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BEA (MPF) Growth Fund

Fund Information H4 &%

Fund Size E&&EME |
Million (HKD) & (&7T)

Launch Date #EH B H] : 1% December, 2000

Investment Objectives &4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in
global debt securities/money market instruments.

1,968.35

L ARG I AL S S . A S oA NAV per unit (HKD) .
BEUAZHRERAREUR  TELEBELERENS SRR EEEE (BT) 15.1731

RfES BRmE ERDREERASERGEN &
EBARARKRINEARIEE -

Portfolio Allocation & 44 7 Equity i%3% 86%  Bond &% 11%

Equity B2 Bond &%
Asia T 16% HK &%
¥ 0,
l HK & 25% US 8@
Japan BEA 1%
Europe B
US %=H 21%

Japan A7

Europe BUM 26%

Others Eff, 1%

Commentary #F&#

Global equities recorded marvelous performance in the fourth quarter. US equity markets finished strong in the fourth
quarter and closed at a year-high level. The S&P500 Index surged 6.2% in the fourth quarter, led by the technology,
pharmaceutical, and financial sectors. The MSCI Pan Euro Index finished the quarter at a nearly six-year high, while
major European equity indices posted their fourth consecutive year of gains. Japan market closed the quarter up by 6.8%.
Performance of the Asian markets were encouraging, with MSCI Far East ex Japan ex HK Index gained 15.91% in US
dollar terms.

The fourth quarter of 2006 was marked by investors’ increased risk appetite and the weakness of the US currency.
In the US, where the yield curve inverted further, bonds finished the quarter slightly firmer despite an earlier sell-off
in December. Japan was among one of the best-performing bond markets with many investors still sceptical about
a continuous pick-up in domestic consumption. UK was the worst-performing market for bonds over the quarter, as
investors have priced in another rate increase in early 2007. During the quarter, higher-yielding assets were favoured.
Against this backdrop, the corporate bonds outperformed the government bonds, and both high yield and emerging
market debts rose sharply over the quarter.

4" Quarter, 2006
2006 FEE4AZF

Rar (81E® ) RAERTEIRDES

Rarp (BEE) BRES

Fund Descriptor Z£4 8R! i it

Mixed Assets Fund - Global - expected to invest 60% to 90%
in equities and 10% to 40% in money market instruments
and/or fixed income securities

EREERES — Rk — FBHIRE 60% &= 90% RIRER 10%
E40% REETHERETAR / LELES °

Fund Risk Indicators” & B0
Annualised Standard Deviation & E1Z4% : 8.75%

Cash & 3%

Fund Performance £ &k#H

Annualised Return 4 [Z [B1 3k

11%
5 Years Since Launch
) & 5% BRI
2% 22% 11.74% 7.11%
I 30% Cumulative Return 27&[E13%
5 Years Since Launch
- g 5 BRI
22% 74.20% 51.73%

Others Eff, 16%

BHBEETSENE 4 FTRARE - XBRHNE 4 FTRERY - U2FRSKH - £
Rt - HERERBOBE T - FELH 500 HENER L 6.2% - BONTISAIZ
BRBEFI RIS - GHEH S TET Kb E R - MSCI BUMNIEBA ENE L 6 F3=
Wi MERZEEETIBRGGEE 4 FHER - BARTREELF T 6.8%
TMTIBNRRS ARE - MSCIER (AAREBBRIN) HBERETHERFES
F+15.91% °

£2006 5 4 FHHRRT BRI XARERREAERHEMNEETE - XENEL
HARZRAEE  BAEMBE 12 AN FRTYK - BF 4 FNHM LA - BARRER
ERMERTS— BREEHADEROSRERREREE - BEZBNNE
BERBIEKT - REETHRBARE  RIREERR 2007 FEVRITEBME - &
BEEAFMARNEERBEE - SEERFORRENBAES - IimSf@FR
HRMHEFTRERT

For details, please visit your nearest BEA location. With over 120 branches and SupremeGold Centres, BEA operates one
of the largest banking networks in Hong Kong.

TG IS AT BRI IRTTE 7 - AT B8 120 57T
BEA (MPF) Hotline R 3z (3 f8& ) B4R < 2211 1777
Website #4F : www.hkbea.com
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BEA (MPF) Balanced Fund

Fund Information & & #}

Fund Size E&&EEE
Million (HKD) & (;57T)

Launch Date # i B : 1% December, 2000

Investment Objectives #%& B 1Z

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.

1 941.79

5w ) HEES

Fund Descriptor Z£4 88! it

Mixed Assets Fund - Global - expected to invest 40% to 60%
in equities and 40% to 60% in money market instruments
and/or fixed income securities

EREERES — Rk — FBHIRE 40% % 60% RIREK 40%

BATHRANSRBERESTS  BRAMR o r GO 141680 = 60% REMHBRATAR /ST RES -
TRIEE | FETREARERS - FHEE ”
Fund Risk Indicators” & ERIZ"
Annualised Standard Deviation FEZ# 2 : 6.54%
Portfolio Allocation #Z &M &0  Equity X% 60% Bond {£75 36%  Cash & 4%
Fund Performance E£& &R
Equity I ZE Bond f&%
outy it AsiaZH 5% ond A HK BB 17% Annualised Return 4/ 2135
2006 5 Years Since Launch
: . cn o 5% BT
HKEE  25% s 2% 16% 9.40% 5.91%
Japan AE  10% Europe Bl 28% Cumulative Return 27&[E15R
2006 5 Years Since Launch
USZE  22% Japan & 15% 54 lpave:
16% 56.74% 41.69%
Europe B 28% Others Eff:  16%

Commentary #F&#

Global equities recorded marvelous performance in the fourth quarter. US equity markets finished strong in the fourth
quarter and closed at a year-high level. The S&P500 Index surged 6.2% in the fourth quarter, led by the technology,
pharmaceutical, and financial sectors. The MSCI Pan Euro Index finished the quarter at a nearly six-year high, while
major European equity indices posted their fourth consecutive year of gains. Japan market closed the quarter up
by 6.8%. Performance of the Asian markets were encouraging, with MSCI Far East ex Japan ex HK Index gained
15.91% in US dollar terms.

The fourth quarter of 2006 was marked by investors’ increased risk appetite and the weakness of the US currency.
In the US, where the yield curve inverted further, bonds finished the quarter slightly firmer despite an earlier sell-off
in December. Japan was among one of the best-performing bond markets with many investors still sceptical about
a continuous pick-up in domestic consumption. UK was the worst-performing market for bonds over the quarter,
as investors have priced in another rate increase in early 2007. During the quarter, higher-yielding assets were
favoured. Against this backdrop, the corporate bonds outperformed the government bonds, and both high yield and
emerging market debts rose sharply over the quarter.

BEA (MPF) Stable Fund

Fund Information £ & &k}

Fund Size E&£H&EE
Million (HKD) & & (57T)

Launch Date # i B : 1% December, 2000
NAV per unit (HKD)

Investment Objectives & B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.

1 918.26

REBRETISNE 4 FRERE - XARTRE 4 FRERY  U2FES KT -
R HERERBAOBET - AL M 500 FHERER LT 6.2% © BMiiS
RIS R BN RAFAR - GHIEH ST Ko B TP - MSCI BUM BN F % £ 6
FHRERT - MEAZETETENESEE 4 FOREE - AARTRFE L7
T 6.8% ° EMTIHNKRE S ATE  MSCIER (HARBERIN) HEIRET
FENFESTT 15.91% °

1£2006 5 4 FHHRREBIXTHARREAERERNEETE - XENE
BHRZ2REWE - AMEE 12 ANFR T - B 4 FOMBLA - AARR
BRENFESFTISZ - BREEFHALHROBAERLREEE - BEZE
FSMEERBIEKT - KEEHHXRREE - FIREERR 2007 FENRITER
BE - REEEAFNRRNEERSEE  COEBSNRAERBES
=S Es R ET S ESTRRESTT

Fund Descriptor £ & 87! it

Mixed Assets Fund - Global - expected to invest 10% to 40%
in equities and 60% to 90% in money market instruments
and/or fixed income securities

EREERES — Rk — BHRE 10% = 40% RARER 60%
2 90% RE¥THERETAR / LELES °

. N . ——— g es o A (e | 13-7086
ERRERANRRESTSRED L AN 2 BET BEAEFEGET)
%5 AREARERERHENRD  NERHBENEAEE i . # i T 2
ERTTEIGS | B R T AT - Fund Risk Indicators” 2 ERIZ50
Annualised Standard Deviation & E1Z4 % : 5.16%
Portfolio Allocation & &5  Equity k52 40%  Bond &% 54%  Cash H& 6%
= Fund Performance Z& %31
Equity B Asia gE/M 15% B 15\% HK éf’[% 15% Annualised Return irﬁ@iﬁ
2006 5 Years Since Launch
. . . 5% S Ava
HKES  21% Us X& e 11.45% 7.70% 5.34%
Japan A& 9% Europe Bl 26% Cumulative Return £ (615
2006 5 Years Since Launch
USEE  24% Japan B 16% 5% BRI
11.45% 44.91% 37.09%
Europe BUM 31% Others £ 20%

Commentary #F&#%

Global equities recorded marvelous performance in the fourth quarter. US equity markets finished strong in the fourth
quarter and closed at a year-high level. The S&P500 Index surged 6.2% in the fourth quarter, led by the technology,
pharmaceutical, and financial sectors. The MSCI Pan Euro Index finished the quarter at a nearly six-year high, while
major European equity indices posted their fourth consecutive year of gains. Japan market closed the quarter up
by 6.8%. Performance of the Asian markets were encouraging, with MSCI Far East ex Japan ex HK Index gained
15.91% in US dollar terms.

The fourth quarter of 2006 was marked by investors’ increased risk appetite and the weakness of the US currency.
In the US, where the yield curve inverted further, bonds finished the quarter slightly firmer despite an earlier sell-off
in December. Japan was among one of the best-performing bond markets with many investors still sceptical about
a continuous pick-up in domestic consumption. UK was the worst-performing market for bonds over the quarter,
as investors have priced in another rate increase in early 2007. During the quarter, higher-yielding assets were
favoured. Against this backdrop, the corporate bonds outperformed the government bonds, and both high yield and
emerging market debts rose sharply over the quarter.

REBRRETENE 4 FRERE - XARTRE 4 FRERY  U2F&ES KT
R RERERAROBE T - AL M 500 HERFEA LT 6.2% © BliiiS
RIS BA BRI - OF0EH S T Roh (E TR - MSCI BUM BN F A% L 6
FEHRET - MEANSEEBTETRGER 4 FORE - BARTIRER LA
T 6.8% ° TEMTIBMRA S AESE - MSCIER (AAREBRIN) HBIRET
TERFEZTT 15.91% °

£ 2006 £ 4 THHRREEIXTHARBEERERNEEZE - XEANE
Bl ZREE - BABEE 12 ANFR T - BF 4 FOMM LT - REARR
BRENESTISZ—  BREZHALEROBAERRRELEE - BEZE
FBMEERBIERT - KEFEHHRREE - BIREERR 2007 FEMRITE
BiE - REEEAFNRRNBERSEE - COEBESNRBERBTHES
e S5 R AT S ES T RS -




BEA (MPF) Asian Growth Fund

5%) DMNERES

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities/money market instruments.

FEREZRERTM (BARIN RE - KA LLER
ANMES /B MSRATR  ERDEERFXERE

Fund Information 4 &%}

Fund Size  H&EEE
Million (HKD) & & (#7T)

Launch Date #H B : 1° September, 2005

NAV per unit (HKD)
FEMEEFE(ET)

:64.48

1 14.0594

Portfolio Allocation & & #H4& o Equity B2 97% Cash H& 3%

Equity &5

HK&#&  35%

Asia Ml 65%

Commentary #F&#

Performance of the Asian markets were encouraging, with MSCI Far East ex Japan ex HK Index gained 15.9% in US
dollar terms. Performance of Indonesia’s JCI (+17.7%) and Philippines’ PCOMP (+16.7%) continued to benefit from
investor's rising risk appetite. By contrast, the SET Index in Thailand lost 0.9% after the Bank of Thailand announced
capital control policy. The Korean market has underperformed considerably amongst major markets in the region as
the KOSPI only gained 4.6% in US dollar terms over the quarter after very strong performance in 2005. It seems that
global investors are currently still optimistic about the investment outlook of the Asian markets. However, investors
should remain vigilant for inflation risk given rising pressure on wage hikes as a result of the strong employment data in
recent months. This could short circuit the hope for interest rate cut in the first half year of 2007 and triggers a market
correction in the first quarter of 2007.

BEA (MPF) G r China Growth Fund

Fund Descriptor Z4 88! it

Mixed Assets Fund - Asia ex Japan - expected to invest at
least 60% in equities, with balance in cash, debt securities
and/or money market instruments

EEEERS — M (BARIN) —BHRERD 60% HIR
R FHNEREEANRS  EFR/FEETIHRETA
#E -

Fund Risk Indicators” &4 E#RIZE"
Annualised Standard Deviation 2% : N/A 7N A

Fund Performance £ &3

Annualised Return 4F [Z [E13k

5 Years Since Launch
g 5% BRI
33.13% N/A i@ A 29.33%
Cumulative Return £7&E1%#
5 Years Since Launch
g 5% BRI
33.13% N/A T8 A 40.59%

TMTIHE 4 TRRSAGHE  MSCUER (HARBEERIN) EBEETLNEFE
=T+ 16.9% ° HVEHEIMEGA KB EIFER T ENGS EBERBEBET * 25l
EFATAT7% K% 16.7% R - TRERFZFAEET ZNFERITE MR HIIMNE
BB TIRT 0.9% - BATETSMENKRRZRAMTS - ZEAIBEA
ETHEFEELTTT 4.6% - 82005 FHRYRRAEELE - AHREZDYE
NN ERERRER - ERAEEFERLBRABRRSER  BRBELEAN
M EBRRR LA L BB IERTR o EHI53 2007 F EFERBMATLE
MERMIIHIAEZULRE - 7 2007 FEFRHRAE -

Rip CRTES) APERRES

Fund Information E4 &%
Fund Size EGHAEME

Investment Objectives % & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of

Million (HKD) B& G&7T) fiekey
Launch Date #H B : 1° December, 2006

NAV per unit (HKD)

BRAARFECERT) o

Hong Kong and Macau and Taiwan (the “Greater China Securities”).
FRFERENEATER (REFEARLNE (FE) « EKF
THE - BFRHITHERAE) ENEREERHE  RERRER
% MERABEHEAETERARRZARN LT RS ([KPER
BH])  ERDEEEXEREER AREERHUREEALE

Portfolio Allocation & & #HA& 54 Equity i3 95% Cash 5% 5%

Equity i&&

HK&#&  84%

Asia Ml 16%

Commentary &F&#%

Driven by a buoyant inflow of liquidity, the HSI and HSCEI increased 14.6% and 50% respectively, closing near their
historical high levels at 19,964 and 10,340. In the quarter alone, there were 29 IPOs, which raised HKD218 billion, or
65% of the total amount raised in 2006. Chinese banks and insurance companies outperformed as proxy to the Chinese
economy. Telecom shares also grew due to expectations of an industry reshuffle, while oil and commodities lagged
behind, given concerns of a slowdown in the US economy and a warmer winter. In Taiwan, thanks to the strong set of
fourth quarter sales, technology sector performed well for the period.

It seems that the IPO boom in Hong Kong will continue. The key focus will be the dual listing trend of “A” and “H" share
companies, tax and pricing reform in China, and more M&A activities in both Hong Kong and China. Same as in 2006,
fund flows into Chinese equities and other real assets will remain buoyant, despite the PBOC's moves to lift Reserve
Requirement Ratio to absorb excess liquidity in the system. Corporate outlook in earnings, Taiwan is becoming more
optimistic in 2007, and the financial and technology sectors should perform positively.

Fund Descriptor £ & 87! it

Mixed Assets Fund - Greater China - expected to invest at
least 60% in equities, with balance in cash, debt securities
and/or money market instruments.

EREEES — KAhER — BHRERDO0%NIRE - Fik
MERBEINRSE - BEFK / AEETSRETARS -

Fund Risk Indicators” &4 E#RIZ2"
Annualised Standard Deviation F 2% : N/A 7N A

Fund Performance Z&XKIH - NA TEA

EEAFE RRRBBERANESTHEERBRBACEES B LA 14.6% Kk
50% * LARE S i) 19,964 K 10,340 BT - HIAA 29 MIAR IPO £ - &R
2,180 BBTT - hRFE BN 65% - TERNRELENSIER - FEIHRITRIR
BRBRRATIZEEHR  MEARNKANMZTAEENESHEB LH - Rz B
RERRRIER T RREREERERZREERRAYE - QMR AE
RENE 4 FHEBT L BBRRARE -
FEHR 2007 FEBH IPO RN EFHM - M HARER A” RIS £ - B - @S
BEMBLHEEE - HMAEMNBHMT - —10 2006 & - KBHE S BHE KT
RETIZRHMEETS - FERREARRITDR IR E R ARNTTIZRBFE
A& o ABAE © 5T 2007 FRERFATRES  MemRBRARNERELT -



R (RRfa®) BB

BEA (MPF) Hong Kong Growth Fund

Fund Information £ &k}

Fund Size E&&AEE
Million (HKD) & (57T)

Launch Date #t it B : 1% September, 2005

NAV per unit (HKD)
FEEEFE(BT)

Investment Objectives #%& B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure
in debt securities/money market instruments.

FEREERENEBRE RN ERENE
%/ ERMSRETR  ERBHREEETEEGE

129.20

1 13.6922

Portfolio Allocation & 44 75 # Equity B%ZE 98% Cash £ 2%

Equity i&&

HK &%  100%

Commentary #F&#

Driven by a buoyant inflow of liquidity, the HSI and HSCEI increased 14.6% and 50% respectively, closing near
their historical high levels at 19,964 and 10,340. In the quarter alone, there were 29 IPOs, which raised HKD218
billion, or 65% of the total amount raised in 2006. Chinese banks and insurance companies outperformed as proxy
to the Chinese economy. Telecom shares also grew due to expectations of an industry reshuffle, while oil and
commodities lagged behind, given concerns of a slowdown in the US economy and a warmer winter.

It seems that the IPO boom in Hong Kong will continue. The key focus will be the dual listing trend of “A” and “H"
share companies, tax and pricing reform in China, and more M&A activities in both Hong Kong and China. Same as
in 2006, fund flows into Chinese equities and other real assets will remain buoyant, despite the PBOC’s moves to lift
Reserve Requirement Ratio to absorb excess liquidity in the system.

BEA (MPF) Japan Growth Fund

Fund Descriptor 4 AR it

Mixed Assets Fund - Hong Kong - expected to invest at least
60% in equities, with balance in cash, debt securities and/or
money market instruments

EREEREE — BAS — BHRERD 60% RIRE - FHE
HEREEAARS  BH R/ AEKMERETARE -

Fund Risk Indicators” & EBIZa2"
Annualised Standard Deviation FEIZAEZE : N/A TiE A

Fund Performance & X%

Annualised Return 4F & a5

5 Years Since Launch
&’ 5% R
37.87% N/A i 26.68%
Cumulative Return Z7&[8135k
5 Years Since Launch
& ° 5 R
37.87% N/A TNEF 36.92%

EF4FE  TREFERANESFHEEERRRAMERD 5] LT 14.6% &
50% * SAE L ®ALH) 19,964 K 10,340 BT - HANA 20 FAA] IPO L7 @ &
AT 2,180 BT - AR FRETEN 66% - RENPBEENRER - FEMR
ARRBERATISEEHR  MERARNKRRIZTASAENESFE LFH -
Rz BaRERERRZE  TEXXEEERERESARRRRZE
TAH} 2007 FEBR IPO BMDEHE - M "H"RER A" BRTSH LT - Bl
BREENEZHMHEE - BEFIRTIRE - —10 2006 F - KENELBHH
Farh BRI REMAEDS - B EARRTORERA G ERARAT
BNBRNES -

Rar (815%) BARRES

Fund Information & & #}

Fund Size ESAEME
Million (HKD) B (#7T)

Launch Date #ii A : 1% December, 2006

Investment Objectives % & B 1Z

To achieve long term capital appreciation within
a controlled risk-return framework through
investing mainly in Japan equities.

BRIBRANAARE  ERBREHZEEH

1.29

Portfolio Allocation & & 484 5 # Equity B%ZE 86% Cash % 14%

Equity &5

Japan A& 100%

Commentary #Ff

Supported by strong October industrial production, an improved Tankan report, a weaker yen, and recovery in
global markets, the Nikkei 225 started to turn positive from the end of November and finally closed the quarter up
by 6.8%. Oct-Dec corporate earnings announcements will start from late January. The market expects corporate to
report strong 9-month and the third quarter results as well as upward revision to both full-year earnings forecasts
and planned dividend payouts. The Bank of Japan is expected to raise interest rates in the Jan-Mar quarter.
Japanese companies are expected to push restructuring efforts further by eliminating loss-making divisions and
assets, in addition to acquiring growth businesses through mergers and acquisitions. Households are also expected
to increase consumption. After underperforming other markets in the region in 2006, the Japanese market may start
to catch up again in 2007 as long as corporate earnings continue to improve.

Fund Descriptor Z& 48R fialt

Mixed Assets Fund - Japan - expected to invest at least
60% in equities, with balance in cash, debt securities and/or
money market instruments

ELEEELS — BA—AHRERD 60% RRE - FHE
EMEEAIURS - BHFR/ BETSRETARSHE -

Fund Risk Indicators” &% EBIZ52"
Annualised Standard Deviation FEZ#E : N/A iE A

Fund Performance & X3 - NA TEA

BARTEEN 10 ARASNM TEEERRE - AARITEBRSEFHRE - A
THRZETSRAHFEETEE - N1 ARFKEA  BREELAT 68%° %
MEEBER 1 A TARRLMEBRRE  THEFEATR O BANRER
BRLLEIFEY M2 ARRRE2FRMBERNRIREE - 15 - BHAKR
TEREFNE  MAACENENREESK - WERERERREE @ Wil
BHBEREDBMER - ERFKERAEN - TERHRMBEE - AARTHE
2006 FHRBU/AZREBALMTS  EAIRZECEXBFEBEESH T £
2007 Fig EE MR -




BEA (MPF) Global Bond Fund

Fund Information &4 &%

Fund Size  H&&EEE
Million (HKD) B (#7T)

Launch Date # B : 1% September, 2005

Investment Objectives #%& B 1Z

To provide total investment return over the medium
to long term through investing in global bonds, with
some exposure in money market instruments.

122.62

BRFERIBIRES - REMHELEREREE TSR NAV per unit (HKD)
THE &= ES ]
& RRAREREPHERIIEREOR - SR E T (BT 9.5779
Portfolio Allocation % & 44 5 Bond &% 92% Cash B 8%
Bond &%
’— HK 5% 6%
US =E 17%

Europe BN 19%

Japan HA  19%

Others Hfth  39%
Commentary #F&#

The fourth quarter of 2006 was marked by investors' increased risk appetite and the weakness of the US currency.
In the US, where the yield curve inverted further, bonds finished the quarter slightly firmer despite an earlier sell-off
in December. Japan was among one of the best-performing bond markets with many investors still sceptical about
a continuous pick-up in domestic consumption. UK was the worst-performing market for bonds over the quarter, as
investors have priced in another rate increase in early 2007. During the quarter, higher-yielding assets were favoured.
Against this backdrop, the corporate bonds outperformed the government bonds, and both high yield and emerging
market debts rose sharply over the quarter.

H A
£%

ﬁgﬁ(gfﬁﬂia e )}&EP EE\/

Fund Descriptor 4 AR it

Bond Fund - Global
EHEE — BRI

Fund Risk Indicators” &% EBZ52"
Annualised Standard Deviation FEZ# : N/A FiE A

Fund Performance & XI5

Annualised Return £ B3}

5 Years Since Launch
& 5% BRI
-0.96% N/A TNEA -3.19%
Cumulative Return £ a5
5 Years Since Launch
& 5% BRI
-0.96% N/A NEFA -4.22%

£ 2006 FF 4 THHRB T BT XD RIREEBEMMORE
SHR2REE  BREEE 12 ANRR Y BF 4 FDHME LI - ARRR
RRENEFTS2 — BREEUALHENRBERAREREE - BEXERN
BNEERBEKT - REETHRRRE - FIREERR 2007 FFEYRTEH
ME - REEEAFNARNEERBRE - COEMBFORRERBRAES - 0
&= B ES R ETSES TR -

SR - XENE

BEA (MPF) Long Term Guaranteed Fund*

Fund Information 4 & #}

Fund Size E&HAEE
Million (HKD) E& (%7T)
Launch Date #HH#] : 1% December, 2000

Investment Objectives % & B 1Z

To provide a competitive, long term, total rate of
return, while also providing a minimum guaranteed
average annual return over the career of the

: 440.56

Member.
B EREAR zm&ﬁﬁi@ﬁ I R GHRRIR ﬁfg\t{perunﬂ(HKD) 111759
£ #4501 85 4F SR8 BhIEERE OBTT)

Portfolio Allocation ¥ &# &5  Equity 53 34%  Bond f&% 62%

Bond &%

Equity i&5=

HK &S 12% HK &

US B  82%

China Bl 6% US xR

Commentary #F&#

Global equities recorded marvelous performance in the fourth quarter. US equity markets finished strong in the fourth
quarter and closed at a year-high level. The S&P500 Index surged 6.2% in the fourth quarter, led by the technology,
pharmaceutical, and financial sectors. The MSCI Pan Euro Index finished the quarter at a nearly six-year high, while
major European equity indices posted their fourth consecutive year of gains. Japan market closed the quarter up by
6.8%. Performance of the Asian markets were encouraging, with MSCI Far East ex Japan ex HK Index gained 15.91%
in US dollar terms.

The fourth quarter of 2006 was marked by investors’ increased risk appetite and the weakness of the US currency.
In the US, where the yield curve inverted further, bonds finished the quarter slightly firmer despite an earlier sell-off
in December. Japan was among one of the best-performing bond markets with many investors still sceptical about
a continuous pick-up in domestic consumption. UK was the worst-performing market for bonds over the quarter, as
investors have priced in another rate increase in early 2007. During the quarter, higher-yielding assets were favoured.
Against this backdrop, the corporate bonds outperformed the government bonds, and both high yield and emerging
market debts rose sharply over the quarter.

Cash & 4%

T ) IREEE

Fund Descriptor Z& 48R fialt

Guaranteed Fund*

REES >

Fund Risk Indicators” &4 R &2
Annualised Standard Deviation 4 Z1Z%5% : 3.61%

Fund Performance & X

Annualised Return & B
5 Years Since Launch
& ° 5% BRI
6.26% 3% 1.85%
2% Cumulative Return 2F&[E15R
5 Years Since Launch
§° 5% BRTE
6.26% 15.93% 11.76%
98%
BRIEBRENSRE 4 FRARE - FERTNE 4 FRARY - U2FERKD ©

FERER - WBERSRBMEH T - FELM 500 FHENER LI 6.2% ° BONMTIS
AZERBMIERISE - GTEE S TET RORE T - MSCI BUMBEEN ZA% L 6
FHEKT - MEASEEETETSRSER 4 FHER - AARTREFE LA T
6.8% ° BMTTIBHIRBR S ASTE - MSCIHER (AAREBRIN) HBZEETHE
REFZH 15.91% ©

FE2006 F5 4 FMHRRIEZIXITHIRRAEBEDNEEVE - ZANE
SHRSR AW BAREE 12 AN TR T BF 4 FNHMLA - BARR
BRRENRSFTISZ - BREEHALHBOSRERRRRALEE - BEZEF
BIEENRIEART - KEETHORAESE - RREERR 2007 FFETRTEE
e - REEEAFNARNERSSEE  SOEBEFNRRENBFES - M
=S KA RMS A TR ST -



BEA (MPF) Capital Preservation Fund

Rar (B18E) EAES

Fund Information £ &}
Fund Size  H&&EEE
Million (HKD) & (#7t)
Launch Date #H B : 1° December, 2000

NAV per unit (HKD) X
= e v e o= - 11.9056
BB EESFE(ETL)

Investment Objectives #%& B 1Z

: 655.34
To achieve a minimum rate of return while

maintaining stability of the principal amount invested.

EEFREASTBEL 2R - BR—E2EHE -

Bond &% 1%

Portfolio Allocation & 44 75 # Cash 34 99%

Bond f&%
Bond &% 1%

Cash & 99%

Commentary &F&#%

Underpinned by expectation that the Chinese economy will maintain its rapid growth rate, and the Chinese government
might allow a faster pace of yuan appreciation, the China-related equities listed in Hong Kong were well sought after by
investors. The liquidity condition in the Hong Kong money market remained overwhelming in the fourth quarter of 2006.
In this environment, some banks in Hong Kong initiated rate cut decisions by lowering their prime rates and savings
rates in November, ignoring the steady Fed policy in the US. Given continued optimism about the fast-growing Chinese
economy, it seems unlikely that hot monies will retreat from Hong Kong in the near future. Since abundant liquidity may
persist in the first quarter of 2007, banks in Hong Kong may lower interest rates again soon.

Fund Descriptor E4 3R it

Money Market Fund - Hong Kong
ERmEEE —FE

Fund Risk Indicators” & E 122"
Annualised Standard Deviation FEZ%ZE : 0.51%

Fund Performance £& &R

Annualised Return 4 & 83§

5 Years Since Launch
g 55 B
2.63% 1.17% 2.24%
Cumulative Return 27& a3k
5 Years Since Launch
g 55 B
2.63% 6.01% 14.44%

Al PEEENRRERDERETFRBRARENRARSAENS K - REESD
HRESEIANERELTNTEAR - EEEEMETSNE 4 FHRABRNESR
A FEUERT - BB D RITIEARRMEEEB RS ETEOBEK - % 11 ARG
BUE  ARE R BB R R EERN R - EREEEERIDR - ATREBNATET
EEERAREREBMENRERM - KX 2007 FEFERERDESDAET
o BEORITEA A REEHRERE

Check your MPF accounts regularly £ Eite & R fa & IR -

The Mandatory Provident Fund Schemes Authority (“MPFA") encourages scheme
members to take better care of their MPF accounts so as to better protect their
future. Scheme members should check their accounts through trustees’ hotlines,
websites, and customer service centres to make sure that contributions have
been made by their employers.

Scheme members can obtain details about
their accounts, including MPF accrued
benefits, employer’s and employee’s
contributions and fund prices, through
the Annual Benefit Statement (“ABS”").
Scheme members may also consider
whether to change their investment
portfolios by referring to the ABS or Fund
Fact Sheet.

MPFA steps up enforcement

to better protect employees

Meanwhile, the MPFA had decided to step
up the imposition of financial penalties for
defaulting employers as empowered by
legislation. A reminder that the Authority may impose a financial penalty of 10
per cent of the default contribution or HK$5,000 on offenders has been issued
together with a surcharge notice to defaulting employers. The Authority also
reserves the right to initiate legal proceedings against such employers.

disclosure tools.

rePAREEEDEM

Remarks #5:TF

MPFA's new poster to promote MPF investment education, reminding
scheme members to take better care of their MPF accounts and to study the

HE BRAHHFARETRARE S HGH @ 12RE KRR 5%

-~

BeRIEFZEREREMNBEDSER  FBTEKE
SELBECHRESPE O - AR KIRE - 8iESE
ENEEZTEHABTTANSHEEARS - BEIE
ERBPLE  EREABESEIES, - BEERD
FAFEO -

FHEIBCBR TR AR [AF R R
x| BHBECHWBEERPF
B BREAEeEEEE B
ITREBEZFEANER

| St ERRLER

| omeninmn g E AR ESHES

EBREE o R A s K
EREARZE  WEB2HH
ESER W [EeEE]-
ERREFEINREERE
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WBaE -

ISR BEIRIZ R B

S—rE MeREMA
WOEEBENERBES
HHRMEEI MeBER
BRI T M - R - B AR R
BEHLBRAKRM MBEBOEIN - BH E—15
O M S B A 3 % (B MUK S % 5,000 7T
SRBHED 2+ LT RNEBEEERARIER -

SRS R ee—_—

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact Sheet.

#ECRRBLREAFEREEZRT  BEERBEEXEASHERERR - BAESFZRARBETH -

* The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are lower than the guaranteed rate during the life of the Fund, and the accrued

benefits are withdrawn for the following reasons:

— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance; or termination of the member’s employment and provided that
contributions invested in this fund have been kept for a continuous period of at least 36 months immediately prior to the date of cessation of employment.

* EEMAARREBRERADERELZRBAERAR - BREERIFNESHREFHERENRIFERKRE AL TRERNZESE - HAES
- 1RF - BESIEERIK - SOKAMHOEEE | Sk A RAIT RN « I+ HERRNEL T - MABUTN BRI EEER AN ZES36EAZUAL

* The guaranteed rate of return for amounts contributed to the Fund after 30" September, 2004 was revised. The revised guaranteed rate would be the “new applicable rate”, which is currently set at 1% p.a. The guaranteed

rate of return for amounts contributed to the Fund on or before 30th September, 2004 remains unchanged (5% p.a.).
* f£2004F9A30H 2 1% - HERAAZSMHFREMESNRELHEDAELIER] - LEFTNRERR [FEAEX]
BT (BEF5%) °

P ¥EREEAIEATF1% © N2004F9A30H HZ A Z AR AAZESMEREMESOREL HR 4

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to future performance. Please refer to the

Explanatory Memorandum for details.

RENTRR - ESERATHKAT - L EBBEHRZE  MAZNESRR T —EHRARKNER - HIEF2HNEMNHENBE -



& BEARTRIT

BEA (MPF) Industry Scheme 4" Quarter, 2006
Ran (8T8 ) 17%518l 2006 E H4%

BEA (MPF) Industry Scheme Constituent Fund
R (BER) (TRTEIhES

as at 31°' December 2006 #; Z=20064 125318

BEA (Industry Scheme) Growth Fund R (11xsrE) BERE®

Investment Objectives 1% & B 1Z Fund Information Z& & #t Fund Descriptor £ 2870 it
To achieve long term capital appreciation within a Fund Size ESBEME | 667.71 Mixed Assets Fund - Global - expected to invest 60% to 90%
controlled risk-return framework through investing Million (HKD) B G&) in equities and 10% to 40% in money market instruments

and/or fixed income securities

[EREERES — RIR— TRHIRE 60% = 90% MAXER 10%

mainly in global equities with some exposure in

. st
global debt securities/money market instruments. Launch Date #iti H# : 17 December, 2000

FAURRBEARANS  HELRLERERE  NAVperunit(HKD) o0 B e -
RES WETS CRDEERTEREERN & 2 OPUAEFE(GED)

B ISRt E 1 $8(8 o f : =
BARARIEIEANE Fund Risk Indicators” & B 1Z:0"

Annualised Standard Deviation FEZ4ZE : 8.77%

i ion WEHE D Equity %22 86%  Bond &% 11% Cash 3%
Portfolio Allocation ¥ &40 & 7 quity &% ond f&% ash B Fund Performance E &8

Equity I&= Bond f&% Annualised Return 4 & 83§
Asia ZEM 16% HK &7 10% 2006 5 Years Since Launch
5% BRI AR

HK &% 26% 22.45% 12.01% 7.29%

Us &H 29%

Japan AR 1% Cumulative Return 27&[E5%

Europe BUM  29% 2006 5 Years Since Launch
us £ 20% e BRI
22.45% 76.34% 53.24%

. Japan B 15%
Europe B 26% 2 °

Others HAth, 1% Others Hfth  17%

Commentary &F&#%

Global equities recorded marvelous performance in the fourth quarter. US equity markets finished strong in = B EmIEAE 4 XS0 - ERERTAE 4 ZXHEY - U2FE5K
the fourth quarter and closed at a year-high level. The S&P500 Index surged 6.2% in the fourth quarter, led oo R BB R SRR ASEN T - AL EH 500 SHERER LT 6.2% o
by the technology, pharmaceutical, and financial sectors. The MSCI Pan Euro Index finished the quarter at a B TS B S R BRI B 454« (4B S B KT R (B B - MSCI BN S8k

nearly six-year high, while major European equity indices posted their fourth consecutive year of gains. Japan RERE L 6 EHSUT - MENSEEETISEEE 4 EMBE - B4
N A g R i NEe=] °
market closed the quarter up by 6.8%. Performance of the Asian markets were encouraging, with MSCI Far BHEEE LT 6.8% - STIEMEES ABE - MSCl 25 (AARES
= 8% © NI T 2 HY TAIGE 2
BRON) IRBURSRTTITENFE AT 15.91% ©
TE2006 FF 4 FMERATBEZXAHE MR EEBERNEETE - XfE

East ex Japan ex HK Index gained 15.91% in US dollar terms.

The fourth quarter of 2006 was marked by investors’ increased risk appetite and the weakness of the US

currency. In the US, where the yield curve inverted further, bonds finished the quarter slightly firmer despite - . . - eon
NEBHR2D g R Y Nk - B2 Ry o
an earlier sell-off in December. Japan was among one of the best-performing bond markets with many MERIRZNESE - BAREE 12 SHSETIH - BF 4 FDRH A

investors still sceptical about a continuous pick-up in domestic consumption. UK was the worst-performing BARKRRENEADSZ —  RREEHALHRN BRI RS
market for bonds over the quarter, as investors have priced in another rate increase in early 2007. During the & BEZENBNEERRIEKFE - REFEHORREE - BRAERR
quarter, higher-yielding assets were favoured. Against this backdrop, the corporate bonds outperformed the 2007 FEHRITEBME - BRAEEAFDARNEESBAE - SOER
government bonds, and both high yield and emerging market debts rose sharply over the quarter. FHRBBRBITES @ e S &5 KRS ESTRES

BEA (Industry Scheme) Balanced Fund

Investment Objectives & B 1Z Fund Information E& &*} Fund Descriptor Z& 87! it
To achieve a stable rate of return with an opportunity Fund Size ~ H&&EEME . 493.09 Mixed Assets Fund - Global - expected to invest 40% to 60%
for capital appreciation through a balanced Million (HKD) & (&7L) in equities and 40% to 60% in money market instruments
weighting of investments in global equities and debt st and/or fixed income securities
securites. LR L e ERAZEES — B2 — FIBRA 40% = 60% R 40%
EBTHRANSHBRRES TR - ARATRT NAV per unit (BKD) . 14 1312 £ 60% REKDHRATAR/UEBES -
BRE : FRE TS A ERE o BEMEEFEET)

Fund Risk Indicators” &4 A& iZ52"

Annualised Standard Deviation £ Z1Z%: : 6.54%

i ion R EHEA D Equity %3 60%  Bond fii% 36 Cash B& 49
Portfolio Allocation ¥ &#& 7 Equity i2% 60%  Bond ff% 36% ash R& 4% Fund Performance &4 %38

Equity BB Bond &% Annualised Return £ Bl
Asia il 15% HK &% 16% 2006 5 Years Since Launch
54 BRKSZAE
16.43% 9.64% 5.86%
HK &% 24% Us %=H 24%
Cumulative Return 2F&[EIHR
Japan AR 10% Europe BN 28% 2006 5 Years Since Launch
54 BRKSZAE
16.43% 58.42% 41.31%

Us B 22% Japan BA  15%

Europe BXM  29% Others Hfth  17%

Commentary #Ff

Global equities recorded marvelous performance in the fourth quarter. US equity markets finished strong in = 2R EHISAE 4 RIS ZBRTRE 4 ERBFAY - U2ESSW
the fourth quarter and closed at a year-high level. The S&P500 Index surged 6.2% in the fourth quarter, led &7 o 7ERI & - SV R S BUIGMBEN T - EEZH 500 EERER LT 6.2% o
BB ROhE RBE - MSCI BUMIEEL
nearly six-year high, while major European equity indices posted their fourth consecutive year of gains. Japan RERE | 6 ARSI - TSNS AL BT 4 F e - A
market closed the quarter up by 6.8%. Performance of the Asian markets were encouraging, with MSCI Far TR LA T 6.8% - TSTTIBHEIES ASEE - MSClESE (BARES
East ex Japan ex HK Index gained 15.91% in US dollar terms. W) SRR T E S ST 15.91% -

2006 FF 4 FMHRATEXETLHERRAESERNEEZE - XE
MESHRZRMAE  BABEE 12 ANER Y BE4FZDHB LA -
investors still sceptical about a continuous pick-up in domestic consumption. UK was the worst-performing BARRRBENEFDH L — - RRATHAL RO RERM RIS
market for bonds over the quarter, as investors have priced in another rate increase in early 2007. During the & BEZEFLNERNEEKT - REGEHORRRE - RRAERR
quarter, higher-yielding assets were favoured. Against this backdrop, the corporate bonds outperformed the 2007 FEPRITEHNE - RAZEAFDRRNEERLEE * SXME

government bonds, and both high yield and emerging market debts rose sharply over the quarter. FHRBERBFES @« e S &S RTENTISESTRESA

by the technology, pharmaceutical, and financial sectors. The MSCI Pan Euro Index finished the quarter at a o ose RIS BRI S -

The fourth quarter of 2006 was marked by investors’ increased risk appetite and the weakness of the US
currency. In the US, where the yield curve inverted further, bonds finished the quarter slightly firmer despite
an earlier sell-off in December. Japan was among one of the best-performing bond markets with many

By

For details, please visit your nearest BEA location. With over 120 branches and SupremeGold Centres, BEA operates one
of the largest banking networks in Hong Kong.

FIEE MG R IRITEH o ATTERB 8 120 BT RABEEI L RITEERBEBRAZ— °

BEA (MPF) Hotline 555 (38f&% ) B4R - 2211 1777

Website #94F - www.hkbea.com



Ra: (175RE18)) FiRRER

BEA (Industry Scheme) Stable Fund

Fund Information &4 &%}
Fund Size  E&EEE
Million (HKD) & (#7t)
Launch Date # A : 1° December, 2000
NAV per unit (HKD)

Investment Objectives #%& B 1Z

To minimise short-term capital risk with moderate capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities to
provide modest potential for capital appreciation.

1 610.96

:+ 13.8064

Fund Descriptor Z4 88! it

Mixed Assets Fund - Global - expected to invest 10% to 40%
in equities and 60% to 90% in money market instruments
and/or fixed income securities

EREEELS — BRIR — FAHIRE 10% = 40% REREK 60%
290% RE¥THERETAR / LELES °

BEBRRERENERESTHE KB ERENS BEMAEFEET)
HRREEMS - AREREBRIEERHENKE) - Ui . . 7 T
IR A A EE RS - AR TR Fund Risk Indicators” &% R IZE50
RN e Annualised Standard Deviation & E1Z4 % : 5.18%
Portfolio Allocation & & & H1h Equity B%3% 40%  Bond {&%% 54% Cash $% 6% Fund Performance & #&3H
Equity 12 Bond i Annualised Return & 813
Asia Tl 14% HK &%  15% 2006 5 Years Since Launch
5% ) Ava:
11.95% 8.13% 5.46%
HK &5 22% Us =B 23%
Cumulative Return 27 (23§
Japan BA  10% Europe B 26% 2006 5 Years Since Launch
54 BRI
0, 0y 0,
US X8 o Japan B 16% 11.95% 47.82% 38.06%
Europe BM 31% Others £t 20%

Commentary #F&#

Global equities recorded marvelous performance in the fourth quarter. US equity markets finished strong in
the fourth quarter and closed at a year-high level. The S&P500 Index surged 6.2% in the fourth quarter, led
by the technology, pharmaceutical, and financial sectors. The MSCI Pan Euro Index finished the quarter at
a nearly six-year high, while major European equity indices posted their fourth consecutive year of gains.
Japan market closed the quarter up by 6.8%. Performance of the Asian markets were encouraging, with
MSCI Far East ex Japan ex HK Index gained 15.91% in US dollar terms.

The fourth quarter of 2006 was marked by investors’ increased risk appetite and the weakness of the US
currency. In the US, where the yield curve inverted further, bonds finished the quarter slightly firmer despite
an earlier sell-off in December. Japan was among one of the best-performing bond markets with many
investors still sceptical about a continuous pick-up in domestic consumption. UK was the worst-performing
market for bonds over the quarter, as investors have priced in another rate increase in early 2007. During
the quarter, higher-yielding assets were favoured. Against this backdrop, the corporate bonds outperformed
the government bonds, and both high yield and emerging market debts rose sharply over the quarter.

BRRETBNE A SRASE - ZERTRE AFRBARY - N2 ER
BT - ERHE - BB SRR ABET - S 8 500 SBRER L5
6.2% » BUNTIB RIS BRI B4 - O4FS BIFBA Fom B T - MSCI
BOMIEBRE N 6 EHBUT - MEAS BEETHMMSER 4 &
WS - BARTEEE LF T 6.8% - SMTTBHERS ARE - MSCI
ER (BAREBBRAN) FEMRET R ENFERT 15.91% «

15 2006 5 4 FHHRBIBRETHE IR EERRROEEIE - £
ENEL SRS - BAREE 12 AHTRTE 0 4 SR L
Tt o BABRBRENEETEY —  RRAEHAD LR G ARE S
SEE - BERENANEERRELT - ERETHEARE - BRE
BB 2007 FENRTEEME - REEEAFNARNEESLAE
SOREXNRRENBIIES - MBAES R AT BESTRERT -

BROs (173
Fund Descriptor E4 A it

Money Market Fund - Hong Kong
ERmEES — B

BEA (Indus

Scheme) Capital Preservation Fund

Fund Information E & &%}

Fund Size ~ HE&EEME
Million (HKD) & & (F7t)

Investment Objectives & B 1Z

To achieve a minimum rate of return while

maintaining stability of the principal amount :625.80

2";5;? e Launch Date ¥4 B H5 : 1% December, 2000

MR R M2 B - SR —E 2 NAV per unit (HKD) . . : # o AT

% o SRbREmE () * 114429 Fund Risk Indicators” Z Bk 1Z0
Annualised Standard Deviation G EZ%% : 0.52%
Fund Performance E£& &R

Portfolio Allocation & & #H4& o0 Bond f&% 1% Cash B4 99%

Annualised Return 4 [Z 83§

5 Years Since Launch

i 5% B
s
Bond % 1% 2.81% 1.26% 1.65%
Cumulative Return 27&[El5%

5 Years Since Launch
& 5% BT
2.81% 6.45% 10.48%

Cash & 99%

Commentary #Ff

Underpinned by expectation that the Chinese economy will maintain its rapid growth rate, and the Chinese
government might allow a faster pace of yuan appreciation, the China-related equities listed in Hong Kong
were well sought after by investors. The liquidity condition in the Hong Kong money market remained
overwhelming in the fourth quarter of 2006. In this environment, some banks in Hong Kong initiated rate
cut decisions by lowering their prime rates and savings rates in November, ignoring the steady Fed policy
in the US. Given continued optimism about the fast-growing Chinese economy, it seems unlikely that hot
monies will retreat from Hong Kong in the near future. Since abundant liquidity may persist in the first
quarter of 2007, banks in Hong Kong may lower interest rates again soon.

A8 FELENERSRDERETRBITRENRARBTHENSK
REEHHKAESIANERELTOTEAE  EEEEUETSNE 4
FHRABWASRA - ERERT - BRBOHRITLARREXEBER
BRNENEEK - N 11 ARBRSE - R EERESFIRRFENE - £
FEEERRRR  AIREBNAET - HERRARENEEHENE
BRI - BN 2007 FEFEBFARBDASMBE RN - BENRITEA
BEERE AR RS

Check your MPF accounts regularly
EHmERITTRP

The Mandatory Provident Fund Schemes Authority (“MPFA")
encourages scheme members to take better care of their MPF
accounts so as to better protect their future. Scheme members
should check their accounts through trustees’ hotlines, websites, and
customer service centres to make sure that contributions have been
made by their employers.

BERIIEZERERERENRESER - 5B
ArEKBZAOBCMBEEF O ANEE
RIRFE - BB EINERAZEMEBIFEA
MEZEARYE  HEIBEERBPILE &
ZEABESHRES - EREFEFAFD -

AHEIRE T AR [AF
BmHx] GHECH
BREZREPHE 81

Scheme members can obtain details

about their accounts, including | musRmAnEN

' - TEEEERARE " PN N
MPF accrued benefits, employer’s . pEEENRERTNE BB RERES - EX
: iRRERERN RSN

KMEEBEZFEANHE
KR RTEIKE A&
THESERESF X
TRl SRR RAIE DA
reE WHERSHE
fESEM W IEE
BoRTRE R EME -

and employee’s contributions
and fund prices, through the
Annual Benefit Statement (“ABS").
Scheme members may also
consider whether to change their
investment portfolios by referring
to the ABS or Fund Fact Sheet.

FEEE AR e e ayten g

f FEEmEER N
{6 T rHEeT

e B sEs e B8R

MPFA’s new poster to promote MPF investment education, reminding
scheme members to take better care of their MPF accounts and to study the
disclosure tools.

a2 /BRI HED REHE S G - 1o BSR4

BEeFPORBERESAM -
MPFA steps up

enforcement to better protect employees
Meanwhile, the MPFA had decided to step up the imposition of
financial penalties for defaulting employers as empowered by
legislation. A reminder that the Authority may impose a financial
penalty of 10 per cent of the default contribution or HK$5,000
on offenders has been issued together with a surcharge notice to
defaulting employers. The Authority also reserves the right to initiate
legal proceedings against such employers.

A REE B

A E B2 RDMRPAEEE (RS
BEHFANEET - BERERBOEVIE T
7 BERERG  RABREROEIHLE
REREHMEBAEIN - S E—HBH
R TR & R Al 2 A B &G 5,000 7T
FIRFWBEDZ T LAIRERETIRFAER
&FF o

Remarks &5

# The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the
reporting date of this Fund Fact Sheet.

# ReRRIERSNFEREEZRTR  EBRERBHEZESHEERA - BAESFIIRAMMEHE -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past

performance is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

REMSERE - ESERAKATT - U LBURERS2E - MBENESKR T —EERBRNIER - FIEA2HEENHEHRAE -






