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Equity Markets SR

Performance of the global equity markets were mixed in the first quarter of the year. ~ BRIKARMTTHR2005F E1 FEFI% R - ZE S HE @ BHD
In the U.S., the Fed's concerns over inflationary risk, lofty oil prices and negative ~ $fBIRERAMEE - HES L - URECEFEHTFE
corporate newsflows such as AlG's accounting scandal dragged the stock markets.  SHIAIGHEHEESESEER TIRTHEE - BUNE
European equity markets were boosted by attractive valuations and robust performance R HEW S| LA RSB R A A = H R IBFAEH)
in energy and material plays, with MSCI Pan Euro Index hitting its near three-year MEF o ERS FFZEISENI B YA EER3EK
high in early March before slipping back on rising oil prices. Nikkei 225 Index gained S EREERHESAMEE - AR ES&HE
modestly as more evidence suggested sustained economic recovery. Asian equity ST B AR B BT FiE o
markets performed well in general on ample liquidity, with Korea KOSPI and the TNAR T RIS R AR E S T R IE T o HrhsaELe
Philippines PCl up 7.8% and 7.2% respectively. Nevertheless, Hong Kong equity AR IR E RS A B S R LTI 7.8% B 7.0% ©

market lagged behind other Asian bourses amid worries over . R R e

o - . A RBEINRNEE R B &I

liquidity outflow and imminent rate hike pressure. In the near N & B B RIE - B AR T M5 3B 1
Ao 2 =B gy \ BIRE

term, investment sentiment should remain cautious. Apart from . s C E A B ik b

concerns over more aggressive rate hikes in the U.S., high energy M i‘@fl\fiﬁ’\]ﬁﬁﬁi_ ° ?E,Hﬂg : ?ﬁﬁﬁﬁﬁ@%
and material prices should continue dampening economic growth ; "i. e mizkRT %%% IR 0B SN - ﬁ%” '
and fuelling inflation worries worldwide. Accordingly, global > % F R JRARHE RS = b TR S & AR e RIRIRAE R
equities are expected to consolidate in the second quarterand f ISR R IURBARE E R - Bt - R

Tf:‘pfff. BHERE2ZEREE  HERAREN
" ‘__.-"' i
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would likely delivering average to below-average market returns.
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Bond Markets
S

(6%
Global bond markets continued to weaken in the first quarter of the year as the =1 m
cumulative impact of seven rate hikes by the US Fed, along with its recent cautionary  IBERET R 2005F F1ZEE RS - EREBEBR RN
policy statements, have started biting into the bond markets. In fact, the Fed raised B RITEE AT Ay e e 2AD R RBES
its Fed Fund rate by a total of 0.5% during the quarter. European bond prices also TIE c MMER TR EANBERTES XS4
slipped but at a modest pace as sluggish economic figures soothed pressure on rate 0.5% o BUMET /R T - ARIEE A8 - TBEARF
hike in the euro zone. Hong Kong bond market dipped as capital outflow speeded R B E S ETENINANES - A4 s Ea
I BN RT /A I on s HY ° N RYNIL A
up. Banks in Hong Kong raised their prime rates by 0.25% in March to 5.25%. . - . L =
Apart from the rate hikes in the U.S., official interest rates in both Australia and New BR7ERNED - BENRIRIARDAMARER
MR 2 FH0.25%E5.25% © & B NS 4N o SR R 4
Zealand were also raised by 0.25% during the quarter in order to contain inflation. :;;?\ilgji/og;S;S % 05?; E%;);E d %_g/)HE HE
In the near term, U.S. bond market should remain in the doldrums as high oil prices = / " - 2L \D'D‘Ql'?5 % AR HLE\E J;ﬁﬁ -
WhHESCEE#EREEBRENNBEIESTSERE

and the Fed’s concerns over inflationary pressure have stroke fears over more aggressive
B U& s 5K (& 75 & las 425 3 o E=HKE
rate hikes in the U.S. Hong Kong bond market will also be dragged by tightening BRGNS - RERERTHRREGEERS - BEE

interest rate cycle in the U.S. European bond market should likely outperform the M EREENMEBHAER - B REUNA BARE
U.S. bond market as rate hike in the euro zone is not expected in the second quarter  JIBFRRA - TIZFRHBUM G TSR E2FINE - EILLEX
of the year amid moderate inflationary pressure. MEMHRBEENERHET -




BEA (MPF) Master Trust Scheme Constituent Fund 528 (52754

as at 31st March 2005 & £2005F3H31H

BEA (MPF) Growth Fund

Investment Objectives 3% & B 12

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
BBAZHERREAREUR  TELBHERENE
KfEH/EHEDS  ERPEEHIEEBER - &
BARERURPEALE -

Portfolio Allocation & & #H& D 1
’— Asia T3 18%
Others Hff, 1%

HK &

Equity B& 5

Europe BRM

Japan HZ

BEA (MPF) Balanced Fund

Investment Objectives & & B 12

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

BRPHRENZRERRELTS - BIRETRFE
IR ARTRGERNEERS -

Portfolio Allocation &4 2o

’— Asia Tzl 17%

HK &/& 24%

Equity A5

Us %8 20%

Europe BN 26%

Japan BA&  13%

BEA (MPF) Stable Fund

Investment Objectives 3% & B 12

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting
of investments in global debt securities to provide
steady income and lower exposure to global equities
to provide modest potential for capital appreciation.
BRRERENEREF TS IR LERENZHREBET
5 RRAZREAERPENRE  NERBENELEER
RERET B - R TMREE TREEALEES -

Portfolio Allocation & & #4& 2
’— Asia 2 17%
Others Eft, 1%

HK &% 21%

Equity l& 5

US %8 20%

Europe BUM  28%

Japan A& 13%

Equity A%= 84%

Equity A% 57%

Equity BXZ 37%

Fund Information E4 & #}

Fund Size (HKD) E& & EE(HT) : 1,167,630,115.99
Launch Date # A &} : 1st December 2000
NAV per unit (HKD) B BA7 & EFEGET) © 11.1487

Fund Descriptor 4 J8 8 # it

Mixed Assets Fund — Global - Maximum equity around 90%
BEREEES — B - ZmH0%RE

Bond &% 12% Cash £ 4%

Bond &% HK Bond 15%

BITES

USBond  14%
e

Others 1%
Hith

Fund Information &4 &%}

Fund Size (HKD) E& & EE(B7T) © 603,224,908.30
Launch Date #+ H 5 : 1st December 2000
NAV per unit (HKD) B B & & FE(ET) : 11.4211

Fund Descriptor £ 4 f8 8 uit

Mixed Assets Fund — Global - Maximum equity around 60%
BEEEEES — B - B=H60%RE

Bond &% 37% Cash 3£ 6%

Bond &% HK Bond 18%

BILES

US Bond 16%
EEH

Others 66%
Hits

Fund Information & & #}

Fund Size (HKD) & EEE (L) : 613,413,572.52
Launch Date # i A 8 : 1st December 2000
NAV per unit (HKD) & 2 & & FE (HT) : 11.8764

Fund Descriptor Z 4 $88 #itt

Mixed Assets Fund — Global - Maximum equity around 40%
EEEEES — B - ReA40%KE

Bond &% 54% Cash B & 9%

Bond &% HK Bond 16%

BILES

US Bond 15%
EifEs

Others 69%
it

) RS FERTBIRAD

R (Rfas) BRES

Fund Risk Indicators & B[ 125
Annualised Standard Deviation F[E1E% 7 : 10.68%

Fund Performance & & &35

3 Months 1 Year
3fEA 14
-0.81% 8.12%

Since Launch
B
11.49%

Market Commentary T35 =&

Please refer to Market Overview

F2Hm SRS

Top 10 portfolio holdings & A& R+ AEE

HSBC HOLDINGS 2.44%
HUTCHISON WHAMPOA LTD 2.23%
CHEUNG KONG HLDGS LTD 2.05%
SUN HUNG KAI PROPERTIES LTD 1.28%
SAMSUNG ELECTRONICS 1.13%
GENERAL ELECTRIC 1.02%
CHINA TELECOM CORP LTD 0.94%
SWIRE PACIFIC LTD 0.92%
TOTAL SA 0.85%
HONG KONG & CHINA GAS CO LTD 0.84%

R (Rfa®) HEES

Fund Risk Indicators & EBR1Z A
Annualised Standard Deviation & E1Z% % : 7.93%

Fund Performance & & &R

3 Months 1 Year
3@ A 14
-1.26% 6.00%

Since Launch
B
14.21%

Market Commentary 45 =+

Please refer to Market Overview

FE2HTEHE

Top 10 portfolio holdings & A& R+ XEE

HSBC HOLDINGS 1.60%
HUTCHISON WHAMPOA LTD 1.44%
CHEUNG KONG HLDGS LTD 1.28%
SUN HUNG KAI PROPERTIES LTD 0.83%
DEUTSCHLAND REP 5.25% 04/01/2011 0.78%
REP OF AUSTRIA 5% 15/07/2012 0.76%
REP OF AUSTRIA 4% 15/07/2009 0.65%
NETHERLANDS GOV 3.75% 15/07/2009 0.60%
CHINA TELECOM CORP LTD 0.59%
GENERAL ELECTRIC 0.58%

Ra: (5818

&) i

Fund Risk Indicators & EKR1Z5
Annualised Standard Deviation & E1Z%% : 6.19%

Fund Performance %4 X8

3 Months 1 Year
3@ A i 5
-1.60% 4.69%

Since Launch
Elpava:
18.76%

Market Commentary T 355 #%

Please refer to Market Overview

ALHMSHE

Top 10 portfolio holdings & A& R+ A EE

REP OF AUSTRIA 5% 15/07/2012 1.25%
DEUTSCHLAND REP 5.25% 04/01/2011 1.00%
HSBC HOLDINGS 0.97%
THAILAND GOVT 8% 08/12/2006 0.86%
REP OF AUSTRIA 4% 15/07/2009 0.79%
KOREA TREAS BOND 4.75% 03/03/2007 0.78%
FRANCE OAT 5% 25/10/2016 0.76%
NEW ZEALAND GVT 6.5% 15/04/2013 0.76%
HUTCHISON WHAMPOA LTD 0.73%
QUEENSLAND TREAS 6% 14/08/2013 0.67%




BEA (MPF) Master Trust Scheme Constituent Fund Eiar (02%% ) £EXEEETEIN D E SR
as at 31st March 2005 & 2005 3H31H

BEA (MPF) Capital Preservation Fund Hap (BE®) EXAES

P— Fund Information & & Fund Risk Indicators % & RBRIZ50
Investment Objectives 1% & B 12 . . e : I .

Fund Size (HKD) E& & EE (L) : 539,596,725.73 Annualised Standard Deviation & [E1Z# 7 : 0.25%

To achieve a minimum rate of return while maintaining Launch Date # B H7 : 1st December 2000

stability of the principal amount invested. NAV per unit (HKD) S B S FEGETT) © 11,1944 Fund Performance £ & &3

> = =l 23k — R oo
B SR T2ERE Fund D ot g/\ﬁgﬁu ?wm 3 Months 1 Year Since Launch
un ESCriptor =3 8 2 1 AL 3EA 14 el

Money Market Fund — Hong Kong -0.05% 0.29% 11.94%

BE¥EMSES — &S
Market Commentary T35 zF &

Please refer to Market Overview

Portfolio Allocation ¥ & #H & 2 fs Bond &% 18% Cash 4% 82% FLMTSHE

Top 10 portfolio holdings I EMAARNTAEE
HK MORTGAGE CORP 5.68% 20/04/2006  3.07%

0,
%)%d ot HK MORTGAGE CORP 3.09% 22/08/2005  1.70%
HK MORTGAGE CORP 3.33% 25/10/2005  1.69%
HK MORTGAGE CORP 1.68 09/01/2006 1.29%
INT'L FINANCE CORP 7.08% 28/11/05 1.15%
EUROPEAN INV BK 8.375% 06/07/2006 1.00%
HK MORTGAGE CORP 3.1% 19/09/2005 0.94%
Cash 82% TOYOTA FIN AUST 1.85% 17/08/2005 0.93%
Bk HK MORTGAGE CORP 3.1% 22/08/2005 0.76%

EUROPEAN INV BK 7.75% 27/06/2005 0.75%

BEA (MPF) Long Term Guaranteed Fund** R (08152 ) (REEE S

Investment Obisctives 14 f 18 Fund Information & & #} Fund Risk Indicators & & B BR1Z5C
MYEEIE [EIIYES i8¢ - Fund Size (HKD) E& & EE(BiT) © 332,473,379.23 Annualised Standard Deviation & E1Z% % : 7.06%
To provide a competitive, long term, total rate of return, Launch Date # 1 B & : 1st December 2000
while also providing a minimum guaranteed average NAV per unit (HKD) 4 B A1 & 25 F 8 (B 7T) © 10.2564 Fund Performance £& K #H
annual return over the career of the Member. v %% . L h
AREREASTFNREMREE - TABRERIER Fund Descriptor £t 4 3873 it * I il ST et
R 4 7 4 e 3fAA 14 BRI
EO TG REREFRRE -
Guarantee Fund -1.97% 1.05% 2.56%
REES

Market Commentary 745 =i

Please refer to Market Overview

Portfolio Allocation # & &0 #  Equity B3R 32.3% Bond &% 61.4%  Cash & 6.3% ELHTIREE
Equity 3 Bond {54 Top 10 portfolio holdings &84 R+ K EE
US TREASURY N/B-3.625% 1.93%
s 1 HK Bond 6% GOLDMAN SACHS GROUP-8.875% 1.59%
< o e ey MORGAN STANLEY DEAN WITTER-7.60%  1.43%
2 HSBC HOLDINGS PLC 1.42%
FRANGE TELECOM-MULTI COUPON 1.30%
EXXON MOBIL CORP 1.01%
GENERAL ELECTRIC CO 0.92%
TIME WARNER INC-7.625% 0.88%
USEE  87% UsBaie) ©4% BANK OF AMERICA CORP-6.25% 0.85%
Erfs GOLDMAN SACHS GROUP-5.25% 0.69%

* The other fund fact sheet will be distributed to members through employers and electronic mail in November 2005.

—ESHEAN2005F11 B A - BiBEE NEEEMEKE -

** The guarantor is Principal Insurance Company (Hong Kong) Limited. The guarantee will only need to be credited if actual investment results are
lower than the guaranteed rate during the life of the fund, and the accrued benefits are withdrawn for the following reasons:
— Attainment of early, normal or late retirement; or permanent departure from Hong Kong; or total incapacity; or death; or claim of small balance;
or termination of the member’s employment and provided that contributions invested in this fund have been kept for a continuous period of at
least 36 months immediately prior to the date of cessation of employment.

* BENBEAREBRERADEREZRBERAT - OHRREZEISNESHER T RRENMREFERKEALATRERLZESR
TR
— R - B SUEERIN ¢ SR A B EE ¢ KA RITREES - ST SRR/NERARR - SR IEREE - A BHSRRERAT
EERBNZES36E AL -
Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance
is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.

RENSRERE  E2ERAKATT - U LBBEHS2E  MBENESRR T —EERAKRNIETR - HEF2HEHMNIEEHASE -
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BEA MPF Investment Seminar (July 2005)
The constituent funds of the BEA (MPF) Master Trust Scheme
have achieved impressive results with investment returns (dollar-
cost-averaging) from December 2000 to May 2005 of 22.20%
for the Growth Fund.

Balanced Fund
HEES
19.09%

Growth Fund
BRES®

22.20%

How can you make the most of the BEA (MPF) Master Trust
Scheme and structure a retirement plan that best suits your
specific needs? You are cordially invited to attend the BEA MPF
Investment Seminar to explore how you can make the BEA MPF
Schemes work for you to maximise your investment returns.

Stable Fund
FREES

14.84%

RERTERRSVEME (2005578 )
RGBS )ERETAERNESHRELES
BRI EIFR (LA 1R A AR TE ) © 20006512 3 Z20054F
S5AHME - BRESHNOMEE 53E22.20% °

Guaranteed Fund Capital Preservation Fund

FEES L £33
7.62% 0.36%

REMEMAERKDESURE —ENSEAR
ZHPRIRGTE ? RAIBBIR2 R ERITEES R
BRE BRIOAESARERTEESHEEZEER
ERMRE @R

Date and Time
28" July, 2005 (Thursday), 6:30p.m. - 7:30p.m.

Venue
Room 4202, 42/F., BEA Tower, Millennium City 5, 418 Kwun Tong Road,
Kwun Tong, Kowloon, Hong Kong (Kwun Tong MTR Station Exit A2)

Speakers

m Representatives from East Asia Asset Management Co. Ltd. and
Bank of East Asia (Trustees) Ltd.

Topics

m MPF fund performances during the first half of 2005 and investment strategies
for the second half of 2005

m How to choose the constituent funds and structure an ideal retirement plan

Language

Cantonese

Reservation

= By phone: BEA (MPF) Hotline on 2211 1777

m By e-mail: chauaks@hkbea.com

m By fax: Please refer to the Reservation Form for details

Reservation Deadline
15t July, 2005

To: Bank of East Asia (Trustees) Limited
B ROpiR1T (55E) AR AH

B R 656
200547 A28 8 (2Hm) -
it 25
BBNEBIEEA85 A4 2 A HR BRI TH L4218
4202 (B EA2H O)
H
EEDEEERARARKR
RLBRITUSFE) AR AFNRE
£
B 2005 ¥ FRESESRINE2005F N FFIRE R
B (R ER O RS KRS — @R B ARG
B 5
B EE
BEHE
®EE R (RES) BER: 2211 1777
m EH : chauaks@hkbea.com
B EE : FRERFEL2E T ZzHRER
EEBIEAH
e
"‘

200547 A158
+ 3608 6003

e _E6RF300 278309

Fax No.

BRI

Name of Participant 2in& it & Contact No. Bi#& E &%

Seminar Contest Entry Form B ZEEE2MEFE

The first 50 participants who submit the correct answer will receive an elegant set of golf club-shaped stationery. Winners will be notified individually.

BE0RER THIFEN TP EERETARERAZE -

BREKESITBA

Which constituent fund of BEA (MPF) Master Trust Scheme had the highest dollar-cost-averaging investment return from December 2000 to May 2005?

AR ASEAFT E - 2000512 B E22005F5 A m @B R 5 (BB ) EXISFE
J Guaranteed Fund
REBEES

(] Stable Fund

[J Growth Fund
HEEES

[ Balanced Fund
HEEe

BRI ES B ?

[J Capital Preservation Fund




BEA (MPF) Industry Scheme
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Market Overview ™ & L&

Equity Markets

Performance of the global equity markets were mixed in the first quarter of the year.
In the U.S., the Fed’s concerns over inflationary risk, lofty oil prices and negative
corporate newsflows such as AlG's accounting scandal dragged the stock markets.
European equity markets were boosted by attractive valuations and robust performance
in energy and material plays, with MSCI Pan Euro Index hitting its near three-year
high in early March before slipping back on rising oil prices. Nikkei 225 Index gained
modestly as more evidence suggested sustained economic recovery. Asian equity
markets performed well in general on ample liquidity, with Korea KOSPI and the
Philippines PCl up 7.8% and 7.2% respectively. Nevertheless, Hong Kong equity
market lagged behind other Asian bourses amid worries over
liquidity outflow and imminent rate hike pressure. In the near
term, investment sentiment should remain cautious. Apart from
concerns over more aggressive rate hikes in the U.S., high energy
and material prices should continue dampening economic growth
and fuelling inflation worries worldwide. Accordingly, global
equities are expected to consolidate in the second quarter and
would likely delivering average to below-average market returns.

Bond Markets

Global bond markets continued to weaken in the first quarter of the year as the
cumulative impact of seven rate hikes by the US Fed, along with its recent cautionary
policy statements, have started biting into the bond markets. In fact, the Fed raised
its Fed Fund rate by a total of 0.5% during the quarter. European bond prices also
slipped but at a modest pace as sluggish economic figures soothed pressure on rate
hike in the euro zone. Hong Kong bond market dipped as capital outflow speeded
up. Banks in Hong Kong raised their prime rates by 0.25% in March to 5.25%.
Apart from the rate hikes in the U.S., official interest rates in both Australia and New
Zealand were also raised by 0.25% during the quarter in order to contain inflation.
In the near term, U.S. bond market should remain in the doldrums as high oil prices
and the Fed’s concerns over inflationary pressure have stroke fears over more aggressive
rate hikes in the U.S. Hong Kong bond market will also be dragged by tightening
interest rate cycle in the U.S. European bond market should likely outperform the
U.S. bond market as rate hike in the euro zone is not expected in the second quarter
of the year amid moderate inflationary pressure.
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BEA (MPF) Industry Scheme Constituent Fund
Rop (BE®) TRzl ES

as at 31st March 2005 & £2005F3H31H

BEA (Industry Scheme) Growth Fund

Investment Objectives 1% & B 1Z

To achieve long term capital appreciation within
a controlled risk-return framework through
investing mainly in global equities with some
exposure in global debt securities/money
market instruments.

BRANERRERKRAEHR  TALEHLE
RENRZHES/ERTE  ERPRERR
EEHEEN  ZEARERHARHEAREY
I

Portfolio Allocation ¥ & & D1

Equity Bx3E 84%

Equity &%

’— Asia ZEM 19%

HK &% 24%
Us =B 20%

Europe BUM  25%

Japan HA  12%

Bond &% 12%

Fund Information &4 & #}
Fund Size (HKD)

ESEEMBET)
Launch Date # i HHj : 1st December 2000

NAV per unit (HKD)
BEMEEFEGET)

:405,541,761.80

:11.1811

Fund Descriptor £ & f85 ## it

Mixed Assets Fund — Global - Maximum equity
around 90%
EEEERES — R - RS H0%ERE

Cash % 4%

Bond &%
HK Bond  14%

ot

US Bond
EnEH

Others 2%
Hfth

ry Scheme) Balanced Fund

Investment Objectives &% & B 12

To achieve a stable rate of return with an
opportunity for capital appreciation through a
balanced weighting of investments in global
equities and debt securities.

BERTHRERERERERESTS - B
ARRFRIER  ANTMREHENEER

& o

Portfolio Allocation ¥ & & 51
Equity BxZE 57%

Equity iR

’— Asia T2 18%

HK &% 23%
US £E 20%

Europe BUM  27%

Japan AR 12%

Bond &% 37%

Fund Information & & #}
Fund Size (HKD)

EeBEEMBET)
Launch Date # i HHj : 1st December 2000

NAV per unit (HKD)
BEMEEFEGET)

1 329,826,107.28

1 11.3336

Fund Descriptor % & 3874 f# it

Mixed Assets Fund — Global - Maximum equity
around 60%
EEEEREE — R - REH60%KRE

Cash % 6%

Bond &%
HK Bond  17%

AR

US Bond
EEH

Others 68%
At

Rae (1Txa18)) BRES

Fund Risk Indicators &% Ef&1Z:0

Annualised Standard Deviation

EEEE :10.74%

Fund Performance E£4& X%
3 Months 1 Year

3fEA 14
-0.73% 8.42%

Since Launch
B KA AE
11.81%

Market Commentary ™35 %

Please refer to Market Overview

B2HTISHE

Top 10 portfolio holdings
REHERNTREE

HSBC HOLDINGS

HUTCHISON WHAMPOA LTD
CHEUNG KONG HLDGS LTD
SUN HUNG KAI PROPERTIES LTD
SAMSUNG ELECTRONICS
GENERAL ELECTRIC

SWIRE PACIFIC LTD

CHINA TELECOM CORP LTD 0.88%
TOTAL SA 0.88%
HONG KONG & CHINA GAS CO LTD 0.85%

2.47%
2.24%
2.06%
1.29%
1.19%
1.06%
0.95%

Rae (17xE18)) BB ES

Fund Risk Indicators 4 ER1Z:E

Annualised Standard Deviation

e e

Fund Performance 4 XIR
3 Months 1 Year

3{EA i &
-1.16% 6.46%

Since Launch
B AE
13.34%

Market Commentary 1355} #®

Please refer to Market Overview
BLMMSHE

Top 10 portfolio holdings
REHERNTREE

HSBC HOLDINGS PLC
HUTCHISON WHAMPOA LTD
CHEUNG KONG HOLDINGS LTD
REP OF AUSTRIA 5% 15/07/2012 0.79%
SUN HUNG KAI PROPERTIES LTD 0.79%
DEUTSCHLAND REP 5.25% 04/01/2011 0.72%
REP OF AUSTRIA 4% 15/07/2009 0.60%
CHINA TELECOM CORP LTD 0.60%
GENERAL ELECTRIC 0.56%
SWIRE PACIFIC LTD 0.54%

1.53%
1.40%
1.24%




BEA (Industry Scheme) Stable Fund

Investment Objectives &% & B 12

Fund Information & & & &l

Fund Size (HKD) . 4, 633,766.77

Fund Risk Indicators &£ E %1250

Annualised Standard Deviation - 6.20%

To minimise short-term capital risk with HeBEEGET) R

moderate capital growth over the long term

through a higher weighting of investments in Launch Date it B 8 : 1st December 2000 Fund Perf HEexm
global debt securities to provide steady income NAV per unit (HKD) . 11.8763 Ui SMTIMEIEE —

and lower exposure to global equities to provide SEMEESEGET) -

Since Launch
B RAE
18.76%

modest potential for capital appreciation. 3 Months 1 Year
BRRERENZRES DB RO HLER : S 3fEA i
ERenREDS  ARAzEREeng | und Descriptor H& A il 1.55% 5.10%
AKE - AR ARE M E A B A RRERTAR Mixed Assets Fund — Global - Maximum equity
W3 - FRIMEHE TRABAREESD o around 40%

EEEEES — R -

N Market Commentary 3% &V 7%
= A40% R T

Please refer to Market Overview
Portfolio Allocation & &4 & 7 i HLMTIBIEE

Top 10 portfolio holdings
REBAERNTREE

Equity B2 37% Bond &% 54% Cash & 9%

Equity f& 22 Bond &% i .
T K Bond 15% REP OF AUSTRIA 5% 15/07/2012 1.30%
Ii iy DEUTSCHLAND REP 5.25% 04/01/2011  1.05%
Es o HSBC HOLDINGS 1.01%
° THAILAND GOVT 8% 08/12/2006 0.89%
USEmE 5% REP OF AUSTRIA 4% 15/07/2009 0.84%
Us =5 20% gy
£ES KOREA TREAS BOND 4.75% 03/03/2007 0.80%
~ FRANCE OAT 5% 25/10/2016 0.80%
Europe EXM - 28% NEW ZEALAND GVT 6.5% 15/04/2013  0.78%
Others  70% HUTCHISON WHAMPOA LTD 0.77%
Japan B 13% it CHEUNG KONG HOLDINGS LTD 0.71%

Rap (17%518) BAES

BEA (Industry Scheme) Capital Preservation Fund

Fund Risk Indicators & R 1ZE:

Annualised Standard Deviation

Fund Information £ & & #}

Investment Objectives 1% & B 12 Fund Size (HKD)

S e — - 484,482,352.31 — 1 0.27%
To achieve a minimum rate of return while EeEEMECET) FEEEZ )
maintaining stability of the principal amount Launch Date #H BH3 : 1st December 2000
invested. - Fund Performance &% & 31
FHRBREASBTEME AN  SRk—E2 SERAEFECET) :10.7547
Bl =K o 3 Months 1 Year Since Launch

3MEA 14 Sz
i K@ R ++‘
Fund Descriptor £ & ¥R 4 it 0.07% 0.28% 7.55%

Money Market Fund — Hong Kong
EMTIEES — BB Market Commentary 11355} &%
Please refer to Market Overview

Portfolio Allocation & &4 & 7 HoMTIBEE

Top 10 portfolio holdings
REMEATREE

HK MORTGAGE CORP 5.68% 20/04/2006 2.56%
Bond  18% HK MORTGAGE CORP 3.33% 25/10/2005 1.89%
% INT'L FINANCE CORP 7.08% 28/11/05  1.49%
HK MORTGAGE CORP 3.09% 22/08/2005 1.47%
HK MORTGAGE CORP 1.68 09/01/2006  1.43%
HK MORTGAGE CORP 3.1% 19/09/2005 1.26%
HK MORTGAGE CORP 2.48% 09/01/07  1.02%
EUROPEAN INV BK 8.375% 06/07/2006  0.89%
HK MORTGAGE CORP 3.1% 22/08/2005 0.84%
EUROPEAN INV BK 7.75% 27/06/2005  0.84%

Bond &% 18% Cash 3% 82%

Cash 82%
B

* The other fund fact sheet will be distributed to members through employers and electronic mail in November 2005.

—ESHMERLN2006F11ANA - BRET REEHEMERE

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance
is not necessarily a guide to future performance. Please refer to the Explanatory Memorandum for details.
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BEA MPF Investment Seminar (July 2005)
The constituent funds of the BEA (MPF) Industry Scheme have
achieved impressive results with investment returns (dollar-cost-
averaging) from December 2000 to May 2005 of 22.80% for
the Growth Fund.

Balanced Fund
HEES
19.71%

Growth Fund
BRES®

22.80%

How can you make the most of the BEA (MPF) Industry Scheme
and structure a retirement plan that best suits your specific
needs? You are cordially invited to attend the BEA MPF
Investment Seminar to explore how you can make the BEA MPF
Schemes work for you to maximise your investment returns.

Date and Time
28 July, 2005 (Thursday), 6:30p.m. - 7:30p.m.

Venue
Room 4202, 42/F., BEA Tower, Millennium City 5, 418 Kwun Tong Road,
Kwun Tong, Kowloon, Hong Kong (Kwun Tong MTR Station Exit A2)

Speakers

m Representatives from East Asia Asset Management Co. Ltd. and
Bank of East Asia (Trustees) Ltd.

Topics

m MPF fund performances during the first half of 2005 and investment strategies
for the second half of 2005

m How to choose the constituent funds and structure an ideal retirement plan

Language

Cantonese

Reservation

= By phone: BEA (MPF) Hotline on 2211 1777

m By e-mail: chauaks@hkbea.com

m By fax: Please refer to the Reservation Form for details

Reservation Deadline
15t July, 2005

‘WNMMM

H L i
P

To: Bank of East Asia (Trustees) Limited
B ROpiR1T (55E) AR AH

RERITHRS KR EMBE (2005578 )
R (RES) TETERNHESMIREHRFREN
B3 (JAFHRAEFE ) - 2000512 A E 20055
S5AHME - BRESHNOIMEE 53E22.80% °

Stable Fund
FRES

17.68%

Capital Preservation Fund

L £33
0.35%

REMEMAERKDESURE —ENSEAR
ZHPRIRGTE ? RAIBBIR2 IR ERITEES R
BERE  BRINAEERERTRESHEE
ERMIREE R

B R 656

20057 A28 (EHM) -

25

BBNEBIEEA85R AL 2 AR BRI TH L4218

4202 (BEE M EA2H O)

H

ERGEEEERARAAKR
RLEBRTUSFE) AR AFNRE

&

B 20055 FHFoRTESE S RILB2005F [ FI8E KA

B IR ER D E S KR E —EE B AR K2

sE =
L[] =

BRE

mBAE

BB o (RIESR) 2R 2211 1777
m FH : chauaks@hkbea.com

B EE : FREFEL2E T Z2HRER
HmAEILEAR

200597 A15H

e _E6RF300 278309

Fax No.

mazE - 3008 6003

Name of Participant 2in& it & Contact No. Bi#& E &%

Seminar Contest Entry Form B ZEESE2MEE
The first 50 participants who submit the correct answer will receive an elegant set of golf club-shaped stationery. Winners will be notified individually.
BES0RER TNIMENTFAIEREETRRELUXALE - GREKESITRA
Which constituent fund of BEA (MPF) Industry Scheme had the highest dollar-cost-averaging investment return from December 2000 to May 20057
AR ASERTE - 2000512 A £2005F 5 Akm @ mEMR T (RIES ) TR SN ES N ?

L] Growth Fund [ Balanced Fund [ Stable Fund [ Capital Preservation Fund
HERES ELESS FREES 4AES




