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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective 12 & 812 )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
EBURKKRERRENSR  THISDLEERENR2NE
BiEs BRTERETIR  TRDEEEZEEEER -
BEARERMHRAEAILE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

12721

£20.1548

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR

(Portfolio Allocation’ &A1 ° |

Equity - 2, Bond .- oo CashdOthers® Latest Fund Expense Ratio® - 0.97939%
BE 193 e 113% jpapey . 34% R S L . 6

Other Bonds EAMfE35 3.3%
JPY Bonds HEIf&EZ 0.6%

EUR Bonds BXZ&{&ES 2.6%
USD Bonds =7tf&% 10.4%
HKD Bonds #7tfE# 0.4%

Cash & Others' & R HAih * 3.4%

Hong Kong and Chinese Equities
EERTEKRR 21.1%

Other Equities HAAZZE 11.8%

Global Equities (U.S., Japan and Europe)
IRIKIRE (=B . BAKENN ) 46.4%

Commentary ¥

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan (“BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

RO RES

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#E © 9.15%

) — W 1 2 3 5 6 7
Risk Class™ @BR#R A 2 IEEED
Fund Performance Information® E&XRIFE K} >

Annualised Return FEE IR

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
22.07% 12.83% 3.75% 6.41% 5.46%
Cumulative Return R#E[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
22.07% 43.65% 20.23% 86.16% 101.55%
Calendar Year Return” BB »°
2020 2021 2022 2023 2024 2025
16.22% 2.99% -18.74% 7.24% 9.74% 22.07%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd BsREA% 2.16%
Alibaba Group Holding Ltd FiJE2 B B4 1.89%
HSBC Holdings Plc JES R 1.87%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.67%
NVIDIA Corp #E3E 1.52%
Apple Inc EERAF] 1.37%
Microsoft Corp #§#x 1.15%
AlA Group Ltd & #B{Rb& 0.92%
Alphabet Inc A 0.92%
Samsung Electronics Co Ltd =28&BF 0.87%

12 BREEMRE 4.4% > BIFRHMEMEBANE - FHE=FENEEBELRE
4.3% > BN T35 L 2026 1B RTAM o WIRMERTTE 2.7% @ HBEEMERBIER
TRE  BNEBRENBSER  ISHEHB I HRERN SR N - TRHEEE
EEANSFRELE > EREMIEBEERESHEBETR

BR T & PRES A IR A FE BT RS 0B TR TERORE R © 28T > R BRI RIRIE
R SUSHIPBEIE NSBER A BB o BUNRITHR 2026 FEIUTE BN ELRER
RIEBANEDR 1.2% > FIRRDBAEEHEEMEISHEEE 2% @ BEREEEARTMR
BARITRBERAZE EIHE0.75% > #8) 10 G HAED & Wik 71 2 8 1999 F LU
& - BEREEERANE  THOCERREBEREEEARNENF T BAK
HRHERYT o

MR E BT T — %5 ETERE A G RVHERIEN - BN RIEEEHELRM
FEHEDIBREER - PERHEIAEEEES

128 > ZMERREMNMBIEENTE  XHEEESZEETMGENE - @EQEY

REE BONBRHESTIBNRERIRES

BEA Balanced Fund

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

[Fund Information %%ﬁﬂ]
FundSize EH&EEE .
Million (HKS) B8 G&7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

19.15

£ 17.1200

[ Fund Descriptor E 388t ]

Mixed Assets Fund - Global - Maximum 60% in equities
REEEES - RIK - B% 60% KRR

(Portfolio Allocation’ AN’ |

Equity Bond Cash & Others* ‘ Latest Fund Expense Ratio® ‘ .
519% o 39.4% 28% \ £ 0.96420%
B M it BN E SRR )

Other Bonds E &35 8.5%
Cash & Others' & R A * 2.8%

JPY Bonds HEI&ES 1.5%

EUR Bonds ERZE(EZ5 6.5%
Hong Kong and Chinese Equities
EHERPEIRE 15.2%

USD Bonds #7585 22.0%

HKD Bonds B7tf&E#% 0.8%
Other Equities EAIIZZE 8.4%

Commentary 5%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan (“BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

RIS (EE . BAKREUN ) 34.3%

Global Equities (U.S., Japan and Europe)

14— P

RoHmES
Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZAEE © 7.92%

q 16 F e 16 2 3 H| 5 6 7
Risk Class™ @zARA A T
Fund Performance Information® & XKIFE K} >
Annualised Return S E IR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
16.92% 9.81% 1.93% 4.86% 4.16%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 & Elpava:
16.92% 32.41% 10.01% 60.72% 71.20%
Calendar Year Return® BB
2020 2021 2022 2023 2024 2025
14.26% 0.76% -17.54% 6.45% 6.39% 16.92%
Top 10 Portfolio Holdings #E#B &R +AEE
Tencent Holdings Ltd f#sRliZAR 1.57%
HSBC Holdings Plc JE SR 1.39%
Alibaba Group Holding Ltd FTE BB &£ 1.38%
Taiwan Semiconductor Manufacturing Co Ltd 8F&EAF] 1.26%

United States Treasury Bond 3.88% 30/04/2030 £ EIE0fE 3.88% 30/04/2030 ~ 1.11%
NVIDIA Corp ##3z 1.09%
Apple Inc FERAF] 0.98%
Microsoft Corp &R 0.82%
Alphabet Inc A 0.66%
AIA Group Ltd & #BRER 0.63%
12 BREXKRE 44% > BIFRMEMEBANE - XEE=SENEERELRE

4.3% > BB _L3E 2026 FIERIEH o BIRMISTE 2.7% 0 ROHBEMEEEER
TEHR > BNEREB NS ER  SRIMERINHERERIBS RN - HIRHEEE
EERANFSRELE > EREMIEERRESHEBETR

Bl & SRS A IS T RS 200 E) MEREIRRER © 28 > R EERSSERE
R SUSHRPBECIE NIEHBABEE A o BUNRITHR 2026 FEIUTE BN A ERER
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TR o
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FHEDSRHEER - PERHHAEEEES
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BEA Stable Fund

(Investment Objective 12 & 812 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE
BT e

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

13.64

£ 14.0152

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities

(Portfolio Allocation’ &A1 ° | FEREEE RS A s

+ 3
EQUitY 5049, BONd Lo o, CashdOthers' o ‘ Latest Fund Expense Ratio ‘:0955000/
g B3 g 8% gapui. 2T% B AR SRS L .95500%

Cash & Others' B R EAth * 2.7%
Other Bonds Efhf&Es 12.8%

Hong Kong and Chinese Equities
EBRPERE 8.9%

JPY Bonds HEI&EZ 2.3%
Global Equities (U.S., Japan and Europe)

EUR Bonds BXZ&f&35 9.6% IRIRIRER ( =B . BAKEUM ) 23.4%

Other Equities HAAEZE 6.0%
HKD Bonds 7 t{&% 0.7%

USD Bonds &7t{&% 33.6%

Commentary ¥

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan (“BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

RoViRE®

Fund Risk Indicators' &£ R 1252
Annualised Standard Deviation SEEIZ#2E © 6.73%

. b " b 2 3 [ 4] 5 6 7
Risk Class® RBRARR 2 I
Fund Performance Information® E&RIFE K *

Annualised Return S E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F Has 105 BRI
12.11% 6.88% 0.16% 3.14% 2.59%
Cumulative Return RFE[EI$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
12.11% 22.08% 0.80% 36.29% 40.15%
Calendar Year Return” B4E[E13R »°
2020 2021 2022 2023 2024 2025
11.38% -1.38% -16.27% 5.67% 3.05% 12.11%

Top 10 Portfolio Holdings #E4 &R+ AEE

United States Treasury Bond 3.88% 30/04/2030 Bl 3.88% 30/04/2030 1.66%
Tencent Holdings Ltd B =R#ER% 1.00%
Taiwan Semiconductor Manufacturing Co Ltd BF&AF) 0.98%
HSBC Holdings Plc JE &A% 0.87%
Alibaba Group Holding Ltd I B E£E 0.86%
NVIDIA Corp 183 0.74%
Mexico Bonds 5.75% 05/03/2026 2 FESHEURF &5 5.75% 05/03/2026 0.73%
United Kingdom Bonds 4.25% 07/03/2036 Z4EIEL{& 4.25% 07/03/2036 0.73%
United States Treasury Bond 4.25% 15/08/2035 = EE{& 4.25% 15/08/2035 0.70%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) B B AIEIBAR A% 0.00% 15/02/203) 0.70%

12 BREEMRE 4.4% > BIFRHMEMEBANE - FHE=FENEEBELRE
4.3% > BN T35 L 2026 1B RTAM o WIRMERTTE 2.7% @ HBEEMERBIER
TRE  BNEBRENBSER  ISHEHB I HRERN SR N - TRHEEE
EEANSFRELE > EREMIEBEERESHEBETR

BT & PREE A IR A SIS BT RS VA8 TR TERORE R © 28T > R BRI RIRIE
R SUSHIPBEIE NISBER A BB o BUNRITHR 2026 FEIUTE BN E4REE
RIEBANENR 1.2% » FIRRDBAEEHEEMEISHEE 2%  BEREEEARTMR
BARITRBERAZE EIHE0.75% > #8) 10 G HAED & Wik 71 2 8 1999 F LU
& - BEREEERANE  THOCERREBEREEEARNENF T BAK
HRHERYT o

MR E BT T — %5 ETERE A G RVHERIEN - BN RIEEEHELRM
FEHEDIBREER - PERTEIAEEEES

128 > MERREMNMBEENTE  XHHEESZEETMGENE - &

REE BONBRHESTIBNRERIRES
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BEA Global Equity Fund

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B8 (B7t)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

13217

: 33.4906

[ Fund Descriptor E 388t ]

Equity Fund - Global
REES - BIK

(Portfolio Allocation’ AN’ |

: Cash & Others* Latest Fund Expense Ratio® ‘ :
Equity BREE  96.2% 3.8% ‘ R 1 0.95234%
iy T EEREMT CCT | mirmeESmSE '

Cash & Others’ & R HAth  3.8%

Other Countries HAtEIXR 3.1%
Asia (ex HK/ China & Japan) B
T (5% /@ Ak (4P
Hong Kong and China
FHEKRPE 3.0%

Japan B 4.2%

United States %E1 64.8%

Europe BUM 13.7%

Commentary 5%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%,
prompting upward revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-
expected core Consumer Price Index (“CPI") signaling gradually abating underlying price pressure, supporting
potential Federal rate cuts in 2026. Optimism persists for corporate earnings, though caution surrounds potential
consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing
PMI slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP
forecast to 1.2%, deeming rate cuts largely complete as CPI eased to 2%. European equities led global markets in
December.

The Bank of Japan ("BoJ") raised the key rate to 0.75% from 0.5% in December, driving 10-year Japan Government
Bond yield to its highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter
strength and corporate governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

RoIRKIRERE

Fund Risk Indicators'* &4 B fgiZ:g
Annualised Standard Deviation ZEEIZ#E © 11.05%

) T n: 1 2 3 4 6 7
Risk Class™ R24RA :  Guu—— [,
Fund Performance Information® E£&XIRTEK 2

Annualised Return S E LR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3F 54 10 Elpava:]
18.19% 19.25% 10.46% 10.47% 9.60%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 S}
18.19% 69.60% 64.46% 170.78% 234.91%
Calendar Year Return® E4EEH
2020 2021 2022 2023 2024 2025
15.62% 17.94% -17.78% 21.00% 18.59% 18.19%
Top 10 Portfolio Holdings #EAHERNT+KEE
NVIDIA Corp j&iE 5.35%
Apple Inc EERAF] 4.43%
Microsoft Corp ik 3.93%
Amazon.com Inc SEEEHRAE] 2.54%
Alphabet Inc A 2.14%
Alphabet Inc C 1.98%
Meta Platforms Inc MetaF &AF] 1.49%
JPMorgan Chase & Co EEfR AEEE 1.48%
Taiwan Semiconductor Manufacturing Co Ltd &TEAF] 1.42%
Tesla Inc #FHTHI AT 1.34%

12 BREEEE 4.4% - BIFRPEMEBAINAE - XEE=FENEEEEE
RIE4.3% > HEHI5 L 2026 FILRTAM o BIRMERTE 2.7%  ROLHEEY
ERBEN TR BNERENEYER  ZRBRERINHEREREATE
g ° MISHEBEXBRIAKEELE > BEHMDEERRES HRBERY

B & BRI A IS T AR E NS E) TMERERORE R o 2AM > RIBEIRSS
RIRER » SRR AIEBBAMEERR © BUNRITH 2026 FEATTEE
RNAEEBERRBABRS 1.2% > ANIABEHBEYEEHEIEE2%
HEEEEEATEY °

BARRITREERNZE EIEZE0.75% » #E) 10 FHEEW@EEAEH 1999 FU
RS - BEREEBRERE  FHOCXRRBEBREXELANENZS
T BARRTRHERL

AP T — 55 SRR RIS REBUREH - EHNREEED
R Bt ETISRREK - PERSAESRES




BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (B7T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

11.05

£20.3215

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
BREEEE - M ( BABRSM)

(Portfolio Allocation® EAEE N’

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
o (Bxizsh) BE 941% mepmps 60% BRI RSB S S 09Teesn

Philippines JEEE 1.4%

Canada MNEKX 1.8%
Singapore FANE 2.3%

Hong Kong &7# 5.4%

India ENE 7.1%

United Kingdom 2% 0.5%
Other Countries HEIZR 0.9%
Cash & Others* R R Hh * 6.0%

South Korea §E 19.5%
China #ET 32.9%

Taiwan &7& 22.1%

Asia ex-Japan equities extended gains in December, with the regional index up 2.8% and delivering a steady
quarterly performance. Taiwan and South Korea drove the upside. South Korea's outperformance was mainly led
by the Korean Tech, on the back of renewed interest in the memory space following strong sector guidance, with
momentum supported by significant earnings upgrades, especially in tech. Taiwan market was led by technology
stocks, with Al-related themes remaining in high demand amid positive earnings revisions and corporate updates.
China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's economy exhibits "dual-speed" growth, with
Al, automation, and semiconductor supply chains expanding rapidly, contrasting sharply with traditional sectors.

BEA Greater China Equity Fund

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B8 (&7t)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)

SBNEEFE (BT)

127.96

124.0197

[Fund Descriptor E & $BA it ]
Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

Greater China Equity 97.7% Cash & Others* 2.3% Latest Fund Expense Ratio® | .
TERAEE . . . :0.96335%
KRAERE RekEf* RN ESES X 3 o

Property B 1.3%

Pharmaceuticals & Healthcare

B BRERRE 2.5%

Basic Materials EFE#IEL 4.6%
Industrials Related T 248R8 6.7%

Energy & Fuel BETRIRHEL 0.7%
Power & Water Utilities B /17K #5E2 0.5%
Cash & Others' B R EHAh * 2.3%

Telecommunications & Media

BARIRRE 12.2% Technology % 34.5%

Consumption Related JH &8/ 13.7%

Commentary 5%

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. China's economy exhibits "dual-speed" growth, with Al, automation,
and semiconductor supply chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus
measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing
activity and persistent property market woes. Taiwan market was led by technology stocks, with Al-related themes
remaining in high demand amid positive earnings revisions and corporate updates.

Financial Services & Insurance
SRBRFBRRR 21.1%

Ron iR EREE

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ# © 13.14%

Risk Class™” 415 " Gum— I —
isk Class™ R3] Qummu— - E—

Fund Performance Information® £ XRIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 5% 10 Sz
34.32% 16.82% 2.94% 7.80% 5.52%
Cumulative Return EREEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:d
34.32% 59.42% 15.60% 112.02% 103.22%
Calendar Year Return” BB »°
2020 2021 2022 2023 2024 2025
30.01% -4.33% -24.21% 4.82% 13.23% 34.32%
Top 10 Portfolio Holdings #E#&A+AREE
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 9.33%
Samsung Electronics Co Ltd =£& 6.61%
Tencent Holdings Ltd B AR 6.14%
SK Hynix Inc SKig&A+ 4.40%
Alibaba Group Holding Ltd Fi S BB 4.06%
Zijin Mining Group Company Limited SR &HEEEMRAHIRAT  2.31%
China Construction Bank FREI%5R1T 1.97%
AlA Group Ltd &ZFB{RER 1.95%
Hanwha Aerospace Co Ltd 1.83%
Delta Electronics Inc 8B FTERHBRAT 1.73%

TBRT™ (BABRSN 1012 BEEAF 25 MBREISH LR 2.8% » TERRER -
FHEER G E K FAEHEE) o IR TRANIES| TENESHEME > i
ERERIREARAARE LR #HESRA > BERDTEIRERKKRSH
T RRER - TERMEN LRREIBHN RS EEHMMRET 0 ATEER
MR EEE  AERTARRRERE - MERTR 12 B/MBEIE - 1)
IS8 2017 FLURRAZFFIE « RARE BN _LIRHED) > MERIRES
12 A%RIE - FERERR MR R - ATEE - BECRFERHUERET
SRR REREXGEREER -

QL gR P

NI AFERERS
Fund Risk Indicators'® &4 Ef#aiZsg
Annualised Standard Deviation S E1Z# % © 18.68%

. b . 1b 1 2 3} 4 8 7
Risk Class™ Ef&4R5 o D
Fund Performance Information” 2&XIF&E K »
Annualised Return E£E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
36.54% 13.99% 0.95% 7.88% 6.87%
Cumulative Return RE@#R
1 Year 3Years 5 Years 10Years  Since Launch
14 3F 56 10 &£ BRI
36.54% 48.12% 4.85% 113.50% 140.20%
Calendar Year Return® @R
2020 2021 2022 2023 2024 2025
36.99% -3.90% -26.34% -6.61% 16.15% 36.54%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Taiwan Semiconductor Manufacturing Co Ltd &FEAF] 9.90%
Tencent Holdings Ltd Bé=R#R& 9.23%
Alibaba Group Holding Ltd fTE B R 7.33%
HSBC Holdings Plc JE SR 5.15%
China Construction Bank FREI2:%R1T 2.80%
Hon Hai Precision Industry JE/S#5% T % 2.03%
Ping An Insurance Group Co B Z{RER 1.98%
AIA Group Ltd R #BIRER 1.92%
Delta Electronics Inc BB F T HRINHBRAF 1.68%

Zijin Mining Group Company Limited X&EEEBERMARAS  1.47%

FREIR TR 12 B/MBESE » 8RS E 2017 FLURB AR EFHE - SARERE
18 EERBIIEED - MEMRIBEST 12 BRIE  EIH CIE R 6.6% > BHTEH - &
EHRHOT6E 20% o =2 E MR ESBRE 2025 FAOEERIRA - MEEH
RENE - PEKEZR TSR IIBR > ATEE - BB ERFERMHARIES
BERER > REREXFEREEER - METEBFHELT —RISEREL
G REVBERKEN - BRNREERNIFE it ETHBREREK > PERS
HZAEERIE S - E R LERRBH XS E MRS T > ATEE
BREMRTRR 2B - AERTBRERETE




BEA Hong Kong Tracker Fund

(Investment Objective 12 & B#Z )

(Fund Information E&&#} )

FundSize HE&EEE
Million (HKS) B8 (#B7t)
Launch Date #HHEA : 25/10/2012
NAV per unit (HKS)

BBEUSEFE (BT)

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RFRIBEIEMHRRBHE K ERIR

12150

£ 15.5745

[ Fund Descriptor E 485l ]

Equity Fund - Hong Kong
KREEE - BB

(Portfolio Allocation’ R E#HE N’ |

Tracker Fund of Hong K Cash &Others’ Latest Fund Expense Ratio® | .
mama 8RO 100.006 G he 0.0% P  0.69026%

BITHANE SRR

Power & Water Utilities B/ Rk B EE 2.6%

Pharmaceuticals & Healthcare
BREL R BRI R 3.1%

Industrials Related T2£48R8 3.4%

Property lSZ 3.7%
Energy & Fuel BETRIRHEL 4.6%

Basic Materials EE¥7Hl 2.0%

Financial Services & Insurance
TRIRBERREE 34.0%
Technology #H% 7.5%

Telecommunications & Media
EARIERE 15.9%

Commentary ¥

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. The People's Bank of China pledged to maintain a moderately
accommodative monetary policy in 2026 to keep financing costs low and support high-quality economic
development by focusing on domestic demand expansion, accelerating the push toward a consumption-led
economic model. China's economy exhibits "dual-speed" growth, with Al, automation, and semiconductor supply
chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus measures aimed at
stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity and persistent
property market woes.

Consumption Related HE#ERS 23.2%

S WAE
RO EHIEEES
Fund Risk Indicators'* &% & fgiZag
Annualised Standard Deviation S EAZ4ZE © 20.45%
. b . 1b 1 2 ) 4 5 7
Risk Class™ Ef4R5! ©: Guuu— |
Fund Performance Information® E&XIREK
Annualised Return FEE IR

1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &£ 30.30%  12.09% 1.31% 4.11% 3.42%
Index 58 32.26%  13.26% = 2.30% 5.23% 4.86%
Cumulative Return 2FEE$R
1Yearff  3Years# 5Years®  10Vears®  Sincelaunch BRIE
ThisFund &£ 30.30%  40.82%  6.72%  49.55% 55.75%
Index 58 32.26% 4530% 12.04%  66.49% 86.96%
Calendar Year Return® BEEEIHR
2020 2021 2022 2023 2024 2025
This Fund &% -1.61% -12.59% -13.30% -13.30% 21.59% 30.30%
Index 158k -0.29% -11.83% -12.54% -12.54% 22.69% 32.26%
Top 10 Portfolio Holdings ¥ &4 &R+ AZEE
HSBC Holdings Plc JEZ#ER 8.98%
Tencent Holdings Ltd Bé=A£ERS 7.90%
Alibaba Group Holding Ltd FTE B R 7.40%
AlA Group Ltd &ZFB{RE& 5.24%
China Construction Bank FREI#&5R1T 4.61%
Xiaomi Corp /J\KEEM 4.47%
Meituan =@ 3.55%
Industrial & Commercial Bank of China Ltd P EI T #7417 3.24%
China Mobile Ltd FREIF ) 3.17%
Hong Kong Exchanges & Clearing &322 Ff 3.06%

FREIRRTES 12 B/MBESE » MERFE 2017 FLURBRAZEFAE - RARERE
% ESREVIES) - MEHRIRYEST 12 BIRIE o« BEREHREHO T 20% 0 AHO
18R 6.6% > TR o TEE MR LI E 2025 SRS R 0 OEEH
I o REARIRITAGETE 2026 FAEFPBE RROVEBEER - LUERRE
AR > WEBETRAEABTRRIFSHENCEER  MRREHE
FHPLHEER - PELK2R MR MR ATEE - BRI ERER
BEESERE > AORERTEREERE - MEPEBMEHRT —RIIEE
TR IR ROVECERIGEHN - BRNRIERFRUT FHETBRREK >
B 5 SAEERFE S ©

BEA Global Bond Fund

(Investment Objective & EZ | (Fund Information B &} )

Fund Size %%ﬁ&iﬁ - 878
Million (HKS) &8 G&7T) ©
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SBNEEFE (BT)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRENZTLRRES » RREERUPHRERRAE

19.5776
BB[El3R o

(Fund Descriptor & 4874t |

Bond Fund - Global
BHEE - IR

(Portfolio Allocation’ &A1’ |

Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 95.4% Fapamt 1% B AR R s L ° $0.92715%

Cash & Others" B Ko ELAth * 4.7%

USD 7t 44.8%
Other Bonds Efhf&%5 26.4%

E 0
JPY BE 4.8% EURERZE 19.5%

Commentary 55

U.S. Treasury short-end yields eased on Fed cuts and dovish guidance, while long-end yields held firm amid
fiscal and supply concerns, inflation expectations, and rising yields in Germany and Japan. U.S. Fed delivered
another 25bps of rate cut in December as expected. U.S. Treasury future market now prices in two more rate
cuts starting from June 2026. Looking ahead, potential increases in unemployment, a dovish new Fed Chair, and
growing Treasury supply may drive further steepening. Credit markets remained stable, with investment-grade
spreads holding firm against a backdrop of light issuances. European government bond traded within established
ranges with yields largely tracking global moves but dampened by the region's softer growth outlook. Peripheral
spreads remained contained as the European Central Bank maintained a cautious policy stance, emphasizing
data dependence into the new year. Japanese government bonds came under scrutiny as market participants
positioned for potential policy shifts from the Bank of Japan.

RoIRKESEE

Fund Risk Indicators™ &% R #1Z:E

Annualised Standard Deviation FEIZ4ZE : 6.37%

B 5 6 7
]

A

Fund Performance Information® E&RIR&ER 2
Annualised Return E£E IR

Risk Class™ EB&#R B a

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 10 Elpava:d
4.56% 1.57% -3.77% -0.09% -0.33%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 58 10 BRI
4.56% 4.78% -17.47% -0.86% -4.22%
Calendar Year Return® [E4EEH
2020 2021 2022 2023 2024 2025
7.10% -5.92% -16.28% 3.72% -3.39% 4.56%

Top 10 Portfolio Holdings #B#&AR+AEE

United States Treasury Bond 3.88% 30/04/2030 =EiEI{& 3.88% 30/04/2030 3.47%
Mexico Bonds 5.75% 05/03/2026 S FESFBIfFEZ 5.75% 05/03/2026 1.53%
United Kingdom Bonds 4.25% 07/03/2036 ZXEIEE 4.25% 07/03/2036 1.52%
United States Treasury Bond 4.25% 15/08/2035 =EiEi{E 4.25% 15/08/2035 1.46%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) &R S REFSEL BRI R 0.00% 15/02/203) 1.46%
United States Treasury Bond 4.25% 15/05/2035 3 EIEIf& 4.25% 15/05/2035 1.45%
Spain Government Bond 4.20% 31/01/2037 P F BUfH{E# 4.20% 31/01/2037  1.36%
United States Treasury Bond 4.63% 15/11/2055 =EiEi{& 4.63% 15/11/2055  1.34%
United States Treasury Bond 3.5% 30/11/2030 =EiEi{& 3.5% 30/11/2030 1.23%
United States Treasury Bond 4.00% 31/05/2030 £ ElE{E 4.00% 31/05/2030 1.21%

FEAEHAE R R R A A D B R (R R IR MY EER 55 T El% o A BUR(HAE
FENERS - BRBHNEHEABATSEAKEE EANZET  ZERH
W AT DT o IENTERR > BHERITE 12 BBIURS 25EEE - BAix
S TAIA2026 56 BEER B MRS ° RAHETAIAE LA B LENBEEH
FEEEIULIHRE » UREEMEBINT - EE AW R AR SRR AREDE
ERTBEBRTE  ARHITEEMRNERT  BRERIEHHERFTE &
MNBAESFEREEENKS » WEXEAX LRE2IKES  BRIENKHE
B RATRKISHE - MRBUNRITHRRERNBERILS » W —FEEK
BREBAR > BONINEERNFERERE - BARRRTISRAB A RITA
AESAREERMAR R -




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REGEERTES (ARERTESR)) TNMRREMREELNRE - RANAEERTESU A FNRESERRTIEREFRAL - ARERTESUAZEELHNEERRE

BEA MPF Conservative Fund”®

o

%EE%%%EE—ET%?%@ :

(Investment Objective & B2 |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EHERREASBEN Z AR » ER—EZER

(Fund Information E£ &k |

FundSize EH&&EEE
Million (HKS) B8 (&7T)
Launch Date #:tHHS : 25/10/2012
NAV per unit (HKS)

SBENEEFE (BT)

129.54

©11.8883

(Fund Descriptor E&$aAL it |

Money Market Fund - Hong Kong
BiTinEE - &8

(Portfolio Allocation® EAEA N’

R e Latest Fund Expense Ratio® R
mepat 0% DepositER OT0% [%ﬁﬁﬂﬁ’ﬂ%%ﬁ;ﬁfitt%3 S

i = 10,
Cash & Others' B3 BBt * 3.0% Deposits 7k 97.0%

The HKMA aggregate balance remained stable at HKD 54 billion. HKD stayed in the strong side of its trading
band, supported by positive sentiment in the HK equity market. HKD interest rate is expected to largely track USD
interest rate, with the spread between them remaining stable. Given the constructive outlook for the HK equity
market, which supports demand for the HK dollar, we expect the HKD to remain near the strong side of its trading
band.

Fund Risk Indicators™ &4 R #iZE
Annualised Standard Deviation fEEEIZ#5% : 0.27%

Risk Class™ B B4R °: S

5

6 7

]

Fund Performance Information® H£&XRIREK
Annualised Return FEEEI$R

1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 1.85% 2.93% 1.83% 1.36% 1.16%
PSR® 0.19% 0.58% 0.36% 0.20% 0.15%
Cumulative Return 2AEEER
1Yearf  3Years®  SYearsf# 10Years#  Sincelaunch ERIE
ThisFundZE&  1.85% 9.04% 951%  14.51% 16.38%
PSR® 0.19% 1.74% 1.82% 1.98% 2.01%
Calendar Year Return® FBEEIER *
2020 2021 2022 2023 2024 2025
This Fund Z&=&% 0.66% 0.02% 0.35% 3.49% 3.45% 1.85%
PSR® 0.00% 0.00% 0.08% 0.76% 0.77% 0.19%
Top 10 Portfolio Holdings #EAHE R+ KEE
Industrial & Commercial Bank of China Asia FREI TR TR 9.22%
CMB Wing Lung Bank Ltd 8@ KFEIRITHER 8.98%
Sumitomo & Mitsui Banking Corporation = H{¥ A& $R1T17 8.97%
China Everbright Bank Hong Kong Branch FREIE ASRITER 8.89%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HE$R1T/ER 8.74%
Dah Sing Bank Ltd A#RITEM 8.73%
China Construction Bank Corporation FEIREA&SR1T R 8.69%
Fubon Bank (Hong Kong) Limited E¥B$R4T (&) F 7.46%
China CITIC Bank International Ltd FR{E5R1T (BIFR) 7738 7.43%
ANZ Bank New Zealand Ltd BRI TE B 721%

T ERREIRERTE 540 B TTKT - BEERTAEEES T MRER®RS
& o B ERPARBRERTHEEDS > MEFZRERE - FENEE
RARIREE > BB R > RATRMBTERRMERERS &R -

BEA Core Accumulation Fund’

(Investment Objective IHEEZ |

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HRE

(Fund Information & &k} )
FundSize E&EEE
Million (HKS) B& (E7T)
Launch Date #H B 1/4/2017
NAV per unit (HKS)
SEEERME CBT)

(Fund Descriptor E& a7t |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

REEEES — BRI —ERERSNREERRSL
65% (BIINIRIKAZER

©31.48

HREAER o
1 18.1728

(Portfolio Allocation’ 1 &A1 |

a3
- o CEhdOthes’ o o Latest Fund Expense Ratio -
Equity B2 60.6% Bond &5 37.3% mapem 21% EFHAE SRS o - 0
EUR Bonds BXZ &% 7.6% JPY Bonds HEIE# 1.9%

Other Bonds E#1f&% 10.3%

Cash & Others* B R Efth * 2.1%
Hong Kong and Chinese Equities
ERRFERE 1.9%

USD Bonds =7t 17.5%

Other Equities EAAEE 6.6%

Global Equities (U.S., Japan and Europe)
IRIKIRER ( RE . EIZKEZE’A’ ) 52.0%

Commentary 5F#

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward revisions
to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price Index ("CPI") signaling
gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism persists for corporate earnings,
though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI slipped into
contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%, deeming rate cuts
largely complete as CPI eased to 2%.

The Bank of Japan ("BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its highest since
1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity
and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global moves despite
soft growth.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

7

RO RREE

ya
Fund Risk Indicators™ &% @ kiZag °
Annualised Standard Deviation fFFEZ#ZE © 8.22%

Risk Class' EBEARR - H

Fund Performance Information® 2#&XIFEK
Annualised Return EEEI$R

1Year 3Years  S5Years  10Years Sincelaunch

1 3F 5 0% BRiE

This Fund & (a) 12.38% 12.75% 5.68% NATEBRE 7.06%

Reference Portfolio 2% &EMA (b) 13.56% 12.36% 537% NATER 6.68%

Difference® £ °(a) - (b +
N ﬁﬁ% 118 039 031 NARER 038
Cumulative Return RF&[CI#R

1Year 3Years  S5Years  10Years Sincelaunch

1F 3F 5% 0F BRIE

This Fund && 12.38% 43.33% 31.79% NATEE 81.73%

Reference Portfolio 2% EHE  13.56% 41.85% 29.89% NATER 76.10%

Calendar Year Return® [E4EEHR

2020 2021 2022 2023 2024 2025
This Fund &E& 12.65% 9.45% -16.00% 14.58% 11.31% 12.38%
Reference Portfolio 2£ % &4 12.06% 9.43% -16.32% 14.03% 9.54% 13.56%

Top 10 Portfolio Holdings #Z#HE&R+AEE

NVIDIA Corp fiE5E 3.36%
Apple Inc FARAE] 2.79%
Microsoft Corp &t 247%
Amazon.com Inc ZEEEZHAT] 1.60%
United States Treasury Bond 3.88% 30/04/2030 S EIE{& 3.88% 30/04/2030 1.36%
Alphabet Inc A 1.35%
Alphabet Inc C 1.25%
Meta Platforms Inc MetaF& /A &) 0.93%
JPMorgan Chase & Co IR AELEM 0.93%
Taiwan Semiconductor Manufacturing Co Ltd &FAF) 0.89%

12 BRERBKE 44% > BIFRMEMLBAINE - FEF=FERNEERENRE
4.3% » BT LE 2026 I RFAHA o WMIRMEFFTE 2.7% » R OHEEVEIEBUER
FafA > BENEREHBES &R ZRMEBIRHERREBENDIAEY - TISHEEE
EBRTA SRR OBEMTEERRETLREREDR -
BT B AR A JS B R S U B T AL R B B « 2T
R B BIRAECIE AIS B ANUREERT o BUNRITH 2026 BT
ETANERS 12% » B SR E B EMEISMETEE 1% » B SEEER= ©
BARRITHEBUEEFIE EHZE0.75% > #5) 10 F BB W & R E B 1999 F LR
2%1?;5 EEEFERS > THOCERBEERCEEARENZHT  BAR
SR ©
HEPEIBUR A T — R SER A ROBERIEN - Bl S ¥ EEHMN
FEHEDISRIEYN  PERHATRES
128 ZHEFASNMBRENYE  EXEEREESZEFMIREIE - &
REY BNBRESTIBNRERRES o
FELRESEREEENEAEREHR":

v

EREIE

D NER




BEA Age 65 Plus Fun

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - BMER

RREHEE ©

(Portfolio Allocation’ &A1 ° |

Cash & Others’*
meRah* 2%

Hong Kong and Chinese Equities
EEKRFEKE 0.7%

Cash & Others’ & R HM * 3.2%

Equity BZ20.9% Bond &% 75.9%

Other Bonds Efif&% 21.0%

JPY Bonds HEIfEZ 3.8%

EUR Bonds BRZ&{&E% 15.5%

Commentary ¥

(

Fund Information %%‘ﬁﬂ]

FundSize E&&EEME .
Million (HKS) B8 (&)
Launch Date #HHEHA : 1/4/2017
NAV per unit (HKS)

BBEUEEFE (BT

11.87

£ 12,4435

(

Fund Descriptor E= 38R st ]

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

ROEEES — B —ARRSHREERRSL
25% (BIINIRIRAGER

[%5&

Latest Fund Expense Ratio®

HNESEL X ] 10.84302%

Global Equities (U.S., Japan and Europe)
IRBRAREE ( EE . BAKEUN ) 18.0%

Other Equities EAAEEE 2.3%

USD Bonds =7tf&% 35.6%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward revisions
to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price Index ("CPI") signaling
gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism persists for corporate earnings,

though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI slipped into
contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%, deeming rate cuts

largely complete as CPI eased to 2%.

The Bank of Japan ("BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its highest since
1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate governance reforms.
Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity

and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global moves despite

soft growth.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

4 AT
R 65 BREE
Fund Risk Indicators™ £ @10
Annualised Standard Deviation FEEIZ4ZE : 5.65%

3 5 6 7
Risk Class™ EB&#R B °: o

Fund Performance Information” £ XIFE K
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 3 0E  BRuE
This Fund & (a) 592% 557% 031% NATER 2.53%
Reference Portfolio 2K EMA (b) 549%  532% 0.02% NAKER 222%

Difference® £% °(a) - (b ;
e PRAM, om0 0m wrER o3
Cumulative Return 2FE @R
1Year 3Years  SYears  10Years Sincelaunch

1% 3E 5& 0%  BRuE

This Fund &£ 592% 17.64% 154% NATER 24.44%
Reference Portfolio 221K &#E  549% 16.84% 0.08% NARER 21.21%
Calendar Year Return” [&4EEHR

2020 2021 2022 2023 2024 2025

This Fund &&& 8.04% 0.82% -1439% 7.51% 331% 592%

Reference Portfolio 2% EAE 8.21% 0.71% -14.94% 7.22% 330% 549%

Top 10 Portfolio Holdings B4 &R+ AEE

United States Treasury Bond 3.88% 30/04/2030 3EIElf& 3.88% 30/04/2030 2.76%
Mexico Bonds 5.75% 05/03/2026 £ 75 SF AT &5 5.75% 05/03/2026 1.22%
United Kingdom Bonds 4.25% 07/03/2036 Z5EIEIE 4.25% 07/03/2036 1.21%
United States Treasury Bond 4.25% 15/08/2035 =EIEIfE 4.25% 15/08/2035 1.16%
NVIDIA Corp #g3E 1.16%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 BESBALHEBMAES 000% 1502202 1.16%
United States Treasury Bond 4.25% 15/05/2035 3EIEl{E 4.25% 15/05/2035 1.15%
Spain Government Bond 4.20% 31/01/2037 FaHE FEXF &2 4.20% 31/01/2037 1.09%
United States Treasury Bond 4.63% 15/11/2055 5ElEI{E 4.63% 15/11/2055 1.06%
United States Treasury Bond 3.5% 30/11/2030 <EIEI& 3.5% 30/11/2030  0.98%
12 BREREE44%  BIFRPEMBBMAME - XEBE=FENEEMEREE

4.3% > HEBHTHIH 38 2026 FIRIAM  BARMFE 2.7% > LB BEEMEEBIENE
8 BNERBABSRE > IRHERIR RIS AN - TSN EREERT
ATRRFLE  EFEMDHEBRESHRBENR
BX QIR NIEBAE RIS BB E T AERTEIRRE R AT > SEERSS IR -
SUSERIBIIE ISR A WEE R o BUMNRITH 2026 SFRUTE EPYE ERER R
1E2R% 1.2% > PIRBAIEE HBEMEIEBEIEE 2% @ HEHHEREATER
EMSEEFJH%H%%U%J:%EE 0.75% » #:8) 10 FFHAE (A Mas 7 2 B 1999 F LIRS ©
EHEEERERD  THOCERRBEORCEEANENZHT - BARTRER

ﬂ“ﬁ%fzﬁﬂ FFHEER T — %~§|J1ET%§E£§E1“’EEGM%} BRI IEXEBRRAEM
TR EERPE

SRR » hER
A ZEERHSNVBEENT S » XEEEESEBRMERE - BECEERR
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Remarks izt
MPF scheme provider : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
BRAEETEEWA  HERITAIRAR BOAN HDIRT (B5D) BIRAS

Source :BEA Un|on Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

EROR  REHEREEEERATKRERT (E5E) ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not reqwred to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

ﬁenrmamr FEREERT ) WRRREMZZESHEEHRD > L1£3¢2Bzﬁ @iﬁ?.ﬁ% MR EE RN BREZESHEERA E’J%%EEHH R34 BIA
FHESE R0 N ESNFEREEHRDNSKEEEFRABDESFRMK

The risk class |s to be assigned to each constituent fund according to the seven pornt rlsk CIaSS|ﬁcat|on below based on the latest fund risk indicator of the constituent fund.
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Risk Class @ BRAR A Fund Risk Indicator £ E&Z5
Equal or above 1fBE 5L Less than /D%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

detalls including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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Performance information of the constituent funds will begresented only if they have investment track records of not less than 6 months.
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If the fund performance is less than 1Eyear the calendar year return will be calculated from the launch date to that calendar year-end.
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The Fund Expense Ratio ("FER") is up to 31%March, 2025. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 y
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The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduct|on Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deductlon method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1* April, 2022.

All of the fund performance f|gures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and Charges deduction method from 1% April, 2022.
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note- ISSUIng banks in Hon Kon? on Hong Kong dollar savm%s account with deposit amount of $120,
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please

refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
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Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do
so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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418 Kwun Ton% Road, Kowloon, Hon Kon BEA Trustees will follow up on your request immediately.
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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