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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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Scheme) Growth Fund

(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
EBURKKRERRENSR  THIDLEERENR2INE
BRs EETERETR  TRPEEAZEREEER
BEARERHRAEAILZE -

((Portfolio Allocation™ &4 & 16 °)

Bond Cash & Others”
e 14.2% BeREM* 8.9%

Cash & Others* H& R HAth * 8.9%

Other Bonds &3 2.0%

JPY Bonds HEIfEZ 0.4%

EUR Bonds ERZE (&% 1.8%
USD Bonds E7tf&E% 9.7%

HKD Bonds B7tf&% 0.4%

Equity 76.9%

=

Other Equities Ef&EE 11.6%

Commentary :¥:a

[Fund Information %%éﬂj

Fund Size E&EEE
Million (HKS) &8 (GB7t)
Launch Date #tHHHf @ 1/12/2000
NAV per unit (HKS)

SEMEERE (BT)

$3,044.77

133.2756

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

-3
‘ Latest Fund Expense Ratio - 137779%

BRRNE SRS’

Hong Kong and Chinese Equities
EEKRTEKR 21.3%

Global Equities (U.S., Japan and Europe)
IRIBRAREE ( EE . BAKEUN ) 44.0%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in
mega-cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The
Fed kept its policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently
elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital
into more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0%
while cutting GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary
policy focus.

Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust
global supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market
additional support. The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation
while signalling close monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic
growth. Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained
subdued, leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.

NG A
Z)) IBEEE
Fund Risk Indicators™ £ R MAZEE
Annualised Standard Deviation FEEZ#7 © 10.55%

2 3 4 HA 6 71

Risk Class™ EB4R5!

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 10 BRI
17.91% 12.86% 3.30% 6.10% 4.81%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
17.91% 43.75% 17.65% 80.80% 232.76%
Calendar Year Return® BEEIHR *
2021 2022 2023 2024 g02s  [EDoDat
1.12% -18.05% 5.62% 8.48% 19.60% 9.64%
Top 10 Portfolio Holdings #&E#A& R +AZE
HSBC Holdings Plc JEE A% 1.86%
Tencent Holdings Ltd B&&TZA% 1.47%
Alibaba Group Holding Ltd 122 EE &£ 1.36%
SK Hynix Inc SKig/ 1+ 1.31%
Samsung Electronics Co Ltd =£8BF 1.25%
NVIDIA Corp 1&3E 1.17%
China Construction Bank FREIE & $R1T 1.06%
Apple Inc BERAF] 1.02%
ASML Holding NV X S EFF#EARA S 0.87%
AlA Group Ltd ZFBRER 0.79%

FEIRTHTE2026 FFE-F Lik >t 6 AHBBMEEREE - FAURKRESEEEA
TEEFFRIRERN R REERNTE  ASEHRE  @ERER/ R B
EEEI 6 AHERBERAEAE » TSEERRFERNIRINE—R » UEHFRSEHER
UM E - BEEEPEERBETHER - DENERERRBRNERATTE  #8E
2SR B = BB AR R B E SRR © BN SR1T ESAAFBIRTERIZE3.0% » B
P ERERRFERE0.8% » Wi 6 AR BERFFREHE 2.25% > BrERNZ
ERTERBENEEEE -

BARBAZEELS 0 FEZERATEERF FREMRIRERINERER RGBT
RIFAY) o PEAPNERMAEE - CERFINE > URBEES » E—FABHBRMEZ
o BARITH 68 LBBERFIXE 1% > @IS HEBBRIER LT BRRTR
RETRDEEERERRR o

FREASERRBIAET AKSS o B2 BURMRTRT) - MAKEERNTESIE - ATEEAE
BAMRIRIS £ G RIRTE © 2R » ABRIEESVAHBIAEAKSS - TIS2IREARNTE ©
SRERADRRNAE > TEZME RIFERTARAFTHER) o 28T » EEER
76 BBEIINE - BB LA o W R AT o

BEA (Industry Scheme) Balanced Fund

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

BRTHORENERREREBES  HREBRTRE

(Fund Information %":E’éﬂj

FundSize E&HEME .
Million (HKS) B8 (B7T) ©
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

1,950.03

oo g (we—y - 20,0204
18E > FETMREEASENE o SRUEESE D

(Fu nd Descriptor %ﬁﬁﬁ?&ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
REEEESD - IR - &% 60% NIRE

((Portfolio Allocation™ B &EAEE 16 °)

Bond Cash & Others’

Latest Fund Expense Ratio®
B 36.5% BeREM 6.7%

Equity ¢ o0
& R SRt

. 1.35606%
Bz ’

Hong Kong and Chinese Equities
BEBRPERE 14.6% BHRE

( EE . BAKREUH ) 34.0%
Cash & Others® IR R EHAh * 6.7%

Other Bonds HAthf&25 7.5% Other Equities HAAZEE 8.2%

S 0,
JPY Bonds REIE# 1.8% HKD Bonds 2o 2 0.7%

EUR Bonds BR#E &% 6.0%

Commentary 5%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in
mega-cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The
Fed kept its policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently
elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital
into more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0%
while cutting GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary
policy focus.

Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust
global supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market
additional support. The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation
while signalling close monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic
growth. Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained
subdued, leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.

USD Bonds %7t&%5 20.5%

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEZ#7% © 8.80%

Risk Class™ EE4R5! -

Fund Performance Information® & XIFE K} >
Annualised Return @R

Global Equities (U.S., Japan and Europe)

1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 54 10 £ BIRRILE
12.18% 9.33% 1.53% 4.16% 3.81%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 10 & BRI
12.18% 30.69% 7.86% 50.27% 160.20%
Calendar Year Return® B4EEIHR *
2021 2022 2023 2024 Q025 oDt
-0.67% -17.27% 5.16% 5.24% 14.64% 6.68%
Top 10 Portfolio Holdings B ER+AEE
HSBC Holdings Plc JEZ ¥R 1.33%
Tencent Holdings Ltd BE&T1ZA% 1.03%
Alibaba Group Holding Ltd FI 2 EEE &M 0.94%
SK Hynix Inc SKi& 1+ 0.91%
NVIDIA Corp 183 0.90%
Samsung Electronics Co Ltd =28 0.87%

United States Treasury Bond 3.88% 30/04/2030 =[EIEI{E 3.88% 30/04/2030 0.87%
United States Treasury Bond 3.75% 30/04/2028 =EIEI{E 3.75% 30/04/2028 0.79%
Apple Inc BERAF] 0.79%
China Construction Bank BT8R 1T 0.73%

EERTE 2026 FHE=F L3R > 6 A HIRNEREREE - RAEHRRKRERIEEA
TR SRR D REERNTE  ESEHRE - EEZRER/)ER o
#EI 6 BAERBERAEAE > MIFEEFERFRIHINE —R LS ES ERER

=)
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B AT SRR B S BB H 1 R B E SRR o BN R1T LA EEIRTAIZE3.0% 0 B
B MRERENEEREERAE0.8% » Wi 6 AR EEFNFRETE225%  BnERIN2

ERENEENEREE -
BEARGAZEELS( 0 FEZENA TSR ERREMRERIERERRGEH T
RIFAY o EFEAENEFFAME > CXEBARE - LURBEESS  E—SBHHRMHS
£ o BARITIN6 B LABERFIEE 1% > @b B ENBRIERCHER > RBRFRR
HETRPEBIERERER

PEAEEERBA RS - BRBIRERRT) > MAKERRNEIESE - ATEEA
BAARIRAS L ERITR o 287 » MERAEEIMOCEBEDARSS > HIHE2RMBAAE -
2RFRABSRAAE > TEZME RIPEIRTEEAFTEE) o 24T » ZEE®E
16 BBEME - AHRERERRER A o i
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Scheme) Stable Fund

. . la & 4@ la
[In\/estment Objective BEBIZ J [Fund Information %%’ﬁﬂj Fund Risk Indicators™ =& R 1Z50

Annualised Standard Deviation FEEZ#ZE © 7.18%

To minimise short-term capital risk with modest capital Fund Size ~EESEEE . ) 1b = e b 12 3 5 6 7
growth over the long term through a higher weighting of Million (HKS) B (BrT) 301417 Risk Class™ EB#RA : Guum A
investments in global debt securities to provide steady Launch Date #HHE] © 1/12/2000 . s | 22
income and a lower exposure to global equities to NAV per unit (HK Fund Performance Information® B &ITHiH
b (HKS) _ 214656
provide modest potential for capital appreciation. SEUEEREGET) T Annualised Return FRE[EIER
FBARERBNEMERESFTIERR D LEEREN 2K 1 Year 3 Years 5 Years 10Years  Since Launch
BRI » ARABEAGEHAARE » LESEES  (Fund Descriptor £& 18R ) 15 3% 5% 104 BRI
BEABERHRTREG RN REETREERGE — 7.52% 6.14% 0.04% 221% 3.03%
vl ME\x:zd Assets Funﬁ - GtoEba\ - AjaxiAmrLlJQ 40% in equities Cumulative Return EFEEIR
(Portfolio Allocation® {6 & 4H& D 10) REHERS - 1B/ - R 40% 1R 1 Year 3 Years 5 Years 10Years  SinceLaunch
. — 14 34 5% 10 BIpRIztE
Equity Bond Cash &Others’ ‘ Latest Fund Expense Ratio” | | 7.52% 19.59% 0.21% 2448%  114.66%
37.6% 55.7% 4 6.7% = 3 1 1.33306%
Y=:c] 2 H =1 N %
a iz TR UM R R L= Calendar Year Return® BB
Hong Kong and Chinese Equities 2021 2022 2023 2024 2025 | '@loDae

> gSR 9.19
ERRREIER 0.1% -2.33% -15.95% 4.49% 2.09% 10.11% 4.41%

Global Equities (U.S., Japan and Europe) Top 10 Portfolio Holdings IR E4HE R+ KRB E

DAL ES 5 & .09

TRERESR ( RE . BAREN ) 23.0% United States Treasury Bond 3.88% 30/04/2030 =EIE{E 3.88% 30/04/2030 1.42%
United States Treasury Bond 3.75% 30/04/2028 =EIEI{E 3.75% 30/04/2028 1.29%
HSBC Holdings Plc JEZ ¥ 0.77%
Mexico Bonds 8.50% 02/03/2028 2 755}5&25 8.5% 02/03/2028 0.67%
United States Treasury Bond 0.00% 20/08/2026 % ElE{& 0.00% 20/08/2026 0.66%

Cash & Others* & R Hth * 6.7%
Other Bonds EAthf&# 12.0%

= 0,
JPY Bonds RIEHZS 2.9% Other Equities HAAEEE 5.6%

EUR Bonds BRZ& (&% 9.4% HKD Bonds #7t{&% 0.6% United States Treasury Bond 0.00% 10/09/2026 EIEIfE 0.00% 10/09/2026  0.64%
SK Hynix Inc SKig 7+ 0.61%
USD Bonds E7tf&E% 30.9% NVIDIA Corp f#3& 0.60%

Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) BESEALMEBARS 000%15022032  0.59%
Commenta ry & B Samsung Electronics Co Ltd =2&F 0.58%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in  FEEIRRTE 2026 FFE -2 135k » 6 B HINEMEBERER - SARRERESBEEA
mega-cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The T2 gEN-BESRIBIER| BT RASEE L > ESmPHEE « BERRIRR/NERE - B
Z;eei;izt‘:fsla?g:y rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently 1%{%%6@%&%@%ﬂ$;ﬁ§ B ﬁ%gﬁﬁgﬁiﬂqgmg}mg_ﬁk > DIFESHES
In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital ETJ\HEE\’ %7%%@3% EE%@E%@ " Fﬁﬁﬁﬂﬁfﬁ }%&ﬁﬁﬁﬁq%)}-ﬁﬁ.ﬁ K?” -
into more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0% - ﬁ@&l@irﬁ@xaﬁ@@ﬁﬁﬁ&h@@%&% o BUfiR KE@HE%E;EU{&O% > [FEs
while cutting GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary g%%gfggﬁm§ 0.8% » W5 6 A RBERFIEBEE2.25% » BRBRINZE
olicy focus. s VEEEE
ﬁapaﬁese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust ~HZARHHEREF S > TESER A TR ER L EEIEMRIETESIEEETRRETH T
global supply chain demand. Ongoing (_:orpgrate governance reforms, improving eamingsv. and a weaker yen provwded market RIF/T o AN EIFEME > PEBAINE > UWRHEESS » E—F ATHIBRMHY
additional sgpport. The Ban of Japan VaISQd‘ItS p‘ohcy‘ rate to 1% in June, reinforcing expectations for monetary policy normalisation o BARITIRG A L EBERNEE 1% » BEiS eSSBS S(CHEE » ABETE
g:\I‘r?;slgencaa”r‘wljagrr::\?icrg\?gr‘tyo:\Iﬂnogrr?efnpti(;n::\r"r;;ifn'l\a;ndojvgztslrrade data remained strong, serving as the main support for economic BB ETEEIRER ©
growth. Al-related sectors stood out in the first half of the year. However, economic m&mentum outside the Al ecosystem remained PEAEAEEBAEAVESS - BSBIRERRY > ARERRRNEES - ATHAER
subdued, leading to clear market divergence. REARIENS B RIRRE o 2R > ABRAAEEES) TBENHENAKSS - HIS2IRAMNE o
Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S. 2K T #ET SRR > TBZ HEOEHE RIERTEEFTES - 241 > ZERE
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve. P 6REIIE » EREEIWGER FF » IS RGBT o

BEA (Industry Scheme) Asian Equity Fund Ro (17528 DNREEE

= B PN i H la Fry im ]
(Investment Objective R & E1Z ) (Fund Information E&&k} ) e e $ S
Annualised Standard Deviation fFEEAZ#EZE © 21.93%
To achieve long-term capital appreciation within a FundSize E&HEEME . 803.86 ] N o 1 2 3 4 5 @A 7
controlled risk/return framework through investing Million (HKS) BH& C&7c) *~ Risk Class™ Ef24R 5 ©: o
mainly in Asian (ex-Japan) equities, with some Launch Date #HHHS : 31/1/2012 —— ——
exposure in debt securities and/or money market NAV perunit (HKS) . o, (o) Fund Performance Information* BE2&RIRER
instruments. SEUEEFE (BT) Annualised Return £ E[E15R
EREFERENTMN (BRI BT REBSLER 1 Year 3 Years 5 Years 10Years  SinceLaunch
ﬁﬁ?fé%éﬁ%&éﬁ%’%ﬁ%&ﬁl_i  IERERRERS (Fund Descriptor & ¥ERHT J 14 3 545 10 BRI
EEHERN > REAHTRERHEAEAIEE - 82.03% 34.38% 10.85% 12.52% 8.88%
Equity Fund - Asia ex-Japan Cumulative Return 2#EEIH
(Portfolio Allocation® B EHBE D 10) R - (B 1 Year 3 Years 5 Years 10 Years  Since Launch
— 14 345 54 10 & BRI
/;Es[an (eéjégggsqﬂgg 95.69% C?Ea%] 7;&1 %trmezs“ 4.4% ‘ L‘a\t)?e;t g;;dgxpe”tstegitlo - 1.26915% 82.03% 142.67% 67.36% 22529%  240.95%
" R B AR S L Calendar Year Return® E4EEIER ©
: = oo Year to Date
Philippines SEME 1.3% Other Countries E#1EIR 1.6% 2021 2022 2023 2024 A I
YIRS R EM* 4.49 0 K 9 0 0 0 0
Hong Kong 7% 2.0% Cash & Others' & R Efth * 4.4% 0.03%  -2441%  475%  1405% = 33.14%  53.33%
India ENEE 2.5% Top 10 Portfolio Holdings B &RN+AEE
Singapore #AI4 3.4% SK Hynix Inc SKi§/1+ 9.55%
South Korea 8 32.5% Samsung Electronics Co Ltd =28 8.87%
Taiwan Semiconductor Manufacturing Co Ltd 6758 5.58%
China #El 23.6% Samsung Electro-Mechanics Co Ltd =2 &1 3.10%
Unimicron Technology Corp. iR E 7S BRAE 2.62%
Mediatek Inc B EERl% 2.58%
e ) SK Square Co Ltd SK 3RHBRAE 2.37%
Taiwan &% 28.8% Delta Electronics Inc &3 BEF T ERIBHRAT 2.35%

‘ Elite Material Co Ltd & EFMERABIRAR 2.18%
Commentary 55 ASE Technology Holding Co Ltd B BH&EZRRHARAT 1.94%

Asia (ex-Japan) equities posted strong overall performance in Q2, driven mainly by high-beta Al-related  Zajil(BZRIN 5 —SRFERIFEY > AT B S BIE A\ TS BRI EE81F
semiconductor hardware, though volatility from Q1 persisted and market divergence remained pronounced. B&#ta) ; BEIFFIEES =0 TR > BHIEREESE - 6 B EsmNE »
Market volatility intensified in June, driven by concerns over a stronger U.S. dollar and rising interest rates, falling TEEHEEBETERNAR LF M EBRN TS ER A= RAERT

commodity prices following the Iran peace agreement, renewed monetization concerns for Al hardware names, R 50 AE T B N\ S S ML R EE IR 5 1) 5 = o T ae % p
and concerns over Korea's large outstanding leveraged ETF positions. B ATEERBASAMILEREN > ARBEARKEIIETFS| 2095

South Korea and Taiwan continued to benefit from strong demand in the Al semiconductor supply chain and I, e A | 12 g i e 2 A e

upward revisions to corporate earnings expectations. Hong Kong and Chinese Mainland underperformed, mainly ARASERFFAZTERAFSREEERDER > ROEBFFAR LR ;

due to disappointing macroeconomic data and tighter cross-border capital controls, leading to offshore market FEMPEARMEXRER > FTERRSRRECHBBRRRENRTELR » URER

sell-offs. Information technology was the only sector to post positive returns, supported by China's RMB 2 trillion Al E A& 138 » S B ETHIRINE o SERFE2 KT ARBMA TEEE A

capital expenditure plan, IPO progress within the sector, and better-than-expected earnings. THEE S IREAATIPOEREENBHTEIARIE » BRI —8HIED
AR o

Bo




Scheme) Greater China Equity Fund

(Investment Objective & H1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRTBRENEATES (BEFEREARLNE (PE) - FBF3
THE - HPISBITHEREE) ETEREENHE  RENRM
RS > UERARBEHIFRAHEEBRASCRZ ATMN EhEs (TAhEE
&%) - ERBRERRERBER  ARESRERAENEE -

((Portfolio Allocation™ &4 & 16 °)

[Fund Information %%éﬂj

Fund Size E&EEE
Million (HKS) & (B7t)
Launch Date #HHE : 4/1/2010
NAV per unit (HKS)

SBENEEFE (BT

1 1,046.74

£ 26.4359

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPEE

13
Greater China Equity Cash & Others" Latest Fund Expense Ratio” | .
APERE 933%  popame 67% BiFfESmESx: | P

Property B 1.3%
Pharmaceuticals & Healthcare B8 #£ R B (R IE 2.1%
Basic Materials IRl 3.7%

Industrials Related T2£48R8 6.6%
Consumption Related JHE4ERE 7.6%

Telecommunications & Media
BARIERE 7.6%

Energy & Fuel REIREIAEL 1.1%
Power & Water Utilities &

Cash & Others' B& R HAh * 6.7%

Technology % 45.3%

Financial Services & Insurance

ERIRE AR 18.0%

China's economic recovery momentum remained weak. Retail sales fell 0.6% year-on-year in May, marking the first
decline since the economic reopening. Continued declines in property prices also weighed on domestic demand
and consumer confidence. In contrast, trade data remained strong, with exports and imports up 19.4% and 27.4%
year-on-year respectively, serving as the main support for economic growth.

Al-related sectors stood out in the first half of the year, supported by upward earnings revisions. However,
economic momentum outside the Al ecosystem remained subdued, leading to clear market divergence.
Disappointing fixed asset investment growth, weakening consumption momentum, and tighter cross-border
capital controls all weighed on market sentiment and fund flows.

Taiwan's equity market continued to outperform in Q2, though volatility increased in June. Profit-taking and
sector rotation pressures reduced the information technology sector's leadership edge. Healthcare, materials, and
financial sectors became the main beneficiaries of the rotation.

BAORKBEE 0.1%

g) KehEREES

Fund Risk Indicators™ £ R MAZEE
Annualised Standard Deviation fFEEZ#7 © 19.88%

Risk Class™ Ei4R5! men

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 10 BRI
44.62% 22.51% 2.16% 9.41% 6.07%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
44.62% 83.87% 11.29% 145.73% 164.36%
Calendar Year Return® FEEEIER *
2021 2022 2023 2024 gops,  [EDoDat
-4.43% -26.93% -6.94% 15.67% 35.56% 21.46%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&E 8.87%
Tencent Holdings Ltd R&AI%EA% 5.58%
HSBC Holdings Plc JEZ ¥R 5.28%
Alibaba Group Holding Ltd 12 2 B4 4.24%
Mediatek Inc B4 3.70%
China Construction Bank FEI#&$R1T 2.65%
Yageo Corporation IEEQ@EBE"T 2.38%
Delta Electronics Inc B2 BEF T#RIAFRAE 2.30%
AIA Group Ltd &ZFB{RER 1.79%
Industrial & Commercial Bank of China Ltd FREI TR T 1.68%
R EEEEBAEIARESS - SETEHERETER0.6% @ AHEERUKRE

RiFFaRk  FEFETHRMERABTEHERGL - BRZT - BZ 8%
g% 0 HOREODFIZFIER 19.4%5% 27.4% » fAKEIERMNEESRE o
REREMEA LS 0 ATEEAMRIRN L ERRRE o AT > ATEEE
TEREZEINVDEBAENARKSS - HH2RAENE - EEEERERETR
TAHA ~ HEEEERSS - URBIREAEFHME  HHTSEERERREE
PR o

AERME_SFRRHEAL > M ATBRBINE - RESHEKEF I
BH7E  BRMRIRIRNBESESHFTRSS - MEBRARRE MRk
MAETHRBN TR R

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in

(Fund Information %%éﬂj

FundSize E&HEME .
Million (HKS) B8 (#78) ~ -0
Launch Date #HBHA : 4/1/2010

debt securities and/or money market instruments. NAV per unit (HKS) - 12.6306
A o= SEUEESE B T
BREFERENEBRE » kPP LLERENEHDS e

kA& %ﬁ%&ﬁiﬁ’ ERBEERREREER
BEARERMRAERILE

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -BF

((Portfolio Allocation™ &4 & 16 °)

3
Hong Kong Equity Cash &Others* Latest Fund Expense Ratio” | .
sapm OO0 mepemt M1 | gmmmmemssiwd U

Power & Water Utilities B/ R/KBEE 1.1%

Energy & Fuel SEIREJAKL 2.0%

Basic Materials EFE#7EL 2.9%

Pharmaceuticals & Healthcare B 22K, B FH{R1E 3.2%
Property 5 3.6%

Industrials Related T 24888 7.4%

|— Cash & Others' & R EAh * 2.1%

Financial Services & Insurance
SRARFE AR 33.6%

Telecommunications & Media B #AE 13.9%

Consumption Related

Technology Bl 14.3% HERR 160

Commentary 5%

China's economic recovery momentum remained weak. Retail sales fell 0.6% year-on-year in May, marking the first
decline since the economic reopening. Continued declines in property prices also weighed on domestic demand
and consumer confidence. In contrast, trade data remained strong, with exports and imports up 19.4% and 27.4%
year-on-year respectively, serving as the main support for economic growth. Al-related sectors stood out in the
first half of the year, supported by upward earnings revisions. However, economic momentum outside the Al
ecosystem remained subdued, leading to clear market divergence. Disappointing fixed asset investment growth,
weakening consumption momentum, and tighter cross-border capital controls all weighed on market sentiment
and fund flows.

Divergence between Chinese Mainland onshore and offshore markets, as well as between Al and non-Al sectors,
intensified. Onshore markets continued their year-to-date uptrend, with major indices generally posting positive
returns. In contrast, offshore markets declined, with losses ranging between 8% and 10%.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEEZ © 20.10%

N 1 2 3 4 5 7
Risk Class™ EB#4E5 *:  ouummm EE——

Fund Performance Information® & XIFE K} >
Annualised Return EEEIHR

1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 58 10 BRI
1.76% 9.53% -6.23% 2.23% 1.43%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 10 B RILEE
1.76% 31.39% -27.51% 24.64% 26.31%
Calendar Year Return® @R *
2021 2022 2023 2024 2025, [ElioDat
-15.66%  -2451%  -15.36% 16.63% 34.21% -7.43%
Top 10 Portfolio Holdings B ER+AEE
HSBC Holdings Plc JEZ ¥R 9.20%
Tencent Holdings Ltd BE&T1ZA% 8.68%
Alibaba Group Holding Ltd I 2 EE &M 7.97%
China Construction Bank FREIE2 & R1T 5.87%
AlA Group Ltd ZFB R 4.15%
Industrial & Commercial Bank of China Ltd B T R1T 2.45%
Standard Chartered PLC BT B ARAF 2.19%
Netease Inc 485 1.90%
Meituan 3| 1.74%
Baidu BEEEERHBIRAF 1.67%
B EEEBAE AR S5 c SETHIHERF THL0.6% > RICHERLER

ERHBFEER  FENETHRMERABIHEEL - BR2 T E28E
MHERRT) > HOREODRIZFIRR19.4%R 27.4% > HAKERRNTES
}= o ZEPEFTAM L3 0 ATEEEMIRIRN L ERBFRE - AM > AT
EAEMERIE ESNNE B AR AR SS - TIS2IMABMNE - BEEERERR
TR TAER  HEBIAERSS - URESIRE RGN » R HHEERESR
IR E o
PR P EAIBE R T 5 R A T SEERIF A TR AERIRMIIB(EINE] - 15
IEBFENESHRS > TERHMEERSEDR - ABLEZT » BBFEHHAIHER
Tk > BRI F 8% = 10% ©




BEA China o PEEHIEHES

— 5 - s Fund Risk Indicators™ S @ ZE °
Investment Objective IEE B 1% Fund Information B &k}
[ J = J [ = j Annualised Standard Deviation fFREEAZ# 7 © 21.63%
To provide investment returns that match the FundSize EETHEE . I T W, L 2 3 4 5 7
performance of the Hang Seng China Enterprises Index as Million (HKS) B& G&T) 19544 Risk Class™ EBR#RA : Guum B
closely as practicable. Launch Date #:HHH] : 31/1/2012 Fund Performance Information? B4 Xk 2
RIMBRRRTIAERANTE PR EIEH KRB ERER NAVper unit (HKS) . o 5000 - =
SEAEESE BT O Annualised Return £ E 013
1Year  3Years®  SYears#®  10Years  Sincelaunch BRIE
: S FERIEI ThisFund &8¢ -11.69%  7.90% -4.73% 0.46% -0.87%
(Fund Descriptor &5 48R i | hndeis#  -1069% 938%  -348%  2.03% 0.92%
Equity Fund - China Cumulative Return RFE[ER
(Portfolio Allocation®® & HE DM 10) RRES - FE 1Vearf  3Years®  SYears®  10Vears®  SincelLaunch BRI
ThisFund 28&  -11.69% 25.64% -21.51%  4.69% -11.90%

Hang Seng China Enterprises ndex ETF Cash & Others’

99.1% 0.9% Indexis®  -10.69% 30.85% -16.23% 22.27% 14.07%
BEFEGEIEYN HTES A0 HeREMm TP

Calendar Year Return® BB
Year to Date
2021 2022 2023 2024 2025 ENES

i3
‘ Latest Fund Expense Ratio 186379

BRRNE SRS’

Property BE 2.3%
Basic Materials £k} 2.4%

Industrials Related T 24878 1.3%

This Fund &% -22.11% -16.54% -12.35% 24.95% 24.59% -14.61%
: Cash & Others* & R EHfM * 0.9%
Pharmaceuticals & Healthcare =
| -21.24% -15.62% -10.739 1.05% 26.36% -14.159
S5 R 510 ndex 58 | /r? 56n,o 0.73% 3 (?5 % 26.36% 5%
Energy & Fuel BETERIREL 7.3% Financial Services & Insurance TOp 10 Portfolio HOldlngS BRBHENTAEE

LRIRFSRARIR 28.0% Tencent Holdings Ltd f#sA#ZEA% 8.22%

Technology H% 9.9% China Construction Bank FEI#E52$R1T 7.92%
Alibaba Group Holding Ltd FIE2 B B4 6.53%

o ) Industrial & Commercial Bank of China Ltd FPEI TR T 5.41%
Telecommunications & Media China Mobile Ltd FREIR &) 4.84%
B RIRAE 19.7% Consumption Related 4 Z4ER 23.1% Xiaomi Corp /K4 E] 4.01%

Meituan &M 3.89%

Semiconductor Manufacturing International Corp #its B RS ER e B IR/AF) 3.83%

Bank of China Ltd FREISR1T 3.62%
Ping An Insurance Group Co BT 2R 3.49%
China's economic recovery momentum remained weak. Retail sales fell 0.6% year-on-year in May, marking the first A E B BNAETI7AESS c SA TEHERF TR 0.6% > ALSHEBLIEK
decline since the economic reopening. Continued declines in property prices also weighed on domestic demand EX#FSEEE  BEFETRIEERNERHEED - BR2 T » BS%E
and consumer confidence. In contrast, trade data remained strong, with exports and imports up 19.4% and 27.4% #3538 %) » O KREODBIIREILE 10.4%K% 27.4% > FAKSKIZEMNTES
year-on-year respectively, serving as the main support for economic growth. Al-related sectors stood out in the 5 o SEPARFITERE FH > A TEEMRBARIEN FFERIREL - A > AL
first half of the year, supported by upward earnings revisions. However, economic momentum outside the Al %5 AEAERAZE 2 IMVASTEBNAEN AR SS > TSR IRABENL - B EEER B E
ecosystem remained subdued, leading to clear market divergence. Disappointing fixed asset investment growth, RN TEHA ~ HEBIAEESS » UREIREREFINME » HHHBBEERESR
weakening consumption momentum, and tighter cross-border capital controls all weighed on market sentiment — [EI#&AE 2 o
and fund flows. FER B F T I5 R A TEAERIFA TS EREMBEME - FEETIS
Divergence between Chinese Mainland onshore and offshore markets, as well as between Al and non-Al sectors, JEAFEHES KRS » TEIEHEIEIFSIEDR o 8L T > BEEHISAILIER
intensified. Onshore markets continued their year-to-date uptrend, with major indices generally posting positive T » BIE/ T 8% = 10% ©
returns. In contrast, offshore markets declined, with losses ranging between 8% and 10%.

BEA Hong Kong Tracker Fund R B EHEHES

— . - S Fund Risk Indicators™ & EBRIZAT
(Investment Objective R & E1Z ) (Fund Information E&&k} ) =R
Annualised Standard Deviation fFEZ#5% © 19.81%
To provide investment returns that match the FundSize EBE&HEEME . 1 2 3 4 5 @ 7
e —, - 19341 i 1b 2 s b,
performance of the Hang Seng Index as closely as Million (HKS) B& (7T) Risk Class™ EB4R5! :  Guum .
ticable. Launch Date #EHHHH © 31/1/2012 : —
prac ‘Ci © _ ) NAV per unit (HKS) Fund Performance Information® & RIFE K} »
R AR ISR IR R E DR o P ) | ©15.4753
SEUEERE (B) Annualised Return £ E B3R
lear®  3Years®  SYears®  10Years®  Sincelaunch BEVIE
. o Ty i & -2.920 0 -1.729 0 0
(Fund Descnptor%ﬁ’;ﬁﬁg}aaﬂij ThisFund 28&  -2.92%  9.86% 1.72% = 3.59% 3.07%
Index 358 -222% 10.67% @ -1.10% 4.47% 4.48%
Equity Fund - Hong Kong Cumulative Return 2AEEER
( Portfolio Allocation'® I &40 &S 10) e Iear®  3Vearsf  SYears®  10Vearsf  Sincelaunch BRI
— ThisFund&&&  -2.92%  32.60%  -832%  42.35% 54.75%
TrackerFund of Hong ong g 5, Cash &Others ) 4o Latest Fund Expense Ratio” | . 0.53209% IndexiE®  -222%  3554% -537%  54.82%  87.95%
BREES : ReREM B EANE SRS HEXR ’ 2 »
A7 = - Calendar Year Return® [E4E[EIER
Power & Water Utilities /1R kBB 2.5% Basic Materials ERE4E 2.1% 2021 2022 2023 2024 2025 YeartoDate
Soper B Cash & Others* R R H At * 0.4% This Fund &5 -12.36% -12.99% -10.92% 21.97% 30.51% -9.41%
Energy & Fuel SEIRAIAEL 4.8% Index 5% -11.83% -12.54% -10.46% 22.69% 32.26% -9.28%
Pharmaceuticals & Healthcare . . DY _
BERBRRE 48% Financial Services & Insurance Top 10 Portfolio Holdings B4 &R+ AEE
Industrials Related T 2£48R8 5.4% SRR KRB 33.9% HSBC Holdings Plc %1288 0.17%
Technology B 6.6% Tencent Holdings Ltd B&=RIZERE 8.09%
Alibaba Group Holding Ltd fT 2 BB &M 6.43%
China Construction Bank EI#2&R1T 5.16%
Telecommunications & Media AlA Group Ltd ZFBRER 5.00%
B R IRRS 16.0% i Industrial & Commercial Bank of China Ltd FPEI T #&$R1T 3.53%
Consumption Related
SHEEFERS 19.5% China Mobile Ltd FREIFSE) 3.16%
Hong Kong Exchanges & Clearing &85 5 Fit 2.91%

- Xiaomi Corp /JNKEEE 2.61%

o -
China's economic recovery momentum remained weak. Retail sales fell 0.6% year-on-year in May, marking the first A E B ENAETIAESS c SASEHERF TR 0.6% > BB BRLIEK
decline since the economic reopening. Continued declines in property prices also weighed on domestic demand EX#FSEEE  BEFE TRIEERNERHEED - BB T » BS#E
and consumer confidence. In contrast, trade data remained strong, with exports and imports up 19.4% and 27.4%  #3538%) » O REODBIREIZE 10.4%K% 27.4% > FAKSHIZEMNETES
year-on-year respectively, serving as the main support for economic growth. Al-related sectors stood out in the 5 o SEPARBFITERR LH > A TEEMRRBAIRIEN EHXERIREL - A > AL
first half of the year, supported by upward earnings revisions. However, economic momentum outside the Al %5 AEAERAZE 2 IMVASTEBNAEN AR SS » TSR IRABENL - B EEER B E
ecosystem remained subdued, leading to clear market divergence. Disappointing fixed asset investment growth, RN TEHA ~ SHEBIAERISS ° UREBIREREFIFME » HHHBBEERESR
weakening consumption momentum, and tighter cross-border capital controls all weighed on market sentiment — [EI#&AE 2 o
and fund flows. FER B F T I5 R A TEAERIEA TR REREMBEME - FEETS
Divergence between Chinese Mainland onshore and offshore markets, as well as between Al and non-Al sectors, JEGFEHES KRS » TEIEHEIEIFSIEDR o AL T > BEEHIBAILIER
intensified. Onshore markets continued their year-to-date uptrend, with major indices generally posting positive T » BIE/ T 8% = 10% ©
returns. In contrast, offshore markets declined, with losses ranging between 8% and 10%.




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1TH:8)) ARBRBEEETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBRBEEEDIBES IS EASHNEEREE

ry Scheme) RMB & HKD Money Market Fund® 8822 (f73518]) AR R B EEHIEES®

Fund Risk Indicators™ S R AZE

Investmen jective #r & B 1% Fund Information EE &R
( estment Objective KREBR ] ( und Information S ] Annualised Standard Deviation FFEZ#3 © 2.00%
To achieve a rate of return over the long term in line FundSize E&HEEE . 1 ! i 2 RN B GR
i ; ; : ; illi ) oY AR . I
with the interest rate offered by authorised financial Million (HKS) &% (B7T) 26052 Risk Class™ EBARBI * - .,
institutions |.n Honvg Kgn.g on HKD and RMB s.avw.ngs Launch Date #HBHA : 3/7/2012 Fund Performance Information? X1k 2
accounts while maintaining stability of the principal NAV per unit (HK$) . :
amount invested. SEBMEESE BT 116219 Annualised Return E£E B
~ - . . . 1 Year 3 Years 5 Years 10Years  Since Launch
R SIBE % RIS - SRERS e
SRR NS AR EHAORERONE  (Fond Descrpior BT ie Wlie B WG Eee
B o p Sz AR 3.93% 3.06% 1.10% 1.48% 1.08%
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation™ & 404 5 | ] EETSES - FEKEE 1 Year 3 Years 5 Years 10Years  Since Launch
= 14 3 54 10 Bz
3
Cash & Others* Deposits Latest Fund Expense Ratio” | . 3.93% 9.47% 5.60% 15.78% 16.22%
4.5% 2 95.5% s . £ 0.80295%
ReREM ¢ 7%' ’ RFHANE SRR LR’ Calendar Year Return® FE4E[EIR
Year to Dat
2021 2022 2023 2024 2025 2iat
2.56% -4.05% 1.10% 0.14% 4.30% 2.49%
Top 10 Portfolio Holdings &4 AR+ AEE
CIEe T E ALY 450 its 722K 95.50 Bank of Tokyo-Mitsubishi UFJ Ltd =2 B E#RITFR 8.88%
Cash & Others" S22 Rt * 4.5% Deposits %/ 95.5% China Everbright Bank Hong Kong Branch FREIY ASRITIEAL 8.85%
Dah Sing Bank Ltd AFrSRITHERR 8.85%
China CITIC Bank International Ltd F{Z2R1T ( EIRR ) 7% 8.76%
CMB Wing Lung Bank Ltd Bk EIRITIER 8.69%
Credit Agricole Corporate and Investment Bank 7&EI5R 75 FEI2ERITZ 1 8.66%
Sumitomo & Mitsui Banking Corporation =HF&RITER 8.55%
China Construction Bank Corporation I iR 717K 8.45%
Fubon Bank (Hong Kong) Limited E#BIRIT (& ) 7R T7.41%
Commentary ¥ DBS Bank (HK) Ltd 8T (&8 ) %K 6.81%

In Q2 20286, the offshore renminbi continued to strengthen against the U.S. dollar. The USD/CNH rate fell from around 6.877 2026 5 _%F > BiE ARERETFAER - =R BEARER4 3946877
in early April to 6.792 by the end of June, reflecting an appreciation of approximately 1.2% during the quarter. The renminbi's B8 ZE 6 BEMN6.792/KF » RMEFAREHRERFAELY12% N\REERTE
performance was mainly supported by China's sustained strong trade surplus, ample offshore liquidity, and a generally S HERPEMFFEYNEZIEE BFTH AT RARFETERESFEEES
weaker U.S. dollar. Looking ahead, after several months of gains, the offshore renminbi is expected to consolidate around i o BE#E ™ » BiE AR ELIBBEHSNAZE » BHERIRKEHITE
current levels. Short-term movements will continue to be influenced by U.S. employment data, Fed policy expectations, and ~ HRFERFHES FIEEMEHE - EHESEERTER » URETEERBESERER
overall U.S. dollar performance. HEo

Seasonal factors, including quarter-end funding demand and dividend distribution periods, tightened HKD money market SEFXRELEBREBEIRESHMREZTE > %7‘tﬁ§$%/;\l§j\$ EWRE  BH)
liquidity temporarily, driving up short-term funding costs. Nonetheless, the HKMA's banking system aggregate balance  fSHiE&MA FF o« @BEWIL > HEECHNEIEFIRITE? EEMETFN A 54088
remained stable at around HKD 54 billion, maintaining adequate liquidity. HKD interest rates are expected to remain below  5T/KF > SRENEAERIZE o TEHIB A RRBBERN ETFR » MBTEREEE
USD rates, while the HKD exchange rate is likely to stay within the weak-side band. BRRSSHER] ©

BEA (Industry Scheme) MPF Conservative Fund ("MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 afeRTES (BRERTES)) UARMEAREEANRE - RENBREFTFESTASNRESFINIRTUEZERAR - ARSRTESUFZEESMNEEREE

BEA (Industry Scheme) MPF Conservative Fund® 2558 (T¥#:t38)) RBSRETES®

la =3 Bﬁ*— la
(Investment Objective & B1Z | ( Fund Information E& &k} | WRLURSIE CRTOf g = = MBS AR
Annualised Standard Deviation FFERE#EZ : 0.29%
To achieve a minimum rate of return while maintaining FundSize E&EEE . - 2 3 4 5 6 7T
stability of the principal amount invested. Million (HKS) && (B7T) 395578 Risk Class'® EBRARA) _ [
g Launch Dat #A 1 1/12/2000 . e 2
FEERRAFSRTEZFR » BR—EZER aunch Date HEHIEE : 1/12/ Fund Performance Information® E&&IFEK} >
NAV per unit (HKS) - 153031
SEUEERE (BT Annualised Return S @R
LYearf  3YearsE  SYears®  10YearsE  Sincelaunch BRIIE
( Fund Descrlptor g%#—gﬁu o ] ThisFund &8¢ 1.39% 2.62% 1.97% 1.36% 1.45%
= PSR 0.07% 0.47% 0.36% 0.20% 0.39%
Money I\;Iarket Fund - Hong Kong Cumulative Return SFE[EIR
( Portfolio Allocation'® I B4 &S # ¢ ] ERmIBEE - &8 LYearff  3Yearsf  SYears®  10Vearsf  Sincelaunch ERIE
— ThisFund &2  1.39% 8.06% 10.23%  14.50% 44.68%
Deposits Cashd Others’ Latest Fund Expense Ratio™ | . /. . S 0.07%  141%  182%  198%  10.54%

95.4% Bond 1.4% 3.2% =5 o
(=28 © R % REREf *" RN RS RI HEE ° Calendar Year Return® [E4E[EIR *°

Cash &Others* BEREM * 3.2% 2021 2022 2023 2024

Year to Date
Bond &% 1.4% 2025 ‘EyEs

This Fund &% 0.01% 0.35% 3.42% 341% 1.92% 2.67%
PSR’ 0.00% 0.06% 0.79% 0.77% 0.19% 0.00%
Top 10 Portfolio Holdings #E4A&N+AEE

Deposits 727 95.49% Sumitomo & Mitsui Banking Corporation =FH{E&R1T1ER 9.00%
posits fe ’ Dah Sing Bank Ltd AFrSRIT1ERR 9.00%
Bank of Tokyo-Mitsubishi UFJ Ltd =2 HE##R1T77m0 8.89%
China Construction Bank Corporation FREI2aR R 717 8.87%
China Everbright Bank Hong Kong Branch FREIY. K SRITHERR 8.70%

Credit Agricole Corporate and Investment Bank ;ABISR /5 EEIZERI TR 8.65%
Industrial & Commercial Bank of China Asia B T $R1 71770 8.44%
China CITIC Bank International Ltd #5817 (BIRR) 7k 8.44%
CMB Wing Lung Bank Ltd fBRKFEIRITHER 6.92%

Commentary ¥ OCBC Wing Hang Bank ZE{&X Z5RITIER 6.47%

Seasonal factors, including quarter-end funding demand and dividend distribution periods, tightened HKD money SZEFXESEREREBIREZHEREZZE > BTEEHERBE—EKRE
market liquidity temporarily, driving up short-term funding costs. Nonetheless, the HKMA's banking system ##EHESHA LA - BEWIL > FESHEERBITRALERERNY
aggregate balance remained stable at around HKD 54 billion, maintaining adequate liquidity. HKD interest rates are 540 (& 7Tk » SRENEMEIFIEE o HAITEABE T ETBESENETHE > M
expected to remain below USD rates, while the HKD exchange rate is likely to stay within the weak-side band. HEEIHERNEHER o




ry Scheme) Core Accumulation Fund®

Ror (175518)) MO RBEE

(Investment Objective & H1Z ]

To provide capital growth by investing in a globally
diversified manner.

BRRKOBIRE - BHERREALFER -

((Portfolio Allocation™ &4 & 16 °)

Cash & Others’*

Equity 5% 61.0% Bond 855 36.5% spap s« 2.5%

EUR Bonds BXZ&f&% 8.1%

USD Bonds &7tf&% 15.2%

Other Equities EHAZZE 7.8%

Commentary ¥

[Fund Information %%éﬂj
FundSize E&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)
SBEMNEEFE (BT)

( Fund Descriptor E=$8R 5t J
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
RABEAS — B — ARBeNIREERRSL
65% (fIINIRIKALER)

:3,806.62

1 19.6573

Latest Fund Expense Ratio®

BN SRER R ’

N :0.78296%
Ex

JPYBonds HEIfEZ 2.6%
Other Bonds &% 10.6%
Cash & Others* B R Efth * 2.5%

Hong Kong and Chinese Equities
EBRPERE 0.9%

BINRT ( 2E . BAREN) 522%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in mega-
cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The Fed kept its
policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital into
more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0% while cutting
GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary policy focus.
Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust global
supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market additional support.
The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation while signalling close

monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic growth.
Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained subdued,

leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Global Equm'es (U.S., Japan and Europe)

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEZ#3 © 9.23%

Risk Class™ 4% . qumum ' o

Fund Performance Information® £ XIREK *
Annualised Return ZEEZ[E)%R

IYear  3Years  5Years  10Years Sincelaunch

15 k3 5E 0E FRIE

This Fund & (a) 1499% 1267% 637% NATER 7.58%

Reference Porﬁgﬂo %;%}Qﬁ.‘éﬁé (b) 13.08% 11.67% 553% NARER 7.07%

Difference’ & ° (a) - (b +
T s ﬁﬁgg ) 191 100 084 NATEE 051
Cumulative Return 2AE[E15R

1Vear  3Years  SYears  10Years Sincelaunch

1% 3F 3 0% Ui

This Fund &4 14.99% 43.03% 36.20% NARER 96.57%

Reference Portfolio 2£K&#M&  13.08% 39.24% 30.89% NATER 88.05%

Calendar Year Return® [&4EEIR

2021 2022 2023 2024 2025 Y@uoDate

ThisFund &%  9.54% -15.96% 14.63% 11.36% 1245% 8.98%

RefeencePorolo 525868 9.43% -16.32% 14.03% 9.54% 1356%  6.79%

Top 10 Portfolio Holdings ¥ EAER+AEE

NVIDIA Corp 13 2.78%
Apple Inc FERAF] 2.44%
Amazon.com Inc S EFHAE] 1.62%
Microsoft Corp f#Ex 1.40%
United States Treasury Bond 3.88% 30/04/2030 ZEIE{E 3.88% 30/04/2030 1.32%
Alphabet Inc A 1.27%
United States Treasury Bond 3.75% 30/04/2028 & 3.75% 30/04/2028 1.20%
Taiwan Semiconductor Manufacturing Co Ltd &75& 1.19%
Micron Technology Inc EXEHERHBIRAE] 1.17%
Alphabet Inc C 1.03%
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BEA (Industry Scheme) Age 65 Plus Fund®

o (1735

(Investment Objective B B1E ]

To provide stable growth by investing in a globally
diversified manner.

BWIRROHIRE > BUEBREEER

(Portfolio Allocation™ &4 & 16 °)

Cash & Others’

Equity B 22.1% Bond 855 75.3% g5 gy« 2.6%

Cash & Others’ B R EAth * 2.6%

Other Bonds HEAthf&35 21.8%

JPY Bonds HEI& 5.4%

EUR Bonds BRZE &35 16.8%

Commentary :¥:&

(Fund Information E& &k} )

FundSize E&&EEE .
Million (HKS) B8 (B7T) ©
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

1,19251

1 12.8900

(Fund Descriptor B 4aA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEEET — B — ARRENREERRSE
25% (BIINIRIKARER)

Latest Fund Expense Ratio®
EITEAME SRS IER®

Hong Kong and Chinese Equities

: 0.78526%

EBRTERER 03%

Global Equities (U.S., Japan and Europe)
IRBRARSE ( 3R | EIZIS&EMH ) 18.9%

Other Equities ELAIIZEE 2.8%

USD Bonds %7tf&% 31.4%

U.S. equities rose in Q2 2026, though a mild pullback and consolidation occurred in June. Profit-taking and valuation pressure in mega-
cap tech and high-beta Al semiconductor stocks led to a rotation into defensive, value-oriented sectors and small caps. The Fed kept its
policy rate unchanged in June, with markets broadly expecting one rate hike later in the year to address persistently elevated inflation.

In Europe, following the U.S.-Iran memorandum of understanding, concerns over energy prices and inflation eased, driving capital into
more economically sensitive cyclical and value sectors. The European Central Bank raised its 2026 inflation forecast to 3.0% while cutting
GDP growth expectations to 0.8%, and hiked the policy rate to 2.25% in June, underscoring inflation as the primary policy focus.
Japanese equities reached record highs, supported by strong performance in Al and semiconductor-related sectors amid robust global
supply chain demand. Ongoing corporate governance reforms, improving earnings, and a weaker yen provided market additional support.
The Bank of Japan raised its policy rate to 1% in June, reinforcing expectations for monetary policy normalisation while signalling close

monitoring of potential inflation risks.

China's economic recovery momentum remained weak. Trade data remained strong, serving as the main support for economic growth.
Al-related sectors stood out in the first half of the year. However, economic momentum outside the Al ecosystem remained subdued,

leading to clear market divergence.

Global sovereign bonds posted modest gains, driven mainly by falling oil prices easing long-term inflation expectations. However, U.S.
Treasuries were sold off in June, accompanied by rising short-term yields and a flattening yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIE#5 : 5.73%

Risk Class™ BUB#R5 -, e

Fund Performance Information® E£&XRIRTEK
Annualised Return S E[E#R

1 Year 3Years  SYears  10Years Sincelaunch
1% kE:3 5% 0F 1)
This Fund &5 () 528% 529% 1.02% NAREBR 2.78%
Reference Portfolio ﬂ%&fﬁ% ab) 409% 471% 044% NATER 232%
Difference’ 2 (a Ri
e middl) 110 05 058 NATER 046
Cumulative Return 2F&EEZR
1Vear  3Years  5Years  10Years SinceLaunch
14 3E 5F 0% R
This Fund & 528% 16.74% 520% NATER 28.90%
Reference Portfolio S£REHAE  4.09% 14.82% 222% NATER 23.67%
Calendar Year Return® 4@ *°
Year to Date
2021 2022 2023 2024 2025 YgauloDa
ThisFund£8£  0.97% -14.35% 7.57% 3.42% 595%  3.21%
R Porolo S24EA  0.71% -14.94% 7.22% 3.30%  549%  203%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2030 =ElEi{& 3.88% 30/04/2030 2.712%
United States Treasury Bond 3.75% 30/04/2028 =EiEi{& 3.75% 30/04/2028  2.47%
Mexico Bonds 8.50% 02/03/2028 £&Fa & 8.5% 02/03/2028 1.28%
United States Treasury Bond 0.00% 20/08/2026 =EiEi{& 0.00% 20/08/2026 1.23%
United States Treasury Bond 0.00% 10/09/2026 3EiEi{E 0.00% 10/09/2026 1.23%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203 BESHALHEMFES 000% 150220 1.14%
Spain Government Bond 4.20% 31/01/2037 FEHEFERAF & 4.20% 31/01/2037 1.04%
NVIDIA Corp 83 1.01%
Bundesrepublik Deutschland Bundesanleine 290% 15/02/2036 S SBSFAHEBE% 290% 150220 1.00%
United States Treasury Bond 4.00% 31/05/2030 3=EiEi{& 4.00% 31/05/2030 0.95%
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Remarks [f{zE

MPF scheme prowder : The Bank of East Asia, Limited Iss/u_er : Bank of_East Asia (Trustees) Limited
BIEEFTRIEHA C REIRITARAR BEITA (RERIRTT (1558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERPRR - RSN EEEARAR RREIRT (558) ARA ‘ )
a  The fund risk indicator shows the annualised standard deV|at|on based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requlred to show the fund risk indicator. The
B E S?”"ti’%ﬁ'“'ﬁ% ™ %i’z??“t“r%?%%z”ds R e A SRl R - M B A DS B F BB BN 34 » AR
0 = ) BURE A SE BIEIFS ES N i EX17 =i W3  REmIES
el %@EFF%#H&%EH AIEEIZE 1@?&1 Bz
1b The risk class is to be assigned to each constltuent fund accor e seven point rlsk classification below based on the latest fund risk indicator of the constituent fund.

B B RIS R B A0 i R e - eeéﬁt7@n%@umﬁe—@n@&%o

Risk Class B4R B! Fund Risk Indicator £& R EIZ50

Equal or above HHE I Less than /bt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
T 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, Wh|le the risk class of the fund may change from time to time. For further details including

pﬁﬁ)dj)étgéeﬁgtlt&ree*ieés ig‘ mc}ga es an%ﬁrl%k factor%né/%lzved pa‘ess%*rgfer tojftﬂgﬁ cheme Brochure of the BEA (%II%ZF lﬂ?uséé\'}/ﬁ Sﬁxﬁﬁﬁﬁ’]ﬂﬁ BRI REE  i
! El 5 > WARKE SERNE S as
/\@i\/ BT R H&%&Fﬁﬁi&ﬁ’]ﬂﬁ rSE %J%ﬁ%% (GafE=x) ﬁ%.:t Eﬁ%@ \rn‘l'gl uﬁﬁl%i o

2

[

Performanoe |nformat|on of the constituent funds will begresented only if they have investment track records of not less than 6 months.
NEENWARRD 6 ERNKRETELE  HERYREARFER -
2b If the fund erformance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
ESRADN 1 > 2 B DS Lt B 2 S st 8 -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2026 It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2
ESRTIEEZE 20263831 H o WAk %fﬂ’]gfﬂk E%E HERSM I HEBER T EME - RIRAEREZE SN E AT -
4 The term "cash and others" should be used to denote cash at call, and o eratlng items such as account payables and account receivables (where relevant).
MRE REM) —ARERNRE - RN FIEFENEUENEERE (WER) -
5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt secuntles avawlable in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the

e B R B S R T L S i ng;hggaz,ggﬁg g %ncemaﬁ% Ofecr*e‘jjw':tar%e IR RE | AR
a H ; bl /’\7( oo O H 1] 3] E J;
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=} E’u A< AY =) 2 D J* 0973a ﬁn“g\,@" Fa == 85
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6. Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) rnembers account by way of unit deduction. Before 1% Apnl 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deductlon method has changed from (ii) to ( ) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1% April, 2022.

Al of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
m A
%ﬁ?ﬁﬁ—r%%ﬁ’]ﬁ%&%ﬁ ‘% %Dﬁ?ﬁg}%@g ?D ﬁfﬁieﬁﬁ)ﬁ FRBERIUREY o 502022 F 4 B 1 B2 Al > s (78] ﬁ’r}% %T%%h% gy 7(7_%
Héz% ZESBUE % FEI gﬁﬁ%@ o 20 4 Elt %EE (GE 5 ) %ﬁtﬁ%ﬁ—rgﬁﬂﬁwé& Bl 70 &man (O) Bis
» 8202254 B 1 BiErS 2 B B (ERRE LBZEE’\J?/

z H%E’]iﬁi} ;)@ﬁﬁfﬁﬁﬁﬁ%ﬁ BEEHE J:Fﬁﬁﬁ%i%iﬁ%wéef‘ﬁﬁ.ﬂ%u&ﬁwﬁl%&%ﬁﬁ?‘ﬁq At » BB ENEERRHIELFAZH2022F4 A1 BEWERERBT
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7. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with d%posm amount of $
SIRREENEIERAIE AT HBEEREAERAMIFIE - ZFXR=REBMNEDIRTALEERO 1ZEE§TAE7%IJX7J<IZF#1’]%Z °

8. Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISis nota fund - itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPkE Scheme Brochuregj the BEA (MPF Industry Scheme.
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9. For the Core Accumulation Fund and Age 85 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds 2 O percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30"
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10. Due to rounding, the total allocation ma% not add up to exactly 100%.
DA AR > 25 RSB AE 1 10096 *
The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
B EeTNSTERA LR o REAIEARDIRITHEWwWW.hkbea.comTEHIEBRT (@fFs) 247 (RRRIRT (G50 BRABEN) FNEFESHE
Fund erformance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

RELUBTIASE B EEFEESLEERER > MERENRETEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton% Road, Kowloon, Hon Kon BEA_Trustees will follow ui 1 your request |rnmed|ate'x/
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BEA - Fulfilli I MPF d _
sme - BEREms  seanoms 1852 2211777 2
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FISRESSRIT (155E) BIRARIES) B

BEA Mobile Q



