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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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As of # = 30/06/2026

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF)

rowth Fund

(Investment Objective 2 ZE1Z ( Fund Information £k}
To achieve long-term capital appreciation within a controlled FundSize E&HEME . 3973.97
risk/return framework through investing mainly in global Million (HKS) B& (&) "~
equities with some exposure in global debt securities/money Launch Date #HHHA © 1/12/2000
market instruments. NAV per unit (HKS) £ 32,3906

BBUEHBRESBRENR  THEBOEERER2IKE SEUAEFE (BT
BES ABTHERETR  TRIEERREEBER -

(BB AR AR EIMEARE o ( Fund Descriptor &880t )
Mixed Assets Fund - Global - Maximum 90% in equities
((Portfolio Allocation™ & 4H& 5 ) FETERS R B
-3
Equity - g, Bond |, o, CashaOthers’ o -0 Latest Fund Expense Ratio® | : 1.35413%
B U s T mapa O BN E SRR

Other Bonds Efhf&# 2.0%
JPY Bonds HEIfEZ 0.4%

Cash & Others" B34 R Ath * 8.3%

EUR Bonds BXZ&{&35 1.8%

USD Bonds 552 10.1% Hong Kong and Chinese Equities

Ro (BEE) BREAS

Fund Risk Indicators'® £& & fiZ:2
Annualised Standard Deviation FEEAZAEZ © 10.61%

" lb 1 2 3 4 6 1
Risk Class” Ef#4R7] *: cumim S
Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 10 F Bpkizte

18.09% 12.95% 3.33% 6.15% 4.69%

1 Year 3 Years 5 Years 10Years  Since Launch
14 3E 542 10 & BRI

18.09% 44.10% 17.81% 81.70% 223.30%

2021 2022 2023 2024 2005 R
110% | -1812% | 564% | 853% | 1965% | 9.78%

Top 10 Portfolio Holdings ¥ B4 &R+ AEE

EBRHERE 21.6% HSBC Holdings Plc JE &A% 1.86%

HKD Bonds &7t@% 0.5% Tencent Holdings Ltd FE=H#2A% 1.46%
Alibaba Group Holding Ltd FTE B E &M 1.35%

SK Hynix Inc SKig/1+ 1.32%

Other Equities HAIAREE 11.7% Samsung Electronics Co Ltd =28 F 1.26%
NVIDIA Corp f&3E 1.14%

Global Equities (U.S., Japan and Europe) China Construction Bank AEIEEs&5R1T 1.06%

EHERE (2E . BAREN ) 43.7% Apple Inc FERAF] 0.99%

— ASML Holding NV 3 BERZERR AT 0.88%

Commentary 57 AIA Group Ltd &FB3{R 0.79%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in
mega-cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The
Fed kept its policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently
elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital
into more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0%
while cutting GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary
policy focus.

Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust
global supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market
additional support. The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation
while signalling close monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic
growth. Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained
subdued, leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.
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BEA (MPF) Balanced Fund

(Investment Objective & B2 ) (Fund Information #£&&#k} )
To achieve a stable rate of return with an opportunity FundSize HE&HEEME . 186530
for capital appreciation through a balanced weighting Million (HKS) B8 C&r) =
of investments in global equities and debt securities. Launch Date #:HHHS : 1/12/2000
FBTISR éﬁA%iMmeﬂ;?% B3 BREWRTE NAVper unit (HKS) . )¢ 7057
185 > FIRTHRHEARERE SRARERE (Z)

( Fund Descriptor B $aR it )

Mixed Assets Fund - Global - Maximum 60% in equities

( Portfolio Allocation™ & Z4H& D5 ) B

Equity Bond Cash&Others" Latest Fund Expense Ratio® | : 1.33130%
R 0 s 5 mapan e O BN E SRR

Hong Kong and Chinese Equities
EERTEKER 14.6%

Cash & Others* 3 R & Ath * 6.6%
EHIRE (2 . BAREN) 340%

Other Bonds Eff&Z5 7.4%

JPY Bonds HEIES 1.8%
EUR Bonds BXZ& &% 5.9%
USD Bonds =7tf&% 20.6%

Commentary 5%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in
mega-cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The
Fed kept its policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently
elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital
into more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0%
while cutting GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary
policy focus.

Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust
global supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market
additional support. The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation
while signalling close monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic
growth. Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained
subdued, leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.

Other Equities EAAEEE 8.3%
HKD Bonds #E7cfE# 0.8%

Global Equities (U.S., Japan and Europe)

o (BEE) HEES

Fund Risk Indicators' H& & fiZ:2 =
Annualised Standard Deviation FEE1Z#% © 8.82%

Risk Class™ 4% . Qe e

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
15§ 34 5% 104 B pRATHE

12.23% 9.39% 1.56% 4.20% 3.77%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 105 Bpkizte

12.23% 30.90% 8.05% 50.94% 157.86%

2021 2022 2023 2024 pops  REIDDEC
RS
0.66% | -1730% = 518% = 531% | 1472% | 6.73%

Top 10 Portfolio Holdings B4 &N+ AEE

HSBC Holdings Plc B2 1.34%
Tencent Holdings Ltd fETIZA% 1.04%
Alibaba Group Holding Ltd I 2 EE &£ 0.94%
SK Hynix Inc SKig/ 1+ 0.91%
NVIDIA Corp 1§ 0.90%
Samsung Electronics Co Ltd =£BF 0.87%
United States Treasury Bond 3.88% 30/04/2030 ZEiE& 3.88% 30/04/2030 0.86%
Apple Inc EERAF] 0.79%
United States Treasury Bond 3.75% 30/04/2028 ZEIEHE 3.75% 30/04/2028 0.78%

China Construction Bank FREIEZ & R1T 0.73%
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BEA (MPF) Stable Fund

(Investment Objective & E1Z )

( Fund Information £k}

To minimise short-term capital risk with modest capital Fund
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide

modest potential for capital appreciation.

BBRELENEREBIRLFTHRBROLEERENZIK

Million (HKS) & G&7)
Launch Date #HHE] : 1/12/2000
NAV per unit (HKS)

SBNEEPFE (BT

ELEEE .

Size 1,871.27

$21.0421

KREMS > HREBERBIEHRERRS) » DUERT

( Fund Descriptor &&48

AU

)

2EH
EXBERRITRERG > RFTRESTREEAEE
vkl

((Portfolio Allocation™ & 4H& 5 )

Bond Cash & Others*

Equity
319% e 56.5% gapey s 5T%

HQE

Latest Fund Expense Ratio®

SRR ST

Cash & Others® B R EAh * 5.7%

Other Bonds Efhf&%5 11.9%

JPY Bonds HEHM&ES 2.9%

EUR Bonds BXZ&f&% 9.3%

USD Bonds %7t&% 31.7%

Commentary 5%

Hong Kong and Chinese Equities
BEBRPERE

2 9.1%

HKD Bonds #&7tf&% 0.6%

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - B - B 40% IR

© 1.31572%

Global Equities (U.S., Japan and Europe)

) 23.4%

B (£E | BAREMN
Other Equities EAIEEE 5.4%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in
mega-cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The
Fed kept its policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently

elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital
into more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0%
while cutting GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary

policy focus.

Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust
global supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market
additional support. The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation

while signalling close monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic
growth. Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained

subdued, leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.

P

o GRfes®) FieE®

Fund Risk Indicators' &% B kiZsg
Annualised Standard Deviation FEEIZ#E 1 7.21%

1b 1b g 5 6 W
Risk Class™ RpzARA A . I

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E Bl 10 & BRI
7.59% 6.15% 0.03% 2.24% 2.95%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5z 105 BRI
7.59% 19.59% 0.16% 24.83% 110.42%
Year to Date
2021 2022 2023 2024 2025 EyEs
-2.33% -16.00% 4.49% 2.08% 10.11% 4.42%
Top 10 Portfolio Holdings #E4&A+AEE
United States Treasury Bond 3.88% 30/04/2030 X EIEIfE 3.88% 30/04/2030  1.41%

United States Treasury Bond 3.75% 30/04/2028 = EEIfE 3.75% 30/04/2028  1.28%
HSBC Holdings Plc JE &%k 0.78%
Mexico Bonds 8.50% 02/03/2028 275 8}525 8.5% 02/03/2028 0.66%
United States Treasury Bond 0.00% 20/08/2026 =EIEI{& 0.00% 20/08/2026 0.66%
United States Treasury Bond 0.00% 10/09/2026 5Bl 0.00% 10/09/2026 0.64%
NVIDIA Corp ¥giE 0.63%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 5 ST AEIBR 5 0.00% 15/02/203) 0.59%
Tencent Holdings Ltd HsAIZEA% 0.58%
SK Hynix Inc SKig/ 1+ 0.56%

EERHTE 2026 FHE—F LIk > M6 BHIBNOARER - RAEHRRRERIEEA
TR SRR CM REERNFZE  BSEHEE - @EERR/ER o B
B 6 B HERFERF R TIZEERAFARRMNE—R > UESHES B o
EUNAE » BEEXFEERMETIE » TBHEREERERNEEAFTE  EBHE
B R EEIARR - BUNRTT EAEARFERTARNZE3.0% » B
Eté EIRRFAAIE0.8% » Wi 6 AR BERFIRR/ZE2.25% » BnERINE
ENENBENEEEE -
BARBAEEESM > TERERATEERFERIAMIIRE R IHEREREH T
RIFAY o REARNEFAME - DXEERFNE - LURBEESS » E—PBHGRHES
7o BARITI6 A LBBERFIEE 1% > @b HERBRERCHER  BRERTR
HERPLETERERER
EIREBAEIZARSS - BB BIRMERRY) » MAKERRNEESE - A\TEER
BAARIERS L ERIRE o 247 » MERAEEIMOCHEBIAETIARSS > HIH2RAMAE o
SIRFREDEIFRMTE » TEZHE REPEIRTAHAFT S o 24T > EEEE
76 BIBEIE > AHRERRREEE LAt o R E AR T o

BEA (MPF) Global Equity Fund

(Investment Objective & E1Z)

( Fund Information E& &k} )

To achieve long-term capital appreciation within a Fund
controlled risk/return framework through investing
mainly in global equities with some exposure in global

debt securities and/or money market instruments.

BBUERERRSRENR > TABO LERERKE
BESk FEKTHBRETR  ERSHEERREEH

Million (HKS) &8 (&7t)
Launch Date #EHHEH : 4/1/2010
NAV per unit (HKS)

SBENUEEFE (BT

Size EE&EEME

1787.24

£ 36.9348

By > BENRERERTEAILE -

( Fund Descriptor %48

e

)

Equity Fund - Global

((Portfolio Allocation™ &4 & H 6 °)

REESE - RIK

Cash &Others*

954%  mapape

Equity B=R 4.6%

Latest Fund Expense Ratio®
BT E S RaT EER °

Cash & Others' B R EAh * 4.6%

Other Countries EftEIR 2.2%

A5|a (e>< HK/ China & Japan)
M (B8 HE - BARSN)

Hong Kong and China
BERTE 1.6%

Japan HZ 5.4%

9.4%

Europe BUM 12.9%

Commentary 5%

United States Bl 64.0%

: 1.22405%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation
pressure in mega-cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors
and small caps. The Fed kept its policy rate unchanged in June, with markets broadly expecting one rate hike later in the year

to address persistently elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving
capital into more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation
forecast to 3.0% while cutting GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring

inflation as the primary policy focus.

Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid
robust global supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided
market additional support. The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy

normalisation while signalling close monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for
economic growth. Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al

ecosystem remained subdued, leading to clear market divergence.

Rior (RfaE) RKKREES

Fund Risk Indicators'® &4 EfaiZsg ©°
Annualised Standard Deviation fFEEAZ#Z © 12.94%

Risk Class®® B2 43 °: q = :

Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 £ BRI
23.84% 18.98% 10.72% 11.46% 8.24%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizie
23.84% 68.41% 66.40% 196.04% 269.35%
Year to Dat
2021 2022 2023 2024 2025 AT
17.68% -17.95% 20.67% 18.07% 18.21% 13.79%
Top 10 Portfolio Holdings #E4A&N+AEE
NVIDIA Corp ##iE 4.50%
Apple Inc BERAF] 3.90%
Amazon.com Inc B2 EHAE) 2.54%
Microsoft Corp fEx 2.32%
Alphabet Inc A 2.20%
Micron Technology Inc EXFEHLRHBIRAF 1.80%
Taiwan Semiconductor Manufacturing Co Ltd 758 1.58%
Eli Lilly & Co 1&2RAF] 1.46%
Alphabet Inc C 1.45%
Broadcom Inc f@AE 1.39%

%IHxﬁﬂTO% FE Lk 6 B HIWRFEHEKRER - SAERSKRSEEE
BREFERIREN D REEENXE  BSERHEM F@’*‘”ﬁ&%&d\’“

Hx R B BRI R > HBRERBFAIRME—R > UEHE
QEQ@HE °

BN E > BEXFEERBRAETERE > TSENERERLERNESAMGE  #
PETEALERRERS BRI REELRE - BN RT EEASFEBERRANE
3.0% > BEF R EREERTAE0.8% » WH6 A RHEBRFEREE2.25% B
TERNEEMESHRNEEZE -

AARTAEEESM 0 TBRENATE RV R ARMRIRE R IKHEEEERS

BTRRAY - PEABNERERE - CERTNE > UKHEES  E—5H
THIBRMEE - BARITIN6A LRABRAEE1% » RIEMBHERBERERCHNRA
0 ARRTE R EERERER o
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BEA (MPF) European Equity Fund

( Fund Information £k}

FundSize E&&EEE
Million (HKS) & (B7T)
Launch Date #eHHEHA : 4/1/2010
NAV per unit (HKS)

FEABEFE (BT)

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTBUENREAREHR » THEBDLEREEN
REAMERES R AEETBRETR  TRIEERS
BEEERN > BEARERMRAENEE -

121467

£ 21.9304

( Fund Descriptor &&48

Equity Fund - Europe
REEE - Bl

Rl )

(Portfolio Allocation™ & 4H& 5 )

o - Cash & Others’ Latest Fund Expense Ratio® | .
Equity &R 96.7% BAREM 3.3% S A R e 2 1 1.32628%

Belgium EEFIJBF 2.3%
Sweden I8 3.1%
Switzerland ¥E 7.6%

Other Countries EfthEIZx 8.6%
—— Cash & Others' ] K Efth * 3.3%
Spain FEHEA 8.1% United Kingdom Z4E 13.6%

United States B 8.4%

Germany
Italy AR 9.8%

France £ 11.3% Netherlands f& 11.9%

In Europe, following the signing of the Islamabad Memorandum of Understanding between the U.S. and Iran,
concerns over energy prices and inflation eased, driving capital into more economically sensitive cyclical and
value sectors. The European macroeconomic outlook was adjusted, with the European Central Bank ("ECB")
raising its 2026 eurozone inflation forecast to 3.0% while cutting GDP growth expectations to 0.8%. To address
inflationary pressures, the ECB hiked the policy rate to 2.25% in June, marking the first rate increase since 2023
and underscoring inflation as the primary policy focus.

B0 (5RfEE) BN

Fund Risk Indicators™ &% E185E ©°
Annualised Standard Deviation FFEAR#EZE  11. 97%

Risk Class™ E%/R5) . Qumm B

Fund Performance Information® H££&RIREK *
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3 58 10 BRI
15.99% 13.22% 7.41% 7.84% 4.88%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 1045 BRI
15.99% 45.12% 42.97% 112.80% 119.30%
Calendar Year Return® FE4EEIER
2021 2022 2023 2024 2025 IR
14.37% -13.75% 15.56% 1.61% 28.40% 6.90%

Top 10 Portfolio Holdings R EHER+AKEE
ASML Holding NV 3 SRR A S 5.90%
Novartis AG BZEAF] 3.17%
AstraZeneca PLC FaIHf#EE 2.34%
Siemens AG F&FSF 2.25%
Allianz SE ZHfEEE 2.24%
Banco Bilbao Vizcaya Argenta 2 G LLETRIIRIT 1.92%
HSBC Holdings Plc JEZ ¥ 1.83%
NatWest Group plc EIR FEASRF iR TS M 1.81%
Italgas S.p.A. BAMKARKABRAS) 1.81%
Banco Santander SA Z&1B7E3R1T 1.75%

BrERHEARRENANNBRRETS - BEXFRE (FIWERRHE
Ti) & mSHERBERERNEEEMTE ?’E%ﬁé%ﬁ?}ﬁ%‘éﬁ@lﬂif
BEHBIAEREELRE - BONZRCERRBPTHEE - BUNRITR20265F
Elt@BIRTEE LR E3.0% » FRKEANEESEIRRIEETHEE.8% o BE
¥1@H§F7ﬂ RITH6 A BERFERSE2.25% > 22023FLIRERMENS »
,,,, BRNEENEBERNEEEE -

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEME .
Million (HKS) & & G&7t) *
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

BBEUEEFE (BT

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FETERENIEERE  REBDILERENRIEERE
MEFSE SR B E mﬁiﬁiﬁ ERBEEHZTEER
BERRERERFEAEE -

1,236.28

1 48.4867

[ Fund Descriptor E 385t }

Equity Fund - North America
feEES - 6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio - 1.22975%
hERE %.2% gmepay' 8% BTN ES SR o

Cash & Others* B Fe Hfth * 3.8%

Power & Water Utilities B/ R/KFEEE 1.2%
Basic Materials EFE¥EL 1.4%

Property BZE 1.7%

Energy & Fuel AETRRIAEL 1.8%
Pharmaceuticals & Healthcare

BB BARIRIE 6.8%
Telecommunications & Media

BRI 9.0%

Industrials Related T#48E8 9.3%

Commentary 5%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and
valuation pressure in mega-cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-
oriented sectors and small caps. U.S. headline CPI inflation slowed to 3.5% year-on-year in June, while Q1 GDP final
reading showed an annualised growth rate of 2.1%, with economic data pointing to stagflation risks. The Fed kept
its policy rate in the 3.560%-3.75% range in June and removed forward guidance, with markets broadly expecting
one rate hike later in the year to address persistently elevated inflation.

Technology #i#% 37.8%

Consumption Related
JHEAER 14.4%

Financial Services & Insurance
SRR RRE 12.8%

o (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation fEEZ#% © 13.19%

Risk Class'® BB 4R 5! =  m

Fund Performance Information® £&XI\RE K =
Annualised Return “ERE[O]ER

1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 10 £ BRILEE
21.11% 18.20% 11.21% 13.15% 11.57%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 =) A
21.11% 65.15% 70.12% 243.89% 384.87%
Calendar Year Return® B&EEIER
2021 2022 2023 2024 2005 [
26.17% -19.33% 23.07% 20.50% 16.82% 10.08%
Top 10 Portfolio Holdings R E G R+ AEE
NVIDIA Corp 13 7.41%
Apple Inc ERAF] 6.18%
Alphabet Inc A 4.57%
Microsoft Corp &t 4.26%
Amazon.com Inc B2 AT 3.68%
Broadcom Inc @@ AF] 2.56%
Micron Technology Inc EXEHERHBIRAT] 2.32%
Eli Lilly & Co 1&3RAE) 2.11%
JPMorgan Chase & Co FEIR A3 1.97%
Visa Inc Visa/AF] 1.70%

EBIRTHIE2026FE " F Lk N6 AERRNEIHERER - SRR

REBEEEATSEFERREN R REERNZE  ESEAHEMT -
EERIER/NERR - ZE 6 BEEHEYEISBUZEAIBEIEE3.5%  ME

FENEEGERERS21%NFEERE  QABBRREBERER B
B 6 B MERFEERA AT 3.50%%F 3.75% @A » WHEHATIEISS] > mi5E
BIRHFENERINE—R > LUEHERBRES ©




BEA (MPF) Asian Equity Fund

(Investment Objective 2 ZE1Z )

[ Fund Information %%éﬂ]

To achieve long-term capital appreciation within a Fund Size
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure
in debt securities and/or money market instruments.

BREZRENRTMN (BERIN KR REDLEELRE
REFES R QEBTHRETR  TRBHREFESER

Million (HKS) B & GB7t)
Launch Date #HHBHE : 1/9/2005
NAV per unit (HKS)

FEAEEFE (Bm)

BELEEE . 179627

1 58.6575

BERN > BESRERHRIEAEE -

( Fund Descriptor & 18R Hit

Equity Fund - Asia ex-Japan

( Portfolio Allocation® R EHA N ) R

T ( BAERSM)

Asian ex-Japan Equity Cash &Others’
Tl (B4 B 90T mepamt 33%

Latest Fund Expense Ratio®

BRRNE SRS’

1 1.27763%

Philippines JE&E 1.3%
Hong Kong &% 2.0%
India EIE 2.6%—————
Singapore % 3.4%

China F1E 23.9%

Other Countries EfthEIZR 1.6%
Cash & Others® &R EAh “ 3.3%

South Korea §2E1 32.7%

9=

Taiwan 29.3%

Asia (ex-Japan) equities posted strong overall performance in Q2, driven mainly by high-beta Al-related
semiconductor hardware, though volatility from Q1 persisted and market divergence remained pronounced.
Market volatility intensified in June, driven by concerns over a stronger U.S. dollar and rising interest rates, falling
commodity prices following the Iran peace agreement, renewed monetization concerns for Al hardware names,

and concerns over Korea's large outstanding leveraged ETF positions.

South Korea and Taiwan continued to benefit from strong demand in the Al semiconductor supply chain and
upward revisions to corporate earnings expectations. Hong Kong and Chinese Mainland underperformed, mainly
due to disappointing macroeconomic data and tighter cross-border capital controls, leading to offshore market

sell-offs. Information technology was the only sector to post positive returns

, supported by China's RMB 2 trillion Al

capital expenditure plan, IPO progress within the sector, and better-than-expected earnings.

g (SRfes®) o))

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#E © 22.06%

2 3 4 5 @A 7

REEE

Risk Class™ EE4RH] *°: —1
Fund Performance Information® £ XIREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
82.67% 34.76% 10.80% 12.57% 8.86%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 542 104 BRI
82.671% 144.75% 67.01% 226.68% 486.58%
Year to Dats
2021 2022 2023 2024 2025 S
0.17% = -2486% = 4.82% 1426% = 33.60% = 53.74%

Top 10 Portfolio Holdings # B4 &R +AEE

Samsung Electronics Co Ltd =ZE£&F

SD
©
=
>

Samsung Electro-Mechanics Co Ltd =2 &4

o
i
RS
=

Mediatek Inc HfEEHl% 2.62%

Delta Electronics Inc &3 E 7 T ERNHERAF 2.39%

ASE Technology Holding Co Ltd H B R EZERRMHEIRAE 1.97%

DM(AEBRINE - FRERRRY > ADTEMBRBA T BT S
BE% )  ERFLES -SRI R - BHIZHREN1E - 6 BHZKENE -
FTRARTBERERTERNFAE L I EFBRNTIHRERARERERT
B ATEERBARNERECRESN > URBEASRMERIETFS#01E
o

MBALERRERRTENAFERMHBERYTR  REXEARH LR
EEMPEAMEZREE  TERASERCEUBRBENTAN » URBR
BEAEHNE  BREFHHME - RERTERHTARBHATEEES
X HEHE  IRIBAABIPOERREFIBHEMHEE » B —RRELD
FREIMRIR

BEA (MPF) Greater China Equity Fund

(Investment Objective BZEEE )

( Fund Information E& &k} )

To provide investors with long-term capital growth within a controlled Fund Size
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").

Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BENEEFE (BT)

ERHEE ) 9375

: 33.2465

BRIBRANEATER (AETEARLNE (1)  EEEHT
HE  BFRHITHERAE) ETERTERHE  REARMRS

53

%> [Fund Descriptor E 45T it ]

DEAREREARTIBRARRZ ARNLTES (TKREE
ERHEERTEREEN  AREBRHERAALEE

((Portfolio Allocation™ &4 & H 6 °)

%)

Equity Fund - Greater China
REEE - KhER

Cash &Others*

Greater China Equity
KERR B maprapmt 02%

Latest Fund Expense Ratio®
RITHANE SR LR °

© 1.25716%

Energy & Fuel BEIRIREL 1.1%

Property BE 1.3%
Pharmaceuticals & Healthcare B ZZ R B (R IE 2.0%

Basic Materials EFE#IEL 3.7%
Industrials Related T 24888 6.7%

Consumption Related JHEAERE 7.6%

Telecommunications & Media
B YRARE 7.6%

Financial Services & Insurance
SRIRF AR 18.0%

Commentary 5%

Power & Water Utilities 71Kk #E% 0.1%

Cash & Others* &R EAM ¢ 6.2%

Technology Fi#% 45.8%

China's economic recovery momentum remained weak. Retail sales fell 0.6% year-on-year in May, marking the first
decline since the economic reopening. Continued declines in property prices also weighed on domestic demand
and consumer confidence. In contrast, trade data remained strong, with exports and imports up 19.4% and 27.4%

year-on-year respectively, serving as the main support for economic growth.

Al-related sectors stood out in the first half of the year, supported by upward earnings revisions. However,
economic momentum outside the Al ecosystem remained subdued, leading to clear market divergence.
Disappointing fixed asset investment growth, weakening consumption momentum, and tighter cross-border

capital controls all weighed on market sentiment and fund flows.
Taiwan's equity market continued to outperform in Q2, though volatility

increased in June. Profit-taking and

sector rotation pressures reduced the information technology sector's leadership edge. Healthcare, materials, and

financial sectors became the main beneficiaries of the rotation.

oo (Rfe®) APERERES

Fund Risk Indicators™ S5 mMAZE
Annualised Standard Deviation fEEZ#% © 19.85%

Risk Classlbﬁt ﬁf‘g&gu lb: 2 3 4 s @ 7

)

Fund Performance Information® E&XKIFE K} =

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 543 104 Bzt
44.92% 22.93% 2.04% 9.37% 6.32%

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 58 1045 B pkirte
44.92% 85.75% 10.62% 144.97% 232.47%
2021 2022 2023 2024 2025 R
-5.63% -26.84% -1.27% 16.30% 35.62% 21.56%

Top 10 Portfolio Holdings B E#H&AR+AEE

Tencent Holdings Ltd BEER#ER% 5.60%

I

Alibaba Group Holding Ltd f1 2 B B4R 4.27%

|

China Construction Bank FREDZZERIT 2.66%

Delta Electronics Inc &3 E 7 TERNBRAF 2.32%

Industrial & Commercial Bank of China Ltd B T#iRIT 1.67%

REAEE BT ARSS © 5 B REHEIRF TEL0.6% > BEEERLIRE
RFFEEER > BEFETHRMERABRHEEL - BRZT » B22UEM%E
FFoa%) » HOREADRIZFIER 19.4%K 27.4% » AKEIERMTERE o
ZEPEMARALH - ATEEEMRIRN LFFRIBIE - 28 > ATEE
BRI SN VA B A AR SE - S22 - BEEERERRT K
TRHA ~ HEEEERISS - URBIREAEHME - HHTISBEERESROE
PR o

BERHE_SRBFMAL > 6 AT HRBINE - RESHE LR LI
BAEE > ARRRIRIREECEBEEFTRSS - MEERE MRk
MAETHEN TR R o




BEA (MPF) Japan Equity Fund

( Fund Information £k}

Fund Size ESEEE
Million (HKS) B8 (B7t)
Launch Date #HHE] : 1/12/2006
NAV per unit (HKS)

FBEUEEFE (BT

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Japanese equities.
BBTIERENBEARE
EISRAFEAIRE -

1 241.27

 ERBREHESERERR 1 16.5820

( Fund Descriptor & 18R Hit

Equity Fund - Japan
KREES - HE

((Portfolio Allocation™ & 4H& 5 )

13
Japan Equity Cash &Others* Latest Fund Expense Ratio” | . "
AAER 2% Tmenaint 080 | minmpEemsty’ )T

Energy & Fuel BEIRRIR#E 0.5%
Power & Water Utilities B/1R7k#HE% 0.6%
Property BE 0.6%

Cash & Others' B R HAth * 5.8%

Basic Materials 2H¥Hl 3.7%

Pharmaceuticals & Healthcare
B BRRE 4.7%
Telecommunications & Media
BRI 5.1%
Consumption Related
JHERRS 15.3%

Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related
sectors amid robust global supply chain demand. Ongoing corporate governance reforms, improving earnings, and
a weaker yen provided additional support. Japan's May producer price index rose 6.3% year-on-year, the fastest
pace in three years, while headline CPI also increased 1.5% year-on-year, indicating persistent price pressures. The
Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation while
signalling close monitoring of potential inflation risks.

Technology B 22.4%

Financial Services & Insurance
SRR RERE 18.0%

Industrials Related T2£48R8 23.2%

o G@fe®) HEARERS

Fund Risk Indicators™ & @ MZE
Annualised Standard Deviation fFEEZ#5% © 13.55%

Risk Class™ @ g4k 3] *° 3 oKl 6 1

, T

Fund Performance Information® E&XRIFTE K} >

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3 Bl 10 B pkizte
30.98% 18.78% 11.46% 9.83% 2.61%

1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5423 10 &£ Bzt
30.98% 67.57% 72.02% 155.37% 65.82%
Year to Dat
2021 2022 2023 2024 2025 B
3.89% -14.10% 21.72% 13.77% 23.71% 15.29%
Top 10 Portfolio Holdings B4 &N+ AEE
Tokyo Electron Ltd &R EAIRIAl 4.50%
Mitsubishi Electric Corp = 2% 3.28%
Kioxia Holdings Corporation $& iRtk &1t 3.18%
Advantest Corporation E{=E A=A F] 3.11%
Murata Manufacturing Co Ltd #z{ Bt AT B ERT 2.89%
Daiichi Life Group Inc 5—4 stk &4t 2.77%
Hitachi Ltd HIZBEPRARAS 2.73%
Toyota Motor Corp #H;SEAF] 2.73%
SoftBank Group Corp #r$R 2.73%
Sony Corp &fE 2.23%

AAERHAZERSM - T2RENATE R+ S AMRIRTE 2 AR
BREBTRRRY - AR - DFAPNEFEEE  DERANE > UkE
EIESS » E—HRhmBRMH%E - BASBEEEVMEREIZEN63%  B=

FREBIGER - MEBRMBEWEISBINZEA 1.5% > BRERBONAEFE -
BARITH 6 5 LBBEFIEE 1% » RIEHSHEBBERIESERTEN B

TR EYIRPEEERNERER

BEA (MPF) Hong Kong Equity Fund

(Fund Information #£&&#k} )

FundSize E&HEE
Million (HKS) B (#7t)
Launch Date #tHBHA : 1/9/2005
NAV per unit (HKS)

BFEUEEFE Bn)

(Investment Objective BZEEE )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
FRIBRENEBRE  kBALERENEHES
R AERTSERETR  ERDEEHEZEEEER
BEARERMURIAEAILE -

197339

121.2372

( Fund Descriptor %48

Equity Fund - Hong Kong
REEE -BE

Bt )

( Portfolio Allocation™ & Z4H& D5 )

-3
Hong Kong Equity o, Cash&Others’ . 5o Latest Fund Expense Ratio” | . | 14,959,
BHRR LT 0 | RS )

Power & Water Utilities BARKIEEE 1.1% Cash & Others* B R Hfth * 2.3%
Energy & Fuel BETR K 2.0%
Basic Materials ERE¥#} 2.9%
Pharmaceuticals & Healthcare
BERBEFRE 3.2%

Property 5 3.6%

Financial Services & Insurance
R RRIER 33.7%

Consumption Related

Industrials Related T 2£48R8 7.4% SHEAEE 16.0%

Technology ®l#% 13.9%

Commentary 5%

China's economic recovery momentum remained weak. Retail sales fell 0.6% year-on-year in May, marking the first
decline since the economic reopening. Continued declines in property prices also weighed on domestic demand
and consumer confidence. In contrast, trade data remained strong, with exports and imports up 19.4% and 27.4%
year-on-year respectively, serving as the main support for economic growth. Al-related sectors stood out in the
first half of the year, supported by upward earnings revisions. However, economic momentum outside the Al
ecosystem remained subdued, leading to clear market divergence. Disappointing fixed asset investment growth,
weakening consumption momentum, and tighter cross-border capital controls all weighed on market sentiment
and fund flows.

Divergence between Chinese Mainland onshore and offshore markets, as well as between Al and non-Al sectors,
intensified. Onshore markets continued their year-to-date uptrend, with major indices generally posting positive
returns. In contrast, offshore markets declined, with losses ranging between 8% and 10%.

Telecommunications & Media
BARIERE 13.9%

oo (GRfe®) BERERS

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation fEEZ#% : 20.16%

. — i 1 2 3 4 5 H 7
Risk Class” Bf24R7] " S IEEEED
Fund Performance Information® £ XREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 10 BRI
1.70% 9.46% -6.29% 2.25% 3.68%

1 Year 3 Years 5 Years 10Years  Since Launch
14 3FE 54 10 B RIIte
1.70% 31.14% -27.72% 24.86% 112.37%
Year to Date
2021 2022 2023 2024 2025 EES
-15.76%  -2451% = -15.53% 16.65% 34.19% -7.46%
Top 10 Portfolio Holdings #&#H& N+ A& E
HSBC Holdings Plc JEZ ¥R 9.22%
Tencent Holdings Ltd faR#%=A% 8.70%
Alibaba Group Holding Ltd FIE BB &M 7.99%
China Construction Bank FEI#E5%$R1T 5.89%
AIA Group Ltd & #B{RER 4.17%
Industrial & Commercial Bank of China Ltd FE T ER1T 2.45%
Standard Chartered PLC &1TE£EARAT] 2.20%
Netease Inc 485 1.91%
Meituan E[E 1.74%
Baidu BEEERMHEIRAT 1.68%

B REENBE I AIE S5 S A S EHE R F T EE0.6% » 2 EERUAKR
5 BTRERABRBERED - BRZT » BHEE
iﬁh%"ﬁfﬂ HOREODBIRFIZR19.4%/Kk27.4% > RAKSEEENFTFES
5o TERBFITE L > ATEEARMRIEN L¥FR[EL - AT AL
S AEAERA RNV BNRE D AR SS » IS RN - BEEERENE
TR  HBEEASS  URBREAEHNMNG  HETHEERESR
EIBRL R o

FREIP A AN BE I TS R A T8 BEEAIE A T BEARIRMARE NI  FEETTI5
LEF/FNESHIRD » TEEMERRGERLRR - BLE2T > BETHHAILER
TR > BRIEAT 8% E 10% ©




BEA China Tracker Fund R HEEHHES A

R R la oy i em ]
(Investment Objective 2 ZE1Z ) ( Fund Information £k} ':md T'SE |Sr1d|zaters %ﬁ}i&;f% gy
nnualised Standard Deviation FERZEE | 21.64%
To provide investment returns that match the FundSize E&HEEME . ) N 12 3 4 5 © 7
peerrmance of the Hang Seng China Enterprises Index as Million (HKS) E& (&) 15003 Risk Class" ELRARA] *: uum— B
closely as practicable. Launch Date #HHH : 31/1/2012 Elndlbato manca Information® B Xk 22
MR E RO AERANE B EIEHR RN E R NAVper unit (HKS) . oo o =
SBEUEEFE (Br) Annualised Return ZEE[EI5R
1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
( Fund Descriptor %%;ﬁi}é?ﬁﬂ ] ThisFund &8¢ | -11.77%  7.80% -4.83% 0.39% -1.11%
Index 158 -10.69% = 9.38% -3.48% 2.03% 0.92%
Eﬁal;ity Fund - China Cumulative Return RFE[EIR
( Portfolio Allocation™ #& B 4B & D 10) BRES - TH LYear £ MearsE | SeasE | 10YearsZE | Sincelaunch BRIE
— ThisFund &8¢ | -11.77%  25.27%  -21.93% = 3.93% -14.83%
Hang Seng H-Share Index ETF Cash & Others’ ‘ Latest Fund Expense Ratio” | .| .. hdecss | -10.69%  30.85% | -1623%  2227% | 14.07%

EEhEnes 0% Eepent 100 | mrmmEemESHE’

Calendar Year Return? E4E[EIER »°

Year to Date
Industrials Related T248R8 1.3% RO21 020 gR0oS ER0oe gR0%S Rednes
Cash & Others* BE R EM* 1.5% This Fund Zx&% -22.21% -16.58% -12.44% 29.29% 24.49% -14.65%

Property B2 2.3%
Basic Materials 2EE¥IE 2.4% ﬁ

) Index 158k -21.24% -15.62% -10.73% 31.05% 26.36% -14.15%
Pharmaceuticals & Healthcare

BEREERE 5.1% Financial Services & Insurance Top 10 Portfolio Holdings R EHERN+AEE

Energy & Fuel AER R} 7.3% SRR R AR 27.8% Tencent Holdings Ltd fiaRiZR& 8.16%

China Construction Bank FREIEE&$R1T 7.87%

N Alibaba Group Holding Ltd ff 2 BB 6.49%

Technology #H% 9.9% Industrial & Commercial Bank of China Ltd 1B T #$R1T 5.38%

China Mobile Ltd FREIFSE) 4.81%

L ) Consumption Related Xiaomi Corp /J\KEEE 3.98%

Telecommunications & Media S4B HERE 23.0% Meituan M 3.86%

BERIERE 19.6% ) Semiconductor Manufacturing International Corp Fit Bl RAE BB AUE B IRA T 3.81%

Bank of China Ltd FREIIR4T 3.60%
Ping An Insurance Group Co FREIF 2Rk 3.47%
China's economic recovery momentum remained weak. Retail sales fell 0.6% year-on-year in May, marking the first ~ FEI4S 516 B EHAEIZANE 55 o 5 A BEHEIRE T 0.6% » A 4857 B AR
decline since the economic reopening. Continued declines in property prices also weighed on domestic demand B Ri#SEEE ; EEFE TSRTHEERNTBRHEEL c HERZ T » BR#%E
and consumer confidence. In contrast, trade data remained strong, with exports and imports up 19.4% and 27.4% 43385 » HOKRE DD IR EE 19.4% K% 27.4% » i AKEEENTESL
year-on-year respectively, serving as the main support for economic growth. Al-related sectors stood out in the 18 o S E P Z&F|FEHA L » A TS AABRAMRIEN EHERIBEH - AWM > AT
first half of the year, supported by upward earnings revisions. However, economic momentum outside the Al ‘&5 AEABREE 2 /NS ENAENFARSS » IR IRBAENL - BIREER BN E
ecosystem remained subdued, leading to clear market divergence. Disappointing fixed asset investment growth, R TBER « JHEEFEESS > URBIEEAE GBI » WHTHZBEERESR
weakening consumption momentum, and tighter cross-border capital controls all weighed on market sentiment A& 8/ 2L o
and fund flows. FREIA I E AR F 5 R A TS SRR IFA T EREMRIRWIREINE - FEF T
Divergence between Chinese Mainland onshore and offshore markets, as well as between Al and non-Al sectors, JEEFHESHES > FEISHZ RS ELIER o 1BEEZ T > BEEHIFAIHIR
intensified. Onshore markets continued their year-to-date uptrend, with major indices generally posting positive T~ » Zk187TF 8% & 10%
returns. In contrast, offshore markets declined, with losses ranging between 8% and 10%.

BEA Hong Kong Tracker Fund R & BHHIEHEE

Fund Risk Indicators™ &4 ERIZEE
iective IEEB1E ion E£BR
(Investment Objective B EE1E ) ( Fund Information E& &k} ) RS o 10 70%
To provide investment returns that match the FundSize E&&EME . . 16 s 1 1.2 3 4 5 K 7
ill syp) 01893 kAl
performance of the Hang Seng Index as closely as Million (HKS) B& (BrT) Risk Class™ ER#R 5! -
i Launch D HA © 31/1/2012 — —
practicable. NaA%/aner uitif(ﬁj;a A - 31/1/20 Fund Performance Information” B&XRIFE K »
R E RO SERAIE L IEBERI RO o VPET UNIEARY) 1547
emmmmmme : sBfzsa e 0 Annualised Return % SEEI%
ear 3Vears & SYears®  10Vears®  Since Launch BRI
- Ty Thsfind%22 ~ -291% | 9.81% | -1.80% | 3.53% 3.07%
HaRERIEIg
([Fund Descriptor &s-a! it ) hdecks® | 2.22% | 10.67% | -110% | 447% 4.48%
Equity Fund - Hong Kong Cumulative Return SRFA[EIR
( Portfolio Allocation™ 1&& 484 D 10] RREE - Werf | BVeas® | SYeas® | 10Vears# | Sincelaunch BRIIE
. Thsfind4f4 = -2.91% | 32.39% | -8.67%  41.41%  54.70%
Tracker Fund of Hong Kong Cash & Others’ ‘ Latest Fund Expense Ratio” | . ) Indexi&® | -222%  35.54% | -537% | 54.82% 87.95%
o 99.0% . 1.0% = +0.58083%
BE =l 2z 3
EREE RERAM BT IR R SR HE Calendar Year Return® E4E[EIHR *
Power & Water Utilities B3 Eok #5352 2.5% Basic Materials EHE¥EH 2.1% 2021 2022 2023 2024 2025 Veg?%o?D%te
Property B 4.0% h & Others’ BB R EAL" 10% This Fund Ax&&  -1.59% -12.43% -13.11% 21.80% 30.54%  -9.42%
Pharmaceuticals & Healthcare CoshfOthers Rt 1.0% Index35®  -11.83% -12.54% -10.46% 22.69% 32.26% -0.28%

BEKRBERRRE 4.7%

Top 10 Portfolio Holdings #EAHERNT+KEE
Energy & Fuel SEIREIAK} 4.7%

Financial Services & Insurance

P o HSBC Holdings Plc JEZ A 9.11%

Industrials Related T #4888 5.4% ERIBRARR 33.7% Tencent Holdings Ltd FE&#ZAS 8.04%
Alibaba Group Holding Ltd FE2 B B4 6.39%

3 9 China Construction Bank FREIE R/ 5.13%

Technology 3% 6.6% AIA Group Ltd & #R(RH 497%
Industrial & Commercial Bank of China Ltd #PE T #&iR1T 3.51%

Telecommunications & Media China Mobile Ltd FREIF&Eh 3.14%

Consumption Related 54 Z#8R8 19.4%

ERAIEEE 15.9% Hong Kong Exchanges & Clearing &#32 5Pt 2.89%
Xiaomi Corp /NAKEE 2.60%

Meituan %08 2.52%
Commentary 5%

China's economic recovery momentum remained weak. Retail sales fell 0.6% year-on-year in May, marking the first /2 BEEBAE AR c S AT EHERETH0.6% » BEHEERMUUK
decline since the economic reopening. Continued declines in property prices also weighed on domestic demand BRI SEME ; REFETHTIEENEREEE L - HEZT » B EHE
and consumer confidence. In contrast, trade data remained strong, with exports and imports up 19.4% and 27.4% #8589 » HOKRED D AHIRFEL E 19.4% K% 27.4% > lAKEEENTESL
year-on-year respectively, serving as the main support for economic growth. Al-related sectors stood out in the 15§ o SR ZAFTEHA 58 > A TEAEARRIRIEN EFERIFIEE - Am > AL
first half of the year, supported by upward earnings revisions. However, economic momentum outside the Al 5 BEABRAE 2 INVASEENBETIAESS » HIB2IBAENC - BIEEEREEE
ecosystem remained subdued, leading to clear market divergence. Disappointing fixed asset investment growth, ~ RETBHER « JHEEEERSS » URBIEEAEH NN - WEHTHBBERESR
weakening consumption momentum, and tighter cross-border capital controls all weighed on market sentiment A& 82 o

and fund flows. FRENMEFENBEF TSR AT EERIFATSERIRWIBRCINE - TETH
Divergence between Chinese Mainland onshore and offshore markets, as well as between Al and non-Al sectors, JEEFYESHES » FBISHELRFSIERLIER - BEEZ T > BEETIZAIHIR
intensified. Onshore markets continued their year-to-date uptrend, with major indices generally posting positive T~k » BKIESTF 8% = 10% ©

returns. In contrast, offshore markets declined, with losses ranging between 8% and 10%.




BEA (MPF) Global Bond Fund B (8ES) RINESES

— = - = i icators' &< B BFIZET
(Investment Objective RZEE#E ] ( Fund Information £k} AR Cators™ &2 i
Annualised Standard Deviation fFEEAZ#5 © 551%
To provide total investment return over the medium to FundSize EBE&HEME . . — " 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 (87T) L5 Risk Class™ EBR4RA :  Guum— 2 INEEE»
exposure in money market instruments. Launch Date #HHHHEA : 1/9/2005

ion®® & FIEKS
FRRANERES  RESLELEREWTHEAT AV per unit (HKS) MRELEREREICE Dforimation™ & & =R

B B ALEIS MRS SRR SENEEPFE (BT 110259 _
1 Year 3 Years 5 Years 10 Years Since Launch
: o KB 1% 3F 5% 105 Bpkizte
((Fund Descriptor &s-4a! it ) 0.87% 1.35% 267% -0.80% 0.47%
Sond FondGioba C GmerumgmEm
[ Portfolio Allocation™ L& 4B &P 10] FEEE - W 1 Year 3 Years 5 Years 10Years  Since Launch
— 16 3 5% 0E | ERLE
Cash &Others’ Latest Fund Expense Ratio” | . -0.87% 4.11% -12.67% 1.76% 10.26%
Bond 98.3% 1.8% = . 1 1.04940%
FEER T et ST | mrmmaemnsis C Glendarvearrewn mEERT
) . 2021 2022 2023 2024 2025 | Yeriobate
BE/RE .89
Cosh & Others TR R LE% 543% | -1572% | 385% | 270% | 467% | -043%
Top 10 Portfolio Holdings B4 &R+AREE
Other Bonds Ef1f&55 25.6% _ United States Treasury Bond 3.88% 30/04/2030 EEIEI{E 3.88% 30/04/2030  3.14%
USD 37T 47.0% United States Treasury Bond 3.75% 30/04/2028 SE0E{ 3.75% 30/04/2028  2.85%

I

United States Treasury Bond 0.00% 20/08/2026 :EIEE 0.00% 20/08/2026  1.42%

I

JPY B 6.2% Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 B S AREIBA RS 0.00% 15/02/203) 1.32%

I

EURERZE 19.5%
Bundesrepublik Deutschland Bundesanleihe 2.90% 15/02/203miEB S BESEAMBIMA RS 290% 15/0/20%  1.15%

China Government Bond 2.88% 28/02/2033 FREIEFE% 2.88% 26/02/2033  1.06%

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation 2K T #EH#HEEMANE > TES HECEHE EHIERTEMFTIES) - 24
expectations. However, U.S. Treasuries were sold off in June, accompanied by rising short-term yields and a  {fj » 3 SR 6PEEIME » MR GER FF » WS R4 8T o BigE
flattening yield curve. The Fed kept its policy rate in the 3.50%—3.75% range in June and removed forward [ 6 B 4B H]ZEAE 3.50%E 3.75% M E AL » W HEERIARTsS5| > miHT
guidance, with markets broadly expecting one rate hike later in the year to address persistently elevated inflation. #BTEHAEAR IR MNE—R » LUELHIFES CHER - SHEBMEEZE LTS
Long-term yields remained stable, supported by Fed Chair Kevin Warsh's emphasis on inflation control and his  3B#E 48R » MR EE G EIRIISEEMERBNIBIIE - WG RRIFAS
more hawkish stance reinforcing the Fed's independence. BT ©

The corporate credit market posted positive returns in June. As volatility in risk assets increased, credit spreads ~(FEEEMHN6 KM REERLER > BERMBEERINNE » EHEA=RME
widened moderately, though corporate bond spreads remain near historical lows. Investment-grade corporate bond £ > B Al b 2 EEF) ENHEHAFE SRR - RERCESHNFERBEA=ERF
spreads have continued to narrow over the past three months, reflecting relatively optimistic market sentiment on  #4&UWAE » RIS E S EE AT KRB RGBS HE 2448 -

corporate fundamentals and default risks.

|

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8Es) ARBREBEERTSES TASHBESHERIRITRESERAR - RE 8ED) ARBRBBERTSES TS EESHERRES -

BEA (MPF) RMB & HKD Money Market Fund® &1 (38f5%) ARERBKEMHIZES

Fund Risk Indicators* &% R kiEsE

jective TrEEIZ i SER
(Investment Objective RZEE1Z ) ( Fund Information E& &k} ) PR R e - 1 0006
To achieve a rate of return over the long term in line FundSize E&EEME . ; 1b e . g g 4 B O
with the interest rate offered by authorised financial Million (HKS) &8 (B7t) 20089 Risk Class™ ELEAR 3!
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® £ XIREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
amount invested. SEUEERE (D) 00 . mnualisedRetum FEEE
N EASIEEN > B8 S EHmS > 2kens 1 Year 3 Years 5 Years 10 Years Since Launch
EERTHBRIENERRARSERE OFREONE  (Fund Descriptor RS TR ) L B 3 L= It
FAEMEERE o -~ 3.80% 3.12% 1.12% 1.48% 1.11%
ey Matket Fnd -China and Hong Kong O amdtereunseew
; : = EiTisES - &8 i h
Portfolio Allocation™ BE4H 4 ©° SRS - FERE 1 Year 3 Years 5 Years 10 Years | Since Laund|
[ = ) 15 3% 5% 104 | BsE
3
Cash &Others* . Latest Fund Expense Ratio” | . 3.80% 9.65% 5.74% 15.86% 16.74%
3.4% Deposits 1778 96.6% s . $0.81219%
CE N i POSISTERS00% | | minrRt R eIz’ S CllendarvearRewr® EEE®®
2021 2022 2023 2024 2005 iR
2.66% -4.15% 1.17% 0.43% 4.19% 2.38%
Top 10 Portfolio Holdings B &R+ AEE
‘Sumitomo & Mitsui Banking Corporation =HERIRITER  9.06%
Cash & Others® B R Hth  3.4% Deposits 777k 96.6% Bank of Communications Co Ltd 333@5R{T77 51 8.33%

Credit Agricole Corporate and Investment Bank 7&BI5R 5 BEIEERITZ 1 8.08%

!

Bank of Tokyo-Mitsubishi UFJ Ltd =2 HE##R1T7Em0 7.75%

I

China Construction Bank Corporation FREIE R T77 70 7.34%

Commentary ¥ China CITIC Bank International Ltd F{=$R1T ( EIRR ) 7220 6.55%

In Q2 2028, the offshore renminbi continued to strengthen against the U.S. dollar. The USD/CNH rate fell from around 6.877 2026 FEF _%F > BiIiF ARERETHMATER - ExRBEARKEH4 B4 6.877
in early April to 6.792 by the end of June, reflecting an appreciation of approximately 1.2% during the quarter. The renminbi's  [E%ZE 6 BEMN6.792/KF » RILEFEARBENERNFHELN12% - AREFEFRTE
performance was mainly supported by China's sustained strong trade surplus, ample offshore liquidity, and a generally SHEPHFERFARINEZIEE  BETIE AU TR EECEEERERES
weaker U.S. dollar. Looking ahead, after several months of gains, the offshore renminbi is expected to consolidate around 1 c BE#% ™ » B ARBLBBEHALNFEE > BRI FHIETE 2
current levels. Short-term movements will continue to be influenced by U.S. employment data, Fed policy expectations, and ~ HRFE S #ET T EE T £ 8 « ZEMVESBREBCRTER > URETBRRERBERE
overall U.S. dollar performance. o

Seasonal factors, including quarter-end funding demand and dividend distribution periods, tightened HKD money market SEFEESEBEREBPEIREETHURZFE  BrEERIERME—EIRE > 48
liquidity temporarily, driving up short-term funding costs. Nonetheless, the HKMA's banking system aggregate balance fZHiE &M A LF o« BENI > HEEME IR BIRTRALGREFINYNS40EE
remained stable at around HKD 54 billion, maintaining adequate liquidity. HKD interest rates are expected to remain below — JT/KF » SRENEHEIFIZE  TBEBTHI RGBS ENETHIE > MBTEREEE
USD rates, while the HKD exchange rate is likely to stay within the weak-side band. BRRESH B o

I




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R &R RTES ((RESRTES)) URMREAARBEERNRS
: 6
BEA (MPF) Conservative Fund

( Fund Information E& &k}

FundSize E&HEEE
Million (HKS) B8 (&7t)
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

FEUEEFE B)

(Investment Objective #&EEE ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

FEMERIREASIBE L 2 B > 8 R—EZER -

£ 1,829.39

1 15.9329

[ Fund Descriptor B 1ER T )

Money Market Fund - Hong Kong
BisminEE - &8

((Portfolio Allocation™ 18 4H& 5 )

Deposits Cash & Others* Latest Fund Expense Ratio® | . | o .,
ﬁ;"}l 96.0% Bond %% 1.4% ﬁ,ﬁ&ﬁﬁ‘,A 2.6% = ﬁ,ﬁﬁﬁ’ﬂ%%ﬁrﬁitt?ﬁ 3 . 0

Cash & Others' & R EAh * 2.6% Bond &% 1.4%

Deposits %8 96.0%

Commentary :¥:a

Seasonal factors, including quarter-end funding demand and dividend distribution periods, tightened HKD money
market liquidity temporarily, driving up short-term funding costs. Nonetheless, the HKMA's banking system
aggregate balance remained stable at around HKD 54 billion, maintaining adequate liquidity. HKD interest rates are
expected to remain below USD rates, while the HKD exchange rate is likely to stay within the weak-side band.

o RANGRERTESU A FNRESERRITREZERA

8 - WRERTESUAREECHNERREE -

R (8fES) RTPEE°

Fund Risk Indicators™ &% E#1Z5E
Annualised Standard Deviation FEEAZ4EZ © 0.28%

2 3 4 5 6 71
Risk Class™ EBEARA 1 : .
Fund Performance Information” H&RIFE K} »
1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28& = 1.42% 2.61% 1.96% 1.34% 1.52%
PSR 0.07% 0.47% 0.36% 0.20% 0.39%
1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28& =~ 1.42% 8.04%  10.20%  14.24% 47.27%
PSR 0.07% 1.41% 1.82% 1.98% 10.54%
2021 |2022 2023 2024 2025 [EDat
This Fund &%  -0.01% 0.35%  3.40%  3.38%  1.94%  2.70%
PSR’ 0.00% | 0.06% | 0.79% = 0.77% = 0.19% | 0.00%
Top 10 Portfolio Holdings B E 4 &R+ A& E
Sumitomo & Mitsui Banking Corporation = H{¥4&3R1T1FR 8.97%
ANZ Bank New Zealand Ltd JEHTiRITE EFAR 8.94%
Dah Sing Bank Ltd AFrSRITHERR 8.90%
China Construction Bank Corporation FREIZ & R T174 8.86%
Bank of Tokyo-Mitsubishi UFJ Ltd =2 BE#$RITE= 8.81%
China Everbright Bank Hong Kong Branch FREIY¢ KIRITER 8.70%
Credit Agricole Corporate and Investment Bank SABI5E /5 FEIZSR1T 770 8.50%
CMB Wing Lung Bank Ltd 8@ KFEIRITHER 8.18%
Industrial & Commercial Bank of China Asia FREI TR T1E 7.99%
China CITIC Bank International Ltd {52817 (B ) 7% 7.81%

REREEBRERBIRBEFHERARTE %%EMFEL%/;HQ\& EWE
BIEME SN LT - BEWI - BB EREERRTERBERERINY
S40fERTTKT » REVEMERIEE o RAIBRIPE T RRBERENETAE - ™
BTERRERNEHER

BEA (MPF) Core Accumulation Fund®

(Fund Information E& &k}
FundSize EBE&EEE .
Million (HKS) &8 Gise) - 27600
Launch Date #HHHS © 1/4/2017
NAV per unit (HKS)
SBUBEERE (B

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
REEEAS — B — ARBSHNKEER
65% (BINIRIRARER)

(Investment Objective BEE1Z )

To provide capital growth by investing in a globally
diversified manner.

BIRRDHIRE > BEBREAER ©

1 19.7297

REG

((Portfolio Allocation™ &4 & 16 °)

3
. o, Cash&Others* Latest Fund Expense Ratio -
Equity B&Z£60.9% Bond &% 36.5% Ba R 2.6% SRR RS RS j 0
JPY Bonds HENES 2.6%

Other Bonds EAMif&EZ 10.5%
Cash & Others' & R AN * 2.6%

Hong Kong and Chinese Equities
EERPERE 0.9%

EUR Bonds BRZ&(EZ 8.1%

USD Bonds &7t&E% 15.2%

Other Equities EIIRZE 7.8%

Global Equit‘\es (U.S., Japan and Europe)
BT (£E . BAREN ) 522%

Commentary sFif

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in mega-
cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The Fed kept its
policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital into
more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0% while cutting
GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary policy focus.
Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust global
supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market additional support.
The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation while signalling close
monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic growth.
Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained subdued,
leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

8

gRon (BiEE) O REEE

Fund Risk Indicators™ E& EE1Z:E
Annualised Standard Deviation £EEEAZ#3E : 9.23%

g 1b = s 1b 2 3 E s
Risk Class™ EB24R A A TEEES

Fund Performance Information” H#&XIFEK ©

1Vear | 3Years | SYears | 10Years Sincelaunch
15 3 5E 10 BRIE
This Fund 28 (a) 15.02% 12.68% 6.38% NATER 7.62%
Reference Porﬁglio %%Eﬁ%ﬁé (b) 13.08% 11.67% 5.53% NAT#ER 7.07%
Difference” & (a) - (b) ;
e ercal) | 194 | 101 | 085 NATER| 055
1Year 3Years ~ 5Years | 10Years Sincelaunch
1% 3% 5% JUE N =i
This Fund &£ 15.02% 43.07%  36.24% NATER @ 97.30%
Reference Portfolio 2% &HA  13.08% 39.24% 30.89% NATHER = 88.05%
2021 | 2022 | 2023 |2024 | 2025 Yerlobge
This Fund Z&&  9.54% -1596% 14.64% 11.35% 1245%  9.01%
Reference Portfolio 255 &85 | 9.43% -16.32% 14.03% = 9.54% 13.56% = 6.79%
Top 10 Portfolio Holdings # &4H& N+ AEE
NVIDIA Corp f@3 2.78%
Apple Inc BERAF) 2.44%
Amazon.com Inc ZEREAT] 1.62%
Microsoft Corp R 1.39%
United States Treasury Bond 3.88% 30/04/2030 <EIEl{& 3.88% 30/04/2030 1.32%
Alphabet Inc A 1.27%
United States Treasury Bond 3.75% 30/04/2028 % 3.75% 30/04/2028 1.20%
Taiwan Semiconductor Manufacturing Co Ltd & 1.19%
Micron Technology Inc EXEHERHBERAF 117%
Alphabet Inc C 1.03%

yﬂﬁfzozei%’iiuu \E6H Hﬂfﬁmﬁ@ﬁ&éa o BAAMBR KRB EEEATE

) i3 B %@ﬁﬂﬁ@\i BEERIRRNER - BEBI6
R UEHFHEE B o

i VEFTAIE > KB ESE

7 LA EBRENE 3.0% [ T8

BE2.25% > BERD 2SR S BBERN

i
T S B BB S < B
(B RFERZE 0.8% > W 6 BHEEERR=

§2%7 °
BARDAZEELEN - FEZEPATEERFEBRIRIRESREEEBREREH TRR
T o AERE R T’&EE s REEANE 0 WK BEES  E—FBHERESR - BE

RITH 6 B LREERFIR
| o

ERBAENARKS - B BBERRD > MAKEERNIEXH - AT IERMR
TR tH AT > MERAEESEINOAREBAETAAKSS > TR 2R E ©

$24 2 TBZME AR REBIRTRMIFTIES) o 28T > REEMEN6
H@E‘Jm% ’ #Fsﬁ?ﬂﬁﬁuim*iﬂ W AR T

FEDRESERBMESNEAZRER " TER

£1% > RIEMBHEBBERERCOEY > AR THERIEE

S




BEA (MPF) Age 65 Plus Fund®

gRon (SR78%) 65 mEEE

(Investment Objective 2 ZE1Z )

[ Fund Information %%éﬂ]

To provide stable growth by investing in a globally

diversified manner.

FundSize E&&EEME .
Million (HKS) B& (&7t)
Launch Date #H B © 1/4/2017

1,059.56

BRRKOBIRE - BHERRREEE -

NAV per unit (HKS)
BBEUEEFE (BT

( Fund Descriptor E&$ER it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEEES — BRI — ARRSNREERRSS

: 12.8666

(Portfolio Allocation™ 12 4H& 5 )

25% (BIENIRIKARR)

Equity RZ 22.1% Bond &% 75.5%

Cash & Others' B R EAth * 2.4%

Other Bonds &% 21.8%

JPY Bonds HEI&S 5.4%

EUR Bonds BXZ&{&% 16.8%

Commentary

Cashaoters' - o Latest Fund Expense Ratio® )
EepEm 20 | mipmmEamstxe |

Hong Kong and Chinese Equities
ERRFERE 0.3%

Global Equities (U.S., Japan and Europe)
IRBRAGER ( EE . BAKEUN ) 18.9%

Other Equities EAMAKE 2.9%

USD Bonds &7t{&% 31.5%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in mega-
cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The Fed kept its
policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital into
more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0% while cutting
GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary policy focus.
Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust global
supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market additional support.
The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation while signalling close

monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic growth.
Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained subdued,

leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

Fund Risk Indicators™ £ & KatZag
Annualised Standard Deviation FEAREEZ : 5.74%

5] 6 7

Risk Class™ Rg 45 *°: a ‘:

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | 5Years  10Years Sincelaunch
1F 3F 5 1 [
This Fund 254 (a) 530%  531% = 1.03% NATER 2.76%
Reference Portfolio SE K& (0) - 4.09% ~ 4.71% | 044% NATER 232%

Difference £8  (a) - (b) !
(percemagepomtsaﬁéﬁ) 121 060 | 059 NATEE| 044

1Vear | 3Years | 5Years | 10VYears |Sincelaunch
1F 3F 5 10 R

This Fund & 530% 16.80% ' 5.23% NATER & 28.67%
Reference Portfolio 22K EHEA  4.09% 14.82% 2.22% NATER 23.67%

2021 2022 2023 2024 | 2025 'gLlobte
This Fund 5% 10.96% -1435% | 7.59% (342% | 595% | 3.24%
Reerence Potolo S2 544 | 0.71% -14.94% | 7.22% |3.30% | 549% | 2.03%
Top 10 Portfolio Holdings & HER+AEE

United States Treasury Bond 3.75% 30/04/2028 =EIEI{& 3.75% 30/04/2028 2.48%

United States Treasuri Bond 0.00% 20/08/2026 3<EAE{& 0.00% 20/08/2026 1.24%
Bundesreiub\ik Deutschland Bundesanleihe 0.00% 15/02/203) S BB AL ABRR B2 0.00% 15/02/2032 1.14%
NVIDIA Cori B 1.01%

United States Treasury Bond 4.00% 31/05/2030 £ EEl{& 4.00% 31/05/2030 0.95%

IRTETE 2026 5 — 2 Ltk » 1t 6 A MELRA O EE o RARR R KRS RIEEATE

A EEIRIRERI Ot R B EE N E - BB MY « BELIRERNALK - BHEEN6

BHRBERARTE » HHEIRHNENRR > DURES 8 S 1 YR o

B E 0 BEERE RIS R Jiyssilig EFTAT AR BB
ERSNEIAEREERRIE « BUNRIT L ; AZE 3.0% > [EIEF FaBEIRA

ERFEAE0.8% » W6

tE

EBEs-

EARDIHEELRE » TEDERA LR SIS 2 BB R AT T
%) - PEABAFHALE > CEBANE  URDEES 5 ATRRHES - 04
ST 68 LBBEAIEE 1% » RICTBE S MHELACHES  IRR TSR

BUIEIR A o

PEASEERBAEIAARSS © H 5 BUIRMEIRT) > AKEIRRNTEE - ATHERRMR
R L ERBR o AT > IERIERINIREBSENAKSS > TH2RMAmMAE o
SRERETRIGRMNAE > T 2ZHEOERGE RARBRFEMFES - AT - XEE®ER6
FIBEINE > HREEHRE R EF > BEERMGIET o

EELRESENSEANTAEEER’ . TER




Remarks [f{zE

MPF scheme provider : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
ETATETEIEIA  RERITAIRAR BN RDIRT (B50) BIRAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERRR - REHREREEEARATKRRERRT (E58) ARAR

Ta

1b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ExARRLEUFEREERT  BEERRESEZESHMERRAD - BAIFRALRIHE - NN ETHRI AREZESHEERBNRBH DN 3IF » BIEA
FHESRBEL - ROEENFEREZRRDHEREETEERARNESSRHLEZ °

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESAREZADESNENET AR > B0 AUT 7TERBRAHEP—ERBERR

Risk Class @ 2AR 7! Fund Risk Indicator £ R 120

Equal or above HHZE 5 = Less than /bt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Therisk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MAETHAERD 6 EAMNKRERGLE  HE2IEERRER -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.
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The Fund Expense Ratio ("FER") is up to 31" March, 2026. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund

fact sheet and the inception date for the fund is less than 2 years.
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The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.

Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt

securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of

offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore

RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,

most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General)

Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit

risk.
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1% April,

2022, BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the

fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for

the period starting from 1* April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund

performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April, 2022.
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
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10 Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong. BEA Trustees will follow up on your request immediately.
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