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IMPORTANT :

e BEA (MPF) Master Trust Scheme offers different Constituent Funds (i) investing in one or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds
which invest in equities or bonds; or (i) making direct money market investments, each with different risk profile.

e BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment in this Constituent Fund, if any, is therefore subject to the
credit risk of Principal Insurance Company (Hong Kong) Limited. Please refer to the Remark 5 in the last page of this Fund Fact Sheet and the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.

e BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.
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rowth Fund

BEA (MPF)

Investment Objectives &4 B 1Z Fund Information &4 &%}

To achieve long term capital appreciation within a Fund Size E&&EE
controlled risk-return framework through investing mainly Million (HK$) & & (i)
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities / money market instruments. NAV per unit (HK$)

+3,173.50

e s e o — ¢ 18.3890
BRURBRBREARAHS THLBLERANRE  SEUAEFECET)
F/E¥ETS  CRPEEREXEEREERN  RERKE
REUREE AR - Fund Descriptor < 870 # it
Mixed Assets Fund — Global — Maximum 90% in equity
Portfolio Allocation &4 A& 7 LR SR S SRS
Cash & Others* Latest Fund Expense Ratio®

Equity %3 71.1% Bond f&% 22.8% Baptp 61% SRS S H & :1.50%

Other Bonds Efhf&E% 2.2%
Cash & Others’ & REM 6.1%

JPY Bonds BEIfE% 0.8%
EUR Bonds BXEfEH 6.7%

USD Bonds £7tfE%  11.6% —— HK Equities 8KRE  27.8%

HKD Bonds #7tfE% 1.5%
Other Equities HHAZZE  6.9%

frf R pe = 0
Japanese Equities BANIRE  9.1% US Equities REIRSR  14.9%
European Equities BUMAEE  12.4%
Commentary 7@

¢ During the fourth quarter of 2014, we maintained our overweight position in equities.

 We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of
rising inflation and further helped consumer spending.

 We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An
increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak economic data and
deflationary risks.

o The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher
revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we have a
neutral outlook on the ASEAN market due to the uncertainty of these dispersed events.

¢ On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the
price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads.

BEA (MPF) Balanced Fund

Investment Objectives %4 B 12 Fund Information 4 & #}
To achieve a stable rate of return with an opportunity Fund Size E&EEE

. . L L e ey 8 118G
for capital appreciation through a balanced weighting Million (HK$) A& ()
of investments in global equities and debt securities. Launch Date H#Hi B : 1/12/2000
ERTIRER SRR RERTS AR EBRTIE NAV perunit (HKS) _ . 417 1741

HE AR AR - SRLAEARGEL)

Fund Descriptor < ¥ 70 f it

Mixed Assets Fund — Global — Maximum 60% in equity

Portfolio Allocation &4 54 UL SR R L BN
Cash & Others® Latest Fund Expense Ratio® 5 .46

i = 0 0
Equnyﬁﬁm 51.8% Bond {&% 40.2% BeRHM 8.0% %ﬁﬁﬁﬁ'ﬂ%ﬁﬁ?ﬁi‘ihb% 8

Cash & Others® & R HA* 8.0%

—— HK Equities EEMRE  20.4%

Other Bonds Efhff% 4.2%

==, 5
JPY Bonds HEIE# 1.5% US Equities ZEIE  11.1%

EUR Bonds Bl (&%  12.8%
European Equities BUMAREE  9.0%

Japanese Equities BAARE  6.8%

Other Equities RS 4.5%
HKD Bonds BTfE%: 3.2%

USD Bonds :7f&%  18.5%

Commentary #F&%

* During the fourth quarter of 2014, we maintained our overweight position in equities.

 We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of
rising inflation and further helped consumer spending.

* We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An
increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak economic data and
deflationary risks.

* The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher
revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we have a
neutral outlook on the ASEAN market due to the uncertainty of these dispersed events.

 On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the

price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads.

Rep (Rfa®) BRESD

Fund Risk Indicators' E& EBIZ5C

Annualised Standard Deviation G142 : 8.15%

Fund Performance Information® F4 % I8 &>
Annualised Return 4 & 813

1 Year 3 Years 5 Years 10 Years Since Launch
15 B.E 5% 105 B AKIZAE
0.72% 8.10% 3.89% 5.05% 4.42%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 BRI
0.72% 26.32% 21.00% 63.61% 83.89%

Calendar Year Return™ J&4 B>
2006 2007 2008 2009 2010 2011 2012 2013
22.00% 17.49% -33.91% 28.98% 7.61% -10.98% 12.73% 11.25%

Top 10 Portfolio Holdings & & 484 A+ A& E

TOYOTA MOTOR CORP
GERMANY GOVT 1.75% 15/02/2024
ICBC - H REI T 4R1T - H

TENCENT HOLDINGS LTD &%

BANK OF CHINA LTD - H s BI5R77 - H

APPLE INC

CHINA LIFE INSURANCE CO LTD - H I A% - H
AIA GROUP LTD & FBRIR

HSBC HOLDINGS PLC JEZ 2%
CHINA MOBILE LTD FEI%#)

¢ 014 FF 4T BIRRHRRORRLE -

o BRDAUXEBRRHIANEE - XAE
- BREN - BEBHNENRENFHR
EERAZ

o B
LEEBRBLEAYARRBROBRT  THESR
ERBERBRESTE -

AR

2014
0.72%

2.02%
1.98%
1.88%
1.70%
1.62%
1.61%
1.52%
1.41%
1.37%
1.35%

SAMRBE - HHRRELFY RS THHNR
T8 REBRRRAREME SR

RUBMSRELE - HBNEEEHRNER LN ARNRRSRAEYE - 21
MRITHITE(CRRERABE RS

o RipMHEZEOERBEAXRNELY  SRATER BRBAMERUEZRA - REERE

HNEELIRNERTE - Bit - ZMERBHPUEE - RER
o 5—0E  RPEREESNAEEER
HEEEH  PERATE-SHITER
BE—SIEE - HERBARBNTSRFEREEHA -

RIS BRTARER
FRERESNRELE  MEARTA  HEBTES
BRERES BRERVMEKT - BHXRNSFHRK

Rop (@fes) IEES

Fund Risk Indicators' ZE& @B IZ5C

Annualised Standard Deviation & Z1Z4% : 6.24%

Fund Performance Information® F4 5 I8 &k
Annualised Return /& @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
1 3% 5% 105 BARIAE
1.05% 6.08% 3.32% 4.03% 3.91%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
1.05% 19.36% 17.71% 48.47% 71.74%

Calendar Year Return® f& 4 [E#§>
2006 2007 2008 2009 2010 2011 2012 2013
16.00% 12.85% -25.04% 21.73% 6.39% -7.30% 10.14% 7.24%

Top 10 Portfolio Holdings & 446 A+ KEE

GERMANY GOVT 1.75% 15/02/2024
GERMANY GOVT 2.00% 15/08/2023
TOYOTA MOTOR CORP

JAPAN GOVT 0.50% 20/09/2024

ICBC - H Bl L 8R1T - H

UK GOVT 2.25% 07/09/2023

US TREASURY 0.00% 11/06/2015
BANK OF CHINA LTD - H fRBI4R7T - H
APPLE INC

TENCENT HOLDINGS LTD Mz

¢ 014 FF4F PR HRRORERLE -
o BARNABXEBREHEENEE - X8

2014
1.05%

3.79%
1.67%
1.55%
1.48%
1.39%
1.35%
1.34%
1.23%
1.17%
1.16%

SEABNARRE  BHRNEXEH RS THHNN

& BREN - BERHMENRENTHRARRATE  REBRTRREREME SR

EHERY
» ZMNAHEMSRELE - HEACERENERAREN  ARNRARRAEZE - ZH
BELBEBLEAHBRRARNEAT - HSELRRNRTHIBCRREEORERE

EaERERESTE

» RBTHZEOERAERFRNES  SRADERBBAANBRREEEL - RELRE
HERLIRNERYE - Bit - AMHRGIPUEE - RARELENSHERTARER

o 5 RMERSEFORALERERESESORELES  MEXE TR - HRTES

NBEEN - PERARE-SHTR
B —SIER - HERBARBNTHRAEREEZRA -

BRERGSS BXRERVEKT - BRXENSHHEK



BEA (MPF) Stable Fund

Investment Objectives & B 12 Fund Information & &%t

Fund Size E&&EE
Million (HK$) B & (B7t)
Launch Date #E B : 1/12/2000
NAV per unit (HK$)

BEMEEFECET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.
BBRERENREZREFTERBILERENRERRE
W ARERBHEEHEALD  LEBEENELR  Fund Descriptor B4 BRI
BERRRTERES  RSRRHEE TREEAEEES -

1,680.03

+16.5730

Mixed Assets Fund — Global — Maximum 40% in equities

Portfolio Allocation & 44 7 HieL S =R L A N

. ) Cash & Oters* Latest Fund Expense Ratio®
R 32.09 & 9 N £1.39%
Equity i%% 32.0% Bond &% 57.7% Fopem 103% B R E 4 B % H ok 2 %
Cash & Others® 34 & E b’ HK Equities ZERE  13.2%

10.3%

Other Bonds HfttfE%  6.4% US Equities XEIES 6.8%

JPY Bonds HEIEL 2.3% European Equities BUMAEE  5.1%
Japanese Equities BANIE  4.4%
Other Equities HA&ZE 2.5%

Dy
EUR Bonds ERZE(RZS HKD Bonds B7TfE% 3.3%

19.6%

USD Bonds :7TfE%  26.1%

Commentary 77

o During the fourth quarter of 2014, we maintained our overweight position in equities.

 We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of
rising inflation and further helped consumer spending.

 We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An
increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak economic data and
deflationary risks.

o The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher
revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we have a
neutral outlook on the ASEAN market due to the uncertainty of these dispersed events.

 On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the
price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads.

BEA (MPF) Global Equity Fund

Fund Information & &%}

Fund Size HE&&EE
Million (HKS$) && (BT)

Investment Objectives & B 1Z

To achieve long-term capital appreciation within a

) ) ) 1 82.43
controlled risk-return framework through investing

mainly in global equities with some exposure in global
debt securities/money market instruments.

BBAEHREREARENR  TALELERERRE

Launch Date #:H B 5 : 4/1/2010
NAV per unit (HK$)

SR EEFEGET) 12104

H /) BETS  ERDREEXEREEN  REARK
ARERAEAREE - Fund Descriptor Zt4& AR it
Equity Fund — Global

Portfolio Allocation 13 &484 %5 s B 5 s

Cash & Others® Latest Fund Expense Ratio®

ity fRE= 9 A :1.30%
Equity BX3  94.5% Ba R 5.5% %ﬁgﬂ%g{i}ﬁitt$ 3
Other Equities ELftRE  2.3% Cash & Others* & R HA* 5.5%

HK Equities Z/&RZE  3.6%

Japanese Equities BABRE  7.7%

23.8%

European Equities BUMARSE US Equities £ERE 57.1%

Commentary #F&%

*\We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in
manufacturing activities and labour market improvements. Benign inflation, dovish comments from the Federal
Reserve and a declining oil price continued to soften expectations of rising inflation and further helped consumer
spending.

* We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in
Europe negatively. An increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have
spurred the markets amidst weak economic data and deflationary risks.

* The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened
payment deficit with a higher revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding
the health of the king in Thailand. Therefore, we have a neutral outlook on the ASEAN market due to the
uncertainty of these dispersed events.

Rae (BIET) FiRES

Fund Risk Indicators' &% RG22

Annualised Standard Deviation & Z 124 : 4.40%

Fund Performance Information® & &I &R
Annualised Return 4 & B3

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 106 B AKSZAE
1.24% 4.14% 2.74% 3.22% 3.65%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 BRI
1.24% 12.95% 14.44% 37.32% 65.73%
Calendar Year Return® [&4 @35>
2006 2007 2008 2009 2010 2011 2012 2013 2014
11.45% 8.96% -16.09% 15.53% 529% -3.77% 7.67% 3.62% 1.24%

Top 10 Portfolio Holdings & & #& A+ A& E

GERMANY GOVT 1.756% 15/02/2024 5.78%
GERMANY GOVT 2.00% 15/08/2023 2.54%
JAPAN GOVT 0.50% 20/09/2024 2.26%
UK GOVT 2.25% 07/09/2023 2.06%
US TREASURY 0.00% 11/06/2015 2.04%
GERMANY GOVT 1.00% 22/02/2019 1.69%
ITALY GOVT 3.75% 01/09/2024 1.60%
TOYOTA MOTOR CORP 1.51%
SPANISH GOVT 2.75% 31/10/2024 1.37%
US TREASURY 2.375% 15/08/2024 1.36%

¢ 014 FF 4T BIRRHRROERLE -

* BPNANZEERFEENEE - X8 THRIRE - HAIRBERXEH RS THHNY
- BREN  BERHMENRENFRIARKATE  RERRTRRERE0E— SR
HEHERY

o AMDABRMFEEEE - HRMCEEHRNESAREN  ABRNRRATRAAYE - ER
BESERENERYBERROBELT  mHELRBMRATROBLERERNBERE
EhERBRESTE -

» RpMBZEOERBEEXRMEY - SRATER BRAFTANERUEZRA - RETRRE
HNERSIRNERTE - Bit - RMHRGIPUEE - REARELENSHERTARAER o
o 50 AMEREESOAREERERESESNRELS  MEXETE - HRIES
NBEEN - PERAAE - SETRRERBRISBRARNMEKT - BEXENSHREX

BE—SIEE - HERBEARRNTSRAEREEHA -

Rap (88T ) R EES

Fund Risk Indicators' % @252
Annualised Standard Deviation & E1Z%3 : 10.12%

Fund Performance Information® £4 &I &%
Annualised Return & @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B.E e 104 B AKIZAE
0.82% 10.35% NATER  NATER 3.99%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
1 3F 5 104 B AKSZAE
0.82% 34.36% NATER  NAT#ER 21.55%
Calendar Year Return® f& 4 @ $R*
2006 2007 2008 2009 2010 2011 2012 2013 2014

NATER NATER NATER NATER 322% -1235% 12.23% 18.75% 0.82%

Top 10 Portfolio Holdings % &4 AN+ AL E

AUTOZONE INC 2.76%
BERKSHIRE HATHAWAY 2.75%
MOODY'S CORP 2.64%
UNION PACIFIC CORP 2.61%
MICROSOFT CORP 2.12%
JPMORGAN CHASE & CO 1.97%
ROCHE HOLDING AG 1.92%
WELLS FARGO & CO 1.88%
NOVARTIS AG 1.74%
BAXTER INTERNATIONAL 1.73%

o ZMNAHXBEREFEEMMEE - TREEBRMREBRE - ol EREX
EBRETHISNNE - BREN - BERBHNSHNERN =M EAERE
T - BEERRTESMRAEEE — S BMX -
HAMDAEBNSRIERE - HEUMCBEEROEE A SEN - BABUNRR
BRAESE ENKEEMBRBMEERBERBOBRT  mEESRR
BUMRITHITRC AR E R E B8 - EhERBRRSEZE -
RpmsROERBERFRMNTRY - FREGE R B RATMBEBRIEE
ZIRA - RERIREOERSIFORBZE - Bt - RMIERBHHLEE -
JR R IE LA B R A HBAE -




BEA (MPF) European Equity Fund

Investment Objectives &4 B 1Z

To achieve long-term capital appreciation within a
controlled risk-return framework through investing mainly
in European equities with some exposure in European
and other debt securities / money market instruments.
BEBEIRUBMMNBRERREHR - TELELERERM
REMES/ G5 ERPRERTERBEN - &
ERRERHRIERNEE -

Portfolio Allocation & & 44 D1

Cash & Others*

Equity B3R 96.5% Bapamt o0%

Finland 288 1.5%

Other Equities &S 3.0%
Italy EAA  4.3%

Belgium tEFIBF  4.4%
Spain IS 4.5%

Netherlands &8  5.3%

Germany 2B 11.6%

France JAB 17.1%

Commentary 7@

® Increasing concerns over a European economic recovery impacted performance in Europe negatively. An increased
likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak

economic data and deflationary risks.

BEA (MPF) No

Fund Information &% & #}

Fund Size E£&EME
Million (HK$) & & (i)
Launch Date #E HE : 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

: 59.05

+10.5278

Fund Descriptor < 87U it
Equity Fund — Europe
RRES — BUM

Latest Fund Expense Ratio®

ST E SR & 1.79%

Ireland E&HE  1.3%
Cash & Others* & R HAM* 3.5%

United Kingdom B 25.4%

—— Switzerland ¥+ 18.1%

American Equity Fund

\

Rae (RIEE) B

Fund Risk Indicators’ £& ERIZ50

Annualised Standard Deviation FE1Z4E2 : 12.48%

Fund Performance Information® F4 % I8 &>
Annualised Return % E B3

REES

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5 105 B AKIZAE
-6.92% 10.24% N/A i@ A N/A @A 1.04%
Cumulative Return 2723
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B AKIZAE
-6.92% 33.96% N/A i N/A i 5.28%

Calendar Year Return™ J& 4[>
2006 2007 2008 2009 2010 2011 2012 2013 2014
NATER NATER NATER NATER -7.74% -14.81% 18.60% 21.35% -6.92%

Top 10 Portfolio Holdings & & 484 A+ A& E

ROCHE HOLDING AG 5.07%
NESTLE 3.01%
NOVARTIS AG 2.79%
ROYAL DUTCH SHELL PLC 2.711%
HSBC HOLDINGS PLC JE 22 % 2.49%
ANHEUSER-BUSCH INBEV SA 2.42%
UNILEVER NV 2.15%
VIVENDI 1.93%
TOTAL SA 1.93%
DUFRY AG 1.61%

 HEMNEBEFROESBREN - SRNKRTREAALE - ENCBEEE
RBREASBERRNERT - THEBZRMRITHTRBICERER
HE R EhERARRSEYE -

Rar (815% ) LXBEES

Investment Objectives % & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities/money
market instruments.

BBITBERANIEERTE NP LBRENIEERE
g% ERTISRETA ERYDEEHIEEEE
A RERKERMENEARLE -

Portfolio Allocation & & #14& 747

North American Equity Cash & Others*
JER= 96.2% B R 3.8%

Consumer Staples & EE M 3.7%
Industrials T% 5.3%
Energy 88)R 8.7%

Consumer Discretionary
FUFEER 8.9%

Health Care {ZFR#E  13.0%

Financials &/ 16.8%
Commentary #F&%

Fund Information Z& & #}

Fund Size H&&EEME
Million (HK$) A& ()
Launch Date H#Hi B : 31/1/2012
NAV per unit (HK$)

BEMEEFECET)

1 49.97

£ 13.8028
Fund Descriptor < ¥ 70 f it

Equity Fund — North America
BREES — L%

Latest Fund Expense Ratio®
B A SR R °

Materials A E 1.1%

Cash & Others*
ReREM 3.8%

$1.19%

Information Technology
AR 38.7%

Fund Risk Indicators' ZE& @B IZ5C

Annualised Standard Deviation 2% : N/A A

Fund Performance Information® F4 5 I8 &k
Annualised Return & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
148 B.E S8 104 BRI
10.81% N/ATNER  NATER NATEA 11.68%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
10.81% NATER  NATER NATER 38.03%

Calendar Year Return® J& 4[>
2006 2007 2008 2009 2010 2011 2012 2013 2014
NARER NATER NATER NATER NATER NATER -1.40% 26.32% 10.81%

Top 10 Portfolio Holdings & 446 A+ KEE

APPLE INC 12.30%
MICROSOFT CORP 6.24%
JOHNSON & JOHNSON 5.566%
WELLS FARGO & CO 4.45%
BERKSHIRE HATHAWAY 4.29%
CHEVRON CORPORATION 4.26%
JPMORGAN CHASE & CO 4.25%
BANK OF AMERICA 3.57%
UNION PACIFIC CORP 3.18%
FACEBOOK INC 3.10%

® The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour market
improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to
soften expectations of rising inflation and further helped consumer spending.

o XEREARDARE - FHRBEREB RS THIHNNE < BB - B
HREUMSMBAMSRINERETE REBRAREAREDHE—F
fRHEH BT -




BEA (MPF) Asian Equity Fund

Investment Objectives &4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities, with some exposure in debt
securities / money market instruments.
FEBETRKERNDM (BAKRIN) BRE - RBOLERE
WES/ EETSRETA  ERDEERIEREER
REARERHRMERNEE -

Fund Information & & #}

Fund Size E2&EME
Million (HK$) & & (A7T)
Launch Date #H HH -

NAV per unit (HK$)
BEMEEFEGET)

1 746.59
1/9/2005
$19.1331

Fund Descriptor £ 87U it

Equity Fund — Asia ex Japan

Portfolio Allocation £ &4 4 D4 e B — B (B
Asian ex-Japan Equity o oo, Cash&Others“6 o Latest Fund Expense Ratio’ 1.70%
T (BARS) BZ V0" BERHEM <7 SN ES B xR )
Philippines JE2E  1.0% [ Cash & Others’ & REM' 6.2%
Malaysia F2RFEE  2.4% China 18]  24.0%
Indonesia EJE 2.9%
Thailand 2B 4.2%
Singapore ¥ iM% 5.2%
—— Hong Kong &% 15.8%
India EE  7.6%
Taiwan 5/% 15.3% South Korea F%%  15.4%

Commentary 77

* The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened
payment deficit with a higher revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding
the health of the king in Thailand. Therefore, we have a neutral outlook on the ASEAN market due to the

uncertainty of these dispersed events.

BEA (MPF) Greater China Equity Fund

Investment Objectives & B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").
FREERANEAPER (BEPEARANEA (PE) - BEES
ABE  RPBFITHERAE) ETEREERHE  RENRM
BR% - MERSRBEAETERARBRZ ARMNLEHES ([KhE
BE%5]) ERPEERRELEEN  RREERHERGEAE

Fund Information & &%}

Fund Size E&&EME
Million (HK$) B& (B7T)
Launch Date #H BEA : 1/12/2006
NAV per unit (HK$) .

sEgEARFEGET) o0

1,090.28

Fund Descriptor Zt4& AR it

Equity Fund — Greater China
BERE — KPER

Portfolio Allocation & #H & D4
Greater China Equity 0% Cash&Others"4 1% Latest Fund Expense Ratio’ : 1.45%
PERR TR meRam 1 BTN ESRX R
Materials R #E 1.1% N
Consumer Staples WHEHEER  2.4% Health garehﬁilifﬁ . 1%
0, asl ers
Industrials T% 3.5% Ta T 4.1%

Utilities 2FAEZ%E 4.4%

Energy B8R 4.9%
Consumer Discretionary
JELBHEEM 6.0%
Telecommunication Services
BARY 6.8%

Information Technology

BB 20.0%
Commentary #F&%

* The People’s Bank of China has announced that it is cutting the benchmark lending rate and deposit rate. This rate
cut is expected to alleviate the current tightness in financial conditions. Overall in 2015, we expect to see weaker

Financials €&t 45.7%

headline economic numbers together with more policy supports.

* Hong Kong’s retail sales improved in November, returning to their September level. This is a signal that consumer
expenditures are back on track following the “Occupy Central”

prove to have been softer, as local consumer sentiment remains weak.

 In Taiwan, economic indicators have remained solid despite political difficulties. Exports continue to lead growth and
domestic demand has improved further. Economists generally believe that Taiwan's GDP growth will stabilise in the
next two years. We think that domestic demand growth is likely to remain moderate if the external sector fails to

further improve in 2015.

event. Economists expect that December sales will

LR PAN
S EEKE

Rar (8158E) D1

Fund Risk Indicators' &% RG22

Annualised Standard Deviation FEZ4Z : 12.16%

Fund Performance Information” 4 X I8 &k
Annualised Return 45 Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKSZAE
3.23% 8.77% 3.58% N/A i@ 7.20%
Cumulative Return 27# a5k
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 BRI
3.23% 28.69% 19.25% N/A N 91.33%
Calendar Year Return® &4 35>
2006 2007 2008 2009 2010 2011 2012 2013 2014
33.13% 33.18% -48.62% 66.77% 13.99% -18.71% 21.31% 277% 3.23%

Top 10 Portfolio Holdings & & #& A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i£i&8ERELE  4.99%
SAMSUNG ELECTRONICS CO LTD 3.88%
ICBC - H REI T 4R1T7 - H 3.84%
TENCENT HOLDINGS LTD f&#2A% 3.23%
CHINA LIFE INSURANCE CO LTD - H I A% - H 2.59%
HYUNDAI MOTOR CO 2.11%
SK HYNIX INC 2.01%
HON HAI PRECISION INDUSTRY CO LTD &/ 1&% T % 1.70%
KASIKORNBANK 1.69%
BANK OF CHINA LTD - H FEI4R1T - H 1.63%

s AT HZHNERBEAERNEY - SRADER B RAAMBER KT
ZRA - RERERENERSIFORBRZE - Bt - RMERBHPIEE -
RIS LA R B RTHBE R -

Rap (BIEE) APERREES

Fund Risk Indicators' &£ R Z2

Annualised Standard Deviation & E1Z%3 : 13.43%

Fund Performance Information” 54 X I8 &k
Annualised Return & B3R

1 Year 3 Years 5 Years 10 Years  Since Launch
15 B.E e 104 B AKIZAE
2.93% 11.24% 3.67% N/A N3 5.05%
Cumulative Return 27 [E5%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
2.93% 37.63% 19.74% N/A NiE A 48.94%
Calendar Year Return® [&4 @35>
2006 2007 2008 2009 2010 2011 2012 2013 2014
397% 40.05% -46.84% 60.70% 12.62% -22.75% 20.52% 10.95% 2.93%

Top 10 Portfolio Holdings % &4 AN+ AL E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AEBEEHRELE  6.69%
TENCENT HOLDINGS LTD F# &Rz B 5.72%
ICBC - H B LR 4RTT - H 5.26%
CHINA LIFE INSURANCE CO LTD - H FE A - H 4.66%
CHINA MOBILE LTD # E#8) 4.38%
AIA GROUP LTD & #B{RE 4.21%
BANK OF CHINA LTD - H #f B4R - H 4.07%
CHINA MERCHANTS BANK - H A 4#R17 - H 2.32%
HONG KONG EXCHANGES & CLEARING LTD &% 5 -t 2.31%
AGRICULTURAL BANK OF CHINA LTD - H B2 %4877 - H 2.22%

© EF I)\Efﬁﬁ 5 %ﬁT;ﬂg/ﬁPﬂ%&f R o FHHR S B BRERE ST
Yol 1R 2015 % - AR ERESBRAKBERE
yﬁ%lﬂl ﬁé‘

s 1A BANTEHERE  BEE 9 AHKFE -
FEPR] EMEEELES - RESERD 12 ANHER
AR H B RAUDARIESS ©

e RETE  BERBUA LEYEE %‘“%%ﬁ(ﬁéfﬁh%& HOBETAER -
MAMBIE —F0E - RERERBRRBENDANEEREERSERN
RIRMFIZE TR o HINEBIRFARGERN 2015 FE—FHE - BFMBEELRLFE
IR RBERAK SRR

-3 .00)
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BEA (MPF) Japan Equity Fund

Investment Objectives &4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Japan equities.

BHRIBRENBARRE  ERBEEAXERGEER
EERAEAEE -

Portfolio Allocation & & 44 D1

i 4

Utilities A% 0.2%
Energy 828R  0.7%

Consumer Staples %&HEH 2.4%
Health Care 251  4.9%

Materials [R#E  6.6%

Industrials T¥  7.7%

Telecommunication Services
TR 10.1%

Commentary 7@

Fund Information &% & #}

Fund Size HE&EEME
Million (HK$) B & (#7T)
Launch Date #E A « 1/12/2006
NAV per unit (HK$)

BEMEEFEGET)

: 58.06

1 6.9252

Fund Descriptor < 87U it
Equity Fund — Japan
BREES — AKX

Latest Fund Expense Ratio®

SR ESEY R ©1.84%

= Cash & Others* & R EA" 5.3%

Consumer Discretionary
FENTHER 26.6%

—— Financials & 22.7%

Information Technology
BB 12.8%

R (Rfea®) BABREES

Fund Risk Indicators’ £& ERIZ50

Annualised Standard Deviation & E 124 : 13.76%

Fund Performance Information® &4 &3 & £
Annualised Return 4 63

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 104 B AKIZAE
-2.55% 13.28% 4.74% N/A TNi@E -4.44%
Cumulative Return 2723
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 B AKIZAE
-2.55% 45.37% 26.07% N/A N -30.75%

Calendar Year Return™ f& 4 B>
2006 2007 2008 2009 2010 2011 2012 2013 2014
219% -8.18% -41.44% -0.03% 529% -17.63% 10.13% 35.46% -2.55%

Top 10 Portfolio Holdings & & 484 A+ A& E

TOYOTA MOTOR CORP 16.08%
MITSUBISHI UFJ FINANCIAL GROUP INC 8.11%
SOFTBANK CORP 6.84%
HITACHI 4.94%
ASTELLAS PHARMA 3.07%
TOKIO MARINE HOLDINGS 2.86%
SUMITOMO MITSUI FINANCIAL GROUP INC 2.63%
CANON INC 2.52%
RAKUTEN INC 2.31%
BRIDGESTONE CORP 2.24%

ZREFRITHREDBL - FEMBRABEREE
FEREER - RN EARNEE  #ME RS BAL

* Japanese Prime Minister Shinzo Abe won an early election and thereby extended time for his implementation of
fiscal and structural reforms. Japan’s economy remained in the doldrums, awaiting the prime minister's efforts to
reflate and re-vitalise the Japanese economy.

e AAEMAREE
BEEE - BERZ
BEBEK

BEA (MPF) Hong Kong Equity Fund

Rar (815%) BBREES

Investment Objectives % & B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.
FERIBRENREBERRE  RESLERENES /&
KmBRAETA EXDEEEIERBERN  RES
RERURPERNEE -

Portfolio Allocation & & #14& 747

Cash & Others*

Hong Kon
2 Hapap 41%

g Equity o,
S 95.9%
Consumer Staples % & HE®  1.3%
Industrials T¥ 4.5%
Consumer Discretionary
FEMBFHER 54%
Utilities XF%E%  5.8%
Energy 88/  6.4%

Information Technology &&lEHE  7.3%

Telecommunication Services
BEHRE  7.9%

Commentary #F&%

* Hong Kong’s retail sales improved in November, returning to their September level. This is a signal that consumer
expenditures are back on track following the “Occupy Central” event. Economists expect that December sales will

Fund Information Z& & #}

Fund Size E&EEE
Million (HK$) A& (&)
Launch Date #:iHE : 1/9/2005
NAV per unit (HK$)

BEMEEFECET)

1 678.48

+19.1959

Fund Descriptor < ¥ 70 f it

Equity Fund — Hong Kong
BREES —FE

Latest Fund Expense Ratio®
RO ESAL LR’
Materials R##  1.2%
Health Care f25Z#%E  1.0%

Cash & Others’
RekEM 41%

1 1.43%

Financials €&t 55.1%

prove to have been softer, as local consumer sentiment remains weak.

Fund Risk Indicators' ZE& @B IZ5C

Annualised Standard Deviation & E1Z4E : 14.79%

Fund Performance Information® F4 5 I8 &k
Annualised Return /& @3}

1 Year 3 Years 5 Years 10 Years  Since Launch
148 B.E S8 104 BRI
3.32% 9.93% 3.07% N/A i A 7.23%
Cumulative Return 27 (a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 B AKIZAE
3.32% 32.85% 16.30% N/A NiE 91.96%

Calendar Year Return® f& 4 [E#§>
2006 2007 2008 2009 2010 2011 2012 2013 2014
37.87% 4340% -46.37% 56.74% 10.79% -20.98% 22.69% 4.80% 3.32%

Top 10 Portfolio Holdings & 446 A+ KEE

TENCENT HOLDINGS LTD fésf iz 6.84%
HSBC HOLDINGS PLC JE% 2% 6.66%
CHINA MOBILE LTD #E#%&) 5.65%
AIA GROUP LTD & #BRIR 5.56%
ICBC - H Bl L 8R1T - H 5.20%
BANK OF CHINA LTD - H fF BI§R1T - H 4.67%
CHINA CONSTRUCTION BANK CORPORATION - H R B2 24377 -H  4.31%
CHINA LIFE INSURANCE CO LTD - H B AT - H 4.27%
PING AN INSURANCE - H FREISF 2R - H 2.82%
PETROCHINA CO LTD - H F B A HRAR - H 2.50%

e 11 f - BEMNTEHENRE - OEZE 9 ANKT - BETEBERXE (1A
FATIR] BHEREED - ESEEY 12 ANHESERARS - RER
A3 B RSUDARRES ©



BEA China Tracker Fund

Investment Objectives & B 12 Fund Information & &%t

To provide investment returns that match the performance Fund Size E&EEE

of the Hang Seng China Enterprises Index ("Index") as Million (HKS) B & (L) 749
closely as practicable. Launch Date #H B E : 31/1/2012
RERERATRRUBEPECEEY (B REH NAV per unit (HKS) . ) 2015
REER BEMEEFECET)

Fund Descriptor £ 87U it

Equity Fund - China

Portfolio Allocation 1% B4 4 5 s BEEG-E
Hang Seng ttere ndex ETF - o, Cash&Other842 4% Latest Fund Expense Ratio’ 1.30%
BrHpEBnES  O70% mepmp 24% B ERR RS B ok ° :

Industrials T¥  0.6%

Materials A E  0.6%

Utilities XFBE%E 2.1%

Telecommunications B 2.2%

Properties & Construction HIEZEZE 5.1%

Consumer Goods SHEf  5.8%

Consumer Services JHEB &R 0.4%
Cash & Others’
ReREM 2.4%

Financials &t 64.9%
Energy 82IR  15.9%

Commentary 77

* The Chinese economy grew at 7.3% in the fourth quarter of 2014, beating estimates of 7.2%, though still below
the government target of 7.5%. After failing to achieve its goal, the People’s Bank of China has announced that it
is cutting the benchmark lending rate and deposit rate. This rate cut is expected to alleviate the current tightness
in financial conditions. Historically, when the central bank has cut interest rates, it has typically done so more than
once, and most economists believe that there will be one or two more rate cuts in the first half of 2015.

BEA Hong Kong Tracker Fund

Investment Objectives %4 B 12 Fund Information E4 &%t
To provide investment results that closely correspond Fund Size E&EEE

n ERER 0.6
to the performance of the Hang Seng Index ("Index"). Million (HKS$) && (BT)
IRMEAB AR ([HRB) RBMIEEE - Launch Date #:HI R : 31/1/2012

NAV per unit (HK$)

SN EEFEGEr) 904

Fund Descriptor Zt4& AR it

Equity Fund - Hong Kong

Portfolio Allocation 1 & 484 7 B bRty
. 3
Tracker Fund of Hong Kong ., Cash&Others' Latest Fund Expense Ratio 0.84%
] 90.9% papap O1% BITEMESIR LR

Consumer Goods SHE [ 3.9%
Conglomerates 3810 %  4.1%
Utilities XFA%E%E  4.9%
Telecommunications BFL  7.9%

Consumer Services HEERT 3.6%
Industrials T 0.4%
Cash & Others® & KEM 0.1%

Energy 888 8.1%

s Financials & 47.1%
Information Technology E&EHY  8.9% ’

Properties & Construction
MERE 11.0%

Commentary #F&%
* Hong Kong’s retail sales improved in November, returning to their September level. This is a signal that consumer

expenditures are back on track following the “Occupy Central” event. Economists expect that December sales will
prove to have been softer, as local consumer sentiment remains weak.

R PEERERES

Fund Risk Indicators' & EBZ5E
Annualised Standard Deviation FE 2% : N/A NiE A

Fund Performance Information” 4 X I8 &k

Annualised Return 4 & B3
earf  3Yeas®  SYeas®  10Yeas®  Sincelaunch BELIE
This Fund 7£& 13.73% NATER NATER NATER 2.65%
Index &8 15.55% NATER NATER NAZTER 6.43%

Cumulative Return 274 [@
1 Year § 3Yeas®  SYeas®  10Vears®  Sincelaunch BRUE
This Fund 252 13.73% NATEE NATER NATER 7.94%
Index 58 15.55% NATER  NATER  NATER 19.94%
Calendar Year Return® J&4F [8]3§*
2006 2007 2008 2009 2010 2011 2012 2013 2014

TisFund45¢ NATER NATER NATER NATER NATER NATAR -1.34% -381% 13.73%
hndex 8 NARER NATER NATER NATER NATER NARER 3.91% -146% 15.55%

Top 10 Portfolio Holdings & 484 A+ K& E
CHINA CONSTRUCTION BANK CORPORATION - H I EIZE 3% 8R17 - H 9.82%

ICBC - H B TR IR1T - H 9.79%
BANK OF CHINA LTD - H I EI8RTT - H 9.72%
CHINA LIFE INSURANCE CO LTD - H B A - H 7.87%
PETROCHINA CO LTD - H f BIAMRAR - H 6.30%
PING AN INSURANCE - H Bl F 2R % - H 5.59%
CHINA PETROLEUM & CHEMICAL - H IR LT - H 5.54%
AGRICULTURAL BANK OF CHINA LTD - H F1 B & 5 4R17 - H 3.35%
CHINA MERCHANTS BANK - H #8717 - H 3.10%
CHINA PACIFIC INSURANCE - H FRBIA{R - H 3.04%

o MEEERE 4 L7 7.3%  BEERRDREST 7.5% HE1E - BIHERE
BIRETE 7.2% o REEHR B RE - PEARRITEM NAEERE REFHKF
Ko BHLBRAHRERF ST ISRANER - WBEELATR - RITH
BRBRZN R MABDKESERER 20156 F EFFHEHRE 1-2

R e

RBABEMETES

Fund Risk Indicators’ Z& E1Zs0
Annualised Standard Deviation & E1Z%3E : N/A NiE A

Fund Performance Information®® 4 & I8 & k%

Annualised Return 4 & B3
earf  3Yeas®  SYeas®  10Yeas§  Sincelaunch BELIUE
This Fund 752 4.46% NATER NATER NAZTER 6.16%
Index & 548%  NATEA NATER NATER 9.27%

Cumulative Return 27&EI%k
Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BFLILE
This Fund AE& 4.46% NATER  NATER  NATER 19.05%
Index f5&0 5.48% NATER NATER NATER 29.51%
Calendar Year Return®® [& 4 [E13§*°
2006 2007 2008 2009 2010 2011 2012 2013 2014

TisFnd XE¢ NATER NATER NATER NATER NATER NATER 014% 442% 4.46%
ndex & NATER NATEE NATER NATER NATES NATER 14.48% 655% 5.48%

Top 10 Portfolio Holdings % &4 AN+ AL E

HSBC HOLDINGS PLC JE%42 & 12.60%
TENCENT HOLDINGS LTD f&#224% 8.11%
CHINA MOBILE LTD R E#8) 7.10%
CHINA CONSTRUCTION BANK CORPORATION - H 244277 -H  6.88%
AIA GROUP LTD & #BRE& 6.67%
ICBC - H HEI L 4R7T - H 5.36%
BANK OF CHINA LTD - H fR B4R - H 4.46%
CHINA LIFE INSURANCE CO LTD - H H1EI A% - H 2.91%
HONG KONG EXCHANGES & CLEARING LTD &% S Bt 2.45%
HUTCHISON WHAMPOA LTD H:2 &1 2.44%

s 11 A FEENTEHENRE  DEZ 9 ANKTY - BRIHBERXE 14
FBPR| FHAREELD - RESERH 12 ANHERBRA/RS - REZ
AiH B RSARKSES -



BEA (MPF) Global Bond Fund BT (BES)BREEES

L 5 ) Y : ; 1 s k21
Investment Objectives 1% & B 1Z Fund Information Z& &%} Fund Risk Indicators' & & @& 1R
; ot g
To provide total investment return over the medium to Fund Size ~E&H&EME 178.71 Annualised Standard Deviation 4R : 2.28%
long term through investing in global bonds, with some  Million (HK$) && (&7T) ’ Fund Performance Information®® &4 338 &kl
exposure in money market instruments. Launch Date #ed BH7 : 1/9/2005 A lised Reti DR
v e e o " . nnualised Return
= ﬂ&ﬁﬁwﬁiﬂ“% EEERY G Uil B i S NAY per unit (HKS) _ . 44 4737 1 Year 3 Years 5 Years B 10 Years  Since Launch
=7 (it i HigE . BEUEEFEGET) :
A REARERHPHPERPEBEIR E 7 = e o i gty
1.51% 1.56% 2.16% N/A iE A 1.48%

Fund Descriptor < 87U it

Bond Fund — Global

Cumulative Return 27 (a3

- - - RS — B 1 Year 3 Years 5 Years 10 Years Since\Launch

Portfolio Allocation & #4& H 17 e e 14 3% 5% 104 BRI

151% 4.76% 11.28%  NATER  14.74%

. 3
Bond B4 92.7% (:ash&omers“7 2o Latest Fund Expense Ratio” o YD
= o4y BeRHEM (07 BT RS R ? : Calendar Year Return™ J& 4[>
2006 2007 2008 2009 2010 2011 2012 2013 2014
Other Bonds E &%  10.4% Cash & Others* B& R EM* 7.3% 0.96% 322% 0.04% 425% 350% 262% 459% -133% 151%
JPY Bonds BEIEE 3.7% —— HKD Bonds 7LiE% 13.5% Top 10 Portfolio Holdings & 44 A+ A& E

GERMANY GOVT 1.75% 15/02/2024 9.41%
GERMANY GOVT 2.00% 15/08/2023 4.14%
o JAPAN GOVT 0.50% 20/09/2024 3.68%
EUR Bonds B (&% 31.9% UK GOVT 2.25% 07/09/2023 3.36%
US TREASURY 0.00% 11/06/2015 3.32%
BE SE% 3300 GERMANY GOVT 1.00% 22/02/2019 2.75%
USRS S b 29220 ITALY GOVT 3.75% 01/09/2024 261%
SPANISH GOVT 2.75% 31/10/2024 2.23%
US TREASURY 2.375% 15/08/2024 2.22%
Commentary ¥ SPANISH GOVT 3.80% 30/04/2024 2.21%

¢ The drastic drop in the price of oil, renewed concerns about the state of the euro, and further monetary easing by China e JHfE KB TG @ HEUTELNEEBEN - PEREAE —FHITEREEEEY
and Japan have all played a part in keeping interest rates low. The expected timing of a U.S. rate hike has been pushed L BREFEZIMEKT - TEREBRMERBIRGE—STE - YRR BFENT
further off. Risk-averse market sentiment has led to widening spreads. ERSEH B EEA -

¢ On the currency front, we remain bullish about the US dollar and we expect it to stay firm, as the U.S. economy remains . N N = 5 = R
robust. We expect the euro to continue its weakening against the US dollar given an increased likelihood of ECB ° E\%ﬁﬁ ' iﬁ_szji}_}Zﬁ%t%in&ﬁﬁﬂ%r\ﬁq#&ﬁ%ﬁf‘v J?iﬂm\%h,ﬂﬁ'ﬁ%%& :
quantitative easing. EREUMRITHTRRBCRE SN - ROEYB T ETERHE -

Investment in the BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (MPF) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.

RANRRD (ARS ) ARERBEREEMSES (WRNESRNBEISEAARREE ) YTERBESTRRNBITIERZERAR - R (8BRS ) ARERBREEMSES (WROESRNU
BERIFAARKHE) YT EBSRERRES

BEA (MPF) RMB & HKD Money Market Fund B (gfae) A\ARELBEEEmMIGES

(this Constituent Fund is denominated in A EE R VEE KIEAARBEHE)
HKD only and not in RMB)

Investment Objectives 1% & B 1% Fund Information F & & #} Fund Risk Indicators' &% B 1R
Annualised Standard Deviation & Z1Z42 : N/A &

To achieve a rate of return over the long term in line with Fund Size ~E&HEME 20,47
the interest rate offered by authorised financial institutions Million (HK$) B& () Fund Performance Information® (4 &R & £}%
in Hong Kong on HKD and RMB savings accounts while Launch Date #Hi B : 3/7/2012 -
maintaining stability of the principal amount invested. NAV per unit (HK$) ¢ U025 Annualised Return 4% [B13 -
ERFRATSBELZ AN REMTE - SREnn  SELABFEGET) b B B e
BERBAMSHEEE RARBERS AR TR e Niras s B .
RSB Fund Descriptor & 48R fiult il —
) Cumulative Return 2F&[E1R
. [\/l(%;e%gagﬂ;eiu;d—&gga anclenoficnd 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & 44 5 5 . wTTEAE 14 3t 5% 10 Eoava
R -0.40% N/A NER  N/A TEA N/A N A 2.58%
Cash &Others’ . e ) Latest Fund Expense Ratio® e o o
Bemim 41% Deposits 173X 95.9% SRR RSB S & 1 0.76% Calendar Year Return® B4 G
2006 2007 2008 2009 2010 2011 2012 2013 2014
NATERE NATER NATEE NATER NATER NATER 062% 237% -0.40%
Top 10 Portfolio Holdings & 44 A+ KEE
. o o WING LUNG BANK DEPOSITS k[ R1T775K 8.95%
o ) — Deposits %738 95.9% ICBC (ASIA) DEPOSITS I T #8817 (Z5M ) 773k 7.38%
Cash & Others” R R A" 4.1% —— CHINA CONSTRUCTION BANK DEPOSITS #hf# 5% 817773k 7.29%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #{Z4R77 (BIBS ) 53k 7.08%
DBS BANK (HK) DEPOSITS & 1T (&% ) Tk 6.22%
OCBC WING HANG BANK DEPOSITS #{&5k % 881777 7% 6.08%
CREDIT AGRICOLE DEPOSITS 5.97%
DAH SING BANK DEPOSITS K##R177F 5K 5.85%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 5.22%
A BANK OF COMMUNICATIONS DEPOSITS 2@ RIT1F 3K 4.77%
Commentary 7F#

* The CNH broke its previous range in December by reaching 6.22. This movement was expected given the surprise rate cut at the o Bz A R 12 BEBFIAE 6.22 R o ESFERZF - REZE 11
end of November, and more importantly the strengthening of the USD. The CNH depreciated by 2.8% against the USD in 2014, AELFERMRE - RETER - BEARBEETRN 2014 FE1E 2.8% -

its first annual loss since 2010. The near-term expectation is for the level to stabilise at around 6.20 - 6.25. BB 2010 FUARE XS FERE - TEEHEEHAR 6.20 - 6.25 KIKFERBET
¢ December saw a dramatic rise in HKD medium-term bond yields such as those with a tenor of 3 to 7 years. This movement was e
caused by the selling of HKD to close out long positions before year end. e 12 A BILHhEES (1037 EHEL) HKREZAELH - EREHREEE

ADEHAETT - MERETER



BEA (MPF) Long Term Guaranteed Fund®

R (BES)REES”

Investment Objectives &4 B 1Z

To provide a competitive, long term total rate of return,
while also providing a minimum guaranteed average

Fund Information & & #}

Fund Size HE&EEME

Million (HKS) B &) - 09142

Fund Risk Indicators' & EBZ5E
Annualised Standard Deviation 2% : 3.07%

Fund Performance Information” 4 X I8 &k

annual return over the career of the Member. Launch Date #ii B 5 : 1/12/2000

Annualised Return 4 & B3

R BRI ARS RGO - I RHRESERES NAV per unit (HK$ .
?z;g;j;zo R FIF IR R AR %E{;ﬁé%ﬁg(}ﬁ)ﬁ) + 12.8753 1 Year 3 Years 5 Years 10 Years  Since Launch
- A ) 14 3F 5% 105 BRILHE
. " S 1.78% 2.49% 2.81% 2.10% 1.81%
Fund Descriptor £ 87U it - : = 2 2
- , Cumulative Return £7#[E1%%
;Liir;n;ij ;‘E%%ﬁfﬁ;i pavablcleepaiicialy 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & 44 2 wEE T BRTEETIN 14 36 56 104 BRI
. 3 1.78% 7.66% 14.88% 23.07% 28.75%
Equiy 5 oo Bond o, Cash & Others”* g0, DS Latest Fund Expense Ratio® G
g 190% s T22% ma g e 3% e 1% ST E SRR =S ceRi Calendar Year Return® J&4 @35>
2006 2007 2008 2009 2010 2011 2012 2013 2014
US Equities ZERE  5.1% HK / China Equities Z8/HBERE  4.4% 6.26% 6.54% -18.3%% 15.34% 6.12% 056% 6.23% -043% 1.78%
Deposits 7k 11.1% European Equities BUNAYE  2.2%

Top 10 Portfolio Holdings & & #& A+ A& E

Cash & Others* & R EA* 3.7% Other Asian Equities

B Rk o HbTMRE  1.3% MORGAN STANLEY 4.1% 1.11%

CNH Bonds Bt AR¥ESH  0.1% VETLRE [NESTER DEE
COMMONWEALTH EDISON CO 6.15% 0.85%

(o 9 WELLS FARGO & COMPANY 4.48% 0.84%

D IEER s o A0 USD Bonds 70 (& % HANG SENG BANK LTD 1.75% 0.83%
48.3% AMERICAN EXPRESS CREDIT CORP 2.8% 0.78%

HONG KONG MORTGAGE CORP 4.525% 0.77%

NBCUNIVERSAL MEDIA LLC 5.15% 0.77%

BANK OF AMERICA CORP 4% 0.76%

Commentary ¥ HK GOVERNMENT BOND PROGRAMME 0.97% 0.75%

* The positive seasonality associated with fourth quarter returns failed to play out universally this time around. The
collapse in crude oil prices and a rampantly strong U.S. dollar impacted both sentiment and returns. Onshore and
offshore Chinese equities had a solid quarter, as did U.S., Japanese and German equities. Regional Asian indices,
however, returned flat to slightly negatively, while European equities dropped in U.S. dollar terms.

 In fixed income, the Federal Reserve retained its easy monetary stance, while the Bank of Japan and the European
Central Bank eased further. These benign monetary policies along with fears of disinflation drove government bond
yields down sharply. However, credit spreads widened, impacted negatively by the deteriorating fundamentals of the
energy and allied sectors.

o For the quarter, the S&P 500 Index led, returning 4.8%, followed by the Hang Seng Total Return Index (3.2%), while
the MSCI AC Far East ex. Japan Total Return Index (0.1%) and the MSCI Europe Index (-4.5%) lagged. In bonds,
both the HSBC HK Local Currency Bond Index (1.5%) and the Barclays Capital US Credit Index (0.7%) went up.

o EfL - RWNE 4 FER2ESK - AIESFAITHRILED - RAER TR
RETRY LFHEFERERSANER - D EgF RIEFRTATEE S -
XH - BAMZERD KGR - BEMNEREHARE S LM - e
MR IR T At B RISR IS BRIR -

EHHE - BEBERREROERECRLS - A ARTRBUNRITAE—
FHRAEREHE - ARNEB RN LS HAKBENERBAREEBUT
BHEL - 5—HH FREEEEATHE  TRRERREBITENESR
SRR -

A R 500 SEMBELELMBEE - @IWEL 4.8% © BERDRIEL (3.2%)
SpEHEIR - 1 MSCI FTE BIZUER ( A ARSI ) BEIFRIEE (0.1%) A K MSCI
BUMEER (-4.5%) AIRBER - BHEHH - BEEBAMEEESIZE (1.5%)
RERFEREEEEEE 0.7%) 9 L7 -

* Source from Principal Insurance Company (Hong Kong) Limited. * BRI AEBEZ R AR A TRRY

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RE (GRER) RTES ((RBRSFRTES]) Y MEHEMREARNRE - RENBRERTESY ITENBESHFRNRITIEREFRAF - BRER/TESIIZEELRERREE

BEA (MPF) Conservative Fund®

Rip (8 RTEL®

Investment Objectives &4 B 1Z

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

Fund Information & &%}

Fund Size ~E&EEE

Millon (HKS) B8 (#7) 02303

Fund Risk Indicators' &£ g2
Annualised Standard Deviation FE1Z%E2 : 0.06%

Fund Performance Information” E4 X IR &k

ERRAR ST AR - B2 B - hi“vnggrf’uarji (ﬁi )E' Rl iz Annualised Return % &1 3R
EEAAEEE (B 1 13.3836 1 Year § 3Yeas®  5Yeas®  10Yeas®  Sincelaunch ERILE
This Fund 24 033% 028%  0.22% 1.07% 151%
PSR! 0.01% 001%  001% 057% 057%
; KB
Fund Descriptor 4 8R4 it Cumulative Return Z&EIH
Money Market Fund — Hong Kong 1 Year § 3Years®  SYears®  10Vears®  Sincelaunch BRE
- - . TS S — This Fund AE%  0.33% 0.85% 110%  1127% 2345%
Portfolio Allocation & &#H& 7 e & PSR 0.01% 0.02% 0.04% 5.83% 8.38%
3 2b 2b
Cash & Others* ) o Latest Fund Expense Ratio® . Calendar Year Return® [&4F @3
3.99 Deposits 177X 96.1% . 10.82%
BERHEA! % P R ° BOEEIME SRR XS 2006 2007 2008 2009 2010 2011 2012 2013 2014
TisFnd 424 263% 260% 123% 008% 001% 005% 031% 012% 033%
PSR 251% 203% 013% 001% 001% 001% 001% 001% 001%

Top 10 Portfolio Holdings & & #& A+ A& E

WING LUNG BANK DEPOSITS k77173 8.97%

CHINA CONSTRUCTION BANK DEPOSITS Bl a& $R1T175Kk 8.93%

Cash & Others® & KEA" 3.9% Deposits 73 96.1% DAH SING BANK DEPOSITS A#R1T17 3 8.92%
” ’ FUBON BANK (HK) DEPOSITS & #83R1T (&% ) 173k 8.89%

DBS BANK (HK) DEPOSITS B R1T (&% ) T 8.81%

CHINA CITIC BANK INTERNATIONAL DEPOSITS A {58817 (BIEX ) 75k 8.77%

ICBC (ASIA) DEPOSITS HRBI T #RAT (=il ) 1F3 8.77%

OCBC WING HANG BANK DEPOSITS &k F #1717 8.60%

CHONG HING BANK DEPOSITS £I|E$R1T17 3% 7.59%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.86%

Commentary #F&
* Hong Kong’s official foreign currency reserve assets amounted to US$328.5 billion at the end of December 2014.

e HE 2014 F 12 AK - BB HINEHE SR 3,285 8ETT ©

o HEBIRER 12 AMARE 811 AN 51% THZE 12 AM4.9% - E2H
VR ERBKERER AR SR ER TS - RN RREE B FAIRKERE -

e 12 A BhHiES (0 3-7 FHES) HREEKE LA - ERENEFE
AEEABTT - EmERBTRE -

« Inflation in Hong Kong moderated in December, with headline CPI inflation down to 4.9% from 5.1% in November.
This was mainly due to the drop in prices of motor fuel and fresh vegetables and a smaller increase in the cost of
meals bought away from home.

® December saw a dramatic rise in HKD medium-term bond yields such as those with a tenor of 3 to 7 years. This
movement was caused by the selling of HKD to close out long positions before year end.



Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BTN RERTT (558) BRAR BROR - REBEREERARAT - RipiReT (f555) ARARKIENA
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HEeRRIZTENFEREERT  HBERBBEEZESMBERD - BAEIFZIZABREE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KRABEEVERRD 6 BANKETELSE  He2FIEERREY -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBRIMNF - ZBSBFLRG AL BEZBFFETH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2014. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
HEeMAXLEREZE 201443 A 31 B - MKHESHESREEREEBESHNK A BERBTRME - BIEERHEZESHNESRAS X -
4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BR& RHM] —ARERNRS - BN FUAMEKFIENSEEE (WEA) -

5 BEA (MPF) Long Term Guaranteed Fund invested solely in an Approved Pooled Investment Fund in a form of insurance policy provided by Principal Insurance Company (Hong
Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Fund. The guaranteed rate of return for contributions made
to the Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently set at 1% p.a. The guaranteed rate of
return for contributions made to the Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of capital and the prescribed guarantee rate of return
will only be offered if the contributions invested are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor through the Trustee of a valid
claim of all the accrued benefits of the member upon satisfying any of the following conditions: a) Attainment of the normal retirement age or retirement at or after the early
retirement age but before the normal retirement age b) Total incapacity c) Death d) Permanent departure from Hong Kong e) Claim of "small balance". The above conditions (a)
to (e) apply to employee members, self-employed persons, “personal account holders" and Special Voluntary Contribution Account Members; f) Termination of the Member's
employment and the continuous period for which the Member has been investing in Fund up to and including the last date of his employment (" qualifying period") is at least 36
complete months. (This only applies if the Member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme account level.
The qualifying period may also be re-set to zero if the Member (or his personal representative) effects a redemption, switching out or withdrawal of investments from the Fund
other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed Members, personal account holders or Special
Voluntary Contribution Account Members. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event
as stated above, the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the Explanatory
Memorandum for details of the credit risk, guarantee features and guarantee conditions of this Constituent Fund.
RE (RTES) REES T2 RENBAERELZRBARAR (MRBAL) MRBREFARMRBNZEESRERLS - REARHESHE R R BIHREREHFER - 7£2004F9A30H 2
% - WERAE S MERAESHRBEREEELIETT « LBTHRBEXAR FEAX] - MERXBAIEABE1% ° 120049 A30H 5% B Z AR AR E S M EFEEFTESMREE
MEMEFFTE (ANEFFE%) o (REMETANERREERFEREATREFTENBER TRNESHFI T GRM - REATREFE - REEFE TRERKENBERT - REABHBR
FEAKEIGKEME RERFRENERER : (a) BRERRARFR - ERFPEAFRENK - IERFPRARFREZEELESRKFRITGRI (b) TR2RERITREEN (c) HH (d) KA
MBS (e) BR [/NEAER]) - UL (a) E (o) HIKHERNESKE - BEAL  EARPHEARSHIBREHRKESKE - (N KEBRIEXE  MAKERE (KREEL) RER
EREcnHRE (E2VBEARENSZE—H) ([AFREHHE])EZPRIMEEAR - (IWERRBERNKLHL2EAREKETAENEEMEANKE < ) ZAFRERRRIRAEIRS
HWEEEE - K8 (HEEREA) EUFRESTRESENBER THREESHETESBMUNEL - BHIRE @ AKX ENA TR TEBHtb Al ERET AT - SREEM -« GKE

(DA TEARBEAL - BARFRHEARFIEREHKESKE - WEEWIFEE RS THAEFENBERATERL - BHIRDNESEN - REFZVE - FENKERARIBERLER
RRFIEIE - BRMLIER D ESNEERR - REFHLRERE - F2HERAEME— -

6 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (MPF) Conservative
Fund uses method (i) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BEBESRTESHKER (—) BB EEFERE : s (Z) BBMBRKERFHNEMUER - R (REL)RFESKAFIRN(Z)KE - AN ZESEMER  BEFER
EoXRR (HEMEMINESRRAEMFTRIN WRRBIKBNZE -

7 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FTRRERRERFIE A BT EETRAEETAEHAMNFE - X =REBNEDFITEBREES D 12 EXFEROFRKFE 2 FHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTTRNEEN « IREAEFEEALRER - MBERENRSINTHEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REWHERR - ESERAIKAA - L EBBEHRSE  MBEANESRAT—EIEABRNEE - FEFE  OREQSRLATSRNER - F2HAEBNHAZE -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

{RAJBERS KR ERITUISFE)BR AR ( [FREEF] ) ELERROEAERNERZRE MEESMERER - MIRARERE I ER  FEBEBEAMPF@hkbea.com ' B KR BIEFEMEA
BRREIE (i FRNERIEEA8 RAL 2 AMRERITHO321E) - REEELREANREROER-

;;ﬁ; %{'ﬁitgé'f’éi@; 221 11777 Download T &k
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BEA (MPF) Value Scheme Fund Fact Sheet
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IMPORTANT :

e BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved index-tracking funds which
invest in equities or bonds; or (i) making direct investments, each with different risk profile.

e BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of constituent funds, you are
in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/
or professional advice and choose the constituent fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone. Please refer to the Explanatory Memorandum of the relevant Scheme for details.

EESER:

o R (BES) FEFBRMTIENKIES () RER—ERALWZEEREREESIREZRERES (REARERSES) « = (i) FHERERE - 8K
DESE TR AR RS o

s RLBESRTEST M REEAREEELANRE -

o EEHIREEERN BTLREEBEARAZERNZERVEOIRR - EEBRRAESH  NETHETHRORASRETEAET (BEZRIEERETABATHR
AER) AEMER BTREAMNSTER / KFEXEALTHER TEEMTOEAMRMEESEARTHROES -

o HTEZZHBMENNAE M T EIMBREXHELRE -

Constituent Fund Pages
RoER =
BEA Growth Fund 1
RpERES

BEA Balanced Fund 1
RoHEES

BEA Stable Fund 2
R FEES

BEA Global Equity Fund 2
RORFREES

BEA Asian Equity Fund 3
REDNRERES

BEA Greater China Equity Fund 3
RERFEREES

BEA Greater China Tracker Fund 4

RERPEERIERES

BEA Hong Kong Tracker Fund 4
RuEBEMERES

BEA Global Bond Fund 5
RORKKESHFES

BEA MPF Conservative Fund 5
R B IRTES

Remarks 6
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BEA Growth Fund

Investment Objectives &4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

Fund Information 4 &}

Fund Size E&&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

:2.30

SECAEHEGET) |

ERTFEREANZHRE  RBALERERZRES/
EEMSREATA  ERPEEFRIERHEAN  BRE
RUEIAASEE - Fund Descriptor E & $a7! st

Mixed Assets Fund — Global — Maximum 90% in equity
Portfolio Allocation & 44 5 s REAREE — R RS 00 HEE
Cash & Others*

Latest Fund Expense Ratio®
RaRaf 0%

BN E SRS %

USD Bonds £7Tf&%  11.0%

EUR Bonds B &% 6.6%
JPY Bonds HE&E% 0.8%
Other Bonds HAthfE%  2.2%

Equity i%% 70.0% Bond (&% 23.0% :1.02%

HKD Bonds BTfE%H 2.4%
Other Equities Hhi&5E 6.7%

Japanese Equities BARSE  2.5% Cash & Others' & KM 7.0%
European Equities BUMAREE  10.0%
—— HK Equities B/8KRE  26.6%

US Equities EBIRE  24.2%

Commentary #F&

¢ During the fourth quarter of 2014, we maintained our overweight position in equities.

 We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of
rising inflation and further helped consumer spending.

 We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An
increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak economic data and
deflationary risks.

o The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher
revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we have a
neutral outlook on the ASEAN market due to the uncertainty of these dispersed events.

¢ On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the
price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads.

BEA Balanced Fund

Investment Objectives %4 B 12

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHRANERBRERESRTS - RIRETRFIBE
& RARTMEHEREERS -

Portfolio Allocation &4 & 7 #
Cash & Others*

Equity 152 50.9% Bond 575 40.5% 34 1 1ye 8.6%

Cash & Others® B& REM" 8.6%

Other Bonds E &%  4.0%

JPY Bonds HEIE%:  1.4%
EUR Bonds B EH  12.2%

USD Bonds E7tfE%  17.5%

Commentary #F&

Fund Information Z & &%}

Fund Size HE&&EEME
Million (HK$) B (#7T)
Launch Date #tHHH : 25/10/2012
NAV per unit (HK$)

FEMEEFEGET)

:1.89

+10.9014

Fund Descriptor £ $87! f#itt

Mixed Assets Fund — Global — Maximum 60% in equity
RAEBERS — R — KD 60% KRR

Latest Fund Expense Ratio®
R ESRAST R ®

HK Equities EHRE

:1.03%

22.4%

US Equities EBIRE  15.5%
European Equities BUMARSE
Japanese Equities B A% ZE

Other Equities &%= 5.0%
HKD Bonds &7Tf&E% 5.4%

6.4%
1.6%

* During the fourth quarter of 2014, we maintained our overweight position in equities.

* We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of

rising inflation and further helped consumer spending.

* We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An
increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak economic data and

deflationary risks.

* The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher
revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we have a
neutral outlook on the ASEAN market due to the uncertainty of these dispersed events.

* On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the
price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads.

R

K

Fund Risk Indicators' & EBRIZ5C
Annualised Standard Deviation FEZ% : N/A NEA

Fund Performance Information® F4 5 I8 &>

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 106 vk
1.17% N/ATNER  NATER  NATERA 5.67%
Cumulative Return 2F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 vt
1.17% NATER  NATER NATER 12.80%
Calendar Year Return™ J& 4 B>
2006 2007 2008 2009 2010 2011 2012 2013 2014
NAT#ER NATER NATER NATER NATER NATER 088% 1053% 1.17%

Top 10 Portfolio Holdings & & 484 A+ K& E

AIA GROUP LTD & #BRIR 2.11%
GERMANY GOVT 1.75% 15/02/2024 1.96%
TENCENT HOLDINGS LTD Bz 1.83%
ICBC - H B L 8R1T - H 1.76%
CHINA LIFE INSURANCE CO LTD - H R EI A% - H 1.43%
CHINA MOBILE LTD # El#&) 1.41%
BANK OF CHINA LTD - H s B$R77 - H 1.40%
AUTOZONE INC 1.35%
BERKSHIRE HATHAWAY 1.30%
MOODY'S CORP 1.29%

¢ N14FF 4T FIBRERRORERLE

o BRMNANXERRFEANEE - XAL
& BRET - BRERHMSMNRENFHR

EHERY

ESENAEE - BARRERED RS THHMN
RERETE  RERETRRERAE SR

o RMDAHRMSEEEE - HBRNCEEHRNEBARLN  AERNRRGRAAYE - ER
BEERRBLADSAERROBRT  DHEDRBMMRTRITBCEREROBEAE

& B BB 3

5
bz 5

» RPHSZEARRAEARRNES  SREDERESAANBRRLIEEN - RETEE
MEESIRNERYE - Bit - BAMERGETURE - RERELENSHERTARER -

o 57 BMRBEESNAERERERERESORELE  BEARETA

 HETES

NREEN - PERAAE - SHTRREERRICERARNMEKT - BEXENS KR
RiE—SIER - HARBARRNTSRAEREEHA -

R HEES

Fund Risk Indicators' &4 @ &1Z2"
Annualised Standard Deviation G /E1Z%2 : N/A TNEH
Fund Performance Information® 4 &3 &kl

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
148 3% 54 104 vk
1.44% N/ATNER  NATER  NATEA 4.03%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104F BRI
1.44% NATER NATER NATEA 9.01%
Calendar Year Return® /& B4R
2006 2007 2008 2009 2010 2011 2012 2013 2014
NATEE NATER NATEE NATES NATER NATER 124% 6.15% 1.44%

Top 10 Portfolio Holdings % & 44 A+ AZE

GERMANY GOVT 1.75% 15/02/2024 3.61%
AIA GROUP LTD /& 8%k 1.64%
GERMANY GOVT 2.00% 15/08/2023 1.59%
TENCENT HOLDINGS LTD B3z 1.55%
ICBC - H B L 8RTT - H 1.47%
JAPAN GOVT 0.50% 20/09/2024 1.41%
UK GOVT 2.25% 07/09/2023 1.29%
US TREASURY 0.00% 11/06/2015 1.28%
CHINA MOBILE LTD #E#8) 1.20%
CHINA LIFE INSURANCE CO LTD - H B AZ - H 1.20%

EHERY -

o BMNAHRMEEEE - HRMEEEHNEEAREN - RENERERAAYE -

014 FFE 4% BRBRHRENFEESHLE -
o AMPAUZERSHERDMNEE o REL
o BREN - BESHMENRENZHRR

ESENRRE - BARREREH RS TMHMHN
WERETE  REBRTHARARENE SR

S

BEYBRIZEAHBRERBROERT - THERRBARTROTBCEREEORE AL

(EHERARESY

« RYTBEORKAERLRGES  BAETERIRAANERKTIERA  RETRE
HERASHERYE - Bl - BRERGEETEE - BRLELEN A AAREE -
B—HE - AR EAN AR RS R EAORELE  HEAETE 8
MEREN - FERARE - SREEREEHESS 8 BEENDAT - IS

SR - HERBARBROTSRAEHEZRA -



BEA Stable Fund

Investment Objectives & & B 1Z Fund Information & & ¥}

To minimise short-term capital risk with modest capital Fund Size E&£&EME
growth over the long term through a higher weighting of Million (HKS) & & (B7T)
investments in global debt securities to provide steady Launch Date # i BHj : 25/10/2012
income and lower exposure to global equities to provide NAV per unit (HKS)
modest potential for capital appreciation. SEMEEREGET)
FBBRERENZREFTHERBROLEREREHRT

WS REARRREEBARRE  MEBEENAR  Fynd Descriptor £ BRIt
BERRRTRRE - ARMERREAMERLEE N -

1 2.05

£ 10.5774

Mixed Assets Fund — Global — Maximum 40% in equity
X X N JEA — B — 2% 409 =
Portfolio Allocation 18 &44 S BERERES — B — &% 40% RARE

Cash & Others" Latest Fund Expense Ratio®

Equity %% 31.2% Bond f&% 57.9% Bopep 109% B R E 4 B % H ok 2 £ 1.01%

—— HK Equities &K= 11.8%
US Equities XERE  11.0%

Cash & Others’ & K E A 10.9%

Other Bonds Hfth{&% 5.7%
JPY Bonds HEIE% 2.0%

European Equities BUMNARE  4.5%
Japanese Equities BARE  1.1%
Other Equities EIRE  2.8%

EUR Bonds BREEE#  17.6% HKD Bonds /BT 7.6%

USD Bonds %7tf&E%  25.0%

Commentary #F&#

o During the fourth quarter of 2014, we maintained our overweight position in equities.

* We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of
rising inflation and further helped consumer spending.

¢ We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An
increased likelihood of an ECB quantitative easing, a low il price and weak inflation have spurred the markets amidst weak economic data and
deflationary risks.

o The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher
revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we have a
neutral outlook on the ASEAN market due to the uncertainty of these dispersed events.

* On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the
price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads.

BEA Global Equity Fund

Investment Objectives 1% & B 1% Fund Information &4 &%}
To provide investors with long term capital growth Fund Size E&EEE 049
through investing in a diversified global portfolio. Million (HKS$) &# ()
FEBIER —EHRRBITEMEE - REUKMEAMET  Launch Date HEH B : 2510/2012
BRE . NAV per unit (HK$) 121760
SEMBEFECET) 7

Fund Descriptor £ 587! i3t

Equity Fund — Global

Portfolio Allocation & #H4& 2 L
. Cash & Others* Latest Fund Expense Ratio®
Equity B2E 95.4% 6% = :1.02%
R B54% mank 6% BB ESIIT L%

Cash & Others’ & R E ' 4.6%

Other Equities EAAEE  2.8%
Japanese Equities BARRE  6.6%

HK Equities HBRE 2.2%

US Equities EEIRE  59.3%

pe=

European Equities BUMARSE  24.5%

Commentary #F&%

* \We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in
manufacturing activities and labour market improvements. Benign inflation, dovish comments from the Federal
Reserve and a declining oil price continued to soften expectations of rising inflation and further helped consumer
spending.

* We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in
Europe negatively. An increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have
spurred the markets amidst weak economic data and deflationary risks.

* The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened
payment deficit with a higher revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding
the health of the king in Thailand. Therefore, we have a neutral outlook on the ASEAN market due to the
uncertainty of these dispersed events.

Fund Risk Indicators' &£ R &2
Annualised Standard Deviation FE 2% : N/A NiE A

>

Fund Performance Information” 4 X I8 &k

Annualised Return 4 [Z [E13k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 104 Elpava
1.45% N/AT#EB  NATEBA  NATER 2.60%

Cumulative Return Z7& 13k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 106 BRI
1.45% NATNER NATER  NATER 5.77%

Calendar Year Return® &4 3>
2006 2007 2008 2009 2010 2011 2012 2013
NATER NATER NATER NATER NATER NATER 0.65%  3.60%

Top 10 Portfolio Holdings & & #8& A+ A& E

GERMANY GOVT 1.756% 15/02/2024
GERMANY GOVT 2.00% 15/08/2023
JAPAN GOVT 0.50% 20/09/2024

UK GOVT 2.25% 07/09/2023

US TREASURY 0.00% 11/06/2015
GERMANY GOVT 1.00% 22/02/2019
ITALY GOVT 3.75% 01/09/2024
SPANISH GOVT 2.75% 31/10/2024
US TREASURY 2.375% 15/08/2024
SPANISH GOVT 3.80% 30/04/2024

¢ 014 FF 4T BIRRHRRORERLE -
o BPDAHERBRRFEANEE - X

2014
1.45%

5.20%
2.29%
2.03%
1.86%
1.83%
1.52%
1.44%
1.23%
1.23%
1.22%

EABNARR  BARNEREH RS TTHNK

o BREN  BERUNSNRENFARARRETE  REARTRREREDE— SR

EHERY

o AMDAURMFEREE - HRMCEEHRNESAREN  ARNRRATRAAYE - R
LESBRBLERSAREROBERT  THEDRRMRTRTBCERRRNOEEAE

EhERBRESTE -
» RipmBZEOERBEARRMEY - SRATHER BB
HMEELIRNERTE - Bl RPHRBITUEE - RER

¢ 50 APEREESOAREERERESESORELS  hEARTE

BRI ST RSN

REIRE

FIB AR TR -
HEBTER

NEEENR - PERAAE-SETRRERBROCBRARNEKT - BEXENSHREX

BE—SIEE - HERBEARRN TSR AR EZHA -

REREREES

Fund Risk Indicators' &% R 12
Annualised Standard Deviation & E1Z%5E : N/A 7N A

z

Fund Performance Information®® 4 & I8 &k

Annualised Return % Z 1%k

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F §hE 104F BRI
0.21% N/A N N/A i N/A i 9.44%

Cumulative Return 27&E%k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 106 BRI
0.21% NATER NATER  NATER 21.76%

Calendar Year Return® &4 3>
2006 2007 2008 2009 2010 2011 2012 2013

NATER NATER NATER NATER NATER NATER 1.00% 20.30%

Top 10 Portfolio Holdings % &% AN+ AL E

AUTOZONE INC

BERKSHIRE HATHAWAY
MOODY'S CORP

UNION PACIFIC CORP
MICROSOFT CORP
JPMORGAN CHASE & CO
ROCHE HOLDING AG

WELLS FARGO & CO

BAXTER INTERNATIONAL
NORTHROP GRUMMAN CORP

2014
0.21%

3.31%
3.18%
317%
3.09%
2.35%
2.26%
2.20%
2.13%
2.06%
2.02%

o ZMNALXERERF EMOEE - RRQEABRNRBRE  FhHSREX
BB RSB THISNNRE - BIRBM - B RE NS MBIR M S Moh B4R

TA - BEBRFREHFEE - SRENERT

o ZMNAHBMFFEEEER - HENKEEHFNZER AL - REUMKR
BREAYE ENEEEBRBLERYBHERARNBAT  WHESLR

BUNRITHITRCRRE NS E RIE - EnERBRRETE -

s RipTHZNERBEAERNELY - SRAGEEBRBIAMNBERK T
EER - RETREOEMSIBORBIE - Bt - RIOERBIHIER

R R 15 LR E R HBAE E -



BEA Asian Equity Fund

Investment Objectives &4 B 1Z

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in Asian ex-Japan equities.
FBEBRERTM (BARKRI ) IR -
BEHER  ZERARERURHENEE -

ERBEEREE

Portfolio Allocation & & #4& H 1

Cash & Others*
Ré R

Asian ex-Japan Equwty

T (B Ak e 93-5%

6.5%

Cash & Others' & R EM'  6.5%
Philippines JEEE  1.8%
Malaysia f52RFE3E  2.6%
Singapore ¥ 0% 3.2%
Indonesia ENfE. 3.3%
Thailand B 3.6%

Taiwan A%  14.2%

Commentary #F&

Fund Information 4 &}

Fund Size HE&&EME
Million (HK$) B& (B7T)

Launch Date #H B - 25/10/2012
NAV per unit (HK$)
BEMEEZFECET)

1.61

+10.7369

Fund Descriptor < 87U it

Equity Fund — Asia ex-Japan
REES — M ( BERIN)

Latest Fund Expense Ratio®

8 :1.10%
B M E SRS R °
— China B 33.4%
South Korea %  16.5%
Hong Kong &#  14.9%

e The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened
payment deficit with a higher revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding
the health of the king in Thailand. Therefore, we have a neutral outlook on the ASEAN market due to the
uncertainty of these dispersed events.

==
BREEE

Fund Risk Indicators' 4 @ f&1Z:2"
Annualised Standard Deviation G E1Z%E% : N/A TEA
Fund Performance Information® F4 5 I8 &>

Annualised Return & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 35 5% 106 vk
-1.40% N/A i N/A i N/A 7~ 3.31%
Cumulative Return £7&[E1%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 vt
-1.40% NATER  NATER  NAT#ER 7.37%
Calendar Year Return® J& 4 B>
2006 2007 2008 2009 2010 2011 2012 2013 2014
NARER NATER NATEE NATER NATER NATER 1.91% 6.85% -1.40%

Top 10 Portfolio Holdings & & 484 A+ K& E

ICBC - H B T 4R1T - H 5.60%
SAMSUNG ELECTRONICS CO LTD 4.36%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/EREEERELE  4.17%
CHINA LIFE INSURANCE CO LTD - H B AT - H 3.98%
TENCENT HOLDINGS LTD i #RiZ% 3.67%
BANK OF CHINA LTD - H fh B5R77 - H 3.46%
PETROCHINA CO LTD - H Rl AR AR - H 2.50%
CHINA MOBILE LTD #E#8) 2.35%
AIA GROUP LTD & #B{RE 2.21%
PRESIDENT CHAIN STORE CORP 4 — 787 1.95%

s RBTHINERBEMERNELD - FRADERBRAAMBRYK T
ZRA - RETRENEHIIFNRBEE - Bt - ZAHRBRPIEE
RERIE LA R B RTARE R -

BEA Greater China Equity Fund RERPEREES

Investment Objectives %4 B 12

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FRSERFERBRTS RIREAERURHEAEE -

Fund Information Z & &%}

Fund Size E&BEE
Million (HKS$) && (BT)
Launch Date # i BHj : 25/10/2012

:3.59

NAV per unit (HK$)

SETARHEGET) 20 22

Fund Descriptor £ $87! f#itt

Equity Fund — Greater China

Portfolio Allocation & A& B esa—oNEL

Greater China Equity o oo Cash&Others"4 29 Latest Fund Expense Ratio® AT
d 4+ 4. =0 o 1.
LR T meRAg TP B R SR %
Industrials T2 3.4% Consumer Staples 4T E&E®R  2.5%
Utilities AFE%  4.2% Materials R#%  1.2%
e ’ Health Care {22 1.1%
Energy 888  4.6% Cash & Others®
Consumer Discretionary ReREM 4.2%
FVFHEER 6.2%

Telecommunication Services
BARE 6.6%

Financials & 44.0%
Information Technology
BEHE  22.0%

Commentary #F&

* The People’s Bank of China has announced that it is cutting the benchmark lending rate and deposit rate. This rate
cut is expected to alleviate the current tightness in financial conditions. Overall in 2015, we expect to see weaker
headline economic numbers together with more policy supports.

* Hong Kong's retail sales improved in November, returning to their September level. This is a signal that consumer
expenditures are back on track following the “Occupy Central” event. Economists expect that December sales will
prove to have been softer, as local consumer sentiment remains weak.

* In Taiwan, economic indicators have remained solid despite political difficulties. Exports continue to lead growth and
domestic demand has improved further. Economists generally believe that Taiwan’s GDP growth will stabilise in the
next two years. We think that domestic demand growth is likely to remain moderate if the external sector fails to
further improve in 2015.

Fund Risk Indicators' &4 @ &1Z2"
Annualised Standard Deviation G /E1Z%2 : N/A TNEH
Fund Performance Information® 4 &3 &kl

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5 104 E2dva:)
3.10% N/A i N/A i N/A 7~ 9.01%
Cumulative Return 2F&EIH
1 Year 3 Years 5 Years 10 Years  Since Launch
14 SfE 5% 106 B KSR
3.10% NATNER NATER NATER 20.72%
Calendar Year Return® &4 E$R™
2006 2007 2008 2009 2010 2011 2012 2013 2014
NAT#ER NATER NATER NATER NATER NATER 361% 1301% 3.10%

Top 10 Portfolio Holdings % & 44 A+ AZE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TEEERRE  7.78%
TENCENT HOLDINGS LTD Bz 5.50%
ICBC - H REI T 4R1T - H 5.26%
CHINA LIFE INSURANCE CO LTD - H A BIAT - H 4.77%
CHINA MOBILE LTD # E#&) 4.12%
BANK OF CHINA LTD - H i BI4R7T - H 3.99%
AIA GROUP LTD R #BRIR 3.96%
CHINA MERCHANTS BANK - H B 4R1T - H 2.46%
CTBC FINANCIAL HOLDING CO FBI{Eit & 1% 2.35%
AGRICULTURAL BANK OF CHINA LTD - H fR B2 %4877 - H 2.34%

s FEARRITEM THEEEREREFRIE - REREARERE SHH
BEANER - BEME - 22015 F - HMRHEIELERBERARBRE
ZHEABREE ©

11 A BENTEHERE  DEZ 9 ANKTY - BRIHEEMXE 5
BPR| FHAQEESY - RESERH 12 ANHERIRRKS - RER
A3 E B RSUDAEES

s BB E - BENBUA LEHEE - RERBERRRE - HORETRER -
AT IE—FARE - KESEABR BB ENENEELEERHERN
RRFEFIRE TR o BHIMPRFARBER 2015 Flt—HE - KPMAELSLHE

SIEREERAE SRR -




BEA Greater China Tracker Fund

Fund Information E4 &%t

To provide investment returns, before fees and expenses, Fund Size E&EEE
that closely correspond to the performance of the FTSE® Million (HK$) B& (F7T)
Greater China HKD Index. Launch Date i B - 25/10/2012

Investment Objectives &4 B 1Z

217

EIRER @APEETHEBNRAXNEENRE DR NAV per unit (HKS) . 0o
(R ERARRXAT) - BEMAEFECET)

Fund Descriptor < 87U it

Equity Fund - Greater China

Portfolio Allocation & 44 2 Bt

SPDR® FTSE® Greater China ETF Cash & Others*

. 3
i o RIS o, Latest Fund Expense Ratio

BT B S B H 3K °

Consumer Staples & EE®  3.0%
Health Care f2ET#1E  0.9%
Cash & Others* & K 0.2%

:1.07%

Utilities XFBE%E  4.6%
Materials M # 4.8%
Energy B8R  5.2%
Telecommunication Services
BARYE 5.9%
Consumer Discretionary
FEVHBHER 7.2%

Financials £ 38.6%
Industrials T%¥  8.6%

Information Technology B 21.0%

Commentary #F&#

==\ / b A
REARPEEHEHRES
Fund Risk Indicators' &£ @ &Z:E
Annualised Standard Deviation FE1R4E 2  N/A “RE A
Fund Performance Information” 4 X I8 &k

Annualised Return 4 [l 4
ear§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BELTE
This Fund 758 6.34% NATER NATER NATER 5.16%
Index £& 9.26% NATEE NATER NATER 10.87%
Cumulative Return 27# @5k

TYear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRILE
This Fund A& & 6.34% NATER NATER NATER 11.62%
Index f5&0 9.26% NATER NATER NATER 25.24%

Calendar Year Return® /&4 @155
2006 2007 2008 2009 2010 2011 2012 2013 2014

Tisfuind A58 NATER NARER NATER NATER NATEE NATER -0.98% 6.00% 6.34%
Index 68 NATER NATER NATER NATER NATER NATER 589% 825% 9.26%

Top 10 Portfolio Holdings & 484 A+ K& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT ERRE  6.03%

AIA GROUP LTD A B4Rk 3.77%
TENCENT HOLDINGS LTD fé#f iz 3.75%
CHINA MOBILE LTD # El#%8) 3.42%
CHINA CONSTRUCTION BANK CORPORATION - H B2 38#87T -H  3.33%
ICBC - H I L 4RTT - H 2.96%
BANK OF CHINA LTD - H H1BI4R1T - H 2.38%
HON HAI PRECISION INDUSTRY CO LTD /&% T % 1.99%
CHINA LIFE INSURANCE CO LTD - H FEI A% - H 1.64%
PING AN INSURANCE - H Bl 2R - H 1.43%

* The People’s Bank of China has announced that it is cutting the benchmark lending rate and deposit rate. Thisrate o B ARBITEM FTAEEEEREFRAE - FBEMES BB HERE ST

cut is expected to alleviate the current tightness in financial conditions. Overall in 2015, we expect to see weaker BEAUMNER - BEME - K 2015 F - RFFEHFELESERERBLE
headline economic numbers together with more policy supports. ZHFBREA °

« Hong Kong’s retail sales improved in November, returning to their September level. This is a signal that consumer —» 11 B+ BN TENENE  BEZ 9 ANKT - BERMEBERSE 4
expenditures are back on track following the “Occupy Central” event. Economists expect that December sales will EHIR| BHEDELD - KBES2EER 12 ANHERERAKS  RER
prove to have been softer, as local consumer sentiment remains weak. b H B RSRAIARES o

« In Taiwan, economic indicators have remained solid despite political difficulties. Exports continue to lead growth e &EFE - @ERBUA FEHNEE - CBSSAFERE - BN @Enans -
and domestic demand has improved further. Economists generally believe that Taiwan’s GDP growth will stabilise in MAMERE—SHE CEBEARUREEENBENEERLERERESR
the next two years. We think that domestic demand growth is likely to remain moderate if the external sector fails AKFMERTE TR o BIMNBIRIBAREN 2015 FE—FAE - BAIBEEALE
to further improve in 2015. SKIERIBERAM S EFAF o

BEA Hong Kong Tracker Fund RO BEMIESES

Investment Objectives %4 B 12

To provide investment results that closely correspond

to the performance of the Hang Seng Index.

RURMEERBERR ZIREMAE

Portfolio Allocation & 414 71

Tracker Fund of Hong Kong Cash & Others*

BRES 8% mepmp 0%

Consumer Goods JHE @  3.8%

Conglomerates 43 & 10%  4.0%
Utilites X% 4.9%

Telecommunications B&fl  7.9%
Energy 88)% 8.0%

Information Technology E&lEH%  8.8%

Properties & Construction
— it 10.9%
Commentary #F&%

Fund Information E4 &%t

Fund Size E&EEE
Million (HK$) B& (F7T)
Launch Date #H B : 25/10/2012
NAV per unit (HK$)

BEUEEFECET)

1 4.32
+10.9592

Fund Descriptor E4 880 it

Equity Fund - Hong Kong

Latest Fund Expense Ratio®
BT ES R ®
Consumer Services 5 # &K% 3.6%
Industrials T¥ 0.4%

Cash & Others® & REM' 0.5%

1 0.69%

Financials €& 47.2%

* Hong Kong’s retail sales improved in November, returning to their September level. This is a signal that consumer
expenditures are back on track following the “Occupy Central” event. Economists expect that December sales will
prove to have been softer, as local consumer sentiment remains weak.

Fund Risk Indicators' &% R 12
Annualised Standard Deviation FE 2% : N/A 7N A

Fund Performance Information® 4 & I8 & k%

Annualised Return F[Z B}
Tear¥  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRI
This Fund AE& 4.55% NATER  NATER  NATER 4.28%
Index & 548%  NATER NATEA NATER 7.40%
Cumulative Return Z7&E%k
Tear®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRILE
This Fund AE& 4.55% NATER NATER NATER 9.59%
Index &% 5.48% NATER NATER NATER 16.87%

Calendar Year Return® f&4 @35>
2006 2007 2008 2009 2010 2011 2012 2013 2014

TisFnd X5 NANER NATER NATER NARER NATER NATER 1.02% 376% 455%
Index 8 NATER NATER NATER NARER NATHE NATER 399% 655% 5.48%

Top 10 Portfolio Holdings % &% AN+ AL E

HSBC HOLDINGS PLC JE &% 12.55%
TENCENT HOLDINGS LTD fisiZ% 8.08%
CHINA MOBILE LTD 1 E#% &) 7.07%
CHINA CONSTRUCTION BANK CORPORATION - H f B 244317 -H  6.85%
AIA GROUP LTD & BRI 6.65%
ICBC - H R T 4R17 - H 5.34%
BANK OF CHINA LTD - H HEI4R1T - H 4.44%
CHINA LIFE INSURANCE CO LTD - H FEI A% - H 2.90%
HONG KONG EXCHANGES & CLEARING LTD &% S Fr 2.44%
HUTCHISON WHAMPOA LTD #:2 &1 2.43%

11 A BENTEHERE  DEZ 9 ANKTY - BRIHEERXE 5
FEHIR] FHEEEED - LESEE 12 ANHERSRARS  RER
A3 B RSUDAREES



BEA Global Bond Fund

Investment Objectives &4 B 1Z Fund Information &4 &%}
To provide investors with total investment return over the Fund Size ~H&HAEE 5T
medium to long term through investing into a diversified Million (HKS) B& ()

range of global bonds. Launch Date #H A © 25/10/2012
BRRERZTLBRES - REFPHERPNEBRE NAV per unit (HK$) ) (o)

B TRESE - BEMEEFEET)

Fund Descriptor £ & 87U il
Bond Fund — Global
Portfolio Allocation & & 484 5 bt =

Cash & Others* Latest Fund Expense Ratio®

Bond 1,5\% 92.0% f—ﬁﬁ&ﬁ@" 8.0% %ﬁg@%%ﬁﬁﬁtt;‘g 3

1 0.91%

Cash & Others’ & R EA 8.0%

&3 9
Other Bonds Eftif&i%  12.0% USD Bonds X7LE%  38.7%

JPY Bonds HEIfE% 4.3%

EUR Bonds BZ &%  37.0%

Commentary #F&

* The drastic drop in the price of oil, renewed concerns about the state of the euro, and further monetary easing by
China and Japan have all played a part in keeping interest rates low. The expected timing of a U.S. rate hike has
been pushed further off. Risk-averse market sentiment has led to widening spreads.

* On the currency front, we remain bullish about the US dollar and we expect it to stay firm, as the U.S. economy
remains robust. We expect the euro to continue its weakening against the US dollar given an increased likelihood of
ECB quantitative easing.

RRREFES

Fund Risk Indicators' E& EBRIZ5C
Annualised Standard Deviation FEZAEZE : N/A TiEA

Fund Performance Information® F4 % I8 &>

Annualised Return & 813
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3% 5% 106 vk
1.53% N/ATNER  NATER  NATERA 0.31%
Cumulative Return Z27&[E13%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 106 vt
1.53% NATER  NATER NATER 0.67%
Calendar Year Return™ J& 4 B>
2006 2007 2008 2009 2010 2011 2012 2013 2014
NAT@ER NATER NATER NATER NATER NATER -007% -077% 1.53%

Top 10 Portfolio Holdings & & 484 A+ A& E

GERMANY GOVT 1.756% 15/02/2024 10.87%
GERMANY GOVT 2.00% 15/08/2023 4.82%
JAPAN GOVT 0.50% 20/09/2024 4.30%
UK GOVT 2.25% 07/09/2023 3.91%
US TREASURY 0.00% 11/06/2015 3.89%
GERMANY GOVT 1.00% 22/02/2019 3.20%
ITALY GOVT 3.75% 01/09/2024 3.03%
SPANISH GOVT 2.75% 31/10/2024 2.60%
US TREASURY 2.375% 15/08/2024 2.58%
SPANISH GOVT 3.80% 30/04/2024 2.54%

HERETE  HEBTEZNERENR  PERARE - SHITREERK

ERTMEKT - BAXENSBRRKE - STE - HEREA
HROTSRAEREEEK -

e B¥FHE  BMDABFERIRBEHRETHEREY  REARXEEBENA
B2 - ERBMNRITHITERBRE SN - RAEHBTE R ThIFHS -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REBREERTES ((RBRSRTES]) W TMEHEMREAANRE - KEANBESRTESY IENBESHTERRBRITRERFRAF - BRERTESTIZTESRHERREE -

BEA MPF Conservative Fund”

Investment Objectives &4 B 1Z Fund Information E4 &%}
To achieve a minimum rate of return while maintaining Fund Size E&EEE 097
stability of the principal amount invested. Million (HK$) B& (BT) =
ERBREASBEE AR BR—F 2 EHREK o Launch Date #EH B : 25/10/2012
Y P?r unjt (HK$), +10.1136
BEMEEFECET)

Fund Descriptor £ & 87U it
Money Market Fund — Hong Kong
Portfolio Allocation 1% 44 56 SEmEEE R

Cash & Others* Latest Fund Expense Ratio®

i = N 1 0.53%
B R b 13.2% Deposits X 86.8% %ﬁg@%%@&ﬁﬁtt% 3

Cash & Others*
RekEM 13.2%

Deposits 775  86.8%

Commentary #F&

* Hong Kong’s official foreign currency reserve assets amounted to US$328.5 billion at the end of December 2014.

¢ Inflation in Hong Kong moderated in December, with headline CPI inflation down to 4.9% from 5.1% in November.
This was mainly due to the drop in prices of motor fuel and fresh vegetables and a smaller increase in the cost of
meals bought away from home.

* December saw a dramatic rise in HKD medium-term bond yields such as those with a tenor of 3 to 7 years. This
movement was caused by the selling of HKD to close out long positions before year end.

KBS RTES’

Fund Risk Indicators' &4 @ fg1Zs2"
Annualised Standard Deviation G /E1Z%E : N/A TEH
Fund Performance Information® FE4 & IR &k

Annualised Return 4 & 813
earf  3Yeas®  SYeas®  10Yeas®  Sincelaunch BALUE
This Fund A%& 0.18% NATER NATER NATER 0.18%
PSR® 001%  NATEBR NATER NATER 0.01%
Cumulative Return 2733
Year§  3Yeas®  SYeas®  10Yeas®  Sincelaunch BRLUE
This Fund A%& 0.18% NATER NATER NATER 0.39%
PSR 001%  NATER NATER NATER 0.02%
Calendar Year Return® J& 4 [El$5*
2006 2007 2008 2009 2010 2011 2012 2013 2014

TisFundFEE NATER NATER NATER NATGR NATER NATER 0.00% 0.15% 0.18%
PSR NATER NATHR NATER NATER NATER NATER 000% 001% 0.01%

Top 10 Portfolio Holdings & 44 A+ K& E

BANK OF COMMUNICATIONS DEPOSITS R3@ER1T137 3 11.82%
FUBON BANK (HK) DEPOSITS & #B4R7T (&8 ) 73K 9.48%
ICBC (ASIA) DEPOSITS FREI T R1T (ZEM ) 17K 8.98%
WING LUNG BANK DEPOSITS kB R1T1F 7K 8.52%
DAH SING BANK DEPOSITS A#R1777 3K 8.36%
OCBC WING HANG BANK DEPOSITS &5k 81717 3% 7.47%
CHONG HING BANK DEPOSITS £l #3R7T17 3 7.07%

CHINA CONSTRUCTION BANK DEPOSITS A Blf2 5% $R1 777 50 6.82%
CHINA CITIC BANK INTERNATIONAL DEPOSITS #{z8847 (BIEX ) 7 6.79%
THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 6.09%

e BZE 2014512 AR - ANEHINERFESER 3,285 87T -

o EHBIRER 12 ARARE - B 11 AMNS51% TAZ 12 AN 4.9% ° ER-
AR EARKIBEA « AR AR T - RN AREEAARKE
FREK -

12 B BT HES (037 FHES) HIRREANE LT - ERARESF
ERTE AT - {EMAERBITRE ©



Remarks 53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BTN RERTT (558) BRAR BROR - REBEREERARAT - RipiReT (f555) ARARKIENA
1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this
Fund Fact Sheet.
HEeRRIZTENFEREERT  HBERBBEEZESMBERD - BAEIFZIZABREE -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KOESVWERRD 6 HANKRELELE  Fe2FRERTER -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBRIMNF - ZBSBFLRG AL BEZBFFETH ©
3 The Fund Expense Ratio ("FER") is up to 31* March, 2014. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
EeRTEEHE2014F3 A31 B - IO ESHESESERA HES KK AEERTEME - AIEEARMZESNESHAILE -
4 The term “cash and others” should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BReRHEM] —ARERANRS - REOENFUAMEKFIENSEEE (W#ER) -
5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA MPF Conservative Fund

uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not reflect the
impact of fees and charges.

BESRTESHKRER (—)BRNBEEFERR R (Z) EBHNGBKERFHMEMKR - RERBESRTESKAAN (D) KWE - BAANZESEMER  BEFERE
SRF(ESHMEMIINESRREUTRIN TARARMKBENHTE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AARENERRHIMARSAZEERTATHRIMHNFE - ZNXR=ZFBFBNEYRITBRKFEEL D 12 BLEROFIRKFE 2 FHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

EeRARUBTRAEEN - WEEFEER/LBER - MBRENREMAEENA -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REKGRR - HSERAIKAA - U EBREHRSE  MBENESRBAT—EERBRNER - BHEFE  BREMSHEMSLNEAR - F2HEMNHAS -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees”) to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418
Kwun Tong Road, Kowloon, Hong Kong.

{RAJRERS 2RIR G RITIEFE)BRAF( [REEF] ) ELERMOEABEMNERRH MBASNEMNERS - MIRRRL 2SR FEBEBEAMPF@hkbea.com » KR BIEFEEA
BRMREEME (i BRNEEIEEA18 KA WA MRERITHO321E) - REEASHEAREIRAOER -

%%ggfgg 2211 1777 Download T &;
www.hkbea.com BEA App
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IMPORTANT :

e BEA (MPF) Industry Scheme offers different Constituent Funds (i) investing in two or more Approved Pooled Investment Funds and/or Approved Index-Tracking Funds which
invest in equities or bonds; or (ii) making direct money market investments, each with different risk profile.

e BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

e You should consider your own risk tolerance level and financial circumstances before making investment choices. When, in your selection of Constituent Funds, you are
in doubt as to whether a certain Constituent Fund is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

e You should not invest based on this document alone, please refer to the Explanatory Memorandum of the relevant Scheme for details.

EESE:

o RTE(AED)TEMBRHETANKSES: (DRENMERA LOREEERRERS R/ AR EHES (REXBRREXES) R () EXRRENEETS -
BRNERETRMERAE -

o R (1T%58) BREESRTESUTRFEEMAREERHRE

o AEEHKREEERN BTLRESBEARAZRRNZERPEOIR - EEZRAESE  METHETHRORSRGHEAET (BEZRSEEREFABE TR
AE1R) AEMERA BTRAANNTER / KFEXEALNER YEEETHOEAMRMEESEARTHROES -

o MTEZZHEBNNAE  mTEIMBEREXHELRE -

Contents

Ef3

Constituent Fund Pages
KoES =
BEA (Industry Scheme) Growth Fund 1
R (T%58) BRES

BEA (Industry Scheme) Balanced Fund 1
Rop (1T%5H8) EES

BEA (Industry Scheme) Stable Fund 2
Rip (T%58) FiRES
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R (T%58) ENREES
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R (1T¥ETE) KPEREES
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BEA (Industry Scheme) Growth Fund

Investment Objectives &4 B 1Z Fund Information &4 &%} Fund Risk Indicators’ & BB 1R

i iati 35 N 0,
To achieve long term capital appreciation within a Fund Size HE&&EME s el e e o R e -16.12%

controlled risk-return framework through investing mainly Million (HKS) && (FB7T) S Fund Performance Information®® 24 %354 #1%

in global equities with some exposure in global debt Launch Date #:HE : 1/12/2000

securities / money market instruments. NAV per unit (HK$) 19,0920 Annualised Return 4 [Z Bl
FEBURHBREAREHS  TELBHLERENERE SEMEETFEET) ' 1 Year 3 Years 5 Years 10 Years Since‘Liunch
HIETS ERDREREERAEN  BRARYE 1% 3% 5% 10% BRI
RERPEAREE - Fund Descriptor £4 188 it 0.67% 8.15% 4.09% 5.38% 4.67%

Cumulative Return 2F& =15
Mixed Assets Fund — Global — Maximum 90% in equity =

- - - EA mre = ABGEE 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation & &E#H & 5 et Tt At L A 1% 36 56 104 BRI
e Cash & O . Latest Fund Expense Ratio® oo 0.67% 26.51% 22.17% 68.88% 90.22%

Ry s TSRy (SO0 1 0 BAR A 6.4% SN ESE S xR B Calendar Year Return® &4 [@]3§*

2006 2007 2008 2009 2010 2011 2012 2013 2014
22.45% 18.34% -33.75% 29.60% 8.02% -10.61% 12.93% 11.28% 0.67%

Top 10 Portfolio Holdings & & 484 A+ K& E

Cash & Others® & R HA' 6.4%

Other Bonds HAbfES  2.2% —
JPY Bonds HEIfE# 0.8%
EUR Bonds BIZ& (&%  6.8%

—— HK Equities &EKER  27.8%

USD Bonds £tfE%  11.4% TOYOTA MOTOR CORP 2.02%
GERMANY GOVT 1.75% 15/02/2024 2.02%
HKD Bonds BTE% 1.5% ICBC - H REI T/ #R17 - H 1.88%
y i TENCENT HOLDINGS LTD Bézi% 1.72%
Other Equities 225 6.9% BANK OF GHINA LTD - H #R #3877 - H 1.61%
. APPLE INC 1.61%
Japanese Equities FIZARZ  9.0% US Equities XEIHEE  14.9% CHINA LIFE INSURANCE CO LTD - H R A - H 1.50%
tina BN pE EE o AIA GROUP LTD & F{RE 1.41%
European Equities BUMNARZE  12.3% HSBG HOLDINGS PLO JE &R W
s A L
Commentary Emﬁﬁ CHINA MOBILE LTD R EI# &) 1.36%
* During the fourth quarter of 2014, we maintained our overweight position in equities. ¢ U FELT  BMERURENRILE -

* We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour o #H{SIAHERREH FEMESE - ERLESENAER  BRIRRELIH RS THHNNK
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of £ BIREA - BERBHNMENR BN AR ABRETS  REREFSHESBEEME— SR
rising inflation and further helped consumer spending. HEBET

 We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An KANAGBMSEAEEE - HENEEEHNEEAREN  BRNABETATYE - 21
increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak economic data and CEYEREREAYBRRROERT TR SRR TR B AR e B

deflationary risks. EhERBRESYE

o The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher - ’ ~ = . )
revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we havea  * RBMEZDERBEAARNES - FABEILR B B W%E%%ﬁé.ﬂﬁﬁégﬁ
SN =

neutral outlook on the ASEAN market due to the uncertainty of these dispersed events. HERIENRERYE - At RMERGHTIER - RER

+ On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the ~ ® % — /7 * &f 7@?‘7@%%9@EE%EEE%?E%&%%%E@W&EE REARTE  HETES
price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping MERBIN - REIR B - SROTRERBRG < BRRRRVEAT - REXENEHER
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads. B — SR - HARRARRNTERFSHEZEX -

BEA (Industry Scheme) Balanced Fund R (17138 9EE e

Investment Objectives 1% & B 1% Fund Information &4 &%} Fund Risk Indicators' &% B 1R
Annualised Standard Deviation FEAZAEZ : 6.22%

To achieve a stable rate of return with an opportunity Fund Size ~E&&EEE 1.209.60
for capital appreciation through a balanced weighting Million (HK$) H& () = Fund Performance Information® %@i@ﬁﬁﬂza
of investments in global equities and debt securities. Launch Date #:HE : 1/12/2000
BBTHEEREHREREETIE - ARES KIS NAV per unjt (HK$)7 - 17.4187 Annualised Return 4 [Z 1}
BE  AEINRE A ERS - FEMEEFE(BT) 1 Year 3 Years 5 Years 10 Years  Since Launch
145 34 54 104F BRI
Fund Descriptor g%;}iﬁﬁurw 1.01% 6.15% 3.47% 4.27% 4.02%

Cumulative Return £7&[2
Mixed Assets Fund — Global — Maximum 60% in equity LN

X X R |A __imrr =5~ ARGES 1 Year 3 Years 5 Years 10 Years  Since Launch
Portfolio Allocation &4 & 56 Ealts e 14E 36 54 104 Elpave
: 1.01% 19.60% 18.60% 51.90% 74.19%
Eaquity B 512% Bond % 4019 BIA0IS: oo LBtest Fund Expense Ratio® o, i i i i -
quity A%3% 51.2% 577 401% g ame 8.7% BRE RSB X ’ Calendar Year Return™ [E4F[E$§*

2006 2007 2008 2009 2010 2011 2012 2013 2014
16.43% 13.16% -24.81% 22.15% 6.69% -7.06% 10.37% 7.28% 1.01%

HK Equities BERE  20.2%

i B = .09 R f A AN 2

Cash & Others® B4 BEM* 5.7% US Equities XEIESE  11.0% Top 10 Portfolio Holdings & &#& A+ AREE
o GERMANY GOVT 1.75% 15/02/2024 3.82%
Other Bonds ,E\ﬁfiﬁ 4.2% European Equities BUMEE  8.9% GERMANY GOVT 2.00% 15/08/2023 1.68%
JPY Bonds HEIE%S 1.5% TOYOTA MOTOR CORP 1.64%
o gL Es 0 JAPAN GOVT 0.50% 20/09/2024 1.49%
EUR Bonds BB (&% 12.9% Jepmies Eles [FRRIES 6.5 ICBC - H FREI T 481 - H 1.38%
Other Equities EASAEEE  4.4% UK GOVT 2.25% 07/09/2023 1.36%
s HKD Bonds B3 3.0% US TREASURY 0.00% 11/06/2015 1.36%
USD Bonds XT3 18.5% B ° BANK OF CHINA LTD - H fBH3R17 - H 1.22%
TENCENT HOLDINGS LTD B&a1#Z8% 1.17%
Commentary Eﬁ?ﬂ% APPLE INC 1.16%

« During the fourth quarter of 2014, we maintained our overweight position in equities. ¢ 014 FE4F  AMBHFEREORRLE -

 We remain positive about U.S. equities. The economic momentum of the U.S. remained robust, particularly in manufacturing activities and labour o HFINALERRE S FEMEE - EREELENARE BRI 2RELEHRLATHENK
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of £ BREN  BERYMENE RN R HERETE  REBRTEEYREE—FR
rising inflation and further helped consumer spending. }Ejﬁgf}ﬁi °

* \We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An ROPAURNSRELRE - UENCEEHOEE BN AR NEESRATYE - BH

increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak economic data and RSB ER Y BERBOERT  TEER SRR ER }Em@m%ﬁ EER
deflationary risks. E\}ng&@iiﬁﬁ% B

* The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher | B EEORHBIERRNES  EAESE R EEAE

revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we have a

3 5 NEIRMS B E A - REERAE
neutral outlook on the ASEAN market due to the uncertainty of these dispersed events. HEMIENRBYE - Rt - AMURBHTIEE - RRRE

ERISEHHRTHARER -

* On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the ~ * »—hHE - BFRRHEANAEER REEREESNORELE  MEAR TR  HETES
price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping E’UEJ@@% EP”I&E]Z!‘S‘;g ﬂﬁ* 1% F%Bﬁﬂ SREFMOKT - BHXEMEBEE
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads. it — SR - HERR AR m%ﬁﬁgﬂ%iﬁﬁ .




BEA (Industry Scheme) Stable Fund =) FEEe

Investment Objectives 14 B 12 Fund Information 4 &k} Fund Risk Indicators' & EBZ5E
Annualised Standard Deviation FE1Z#3 : 4.38%

Fund Performance Information”® E4 X I8 &k

To minimise short-term capital risk with moderate capital Fund Size E&&EME
growth over the long term through a higher weighting of Million (HKS$) && (BT)
investments in global debt securities to provide steady Launch Date # AHA : 1/12/2000

1,954.41

income and lower exposure to gIoFJa! equities to provide NAV per unit (HKS) o0 Annualised Return & E1%; .

modest potential for capital appreciation. SEMEEFECET) 1 Year 3 Years 5 Years 10 Years  Since Launch

FBRERENERESTBRED L ERER S REE 5 B Bl il AR

B / SR " e Mixed Assets Fund — Global — Maximum 40% in equities 1Y 3V SUGIYES lieturn i%l?j? si L h

Portfolio Allocation & & #H& 7 B L2 L AL 1;ar 3?3 ) 5:rs 10;ars E;;ug
1.23% 13.12% 15.43% 40.53% 69.53%

Cash & Others" Latest Fund Expense Ratio®

ity B = 0 (£ 3 0, 0, N ©1.39%
Equity %2 31.5% Bond f&% 57.3% BeRHM’ 11.2% fiﬁﬁﬂ%%@ﬁi‘ibb—% 3 © Calendar Year Return® J&4E [B1$R2°
2006 2007 2008 2009 2010 2011 2012 2013 2014
Cash & Others® B8 BEAE  11.0% HK Equities Z&ME  13.2% 11.95% 9.54% -16.09% 15.73% 567% -342% 7.86% 360% 1.23%
= 2% = o
US Equities £BIRE  6.8% Top 10 Portfolio Holdings & A& A+ KEE

Other Bonds Efthf&% 6.4%

JPY Bonds BEEE 209 g Equities BIABEE  5.0% GERMANY GOVT 1.75% 15/02/2024 5.76%

’ Litjeza Egliles [ il S0 GERMANY GOVT 2.00% 15/08/2023 2.54%

Japanese Equities BAKE  4.2% JAPAN GOVT 0.50% 20/09/2024 2.25%

EUR Bonds BU&[S % 19.5% Other Equities HALEE  2.3% UK GOVT 2.25% 07/09/2023 2.06%

HKD Bonds S7T{E%  3.2% US TREASURY 0.00% 11/06/2015 2.03%

GERMANY GOVT 1.00% 22/02/2019 1.68%

o ITALY GOVT 3.75% 01/09/2024 1.60%

USD Bonds :7tfEs  26.0% TOYOTA MOTOR CORP 1.45%

SPANISH GOVT 2.75% 31/10/2024 1.36%

AT 0, 0,

Commentary T3 US TREASURY 2.375% 15/08/2024 1.36%

* During the fourth quarter of 2014, we maintained our overweight position in equities. o 014 FEAF  BMRHERENFRLE -

o We remain positive about US gquit!es. The gconomic momentum of the U.S. remained robust,‘ p_articglarly in manufacturing activities and_labour o HNAHERREF TENEE - EELELANARE  BRIRHEEEHRS THRMN
market improvements. Benign inflation, dovish comments from the Federal Reserve and a declining oil price continued to soften expectations of 2. BIREA - BEBHMENR BN AR ABEETS  REREAESBESDE— SR
rising inflation and further helped consumer spending. MBS o

¢ We remain cautious on Europe. Increasing concerns over a European economic recovery impacted performance in Europe negatively. An KENALE NS RERTE - HENEEEHOBED XN ARNREARETLE - 20
increased likelihood of an ECB quantitative easing, a low oil price and weak inflation have spurred the markets amidst weak economic data and @%%ﬁ(%ﬁﬁ%&&@%ﬁ%@ﬂ@ﬁ@%ﬁT 'mﬁ‘%ﬁ%&?lﬁ«ﬁﬂkﬁ\fﬁﬁiftﬁﬁ?ﬁﬁﬁ%ﬁ ] ﬁaﬁ\‘
deflationary risks. EHERREREYE - i ) h

o The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit with a higher .« SETESORREEEREHES  EAASEE BB NERNE PR - RETRE

e NTEEA = I Aol T /& ' 7 5

revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in Thailand. Therefore, we have a > N " s
neutral outlook on the ASEAN market due to the uncertainty of these dispersed events. WEMSIRNARYE - Fib - AMBERGIEIUR - REZELENSHEITANES -

* On the other hand, we retain our negative stance in bonds and continue to hold an underweight position in that arena. The drastic drop in the ~ ® A—AE &f%ﬁ%‘f%ﬁﬁﬁ]ﬁ@ﬁfg&ﬁ%&gﬁéﬁa’\]ﬁﬁ%i o MERETE  UEBTES
price of oil, renewed concerns about the state of the euro, and further monetary easing by China and Japan have all played a part in keeping MERBIN - FEIR AR - SROTRERIRG ¢ BRRERVMEAT - REXENSHER
interest rates low. The expected timing of a U.S. rate hike has been pushed further off. Risk-averse market sentiment has led to widening spreads. - SR - HARBRARFENTER SRS ZEA

BEA (Industry Scheme) Asian Equity Fund =) SN EREE

Investment Objectives &4 B 1= Fund Information E-4 &kt Fund Risk Indicators' E& B2
Annualised Standard Deviation FE 2% : N/A NiE A

To achieve long term capital appreciation within a Fund Size ~EGHEEE 28.86
controlled risk-return framework through investing Million (HKS) && (Bx) Fund Performance Information® &4 &1 &k}
mainly in Asian ex-Japan equities, with some exposure Launch Date #: B E] : 31/1/2012
in debt securities/money market instruments. NAV per unit (HK$) 111788 Annualised Return 4F Z B3k
EBETERERNTN(BARIN) BE . MBS LER SEUEEFEGET) 1 Year 3 Years 5 Years 10 Years  Since Launch
ANES ERTERATA  ERDEEFEERE Ly il 2 o i
B - fEAREIRERIIEAREE - Fund Descriptor g%%ﬁ\ﬂ%ﬁm 217% N/ATEB  NATEA  NATERA 3.89%
lative R <18
Equity Fund - Asia ex Japan 1Y o7 ety atlves Yeturn g%l?f; g m =

~ N N ear ears ears ears  Since Launc

Portfolio Allocation & 414 71 Beotte m (EATD) 14F 3% 54 104 B e

217% N/ATER  NATER  NATER 11.79%

Asian ex-Japan Equity 93.1% Cash&Others"6 9 Latest Fund Expense Ratio® - 1.58%
ol (BARRSN BRE V2170 BERHEM 770 ST E SRR =S ’ Calendar Year Return™ &4 8%

2006 2007 2008 2009 2010 2011 2012 2013 2014
Cash & Others' B4 REM 6.9% NATER NATER NATER NATER NATER NATER 6.14% 308% 217%

Top 10 Portfolio Holdings £ & 484 A+ KB E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &S B RaE  4.92%

Philippines JE2&E  1.2% _I
Malaysia f52RFE38  2.5%

Indonesia ENJE 3.1%

—— China B 25.1%

Thallalnd FE 4.1% ICBC - H B T 754877 - H 4.23%
Singapore ¥ 4.8% SAMSUNG ELECTRONICS CO LTD 4.12%
‘ TENCENT HOLDINGS LTD 2% 3.21%
India ) 5.8% CHINA LIFE INSURANCE CO LTD - H B A - H 2.87%
South Korea B8 16.1% HYUNDAI MOTOR CO 2.03%
. o BE4R4T - .009
Taiwan A% 15.5% KASIKORNBANK 1.64%
HON HAI PRECISION INDUSTRY CO LTD 3/8#% T 1.60%

Commentary #F&%

 The ASEAN market was dominated by positive expectations about political developments in Indonesia, a widened payment deficit o RipMEZENERBEMEENELY - SRADERBEZAANBEBRRZ T ERA
with a higher revised growth target in Malaysia, and idiosyncratic risks caused by rumors regarding the health of the king in RETRROSEHSIZENEBTE - At - RMURIBHPLER - RERELER
Thailand. Therefore, we have a neutral outlook on the ASEAN market due to the uncertainty of these dispersed events. EHERRERARE -



BEA (Industry Scheme) Greater China Equity Fund

Investment Objectives &4 B 1Z

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities).

BREREANEADER (Uﬂ:i‘i)\ﬁﬁ%ﬂl (FE) - BRI
B&E - &F%E‘Jﬁﬂl@& )\}ﬁﬂgnniéjﬁﬁ% RALHRER -

SERREREAE T B KB AR LE% ((AREBEA]) -
ERDEEET g@ﬁlm BRAERERSAREE .
Portfolio Allocation &4 A& 7

Consumer Staples %7 E# &  2.3%

Industrials T% 3.5%

Utilities RFAAHE  4.3%

Energy 828R 4.9%

Consumer Discretionary

FFHEER 6.0%
Telecommunication Services
BEARYE 6.7%

Information Technology
BEHE  19.9%

Commentary ¥

* The People’s Bank of China has announced that it is cutting the benchmark lending rate and deposit rate. This rate
cut is expected to alleviate the current tightness in financial conditions. Overall in 2015, we expect to see weaker

Fund Information &% & #}

Fund Size E&BEE
Million (HKS$) B& (7T)
Launch Date #H B  4/1/2010
NAV per unit (HK$)

BEMEEFECET)

: 169.36

:11.8015

Fund Descriptor < 87U it

Equity Fund — Greater China
BERES — KPER

Latest Fund Expense Ratio®

8 :1.46%
RN ESAL LR’
Materials A& 1.1%
Health Care §2E£12  1.1%
Cash & Others’ 3B& REAf* 4.7%

Financials €/ 45.5%

headline economic numbers together with more policy supports.

* Hong Kong’s retail sales improved in November, returning to their September level. This is a signal that consumer
expenditures are back on track following the “Occupy Central” event. Economists expect that December sales will
prove to have been softer, as local consumer sentiment remains weak.

* In Taiwan, economic indicators have remained solid despite political difficulties. Exports continue to lead growth and
domestic demand has improved further. Economists generally believe that Taiwan's GDP growth will stabilise in the
next two years. We think that domestic demand growth is likely to remain moderate if the external sector fails to
further improve in 2015.

BEA (Industry Scheme) Hong Kong Equity Fund

Fund Risk Indicators' & EBIZ5C
Annualised Standard Deviation FE 2% : 13.40%

Fund Performance Information® F4 % IR &>

Annualised Return 4 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 104F BRI
2.92% 11.25% N/ATER  N/ATER 3.37%
Cumulative Return 2F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3% 5% 104 v
2.92% 37.68% NATER  NATER 18.02%
Calendar Year Return® /& E1$§*°
2006 2007 2008 2009 2010 2011 2012 2013 2014
NAT#ER NATER NATEE NATER 10.16% -22.19% 20.69% 10.85% 2.92%

Top 10 Portfolio Holdings & & 484 A+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETHEEERELE  6.66%
TENCENT HOLDINGS LTD Bz A% 5.68%
ICBC - H B T 4R1T - H 5.22%
CHINA LIFE INSURANCE CO LTD - H i BIAF - H 4.64%
CHINA MOBILE LTD FEI#% ) 4.34%
AIA GROUP LTD & #B{RE 4.18%
BANK OF CHINA LTD - H fF BI8R77 - H 4.05%
CHINA MERCHANTS BANK - H B 4R17 - H 2.32%
HONG KONG EXCHANGES & CLEARING LTD &% 5Bt 2.30%
AGRICULTURAL BANK OF CHINA LTD - H AP EI f2 3£ 8517 - H 2.22%

s FEARRBRITEN FAREEEERFRAE - REREARERE ST
SEANER - BEBME - X 2015 F  RARHEIBLEBBERARBNLE
ZHEFBELE -

* 11 A BANTEHERS  @RE O ARKFE -
BAPIR| BHREEES -
A iHERSDARSS °

o BBTE - BENBUA LEHR - KEBBERSRRE - HORKETRER -
MAMBIE —FoE - REBERBRRBENDRNEELEERBERN
R FIEE TR o BIMBIRFARREN 2015 FE—FHE - RIFMBEALTE
SR RIBERAM S EFRM

ERTHEERXE (M5
REBERY 12 ANHERSRARKS - RER

BRaion (/T%n EEJ)

Investment Objectives %4 B 12

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities / money market instruments.

Fund Information Z & &%}

Fund Size ~ E&EEHE |
Million (HK$) B& (B7T)
Launch Date # i HE : 4/1/2010
NAV per unit (HK$)

138.09

e U ) 11.4381
BREERANTERE  RESUERARGS /g SFPUAEFEIET)
BIBRATA ERDEERZEINER  BRA
BARRBHESEARE - Fund Descriptor E& 4850t

Equity Fund — Hong Kong

Portfolio Allocation & &4 & 5 Bt
Hong Kong Equity Cash & Others* Latest Fund Expense Ratio® :1.43%
gapE 4% aspaet 0% BN ESRIL % '

Consumer Staples %% HER  1.3%
Industrials T#  4.5%

Consumer Discretionary
FUFEED 55%

Utilities X% 5.8%
Energy 88)R  6.4%

Materials R4 1.2%
Health Care {25412  1.0%
Cash & Others* B & R E !

4.6%

Information Technology &#lEHE  7.2%

Telecommunication Services Financials ©& 54.6%

BHARYE 7.9%
Commentary #F&%

* Hong Kong’s retail sales improved in November, returning to their September level. This is a signal that consumer
expenditures are back on track following the “Occupy Central” event. Economists expect that December sales will
prove to have been softer, as local consumer sentiment remains weak.

Fund Risk Indicators' &4 @ &1ZE'
Annualised Standard Deviation FEZ%EE : 14.77%

Fund Performance Information® 4 &I &kl

Annualised Return 4 [Z 1}

1 Year 3 Years 5 Years 10 Years  Since Launch
145 34 54 105 BRI
3.29% 10.02% N/ARER  N/A TR 2.73%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 104 El2dva:
3.29% 33.16% N/ATER  N/A TERA 14.38%
Calendar Year Return® [& 4 E1$R*°
2006 2007 2008 2009 2010 2011 2012 2013 2014
NATER NATER NATEE NATER 832% -20.70% 22.68% 5.08% 3.29%

Top 10 Portfolio Holdings & 446 A+ KEE

TENCENT HOLDINGS LTD Hé#R iz A% 6.78%
HSBC HOLDINGS PLC JE %2 % 6.47%
CHINA MOBILE LTD # E#%#) 5.58%
AIA GROUP LTD & R 5.51%
ICBC - H REI T/ #R1T - H 517%
BANK OF CHINA LTD - H FREI4R1T - H 4.66%
CHINA LIFE INSURANCE CO LTD - H RBIAF - H 4.29%
CHINA CONSTRUCTION BANK CORPORATION - H FREIZERS1T-H  4.22%
PING AN INSURANCE - H B 24R% - H 2.83%
PETROCHINA CO LTD - H R BB KXAR - H 2.49%
e 11 A BANTEHERS  QEE 9 ANKT - ERTHBERIE [

FAPIR] FEEELS -
A3t H B RSIAREES

c EEBRETRI 12 ANBEERERAKS - RAR



BEA China Tracker Fund BHIEEE S

- ; " sz ; : 1 N =1
Investment Objectives &4 B 1Z Fund Information &4 &%} Fund Risk Indicators' £ EF1RAC
i iati e S
To provide investment returns that match the performance Fund Size HE&EEME 2266 s e aanf R AR - NIA TE
of the Hang Seng China Enterprises Index ("Index") as Million (HKS$) B& (T) ’ Fund Performance Information® B4 #1842
closely as practicable. Launch Date # B : 31/1/2012
RUBERTHRMEEPALEEN (HER)) RBAO  NAVperunit (HKS) oo ATIUEIES Ry Pl N
BEBR - SEEEFEET) ' 1Year £ 3Years®  SYeas®  10Vears#®  Sincelaunch BRIE
TisFind &84 1345%  NATEE NATER NATER 359%
. " . Index & 1655% NATEE NATEE NATES 6.43%
Fund Descriptor E4 a8t i ’ -
Cumulative Return 27 [E13R
Equity Fund - China 1 Year § SYeas®  SYeas®  10Yeas®  SinceLaunch BRILE
; : LR 4 A A REES - PE ThisFnd 258 1345%  NATER NATER NATER 10.84%
Portfolio Allocation S&#8& 734 Index & 1655%  NATHER NAT@ERA NATER 19.94%
. 3
Hang Seng H-Share Index ETF 99.3% Cash &Others"0 79 Latest Fund Expense Ratio ©1.30% Calendar Year Return® J&4F [a]3§*
= ~ R 4 b 3 SR .
[BEHRIEH EhEs ° BERHEM b RIFHNE SRR ® 2006 2007 2008 2009 2010 2011 2012 2013 2014
Materials [RFH# 0.6% ———— Industrials T%  0.6% Tisfnd%56 NATER NATER NAZER NATER NATER NATER 1.13% -3.39% 1345%
Utilties RAAHH  2.2% Consumer Services hndexiEl  NATER NATER NATER NATER NATER NATER 3.91% -146% 1555%
Telecommunications Bl 2.2% SUBERRE  0.5% - . = =
Properties & Construction HE#ESE  5.2% Cash & Others* B4 REM' 0.7% Top 10 Portfolio Holdings & A& A+ KEE
hn o )
Cloi=er Eoush ik 4 Gl0%% CHINA CONSTRUCTION BANK CORPORATION - H FEIRZ3#445 - 10.00%
ICBC - H REI T #R17 - H 9.97%
s 5 BANK OF CHINA LTD - H R EI4847 - H 9.89%
SiyiEs ed CHINA LIFE INSURANCE CO LTD - H S B A% - H 8.01%
PETROCHINA CO LTD - H FEl Sk AR - H 6.42%
Financials £8 65.8% PING AN INSURANCE - H R EIE 2R - H 5.69%
CHINA PETROLEUM & CHEMICAL - H FREIA#/E T - H 5.64%
AGRICULTURAL BANK OF CHINA LTD - H AR B 2 8817 - H 3.41%
CHINA MERCHANTS BANK - H R8T - H 3.16%
— “H R EAR - 099
Commentary ¥ CHINA PACIFIC INSURANCE - H fRETA(R - H 3.09%

 The Chinese economy grew at 7.3% in the fourth quarter of 2014, beating estimates of 7.2%, though still below e EI&ERE 4 Z L7 7.3% @ BE RN TR 7.5% HEE - BNSHRT
the government target of 7.5%. After failing to achieve its goal, the People’s Bank of China has announced that it HIEETH) 7.2% o REEBRBIRE - FRARRITEM NHEEEE RFHF
is cutting the benchmark lending rate and deposit rate. This rate cut is expected to alleviate the current tightness Ro BHHBRERERESRHTISZANER - “BEFELAR - RITH
in financial conditions. Historically, when the central bank has cut interest rates, it has typically done so more than BEEEEIRN X MARDEHEBEMRER 2015 FLEFEHEEHRE 1-2
once, and most economists believe that there will be one or two more rate cuts in the first half of 2015. R e

BEA Hong Kong Tracker Fund RO ABEHRIEHES

7 7 5 i S5 i A 1 e fEm =1
Investment Objectives 1% & B 1% Fund Information &4 &%} Fund Risk Indicators' £ BEITAC
i it @ e =
To provide investment results that closely correspond Fund Size ~EGHEEE 16.60 i s iaton, TRFRKE © NiA T
to the performance of the Hang Seng Index ("Index"). Million (HKS) B& (Bx) Fund Performance Information® 4 I8 & k1%
BB ((HE0]) RBOBEDE - Launch Date HEiHBIA : 31/1/2012
NAV per unit (HK$) 1, go0s Annualised Return & 53§
SEMAEFECET) TYearf  3Yeas®  SYeas®  10Years¥  SinceLlaunch BRIE
This Fund 754 4.26% NA PR NATER NATER 5.86%
. B o Index &% 5.48% NATER NAZER NAZTER 9.27%
Fund Descriptor E4 880 it ’ ’
Cumulative Return 27#[E15%
Equity Fund - Hong Kong Year®  3Yeas®  SYeas®  10Yeas®  Sincelaunch BHIE
. : 5 REESD - BE This Fund AE& 4.26% NA &R NATER NATER 18.08%
Portfolio Allocation {&&#HE 5 B - - H
ortrolio ocatio TXé =5 ﬁﬁ Index £&0 5.48% NA &R NA TR NIA TR 29.51%
A3
Tracker Fund of Hong Kong Latest Fund Expense Ratio” o Calendar Year Return® f& 4 [@3§*
BEES 100.0% Eﬁﬁﬁmgﬁﬁﬁﬁttks : 0.80%
= BT AR <tz 7. - 2006 2007 2008 2009 2010 2011 2012 2013 2014
Consumer Goods B S 3.9% Consumer Services SEEE RS  3.6% This Fund 5% N/Aﬁ?ﬁ N/Aﬁ?ﬁ N/}Wi@ﬁ N/Afi?ﬁ N/Afi?ﬁ N/Af}%ﬁ 8.25“? 4.63:%; 4.26:&
Conglomerates A% 4.1% Industrials T2 0.4% Index &8 NATER NATER NATES NATER NATER NATEE 14.48% 6.55% 5.48%
iliting 7\ o, q R % %
iz R 2.0 e Top 10 Portfolio Holdings 1 &4 A+ K &EE
Telecommunications &l 7.9%
HSBC HOLDINGS PLC JE%45 % 12.61%
o TENCENT HOLDINGS LTD &R {ZA% 8.12%
Energy fE/R 8.1% N CHINA MOBILE LTD 1 E#8) 7.10%
Financials £ 47.2% CHINA CONSTRUCTION BANK CORPORATION - H F EI#2:%4R4T - H 6.89%
’ R am 3 AIA GROUP LTD & FRER 6.68%
Information Technology & HE  8.9% ICBC - H B T AT - 1 5.36%
X X . BANK OF CHINA LTD - H R EI4R7T - H 4.46%
Properties & Construction SBZE2 11.0% CHINA LIFE INSURANCE GO LTD - H FELASS - H 2.91%
HONG KONG EXCHANGES & CLEARING LTD &% 5F7 2.45%
U = o
Commentary E¥Eﬁ HUTCHISON WHAMPOA LTD #la2 & 18 2.44%
« Hong Kong’s retail sales improved in November, returning to their September level. This is a signal that consumer o 11 A + BB TEMEHRE - BEZ 9 ARKT - BETMBEEMXE (15
expenditures are back on track following the “Occupy Central” event. Economists expect that December sales will AR FHEAEREY - ESEEH 12 ANHEEERARKS - RAR
prove to have been softer, as local consumer sentiment remains weak. A E B RSLARES ©



Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not equivalent to placing funds on deposit with a bank or deposit-taking
company. The BEA (Industry Scheme) RMB & HKD Money Market Fund (this Constituent Fund is denominated in HKD only and not in RMB) is not subject to the supervision of the Hong Kong Monetary Authority.

RERNRE (11551 8) ARBRBEEETHES (WRHESRANEL RIEUARETE) UAERESTRNRITIERFARA - R (7%:8]) ARBRAEBREETSES (UWRAES RN

BERIEUARKHE) UTREBSREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund B35 (175 5138]) ARE L AB G

(this Constituent Fund is denominated in

HKD only and not in RMB)

Investment Objectives % & B 1Z

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.

Fund Information & &*}

Fund Size HE&&EEME
Million (HK$) B & (BT)
Launch Date #H BHA : 3/7/2012

:21.10

Fund Risk Indicators' £ R
Annualised Standard Deviation FEZ%2 : N/A TEHA

Fund Performance Information® 4 5 IR &k
Annualised Return & & B}

ZE%n

(LA D EE RIABE MIFAAREHE)

NAV perunit (HKS) . 5o 1 Year 3 Years 5 Years 10 Years  Since Launch
ERBEAASREE AN  RROMNE - ShExs  SEUAEFECET) 14 3F 5% 104 E)pavi )
f%iﬂgf%%a@%%&)\ﬁﬁ%ﬁ%ﬁ A AR ey F = -0.42% NATDEA NATER NATEA 0.91%
BEMEHRE o . S FETY FESNN
Fund Descriptor B4 R it GCumiiative Return SIREIR
Money Market Fund — China and Hong Kong 1 Year 3 Years 5 Years 10 Years  Since Launch
) ) 5 SIS RS — hE R ES 14 34 54 104 Efpava !
Portfolio Allocation ¥ & 424 % FEmSES — REEER
RABSD M -0.42% NARER  NATER NATER 2.29%
. 3
Cash & Others* Deposits Latest Fund Expense Ratio” . Calendar Year Return® B4 E5?
spimt (1% = 92.9% = s - 3z 3 :0.76%
ReRA (G BTN E XL 2006 2007 2008 2009 2010 2011 2012 2013 2014
NAKER NATER NATER NATER NATER NATER 065% 206% -0.42%

Top 10 Portfolio Holdings % &4 4& A+ AZE

ICBC (ASIA) DEPOSITS #r B T5R1T (M ) 5k 8.36%

THE BANK OF TOKYO-MITSUBISHI UFJ LTD DEPOSITS 8.02%

| I o BANK OF COMMUNICATIONS DEPOSITS 2 #1775k 7.76%

Cash & Others* BABEM® 7.1% PEpesliint CREDIT AGRICOLE DEPOSITS ) 7.69%

- ' FUBON BANK (HK) DEPOSITS Z #8877 (&% ) 734 7.33%

DAH SING BANK DEPOSITS A#R1T17 7 7.25%

CHINA CONSTRUCTION BANK DEPOSITS Bl 32 $R1 7173 6.87%

OCBC WING HANG BANK DEPOSITS &k F 117173 5.65%

T—rvN CHONG HING BANK DEPOSITS &R 1777 5k 5.15%

Commentary ¥ CHINA CITIC BANK INTERNATIONAL DEPOSITS {53847 (Bl ) 738 4.70%

¢ The CNH broke its previous range in December by reaching 6.22. This movement was expected given the surprise rate cut at the
end of November, and more importantly the strengthening of the USD. The CNH depreciated by 2.8% against the USD in 2014,
its first annual loss since 2010. The near-term expectation is for the level to stabilise at around 6.20 - 6.25.

¢ December saw a dramatic rise in HKD medium-term bond yields such as those with a tenor of 3 to 7 years. This movement was
caused by the selling of HKD to close out long positions before year end.

o BERAREN 12 AEBKFUAE 622 EM - EZIER 2T - RER 11 AEH
FERRL - RETER - BRARBEEETR 2014 FE(E2.8% * A5 2010 F
DASRE RS FERIE - TBEIR BN 6.20 - 6.25 HKFAZE TR

e 12 A B HES (037 FHES) HRSERELA - ERANEFEINLL
B HMBERBTRE ©

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1558 @S RTES ([RESRTES ) Y MEREMREELNRE - RENBEERTESY IENRESTFRRRITREZFARA - BRSRTESIIZELEHERREE -

BEA (Industry Scheme) MPF Conservative Fund®

R (1T%518) Bl RTEE®

Investment Objectives %4 B 12

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREARSREL 2R - SR—E2Z@E\EX -

Fund Information E & &}

Fund Size EGEEME
Million (HK$) B (B7T)
Launch Date # i HE3 : 1/12/2000

1,811.60

Fund Risk Indicators' &4 E &=
Annualised Standard Deviation FEZ%#2 : 0.06%
Fund Performance Information® £ 4 5 IR & f*

Annualised Return 4 [Z [B1 7k

NAV per unit (HK$) . :
AR (Er) | 128502 Wearf  3Yeas®  SYeas®  10Years®  Sincelaunch BAILE
This Fund A58 0.39% 0.38% 0.32% 1.30% 141%
PSR? 0.01% 0.01% 0.01% 0.57% 057%
Fund Descriptor J=& a5 it
[ =2 LS Cumulative Return 21& Bl
Money Market Fund — Hong Kong 1 Year 3Years®  5Yeas®  10Yeas®  Sincelaunch BRIE
! : o A BETISEE — B This Fund 7%&  0.39% 1.14% 1.60% 13.74% 21.88%
Portfolio Allocation & & #14& 7247 = o B BT B T
Cash&Others“2 - Deposits 071% Latest Fund Expense Ratio® DG Calendar Year Return® & BIH>
4 i = . = sz 3 Ty
Be R e TEk ° SN ESFAT X 2006 2007 2008 2009 2010 2011 2012 2013 2014
TisfndAE4  281% 298% 118% 008% 003% 005% 030% 013% 039%
PSR®  251% 203% 013% 001% 001% 001% 001% 001% 0.01%
Top 10 Portfolio Holdings % &4 4& A+ AZE
DBS BANK (HK) DEPOSITS £& #8717 (&# ) 173k 8.95%
Deposits 73 97.1% CHINA CONSTRUCTION BANK DEPOSITS HEI25% 584777 3% 8.86%
Cash & Others® B4 R E M 2.9% ——Js ’ : FUBON BANK (HK) DEPOSITS #4817 (&5 ) 3 8.86%
CHINA CITIC BANK INTERNATIONAL DEPOSITS H1{2547 (Bl ) 73 8.76%
ICBC (ASIA) DEPOSITS A Bl TR #R7T (g2l ) 7F3K 8.75%
OCBC WING HANG BANK DEPOSITS &k F 17173 8.73%
WING LUNG BANK DEPOSITS k[ $E4777 3k 8.73%
DAH SING BANK DEPOSITS AZf$R1T173k 8.43%
Hp A BANK OF COMMUNICATIONS DEPOSITS R3@R1T17 3 8.10%
Commentary &t CHONG HING BANK DEPOSITS &IE5217772k 6.30%

* Hong Kong’s official foreign currency reserve assets amounted to US$328.5 billion at the end of December 2014.

e BZE 2014 F 12 AK - BEMNE HINERESTER 3,285 8% °

o EBEIREN 12 ARMARE - 11 AN 5.1% THEZE 12 AR 4.9% © 52
FOTRBERBIBIEA - A RSREER T - RN AR BARRERE

e 12 A - B IS (40 3-7 FHIES) HREEKAE LA - ERANEFE
AISE BT - RMERAETRE ©

o Inflation in Hong Kong moderated in December, with headline CPI inflation down to 4.9% from 5.1% in November.
This was mainly due to the drop in prices of motor fuel and fresh vegetables and a smaller increase in the cost of
meals bought away from home.

* December saw a dramatic rise in HKD medium-term bond yields such as those with a tenor of 3 to 7 years. This
movement was caused by the selling of HKD to close out long positions before year end.



Remarks #f53t

Issuer : Bank of East Asia (Trustees) Limited Source : BEA Union Investment Management Limited, Bank of East Asia (Trustees) Limited and Lipper
BITA : REBHRIT(558) BRAA BRR - RGBSR EERARAR - RERIT (5:5) ARATRER

1 The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this Fund Fact
Sheet.

ELRRBLCENFEREERT  BERBBEAEZESMBERD - BEIFZIZABHRETH -
2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
ROESVRABRIOEBNRETELE - FR2JIRERFEHR -
2b If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMES KRR F - ZESBEFRHSUHEHBEZEFFEE -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2014. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESRAXLREE2014F3/31H - MKAEENESRBEERH DA LMK BPEBTEME @ EERHZESHESMAI X -
4 The term “cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
[BRekEM] —ARERMRS - RECENTIRFEKRIERNLERE (AER) -
5 Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (i) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet)
do not reflect the impact of fees and charges.

BESRTESHKER (—) BRMBEEFERR : & (=) SBHRKERPHMERIKER - Rz (1758 BESRTESRKASRX (=) BE - B2 ESEUER  E&E
FERESRER (REBBRIINESRBHTRIN WRRBKENTZE -

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
AIARENEERFIENERFEERREAEHAMBFEK - ZA LR =REENEDRITBEFHER D128 THERNF KT 2 FHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRRRINBLTRAEEN - AR FEFERLBER - MBKRENRENTEER -

Investments inherently involve risks and the prices of units may go down as well as up. The above figures are for indication only while past performance is not necessarily a guide to

future performance. For further details including the product features and risks involved, please refer to the Explanatory Memorandum of the relevant Scheme.

REMERR - ESERAKRAA o U LBIBEHRSE  MBENESKRRT—EERBANER - BHFE  SEERBRRMSRNER - #F2HEMNHAE -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited (“BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5, 418

Kwun Tong Road, Kowloon, Hong Kong.

IRATBERY 2K R ERITIEFE) AR AR [REEFE] )ELEERROEAERNEZRE  MEASEAER - REIR I EK - FEHZBEAMPF@hkbea.com St B KR HEFEMEA

BRHMRIEEME (i - BAENEEIEEL18 SFAIL 2 H A MR BIRITHL32E) - R ETSREANRERHER
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