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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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As of 8% 31/03/2026

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF)

(Investment Objective & E1Z

rowth Fund

( Fund Information £k}

FundSize E&&EE
Million (HKS) B (#7t)
Launch Date #HHHA © 1/12/2000
NAV per unit (HKS)

SEMEEPSE (Bm)

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.

BRUEHREARERSR  TERDLERENDINE
BEs BETSERETR  ERPEEHEZEREEER
BEARERMHRAEAILE -

:3,632.86

$29.1976

( Fund Descriptor &880t )

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - 5% 90% KRR

((Portfolio Allocation™ & 4H& 5 )

-3
Equity Bond Cash & Others” Latest Fund Expense Ratio® | : 1.37488%
B T s B mapa e 04 BN E SR

Other Bonds HAthf&# 3.1%
JPY Bonds HEM&Z 0.8%

Cash & Others" 334 R = th * 8.4%

EUR Bonds BRZ& &% 3.5%
USD Bonds %7tf&% 10.8%

Hong Kong and Chinese Equities
EERFEKRE 23.7%

HKD Bonds #7t{&Es 0.5%
Other Equities EfIAZZE 9.9%

BT (£H . BAREIN ) 39.3%

Commentary ¥z
U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate
outlook.

Global Equities (U.S., Japan and Europe)

L TE AL fpd A
RO (GafE®) IERE®
Fund Risk Indicators'® £& & fiZ:2
Annualised Standard Deviation FEEIZ#5% : 9.90%
b b 3 5 6 7
Risk Class™ EBa#&RA] A INEEED

Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 10 F Bpkizte
15.27% 9.05% 2.22% 5.19% 4.32%
1 Year 3 Years 5 Years 10Years  Since Launch
14 3E 542 10 & BRI
15.27% 29.69% 11.59% 65.84% 191.98%
Year to Dat

2021 2022 2023 2024 2025 Birea®

1.10% -18.12% 5.64% 8.53% 19.65% -0.86%
Top 10 Portfolio Holdings ¥ B4 &R+ AEE
Tencent Holdings Ltd f#&R#%EA% 1.82%
Alibaba Group Holding Ltd fe] 22 B £ 1.72%
HSBC Holdings Plc JEZ#E5% 1.56%
Taiwan Semiconductor Manufacturing Co Ltd £75& 1.25%
NVIDIA Corp f#:E 1.09%
Apple Inc FERAF] 0.92%
AlA Group Ltd RFFIRER 0.86%
Samsung Electronics Co Ltd =2 &+ 0.86%
China Construction Bank FREIE 48R/ 0.85%
Microsoft Corp f#Ex 0.67%

FEEABBEE RIS ELRR  BINEE - PREXESHE 5185
REE > RREERDEEL2ERE  HHEANEREEERMTE - BB
EA AEREERREAE » WRPRERRTE RBBINMERSIL

BRI 2026 FFEI A EABMEIR RIAHAN T 38 - RIUHBEEE LRSS © ﬂmﬂﬁff%wﬂ
ﬂ 1ﬁF§iLEPh“ﬁ$DﬁﬁXF5§ SRGEREBEEABHEES0.7 « BUNRITES

=] Z’S.ﬁﬂim§f$ﬁhmﬂ] 3B ZEBIR EFRE 1.8% > HANRITHERARE R 48T
o BRI BT S o SATH 3 B AR EEARIZERL 0.75% » MRRE
RRFRERIUIS ©

FEE—ZERNEEBBEFIES.0%  3FHEENEEHREFRBLRI%
MEEEYBISHREFRILR0.5% » LEREREE - BEBERSZFF - &
EEEEMTXEEERERRNZS BIR » TENBEENLIT EXER
BIHEERYNINTLS

BEA (MPF) Balanced Fund

(Investment Objective RE B2

( Fund Information E& &k} )

FundSize HE&HEME .

Million (HKS) B8 (&58) - 42
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)
BENEEFE (BT)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BB THRENR2RREREFHES > ARETRTRE
BE > BRTMEHEREGERS -

123.9465

( Fund Descriptor B $aR it )

Mixed Assets Fund - Global - Maximum 60% in equities
BRABEES - B - &% 60% RKRER

((Portfolio Allocation™ &4 & H 6 °)

Equity Bond Cash&Others" Latest Fund Expense Ratio® | : 1.34166%
B 2% s 5% mepape 1% IR E SRSt

Hong Kong and Chinese Equities
EERTEKR 16.2%

Cash & Others® B R & Ath * 6.1%
IRIKRRE

Other Bonds EfIf&Z5 9.2%

JPY Bonds HEI&ES 2.2%

EUR Bonds BRZEEH 7.7%
USD Bonds =7tf&% 21.9%

Commentary 5%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate
outlook.

Other Equities HAthi&==
HKD Bonds #E7tf&s 0.9%

= 7.2%

Global Equities (U.S., Japan and Europe)
= 2@ AAREN ) 28.7%

o (BEE) HEES

Fund Risk Indicators' H& & fiZ:2 =
Annualised Standard Deviation FEE1Z#5% : 8.38%

Risk Class™ 4% . Qe e

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 S5 104 BpkIzte
11.18% 6.48% 0.79% 3.59% 3.51%
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 105 Bpkizte
11.18% 20.72% 4.01% 42.28% 139.47%
2021 2022 2023 2024 205 R
-0.66% -17.30% 5.18% 5.31% 14.72% -0.88%
Top 10 Portfolio Holdings B4 &N+ AEE
Tencent Holdings Ltd BgAIERE 1.27%
HSBC Holdings Plc JEE¥ER% 1.24%
Alibaba Group Holding Ltd I 2 EE &R 121%
United States Treasury Bond 3.88% 30/04/2030 EIEIf& 3.88% 30/04/2030  1.00%
Taiwan Semiconductor Manufacturing Co Ltd 5755 0.91%
NVIDIA Corp ##3E 0.78%
United States Treasury Bond 4.13% 15/02/2036 ZEIEE 4.13% 15/02/2036 0.68%
AlA Group Ltd &Z#B{RER 0.67%
Apple Inc BERAF] 0.65%
China Construction Bank FREIEZ & R1T 0.55%
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BEA (MPF) Stable Fund

(Investment Objective & E1Z )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.
EBREREN2KEF IS THEERR D LERER 2K
KRETS > AREBEREERERRS  LUERTEEN
ERBERBICTIERD > ARMEEHETREEAEE
B0

( Fund Information £k}

Fund Size E&BEEME .
Million (HKS) & G&7)
Launch Date #HHE] : 1/12/2000
NAV per unit (HKS)

SBNEEPFE (BT

1,799.68

£19.9863

( Fund Descriptor & $aR it )

Mixed Assets Fund - Global - Maximum 40% in equities

((Portfolio Allocation™ & 4H& 5 ) FETERE R BR A

Latest Fund Expense Ratio®

Equity Bond Cash & Others” © 1.31468%
BE 7 s O mepaw S BIANESH

Cash & Others’ & R EAh* 6.1%

Hong Kong and Chinese Equities

Other Bonds Efthf&# 13.9% ERKRPERE 10.1%

JPY Bonds HEIEZ 3.2% Global Equities (U.S., Japan and Europe)
IRIRBGEE ( =B . AAKEUMN ) 18.1%
EUR Bonds BX# (&% 10.8%

Other Equities HAAZZE 4.4%

HKD Bonds #7tfE# 0.7%
USD Bonds E7t&#% 32.6%

Commentary 5%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate
outlook.

P

o GRfes®) FieE®

Fund Risk Indicators' &% B kiZsg
Annualised Standard Deviation fEE1Z# 5% 16.95%

1b 1b g 5 6 W
Risk Class™ RpzARA A . I

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E Bl 10 & BRI
7.43% 3.99% -0.53% 1.92% 2.77%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 Bpkizte
7.43% 12.45% -2.64% 20.97% 99.86%
Year to Dat
2021 2022 2023 2024 2025 B
-2.33% | -16.00% 4.49% 2.08% 10.11% -0.82%
Top 10 Portfolio Holdings #E4&A+AEE
United States Treasury Bond 3.88% 30/04/2030 = EIE{& 3.88% 30/04/2030 1.56%
United States Treasury Bond 4.13% 15/02/2036 = EEIf& 4.13% 15/02/2036  1.01%
Tencent Holdings Ltd B&&R#ZER& 0.76%
HSBC Holdings Plc JEE 5% 0.70%
Alibaba Group Holding Ltd FT 2 2 & 0.70%
United States Treasury Bond 0.00% 30/04/2026 = EIEI{& 0.00% 30/04/2026 0.70%
Mexico Bonds 8.50% 02/03/2028 £ #&8H&25 8.5% 02/03/2028 0.68%
United Kingdom Bonds 4.25% 07/03/2036 EEIfE 4.25% 07/03/2036 0.65%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) BB AMERAES 000% 15/02/202  0.64%
United States Treasury Bond 4.75% 15/02/2056 ZEIEIE 4.75% 15/02/2056  0.59%

FEEAmBGERTHIBIEERE  BNAIN - PRERESHE %\%;m
REE  RHKEE WD EELERE - HHHANXFSEEEMTGE - BB
18 3 BHERSUERA A& > W REAR T B R ANAER S

ERiN 2026 S BP9 AE AEAB(EIR RIAMAM 138 » RBUHEE(S LIRSS  SERERA
T @i\ﬁgﬁqlﬁﬁﬁ%?@isg » 3 B A RIS IS 50.7 o« BONSRITIE S

FHERTR R o

=] Zklﬁﬂimﬁﬁhmﬂ 3ALEIR ERRE 1.8% > BARITTEHAAE R A 451
N BRI E1TEES] o RATH 3 B AR IZIARIZR 0.75% » WRMIE
RIRFFRRIULIS ©

FEE—=EANEERBEFIE5.0%  3FEEEMEERREFRA LR l% ’
MEEEYBEIERREERE LR0.5% » SEREREIE - BEEBRZRF
BEEBRNTEERERSARNZ T B REE f‘fﬁ@j}ﬂl?if%@g ’
BINEERHHATLRS o

BEA (MPF) Global Equity Fund

( Fund Information E& &k} )

FundSize HE&EEME .
Million (HKS) &8 (87T) 61948
Launch Date #EHHEH : 4/1/2010
NAV per unit (HKS)

SBENUEEFE (BT

(Investment Objective & E1Z)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.

BBUERERRSRENR > TABO LERERKE
BESk FEKTHBRETR  ERSHEERREEH
By > BENRERERTEAILE -

£ 31.4906

[ Fund Descriptor E 385t ]

Equity Fund - Global
REES - BIK

((Portfolio Allocation™ &4 & H 6 °)

e Cash &Others" Latest Fund Expense Ratio® | : 1.25072%
EqU|ty R 95.7% ﬁﬁ&EmA 4.3% EﬁﬁﬁE@%%ﬁ;ﬁSﬁtt% 3

Cash & Others' B R EHA * 4.3%

Other Countries EftEIR 2.4%

Asia (ex HK/ China & Japan)
N (BB PE - BAFRSM)
Hong Kong and China
EHBEKRPE 2.6%

Japan HZ 4.9%

7.8%

United States Bl 66.1%

Europe UM 12.0%

Commentary 5%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil
prices and reignited stagflation concerns. The Federal Reserve left policy rates unchanged in March and signaled
that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy
prices, supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The
European Central Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, though the Bank of Japan
("BOJ") expects higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at
0.75% and maintained an accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index
increased 0.5% year on year, turning positive for the first time in years. With policy support, a manufacturing
recovery, and firmer industrial prices gradually becoming more visible, China's deflationary pressure appears to be
easing, though stronger domestic demand is still needed.

i (BT RIKKREES

Fund Risk Indicators'® &4 EfaiZsg ©°
Annualised Standard Deviation fEEAZ#7 © 11.59%

Risk Class EB 57 " cummmmmmen 5w

Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 £ BRI
17.26% 15.05% 8.56% 9.74% 7.32%

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5% 105 Bpkizie
17.26% 52.29% 50.82% 153.34% 214.91%
Year to Dat
2021 2022 2023 2024 2025 AT
17.68% -17.95% 20.67% 18.07% 18.21% -2.98%
Top 10 Portfolio Holdings #E4A&N+AEE
NVIDIA Corp ##iE 5.15%
Apple Inc BERAF] 4.23%
Microsoft Corp &k 3.06%
Alphabet Inc A 2.36%
Amazon.com Inc ZEEHAT) 221%
Taiwan Semiconductor Manufacturing Co Ltd 5758 1.44%
Alphabet Inc C 1.42%
Broadcom Inc @ AF] 1.30%
Meta Platforms Inc Meta®F- &“A 5] 1.30%
Tesla Inc FHTHIAR] 1.07%

> BLRENE - PRERESME 5135
WRPAHFRBEERFBNERS

EEEATYEB RIS EERR
FREE o B33 B EURFI R A& >
fiL o

BM2026 B 4 EAREIE RTAHAR T8 » REHEEE LR
FH o HFESEFREFI R RIESS > 38 AR AIREIE AIEHPEE50.7 ©
PR R
BAERERAFEAMN » 3AZOBIR LIRE1.8% 0 BARITRIBERM AL
> EAEARHIR L1TE S o RITH3 B &M R AT EH0.75% » W RREL
RIRFERL

55 ﬁbﬁf’i%»ﬂ
BUMRITTES

1% ©

PES—FERNEELEELS% > 3B HEEYBIEUREER LER1% > M
EEEYEEYBRAER ERE0.5%  LERENEIE - EEHELE 8
EEBRMNTEERERSAENZS BN > PENBEEEHUFERER B
NHEBRYHIRELIF




BEA (MPF) European Equity Fund

( Fund Information £k}

FundSize E&HEEE .
Million (HKS) & (B7T)
Launch Date #eHHEHA : 4/1/2010
NAV per unit (HKS)

FEABEFE (BT)

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTBUENREAREHR » THEBDLEREEN

REMEBESR AEETHKETR  TRHEERR
BIRHERN > REDRERHERMELNIEE -

192.58

£ 19.8758

( Fund Descriptor & 18R Hit

Equity Fund - Europe
REEE - Bl

(Portfolio Allocation™ & 4H& 5 )

o - Cash & Others’ Latest Fund Expense Ratio® | .
Equity ig=R 97.1% BAREM 2.9% S A R e 2 1 1.39690%
Other Countries EfthEIZR 8.0%
Finland 238 1.9%

Sweden 22 3.9 —— Cash & Others* &R EM * 2.9%
Spain FEH T 6.8%

Switzerland ¥t 7.6%

United Kingdom [ 16.6%

Italy BAF 7.7% Germany &= 13.0%

Netherlands f&7# 8.3%
France & 10.4%

In Europe, the Middle East conflict pushed up energy prices, causing markets to reassess economic growth
expectations and leading to a sell-off in risk assets. The 2026 GDP growth forecast has been revised down to
0.9%, reflecting weak consumer confidence. Higher energy prices, supply-chain disruptions, and subdued demand
dragged the composite Purchasing Managers' Index ("PMI") down to 50.7 in March. The labor market remains
stable, with unemployment staying at low levels in February. Core Consumer Price Index rose to 2.3%, and market
now expects the European Central Bank ("ECB") to raise rates twice this year. The ECB kept rates unchanged in
March and said it stands ready to respond to the evolving Middle East conflict.

United States B 13.0 %

B0 (5RfEE) BN

Fund Risk Indicators™ &% E185E ©°
Annualised Standard Deviation FFEAR#EZE © 12. ll%

Risk Class™ E%/R5) . Qumm B

Fund Performance Information® H££&RIREK *
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3 58 10 BRI
13.92% 10.07% 6.53% 6.61% 4.32%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 1045 BRI
13.92% 33.37% 37.19% 89.58% 98.76%
Calendar Year Return® FE4EEIER
2021 2022 2023 2024 2025 IR
14.37% -13.75% 15.56% 1.61% 28.40% -3.12%
Top 10 Portfolio Holdings R EHER+AKEE
ASML Holding NV 3 SRR A S 4.48%
AstraZeneca PL FIHi7| B2 2.85%
Novartis AG s5ZEA ) 2.75%
Shell PLC 7% 2.47%
HSBC Holdings Plc JEZ 5% 2.12%
Roche Holding AG 2 ER#ERR BN AR AR 1.93%
Nestle SA # 5 &M 1.80%
SAP Software Solutions 1.76%
Siemens AG FEF3F 1.73%
Deutsche Telekom AG EEEBERN AT 1.72%

D, WAmE > FRERES B LHREGRAEREN  SRAKREE

BEIPE < 2026F BN A EREERBHN THEE0% » RIUHEEE K
5% o REERERMAA - HERPENBIREFERRLE > SBERERBELEA
E#IEES0.7 - BEHIBARIIEE - 2B REFMHREIL o ROHBEENE
EEFE2.3% > ISR BMMRITSFEHMNEMR » BUNRITIESRMERFET
2 WP RERMFEE LR o

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEME .
Million (HKS) & & G&7t) *
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

BBEUEEFE (BT

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

BBTERERIRRE  RBDEERERIEERA
fERS 855K AL E mﬁiﬁiﬁ ERBREEEREEE
BEARERMRFEREE -

1,005.22

$42.0917

[ Fund Descriptor E 385t }

Equity Fund - North America
feEES - 6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio - 1.24901%
hERE BI% gmapay' H1% BTN ES SR o

Cash & Others* B R Hfth * 4.1%

Power & Water Utilities /1 R/KEEZE 1.4%

Basic Materials EEEEL 1.5%

Energy & Fuel SEREIAK} 2.2%
Property [SZ 2.4%

Pharmaceuticals & Healthcare

BB BRIRE 7.6%

Telecommunications & Media
BRI 9.3%

Industrials Related T#48R8 9.8%

Commentary 5%

U.S. real GDP growth slowed to 0.5% in 4Q25, weighted down by the longest government shutdown on record.
The labor market was stronger than expected, with non-farm payrolls beating estimates and the unemployment
rate falling to 4.3%, below consensus. The fundamentals data suggests the market is cooling, but remains resilient.
The Federal Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.
Escalating tensions between the U.S. and Iran, along with the risk of a disruption in the Strait of Hormuz, have led
to heightened short-term market volatility. Soaring oil prices have reignited stagflation concerns. The market saw
significant sector rotation, with Energy, Utilities, and Consumer Staples outperformed, while Semiconductors were
hit hard.

Technology #i#% 31.8%

Consumption Related
JHEAER 16.3%

Financial Services & Insurance
ERRBERERE 13.7%

o (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation fEEZ#5% © 12.05%

Risk Class'® BB 4R 5! =  m

, T

Fund Performance Information® £&XI\RE K =
Annualised Return “ERE[O]ER

1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 10 £ B RILEE
17.32% 15.63% 9.72% 11.76% 10.67%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 =) A
17.32% 54.58% 58.98% 204.11% 320.92%
Calendar Year Return® B&EEIER
2021 2022 2023 2024 2005 [
26.17% -19.33% 23.07% 20.50% 16.82% -4.44%
Top 10 Portfolio Holdings R E G R+ AEE
NVIDIA Corp 13 7.43%
Apple Inc ERAF] 7.19%
Alphabet Inc A 5.35%
Microsoft Corp &t 5.12%
Amazon.com Inc B2 AT 3.24%
Broadcom Inc @A) 2.37%
Bank of America Corp ¥#E$R1T 2.03%
Mastercard Inc B3+ 1.86%
Eli Lilly & Co #25&/AF] 1.84%
Meta Platforms Inc MetaF &AF] 1.61%

TR EERNBNEEZE  05F5NFEEARNEEREBRRMEE

0.5% ° HEHIBRFTBF Y - FERMEABBITAM > KEXEE43% |
RETER - AW > BEAEBRERTIHEERR - ENAIE - BERIN3
AMERBRANEARE  URANEREIBREENERSI - TRERURE
WA BEREEEHHEAR » RATHHENS) o BEKRMATA > 513 /WHEE
& o HIHHIRPRERIRGRE > R - ARFERSFHERIRIRRRRE
FHERPIBRK ©




BEA (MPF) Asian Equity Fund

[ Fund Information %%éﬂ]

FundSize E&&EEME .
Million (HKS) B & GB7t)
Launch Date #HHBHE : 1/9/2005
NAV per unit (HKS)

FEAEEFE (Bm)

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure
in debt securities and/or money market instruments.
EREERENRTMN (B4R BE > RBHLERE
REFES R QEBTHRETR  TRBHREFESER
BEN > REAKERHERAEREE -

1,229.43

£ 40.9552

( Fund Descriptor & 18R Hit

Equity Fund - Asia ex-Japan
REEE - TN ( AAERSM)

(Portfolio Allocation™ & 4H& 5 )

Asian ex-Japan Equity Cash & Others’ Latest Fund Expense Ratio® | .
ol (@A) pE 931% mapeme 0.9% SRR R e 2 1 1.31850%

Indonesia ENfE 1.3%

Philippines JE28E 1.7%

Canada JIEX 1.9%

Australia BN 2.1%

Singapore #l# 2.2%

Hong Kong &% 2.7%
India EDE 3.8%

Other Countries EfthEIZx 1.0%
Cash & Others* & R EAth * 6.9%

China 1 28.0%

South Korea $2E0 24.0%

Taiwan &7 24.6%

Asian equities ex-Japan has recorded its worst performing month in March since October 2008 on the back of
heavy profit taking and de-grossing following U.S. and Isreal military attack on Iran. The market pullback was led
by South Korea and India. The disruption of the Strait of Hormuz drove oil prices up, sparking fear of possible
stagflation. South Korean equities were broadly weak, as rising Middle East tensions, higher oil prices, and macro
uncertainty, together with Korea's sensitivity as an energy importer, triggered heavy profit-taking, deleveraging,
and rotation into defensive names. Indian equities also posted broad-based declines, led by Financials. As an
oil importer, India's macro outlook was pressured by Middle East tensions and higher oil prices. Indian rupee
weakness, continued foreign investor outflows, and concerns that inflation could hurt corporate earnings added to
the market weakness.

REEE

g (SRfes®) o))

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#% © 17.18%

Risk Class® B4R 1 2 3 4 5 @A 7
isk Class™ BfR4R5 °: GEEEEEN I

Fund Performance Information® £ XIREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
44.46% 18.61% 4.90% 8.83% 7.09%

1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 104 BRI
44.46% 66.85% 27.01% 133.08% 309.55%
Year to Dat
2021 2022 2023 2024 2025 S
0.17% = -2486% = 4.82% 1426% = 33.60% 7.35%

Top 10 Portfolio Holdings # B4 &R +AEE

Samsung Electronics Co Ltd =E£&F

~
D
<
>

Tencent Holdings Ltd B&RiZA&

_()J
=
<L
=

Delta Electronics Inc &3 E T TERHBRAE

Doosan Enerbility Co., Ltd. SHIE T2

Unimicron Technology Corp. iR E FRRAABRAE

ZREMUGTIHFREHERRER  REEABER LHEMNMENZE -
SRR (BABRSN) 7R3 8812008410 B UK R ARG > TEHEEKE
E#E) - EWMAZSERBZE DS 7OhE W58 7T iISHBRAEE
ZRRBHER  HELARERAHEEN - I LR EAERE ORISR
MRRFE > ERRHRRESS > DHHRARENET - ZERRESED
BB RR D o ENERR T RIS BUZ G » SRMRIRERE « (ERRMEDR >
RESFHE LABAREANSEMES - B ENEEILES  INEFBR
P UESEIRE B R EFNEE - 9INRIRTHRE

BEA (MPF) Greater China Equity Fund

( Fund Information E& &k} )

FundSize E&HEE
Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BENEEFE (BT)

(Investment Objective BZEEE )

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRIERANEATER (BEDEARSNE (FE) - HBRHIT = —
BB BRBIGHERSE) ErEssEnsE aEneans.  (Fund Descriptor ES AR )
DEARERERHT BWA SRR Z ARM L (TAPERES)
ERBEERREENER  AREERHRAENGE

((Portfolio Allocation™ &4 & H 6 °)

1,592.59

127.1342

Equity Fund - Greater China
REEE - KhER

BTG ity o, Cash&Others' , 1o Latest Fund Expense Ratio® | . | Jocq6,
RHEER 29 Dneneint W0 | iR emEtR’ '

Energy & Fuel BETRR IR 1.8%

Property B 2.5%

Pharmaceuticals & Healthcare B&%% K BE R IE 2.7% -
Basic Materials IR 5.2%

Industrials Related T248R8 7.5%

Cash & Others' B R HAh * 4.1%

3 0/
Telecommunications & Media Technology 4 30.0%

BEAARIERE 9.7%

Consumption Related JH &8/ 14.1%

Commentary 5%

China's macro backdrop remained stable in 1026, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5% year on year, while March Consumer Price Index
rose 1% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in years. With
policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible, China's
deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more balanced
recovery.

Hong Kong equities delivered a mixed performance in the first quarter. Although trading activity remained robust,
the main indices still fell by about 3% over the quarter, mainly due to weaker risk appetite and sector rotation.
Hong Kong's IPO market was a standout, with about HK$110 billion raised in Q126, ranking first globally by funds
raised.

Taiwan equities experienced broad-based sell-off amid Middle East tension, with rotation into defensive sectors
such as Telecoms and Consumer Staples. High-beta sectors such as Information Technology and Materials
remained among the top performers, supported by still-strong demand for Al infrastructure.

Financial Services & Insurance

ERUARBSRARER 22.0%

Power & Water Utilities B/ R/K#EE 0.4%

S

Z A —++

o (BTEE®) KPEREE
Fund Risk Indicators™ S5 mMAZE
Annualised Standard Deviation fEEZ#% © 18.59%

Risk Classlbﬁt ﬁf‘g&gu lb: 2 3 4 s @ 7

)

Fund Performance Information® E&XKIFE K} =

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 543 104 Bzt
30.24% 11.69% -0.53% 7.26% 5.30%

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 58 1045 B pkirte
30.24% 39.32% -2.62% 101.54% 171.34%
2021 2022 2023 2024 2025 R
-5.63% -26.84% -1.27% 16.30% 35.62% -0.79%

Top 10 Portfolio Holdings B E#H&AR+AEE

Tencent Holdings Ltd BE&RIZA%

.(D
~
B
>

HSBC Holdings Plc JE &A%

_0'1
o
<L
=

AlA Group Ltd ZFBRER

!\J
D
<
=

Industrial & Commercial Bank of China Ltd B TR T

Ping An Insurance Group Co FHEIF 2R

PRE-FERRCEEBRFEE > HOIMERRHEZIRERELEHRE
BEEE S - E—FENEEREFILS% SAHBEENEIERREFERML
R1% > MEEEMEEHREFEH LIR05% » ZEREREIE - BEEHER
SR REFERNTXERERFTRRNEZS R > PENBRENUFE
TR BEERBIWNER  NEERDNINTSR
ERARDE-FREF— - BEXFHER » TEEHESNHTHRON3%  TER
HR AR RFASTIRERD - ERERARBRBERRRY > F—FEE
#1,100f887T > USEREABFMUERRE— -

ZHRER/BFE > QERTEBEZENE - ESEOBNRHELERE
PZRIEARIR - TR A TEERERRMMHNBREARY - BABKEMNES
] R BARIR R R KRB AL LR o




BEA (MPF) Japan Equity Fund

( Fund Information £k}

Fund Size ESEEE
Million (HKS) B8 (B7t)
Launch Date #HHE] : 1/12/2006
NAV per unit (HKS)

FBEUEEFE (BT

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Japanese equities.

BBIERENAEARSE  TRYEERZEEEERN
EISRAFEAIRE -

120235

£ 14.5054

( Fund Descriptor & 18R Hit

Equity Fund - Japan
KREES - HE

((Portfolio Allocation™ & 4H& 5 )

13
Japan Equity Cash & Others’ Latest Fund Expense Ratio :
AAER Pl%merant 50 | moansemsty’ |

Power & Water Utilities /IR K#552 0.6%
Energy & Fuel SETRAMAKL 1.6%
Property BE 2.6%

Cash & Others' & R HAh * 4.3%

Basic Materials 2F¥Hl 3.2%
Telecommunications & Media
BARIERE 47%
Pharmaceuticals & Healthcare
B BRRE 8.0%

Consumption Related
JHEERT 21.6%

Technology ##% 12.5%

Given Japan's high sensitivity to oil supply shocks, export, technology, and financial stocks saw notable corrections.
Domestic growth remained moderate, although 2026 GDP forecasts were revised lower due to tariff-related
impacts. Core inflation rose to 1.8% in March, but the Bank of Japan ("BOJ") expects higher energy costs to create
upward pressure on inflation. The labor market remained tight, with the unemployment rate at 2.6% in February.
On monetary policy, the BOJ kept the short-term policy rate unchanged at 0.75% at its March meeting. Despite
heightened global market volatility, the BOJ continued to emphasize the "virtuous cycle" between wages and
prices and maintained an accommodative stance, while signaling that policy will be adjusted appropriately if
inflation sustainably hits the 2% target.

Financial Services & Insurance
SRARB KRR 17.0%

Industrials Related T2£48R8 23.9%

o G@fe®) HEARERS

Fund Risk Indicators™ & @ MZE
Annualised Standard Deviation fFEEZ#5 © 12.75%

2 3 4 5 6 7
Risk Class™ R&4RA! =

, T

Fund Performance Information® E&XRIFTE K} >

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3 Bl 10 B pkizte
26.74% 16.77% 8.32% 8.03% 1.94%

1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5423 10 &£ Bzt
26.74% 59.20% 49.14% 116.58% 45.05%
Year to Dat
2021 2022 2023 2024 2025 B
3.89% -14.10% 21.72% 13.77% 23.71% 0.85%
Top 10 Portfolio Holdings B4 &N+ AEE
Toyota Motor Corp & HSEAE] 4.20%
Mitsubishi UFJ Financial Group Inc ZZURJ&BEEAF] 3.62%
Hitachi Ltd HIZ S EFRBRAE] 3.01%
Sony Corp &fE 2.87%
Mizuho Financial Group HriEs iR 2.80%
Tokyo Electron Ltd ERREAEIA] 2.38%
Mitsubishi Heavy Industries Ltd =& T #HRAF 221%
Advantest Corporation BEE AR AT 2.16%
HOYA CORP S5t i(A A IRAE] 2.01%
Sumitomo Mitsui Financial Group Inc ZH{F A ERERMAT] 1.95%

ERHAT SRR AEESERR > B0 - BERMSRIRIELHIRPEAE - B
ES LRMAFDRM > BE 2026 FEANEEQERAZBREEM NHE > BF

BRI RERDEN o 3AZOBIR LRE 1.8% » BRITRBAERMAEM > &
BRI E1TE ] - SBISHRARER  2BKEXR26% -

EREGRAE 0 BARITI 3 B BSBMERIEET R 0.75% - BERIRNIZRE
el > BARTHRBTERMEZ BN ITREER  URRERDRTRR
185 0 EEREREER 2% ER o RERREBEER o

BEA (MPF) Hong Kong Equity Fund

( Fund Information E& &k} )

FundSize E&HEE
Million (HKS) B (#7t)
Launch Date #tHBHA : 1/9/2005
NAV per unit (HKS)

BFEUEEFE Bn)

(Investment Objective BZEEE )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
FRIBRENEBRE  kBALERENEHES
R AERTSERETR  ERDEEHEZEEEER
BEARERMURIAEAILE -

1 987.01

122.0846

=

=

[ Fund Descriptor E 385t ]

Equity Fund - Hong Kong
REEE -BE

( Portfolio Allocation™ & Z4H& D5 )

-3
Hong Kong Equity o, Cash&Others’ . o Latest Fund Expense Ratio” | . | 54305,
BERR BO% mopap 207 SRS )

Power & Water Utilities BHRKHEE 1.7% Cash & Others' &R Eth * 2.0%

Energy & Fuel SEIREJAKL 3.7%

Basic Materials EHE¥i 4.0%
Pharmaceuticals & Healthcare
BB B RIE 4.1%

Property BZE 4.8%

Technology ##% 5.5%

Industrials Related T 24878 6.3%
Telecommunications & Media B RIEEE 12.1%

Commentary 5%

China's macro backdrop remained stable in 1026, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5.0% year on year, while March Consumer Price
Index rose 1% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in years.
With policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible,
China's deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more
balanced recovery.

Hong Kong equities delivered a mixed performance in the first quarter. Although trading activity remained robust,
the main indices still fell by about 3% over the quarter, mainly due to weaker risk appetite and sector rotation.
Hong Kong's IPO market was a standout, with about HK$110 billion raised in Q126, ranking first globally by funds
raised.

Financial Services & Insurance
SRR R R 32.8%

Consumption Related
JHEERT 22.9%

£\ AN N VAN===) AN
R (ffaE) BEREEE
Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation FEEIZ#E 2 © 20.46%
. b " b 1 2 3 4 5 [ 6 | 7
Risk Class™ Ef&4RA o
Fund Performance Information® £&XI\RE K =

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 10 BRI
11.82% 7.98% -4.12% 2.76% 3.92%

1 Year 3 Years 5 Years 10Years  Since Launch
14 3FE 54 10 Sl
11.82% 25.90% -18.96% 31.30% 120.85%
2021 2022 2023 2024 2025 [ YerioDate
-15.76%  -2451% = -15.53% 16.65% 34.19% -3.76%
Top 10 Portfolio Holdings #&#H& N+ A& E
HSBC Holdings Plc JEZ ¥R 8.72%
Alibaba Group Holding Ltd o] 2 EE B 8.71%
Tencent Holdings Ltd B&&R#ZR% 8.34%
AlA Group Ltd &ZFB{RER 4.83%
China Construction Bank BT8R 1T 3.40%
Bank of China Ltd AREQ$R4T 2.70%
Xiaomi Corp /NAKEH 2.49%
Industrial & Commercial Bank of China Ltd Bl TR T 2.37%
BYD Co Ltd LR 2.29%
Meituan @ 2.21%
FEE-SERROEERRIFEE > LN RBHEFIBEFEE TR

FEEBLES - F-FERNEEREFESY  HEEMEEUREFRSAL
R1% 0 EEEYERBREFFHLIR0.5%  SFRERBIE - FEEBRX
B RSHERNTXERERSARNZ SR > PENBEEHLFER
1R ERRRBHHNER - MBERYHANESS -

ERRMHE-FRIEDE - BRI R » EXEIEHFANIRISA 3%
18> TEZEARFEEERIIRGEFIZE - SAEERAFBRHIBRERR

o F—FEEN1100EH7T > 2IKEEFREL -




BEA China Tracker Fund

(Investment Objective RZEE#E ] ( Fund Information £k}
To provide investment returns that match the FundSize HE&HEME . 163.95
performance of the Hang Seng China Enterprises Index as Million (HKS) B8 C&7t) =~
closely as practicable. Launch Date #HHHA : 31/1/2012
RAMREREERANE A B EIEHRRMREEIR NAVper unit (HKS) . o5,

SEUEEFE (BT

( Fund Descriptor & 18R Hit
Equity Fund - China
((Portfolio Allocation™ & 4H& 5 ) e

Hang Seng H-Share Index ETF Cash &Others*

BEHERMETEE 0000 memmmt  04%

-3
‘ Latest Fund Expense Ratio - 1.19223%

SRR SIS L

Industrials Related T2£48R8 1.4%
Cash & Others” B R ELAth * 0.4%

Property B2 2.0%

Basic Materials EFE#7%L 3.1% E—

Pharmaceuticals & Healthcare
B BRR R IR 4.0%

Energy & Fuel BER R4} 8.6%

Consumption Related
JHEERE 26.5%

Technology &% 9.2%

Financial Services & Insurance

Telecommunications & Media SRBERER 27.2%

BARIEE 17.7%

(Commentary ¥ )

China's macro backdrop remained stable in 1Q26, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5.0% year on year, while March Consumer Price
Index rose 1.0% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in
years. With policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible,
China's deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more
balanced recovery.

R PEIEHHEEEE

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation FEEIZ#E : 21.57%
2 3 4 5 @ 7

Risk Class™ EARA - 1— )
Fund Performance Information® E££XIREK *

Annualised Return FE B
1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ = -0.32% 8.50% -3.49% 1.28% -0.48%
Index 158 1.11% 10.17% = -2.00% 3.00% 1.58%
Cumulative Return RE[EI$R
1Vear £ Nears SYears®  10Vears®  Since Launch BRI
ThsFundz8¢ ~ -0.32%  27.71% -16.25%  13.54% -6.58%
Index 158 1.11%  33.72% @ -9.61%  3443% 24.92%
Calendar Year Return® &M@
2021 2022 2023 [N2024 [R2025 [iEatolate
This Fund Zx&% -22.21% -16.58% -12.44% 29.29% 24.49% -6.38%
Index 15k -21.24% -15.62% -10.73% 31.05% 26.36%  -5.98%

Top 10 Portfolio Holdings R E G R+ KEE

Tencent Holdings Ltd BEaTiZA% 177%
China Construction Bank FREIEE&$R1T 7.62%
Alibaba Group Holding Ltd T2 EE &R 7.23%
Xiaomi Corp /NAKEEH 5.47%
Industrial & Commercial Bank of China Ltd FFEI T &R T 5.34%
China Mobile Ltd FFEIFE) 4.65%
Meituan &M 4.31%
CNOOC Ltd Bl * A HARAE 4.12%
Ping An Insurance Group Co FREIF 2R 3.76%
BYD Co Ltd tbE538 3.68%

PHEE-FERRCEERRSREE  HOIMRRYEZIREREETAE
BT o MBS —FENEEREFIE 5% 0 3R HEEMERR(CPIRE
FRHLR1% > EEEYBEEYREFRM LR0S%  SEREREE - B8
EHESR  REFEENTEBRERTARNES BR - PENBEESN
WP EEERE  EEBRBEHNER » HEERDIINELS

BEA Hong Kong Tracker Fund

(Investment Objective B EE1E ) ( Fund Information E& &k} )
To provide investment returns that match the FundSize HSHEEE . ..,
performance of the Hang Seng Index as closely as Million (HKS) B& (B7) "~
practicable. Launch Date #HHHA @ 31/1/2012
RO ERAI A A B ASR 2 R o NAV per unit (HKS) _ .
T N sEfiEEE (g | 1070

[ Fund Descriptor E 385t }
Equity Fund - Hong Kong

( Portfolio Allocation™ 18 Z4H& D5 ) ERE R
Tracker Fund of Hong Kong Cash & Others’ Latest Fund Expense Ratio® . 5
BEEE Do et OO | mrmrEemtE |

Power & Water Utilities B RIKFEEE 2.6%

Pharmaceuticals & Healthcare
B BRR RIE 3.4%

Property BZE 4.1%
Industrials Related T2£48RE 4.3%

Energy & Fuel AEIREJR#EL 5.8%
Technology % 5.9%

Basic Materials 2F#Hl 2.5%
Cash & Others* & R Hth * 0.4%

Financial Services & Insurance
ERRFBRIRE 33.3%

Telecommunications & Media
BARIRRE 14.9%

Commentary 5%

China's macro backdrop remained stable in 1026, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5.0% year on year, while March Consumer Price
Index rose 1% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in years.
With policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible,
China's deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more
balanced recovery.

Hong Kong equities delivered a mixed performance in the first quarter. Although trading activity remained robust,
the main indices still fell by about 3% over the quarter, mainly due to weaker risk appetite and sector rotation.
Hong Kong's IPO market was a standout, with about HK$110 billion raised in Q126, ranking first globally by funds
raised.

Consumption Related 4 Z#8R8 22.6%

R EAERIEHES
Fund Risk Indicators'* £ & fiZsg

Annualised Standard Deviation S EZ#2% © 19.70%
2 3 4 5 @A 71

Risk Class™ EB4R5! —1 . .
Fund Performance Information® E&XRE K =

Annualised Return FEE B
1Year & 3Vears 5Years & 10Years & | SinceLaunch BRIE
ThisFund £8& 9.50% 10.00% 0.01% 4.44% 3.63%
Index 158 10.57% = 10.85% 0.78% 5.42% 5.05%
Cumulative Return 2A&E@#R
Dear 3Vears SYears®  10Vears®  Since Launch BRI
This Fund 282 9.50% 33.10% 0.06% 54.37% 65.66%
Index 158 10.57% = 36.20% 3.98% 69.56% 101.00%
Calendar Year Return® B4EEIER
2021 202> 2023 [g2024 [P00s [l
This Fund &% -1.59% -12.43% -13.11% 21.80% 30.54% -3.01%
Index 158 -11.83% -12.54% -10.46% 22.69% 32.26% -2.98%

Top 10 Portfolio Holdings #EAHERNT+KEE

Tencent Holdings Ltd f#aRiZA& 7.86%
HSBC Holdings Plc & &A% 7.68%
Alibaba Group Holding Ltd FIE2 B B4 7.32%
AIA Group Ltd &ZFB{RER 5.69%
China Construction Bank EI#E2$R1T 5.15%
Xiaomi Corp /NKEEH 3.70%
Industrial & Commercial Bank of China Ltd FPEI T #&5R1T 3.61%
China Mobile Ltd FREI#SE) 3.14%
Hong Kong Exchanges & Clearing &322 Fft 2.99%
Meituan =H 291%

THE-FERBOEREBRIFIEE  HOERBYHE ZIREFEHR TR
FEREES - E—FENEEBEFES%  HEEMEEEBREFRMN L
R1% > EEEVERBBREFR LR0S%  SEREREIE - BEHES
B RSEERN T ERERERFARNEYER » PEBEEDLIFERE
AR BEBEREGER - DEERYBINELS
EBRTE-FRIRDE > WANMRRTY) > B EEHFNNEISH 3%
18 TEZEARRECERIIRREFIZE - EREERAMBRHZERRR
W E—FEEMN 110088 0 2IKPREL




BEA (MPF) Global Bond Fund B (8ES) RINESES

. . T o pm e la
(Investment Objective RZEE#E ] ( Fund Information £k} SUCLERIHIGtors® S mp m?ﬂ
Annualised Standard Deviation EEZ#2 © 5.59%
To provide total investment return over the medium to FundSize EBE&HEME . 350.76 . I 1o 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 G87t) "~ Risk Class™ EBR4RA :  Guum— 2 INEEE»
exposure in money market instruments. Launch Date #HHHHEA : 1/9/2005 — o 2
. , ) , } . ) Fund Performance Information® #&XRIRE L
FERENERES  RESLERERENTHRET  NAVperunit (HKS) oo
B BRARM s S B O anwlscdronsEss
1 Year 3 Years 5 Years 10 Years Since Launch
. e 1% 3% 54 1045 Eprte
Fund Descriptor 458 it
( ptor H:BR i ) 2.08% 0.66% 2.60% -0.58% 0.46%
sond und Gl S Gmeranmmes
[ Portfolio Allocation'’ &4 &9 10] FEEE - W 1 Year 3 Years 5 Years 10Years | Since Launch
5 — 15 3F 5% 1045 Sl
Cash & Others* Latest Fund Expense Ratio” | . 2.08% 1.99% -12.34% -5.66% 9.87%
Bond 98.4% 1.6% = . 1 1.05130%
o e S O ClendarVearRewn® EEERT
2021 2022 2023 2024 2025 | Yeriobate
4 Hoth 4
Cash & Others” Rz Rt * 1.6% 543% | 15.72% | 385% | 2.70% | 467% | -0.77%
Top 10 Portfolio Holdings B4 &R+AREE
Other Bonds Efi1f&55 26.5% _ United States Treasury Bond 3.88% 30/04/2030 £ EIEI& 388%30/04/2030  3.17%
USD %7t 37.2% United States Treasury Bond 4.13% 15/02/2036 EIEI{& 4.13% 15/02/2036  2.03%

I

Mexico Bonds 8.50% 02/03/2028 75 5F&35 8.5% 02/03/2028 1.38%

HKD &7t 10.5%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 B S AHEIBA RS 0.00% 15/02/2032 1.29%
EURERZE 18.1%

I

.19
JPY B 6.1% Spain Government Bond 4.20% 31/01/2037 EEHE F ERF B35 4.20% 31/01/2037  1.17%

Commenta ry B United States Treasury Bond 4.00% 31/05/2030 £ EIEIf& 4.00% 31/05/2030  1.10%

Global government bond markets experienced a significant sell-off in March 2026, driven by heightened S BUAERBEEME]  FBRIEE FAURITENTBURFRE > 2IKBUF
geopolitical tensions, rising inflation concerns, and sustained fiscal deficits. U.S. Treasury yields rose by around f&# M35 20263 BB AEBME - BEWHEFN 3B LFAL40ZES50EE
40-50 bps in March, with the curve flattening after U.S. military action against Iran and the surge in oil prices. The 2% > I Kb EEEHFRRENE S THRRE LT EIBT - EAEIEE
fundamental data suggests the market is cooling, but remains resilient. The Fed left policy rates unchanged in  TRA3RIE/ERR > BIHEM o BHEE N 3 BES RN KRR E > FATEH -
March, in line with expectations. Longer-term inflation expectations and wage growth need to rise further before EHFEREHRTIEIERFE—D L FTHERERHBEEA L - HthE
the Fed would consider hiking again. Sovereign yields in other major markets also rose sharply, with 10-year Bund ~EfHIEFEEWHEREE 7 EEKREAI0EBEGED B ERQ36 KR 23E
and Japanese government bonds yields up about 36 bps and 23 bps, respectively, while Gilts sold off the most as 2 » &% ERBRA » TIHHRATBRRE - ErEEE50 B8 o sl
the market shifted from pricing in rate cuts to more than 50 bps of hikes. Asian investment-grade bonds remained R &R BI{EHRIBALZE » B HERAEENFTRELSSIINFER KA - &
relatively resilient, though oil-related corporates and sovereigns were more affected. Investors broadly unwound — E#EEiERE = 2AHEREAR ST - HIHIS4EEEEE -

easing expectations across major economies, turning sentiment more cautious.

I

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8Es) ARBREBEERTSES TASHBESHERIRITRESERAR - RE 8ED) ARBRBBERTSES TS EESHERRES -

BEA (MPF) RMB & HKD Money Market Fund® &1 (38f5%) ARERBKEMHIZES

- —

Fund Risk Indicators* &% R kiEsE

jective & HIZ i SER
(Investment Objective RZEE1Z ) ( Fund Information E& &k} ) PR e - 2 2700
To achieve a rate of return over the long term in line FundSize E&EEME . ; 1b e upn b, g S B G B
with the interest rate offered by authorised financial Million (HKS) B8 G&T) 180.25 Risk Class™ &4k 5 LD
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® £ XIREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
moun s bt R C smelscunssan
EEERARSETIE LN HESTS  SRERS llYggr 3;6;6 5;25 1%25 Si"ac;iugh
RS BB BB R ARBERR O HOR R i EHkaRl e
vttty (Fund Descriptor 48R0t | 430% 1.90% 113% 122% 1.05%
oy Haret Fund ~China and Hong ong O Gmeraunsmes
- - - EMETISE S &5 .
Portfolio Allocation™ BE4H 4 ©° ERHiGES - PERS 1 Year 3 Years 5 Years 10Years | Since Launch
[ — ) 1% 3% 54 0% | BmIE
3
Cash &Others* . Latest Fund Expense Ratio” | . 4.30% 5.81% 5.719% 12.87% 15.46%
2.0% Deposits 1778 98.0% s . 1 0.79543%
ReRu N PSSERIBON. | mirmnE ey bE S CllendarvearRewr® EEE®®
2021 2022 2023 2024 2005 iR
2.66% -4.15% 1.17% 0.43% 4.19% 1.26%
Top 10 Portfolio Holdings B &R+ AEE
‘Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 REMRITIER  935%
Cash & Others* B4 R Efh *2.0% Deposits 777% 98.0% China Construction Bank Corporation "R EIZ2% SR 777 R 8.72%

!

CMB Wing Lung Bank Ltd Bk IRITIER 8.25%

l

Industrial & Commercial Bank of China Asia Bl T $R1T 1770 8.19%

ANZ Bank New Zealand Ltd BRI TE BZ 7.76%

Commentary ¥z Bank of East Asia SRE$R{T77K 6.06%

Offshore RMB strengthened against the U.S. dollar in a challenging external environment, appreciating about 12%  #fiFE A R EEEXRE S mIkEMNNBEIRIE T E®R > F—=RETEX LRY
in 1026 to around 6.89. The move was driven by Fed rate cuts, broad USD weakness, and stable domestic activity, — 1.2% *» F+ % 6.89 K o EB—ER T EZEME RS « ETZIEEFBURBANL
while the People's Bank of China also managed volatility within the 2% intervention range. TERREFAE) 0 MARIRITINMEL 2% EEN & BT RS LUE T ERIETE ©
HK dollar rates outperformed U.S. rates during the month of March. The Hong Kong Monetary Authority's  Epigfif|R3BRIBENET - EESHEESUEERBEEITIETE > A540
aggregate balance remained stable at HK$54 billion. The HK dollar remained in the weak band, reflecting the —fEH7T - SRIZEFE » BBTAABETE > BEXMENRBAER BT
interest-rate differential and the lack of strong inflows. R AR TR E QR T EAMVAR A2 ER R  RAEERIRE) 0 RIVWHENE
It is expected that HK dollar rates to remain range-bound and underperform U.S. rates after the recent period of — TTF|XK o FFIFEHIA TERB TS HERM o

relative strength. It is also expected HK dollar to stay in the weak band.




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BER) RTEE (BERERTES)) TAREEAREEANRE « KEANBREFRTESAAENRESEFRRTUERERAE - GRERTESAUFIZELAENEREREE -

BEA (MPF) Conservative Fund®

(Investment Objective #&EEE ]

[ Fund Information %%ﬁﬂ]

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested.
EHFFREASRENZFAR ) S R—EZEER -

Million (HKS) &8 (B7T) ©
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

BELEEE . 1,814.00

1 15.8780

SEUEEFE (BT)

( Fund Descriptor B8R Hit )

Money Market Fund - Hong Kong

((Portfolio Allocation™ 18 4H& 5 )

ERTHBES - B8

Cash & Others*

Deposits % 95.3%

Latest Fund Expense Ratio®
BOTHAE SR

0.80857%

Cash & Others' B R BAth * 4.7%

Commentary

Deposits #F8 95.3%

HK dollar rates outperformed U.S. rates during the month of March. The Hong Kong Monetary Authority's
aggregate balance remained stable at HK$54 billion. The HK dollar remained in the weak band, reflecting the

interest-rate differential and the lack of strong inflows.

It is expected that HK dollar rates to remain range-bound and underperform U.S. rates after the recent period of

relative strength. It is also expected HK dollar to stay in the weak band.

£ PAS —n A6
R (@fEE) RTEE
Fund Risk Indicators'® £ B iEa0
Annualised Standard Deviation FEEAZAEZ © 0.26%
. R . 2 3 4 5 6 1
Risk Class™ RpzARA .
Fund Performance Information® 2&XIRE K

1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 1.64% 2.74% 1.89% 1.31% 1.52%
PSR 0.13% 0.52% 0.36% 0.20% 0.40%
~ CumulativeRewm REEE
1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 1.64% 8.46% 9.83%  13.91% 46.66%
PSR 0.13% 1.58% 1.82% 1.98% 10.54%

2021 |2022 2023 2024 2025 [EDat
This Fund A:£% |-0.01% 0.35%  340%  3.38% | 1.94% | 235%
PSR’ 0.00% | 0.08% | 0.76%  0.77%  0.19%  0.00%

Top 10 Portfolio Holdings B E 4 &R+ A& E

Sumitomo & Mitsui Banking Corporation = FH1{£& $R1TER 8.78%

I

China Construction Bank Corporation FREIZ2EIRITIFA 8.45%

|

Dah Sing Bank Ltd K#TERIT7ERR 8.26%

I

Chong Hing Bank Ltd Bl ESR1T1F0 7.95%

!

China CITIC Bank International Ltd #{Z#R1T (B ) 738 5.89%

AUERANEIARRENET AESNEERNEEEERBBMHIRE
TE o AB540RBTT c RAEXE » BBTRAEEZTZ » BLERMENSS
& o Brois R RRRELE T LHANASHE% - RERERKS &
RAFERERITTHE o RPIBIPETERRERTESHER -

BEA (MPF) Core Accumulation Fund®

(Investment Objective BEE1Z )

(Fund Information E& &k}

To provide capital growth by investing in a globally Fund Size

diversified manner.
FBRHDERE > AMEBRENIEER ©

Million (HKS) B8 G&7T)
Launch Date #:HHHE  1/4/2017
NAV per unit (HKS)

REHEE . 1,114.43

1 17.7430

SEAEEFE (B)

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

((Portfolio Allocation™ &4 & 16 °)

RAEEEES — RIX— ARERSHKREEMRS(E
65% (BIHIRIKARER)

Cash&Others*

Equity 82 60.0% Bond /&% 38.3% BepHH 1.7%

Latest Fund Expense Ratio®
BN E SRR’

1 0.77948%

JPY Bonds HEM&Z 2.7%
Other Bonds EMifE# 11.6%

EUR Bonds BRZ&(EZ 7.9%

USD Bonds 7cf&%5 16.0%

HKD Bonds #7t(&Es 0.1%
Other Equities EAIIZZE 6.7%

Commentary 5%

Cash & Others' B R EHAh * 1.7%

_ HongKong and Chinese Equities

EHRRTERE 1.6%

Global Equities (U.S., Japan and Europe)
IRIKBRER ( =B . BAKEUN ) 51.7%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central

Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an

accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic

demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate outlook.
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

W (RED) ROREES

Fund Risk Indicators™ E& EE1Z:E
Annualised Standard Deviation £EEIR%EZ © 8.47%
1 2 3 5 6 7

Risk Class'* ELI#4R5) *: cummm , IS
Fund Performance Information” H#&XIFEK ©

1Vear ~ 3Years ~ 5Years  10Years Sincelaunch
1F 3E 5E 10 BRIE
This Fund 28 (a) 11.18% 10.03% 5.00% NATER 6.58%
ReferencePorﬁgHo%%;iQﬁ” &) 11.93% 9.65% 4.65% NATER 627%
T 1
Diference”®2 "(e).0) 075 | 038 | 035 NaKEm| 031

(percentage points BH2)

1Year 3Years ~ 5Years | 10Years Sincelaunch

15 3 5§ 0E BRIz

This Fund &£ 11.18% 3321% 27.62% NATER 77.43%
Reference Portfolio 2% &HEA  11.93% 31.84% 25.54% NATER = 72.83%

2021 | 2022 | 2023 |2024 | 2025 Yerlobge
This Fund 5Bt 1 9.54% -15.96% | 1464% |1135%  1245% -197%
Reference ortolo $2 854 [ 9.43% -16.32% | 1403% | 9.54% | 13.56% | -L86%

Top 10 Portfolio Holdings & MHER+AZE

le Inc AR AF)

United States Treasury Bond 3.88% 30/04/2030 SEIE 1 3.88% 30/04/2030

2.56%

[

1.39%

I

Alphabet Inc A 1.29%

I

Taiwan Semiconductor Manufacturing Co Ltd &7&% 0.99%

i

United States Treasury Bond 4.13% 15/02/2036 EEIEIf& 4.13% 15/02/2036  0.82%
> BN EENE o PERESEHESME > 5|88

ZEERENBETDSEERE ]
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13 AU TR » o057 RS 1 & RSN A (o

BRI 2026 P A AR A B AR A8 » [ B B 5 LRSS AL TR
Tt ALRER R RIETS © 3SR RIBICIE ASSBIEE 50,7 o BUNSRITIE 3
BRI o o -
BAEAREREN > 3ARLBIELRE18%  AARGRBERRASR
W BB IR - R 3 B BRI 5 0.15%  BETH

IR
AN ELREFEIE5.0% > 3B HEEYBISHREER LR1%
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BEA (MPF) Age 65 Plus Fund®

( Fund Information E£ &} )
FundSize EBE&EEME .
Million (HKS) B8 (#5p) = L0103
Launch Date #H B © 1/4/2017
NAV per unit (HKS)
SEBEMNEEFE (BT)

( Fund Descriptor E&$ER it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
RABEAS — B — AREBeNREERRSL
25% (BIINIRIKAZER)

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BRRKOBIRE - BHERRREEE -

1 12.3355

(Portfolio Allocation™ 12 4H& 5 )

Cash & Others" ‘

Latest Fund Expense Ratio®

BRI ESRIR EE

Hong Kong and Chinese Equities
EBRTEIRE 0.6%

Global Equities (U.S., Japan and Europe)
RIKRE (=B . BAKEN ) 17.8%

Other Equities EfiIRE 2.3%
HKD Bonds #7tfEs 0.2%

Equity BRZ20.7% Bond &% 77.8% 1 0.78021%

BeREM* 1.6%

Cash & Others* &R M * 1.6%

Other Bonds EAE35 23.5%

JPY Bonds HEIfES 5.5%

EUR Bonds BXZ&f&# 16.1%

(Commentary ¥ )

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan (*“BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate outlook.
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio” N/A

USD Bonds E7t{E% 32.5%

BRI (581E%) 65 mieEE

Fund Risk Indicators™ £ & KatZag
Annualised Standard Deviation FEAR®EZ : 5.58%
5 6 1

Risk Class™ Rg 45 *°: a ‘:

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | 5Years  10Years Sincelaunch
15 3F 3 1 R
This Fund & (a) 452%  4.02% @ 053% NARER 2.36%
Reference Portfloolio %%;Eﬁﬁﬂé (b)| 4.02% | 3.74% | 0.19% NATER 2.04%
? 1
== -0 05 | 028 | 03¢ NaFEE 032

percentage points BH2)

1Vear | 3Years | 5Years | 10VYears |Sincelaunch
1F 3F 5 104 R
This Fund &£ 452% 12.55% 2.69% NATER 23.36%
Reference Portfolio 2£%&HEA  4.02% 11.63% 0.93% NATER 19.94%

2021 2022 2023 2024 | 2025 'gLlobte
This Fund 5% 10.96% -1435% | 7.59% |342% | 595%  -L03%
ReerencePotolo $% 518 | 0.71% -14.94% | 7.22% |3.30% | 549% |-L05%

Top 10 Portfolio Holdings & HER+AEE

United States Treasury Bond 4.13% 15/02/2036 =

2036 1.67%

1.23%

Mexico Bonds 8.50% 02/03/2028 #7585 8.5% 02/03/2028

Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 & 5 B34t 1.16%

FitR 0.00% 15/02/2032

United States Treasury Bond 4.75% 15/02/2056 5<EEI1& 4.75% 15/02/2056 1.07%
Italy Buoni del Tesoro Poliennali 2.25% 01/09/2036 4K % FE B MEE B 2.25% 01/09/2036 0.99%

EEEAEYRETHIREEREE  BHANE « REERESHE 3128
EEE BRETRESELEDE  hiRtEs S 2 EBMTE o Wi
13 B UESERRIEA S > ARG & RN o

BRH 2006 & Py o A 0 S TRERAG 38 0 I B PR 5 LRSS o AERIEGA
Tt~ AEB R IR RIETS © 37 AR MATIE ASRBI% 5 50.7 o BONRITZE 3
BRI o \ S
BAEIAE ERSRT > 3ALEIE FRE 18%  AARGHEBERRAL
1 2 SR FTIE) © TR 3 8 IRt AR AR SR 0.75% » TonH
ERERE o

REIE— FEAE AR A 5.0% » 3B EE YIS RBA RN FE 1% -
M EENBISRREE A L 0.5%  SERERBLE - [EEHEZS - 3
AR T ¥ B RS RE MBS B RE BRI DT F R
(B HERIR T o

EEORESEREAANTALEER | TEA




Remarks [f{zE

MPF scheme provider : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
ETATETEIEIA  RERITAIRAR BN RDIRT (B50) BIRAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERRR - REHREREEEARATKRRERRT (E58) ARAR

Ta

1b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ExARRLEUFEREERT  BEERRESEZESHMERRAD - BAIFRALRIHE - NN ETHRI AREZESHEERBNRBH DN 3IF » BIEA
FHESRBEL - ROEENFEREZRRDHEREETEERARNESSRHLEZ °

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESAREZADESNENET AR > B0 AUT 7TERBRAHEP—ERBERR

Risk Class @ 2AR 7! Fund Risk Indicator £ R 120

Equal or above HHZE 5 = Less than /bt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Therisk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

EERR BRI ARSI EEERR CRRSREESKET) FIRE » WREEBESMAEEHBEREZE SRR - ARROESNEER S TEES) -

LR ESE - BRfEEE 0 BEERSR  WBERMIRNERRAR > BF2RRE GRED) SlEEBIMRBEEstRRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MAETHAERD 6 EAMNKRERGLE  HE2IEERRER -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERFON1E > ZESBFLRGLUEHBEZBFFEE °

The Fund Expense Ratio ("FER") is up to 31" March, 2025. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund

fact sheet and the inception date for the fund is less than 2 years.

ESHXIEEBHE2025F 3831 H « I EEHNESMEERBEESHRI AERTEWNT @ AiEEeMZESNESHRIEE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE KR EHAM ) — AREENRE » RELIEIRIENEEEUENEEEE EA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.

Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt

securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of

offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore

RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,

most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)

Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit

risk.

LD EERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » RARZFIMMERER - THZ » AREBALIFEHAIRANEE - BZHIR

RIS FAEINRINEE G BB EIRE o S5 » HRBER ARBEFEFNRERARZERINGS / REntERE - Bal > AREFEARBESIZFULEERN_HRHS

IR D EEAIERERFAREEEIMA © IS - BERFARBEFIZFNFTOFREABIEN » HEF ARBEFBSHEEIERINER « It - WETHOBEA
| B — AR IREEASNEE - MIBLLASMIERFE ARBERES » B THRFEARBEBESIERERS K/ RUBRBEREXES - B > mi5 L iRENREEA

BERSHOEATE (REMAEEE (—AR) RO R 1FAENRE » Alt > IbD B RENRFARBKEBESUEER > GEREERBES -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1% April,

2022, BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the

fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for

the period starting from 1* April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund

performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April, 2022.

BESRTESHERRNED (—) BBINREEFERES I (D) BBIFRMERA RREAIIRER - 72202244 B 1 B2 Al Rz G&fFw) RPESHRAAR (2 K&

Aoz B BAERREEFENRRMEARWENTE - H2022F4 A1 B - BDE (@FES) RTESNKRERERINGZE&HAR (D) BxmAR (—) A

2022F 4 B 1 BTz B BAERREEFEERBERARKENTE o

R (8fEe) RTESHESHE LB EeRREBEFLABURMKERERTR » AL ESBE CNESRFMBRTTZH202244 B 1 BRKERERIRT
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
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10 Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong. BEA Trustees will follow up on your request immediately.
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BEA - Fulfilling all your MPF needs
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