BEARLIRIT

ket
fin)
BEA (MPF) Master Trust Scheme 3 Quarter, 2006
Rip (REE®) FA{E5ETE] 20065535

New Constituent Funds

To provide our members with a wider range of investment choices, we are pleased to announce that two new constituent funds will
be added to the BEA (MPF) Master Trust Scheme with effect from 1** December, 2006: BEA (MPF) Greater China Growth Fund and
BEA (MPF) Japan Growth Fund. Now you can enjoy even greater flexibility in creating your ideal investment portfolio, based on your
investment preferences and risk tolerance levels, to achieve long-term investment returns. Summaries of the two funds are as follows:

Name of

Constituent BEA (MPF) Greater China Growth Fund BEA (MPF) Japan Growth Fund
Funds

Investment To provide investors with long-term capital growth within a controlled To achieve long-term appreciation within a controlled risk-
Objective risk-return framework through investing mainly in listed securities of return framework through investing mainly in Japanese
companies that derive or are expected to derive a significant portion equities.

of their revenues from goods produced or sold, investments made

or services performed in Greater China, which includes the People’s

Republic of China, the Special Administrative Regions of Hong Kong

and Macau and Taiwan (the “Greater China Securities”).

Investment Equities: invest 60% to 100% in Greater China Securities Equities: invest 60% to 100% in Japanese equity market
] [14Y; Cash, Debt Securities and / or Money Market: 0 to 40% Cash, Debt Securities and / or Money Market: 0 to 40%

If you wish to know more, please call our BEA (MPF) Hotline at 2211 1777 or refer to the Explanatory Memorandum of the BEA
(MPF) Master Trust Scheme.
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BEA (MPF) Master Trust Scheme Constituent Fund ar (581 % ) £ EEETEIN D E SR

as at 30" September 2006 #; 200649 H30H

BEA (MPF) Growth Fund

Rep (@fes® ) BRE

Fund Information E£ & #}
Fund Size  EE&BEME
Million (HKD) B (&7T) TlrtEil 2
Launch Date #H HE : 1% December, 2000
NAV per unit (HKD) .
SEGEEFEGET) 002

Fund Descriptor Z4 4880 it

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in
global debt securities/money market instruments.
BBAERERAREUR  THELBHERER
2IRES/ ERTS  ERDRERXEEEENA -
RERRERHURPEAREE -

instruments and/or fixed income securities
Portfolio Allocation & &4 215

BEREEES — R — RHIRE 60% = 90% KRR
K 10% E 40% RERTISRETAR | REEES

Fund Risk Indicators” Z& B 1Z50"
Annualised Standard Deviation FE24EZE : 9.13%
Fund Performance 2% X1

Annualised Return 4 /£ B3

Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market

1 Year 5 Years 2005 Since kLaunch
14 5% Ehava:
14.30% 11.29% 10.65% 5.70%
Cumulative Return Z2&E¥k
Year to Date 1 Year 5 Years 2005 Since Launch
FHES 14 56 BAKSZAE
11.06% 14.30% 70.73% 10.65% 38.12%

Top 10 portfolio holdings & 4#HAR+AEE

Equity %32 83% Bond f&% 12%  Cash B% 5% Fund Expense Ratio &R L& 2.56%
Equity A% 2 AP Bond &% LK B
HK&E  26% us xE
Japan AR 13% Europe BUM
US (B 21% Japan B
Europe BUM 27% Others E

Commentary #F&#

Global equities posted brilliant performance in the third quarter. Market sentiment was boosted by upbeat earnings results,
falling oil prices and the US Fed's decision to keep interest rate unchanged. In terms of sector performance, utilities, helped by
mergers & acquisitions activity, was the best performer, followed by telecommunications and information technology. Energy was
the only sector to report negative return due to weaker oil and commodity prices. In the near term, the equity markets are set to
consolidate at current levels as most of the positive factors have already been priced in. Concerns over economic slowdown in
the US and weaker-than-expected corporate earnings would also weigh on the market sentiment.

Bond yields dropped in all major markets over the third quarter. Benign inflation numbers, softer economic data and the US Fed’s
decision to halt interest rate hike were all very positive for bond markets. The positive view on the US bond market had an impact
on Europe, where yields dropped and long maturities generally outperformed shorter-dated bonds. For the Japanese bond
market, performance was strong in the third quarter, especially during August as bond yields dropped substantially following
the announcement of weaker than expected economic data. In the near term, the US bond market is expected to be choppy as
recent economic and inflation figures have sent mixed signals on the interest rate trend. Meanwhile, inflation in the euro zone is
still above ECB's target, which implies that the central bank’s tightening bias is yet to be reversed.

BEA (MPF) Balanced Fund

Fund Information E& & #}

Fund Size ~ E&HAEME
Million (HKD) & & (&7T)
Launch Date #H B : 1° December, 2000
NAV per unit (HKD)
GBI EEFE (BT

Investment Objectives % & B 1Z

862.84
To achieve a stable rate of return with an

opportunity for capital appreciation through a
balanced weighting of investments in global

equities and debt securities. 1 13.2447

12% CASH / CASH EQUIVALENT 5.00%
HSBC HOLDINGS 2.78%
30% HUTCHISON WHAMPOA LTD 2.27%
CHINA MOBILE (HONG KONG) LTD 2.11%
27% CHEUNG KONG HOLDINGS LTD 1.96%
MIZUHO FINANCIAL 1.30%
15% SUN HUNG KAI PROPERTIES LTD 0.99%
GENERAL ELECTRIC 0.95%
16% SWIRE PACIFIC LTD -A 0.95%
HONG KONG & CHINA GAS CO LTD 0.93%

RHREHRE 3 FRARL - XEBRERREFLNE  ARFEES  ARHELES
FIHRAZRSRARFEBLE - (T$RENE - ARBRZHBIYMRAAMKARERITH
1% ARRBABRRERRERE - 3—7H - mEXEGEREE - ERERRKAE—
BHEACRNTE - M F - ARAZBHOMTAREHRR - ZAIRBBTEEARK
TEE TR - XEEEERRERCEXBTENEANEENRHTERABKVE -
ETBRETHEENEIFTEDE - XEBRRRATELNE @ LB BIRECHE
BEFHED - XEETIAONFAESHNETOZLEE - MBMNRRESORRE
BENEHRES - AAETREATKRAT  LHER 8 A - AHELEREHEBER
RERBH—E2 NS - AL XEEERBREEL A 8 R ESTRARES
e XARTEERRAKE - 57 - ARRTERE BT HRNBMTRER
T EERT - BRRITDB S EERERE -

R (Rfas) 9EES

Fund Risk Indicators” £ £ R 1Z58"
Annualised Standard Deviation & Ei1F4E% : 6.87%
Fund Performance &%

Annualised Return FE B3R

FERTIRAN 2 RBERBEHNTS - HEAR , ot P " mos  [WER 2"
TRSE AR e A AR S o Fund Descriptor % & 87 f it -z
10.429 .00 .60 4.959
Mixed Assets Fund - Global - expected to invest 40% Qa2 S UL S
to 60% in equities gnd 40°A> to 60% i_n‘ money market Cumulative Return 2B
instruments and/or fixed income securities Yearto Dat 1Y Y Since L 0
. ammsm A BEAEES — BIR— BHIRE 40% = 60% KRR Galoats ger = WP00s e
Portfolio Allocation & &/ & 5 B 40% B 60% BN EME IR R E | st B « ENES  AfF 56 BRI
) - 8.43% 10.42% 53.83% 5.60% 32.45%
Equity i% 58% Bond {&% 36%  Cash 3R 6% Fund Expense Ratio &Y EE :257%
» Top 10 portfolio holdings F &M A& i
Equity &5 ‘ Bond &% . P P 9 RAMANTAAE
Asia gz 13% HK &% 17% CASH / CASH EQUIVALENT 6.00%
HSBC HOLDINGS 1.88%
HK &%  25% ‘ US B 24% HUTCHISON WHAMPOA LTD 1.52%
CHINA MOBILE (HONG KONG) LTD 1.40%
Japan A& 12% Europe Bl 27% CHEUNG KONG HOLDINGS LTD 1.28%
MIZUHO FINANCIAL 0.81%
USEE  22% Japan BA& 16% SUN HUNG KAI PROPERTIES LTD 0.71%
HONG KONG CHINA GAS CO LTD 0.62%
Europe BUM 28% Others £/t 16% FRANCE OAT 3.75% 25/04/2021 0.60%
- JAPAN JGB 1.4% 21/03/2011 0.60%

Commentary #F#f

Global equities posted brilliant performance in the third quarter. Market sentiment was boosted by upbeat earnings results,
falling oil prices and the US Fed's decision to keep interest rate unchanged. In terms of sector performance, utilities, helped by
mergers & acquisitions activity, was the best performer, followed by telecommunications and information technology. Energy was
the only sector to report negative return due to weaker oil and commodity prices. In the near term, the equity markets are set to
consolidate at current levels as most of the positive factors have already been priced in. Concerns over economic slowdown in
the US and weaker-than-expected corporate earnings would also weigh on the market sentiment.

Bond yields dropped in all major markets over the third quarter. Benign inflation numbers, softer economic data and the US Fed’s
decision to halt interest rate hike were all very positive for bond markets. The positive view on the US bond market had an impact
on Europe, where yields dropped and long maturities generally outperformed shorter-dated bonds. For the Japanese bond
market, performance was strong in the third quarter, especially during August as bond yields dropped substantially following
the announcement of weaker than expected economic data. In the near term, the US bond market is expected to be choppy as
recent economic and inflation figures have sent mixed signals on the interest rate trend. Meanwhile, inflation in the euro zone is
still above ECB'’s target, which implies that the central bank’s tightening bias is yet to be reversed.
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BEA (MPF) Stable Fund

Investment Objectives #%& B 1Z

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities

Fund Information & &}

Fund Size  E£&EME
Million (HKD) & & (7T)
Launch Date # B H3 : 1 December, 2000
NAV per unit (HKD)

BEMEEFEGET)

: 865.09

:13.086

Rap (Rfas) FRES

Fund Risk Indicators” & R 122"
Annualised Standard Deviation fZ1Z%2 : 5.46%

Fund Performance & &k#
Annualised Return 4 [Z B3

to provide modest potential for capital appreciation. 1 Year 5 Years 2005 Since Launch
BBRELARSHES SRR L ERAR2RRRD Fund Descriptor B4 At 15 54 BT
5 RREBERHERHENRE  NARBENEAEE 7.51% 7.14% 1.91% 4.73%
RBECERYS - BB MR ETREREABEES Mixed Assets Fund - Global - expected to invest 10%
to 40% in equities and 60% to 90% in money market Cumulative Return 2B
instruments and/or fixed income securities Dl K =T — e Ftnch
N S £ _mE o ARQ 25 ear o Date ear ears ince Launc|
Portfolio Allocation & & 48 & 71 WL EPES  F 54 2005 “epve

60% % 90% NEMTHRETAK / RELSES -

6.39%  751%  41.17%  191%  30.86%
Equity (k= 39% Bond f&% 54%  Cash B2 7% Fund Expense Ratio &S LEER :257%

Top 10 portfolio holdings & 4#A&R+AEE

Equity BRE Bond &%
Asia T 13% HK &% 15% CASH / CASH EQUIVALENT 7.00%
HSBC HOLDINGS 1.15%
HK &% 22% ‘ Us =B 23% SWEDEN GOVT SGB 8% 15/08/2007 0.97%
HUTCHISON WHAMPOA LTD 0.90%
Japan BA 1% Europe B 27% JAPAN JGB 1.4% 21/03/2011 0.81%
DEUTSCHLAND DBR 5% 04/01/2012 0.80%
USEE  23% Japan B 16% HONG KONG GOVT 3.07% 17/09/2007 0.80%
CHINA MOBILE (HONG KONG) LTD 0.79%
Europe BUM 31% Others Eftz  19% NORWEGIAN GOVT NGB 6.75% 15/01/2007 0.76%
REP OF AUSTRIA RAGB 5% 15/07/2012 0.75%

Commentary #F&#

Global equities posted brilliant performance in the third quarter. Market sentiment was boosted by upbeat earnings  IEEIGTHRE 3 TR - TEBEEATEILINS - AT 2EEEE  ARHE
results, falling oil prices and the US Fed's decision to keep interest rate unchanged. In terms of sector performance, BRI EESRE R SEBLE - (TERTHE - 2808 T B RN
utf\lities, helpe?1 b‘y mergEers & acquw;ihon:ls activity, was the best performe;, fol\owedkby tﬁleogmmunicgtions and RAZERINTE : HRABEARRETEE - B— 5 - HE RS RERD
information technology. Energy was the only sector to report negative return due to weaker oil and commodity prices. o X p o = =

In the near term, the equity markets are set to consolidate at current levels as most of the positive factors have already ! m%SE’EEQ&;’%%iﬁfT‘E’EEWWT-I% ° JE M " EEE@#(%%ZE’U%UH%%E
been priced in. Concerns over economic slowdown in the US and weaker-than-expected corporate earnings would WA« BAIR AR AEERINFEE TR - REEAERMEREXBNER
also weigh on the market sentiment. BHNEENSUHIBRSEBRTE -

Bond yields dropped in all major markets over the third quarter. Benign inflation numbers, softer economic data and &+ EEMHZEERE 3 L6 Z - ERBEBREEIEMNE - A RE MG @R R
the US Fed's decision to halt interest rate hike were all very positive for bond markets. The positive view on the US BB RIFET - ERETHIEONGSESRMNETHELEE - MENE

bond market had an impact on Europe, where yields dropped and long maturities generally outperformed shorter-dated HEENEREEEREHES - BAETRAERNMERAEY - £HNS A6 &

bonds. For the Japanese bond market, performance was strong in the third quarter, especially during August as bond ., _. s . y _ = =, A T

yields dropped substantially following the announcement of weaker than expected economic data. In the near term, %*’*E?'ﬁ%%ﬁ?zﬁgﬁﬁﬁfﬁ gg%& ﬁ,ﬁgfﬁ; Emﬁgﬂ;%’ﬁ&ﬁﬁ
the US bond market is expected to be choppy as recent economic and inflation figures have sent mixed signals on the %}%jﬁ*ﬁu$i% ap m?ﬁga@fﬂ’m xR 7%?]?},\;5;1 FRRRD i%fﬁﬁ CER
interest rate trend. Meanwhile, inflation in the euro zone is still above ECB's target, which implies that the central bank’s BUTERIR BRI TR BUM - RERTTH BRKE - R RITIR R RRIK

tightening bias is yet to be reversed. BHECR -

BEA (MPF) Asian Growth Fund

Fund Information &4 &%}

Fund Size ~ E&&EE
Million (HKD) & & (7T)
Launch Date #H B 5 : 1* September, 2005
NAV per unit (HKD)

Rar (815T) PIMNERES

Fund Risk Indicators” &% E 22"
Annualised Standard Deviation % E1Z# 2 : N/A TiE A
Fund Performance E£& &

Investment Objectives #%& B 1Z

: 45.81
To achieve long term capital appreciation within a

controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure

in debt securities/money market instruments. SEMEEREGET) ©12.1085 Annualised Return 4/ E1# -
EBEBRANTMN (BABIN) BE - R3O L ER . R i 7 eos  [ERR "
ERES | EETERETR  EADEEHESER Fund Descriptor £ 487 fii it S

BEAN  [REARERBRPERIEE - 19.07% N/A 73 R N/A N5E A 19.31%

Mixed Assets Fund - Asia ex Japan - expected to invest
at least 60% in equities, with balance in cash, debt
securities and/or money market instruments

EREERES — DM (BARIN) — FBEIRERD 60% NRE -
FRAOEREEINRS  BHER/ AEETSRETARE -

Cumulative Return 27514
Year to Date 1 Year 5 Years

FN=ES 14F 56
14.63%  19.07%

Since Launch
BAKSZAE
NATER NATEA  21.06%

Portfolio Allocation #& & #H4& o 2005

Equity B23E 96% Cash B& 4% Fund Expense Ratio” &R LK « NA T
Top 10 portfolio holdings & &HEA RN+ AL E
Equity &%

SAMSUNG ELECTRONICS 5.99%

CASH / CASH EQUIVALENT 4.00%

HK &% 35% CHINA MOBILE (HONG KONG) LTD 3.76%

KOOKMIN BANK 2.51%

TAIWAN SEMICONDUCTOR 2.44%

HSBC HOLDINGS 2.05%

CHINA TELECOM CORPORATION LTD 1.91%

HON HAI PRECISION INDUSTRY CO 1.71%

. ) CNOOC LTD 1.68%

Asia Z5 - 65% KEPPEL CORPORATION 1.67%

Commentary #F&#

The stock markets in the Asian region posted a good performance in the third quarter. Thanks to the sharp fall of crude  ZEi|E AR TES 3 TR - HAHEZY  BANSHSELE T ENE
oil prices, the peripheral markets have outperformed the main markets as lower energy outlays will have more positive ¥ EEEE AR B YRR MR TR E B E R
impact on the economies of the former. In particular, stock markets in Philippines and Indonesia recorded strong gains HehIERE BRI RE R E S8 17% MFHE - B—HE - ZER 9 AHE
of over 17% during the quarter. At the other end of the spectrum, the Thai market was the laggard after the military ERPERMEET RS - SRARTEEGE o RITRAS RIS 2

coup which ended the reign of the Thaksin government in September. After recent strong rally, the financial markets Fia - 2 g 27 T 2. @ B B
appear quite overbought as they have already well factored in the benign economic outlook. We would caution against & BEREHE TERPTFOEHEAR - BEERAF MEHRERA

some technical corrections in the near term if corporate earnings and economic data fell short of expectation. Within ME - BTSRRI - ?ﬁﬁﬂﬁ%ﬁ@ : ﬁ%@?ﬁﬁ%a’q%%ﬁm%d: R
Asia, investors have focused their attention on the IPO issues and with the listing of the biggest ever IPO, ICBC, in late LR - BEREETEIARITE 10 AR ETHhEERERE - ATR<RMH
October, some profit-taking is likely in the mid term. A EE R0 o



BEA (MPF) Hong Kong Growth Fund Rt (RfE2) BEERES

e e T Fund Information &% &k} Fund Risk Indicators” &% EBZ52"
nvestment Objectives 1 & B 1% i . :
) = = Fund Size ESHEEE oo Annualised Standard Deviation & EAEXE%E : N/A TiEHA
To achieve long term capital appreciation within a Million (HKD) B & (F7T) : o537
controlled risk-return framework through investing Launch Date #:4 B E : 1% September, 2005 Fund Performance &%
mainly in Hong Kong equities, with some exposure NAV per unit (HKD) "
in debt securities/money market instruments. BEMEESEGET) 11.8084 ~ Anfr:iallsed Retum /=13 T =
EBEERANEBME - REBHLERANE , s o e coos
%/ EETBRATA  EEDEEHTEERE Fund Descriptor £ A it 2 B R X
, mE L inmie p? W (E o 199 A i N 16.60!
A RERRARURAANEE Mixed Assets Fund - Hong Kong - expected to invest Sk e £
at Iea.s‘t 60% in equities, with b_a\ance in cash, debt Cumulative Return 238 [E 3
securities and/or money market instruments s T 5 R nch
i ion &ML EREERS — F5 — BHRERD 60% WIRE - Bt e 2F WPoos 0
Portfolio Allocation & &#H& 5 R A T P
L i WERAEANRS EAR ARETBRATARE. | 0= IF <y BIRc
ol . . _ 18.90% 16.19% N/AT#EA NATEA  18.08%
Equity 5% 96% Cash H& 4% Fund Expense Ratio” &I LR - NA T
Top 10 portfolio holdings & HEAE R+ AKEE
Equity i&& CHINA MOBILE (HONG KONG) LTD 9.43%
HSBC HOLDINGS 8.87%
HUTCHISON WHAMPOA LTD 5.07%
. SWIRE PACIFIC LTD -A 4.49%
HK &8 100% CHEUNG KONG HOLDINGS LTD 4.42%
SUN HUNG KAI PROPERTIES LTD 4.07%
CASH / CASH EQUIVALENT 4.00%
JARDINE MATHESON HOLDINGS LTD 3.52%
BOC HONG KONG (HOLDINGS) LTD 2.92%
CHINA TELECOM CORPORATION LTD 2.67%

Commentary #F&#%

Thanks to good corporate results, abundant market liquidity as well as strong rally of bellwether China SEREEMNCEELSE  MISES TN R EERTEBSHNA LSS - BEE
Mobile, the Hang Seng Index returned 7.8% during the quarter and tested the 17,500 level, a fresh six- #4583 F2F 7.8% « W L5t 17,500 B&) 6 F s o 154 P ECEEHRN
year high. The HSCEI also gained 4.6% over the quarter. Sector-wise, mainland insurers posted brilliant  z=pg7r8 5 4.6% o ERI{TLHE » B ERBEREEELY &L BERE

performance; while the metal stocks and oil giant PetroChina were the laggards. Austerity measures by the KA A A AR EE SRS T EAREN— R EETRENE
PRC government to cool down fixed asset investment growth in China have led to setbacks of commodity MR M T 75 2 (B
VN AETTIE =\ =l nn HY 2

prices in the quarter.

A 7 , S 40 B - 3R PLE R AT S
We remain optimistic about the outlook of the Hong Kong market in the medium term given that US interest fﬁ/\\%’%iﬂﬂ%%iﬁ Wf,%gf‘ﬁ&@{%ﬁﬁ;% &TFE&T‘%H"E‘]zH” i{iﬁ
rate hike has come to a halt while Hong Kong'’s economic growth remains healthy. Besides, the continuous S8 - EARMKBFHERIRES LM ERRRSIT - BIEREBERA
revaluation of the Renminbi and the upcoming IPOs will also attract foreign interest to the Hong Kong market. BB

BEA (MPF) Global Bond Fund Ron (RE® ) IRESES

I e o Fund Information 4 &%t Fund Risk Indicators” &4 @& 1Z52"
nvestmen ectives %% e "
) X » Fund Size ~ H&EEME 1068 Annualised Standard Deviation FE1Z%E% : N/A “NE A
To provide total investment return over the Million (HKD) & (BT) =
medium to long term through investing in global Launch Date #: i B 8 : 1% September, 2005 Fund Performance gﬁ%‘%iﬁ
ﬁzm;e\géh SOINE G{PERNTES [ ML NElLGH NAV per unit (HKD) . 5 Annualised Return 4F & 85
. - N N . N GEMNAEFEGET) 1Y 5Y Since L h
BBIRENRIRGES - R L ERER TS ' ) ;‘"‘r ;;rs 2005 '”é};“g
BRET R  REBARERATHERPERER - ] KG U HE S
- B Fund Descriptor & R fiiit -358%  NATEA  NATEA  -4.39%
Bond Fund - Global
f;;-,?gg— L%E; : Cumulative Return 271
el Al tion 18 B A5 s S 8 YeartoDate 1 Year 5 Years o005 Sincelaunch
ortfolio Allocation Ix E#Ha5 7 Fund Expense Ratio” B4 BIZH&" « NA T FNES 14 5% Elpava il
-~ -1.50%  -3.58% NATEMA NATER -474%
Bond &% 88% Cash & 12%
Top 10 portfolio holdings #EHAE R+ KEE
Bond f&% . CASH/CASH EQUIVALENT 12.00%
o 0y
HK &7 e SWEDEN SGB 8% 15/08/2017 5.41%
! HONG KONG GOVT 3.07% 17/09/2007 4.44%
USXEL  17% NORWEGIAN GOVT NGB 6.75% 15/01/2007 4.22%
n KREDITANSTALT FUER WIEDERAUFBAU 08/08/2011 3.68%
Europe BXM 16% UK GILT 4.75% 07/06/2010 2.88%
EUROPEAN INVESTMENT BANK 21/09/2011 2.83%
Japan BA  17% CANADA GOVT 4.50% 01/09/2007 2.74%
THAILAND GOVERNMENT BOND 8.00% 08/12/2006  2.49%
Others Eft 43% FANNIE MAE 2.125% 09/10/2007 2.48%

Commentary #Ff

Bond yields dropped in all major markets over the third quarter. Benign inflation numbers, softer economic data and & FEEMMZEENE 3 FEO% - EFBHBATELINEG - ARBMAREE
the US Fed'’s decision to halt interest rate hike were all very positive for bond markets. The positive view on the US  grse e sy 5o il 7 & - ZEET A BRI FEESEMNETNELLEE « E
bond market had an impact on Europe, where yields dropped and long maturities generally outperformed shorter- HNEHEENERRERENEGHES - BABTREANTEENLRY - £ER8 A
dated bonds. For the Japanese bond market, performance was strong in the third quarter, especially during August B EsEE B RS E RIS — S - S - hE A

as bond yields dropped substantially following the announcement of weaker than expected economic data. In the - . o
R Wk B RN RARNS S - ZRETENER 0 B—
near term, the US bond market is expected to be choppy as recent economic and inflation figures have sent mixed T RIBIRER ARSI B 5 S ﬂﬁgm“?” KEEDERERRED © 5
B 5= [ 78 [ A ATy AR = @\ T, Il
signals on the interest rate trend. Meanwhile, inflation in the euro zone is still above ECB's target, which implies that T - RBULRIREEBAR DR R BUM R REITH B IRACE - BRI

the central bank’s tightening bias is yet to be reversed. TR EEIREBUR -




Reop (RfE® ) REE S

BEA (MPF) Long Term Guaranteed Fund*

Fund Information & &4}

Fund Size ~ E&&EE
Million (HKD) B#& (&)
Launch Date # i B : 1° December, 2000
NAV per unit (HKD)

Investment Objectives #%& B 1Z

To provide a competitive, long term, total rate of :420.84

return, while also providing a minimum guaranteed
average annual return over the career of the

Member. ‘ . st — - 10.8552

BEMAEFE(GE
ARBIRHABE N RERER - L ABRMRIER FRLARRECEL
BT B R -

Fund Descriptor £& 88 it
Guaranteed Fund*

RBEHES

Portfolio Allocation & 44 5 #

Equity iR 33% Bond f&% 63%  Cash H& 4%
Equity BRE Bond &%
‘7 HK &S 15% HK &7
us =B 85% us =B

Commentary #F&#

Global equities posted brilliant performance in the third quarter. Market sentiment was boosted by upbeat earnings
results, falling oil prices and the US Fed's decision to keep interest rate unchanged. In terms of sector performance,
utilities, helped by mergers & acquisitions activity, was the best performer, followed by telecommunications and
information technology. Energy was the only sector to report negative return due to weaker oil and commodity prices.
In the near term, the equity markets are set to consolidate at current levels as most of the positive factors have already
been priced in. Concerns over economic slowdown in the US and weaker-than-expected corporate earnings would
also weigh on the market sentiment.

Bond yields dropped in all major markets over the third quarter. Benign inflation numbers, softer economic data and
the US Fed'’s decision to halt interest rate hike were all very positive for bond markets. The positive view on the US
bond market had an impact on Europe, where yields dropped and long maturities generally outperformed shorter-
dated bonds. For the Japanese bond market, performance was strong in the third quarter, especially during August
as bond yields dropped substantially following the announcement of weaker than expected economic data. In the
near term, the US bond market is expected to be choppy as recent economic and inflation figures have sent mixed
signals on the interest rate trend. Meanwhile, inflation in the euro zone is still above ECB's target, which implies that
the central bank’s tightening bias is yet to be reversed.

BEA (MPF) Capital Preservation Fund

Fund Information £ 4 &%}

Fund Size =~ E&EEE
Million (HKD) & & (#7t)
Launch Date #H HE] : 1% December, 2000

NAV per unit (HKD) |
SEGAEIEGET) 002

Fund Descriptor 24 487 f it

Money Market Fund - Hong Kong
ERmEERS —FE

Investment Objectives % & B 1Z

To achieve a minimum rate of return while :631.85

maintaining stability of the principal amount
invested.

EHRFREASBELZFE - SR—EZ@HFEX -

Portfolio Allocation & & #H4& 5

Bond &% 1% Cash & 99%

Bond &%

Bond &% 1%

Cash & 99%

Commentary #F&#

Given the Fed's pause in monetary tightening, most banks in Hong Kong kept their respective prime rates intact in the
third quarter. The inter-bank money market had been flooded with excess liquidity as foreign capital inflows geared
towards the subscription of a series of large-scale IPOs pushed down Hong Kong dollar interest rates. The 1-year
Hong Kong dollar CD yield slumped from 4.9% to 4.27% during the quarter. In the near term, Hong Kong dollar bond
yields are likely to stay below US dollar bond yields. Further widening in the interest differentials could not be ruled
out due to upcoming large-scale IPOs and increasing pressure from the US for the revaluation of the Chinese Yuan,
especially ahead of the US Midterm Election to be held on 7th November. In the medium term, however, Hong Kong
dollar bond yields may face intense upward pressure when hot monies reverse and flow out from Hong Kong.

Fund Expense Ratio &SR - 2.54%

Fund Expense Ratio &R LR 1.45%

Fund Risk Indicators® &% EgiZ52"
Annualised Standard Deviation € EIZ%E2 : 3.85%
Fund Performance £ &1

Annualised Return 4F [ B3

1 Year 5 Years 2005 Since \Launch
14 56 BT
3.43% 3.73% 0.53% 1.42%
Cumulative Return £F& Bk
Year to Date 1 Year 5 Years 2005 Since‘Launch
FOES 15 5 Ehava:
3.21% 3.43% 20.08% 0.53% 8.55%

Top 10 portfolio holdings & &R+ AEE

US GOVT TREASURY-6.25% 1.97%

Y US TREASURY N/B-4.5% 1.68%
2% GOLDMAN SACHS GROUP-8.875% 1.37%
WING LUNG BANK 1.26%

CITIBANK 1.03%

EXXON MOBIL CORP 1.00%

MORGAN STANLEY-4.75% 0.93%

GENERAL ELECTRIC CO 0.77%

98% BANK OF AMERICA CORP-6.25% 0.71%
BANK OF AMERICA CORP 0.68%

REEHNE 3 FRARM - XEBHEBREFLLNE - ARELER - URhE
EEEFRRSRAERTEBLE - TERENE - AR GEIBAMREM
RARBRFNITE  ARABARKRERMEE - 5—7HE - AERERERD
& ERERBK AR —SSRBRNITE - BHMNE - ARASENFFERE
R - HPIREBRTREENEKTEE TR - XEEEERIEREXRFIER
BEHNEB TR ERTERTE

BEEXEEMMHEENE 3 FEEE - XEBHEBDAEFLLNE - ARBFMAOFEARE
EBEBIREFIFED - XEEH T ENFIFAESBMNBETOELE% - MBUMNE
HEFOXRLRENTHES - BAETRFANRKRRART - LHER S AR @ &
FESFREBEBRLERRSBH—Esn - EHME - dVLRXELERBR
BRI ARY S R ELFRAEAAE - XBEETEASRA/NG - 5—77@ - @R
B TC I B (AR K SE AN R I BUM R RERTT R RARAKFE - TERIRITID A B MK
ZHE ©

Rap (BIET) EAES

Fund Risk Indicators” &4 E & 1ZE"
Annualised Standard Deviation FEZ%E% : 0.49%
Fund Performance £ xR

Annualised Return 4 8l 4

1 Year 5 Years Since Launch

1% 5% & BT
2.57% 1.13% 1.01% 2.21%
Cumulative Return 2815
Year to Date 1 Year 5 Years 2005 Since\Launch
FNES 14 5% BRI
1.98% 2.57% 5.75% 1.01% 13.59%

Top 10 portfolio holdings #EHAE RN+ KEE

CASH / CASH EQUIVALENT 99.37%
HK MORTGAGE CORP 2.48% 09/01/07 0.63%

ERXEHHEBREFILNE - BBRITANE 3 FRZHBEREENETE o
REFLTHBELTM  —FERAL L MREFDHMBEINERABHETS - SHET
P — PR - 1 FREFENELERFAR 4.9% ZBE 4.27% < EHM
5 BLEFOER R HREERNETRRESNELE o iREEE AR LT
KHREE  MEXER 11 A7 AR EAIEREARKFHENZBE LIRS
BUHEIEE - U SRRTTH 8 E 00 AT AR — SRR - BRI S - TR
RBERHEEENS - ABTEFOERXEEE LTNES -



Manage Your MPF Accounts when changing job
BT EEERIERAESREERS

There are three ways for employees to handle their MPF  BiETMBHETE  EEE THSEAAEEM - FEET

accrued benefits when changing jobs, namely: B ZRERERENBRESFD  GRleHRHEEZE
BESERFMIBN - ST IR AE 3EH ZRIERES P
1 transfer the accrued benefits to the MPF scheme O 8%

provided by the new employer;
2 transfer the accrued benefits to any other MPF scheme
of your own choice and open a preserved account; or
3 keep the accrued benefits in the existing scheme and
open a preserved account.

1 BENEZSENBESTE
2 BES—HERERE  FARRERP
3 REERKHBESE - LHRRERP -

Employees are advised to consider
consolidating preserved accounts
for easy management if they have
multiple preserved accounts. If an
employee wants to know who are the
trustees of the preserved accounts,
he can visit the MPFA Call Centre on

5/F One International Finance Centre
5 . ’ 5 p& :_' S5 Eh) - H/\\ZE
1 Harbour View Street, Central, or send BRAILBEFLAEH  BLRE

enquiry by post together with photocopy EZPBEJ\:iﬁ = EﬂY1¢SIJ$7 Gl
of identity card, or call the MPFA B AE RHEE o A KRR R 2

MPFA’s latest leaflet on "How to manage your MPF .
hotline on (852) 2918 0102. For detailed when changing jobs" introduces three ways to handle EiE® FHELZ (852) 2918 0102 « &

the accrued benefit. Scheme members can also visit the \ SE 4T S8R y
. . A | =anE R - BIlZB
information of each preserved account, newly revamped MPFA website at www.mpfahk.org for RERIERS B AR - RIRMS

please check with the relevant trustees. iy ifonmaiien FASFEAZR] -
B BHERER  1EEESET 3 BEE
BETRFPHI A - BIMES A FfER BEHT N

MPFA #94F www.mpfahk.org BB BRI EH - EeH

HEERBEFPEBEE —[ERESE
2 EBEeNRAE MREEBRTR
EREHCHWAEES,PD  KEET
EEmMmLECEZLEAREBERP R
B EA @ AR S HFERAX
HHREFRBSE1FNEES RSP
D1HSERERREREH &

Remarks 3T

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

# RERBBLEENFEREEZRT  BEEREHEZESUEERR - BESF IR ARREHH -

* The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are lower than the guaranteed rate during the
life of the Fund, and the accrued benefits are withdrawn for the following reasons:

— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance; or termination of the member’s
employment and provided that contributions invested in this fund have been kept for a continuous period of at least 36 months immediately prior to the date of cessation of
employment.

* EeWEAROBRERADEEELZRRERLAF - DRRFRASVRESNERTHLRENMREFERKEHUATRERIZESR - HAIES :
- RR - BESGEREN : SUKAMHERRAEE - SUKAMIRATT AN « RILT - RBR/DEHH - RIERE - MARKKNBBA R EERIN ZESI6E AR L -

* The guaranteed rate of return for amounts contributed to the Fund after 30" September, 2004 was revised. The revised guaranteed rate would be the “new applicable rate”, which is
currently set at 1% p.a. The guaranteed rate of return for amounts contributed to the Fund on or before 30th September, 2004 remains unchanged (5% p.a.).

* FE2004F9A30R 2%« RAXESMPFBEFMESHRBLMECELER] - KETNREX[ FERE]  MEMXFAERTF1% ° K2004F9A0H HZH Z AIRARE
B HHREEPTES AR DR 5 T (B8 F5%) -

* It is not necessary to show the Fund Expense Ratio for a constituent fund where the period between the reporting date of the Fund Fact Sheet and the inception date for the fund is less
than 2 years.

THARROESMNESHEERAEESHORY AEERTEMF  AIABERHESHESHAILE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to future
performance. Please refer to the Explanatory Memorandum for details.

RANTRRE - ESERUKRAT - A LBEREHRSE - MBENESRBT—EEARRNER - FEFZHAMNEEHRNAE -

For details, please visit your nearest BEA location. With over 110 branches and SupremeGold Centres, BEA operates one
of the largest banking networks in Hong Kong.

FHIEA B AT R IRITE ) - A7TRRE# 110 BT REAZEI P L - RITHBREERAKZ — °

BEA (MPF) Hotline R 35 (3 fa% ) B4R < 2211 1777

Website #4F : www.hkbea.com



& BEARTRIT

BEA (MPF) Industry Scheme
R (RTEE) 1T¥5T3

4 Quarter, 2006
2006 FE3F

BEA (MPF) Industry Scheme Constituent Fund
| BT (D) TEIAENGES

as at 30" September 2006 &; 2200649 430 H

Rap (175RA1E) 18

Fund Risk Indicators” E & E#RIZ2"
Annualised Standard Deviation FE1Z%3% : 9.16%

Fund Performance £ &k#H

Annualised Return 4 [Z B}

RE®

cheme) Growth Fund

Fund Information £& &kt

Fund Size E&HAEE
Million (HKD) & & (7T)
Launch Date # B Hi : 1% December, 2000
NAV per unit (HKD)

BEMEEFEGET)

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within a :595.50

controlled risk-return framework through investing
mainly in global equities with some exposure in

global debt securities/money market instruments. +13.9293

BEUAEBBRREAREUR  THLBUHLERENS 1 Year 5 Years - Since Launch
s /TR ERDERREEREMA - B Fund Descriptor £ 487 it 48 5% BRE
ERRARHURMATIEE - 14.70% 11.53% 11.11% 5.86%
Mixed Assets Fund - Global - expected to invest 60%
to 90% in equities and 10% to 40% in money market Cumulative Return 27&[E1%R
instruments and/or fixed income securities Year to Date 1 Year 5 Years Since Launch
. . ; Btk E A & — TRIL — FHIR A 60% %5 90% KRR K 2008 —
Portfolio Allocation & & #& 51 102/: = 40% %ggm%;ﬁglgﬁ / g{{,:agﬂ;; N SI= I3 Jig Bl o
) - - 11.30%  14.70%  7261%  11.11%  39.29%
Equity X2 83% Bond &% 12%  Cash #& 5% Fund Expense Ratio E&FAZLE :222% , : - :
Top 10 portfolio holdings & #E &N+ AEE
Equity i& 5= Bond &% 0
Asia TS 14% HK &% 11% CASH / CASH EQUIVALENT 5.00%
HSBC HOLDINGS 2.79%
. __ HUTCHISON WHAMPOA LTD 2.30%
HK &7 26% US X 30% CHINA MOBILE (HONG KONG) LTD 2.15%
CHEUNG KONG HOLDINGS LTD 1.98%
Japan AR 13% Europe BN 27% MIZUHO FINANCIAL 1.31%
SUN HUNG KAI PROPERTIES LTD 1.01%
_ GENERAL ELECTRIC 0.96%
Us =M 21% Japan A 16% SWIRE PACIFIC LTD -A 0.96%
SAMSUNG ELECTRONICS 0.94%
Europe BXM  26% Others Hfth  17%
Commentary &F&#%
Global equities posted brilliant performance in the third quarter. Market sentiment was boosted by upbeat earnings  IBIRAGTINE 3 TR I RY - ETHEEEEBRTEELINE « ARIEEIRE LR HE
re§}1!ts, falling oil prices and the US Feds decwsioh to keep interest rate unchanged. In terms of sector peﬁgrmance. EREFIFEES A RSEBLE - (TLRESE - ARBSHEEB T RST
utilities, helped by mergers & acquisitions activity, was the best performer, followed by telecommunications and RAZBRITNTE : RAENRRENRER - 2— 7 « HE RS SERD

information technology. Energy was the only sector to report negative return due to weaker oil and commodity prices.
In the near term, the equity markets are set to consolidate at current levels as most of the positive factors have already
been priced in. Concerns over economic slowdown in the US and weaker-than-expected corporate earnings would

& ERERRR AN XS ARRMNITE - EHm S - ARASENFIFERE
R - RFIRRRTERNEKFREE TR - XEEEERBEREERBFER

also weigh on the market sentiment.

Bond yields dropped in all major markets over the third quarter. Benign inflation numbers, softer economic data and
the US Fed’s decision to halt interest rate hike were all very positive for bond markets. The positive view on the US
bond market had an impact on Europe, where yields dropped and long maturities generally outperformed shorter-dated
bonds. For the Japanese bond market, performance was strong in the third quarter, especially during August as bond
yields dropped substantially following the announcement of weaker than expected economic data. In the near term,
the US bond market is expected to be choppy as recent economic and inflation figures have sent mixed signals on the
interest rate trend. Meanwhile, inflation in the euro zone is still above ECB's target, which implies that the central bank’s
tightening bias is yet to be reversed.

FEHNER TR ETSRAERTE

BIEEMNESNEIFTEEE - EBFERATEELLNE - ARRMABARE
EBERE M AT - XERTAENFIFBBELBUNETHZESEE - MEUNE
MEFNERALBENERES - AREMRFATRREY  LEN8 A &
FELFRCERBERAARSBMH —E2R - BHME - AREHXEEERRR
HEDAHEEEDHRAEOAL - ZRETEHSBANE - Z—HE - AR
BT 3R B 0 B AR VK DR A B oh RERTT Y B ARVK T - FERERITIDAS 3 B K
ZHR -

Rae (1TRAE) 9EES

Fund Risk Indicators” & ER1Z"
Annualised Standard Deviation FEZ# : 6.89%
Fund Performance £4& &R

Annualised Return /£ B3

cheme) Balanced Fund

Fund Information & & &%}

Fund Size  E®&EE
Million (HKD) &#& (#7T)
Launch Date # B #i : 1 December, 2000
NAV per unit (HKD)

FEMEEFEGET)

Investment Objectives & B 1Z

To achieve a stable rate of return with an opportunity :452.00

for capital appreciation through a balanced
weighting of investments in global equities and debt

securities. +13.1996

BEBTHRENZRBERESTS  RRETHKF 1 Year 5 Years 2005 Since Launch
BigR  ARMREERSERS - Fund Descriptor %ﬁiﬁﬁ”?“ 1 5% Sz
10.83% 9.20% 5.84% 4.88%
Mixed Assets Fund - Global - expected to invest 40%
‘to 60% in equitiesvandl40% to 60% lin money market Cumulative Return 2&[E1%%
\T\strL{ments and/ormﬂx‘ed income §ecuru\t|es s Year to Date 1 Year 5 Years 2005 Since Launch
Portfolio Allocation 1248 & 55 SR A ol A B
PR T e 875%  10.83%  5529%  584%  32.00%
Equity (%= 59% Bond f% 35%  Cash B4 6% Fund Expense Ratio &R bR : 2.25% - -
Top 10 portfolio holdings & #HA RN+ KB E
Equity B& 2 Bond &%
Asia M 13% HK &5 7% CASH / CASH EQUIVALENT 6.00%
HSBC HOLDINGS 1.83%
. _ HUTCHISON WHAMPOA LTD 1.47%
HK &7 24% us xBl 23% CHINA MOBILE (HONG KONG) LTD 1.34%
CHEUNG KONG HOLDINGS LTD 1.24%
Japan BA 12% Europe BUM  27% MIZUHO FINANCIAL 0.79%
SUN HUNG KAI PROPERTIES LTD 0.68%
_ JAPAN JGB 1.4% 21/03/2011 0.62%
USXEL 22% Japan BA - 16% C&C GROUP PLC 0.59%
FRANCE OAT 3.75% 25/04/2021 0.59%
Europe B 29% Others Hfh  17%

Commentary =

Global equities posted brilliant performance in the third quarter. Market sentiment was boosted by upbeat earnings
results, falling oil prices and the US Fed's decision to keep interest rate unchanged. In terms of sector performance,
utilities, helped by mergers & acquisitions activity, was the best performer, followed by telecommunications and
information technology. Energy was the only sector to report negative return due to weaker oil and commodity prices.
In the near term, the equity markets are set to consolidate at current levels as most of the positive factors have already
been priced in. Concerns over economic slowdown in the US and weaker-than-expected corporate earnings would
also weigh on the market sentiment.

Bond yields dropped in all major markets over the third quarter. Benign inflation numbers, softer economic data and
the US Fed’s decision to halt interest rate hike were all very positive for bond markets. The positive view on the US
bond market had an impact on Europe, where yields dropped and long maturities generally outperformed shorter-dated
bonds. For the Japanese bond market, performance was strong in the third quarter, especially during August as bond
yields dropped substantially following the announcement of weaker than expected economic data. In the near term,
the US bond market is expected to be choppy as recent economic and inflation figures have sent mixed signals on the
interest rate trend. Meanwhile, inflation in the euro zone is still above ECB's target, which implies that the central bank’s
tightening bias is yet to be reversed.

IRIRRTTANGE 3 FRARM - XEBHERRERLLNE
EESHFRARSRARAEBES - (TXRRT@E
RRRBBRIFHOTE - HRAERARREARR - S—75E - HERERERE
% mREERRRAE B AR®MAITE - BEME - ARAZENFITEERD
HWRB - 5T e E A TR PR TR o RBIEEIE R MR R ERFER

BHNEETEHTSRGEATE

BEXBEMOELIRE 3 FEHEE - TEBHEBREFLME - ARBFABARE
EEBIRE R F AT - KRBT AENFIFBRSBMETHZEREE - MENE
MEFMKRALBENERES - AXETRFANKRREY  LER8 A &
FESEREEEERERRIH — Lo - BHME - AR REBREEBR
BURY RH S REZHRABOME - ZRFETEHEBRARRD - Z—FHE - AR
BT B 0 BAR K DR MR BOM o R IRTTEY B ASK T - ERERITIDAS M M
FHE -

C RRIEERAR  ARBE
RABRFEHEEBTRIRM

For details, please visit your nearest BEA location. With over 110 branches and SupremeGold Centres, BEA operates one
of the largest banking networks in Hong Kong.

HIEE RIS MR TRITE R o ATTREM 110 BIHTTR
BEA (MPF) Hotline R 3E (5% f&% ) Z44% - 2211 1777

Website #94F : www.hkbea.com

BRI - RITAEREERAZ — o



y Scheme) Stable Fund e (17xETE) FRRE

— Fund Information HE & &%} Fund Risk Indicators” & R 122"
Investment Objectives 1% & B 15
Fund Size ~ E&EEE Annualised Standard Deviation - EE4E % : 5.48%
To minimise short-term capital risk with moderate capital Million (HKD) & (&7T) 568.10
growth over the long term through a higher weighting Launch Date # B# : 1% December, 2000 Fund Performance & &7

of investments in global debt securities to provide .
NAV per unit (HKD)

steady income and lower exposure to global equities to e e me e o ¢ 13.1627 Annualised Return 4 [Z G4
provide modest potential for capital appreciation. FEUAEFE (BT 1 Year 5 Years — Since Launch
i CER SR TR B B 1S i " . 2005 o
ﬁﬁﬁifiﬁz}fgfiiggggéii;éii Fund Descriptor Z& 488! fifalt 1% 5% Bk
e 7.93% 7.50% 2.23% 4.83%
?%%E\E‘UQZ\!:{;E;E&E%HXIF%W@ - FRSTRMESE Mixed Assets Fund - Global - expected to invest 10%
FTREEAREES to 40% in equities and 60% to 90% in money market Cumulative Return 2715k
instruments and/or fixed income securities Year to Date 1 Year 5 Years Since Launch
: . S EEEERS —BIR—BHRE 10% & 40% HIKRE A 2005 o~
Portfolio Allocation & & 731 R 60% B 90% REMTERETAR  RERES - | et S 2 =l

6.73% 7.93% 43.54% 2.23% 31.63%

Equity B%Z 39% Bond &% 54%  Cash 3% 7% Fund Expense Ratio Z& X LE :225% - -
Top 10 portfolio holdings & #EA RN+ ABE

Equity f& 5 Bond &%

Asia ﬁ/d\H 12% HK %/% 14% CASH / CASH EQUIVALENT 7.00%
HSBC HOLDINGS 1.19%
) _ SWEDEN GOVT SGB 8% 15/08/2007 0.97%
HK&EE  23% US B 23% HUTCHISON WHAMPOA LTD 0.94%
JAPAN JGB 1.4% 21/03/2011 0.85%
Japan BA 1% Europe B 27% CHINA MOBILE (HONG KONG) LTD 0.83%
HONG KONG GOVT 3.07% 17/09/2007 0.80%
REP OF AUSTRIA RAGB 5% 15/07/2012 0.78%
USXEl  23% Japan BA 16% CHEUNG KONG HOLDINGS LTD 0.78%
DEUTSCHELAND DBR 5% 04/01/2012 0.77%

Europe B 31% Others Eff  20%

Commentary #F&#

Global equities posted brilliant performance in the third quarter. Market sentiment was boosted by upbeat eamnings — 3BEIGTHAE 3 EXRIFEH - TEBERRTIEILNE - AR EEEE - A&H
re§y|ts, falling oil prices and the US Fed"s decision to keep interest rate unchanged. In terms of sector performance, (@@ F17 M &2 R E A AEBLLE - TLEEHE - ARRZHIEHH
o e WRRBRRRVATR | XXATARBHAHAR 578 ANSHE
prices. In the near term, the equity markets are set to consolidate at current levels as most of the positive factors RREE - fREREAAE —SER BRI  THTWS - MRNAS AT
have already been priced in. Concerns over economic slowdown in the US and weaker-than-expected corporate SFRRE MR - BIRBRTEERNIRICFEE TR » REE AR RHE R b
earnings would also weigh on the market sentiment. ERBFBRESNEENSHTISRSBRTE -

Bond yields dropped in all major markets over the third quarter. Benign inflation numbers, softer economic dataand &+XEEHHWEERE 3 FXEE - EREBEBATELEMS © LARBMARR
the US Fed's decision to halt interest rate hike were all very positive for bond markets. The positive view on the US  gasx st e Rl 7 & 75 - ZEE T I AL ESBMETHESEE M

Zopt:jr;arfjet hEd ?? irj}pact on iuro(;)e, w:etre yi;lds dropped antd Iong rtr;au::ti:s ge’:eraHy out.pe”rfodrmgd sAhorler; NEHELNXRBLEENEHES - AABTREANRKERY - LEN S A
nds. For n nd market, rmance was strong in ir r, i rin 9 . . e . A
aioc Dones, TOr e -apances bonc arkel, periaTmance was SHo In e e quanier, sspecialy SUING FUONSH 15« s a B M EMERTEES T — Ak o NS - PR

as bond yields dropped substantially following the announcement of weaker than expected economic data. Inthe 5 2 iz A e - 1 T o
near term, the US bond market is expected to be choppy as recent economic and inflation figures have sent mixed /ﬂ&ﬁﬁﬁgﬁ%jﬁ*ﬁj*i; IR . XEEMEMERRNE - 3

= — = 5 ATy = )\ 7 9l o 7=
signals on the interest rate trend. Meanwhile, inflation in the euro zone is still above ECB’s target, which implies that HE - BREUTERE A ERK DR MR RERFTHY BARAKE + SRR

the central bank’s tightening bias is yet to be reversed. R SRR -

BEA (Industry Scheme) Capital Preservation Fund

— Fund Information &< &k} Fund Risk Indicators” & E1Z"
Investment Objectives #%& B 1Z
Fund Size E&EEME . Annualised Standard Deviation G EZ%#2 : 0.50%
To achieve a minimum rate of return while Million (HKD) & (7T) - 605.95
mainttalijning stability of the principal amount Launch Date 3% B8 © 1 December, 2000 Fund Performance & &3
invested.
NAV t (HKD,
ERBREASEREY Al SR 220K giﬁgg'@ﬁg( gm 11,3293 Annualised Return 4 E1%
o 1 Year 5 Years S Since Launch
Fund Descriptor £ 488! i uft 14 5% BRI
2.67% 1.20% 1.01% 1.58%
Money Market Fund - Hong Kong
BEmisES — &8 Cumulative Return 2F&[El5#
Portfolio Allocation & & #H4& 54 . YeartoDate 1 Year 5 Years Since Launch
= Fund Expense Ratio Z& S LE :148% EELS  AfE 56 2005 s
Bond &% 1% Cash 3 ® 99% 2.07% 2.67% 6.16% 1.01% 9.60%
Top 10 portfolio holdings & &R+ AEE

Bond f&% 1% CASH / CASH EQUIVALENT 99.17%
HK MORTGAGE CORP 2.48% 09/01/07 0.83%

Cash & 99%

Commentary #F&#

Given the Fed’s pause in monetary tightening, most banks in Hong Kong kept their respective prime rates intact HWEFREEE BREEIENS  BARTANE IZAZURBHEGEERFNER
in the;h\rd qL(Jjarlir. Thbe imer-banl; money m?r‘ket had ?QT;C?OOGQ(:] v;itz exce:s qut,}l(idity Zs Hfareign capital ianoTvr\:s B ARFATIEES TN —EBAL  HEEEFHINEIETABETTIE -
geared towards the subscription of a series of large-scale IPOs pushed down Hong Kong dollar interest rates. The A we — =190 . N

1-year Hong Kong dollar CD vyield slumped from 4.9% to 4.27% during the quarter. In the near term, Hong Kong N /ﬁon ﬂ,i = . 5:?&7%5_? ! ijﬂ LA BN SR 4 9;;% Gezs
dollar bond vyields are likely to stay below US dollar bond yields. Further widening in the interest differentials could 4.27% - RIS © é?ﬂﬂ%a’gﬁu #ﬁ{&m%nﬂ\ﬁﬁﬁfa’]§w, LS
not be ruled out due to upcoming large-scale IPOs and increasing pressure from the US for the revaluation of the BEREARG EMREED - MEXER 1 A7 AR MERMERE AR
Chinese Yuan, especially ahead of the US Midterm Election to be held on 7th November. In the medium term,  (EAIRER £ ANGEE R B - LB T ESETTH) 8 270 AT BEs — 2540 © (B
however, Hong Kong dollar bond yields may face intense upward pressure when hot monies reverse and flow out i1 s + AR - EERHEETS - RIBTHEFOESREAREE LFEH
from Hong Kong. B -

Manage Your MPF Accounts when changing job

w8 T R B GRIERIE R REERP

There are three ways for employees to handle their MPF  BtEMSFE NS - EEE TS RUAEIEIN - TR

accrued benefits when changing jobs, namely: T BRERLERBEANBEESED  ZlleHBES
ZEABRBLRPHIEN « STITHFAIAE 3B ARIER
1 transfer the accrued benefits to the MPF scheme EeFO - B

provided by the new employer;

2 transfer the accrued benefits to any other MPF
scheme of your own choice and open a preserved
account; or

3 keep the accrued benefits in the existing scheme
and open a preserved account.
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2 EEELBRSE - WREEB
ERAREACHWBRESFA - X
RETHTmseAChZ D ER
BRPMEMMBXEA  Al%wH
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Employees are advised to consider
consolidating preserved accounts
for easy management if they have
multiple preserved accounts. If an
employee wants to know who are the
trustees of the preserved accounts, he
can visit the MPFA Call Centre on 5/F,
One International Finance Centre, 1 s o
Harbour View Street, Central, or send AZH - BURERTH LR

=K =1 , N N
enquiry by post together with photocopy ;;EHY#EEUI :ﬁﬁa%r@ HﬁLi
of identity card, or call the MPFA FHEE - AR A HER

MPFA’s latest leaflet on "How to manage your MPF

hotline on (852) 2918 0102. For detailed when changing jobs" introduces three ways to handle T REVR (852) 2918 0102 - =

the accrued benefit. Scheme members can also visit the s y
information of each preserved account, newly revamped MPFA website at www.mpfahk.org for RERIRS AFEER - AR

please check with the relevant trustees. further information. ABEBXFEALR -
B2 BHERNTER  1EREESET 3 EEE

HREDERFM % BSIMEB IR RIESBEH
MPFA 494 www.mpfahk.org BB RIAH o BEeR

Remarks &3+

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# ReRBETENFEREERT  BESREHEZESHEERD - BAF ZRAQBEAE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past
performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.
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