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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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Scheme) Growth Fund

(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
EBURKKRERRENSR  THIDLEERENR2INE
BRs EETERETR  TRPEEAZEREEER
BEARERHRAEAILZE -

[Fund Information %%éﬂj

Fund Size E&EEE
Million (HKS) &8 (GB7t)
Launch Date #tHHHf @ 1/12/2000
NAV per unit (HKS)

SEMEERE (BT)

:3,593.67

£30.0821

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

((Portfolio Allocation™ &4 & 16 °)
Bond Cash & Others”
e 18.0% BeREM* 9.4% ‘
Cash & Others* B& R HAth * 9.4%
Other Bonds Eff&E% 3.0%
JPY Bonds BEEZ 0.8%

Latest Fund Expense Ratio®

Equity
i e BN e

=

1 1.37183%

EUR Bonds BRZEEZ5 3.4% Hong Kong and Chinese Equities
EEKRTEIKR 23.4%

USD Bonds =7tf&% 10.4%

HKD Bonds E7tfEs 0.4%
Other Equities EfhAZZE 9.9%

Commentary :¥:a

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate
outlook.

IRIRARER ( EE . BAKREUN ) 39.3%

Global Equities (U.S., Japan and Europe)

Fund Risk Indicators™ £ R MAZEE
Annualised Standard Deviation FEEZ#7% | 9.85%

2 3 5 6
Risk Class™ EB4R5! ¢

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
15.20% 9.01% 221% 5.15% 4.44%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
15.20% 29.53% 11.55% 65.20% 200.82%
Calendar Year Return® BEEIHR *
Year to Date
2021 2022 2023 2024 2025 [EDioDat
1.12% -18.05% 5.62% 8.48% 19.60% -0.88%
Top 10 Portfolio Holdings #&E#A& R +AZE
Tencent Holdings Ltd Bé&RiZA& 1.81%
Alibaba Group Holding Ltd F1 2 E &R 1.71%
HSBC Holdings Plc JEZ ¥R 1.58%
Taiwan Semiconductor Manufacturing Co Ltd &7&&E 1.26%
NVIDIA Corp ##3E 1.10%
Apple Inc ERAF] 0.92%
AlA Group Ltd & #B{RER 0.87%
Samsung Electronics Co Ltd =£%BF 0.85%
China Construction Bank FREIEE&$R1T 0.84%
Microsoft Corp f##x 0.67%
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BNBEERDINELS

BEA (Industry Scheme) Balanced Fund

oo (T755tE)) EES

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENR2RREREHES > ARETRTRE
B RRTMEHEEERE -

(Fund Information %":E’éﬂj

FundSize E&HEME .
Million (HKS) B8 (B7T) ©
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

BEUEEFE Bn)

1,832.11

124.1736

(Fu nd Descriptor %ﬁﬁﬁ?&ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
REEEESD - IR - &% 60% NIRE

((Portfolio Allocation™ B &EAEE 16 °)

Latest Fund Expense Ratio’
BT EAE SR

Bond Cash & Others’

Equity
SL1% e 4L0% gpopmpy« 69%

. 1.34068%
Bz ’

Hong Kong and Chinese Equities
BEBKRPEERE 16.2% BB

(XE . BEKEUM ) 28.8%

Cash & Others* B R HAh * 6.9%

Other Bonds HAthf&5 9.1% Other Equities HANIZEE 7.1%

S 0,
JPY Bonds BIEIE 2.1% HKD Bonds 725 0.8%
EUR Bonds BRBR(E% 7.6%

Commentary 5%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate
outlook.

USD Bonds %7t&%5 21.4%

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEZ#7% © 8.35%

Risk Class™ EE4R5! -

Fund Performance Information® & XIFE K} >
Annualised Return @R

Global Equities (U.S., Japan and Europe)

1 Year 3 Years 5 Years 10Years  Since Launch
145 3 58 10 BRI
11.18% 6.43% 0.76% 3.55% 3.54%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 54 1045 B RRILEE
11.18% 20.55% 3.87% 41.72% 141.74%
Calendar Year Return® B4EEIHR *
2021 2022 2023 2024 Q025 oDt
-0.67% -17.27% 5.16% 5.24% 14.64% -0.89%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BEaRiZAE 1.26%
HSBC Holdings Plc JEZ 5% 1.24%
Alibaba Group Holding Ltd Fl 2B &M 1.21%
United States Treasury Bond 3.88% 30/04/2030 =EIEI{& 3.88% 30/04/2030  0.99%
Taiwan Semiconductor Manufacturing Co Ltd &£%5& 0.90%
NVIDIA Corp ¥E:E 0.78%
United States Treasury Bond 4.13% 15/02/2036 ZEIEM& 4.13% 15/02/2036  0.67%
AlA Group Ltd &FB1RER 0.67%
Apple Inc EERAF] 0.66%
China Construction Bank BT8R 1T 0.55%
EEEABBIRBTHISETRR » BNAEFNY - PRERESHE > 5187H
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EHEERDHINRLER




Scheme) Stable Fund

(Investment Objective & H1Z ]

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BERERENEHEBESFTHEREVEEREN 2K
KRETS > AREBREREERERRS  LUERTEEN
BEABERHRTREG RN REETREERGE
B e

((Portfolio Allocation™ &4 & 16 °)

Equity Bond Cash&Others"
e 32.6% B 59.8% Eop 1.6%
Hong Kong and Chinese Equities

EBERPEERE 10.0%

Cash & Others* & R HAth * 7.6%

Other Bonds Effif&%5 13.8%

JPY Bonds HEI&ES 3.2%

EUR Bonds BRZ& &% 10.7%

Commentary :¥:a

[Fund Information %%éﬂj

Fund Size E&EEE
Million (HKS) B8 (B7t)
Launch Date #HHE] © 1/12/2000
NAV per unit (HKS)

SBEAUEEFE (BT

:2,888.26

£20.3932

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - B - B 40% KRR

‘ Latest Fund Expense Ratio® | |
: 1.31067%

BRRNE SRS’

RIKRE ( =E . BAKRENN ) 18.1%

Other Equities EfIAZEE 4.4%
HKD Bonds #7tfE% 0.7%

USD Bonds =7tf&% 31.5%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central

Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an

accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic

demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate

outlook.

Global Equities (U.S., Japan and Europe)

Fund Risk Indicators™ £ R MZEE
Annualised Standard Deviation FEEZ#7% © 6.93%

1 2 3 4 5 6 7
Risk Class™ EB4R5! :

Fund Performance Information® £ XIREK *
Annualised Return £ E[E13R

1 Year 3 Years 5 Years 10 Years Since Launch

14 3 58 10 BRIz
7.37% 3.99% -0.52% 1.90% 2.85%
Cumulative Return BAE@#R

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 BIpRIztE
7.37% 12.45% -2.5T% 20.66% 103.93%

Calendar Year Return® BB

2021 2022 2023 2024 2025 | '@loDae

-2.33% -15.95% 4.49% 2.09% 10.11% -0.81%

Top 10 Portfolio Holdings #&#A& R +AZE

United States Treasury Bond 3.88% 30/04/2030 =EIE{E 3.88% 30/04/2030 1.54%
United States Treasury Bond 4.13% 15/02/2036 =EIEI{E 4.13% 15/02/2036 1.00%
Tencent Holdings Ltd B8&R#ZA% 0.75%
HSBC Holdings Plc JEE 258 0.70%
Alibaba Group Holding Ltd FIE B E&EM 0.70%
United States Treasury Bond 0.00% 30/04/2026 =EJEI{E 0.00% 30/04/2026  0.69%
Mexico Bonds 8.50% 02/03/2028 2758} &25 8.5% 02/03/2028 0.67%
United Kingdom Bonds 4.25% 07/03/2036 Bl 4.25% 07/03/2036 0.64%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) BESEALMEBAES 000%15022032  0.63%
United States Treasury Bond 4.75% 15/02/2056 =EIEI{E 4.75% 15/02/2056  0.59%

EEEABBEER DS EERR  BNHEN - PRERESHE  518F
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13 BHESBERRMEAE » WRARN RIS REBNMERSIL

BRN 2026 FFEI AL EABEIR RIEHAW T30 » RIMUHEE S OKSS © SERERA
F~ BER BT R RESS - 3ALASIRBEIEASBRIEE50.7 « BUMNRITAES
PR o

BAENERFADRM » 3AZLER ERE 1.8% » HARTHRIERM A
> RBABARAIR EITES o RITH 3 A EEMERIaIARIZN 0.75% » WRRI
RIRFRARIL ©

PEE—FEANEEBEFIL5.0% 3B HEEYERYBEFERMNLR1%
MEEEYEISYUBREFR LR0.5% » SEREREIE « BB R
BREEMNTXERERSARNES IR WENBEE T EEER
BIEERDIINELS

BEA (Industry Scheme) Asian Equity Fund
(Fund Information E&&k} )

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some
exposure in debt securities and/or money market
instruments.

BRTERERTN (BARRN RE > REBOLLER
BEREHES R AEEHHRETR  HRBEERS
BEBERN > BEHRERMRIPENEE -

((Portfolio Allocation™ &4 & 16 °)

Cash &Others*
ReRHM

Philippines SE2& 1.7%

Canada MMEKX 1.9%
Australia B 2.1%

Singapore K 2.2%

Hong Kong &7 2.7%

India EIEE 3.7%

Asian ex-Japan Equity

T (B e 926%

7.4%

South Korea #&E 24.0%

Commentary 5%

FundSize E&HEE
Million (HKS) &8 (GB7t)
Launch Date #H{HHS : 31/1/2012
NAV per unit (HKS)

BEUEEFE B

$541.20

123.8488

(Fund Descriptor E&4aA! ik |

Equity Fund - Asia ex-Japan
REEE - DM (BARSN

Latest Fund Expense Ratio®

e T S R

Indonesia ENfE 1.3%
Other Countries HEXR 1.0%

Cash & Others* & R HAth * 7.4%

China HET 27.9%

Taiwan &7& 24.3%

R (175518)) mNKREES

Fund Risk Indicators' &% E[&1Z5E ©°
Annualised Standard Deviation FEEAZEEZ © 17.06%
N b o b 1 2 3 4 5 [ 6] 7
Risk Class™ Ef&#RA ;G
Fund Performance Information® & XRIFE K} »
Annualised Return ERE[ER

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3 545 10 BRI
43.83% 18.34% 4.95% 8.77% 6.32%
Cumulative Return 2#EEIH
1 Year 3 Years 5 Years 10 Years Since Launch
14 345 54 10 & BRI
43.83% 65.73% 27.32% 131.86% 138.49%
Calendar Year Return® FE4EEIER »
2021 2022 2023 2024 gops, oDt
0.03% -24.41% 4.75% 14.05% 33.14% 7.25%
Top 10 Portfolio Holdings B ER+AEE
Taiwan Semiconductor Manufacturing Co Ltd 758 8.82%
Samsung Electronics Co Ltd =28 7.68%
SK Hynix Inc SKig/1+ 4.70%
Tencent Holdings Ltd &RiZA% 3.71%
Alibaba Group Holding Ltd 12 E &£ 2.72%
Delta Electronics Inc &2 EFTERNERAT 2.21%
Hanwha Aerospace Co Ltd 2.14%
Doosan Enerbility Co., Ltd. SHIET% 1.89%
AlA Group Ltd ZFBRIR 1.74%
Unimicron Technology Corp. fREEFIHEIRAT 1.73%

Asian equities ex-Japan has recorded its worst performing month in March since October 2008 on the back of
heavy profit taking and de-grossing following U.S. and Isreal military attack on Iran. The market pullback was led
by South Korea and India. The disruption of the Strait of Hormuz drove oil prices up, sparking fear of possible
stagflation. South Korean equities were broadly weak, as rising Middle East tensions, higher oil prices, and macro
uncertainty, together with Korea's sensitivity as an energy importer, triggered heavy profit-taking, deleveraging,
and rotation into defensive names. Indian equities also posted broad-based declines, led by Financials. As an
oil importer, India's macro outlook was pressured by Middle East tensions and higher oil prices. Indian rupee
weakness, continued foreign investor outflows, and concerns that inflation could hurt corporate earnings added to
the market weakness.

ZEREMUGIHFREPEERERE > REEABERN LIHEMNMENTZE -
ToMAE T (BZABRYM) 523 A AI2008 4 10 B R K R ARG > 3 2 H R 58 K B
EHE) - EMALBBHEPEHES TIRE > 1518 T HIBHHROREE -
ZHRABER HE LA REENEEN o N ERBRIEAEREOBRER
MRRTE > BRRHRRKS > HHEHRARENRM - ZRERESER
FrELIE iR LD o ENER MRS EIZEAE - SRMRIEERK o (ER A HREDR » $
RESRHE EARARERRBMES o R > ENEREIEESS  SNERER
o MEBIR B EENNERE > HNEIKRTAE




Scheme) Greater China Equity Fund

(Investment Objective & H1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRTBRENEATES (BEFEREARLNE (PE) - FBF3
THE - HPISBITHEREE) ETEREENHE  RENRM
RS > UERARBEHIFRAHEEBRASCRZ ATMN EhEs (TAhEE
&%) - ERBRERRERBER  ARESRERAENEE -

((Portfolio Allocation™ &4 & 16 °)

[Fund Information %%éﬂj

Fund Size E&EEE
Million (HKS) & (B7t)
Launch Date #HHE : 4/1/2010
NAV per unit (HKS)

SBENEEFE (BT

1 842.57

£21.5920

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPEE

13
Greater China Equity Cash & Others" Latest Fund Expense Ratio” | .
KehERE 95.5%  mapmm: 45% BT HI R S B % ° : 1.29682%

Energy & Fuel AETRRAEL 1.8%
Property BE 2.5%

Pharmaceuticals & Healthcare
BEEE R BERRE 2.6%

Basic Materials 2F## 5.2%
Industrials Related T 2488 7.5%

Power & Water Utilities BAR/KFEEZE 0.4%
Cash & Others' B R EAth * 4.5%

Technology B 30.1%

Telecommunications & Media
BARKIERE 9.7%

Financial Services & Insurance

Consumption Related 74 Z#ERE 14.0% SRR RARE 21.8%

China's macro backdrop remained stable in 1Q26, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5% year on year, while March Consumer Price Index
rose 1% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in years. With
policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible, China's
deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more balanced
recovery.

Hong Kong equities delivered a mixed performance in the first quarter. Although trading activity remained robust,
the main indices still fell by about 3% over the quarter, mainly due to weaker risk appetite and sector rotation.
Hong Kong's IPO market was a standout, with about HK$110 billion raised in Q126, ranking first globally by funds
raised.

Taiwan equities experienced broad-based sell-off amid Middle East tension, with rotation into defensive sectors
such as Telecoms and Consumer Staples. High-beta sectors such as Information Technology and Materials
remained among the top performers, supported by still-strong demand for Al infrastructure.

g) KehEREES

Fund Risk Indicators™ £ R MAZEE
Annualised Standard Deviation FEEZ#7 | 18.56%

Risk Class™ Ei4R5! =

5

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
30.09% 11.46% -0.41% 7.30% 4.85%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
30.09% 38.47% -2.04% 102.25% 115.92%
Calendar Year Return® FEEEIER *
Year to Date
2021 2022 2023 2024 AR I
-4.43% -26.93% -6.94% 15.67% 35.56% -0.80%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&E 8.88%
Tencent Holdings Ltd &AI%EA% 8.39%
Alibaba Group Holding Ltd 122 EE &£ 6.56%
HSBC Holdings Plc JEE 5% 5.87%
China Construction Bank FREIER1T 3.22%
AIA Group Ltd &#B{RER 2.68%
Delta Electronics Inc 8E B F T ERHBRAT 2.28%
Industrial & Commercial Bank of China Ltd FPEI T #5R1T 1.93%

Zijin Mining Group Company Limited & WEEERMBBRAS  1.72%
Ping An Insurance Group Co FREIF 2Rk 1.61%
FEE-FERRCAERRFET > LOIURARYE S IEEFEETRE

BHEEN - F—FENEEEEFIE% 3B HEEYEIEEREFRHE
WR&1% > MEEEVEEUREFRHLIR0.5% » ZEREREIE - BEEHER
SR WISHEENTEERERFRARNZSBER - PENBEENUTFE
TERRAR - BETREHUNER > MBERDHINBLS
EERHE-FRREF— - BEXHER > TEEHESNHTHN3%  TE2R
HRRERFRSTIRERS - EAERARBRTBRERY > F—FEE
#1,10088 T - UBEBEAEUERKE— -
ZTHRERBATE > GERHEELENE - ESBAENRHEY
B aL i ARIR o BB A TR AR IR REKART)
9T R EMRIRRIBIKIABIALALE ©

=o
TmE

ERRRAMEES

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BREFERENEBRE » kPP LLERENEHDS
R/AAEETSRETR  HRDHREFZEERER
BEARSRBRAEAEE

(Fund Information %%éﬂj

FundSize E&HEME .
Million (HKS) E58 G875) 20
Launch Date #:tHHHA : 4/1/2010
NAV per unit (HKS)
BENEEFE (BT)

1 13.1250

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -BF

((Portfolio Allocation™ &4 & 16 °)

3
Hong Kong Equity Cash &Others* Latest Fund Expense Ratio” | .
sapm 000 mepemt 200 | gmmmmemssmixd )

Power & Water Utilities /I RKFEEE 1.7%
Energy & Fuel BETREIREL 3.7%

Basic Materials 254 4.0%
harmaceuticals & Healthcare BZE R, BEE{RE 4.1%
Property BE 4.8%

Technology &l 5.7%

|— Cash & Others' & R HAh * 2.0%

Financial Services & Insurance
SRARFE AR 32.7%

A

Industrials Related T 24878 6.3%

Consumption Related

Telecommunications & Media &5 K i 5E SYEEAERE 22.9

12.0%

Commentary 5%

China's macro backdrop remained stable in 1Q26, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5.0% year on year, while March Consumer Price
Index rose 1% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in years.
With policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible,
China's deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more
balanced recovery.

Hong Kong equities delivered a mixed performance in the first quarter. Although trading activity remained robust,
the main indices still fell by about 3% over the quarter, mainly due to weaker risk appetite and sector rotation.
Hong Kong's IPO market was a standout, with about HK$110 billion raised in Q126, ranking first globally by funds
raised.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEZ © 20.40%

N 1 2 3 4 5 7
Risk Class™ EB#4E5 *:  ouummm EE——

Fund Performance Information® & XIFE K} >
Annualised Return £ E[G3R

1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 54 10 £ BRI
11.92% 8.01% -4.08% 2.73% 1.69%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 10 B RILEE
11.92% 26.01% -18.80% 30.96% 31.25%
Calendar Year Return® @R *
2021 2022 2023 2024 2025, [ElioDat
-15.66%  -2451%  -15.36% 16.63% 34.21% -3.81%
Top 10 Portfolio Holdings B ER+AEE
HSBC Holdings Plc JEZ ¥R 8.70%
Alibaba Group Holding Ltd FIEE &M 8.70%
Tencent Holdings Ltd FE=H#ERS 8.34%
AlA Group Ltd ZFBRER 4.82%
China Construction Bank B2 R1T 3.40%
Bank of China Ltd FREISRTT 2.68%
Xiaomi Corp /J\KEEE 2.49%
Industrial & Commercial Bank of China Ltd FE LT R1T 2.37%
BYD Co Ltd EEEEE 2.29%
Meituan =M@ 2.27%

PEE-FERBCARBRIFEE > HOMERRYE S IBERELHPR
RRAMES - F—FTENEEREFES%  HEEMEEEREERHAL
R1% > EEEVEIEEREER LR0.5%  SEREREE - BEBHES
B REXERNTXERERFTRARNZS R - PEBEENUFESE
1R BEBRBIHVEE » HRERYNAFIS -

*%Hxﬁi% §%fﬁ’ﬁ1t HIAMMERTRY) - BEBIEUTANERITH 3%
18 > EEZERRGT IR RARRHFAZE - EEETERLMBRTHRIFR

o B %iﬁ,dl 100 fE787T » 2IRBFRERE




BEA China Tracker Fund

BHHEHES

(Investment Objective & H1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

RFEERERAEE PEEEEHRRHIRERDIR

[Fund Information %%éﬂj

FundSize E&EEE .
Million (HKS) BE# (&)
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)

SEUEEFE (BT

167.35

£9.6563

(Fund Descriptor E& 4Bt )

Equity Fund - China
REESE - P

((Portfolio Allocation™ &4 & 16 °)

3
Hang Seng China Enterpriss IndexETF Cash &Others* Latest Fund Expense Ratio’ | .
BB TEre T 1000% | manmit 0.0% RN RS e | LTS

Property BZ 2.0% Industrials Related T2£48R8 1.4%

Basic Materials EH#KL 3.1%

Financial Services & Insurance
SRBRFBRIRE 27.3%

Pharmaceuticals & Healthcare
B BRI 4.0%

Energy & Fuel SEREIAK} 8.7%
Technology ##% 9.2%

Telecommunications & Media
B RIREE 17.7%

Commentary :¥:&

China's macro backdrop remained stable in 1026, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5.0% year on year, while March Consumer Price
Index rose 1.0% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in
years. With policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible,
China's deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more
balanced recovery.

Consumption Related HE#8R] 26.6%

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation FEEZ#E : 21.57%
2 3 4 5

Risk Class"™ EB&ARA 1—

Fund Performance Information® #&XRI\RE K
Annualised Return FEE[EIER

1Year  3Years®  SYears#®  10Years  Sincelaunch BRIE
ThisFund &8¢ -0.30% 8.59% -3.40% 1.35% -0.25%
Index 1680 1.11% 10.17%  -2.00% 3.00% 1.58%
Cumulative Return 2AE@R
1Year  3Years®  SYears®  10Vears  Sincelaunch BRI
Thisfund28&  -0.30%  28.06% -15.86%  14.33% -3.44%
Index 358 1.11% 33.72%  -9.61%  34.43% 24.92%
Calendar Year Return® BB
2021 2022 2023 2024 2025 Ygtodae
This Fund <& -22.11% -16.54% -12.35% 24.95% 24.59% -6.40%
Index 1§81  -21.24% -15.62% -10.73% 31.05% 26.36% -5.98%
Top 10 Portfolio Holdings & B4 &R+ KEE
Tencent Holdings Ltd B&&T1ZA% 7.80%
China Construction Bank FREIZ & R1T 7.65%
Alibaba Group Holding Ltd FE2 B B4 7.26%
Xiaomi Corp /J\KEEE 5.49%
Industrial & Commercial Bank of China Ltd B T #&$R1T 5.36%
China Mobile Ltd FFEIFE) 4.67%
Meituan &M 4.33%
CNOOC Ltd Bl ¥ A HARAR 4.14%
Ping An Insurance Group Co FEIF 2R 3.78%
BYD Co Ltd tEEE3E 3.70%

TEE-FERRCEERRIFRE DO RAYE S IBERFELIPRE
BHES - hEFE—FENEEQEFIL 5% 3R HEEYEER(CPIRE
FRMLR1%  EEEYEBEREFRILIR0.5% » SERERHEIE - 1B
EBHERSER  REXERNTXERERLZRARNES B > TEERES
WP EEER  BERREHEHNER » DREARDIRNTF

BEA Hong Kong Tracker Fund

(Fund Information %%éﬂj

FundSize E&HEME .

Million (HKS) B & (B7T) 19611
Launch Date #HHEHA : 31/1/2012
NAV per unit (HKS)
BEUEEFE (B

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

REERERIERRIBEEHRBZREOR

1 16.5643

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -BHF

((Portfolio Allocation™ &4 & 16 °)

Cash & Others*
P8% pepam

Power & Water Utilities /1R kF5HE%E 2.6%
Pharmaceuticals & Healthcare
B R BERRE 3.4%
Property B 4.2%
Industrials Related T 24888 4.3%

Energy & Fuel BETRR MR} 5.8%
Technology R 5.9%

Latest Fund Expense Ratio’
BITEAE SR %

Basic Materials 2FE¥IHl 2.5%
Cash & Others’ & R HM * 0.2%

Tracker Fund of Hong Kong

0 . 9
REES 0.2% ‘ 1 0.58317%

Financial Services & Insurance
SRR KRR 33.4%

Telecommunications & Media sl K {HEE 15.0%

Commentary s¥:&

China's macro backdrop remained stable in 1026, with export resilience and a strong trade surplus continuing to
offset cyclical weakness in domestic demand. 1026 GDP grew 5.0% year on year, while March Consumer Price
Index rose 1% and Purchasing Price Index increased 0.5% year on year, turning positive for the first time in years.
With policy support, a manufacturing recovery, and firmer industrial prices gradually becoming more visible,
China's deflationary pressure appears to be easing, though stronger domestic demand is still needed for a more
balanced recovery.

Hong Kong equities delivered a mixed performance in the first quarter. Although trading activity remained robust,
the main indices still fell by about 3% over the quarter, mainly due to weaker risk appetite and sector rotation.
Hong Kong's IPO market was a standout, with about HK$110 billion raised in Q126, ranking first globally by funds
raised.

Consumption Related
JHERRE 22.7%

R EAEIEHES
Fund Risk Indicators™ &% E1Z5E

Annualised Standard Deviation fEEAZ#7 © 19.73%
2 3 4 5

Risk Class"™ EBEARA 1 : — -

.
Fund Performance Information® E£XIREK *
Annualised Return FEEE[E]ER

1Year®  3Years®  SYears®  10Vearsf  Sincelaunch BRI
ThisFund28&  9.44%  10.05%  0.08% 4.50% 3.63%
Index 358 10.57%  10.85% 0.78% 5.42% 5.05%
Cumulative Return 2AEEER
LYear  3Years®  SYears®  10Years®  Sincelaunch BT
ThisFund &€&~ 9.44% 33.30% 0.42% 55.31% 65.64%
Index 358 10.57% 36.20%  3.98% 69.56% 101.00%
Calendar Year Return® BAEEIER
2021 2022 2023 2024 = 2025 [@iloDde
This Fund &&= -12.36% -12.99% -10.92% 21.97% 30.51% -3.03%
Index 1581 -11.83% -12.54% -10.46% 22.69% 32.26% -2.98%
Top 10 Portfolio Holdings # & & R+ A& E
Tencent Holdings Ltd B#&R1%A% 7.87%
HSBC Holdings Plc JE &A% 7.69%
Alibaba Group Holding Ltd fI 2 BB &M 7.33%
AlA Group Ltd &ZFB{RER 5.70%
China Construction Bank FREIZZ & R1T 5.16%
Xiaomi Corp /J\KEEM 3.70%
Industrial & Commercial Bank of China Ltd A LER1T 3.62%
China Mobile Ltd FREI% &) 3.15%
Hong Kong Exchanges & Clearing &#32 3 FT 2.99%
Meituan =M@ 2.92%

TEHE-FELZRCEERBRIBE B0 KRBRYEFIRERFEH A
REALES - F-FERNEEBEFIES%  HEEMEBUREFRHAL
®1%  EEEYEBRREFEILIR0.5% » SERERFEIE - BEBES
B WSHERMNTEBERERSFARNZSER > PENBREEHLIFER
1R BERRBIHVEE - HRERHIATEIS -
EBRTE-FRRDME  WIANMERTRY) » B BIEHENNEISH 3%EE
18 TEZARREEERIRIRGSFIZE - SBTERAMBRHERRR
H o E—FEEN 110088 - 2IRBERES -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund’ is not subject to the supervision of the Hong Kong Monetary Authority.
RENRE (738 ) ARBKBBERTBES * UAENRESTERNRTRIER

FRUAT] o RED (1T¥EE) ARBRAKERHIBES ITZELSHNEEREE -

ry Scheme) RMB & HKD Money Market Fund® &858 (1

TEE) \RBRABEEEDSES "

(Investment Objective X EE1Z | ( Fund Information £}

Fund Size E&BEE
Million (HKS) & (%B7T)
Launch Date #HBHA : 3/7/2012
NAV per unit (HKS)

BENEETE (BT

To achieve a rate of return over the long term in line
with the interest rate offered by authorised financial
institutions in Hong Kong on HKD and RMB savings
accounts while maintaining stability of the principal
amount invested.

EHRFREASRENZFR > RIAMS » SRERR
EEDITUH B BB RAREERR OFRENRE
AHEMEERE o

125227

©11.4821

( Fund Descriptor B8R Hit |

Money Market Fund — China and Hong Kong
BBTISES - FEKREE

( Portfolio Allocation™ & 4H& 5 )

Cash &Others* Deposits Latest Fund Expense Ratio® | |
BaREHM 4.6% = 95.4% R R SRt ® :0.79088%

Cash & Others' & R EM * 4.6% Deposits 778 95.4%

Commentary 5¥&

Offshore RMB strengthened against the U.S. dollar in a challenging external environment, appreciating about 1.2%
in 1026 to around 6.89. The move was driven by Fed rate cuts, broad USD weakness, and stable domestic activity,
while the People's Bank of China also managed volatility within the 2% intervention range.

HK dollar rates outperformed U.S. rates during the month of March. The Hong Kong Monetary Authority's
aggregate balance remained stable at HK$54 billion. The HK dollar remained in the weak band, reflecting the
interest-rate differential and the lack of strong inflows.

It is expected that HK dollar rates to remain range-bound and underperform U.S. rates after the recent period of
relative strength. It is also expected HK dollar to stay in the weak band.

Fund Risk Indicators™ &4 ERIZ:E
Annualised Standard Deviation FFEZ#3 © 2.26%

2 4 5 6 1
Risk Class™ Ek4R%! .

Fund Performance Information® & XRIREK *
Annualised Return FERE[EFR

1 Year 3 Years 5 Years 10Years  Since Launch
14 36 5% 10 Bz
4.39% 1.82% 1.08% 1.20% 1.01%
Cumulative Return 2AEEER
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 10 BRI
4.39% 5.55% 5.53% 12.69% 14.82%
Calendar Year Return® FE4EEIER *
Year to Dat
2021 2022 2023 2024 2025 2iat
2.56% -4.05% 1.10% 0.14% 4.30% 1.26%
Top 10 Portfolio Holdings &4 AR+ AEE
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 BB RTTER 8.80%
China Construction Bank Corporation FREIR:& #1777 7R 8.74%
China Everbright Bank Hong Kong Branch FREIX ASRITER 8.72%
Fubon Bank (Hong Kong) Limited EFB5R4T (&% ) 7 8.58%
CMB Wing Lung Bank Ltd Bk & IRITER 8.53%
Sumitomo & Mitsui Banking Corporation =& iR1777 8.49%
ANZ Bank New Zealand Ltd BT IRITE BTN 8.41%
DBS Bank (HK) Ltd £E8{T (55 ) 2% 8.27%
China CITIC Bank International Ltd #{Z$R1T ( BB ) 7= 6.58%
Industrial & Commercial Bank of China Asia P E T &R T1E 5.79%

BRFARBEZERMKBNIIERRTER F—FRETEX LIRY
1.2% > FE6.89KT o« E—ERLTBREMHAE - ETBBEEF UKL
TEREPTE®) > M ARRITIMIA 2% K BB ESTBE LA ERIETE -
ATiefAF R 3 ARRENETT - BESRMEEBRBEERBMERIEE » 2540
BT - RAEXE  BBTRAEESNS  BrBEXRNENRGZAEE < B
HARFRBEIERRE TR MNEN RG> RERERIKE  RIRWEN R
TEHIE o HPIFRAPETERRMERESS B -

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aEefRTES (BREFRTES)) UARMEAREEANRE - RENBREFTESTAENRESFINIRTIEZERAR - ARSRTESUFZEEEMNEEREE

BEA (Industry Scheme) MPF Conservative Fund®

( Fund Information E& &k} |

(Investment Objective & B ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EEFREAERELZFR » SR—EZEH -

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #HHHf © 1/12/2000
NAV per unit (HKS)

BBEUEEFE (BT

:3,944.10

£ 15.2505

( Fund Descriptor B8R Hit |

Money Market Fund - Hong Kong
EmIBES - T8

( Portfolio Allocation™ 32 Z4A& 5 )

Cash & Others' Deposits Latest Fund Expense Ratio® | .
BLRE ¢ 3.7% B8 96.3% SRR ARt * :0.80767%

Cash &Others' & R EM * 3.7% Deposits %t 96.3%

Commentary :¥:&

HK dollar rates outperformed U.S. rates during the month of March. The Hong Kong Monetary Authority's
aggregate balance remained stable at HK$54 billion. The HK dollar remained in the weak band, reflecting the
interest-rate differential and the lack of strong inflows.

It is expected that HK dollar rates to remain range-bound and underperform U.S. rates after the recent period of
relative strength. It is also expected HK dollar to stay in the weak band.

R (173518 e RTES

Fund Risk Indicators' &4 EMRIZ:E
Annualised Standard Deviation FFEZ#5 © 0.27%

2 3 4 5 6 7
Risk Class™ Ei4R%! | )

Fund Performance Information® E&XIREK »
Annualised Return S E[E)%R

LYearf  3Years®  SYearsE  10Vears&  Sincelaunch B
ThisFund &8¢ 1.62% 2.76% 1.90% 1.34% 1.45%
PSR 0.13% 0.52% 0.36% 0.20% 0.40%
Cumulative Return 2FEEIER
LYear  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund &2 1.62% 8.51% 9.87% 14.20% 44.16%
PSR’ 0.13% 1.58% 1.82% 1.98% 10.54%
Calendar Year Return® E£EE3R *°
2021 2022 2023 2024 2025 Ygalodae
ThisFund &% 0.01% 0.35% 3.42% 341% 192% 2.32%
PSR’ 0.00% 0.08% 0.76% 0.77% 0.19% 0.00%
Top 10 Portfolio Holdings #E4A&N+AEE
Sumitomo & Mitsui Banking Corporation =HF&IRITER 8.98%
China Everbright Bank Hong Kong Branch FREI3t ASRIT/ER 8.96%
China CITIC Bank International Ltd #{5$R1T(BIRR)ER 8.89%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% BEf#$R1T/E 8.86%
Industrial & Commercial Bank of China Asia B T $R1 71770 8.86%
CMB Wing Lung Bank Ltd BRI SRITIFR 8.68%
Dah Sing Bank Ltd AFRIT777K 7.63%
Chong Hing Bank Ltd BlIS2$R1T7FR 7.42%
Fubon Bank (Hong Kong) Limited E#BR1T(HH)ER 7.20%
China Construction Bank Corporation FREIE 5 SR T 17K 7.15%

ATESAEIBRBEENET EATHEERNEELERBEERSE
TE 0 A540B T - RAERE > BBTRARERS » BruBERNERSS
&R o Broie T RRPEQE T LA NRSHE - REREmKE &
AR ERTTHIE » RFITERBTERRERES S &R -




Scheme) Core Accumulation Fund®

g) mLREEE

(Investment Objective BZEEE ] (Fund Information E£&#
FundSize E&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)

SBEMNEEFE (BT)

( Fund Descriptor E=$8R 5t J
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

. REEEES — RIX — ARRSHNREERRSS
((Portfolio Allocation' & 48 & 21 ) o (IR T

To provide capital growth by investing in a globally
diversified manner.

BRRKOBIRE - BHERREALFER -

©3,378.49

1 17.6796

Cash&Others* Latest Fund Expense Ratio’

Equity BZZ 59.8% Bond &% 38.2% maptm 20% ‘ SRR R e 2 :0.77687%

JPYBonds HEIES 2.7%
Other Bonds Efhf&z5 11.5%
Cash & Others' B R EHA * 2.0%

Hong Kong and Chinese Equities
EBRTEIRE 1.6%

EUR Bonds BXZ&f&ES 7.9%

USD Bonds =7tf&% 16.0%

HKD Bonds A7tfEss 0.1%
Other Equities Efi&EE 6.7%

BINRE ( 2E . BAREN) 51.6%

Commentary ¥

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan ("BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate outlook.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation FFEZ#5 © 8.47%

Risk Class® EB4R7) * :  Quuum——m e

Fund Performance Information® £ XIREK *

Annualised Return “EE[EIHR
IYear  3Years  5Years  10Years Sincelaunch
1% k3 5F 10 i3

AL
This Fund & (a) 11.17% 10.03% 5.00% NATERE 6.53%
Reference Porﬁgﬂo %;%}Qéﬁ &) 1193% 9.65% 4.65% NATER 6.27%
Difference’ & ° (a) - (b +
(percentage points ﬁﬁ%g ) -0.76 0.38 035 NAREE 026

Cumulative Return 2A&E@HR
1Year 3Years  S5Years  10Years Sincelaunch
1£ 3F 5 10 i
This Fund &£ 11.17% 33.19% 27.60% NATER 76.80%
Reference Portfolio 8% &MA  11.93% 31.84% 25.54% NATER 72.83%

Calendar Year Return™ [E4E[E13R
2021 2022 2023 2024 2025 Y@uoDate

ThisFund &%  9.54% -15.96% 14.63% 11.36% 12.45% -1.98%
RefeencePortlo 528844 9.43% -16.32% 14.03% 9.54%  1356%  -1.86%

Top 10 Portfolio Holdings ¥ EAER+AEE

NVIDIA Corp 13 3.22%
Apple Inc FERAF] 2.55%
Microsoft Corp fi#x 1.85%
United States Treasury Bond 3.88% 30/04/2030 ZEIEI{& 3.88% 30/04/2030 1.39%
Global Equm'es (U.S., Japan and Europe) Amazon.com Inc B2 fEHAF] 1.38%
Alphabet Inc A 1.29%
Alphabet Inc C 1.05%
Taiwan Semiconductor Manufacturing Co Ltd &%5& 0.99%

Meta Platforms Inc Meta*F- &A 8] 0.84%
United States Treasury Bond 4.13% 15/02/2036 =EIEI{E 4.13% 15/02/2036 0.82%
EEEAEBRBTHISETRR » BNEFNY - PRERESME » 518H

EERE  EREFKSAELASE  HHHAEE R ABETE - B

el BT ead T SRR T

B 2026 N B R T RIEAE(E LR - AR

T RSB AR RESS » 3 B A RIATIE R B 50.7 o B 527772 3

B EoAR o B

BB ERRA > 3 A0 BIR ERE 1.8%  AASRTHEBARRAN

M BRI R - R0 3 BB RAIIDR 1% 0.15% » BETH
SEIR TR

RS SESEESET S0 I FERENEENBEEDS LA

T A E MBS B AR L 0.5% » B4 3E RBE o BEBEZ -

bl e R e A Kb N

[ ST S

FEORRSERBEMENEAERER | THEA

BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective & E1Z ) (Fund Information E& &k} )

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4aA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

- RAHELS — B — ARESNREAESRSE
(Portfolio Allocation™ &4 & 16 °) Yo (R

Latest Fund Expense Ratio®
EITEAME SRS IER®

To provide stable growth by investing in a globally
diversified manner.

BWIRROHIRE > BUEBREEER

©1,103.03

1 12.3591

Cash & Others’

Equity B&Z220.7% Bond &% 77.7% FaREh 1.6% 0.77571%

Cash & Others' B R EAh * 1.6%

Hong Kong and Chinese Equities
EERRPEIRE 0.6%

Global Equities (U.S., Japan and Europe)
IRBKAREE ( EE . BAKEUN ) 17.8%

Other Equities Ef1fRZE 2.3%

Other Bonds Eftif&# 23.5%
JPY Bonds BEIE 5.5% HKD Bonds #7tf&s 0.2%

EUR Bonds BXZ& &% 16.1%
USD Bonds 6% 32.5%

Commentary 5%

U.S. fundamental data suggests the market is cooling, but remains resilient. Middle East tensions pushed up oil prices and
reignited stagflation concerns, weighing broadly on global fixed income as markets repriced the rate outlook. The Federal
Reserve left policy rates unchanged in March and signaled that rates are likely to stay higher for longer.

Europe's 2026 GDP growth forecasts were revised lower, reflecting weak consumer confidence. Higher energy prices,
supply-chain disruptions, and subdued demand dragged the composite PMI down to 50.7 in March. The European Central
Bank kept rates unchanged in March.

Japan domestic growth remained moderate, with core inflation rising to 1.8% in March, The Bank of Japan (*BOJ") expects
higher energy costs to add upside pressure to inflation. The BOJ left the short-term policy rate at 0.75% and maintained an
accommodative policy stance.

China's first quarter GDP grew 5%, while March Consumer Price Index rose 1% and Purchasing Price Index increased 0.5%
year on year, turning positive for the first time in years. With policy support, a manufacturing recovery, and firmer industrial
prices gradually becoming more visible, China's deflationary pressure appears to be easing, though stronger domestic
demand is still needed.

Higher oil prices pushed up inflation expectations, weighing broadly on global fixed income as markets repriced the rate outlook.
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIE# © 5.57%
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Fund Performance Information® E£&XRIRTEK

Annualised Return £EEEI5R
1 Year 3Years  SYears  10Years Sincelaunch
1F kE:3 5% 10 |

]
This Fund &5 () 451% 4.00% 053% NATER 2.38%
Reference Portfolio ﬂ%&é#« ab) 402% 3.74% 0.19% NATER 2.04%
Difference’ 2 (a Ri
e miidal) 049 026 034 NATER 034

Cumulative Return RAEEIHH
1Vear  3Years  5Years  10Years SinceLaunch
1£ 3% 5% 0E B

This Fund Z&& 451% 12.50% 2.67% NATER 23.59%
Reference Portfolio 82 REHA  4.02% 11.63% 093% NATER 19.94%

Calendar Year Return® B[4 *
Year to Dat:
2021 2022 2023 2024 2025 YELpRC
ThisFund &8€  0.97% -14.35% 7.57% 3.42% 595%  -1.04%
ReeencePortolo 525848 0.71% -14.94%  7.22%  3.30%  549%  -105%
Top 10 Portfolio Holdings #Z4 &R+ AEE

United States Treasury Bond 3.88% 30/04/2030 =ElEi{& 3.88% 30/04/2030 2.83%
United States Treasury Bond 4.13% 15/02/2036 =EiEi{& 4.13% 15/02/2036  1.67%
United States Treasury Bond 0.00% 30/04/2026 ElE{E 0.00% 30/04/2026 1.26%
Mexico Bonds 8.50% 02/03/2028 £ 75 2H& 8.5% 02/03/2028 1.23%
United Kingdom Bonds 4.25% 07/03/2036 ZXEIE{E 4.25% 07/03/2036 1.17%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203 BESHALHEMFES 000% 1502202 1.16%
NVIDIA Corp 183 1.11%
United States Treasury Bond 4.75% 15/02/2056 S<EIEf& 4.75% 15/02/2056  1.07%
Spain Government Bond 4.20% 31/01/2037 FEBEF EXfFEZ5 4.20% 31/01/2037  1.04%
Italy Buoni del Tesoro Poliennali 2.25% 01/09/2036 EARIS £ EHEEHES 225%01/09/2036  0.99%
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Remarks [f{zE

MPF scheme prowder : The Bank of East Asia, Limited Iss/u_er : Bank of_East Asia (Trustees) Limited
BIEEFTRIEHA C REIRITARAR BEITA (RERIRTT (1558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERPRR - RSN EEEARAR RREIRT (558) ARA ‘ )
a  The fund risk indicator shows the annualised standard deV|at|on based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requlred to show the fund risk indicator. The
B E S?”"ti’%ﬁ'“'ﬁ% ™ %i’z??“t“r%?%%z”ds R e A SRl R - M B A DS B F BB BN 34 » AR
0 = ) BURE A SE BIEIFS ES N i EX17 =i W3  REmIES
el %@EFF%#H&%EH AIEEIZE 1@?&1 Bz
1b The risk class is to be assigned to each constltuent fund accor e seven point rlsk classification below based on the latest fund risk indicator of the constituent fund.

B B RIS R B A0 i R e - eeéﬁt7@n%@umﬁe—@n@&%o

Risk Class B4R B! Fund Risk Indicator £& R EIZ50

Equal or above HHE I Less than /bt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
T 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, Wh|le the risk class of the fund may change from time to time. For further details including

pﬁﬁ)dj)étgéeﬁgtlt&ree*ieés ig‘ mc}ga es an%ﬁrl%k factor%né/%lzved pa‘ess%*rgfer tojftﬂgﬁ cheme Brochure of the BEA (%II%ZF lﬂ?uséé\'}/ﬁ Sﬁxﬁﬁﬁﬁ’]ﬂﬁ BRI REE  i
! El 5 > WARKE SERNE S as
/\@i\/ BT R H&%&Fﬁﬁi&ﬁ’]ﬂﬁ rSE %J%ﬁ%% (GafE=x) ﬁ%.:t Eﬁ%@ \rn‘l'gl uﬁﬁl%i o

2

[

Performanoe |nformat|on of the constituent funds will begresented only if they have investment track records of not less than 6 months.
NEENWARRD 6 ERNKRETELE  HERYREARFER -
2b If the fund erformance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
EERADN 1 > 2 B DS Lt B 2 S e st 8 -
3 The Fund Expense Ratio ("FER") is up to 31* March, 2025 It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2
ESRXTIEEEZE 2025F3 831 H o Wk %fﬂ’]gfﬂi E%E HERSMp I HERER R EME - RIREREZE S E AT -
4 The term "cash and others" should be used to denote cash at call, and o eratlng items such as account payables and account receivables (where relevant).
MRS KRHEM) —ARERNRE - AR AFIEFENEUENEERE (WER) -
5 This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt secuntles avawlable in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the

e B T R B S R T L S M Wh%hrre%a%srﬁt g ngmemrai”?e” Ofecrecjjw':t;r%e AR R
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6. Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) rnembers account by way of unit deduction. Before 1% Apnl 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deductlon method has changed from (ii) to ( ) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1% April, 2022.

Al of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
m A
%ﬁ?ﬁﬁ—r%%ﬁ’]ﬁ%&%ﬁ ‘% %Dﬁ?ﬁg}%@g ?D ﬁfﬁieﬁﬁ)ﬁ FRBERIUREY o 502022 F 4 B 1 B2 Al > s (78] ﬁ’r}% %T%%h% gy 7(7_%
Héz% ZESBUE % FEI gﬁﬁ%@ o 20 4 Elt %EE (GE 5 ) %ﬁtﬁ%ﬁ—rgﬁﬂﬁwé& Bl 70 &man (O) Bis
» 8202254 B 1 BiErS 2 B B (ERRE LBZEE’\J?/
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7. Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with d%posm amount of $
SIRREENEIERAIE AT HBEEREAERAMIFIE - ZFXR=REBMNEDIRTALEERO 1ZEE§TAE7%IJX7J<IZF#1’]%Z °

8. Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISis nota fund - itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPkE Scheme Brochuregj the BEA (MPF Industry Scheme.
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9. For the Core Accumulation Fund and Age 85 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds 2 O percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30"
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10. Due to rounding, the total allocation ma% not add up to exactly 100%.
DA AR > 25 RSB AE 1 10096 *
The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
B EeTNSTERA LR o REAIEARDIRITHEWwWW.hkbea.comTEHIEBRT (@fFs) 247 (RRRIRT (G50 BRABEN) FNEFESHE
Fund erformance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

RELUBTIASE B EEFEESLEERER > MERENRETEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton% Road, Kowloon, Hon Kon BEA_Trustees will follow ui 1 your request |rnmed|ate'x/
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sme - BEREms  seanoms 1852 2211777 2
(Operated by Bank of East Asia (Trustees) Limited)
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