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BEA (MPF) Value Scheme Fund Fact Sheet
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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the “DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective 12 & 812 )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
EBURRRERRENSR > THISDLEERER2INE
B BETEREIR  TRDEEEZEEEER -
BEARERHRAEAIRE

(Fund Information E£ &k |

FundSize H&EEE
Million (HKS) B & (B7T)
Launch Date #HHHS : 25/10/2012
NAV per unit (HKS)

|BEUEEFE (BT

12762

£ 19.9268

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &S 90% KRR

(Portfolio Allocation’ &A1 ° |

Equity -, o, Bond oo CashdOthers' o o Latest Fund Expense Ratio® - 0.97939%
gE PP g TT% gap ey 85% R S L . 6

Other Bonds HAthf&# 3.9%
Cash & Others' & R HAih * 8.5%

JPY Bonds HEIEZ 0.9%

EUR Bonds BREE & 2.7%
USD Bonds E7tf&E% 9.8%

Hong Kong and Chinese Equities
EERTERR 22.1%

HKD Bonds #7tf&35 0.5%

Other Equities HAAZZE 10.4%

Global Equities (U.S., Japan and Europe)
RIKIRE (=B . BAKENN ) 41.4%

Commentary ¥

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan (*BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate
outlook.

RoiERES

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#5% © 9.82%

) — W 12 3 5 6 7
Risk Class™ @BR#R A 2 IEEED
Fund Performance Information® E&XRIFE K} >

Annualised Return FEE IR

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 5S4 10 Elpava:
16.74% 10.81% 3.30% 6.14% 5.26%
Cumulative Return R#E[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 10 Elpava:d
16.74% 36.05% 17.62% 81.47% 99.27%
Calendar Year Return” BB »°
Year to Dat
2021 2022 2023 2024 2025 e
2.99% -18.74% 7.24% 9.74% 22.07% -1.13%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd RsRZEA% 1.90%
HSBC Holdings Plc JES#EAS 1.85%
Alibaba Group Holding Ltd fE B R 1.81%
Taiwan Semiconductor Manufacturing Co Ltd &7&E 1.45%
NVIDIA Corp f8# 1.25%
Apple Inc FERAF] 1.11%
AlA Group Ltd &ZFBIRER 0.96%
Samsung Electronics Co Ltd =E£&F 0.94%
Microsoft Corp #E&x 0.80%
ASML Holding NV 3 S EEFF 1R A B 0.75%

FEEAmEGERATTIBIEERE » BNAY - PRERESME 5|35
IRER  RKEEWHAELERE  HHHHRAS2EENTE - BES
13 BMERBERRERALE > WRARRGEEREBINERSIL

BRN 2026 SR P E EAB(EIR RIAMAM T 58 » REUHEE(SOIKSS © SERERM
F~ BHERETMRRIESS - 3BASIRIBEIE AIERIEE50.7 - BUINRITIE3
PAERF RS o

BAEMNERARN > 3AZOER RS 1.8% » BARTIRMERM A
0> RABARAIR E1TEES] o RITH 3 B EEBMERIEHARI I 0.75% » LRI
RIRIFRIRRIIG ©

FEE—SEANEEREFILS.0%  3AHEEYEISYREFRBALR1%
MEEEYESHBREFEHLR0.5% > SEREREIE - EEBEZR R
EREEMTXEREREARNES R > FENBEGE DT EEER
B BERIBINFTES

BEA Balanced Fund

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BETHRENEKREREBRS > AREGRTIREE
& BNTMEHERGERS -

(Fund Information & &} )
Fund Size E&EEME .
Million (HKS) && (G&7T)
Launch Date #HBHA : 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

19.05

£ 16.9427

[ Fund Descriptor E 388t ]

Mixed Assets Fund - Global - Maximum 60% in equities
REEEES - RIK-B% 60% KRR

(Portfolio Allocation’ AN’ |

Equity Bond Cash & Others* ‘ Latest Fund Expense Ratio® ‘ .
521% o0 40.5% 6.8% \ £ 0.96420%
B W™ i BN E SRR )

Other Bonds E &5 9.9%
Cash & Others' & R Hf * 6.8%

JPY Bonds HEI&ES 2.2%

EUR Bonds BR# (&3 6.9%
Hong Kong and Chinese Equities

USD Bonds #7tf8% 20.7% ERARPERE 154%

HKD Bonds J&7T&% 0.8% IRBRAGEE ( EE . BAKEUN ) 30.3%

Other Equities EAIAZEE 7.0%

Commentary 5%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan (*BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate
outlook.

Global Equities (U.S., Japan and Europe)

14— P

RoHmES
Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation EEIZ#5% © 8.28%

q 16 F e 16 2 3 H| 5 6 7
Risk Class™ @zARA A T
Fund Performance Information® & XKIFE K} >
Annualised Return S E IR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
12.53% 8.02% 1.80% 4.48% 4.00%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F S 10 5 Elpava:
12.53% 26.03% 9.32% 54.97% 69.43%
Calendar Year Return® BB
2021 2022 2023 2024 2025 YearjoDae
0.76% -17.54% 6.45% 6.39% 16.92% -1.04%
Top 10 Portfolio Holdings #E#B &R +AEE
Tencent Holdings Ltd f#sRliZAR 1.36%
HSBC Holdings Plc JE SR 1.33%
Alibaba Group Holding Ltd I B &£ 1.27%

United States Treasury Bond 3.88% 30/04/2030 £EIEIf& 3.88% 30/04/2030  1.15%
Taiwan Semiconductor Manufacturing Co Ltd 788 1.07%
NVIDIA Corp 13z 0.94%
Apple Inc FERAF] 0.83%
United States Treasury Bond 4.13% 15/02/2036 S=EEI{& 4.13% 15/02/2036 0.77%
AlA Group Ltd &ZFBIRER 0.65%
Microsoft Corp #§#x 0.59%

FEEAmPGERTHIBIERRE  BNAIY - PRERESME 5135
IRES > MKEEWGAEERER R > TSHAEMR2EENTE - BES
13 BHERBERMIERAL » WRAARRGEBEREBNMERSIL

BRN 2026 S B P AE AEAB(EIR RIAMAM T 58 » RBMHEE(S/0IKRSS © SERERM
F~ BEESR BT RRIKSS - 3 BARSIRIBEIE AIRBIEES50.7 - BUNRITIE3
BRI R o

BABE RS REFDAM > 3B ZO0BIR EFRE 1.8% > AARTEMERM AL
N KRR SR_ E1TEES) » RATH 3 B SRR Z)L 0.75% » MR
SRIRIFRRRILIS ©

PEISE—FEAEEREFIES.0%  3SAHEEYEEYRAFRALRI%
MEEEYBIEUREFRM LR0.5% » SEREREIE - BEEBHRZSF - &
BREEMTXERERSARNESER > TENBEBEICIT EEER
BHEERDBINFES




BEA Stable Fund

(Investment Objective 12 & 812 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

(Fund Information E£ &k |

Fund Size ESEEE .
Million (HKS) &8 (B7t)
Launch Date #HHH : 25/10/2012
NAV per unit (HKS)

SBEAUEEFE (BT

13.59

£ 13.8952

BBRELENEREBIRLFHHERBRVLEERENZIK
REDS > AREBERERPERRE  LIERHEEN
BEABRERRRTERE  BRTRUEETREESEE
-2

[ Portfolio Allocation® 18 B4 &

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

26°

13
Equity Bond Cash&Others' ‘ Latest Fund Expense Ratio ‘ -
i 33 el 600% sgopiit. 67% RS S 195500%

Cash & Others' & R HAh * 6.7% Hong Kong and Chinese Equities

EBERPERE 9.1%

Other Bonds Eftif&35 14.5%

JPY Bonds HEIEH 3.3%

EUR Bonds BX#& &% 10.0%

Other Equities EfIfZZE 4.7%

USD Bonds &7tf&% 31.4% HKD Bonds #B7tfE3 0.8%

Commentary ¥

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan (*BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate
outlook.

Global Equities (U.S., Japan and Europe)
IRIRIRER ( =B . BAKEUM ) 19.6%

RoViRE®

Fund Risk Indicators' &£ R 1252
Annualised Standard Deviation SEEIZ#2 © 6.86%

. b " b 2 3 [ 4] 5 6 7
Risk Class® RBRARR 2 I
Fund Performance Information® E&RIFE K *

Annualised Return S E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F Bz 10 BRI
8.71% 5.35% 0.35% 2.69% 2.48%
Cumulative Return RFE[EI$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
8.71% 16.92% 1.74% 30.35% 38.95%
Calendar Year Return” B4E[E13R »°
2021 2022 2023 2024 2025 | 'grkobate
-1.38% -16.27% 5.67% 3.05% 12.11% -0.86%

Top 10 Portfolio Holdings #E4 &R+ AEE

United States Treasury Bond 3.88% 30/04/2030 % El (& 3.88% 30/04/2030 1.70%
United States Treasury Bond 4.13% 15/02/2036 S<EIEIf& 4.13% 15/02/2036  1.10%
Tencent Holdings Ltd B AR 0.86%
Taiwan Semiconductor Manufacturing Co Ltd £75& 0.80%
HSBC Holdings Plc JEE#£Ef% 0.80%
Alibaba Group Holding Ltd fE B R 0.77%
United States Treasury Bond 0.00% 30/04/2026 =EiEi{& 0.00% 30/04/2026 0.76%
Mexico Bonds 8.50% 02/03/2028 275 2H&5 8.5% 02/03/2028 0.74%
United Kingdom Bonds 4.25% 07/03/2036 Z£EE& 4.25% 07/03/2036 0.70%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) B B AIEIBAR A% 0.00% 15/02/203) 0.70%

FEEABBURE RIS ELRR  BINEFE - PRETESAE > 5188
IRER  RKEEWHEELERE > HHHHEMREEENTE - BES
13 BHERBERRERALE » WRARRREERBBNMERSIL

BRN 2026 FEED P E EABMEIR RIAMAM T 38 » RAUHEE(SORSS © SERERM
F~ BHEER BT R RIESS © 3 BASIRIBEIE AIEIEE50.7 - BUINRITIE3
PAERR RS o

BAENIERAERN > 3AZOER EIREE 1.8% » BARTIRIAERM A
> BABARAIR ETEES] o RITH 3 B BEBMERIGHAF) 1L 0.75% » LRI
RIRIFRIRIIG ©

RIS —FEAEEREFILS5.0%  3AHEEYEIEYREAFRALRI%
MEEEYEISHUBREFEI LR0.5% > SEREREIE - FEBEZT R
BREEMNT XERERERARNES R > FENBEGE DT IEEER
BNBEERDIINELS

BEA Global Equity Fund

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
EBREN ST EIRMRERS » AREBRMHRIESE
R

(Fund Information & &} )

Fund Size E&EEE
Million (HKS) B & (%7T)
Launch Date #HBHA : 25/10/2012
NAV per unit (HKS)

SENEESE (BT)

13124

:32.5495

[ Fund Descriptor E 388t ]

Equity Fund - Global
REESE - BIK

(Portfolio Allocation’ AN’ |

: Cash & Others* Latest Fund Expense Ratio® ‘ :
Equity BRZE  95.3% 4.7% ‘ R 1 0.95234%
iy © meRamt T SRSt '

Cash & Others’ & R HAth 1 4.7%

Other Countries HftER 2.7%
Asia (ex HK/ China & Japan) o
T (F5 /e - BAksh) S0%
Hong Kong and China

EHEKRPE 2.5%
Japan B& 4.3%

United States %E 65.6%

Europe BUM 12.2%

Commentary 5%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil
prices and reignited stagflation concerns. The Federal Reserve left policy rates unchanged in March and signaled
that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy
prices, supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The
European Central Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, though the Bank of Japan
("BOJ") expects higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at
0.75% and maintained an accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index
increased 0.5% year on year, turning positive for the first time in years. With policy support, a manufacturing
recovery, and firmer industrial prices gradually becoming more visible, China's deflationary pressure appears to be
easing, though stronger domestic demand is still needed.

RoIRKIRERE

Fund Risk Indicators™ & & @M 1ZE
Annualised Standard Deviation S EZ#E2E  11.57%

) T, ” 1 2 3 4 6 7
Risk Class™ R24RA : Gu—— [,

Fund Performance Information® & XREK »
Annualised Return S E LR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3E 54 10 Elpava:]
17.21% 15.40% 8.86% 9.99% 9.18%
Cumulative Return 2FE[E#R
1 Year 3Years 5 Years 10Years  Since Launch
14 3F 54 10 S}
17.21% 53.68% 52.90% 159.07% 225.50%
Calendar Year Return® E4EEH
2021 2022 2023 2024 2025 'garkoDate
17.94% -17.78% 21.00% 18.59% 18.19% -2.81%
Top 10 Portfolio Holdings #EAHERNT+KEE
NVIDIA Corp j&iE 5.13%
Apple Inc EERAF] 4.06%
Microsoft Corp R 2.95%
Amazon.com Inc EEEHAAF] 2.20%
Alphabet Inc A 2.06%
Alphabet Inc C 1.67%
Taiwan Semiconductor Manufacturing Co Ltd 752 1.57%
Meta Platforms Inc MetaF &2 8] 1.34%
JPMorgan Chase & Co FEIR KIEEE 1.24%
Broadcom Inc @@ /AF] 1.24%

FEREARZUEETTISIETRR - BNAIE - hRERESHE - 5
%%EE% o BRI 3B MR BURA RS » R RRKEE R
PR S

ERM2026F B 4 EARE IS RIAAIR T30 > REVHEBEOIKSS © fEIR
BT « HAEEREFERIESS » SEGASRBEEANISREES0.7
BN RITIES B MERR A o

HABEMNE RFRERA > SBZLEREREL8% » BARTHEME
RARAIENN R BIRE R LITE S o RITI3A FBMER A ER
0.75% » MR NBUER{RIFRFRILYS ©

FESE—FEANEEBEFES%  SFHEEMERERREFRE LK
1% > MEEEYERUBREFRALIR0.5% » SFRERFLE © BEEHK
RXF  RIEEERN T EBRERSTARNZS R - PEEREES
WP ETEER - ENFERYHINELS




BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR ERIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (B7T)
Launch Date #HBHA : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

1381

121.3843

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
BREEEE - DM ( BABRIM)

(Portfolio Allocation® EAEE N’

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
o (Bxizsh) B2 O36%  mepmpe 64% BRI RSB S F097e6ER

Canada MNEK 1.9%
Singapore FANE 2.4%
Hong Kong &7 2.6%
Australia Bl 2.8%
India ENE 3.9%

Philippines SE2HE 1.7%

Indonesia ENfE 1.2%

Other Countries HAEXR 1.2%

Cash & Others* R R H# * 6.4%

South Korea 81 22.9%
China #EL 27.5%

Taiwan &7& 25.4%

Asian equities ex-Japan has recorded its worst performing month in March since October 2008 on the back of
heavy profit taking and de-grossing following U.S. and Isreal military attack on Iran. The market pullback was led
by South Korea and India. The disruption of the Strait of Hormuz drove oil prices up, sparking fear of possible
stagflation. South Korean equities were broadly weak, as rising Middle East tensions, higher oil prices, and macro
uncertainty, together with Korea's sensitivity as an energy importer, triggered heavy profit-taking, deleveraging,
and rotation into defensive names. Indian equities also posted broad-based declines, led by Financials. As an
oil importer, India's macro outlook was pressured by Middle East tensions and higher oil prices. Indian rupee
weakness, continued foreign investor outflows, and concerns that inflation could hurt corporate earnings added to
the market weakness.

BEA Greater China Equity Fund

[Fund Information %%ﬁﬂ]
FundSize EH&EEE
Million (HKS) & (E7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)
SBNEEFE (BT)

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENKPERRDS AREERMURPENIGE -

12991

£24.0109

[Fund Descriptor E & $BA it ]
Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

Greater China Equity 88.6% Cash & Others* 11.4% Latest Fund Expense Ratio® )
sEgnEs o o . £ 0.96335%
KRAERE RekEf* RN ESES X 3 o

Property BE 2.1%

Pharmaceuticals & Healthcare
BREE R BRI RIE 2.3%

Energy & Fuel SEIREIRHEL 1.4%

Cash & Others' IR R A * 11.4%
Basic Materials 7%} 4.9%

Industrials Related T248R8 7.1%

Telecommunications & Media

3 (V)
AR 8.8% Technology H% 30.7%

Consumption Related SHEERE 12.1%
Financial Services & Insurance

Commentary 57 SEEHERRR 19.1%

China's macro backdrop remained stable in 1Q26, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5% year on year, while March Consumer Price Index
rose 1% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in years. With
policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible, China's
deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more balanced
recovery.

Hong Kong equities delivered a mixed performance in the first quarter. Although trading activity remained robust,
the main indices still fell by about 3% over the quarter, mainly due to weaker risk appetite and sector rotation.
Hong Kong's IPO market was a standout, with about HK$110 billion raised in Q126, ranking first globally by funds
raised.

Taiwan equities experienced broad-based sell-off amid Middle East tension, with rotation into defensive sectors
such as Telecoms and Consumer Staples. High-beta sectors such as Information Technology and Materials
remained among the top performers, supported by still-strong demand for Al infrastructure.

Power & Water Utilities B/ R/K#EE 0.3%

R iR EREE

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#E | 16.53%

. b o b 1 2 3 4 5} [ 6] 7
Risk Class™ RIE4 5] °: o -

Fund Performance Information® £ XRIREK *
Annualised Return £ E IR

1 Year 3Years 5 Years 10Years  Since Launch
1% 3F 5% 10 & BRI
41.85% 17.66% 3.80% 8.21% 5.82%
Cumulative Return EREEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
41.85% 62.88% 20.52% 120.13% 113.84%
Calendar Year Return” BB »°
2021 2022 2023 2024 2025 YeargoDate
-4.33% -24.21% 4.82% 13.23% 34.32% 5.23%
Top 10 Portfolio Holdings #E#&A+AREE
Taiwan Semiconductor Manufacturing Co Ltd 758 9.19%
Samsung Electronics Co Ltd =2& 7.50%
SK Hynix Inc SKi&h=+ 4.50%
Tencent Holdings Ltd AR 3.84%
Alibaba Group Holding Ltd f/& B E &M 2.78%
Delta Electronics Inc 8B FTERHBRAT 2.33%
Hanwha Aerospace Co Ltd 2.17%
Doosan Enerbility Co., Ltd. SHLET % 1.93%
Accton Technology Corporation BFf A ERAE] 1.82%
Unimicron Technology Corp. IREEFRAA B IRAT) 1.82%

ZREMUGBTIHFREHNERRER » REEABER OHMNMENTE
MRE ™ (BRI 123 8812008410 B KRR ARG > TEHmEEKE
E#8 - EWMAZSERBZEPES 7 OhE - W58 T HISHEIBRAEE
ZREFBHRR  HELARERRAHEEN - I LR EAERE ORISR
MRRFE > ERRHRRESS > DHHRAEERNET - ZERREEER
PRty - ENERT MRS EIZINE - SRIRIRE - (PR hEDR >
RESFOHE LARERENREMED - B ENEEILES « INERFBR
o DREREECERNNER » HMEIRTHHE

QL gR P

NI AFEREREE
Fund Risk Indicators'® &4 Ef#aiZsg
Annualised Standard Deviation SFEAZ4EZ | 18.64%

. b . 1b 1 2 3} 4 8 7
Risk Class™ Ef&4R5 o D
Fund Performance Information” 2&XIF&E K »
Annualised Return E£E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
32.52% 12.27% 0.30% 8.11% 6.74%
Cumulative Return RE@#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 56 10 &£ BRI
32.52% 41.52% 1.49% 118.15% 140.11%
Calendar Year Return® @R
Year to Dat
2021 2022 2023 2024 2025 et
-3.90% -26.34% -6.61% 16.15% 36.54% -0.04%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Taiwan Semiconductor Manufacturing Co Ltd &F&E 9.25%
Tencent Holdings Ltd Béa#R& 7.81%
Alibaba Group Holding Ltd fTE B R 5.87%
HSBC Holdings Plc JE SR 5.15%
China Construction Bank FREIZ & IR1T 2.97%
Delta Electronics Inc &%ZBF T ERMNHBRAE 2.38%
AlA Group Ltd &ZFBIRER 2.25%
Industrial & Commercial Bank of China Ltd B T #&$R4T 1.74%
Zijin Mining Group Company Limited X&MERMBRMNERAE  1.64%
Ping An Insurance Group Co B2 1Rk 1.44%

PHEE-FERZRCEEBREEE  HOIMRRYDEZIREREETRE
BB - F—SEANEEREFIES% 3B HBEEEIERREFEHL
1% > MEEEMEEURREFRH LIR0.5% » ZEREREIE - BEEHER
SR WSHERN T EBRERFARNES B > PENBEENUFE
R BEBRTIHNER  NHEERDNIRNTER
EBRTE—FRRF— - BERZER » TRIRUEFNTHO3% > EBR
HRRRRFASTIRERD - EAERARBRHBERRRY > F—FEE
91,1008 UBEEAFUERRE—-

ZRREERBEE > GERTEELANE - AEBABAREELRRE
PZRiEARIR - TR A TEERERKRMEHN T REARY - BRBZEAMNES
] R BARIR R R IKIAB I AL LR o




BEA Hong Kong Tracker Fund

(Fund Information E&&#} )

FundSize HE&EEE
Million (HKS) B8 (#B7t)
Launch Date #HHHE : 25/10/2012
NAV per unit (HKS)

BBEUSEFE (BT

(Investment Objective 12 & B#Z )

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RFRIBEIEMHRRBHE K ERIH

12271

©15.0772

[ Fund Descriptor E 485l ]

Equity Fund - Hong Kong
KREEE -EE

(Portfolio Allocation’ R E#HE N’ |

Tracker Fund of Hong Kong g o, Cash &Others | 5o Latest Fund Expense Ratio® | . 5
BEHES 99.7% HeREm 0.3% SRR S R 3 1 0.69026%

Power & Water Utilities B/ Rk EE 2.6%

Pharmaceuticals & Healthcare
BB BAR R 3.4%

Industrials Related T 24888 4.3%

Property lSZ 4.1%
Energy & Fuel BETRIRE 5.8%

Basic Materials 2F¥I#l 2.5%
Cash & Others" & R H * 0.3%

Financial Services & Insurance
SRR AR 33.4%
Technology #H% 5.9%

Telecommunications & Media
BHAKIEAE 15.0%

Commentary ¥

China's macro backdrop remained stable in 1Q26, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5.0% year on year, while March Consumer Price
Index rose 1% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in years.
With policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible,
China's deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more
balanced recovery.

Hong Kong equities delivered a mixed performance in the first quarter. Although trading activity remained robust,
the main indices still fell by about 3% over the quarter, mainly due to weaker risk appetite and sector rotation.
Hong Kong's IPO market was a standout, with about HK$110 billion raised in Q126, ranking first globally by funds
raised.

Consumption Related SHE#ERS 22.7%

=== ML=
RO EHIEHES
Fund Risk Indicators'* &% & fgiZag
Annualised Standard Deviation S EAZ#E= © 19.74%
) g i 1 2 3 4 5 7
Risk Class™ E24R 5] *: G- B

Fund Performance Information” E££XREK »
Annualised Return FEE IR

1YearE  3Years®  5Yearsf®  10Yearsf  Sincelaunch BRI
ThisFund &&£  9.05% 9.77% -0.21% 4.29% 3.10%
Index 58 10.57% 10.85%  0.78% 5.42% 4.53%
Cumulative Return 2FEE$R
1Yearff  3Years# 5Yearsf  10Vears®  Sincelaunch BRIE
ThisFund &£  9.05%  32.27% -1.03%  52.26% 50.77%
Index 58 10.57% 36.20% 398%  69.56% 81.39%
Calendar Year Return® BEEEIHR
2021 2022 2023 2024 2025 ‘'gfobae
This Fund <& -12.59% -13.30% -11.12% 21.59% 30.30% -3.19%
Index 158k -11.83% -12.54% -10.46% 22.69% 32.26% -2.98%
Top 10 Portfolio Holdings ¥ &4 &R+ AZEE
Tencent Holdings Ltd f#aRliZA8 7.86%
HSBC Holdings Plc JES ¥R 7.68%
Alibaba Group Holding Ltd FTE B R 7.32%
AlA Group Ltd &ZFB{RE& 5.70%
China Construction Bank FREI#&5R1T 5.16%
Xiaomi Corp /J\KEEM 3.70%
Industrial & Commercial Bank of China Ltd FFEI L& 1R T 3.61%
China Mobile Ltd FFEIF &) 3.15%
Hong Kong Exchanges & Clearing &#3 7 Ft 2.99%
Meituan = 2.92%

PEE-SFERBRCEERREEE  dOURERYEZIBEERFEHTA
TRELES - E—FENEEREFES%  HEEYEREYBREERNL
R1% 0 EEEYMEBHBBREFRILIR05%  SEREREIE - BEBES
R BUSHEEN T XERERSARNZSBE - PENEEENUTEE
1R BERRBIEVEE > HRERBINTS
EBRDE-SRRDE » WIANMERRY) > B EIEHENEISH 3%EE
18 > FEZEARRGF OERAIRRE T E - EEETERAMBRBBRIRE
Ho F—FEEN1100EB7T - 2IRBERES -

BEA Global Bond Fund

(Investment Objective & EZ |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRENSTLRES » RREERUPHERRE
F2ElER o

(Fund Information & &} )

Fund Size %%ﬁéﬁé - 5.88
Million (HKS) =& (Br) "~
Launch Date #HBHHE : 25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

194946

(Fund Descriptor & 4874t |

Bond Fund - Global
BHEE - IR

(Portfolio Allocation’ &A1’ |

Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 96.3% Eopemt 3% B AR R s L ° $0.92715%

Cash & Others' B& R HAth * 3.7%

Other Bonds E A& 29.1% USD %7t 40.3%

HKD %7t 0.2%

JPY HE 6.8% EURBRZE 19.9%

Commentary 55

Global government bond markets experienced a significant sell-off in March 2026, driven by heightened
geopolitical tensions, rising inflation concerns, and sustained fiscal deficits. U.S. Treasury yields rose by around
40-50 bps in March, with the curve flattening after U.S. military action against Iran and the surge in oil prices. The
fundamental data suggests the market is cooling, but remains resilient. The Fed left policy rates unchanged in
March, in line with expectations. Longer-term inflation expectations and wage growth need to rise further before
the Fed would consider hiking again. Sovereign yields in other major markets also rose sharply, with 10-year Bund
and Japanese government bonds yields up about 36 bps and 23 bps, respectively, while Gilts sold off the most as
the market shifted from pricing in rate cuts to more than 50 bps of hikes. Asian investment-grade bonds remained
relatively resilient, though oil-related corporates and sovereigns were more affected. Investors broadly unwound
easing expectations across major economies, turning sentiment more cautious.

RoIRKESFES

Fund Risk Indicators™ &% R #1Z:E

Annualised Standard Deviation S EIZ4ZE © 5.92%

B 5 6 7
]

A

Fund Performance Information® E&RIR&ER 2
Annualised Return E£E IR

Risk Class™ EB&#R B a

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 10 Elpava:d
1.96% 0.30% -2.99% -0.70% -0.39%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3 5% 10 Sl
1.96% 0.90% -14.08% -6.83% -5.05%
Calendar Year Return® [E4EEH
Year to Dat
2021 2022 2023 2024 2025 PP
-5.92%  -16.28% 3.72% -3.39% 4.56% -0.87%

Top 10 Portfolio Holdings #B#&AR+AEE

United States Treasury Bond 3.88% 30/04/2030 =EJEI{& 3.88% 30/04/2030 3.51%
United States Treasury Bond 4.13% 15/02/2036 £ EEI{E 4.13% 15/02/2036 2.07%
United States Treasury Bond 0.00% 30/04/2026 S<EIEIf& 0.00% 30/04/2026  1.56%
Mexico Bonds 8.50% 02/03/2028 275 8}&25 8.5% 02/03/2028 1.53%
United Kingdom Bonds 4.25% 07/03/2036 Z£E1EI& 4.25% 07/03/2036 1.45%
desrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 B 5B EHERRATE 0.00% 15/02/2032 1.43%
United States Treasury Bond 4.75% 15/02/2056 S BIEIE 4.75% 15/02/2056 1.33%
Spain Government Bond 4.20% 31/01/2037 FEHEFEXFF &% 4.20% 31/01/2037 1.29%
Italy Buoni del Tesoro Poliennali 2.25% 01/09/2036 EARIS £ ZBBEES 225%01/09/2036  1.22%
United States Treasury Bond 4.00% 31/05/2030 £ ElE{E 4.00% 31/05/2030 1.22%
SMBBUARIRBEME « BIREE LA URSENMBAFRE » 2K

EHFMIBE2026F3IFBBRBME - MEWEENIB LAWIOESEE
B W R ARTE XA N ARRRERTHLHE LARETY - EAEmBURR
T SBIEERR BRI - BEEN 3R MFERANEAE  FET]RM -
RERFPATERRBE S L THEEHERESEAR - AT
NS TRERGEEE L7 BEK AR 10FHEEDH LRO36 K 23E
B MBEEEFEFEEX > THARARANE  BAMNSBES0EE - Tl
RERHEFRREHBRE > O MEMEETNIRESZINZERK &
HESERO T ERAERIRSTAN - IS EEEEER -




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REGHEERTES (MMARERTESR)) TARGEMREESNRE - RANGRERTESU A FNRESERNRTIERENAS - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective & B2 | (Fund Information E£ &k |

FundSize E&&EE
Million (HKS) B8 (#&7t)
Launch Date #HHH : 25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EHERRERSRBEN ZFR > ER—EZEER

129.98

£11.9372

(Fund Descriptor E&$aAL it |

Money Market Fund - Hong Kong
EETBES - &8

(Portfolio Allocation® EAEA N’

R e Latest Fund Expense Ratio® | | f—
Bapamt 1% Deposits 7R 96.9% [E’%?&,ﬁﬁﬁ’ﬂ%%ﬁ;ﬁi‘ittgﬁ 3 U o

i = 0,
Cash & Others' B Rt * 3.1% Deposits 77k 96.9%

HK dollar rates outperformed U.S. rates during the month of March. The Hong Kong Monetary Authority's
aggregate balance remained stable at HK$54 billion. The HK dollar remained in the weak band, reflecting the
interest-rate differential and the lack of strong inflows.

It is expected that HK dollar rates to remain range-bound and underperform U.S. rates after the recent period of
relative strength. It is also expected HK dollar to stay in the weak band.

RDaEERTES

Fund Risk Indicators™ &4 R #iZE
Annualised Standard Deviation £EEEIZ#5% : 0.29%

2 3
Risk Class™ B B4R °: '

6 7

]

Fund Performance Information® H£&XRIREK
Annualised Return FEEEI$R

1Yearf  3Years SYearsf# 10Years#  Sincelaunch ERIE
This Fund 252 1.58% 2.78% 1.91% 1.40% 1.17%
PSR® 0.13% 0.52% 0.36% 0.20% 0.15%
Cumulative Return 2AEEER
1Yearf  3Years® SYearsf# 10Years#  Sincelaunch ERIE
Thisnd &8¢ 1.58% 8.57% 9.93%  14.86% 16.89%
PSR® 0.13% 1.58% 1.82% 1.98% 2.01%
Calendar Year Return® FBEEIER *
2021 2022 2023 2024 2025 'gEoDae
This Fund Z&=&% 0.02% 0.35% 3.49% 3.45% 1.85% 2.27%
PSR® 0.00% 0.08% 0.76% 0.77% 0.19% 0.00%
Top 10 Portfolio Holdings #EAHE R+ KEE
China Construction Bank Corporation &R IFITER 8.91%
CMB Wing Lung Bank Ltd B KFEIRITHER 8.90%
Sumitomo & Mitsui Banking Corporation = H{¥ A& 3$R1T1F 8.90%
China Everbright Bank Hong Kong Branch FREIA ASRATHERR 8.82%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HE#$R1T/ER 8.67%
ANZ Bank New Zealand Ltd JEHTiRITEEFR 8.35%
Industrial & Commercial Bank of China Asia REI T $R1TER 8.05%
Fubon Bank (Hong Kong) Limited &E#BiR1T(F )7 7.42%
China CITIC Bank International Ltd F{&R1T(BIE) 7738 737%
Chong Hing Bank Ltd B E$R{THR 7.01%

ATERANEIARRENET EASNEERNEERRRBBMER
T A540EETT - RAERE > BBTRARELRS » BruEXRNERSA
@ o Brrie iR RRAELE T ANENERSNE > B ERKE 0 &
RAFEFETTHR o RIAIBIPBTERRERTESH &R -

BEA Core Accumulation Fund’

(Investment Objective IHEEZ |

To provide capital growth by investing in a globally
diversified manner.

BBIRIRDHIRE > BUETRELAER

(Fund Information & &k} )
FundSize E&EEE
Million (HKS) B8 (E7T)
Launch Date #H B 1/4/2017
NAV per unit (HKS)
SEEERE CBT)

(Fund Descriptor E& a7t |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

REHEEES — BRI —ERERSNREERRSL
65% (BIINIRIKAGER

£ 30.72

1 17.8205

(Portfolio Allocation’ 1 &A1 |

-3
- o CohbOthes’ oo La\test Fund Expense Ratio -
EqUItyHXm59‘9/O Bond &5 38.2% BeREM* 1.9% Eiﬁﬁﬁﬁ?%%ﬁ;ﬂi‘ittﬁ 3 R o

EUR Bonds ERZEfEZ 7.9% JPY Bonds HEIfEZ 2.7%

Other Bonds E#1f&% 11.5%

Cash & Others* B R Hth * 1.9%
Hong Kong and Chinese Equities
EERPERE 1.6%

USD Bonds &7t&E% 16.0%

HKD Bonds B7tf&Ess 0.1%
Other Equities EAZZE 6.7%

Global Equities (U.S., Japan and Europe)
IRIKIRER (B . BAKEUN ) 51.6%

Commentary 5F#

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan (*“BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate outlook.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

AN AT
RuZORBEE

Fund Risk Indicators™ &% @ kiZag °

Annualised Standard Deviation FFEZ#ZE © 8.47%

A . " 2 3 5 6 1
Risk Class™ BpR#ARA A INEEED
Fund Performance Information® 2#&XIFEK
Annualised Return EEEI$R

1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5 0F BRiE
This Fund 254 (a) 1117% 9.99% 4.95% NATEBE 6.63%
Reference Pomf%ﬁo %?&Eéﬂé (b) 11.93% 9.65% 4.65% NATER 6.27%

Difference’ 2 (g - (b +
(percentage points £53% -0.76 0.34 03 NAKER 036
Cumulative Return RF&[CI#R

1Year 3Years  SYears  10Years Sincelaunch
1F 3F 5 0F BRIE
This Fund && 11.17% 33.08% 27.35% NATEE T78.21%
Reference Portfolio 2K EMAE  11.93% 31.84% 2554% NATER 72.83%

Calendar Year Return® [E4EEHR
2021 2022 2023 2024 2025 '@iodde

FES
12.38% -1.94%
13.56% -1.86%

This Fund &£ 9.45% -16.00% 14.58%
Reference Portfolio 2E &R EME 9.43% -16.32% 14.03%

Top 10 Portfolio Holdings #Z#HE&R+AEE

11.31%
9.54%

NVIDIA Corp fiE5E 3.22%
Apple Inc FERAE) 2.56%
Microsoft Corp &k 1.86%
United States Treasury Bond 3.88% 30/04/2030 S<ElEi{& 3.88% 30/04/2030 1.39%
Amazon.com Inc ZEEHAT 1.38%
Alphabet Inc A 1.29%
Alphabet Inc C 1.05%
Taiwan Semiconductor Manufacturing Co Ltd 755 0.99%
Meta Platforms Inc MetaF&AF) 0.84%
United States Treasury Bond 4.13% 15/02/2036 <ElEi{& 4.13% 15/02/2036 0.82%

EEEATYIS RS EAEE B0 A REHRESNE 3% BEE
B EREENEEELAEE HRETIEA B2 E BRI o AN 3 P
RIS RO B TP i o

BN 2026 7 B 0 4 AR A1 S TR MR T 38 > BN B (5035 o AR
HEATERRRAS 3BRERBEEAISHMAE 507« BARGE I A%
T e
AAEMNERERT > 3BROEE RS 18% BARGRIBERSSL &
BB LTI 0 RATH 3 BB AR 1S A BRI R 0.75% » 1% RECRR IS R
Tige

HEE— EEA L B 5.0% ) 3B EE Y EIEMEAFRE L 19 4
EEMEERR AT AR LR 05% SERERWE BENASH W EE
IIEERERSTADIIHR, PODEEE NP EOREAND
SEET

FEORESERBEMEANEAZRER®  TER




BEA Age 65 Plus Fun

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETER -

(Fund Information E£ &k |
an.d Size %fﬁé_@ S1018
Million (HKS) B & (E7t)

Launch Date #HHEE : 1/4/2017
NAV per unit (HKS)
SEBEMNEEFE (BT)

(Fund Descriptor E &8t |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARRSHREERESL
25% (BIENIRIKARER)

£12.3182

(Portfolio Allocation’ &A1 ° |

4 L F E Ratio’
Equity BR207% Bond (%5 T77% Shltee . 1.6% [?:;t&e;t%;%%%);ntst%?tlo

Hong Kong and Chinese Equities
EEKRFEKRE 0.6%

Cash & Others’ & R EHM * 1.6%

} :0.84302%

Global Equities (U.S., Japan and Europe)
IRBRAGEE ( EE . BAKEUN ) 17.8%

Other Equities EHAEZE 2.3%
HKD Bonds 7 tf&Es# 0.2%

Other Bonds E &% 23.5%

JPY Bonds HEIES 5.5%

DB TTiE 2.5%
EUR Bonds EXFE(&% 16.1% VS Bonds Fn 52.5%

Commentary ¥

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate outlook.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

R 65 mEES

Fund Risk Indicators™ £ @10
Annualised Standard Deviation FEEIZ4ZE : 5.56%

B 4 5 6 7
Risk Class™ EBARBI : O

Fund Performance Information” & XIFEK »
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 5 0% BRIE
This Fund & (a) 455% 396% 047% NARER 234%
Reference Portfolio 25K EAE (D) 4.02%  3.74% 0.19% NATER 2.04%
Difference® £% °(a) - (b ;
e EREM,  0ss om0 wakER 03
Cumulative Return 2AE@#R
1Year 3Years  S5Years  10Years Sincelaunch
15 kk:3 5 0% BRIE
This Fund 2&& 455% 12.35% 239% NARER 23.18%
Reference Portfolio 82K EHE  4.02% 11.63% 093% NATEER 19.94%
Calendar Year Return” [&4EEHR
2021 2022 2023 2024 2025 ‘Hfavde
This Fund &&& 0.82% -14.39% 7.51% 331% 592% -1.01%
Reference Portfolio 25X EAE 0.71% -14.94% 7.22% 3.30% 549% -1.05%
Top 10 Portfolio Holdings & &H &R+ AEE
United States Treasury Bond 3.88% 30/04/2030 3ElElf& 3.88% 30/04/2030 2.83%
United States Treasury Bond 4.13% 15/02/2036 =ElE2{& 4.13% 15/02/2036 1.67%
United States Treasury Bond 0.00% 30/04/2026 £ RIE{& 0.00% 30/04/2026 1.26%
Mexico Bonds 8.50% 02/03/2028 =75 8}&25F 8.5% 02/03/2028 1.23%
United Kingdom Bonds 4.25% 07/03/2036 Z2EER& 4.25% 07/03/2036 1.17%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 BE S A AAERAES 000% 150202 1.16%
NVIDIA Corp ¥83 1.11%
United States Treasury Bond 4.75% 15/02/2056 SEIER{E 4.75% 15/02/2056 1.07%
Spain Government Bond 4.20% 31/01/2037 FEHI FERFFE5 4.20% 31/01/2037 1.04%
Italy Buoni del Tesoro Poliennali 2.25% 01/09/2036 & AR% EERIEEH B 2.25% 01/09/2036 0.99%

FEEAABBERTIBEETRR BNHAFM FRERESHE 5IEHRE
B BREERGEERERE THHAXMKREEENTG - BERN I/
BRI S > WRARXGEERFBBNMER S

BRI 2026 EEMN AL ERERRAKR THE > REHBEEEORKSS - SEREREA
%gﬁiqﬂﬁﬁﬂ]%ﬁ%ﬂ%’ 3PRARECIE IS HEE 50.7  BUNRITIE 3 BAERAIE
o

BABEAIEREFPRA > 38 Z0BIR LRE 1.8% HARITRBERM AN #
?ﬁgﬁﬁ%%iﬁ@ﬁ o RITH 3B BB EFFIGHAFIFN 0.75% > R TERRFRRZ
150

PEE—FEAEEMEFIE5.0% 3AHEENEERBREFERBLRER1% ME
EENEEEREFRALR0S% SFEREREIE  FEBHRLT RISEER
ﬂligﬁiﬁgiﬁﬁ%ﬁﬁéﬁ’ FREIRY BB N EIFIETE & R BN HERTK
ARz H ©

FEERESEREMANEAERER’ | TER




Remarks izt
MPF scheme provider : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
BRAEETREHA  HERITAIRAR BOA HDIRT (B50) BIRAS

Source :BEA Un|on Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

EROR  REHEREEEERATKRERT (E5E) ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are prOV|ded and reviewed by BEA Union Investment Management Limited quarterly.
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The rlsk class |s to be assigned to each constituent fund according to the seven point rlsk cIaSS|ﬁcat|on below based on the latest fund risk indicator of the constituent fund.
BEMRDEEHERES ?%ﬁﬁ%msﬁ%ﬁ%ﬂl&zﬁua | ﬁﬁ%Lﬂ‘ 7 &= Z&E‘JEGEEP ERBRARA ©
Risk Class EFE4R 5! Fund Risk Indicator & RBIZ50
Equal or above fBE 5 Less than /D%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

detalls including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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Performance information of the_constituent funds will begresented only if they have investment track records of not less than 6 months.
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If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.
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The Fund Expense Ratio ("FER") is up to 31*March, 2025. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 y
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The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deductlon Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deductlon method has changed from (||) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1* April, 2022.

All of the fund performance f|gures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1 April, 2022.
%@F%ﬁ#ﬁ%m%)ﬂ&w%—f (—) BB EEFEWE ; “2 (Z) FBEINMRAEIRE P EUEY © 75202244 A 1 HZ A1 > RisaEeRTESHAAR JD ) e
P52 B (B B BB o PR B R L 25 5 8 o 2022£E4 )EJ 1HE > RiaEsrRTESNBBEREANRLZEL&ALN (O) BXRA (—) A

202254 51 BEeFrS] Z%%EM@%&QE@EE&H?%Fﬁ&uﬁzﬁﬂﬁ 2%

%%%@F‘%ﬁ#ﬁﬁﬁf%%ﬁ B LA RS RBUBEEFHRABRURMEERERER > Ait > ESHME LNESRRYRLTRA2022F4 B 1 HEEWERERNRS %
k?

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. o
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated
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Bank of East Asia (Trustees) Limited).

BEEEHAUFERL LR - RERTEARDRITAREwww.hkbea.com THIMEEBRD (CafEE) 2 (ARERTT (555) ARAREN) RNSFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

SO,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton% Road, Kowloon, Hon Kon BEA Trustees will follow up on your request immediately.
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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