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Press Release

The First Batch of Lehman Brothers Mini-bonds to be bought back
in early December

(22 October 2008) The Task Force of the Hong Kong Association of Banks (“Task Force”)
today announced that regarding the buy-back proposal of the Lehman Brothers mini-bonds
(“the mini-bonds™), Ernst & Young as the independent financial adviser has completed the
Phase 1 mandate of the project, including the initial analysis on each of the structures based on
the available data. By working closely with the Government and the HKMA, it is expected that
the first batch of mini-bonds buy-back exercise can be conducted in early December 2008.

For further enquiries, please contact Ms Eva Wong, Secretary of HKAB, at 2521 1169.
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