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BEA (MPF) Value Scheme Fund Fact Sheet
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As of &.F 30/09/2025

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective 12 & 812 )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
EBURKKRERRENSR  THISDLEERENR2NE
BiEs BRTERETIR  TRDEEEZEEEER -
BEARERMHRAEAILE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

12726

£ 19.8524

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR

(Portfolio Allocation’ &A1 ° |

Equity o, 2, Bond .- oo CashdOthers' o Latest Fund Expense Ratio® - 0.97939%
gm O3 g 153% o 35% R S L . 6

Other Bonds &5 2.5%
JPY Bonds HEIES 0.7%

EUR Bonds BX# &% 2.3%
USD Bonds %=7tfE% 9.3%
HKD Bonds #B7tfE# 0.4%

Other Equities EfthAz =

Cash & Others' & R HAih * 3.5%

Hong Kong and Chinese Equities
EEKRTEKRR 25.5%

10.5%

Global Equities (U.S., Japan and Europe)
IRIKIRE (=B . BAKENN ) 45.4%

Commentary ¥

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

RO RES

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEAZAEZ © 10.23%

. 1b [ s 1b 2 g d 8 u
Risk Class™ @BR#R A [,
Fund Performance Information® E&XRIFE K} >

Annualised Return FEE IR

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
15.45% 14.82% 5.67% 6.59% 5.44%
Cumulative Return R#E[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
15.45% 51.36% 31.75% 89.38% 98.52%
Calendar Year Return” BB »°
Year to Date
2020 2021 2022 2023 2024 YearloDat
16.22% 2.99% -18.74% 7.24% 9.74% 20.24%
Top 10 Portfolio Holdings # B4 &R +AEE
Alibaba Group Holding Ltd FI& B E &M 2.81%
Tencent Holdings Ltd BéaA#ER& 2.71%
HSBC Holdings Plc JEZ R 1.86%
NVIDIA Corp ¥83 1.72%
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 1.60%
Microsoft Corp &R 1.47%
Apple Inc ERAE) 1.31%
Xiaomi Corp /J\KEE 0.94%
AlA Group Ltd &ZFB{RER 0.83%
China Construction Bank FREIi2:&R1T 0.78%

EERSEBAERERY) c REMERETHIRER - £EN L« BERBRE
ERY > WRERTHISERNYENRE  FEIEEECERHEEED © B
Bt 9 BERURS B « 24T > FLERSBIRITHEEN > FIRESE—FRERIRBE
BISIEM - BILER - TIENNAEARRBESSHHBEAREE - XEEME
ZE A 9 B MR TIBEES - 2 FHFIEMRAE - 1018 TR AR, -
BN RATREMITFERE > I EIER AT NET SR BRBRNE
B HERAE— DS EI TR - BUNISEICEIL RE) DA FTMAR  BAKE
NERERES > ZENBUATREERMBES > BERHIEEES
BA8BREHMERIEE15%  BRERARFATBSHENZE o HBAH
BRNBZE<BARTAEHE—FTNE - BHFEREREE > TIHERRE
RELRIFIEEMIE O LA - EBRH L5 -

PETISEARBRFES Y  RESEEHE2RBEDR - A > BERRRKS
HABNEIZEE - BETESRESHBEEBOMERIENE > RETHNHE
TRENIESTHS ©

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

[Fund Information %%ﬁﬂ]
FundSize EH&EEE
Million (HKS) B8 (E&7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

120.28

£16.9315

[ Fund Descriptor E 388t ]

Mixed Assets Fund - Global - Maximum 60% in equities
REEEES - RIK - B% 60% KRR

(Portfolio Allocation’ AN’ |

Equity Bond Cash & Others* ‘ Latest Fund Expense Ratio® ‘ .
564% o 37.3% 43% \ £ 0.96420%
S BN E SRR )

JPY Bonds HEI&EZ 2.0%
Other Bonds A&z 7.2%
Cash & Others* B R EAh * 4.3%

EUR Bonds BXZ&f&S 6.5%

USD Bonds %7t 20.7% . L
onds FruRs ! Hong Kong and Chinese Equities

— EERPERE 18.0%
HKD Bonds #tf&3 0.7%

Other Equities EAAEZE 7.5%

Global Equities (U.S., Japan and Europe)
IRIKIRER (2B . BAKEUN ) 32.8%

Commentary 5%

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

BEA Balanced Fund R RS

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEIZAEE © 8.74%

) " 2 3 @ 5 6 1
Risk Class™ EEARBI N
Fund Performance Information® & XKIFE K} >

Annualised Return S E IR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
11.03% 11.23% 3.43% 4.99% 4.15%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 & Elpava:
11.03% 37.60% 18.37% 62.66% 69.32%
Calendar Year Return® BB
2020 2021 2022 2023 2024 gD
14.26% 0.76% -17.54% 6.45% 6.39% 15.63%
Top 10 Portfolio Holdings #E#B &R +AEE
Alibaba Group Holding Ltd fE B R M 2.04%
Tencent Holdings Ltd B AR 1.97%
HSBC Holdings Plc JE &A% 1.40%
NVIDIA Corp f&2 1.24%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.19%
Microsoft Corp #§#x 1.06%
United States Treasury Bond 3.88% 30/04/2030 =EiEi{& 3.88% 30/04/203 1.02%
Apple Inc FERAF] 0.94%
Xiaomi Corp /J\KEE M 0.68%
AIA Group Ltd & #BRER 0.59%

FEREBAERERT) c BEMERIETHIRER - £ED L« BERBRRK
HRT > WRERTHISERNMENE  FEIEREIEERBEEED © B
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BB L RIFGEIEMIE O LA - HEBRH LI5 -

PETSEERBRFIES Y - REEXEH2RBERR © A > BERRRKS
HABNEIZERE - BETESRESHBERBOIEREE - RETSNHE
BN ©




BEA Stable Fund

(Investment Objective 12 & 812 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE
BT e

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

14.16

£13.9038

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

[ Portfolio Allocation® 1848

e’ )

13
Equity Bond Cash&Others' ‘ Latest Fund Expense Ratio ‘ -
g 1% gl 546% it 63% RS S 195500%

Hong Kong and Chinese Equities

Cash & Others' & R HAth * 6.3% ERKRFERKRE 11.3%
Other Bonds &3 11.0%

JPY Bonds HEIfEZ 3.1%

Global Equities (U.S., Japan and Europe)

s INES 5i Eel .
EUR Bonds ERZ&(EZ 9.9% IRIKAREE ( =E . BAKRENN ) 22.2%

USD Bonds &7tf&% 29.9%

Commentary ¥

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

Other Equities &2 5.6%
HKD Bonds #7tfEs 0.6%

RoViRE®

Fund Risk Indicators' &£ R 1252
Annualised Standard Deviation SEEIZ#ZE  7.29%

. b " b 2 3 [ 4] 5 6 7
Risk Class® RBRARR 2 I
Fund Performance Information® E&RIFE K *

Annualised Return S E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F Has 105 Elpava:
6.95% 7.68% 1.18% 3.19% 2.58%
Cumulative Return RFE[EI$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
6.95% 24.87% 6.05% 36.94% 39.04%
Calendar Year Return” B4E[E13R »°
Year to Dat
2020 2021 2022 2023 2024 YearloDate
11.38% -1.38% -16.27% 5.67% 3.05% 11.22%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2030 3l {& 3.88% 30/04/2030 1.56%
Alibaba Group Holding Ltd ff 2 B EME 1.32%
Tencent Holdings Ltd B =R#ZR% 1.30%
Taiwan Semiconductor Manufacturing Co Ltd &FAF] 0.94%
HSBC Holdings Plc EZ A% 0.91%
NVIDIA Corp ##iE 0.85%
United States Treasury Bond 4.00% 30/04/2032 £EIEI{& 4.00% 30/04/2032 0.83%
Microsoft Corp fifEx 0.73%
Mexico Bonds 5.75% 05/03/2026 0.66%

United States Treasury Bond 4.25% 15/05/2035 = EIE{& 4.25% 15/05/2035

EERSEBAERERY) c REMERETHIRER - £EN L« BERBRE
ERY > WRERTHISERNYENRE  FEIEEECERHEEED © B
Bt 9 BERURS B « 24T > FLERSBIRITHEEN > FIRESE—FRERIRBE
BISIEM - BILER - TIENNAEARRBESSHHBEAREE - ZEEME
ZE A 9 B MR TIBEES - 2 FHFIEMRAE - 1018 TR AR, -
BN RATREMITFERE > I EIER AT NET SR BRBRNE
B HERAE— DS EI TR - BUNISEICEIL RE) DA FTMAR  BAKE
NERERES > ZENBUATREERMBES > BERHIEEES
BA8BREHMERIEE1.5%  BRERAFATBSHENZE o HBAH
BRNBZE<BARTAEHE—FTNE - BHFERERAEE > TIHERRE
RELRIFIEEMIE O LA - EBRH L5 -

PETISEARBRFIES Y - RESEEHE2RBEDR A > BERBRKS
HABNEIZEE - RETESRESHETHEBOIERENE - RETHNHE
TRENIESTHS ©

0.65%

BEA Global Equity Fund

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B8 (B7t)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

1 31.36

£32.7083

[ Fund Descriptor E 388t ]

Equity Fund - Global
REES - BIK

(Portfolio Allocation’ AN’ |

Cash & Others*
ReRHM

Equity BRZR  96.2% 3.8% 1 0.95234%

SRR SIS

Latest Fund Expense Ratio® ‘

Cash & Others’ & R HAth  3.8%

Other Countries HAtEIXR 2.5%
Asia (ex HK/ China & Japan) o
T (F5/hE - BARRsH) (1%
Hong Kong and China
EERPE 4.0%

Japan B 4.9%

United States %E1 65.4%

Europe BUM 12.4%

Commentary 5%

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

RoIRKIRERE

Fund Risk Indicators'* &4 B fgiZ:g
Annualised Standard Deviation ZEEIZ#EE © 12.15%

) T n: 1 2 3 4 6 7
Risk Class™ R24RA :  Guu—— [,
Fund Performance Information® E£&XIRTEK 2

Annualised Return S E LR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3F 54 10 Elpava:]
14.31% 21.72% 12.75% 10.67% 9.59%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 S}
14.31% 80.35% 82.25% 175.62% 227.08%
Calendar Year Return® E4EEH
2020 2021 2022 2023 2024 'garkoDate
15.62% 17.94% -17.78% 21.00% 18.59% 15.43%
Top 10 Portfolio Holdings #EAHERNT+KEE
NVIDIA Corp f&&E 5.59%
Microsoft Corp &t 4.60%
Apple Inc FERAF] 4.02%
Meta Platforms Inc MetaFAAE 2.22%
Alphabet Inc C 1.70%
Amazon.com Inc S BFAAE] 1.67%
Tesla Inc #FHTHIA T 1.61%
JPMorgan Chase & Co EEfR AEEE 1.50%
Alphabet Inc A 1.38%
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 1.17%

FEREEIERERY - BERERIETHIREE » EENLF - PERRR
BREBRY > UREMTISH RN ERE  FEEEARERHEEED ©
HHEROR ERURS AR  2AM » SEKRBRNTHETENL > AIRELE—DHE
BUBRIS IR  BULERY > HIEANNAABRBESEHBEZAREE -
BN RITREMEFF R AL - MR EERRTRCRILSEINRBERERN
B HEERE—DHENER TR - BUNRREEIL REDAFTIE - &
EENEZFHE  EENBUATHEE KM S - BRKRHHEEES
A48 8L EFMERMAEELS% c BEWAFETAHENTE R
MG RNBSELAARITETHE-PNE - SHRERESER > THEM
RN B S RIBIEETE O L EERT EI5 -

PEHZERYIRFIRSF c REXEH2RBEDR © A BERIREK
SHARNEIRERE - BEPHESRMEERBRIEMDMERIENR - KRS
DERE S ©




BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (B7T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEMNEERE (Bm)

10.32

£ 19.0262

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
BREEEE - M ( BABRSM)

(Portfolio Allocation® EAEE N’

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
o (B4 mE 014 mepsme 26% SRR RS R b ooTeeE

Philippines JE28 1.4%
Canada &KX 1.5%

Singapore 1% 2.0%
Hong Kong &7 6.7%
India ENE 6.9%

United States B 1.1%

Australia B 0.7%

Other Countries EAtEIZ 0.9%

Cash & Others® & R EM * 2.6%

China T 38.1%
South Korea El 17.4%

Taiwan &7& 20.7%

Supported by global policy easing and continued strength in the technology sector, Asian equities (ex-Japan)
extended their gains. The rally was led by North Asia, particularly Taiwan, China and South Korea.

South Korea's outperformance was mainly led by the Technology sector, benefiting from rising memory prices,
tight supply, and positive advances in High Bandwidth Memory (HBM). Optimism surrounding Al technology
also extended to related industrial sectors, such as the data center supply chain, with strong order momentum
supporting shipping and nuclear companies.

Taiwan's strong performance was also driven by the Technology sector, underpinned by robust demand from
Apple. Positive earnings revisions and significant foreign inflows further supported the market rally.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply
chains and reinforced the domestic localization theme. New policy support for renewables and rising demand for
Energy Storage Systems boosted the Basic Materials sector. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity. Hong Kong equity gains were driven by hopes of
Fed easing.

BEA Greater China Equity Fund

(Fund Information & &} )
FundSize E&&EE
Million (HKS) B8 (E&7T)
Launch Date #HBHA © 25/10/2012

NAV per unit (HKS)
SENEEFE (BT)

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

129.18

£ 24.0890

(Fund Descriptor Z&:48

Equity Fund - Greater China
REEE - KPER

Uit |

(Portfolio Allocation’ AN’ |

4
96.9% ke

Property B& 1.9%

Pharmaceuticals & Healthcare

B R BRRERE 2.0%

Basic Materials E5E#78L 3.9%

Industrials Related T#48Rf 8.9%

Greater China Equity

B BIRHAE SR

Energy & Fuel AEIREMR#EL 0.5%
Power & Water Utilities B/ R/kK#EE 0.2%

Cash & Others' & R HAN * 3.1%

i3
3.1% [Latest Fund Expense Ratio ] R

Telecommunications & Media

B HAE 124% Technology #H% 32.3%

Consumption Related SHE4ERA 16.2%

Commentary 5%

In September, China's broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply
chains and reinforced the domestic localization theme. New policy support for renewables and rising demand for
Energy Storage Systems boosted the Basic Materials sector. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity.

Hong Kong equity gains were driven by hopes of Fed easing.

Taiwan's strong performance was also driven by the Technology sector, underpinned by robust demand from
Apple. Positive earnings revisions and significant foreign inflows further supported the market rally.

Financial Services & Insurance
SRR IR 18.6%

Ron iR EREE

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#% © 13.75%

Risk Class™” 415 " Gum— I —
isk Class™ R3] Qummu— - E—

Fund Performance Information® £ XRIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 5% 10 &£ BRI
19.43% 16.95% 5.08% 7.62% 5.10%
Cumulative Return EREEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F S 10 Elpava:d
19.43% 59.95% 28.11% 108.35% 90.26%
Calendar Year Return” BB »°
2020 2021 2022 2023 2024 TgarloDate
30.01% -4.33% -24.21% 4.82% 13.23% 25.75%
Top 10 Portfolio Holdings #E#&A+AREE
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 9.46%
Tencent Holdings Ltd Bé=RER% 7.59%
Alibaba Group Holding Ltd ff B B & 6.36%
Samsung Electronics Co Ltd =2 &BF 4.75%
SK Hynix Inc SKX&/=+ 3.12%
Hong Kong Exchanges & Clearing &8 5 Ff 2.79%

Zijin Mining Group Company Limited X& M@ EMRMNERAE  2.53%
Hanwha Aerospace Co Ltd 2.28%
AlA Group Ltd R BRI 2.05%
China Construction Bank FREIi2 R R1T 1.95%

ZER2IRBERRREBBEARIRFERL - 9 B M NS (BABRIN IEEF
8 FHEREE  PEkEBREFILDEMERS
FMENERTSRRTIBRAM R > TENCIERER LA - HESRK
BIARCIBRERITM EEER - A TR ERMNERIEETIRMERERT R
2 > EIEEURTOHIESE - STERIERTY)  WEERZELERR
SETENAYNRREFAB RS TEZERHAERNTRARY -
EERMNRA LARASINERA > FHIHET -

9AM  PEENRTIENRBERBET - BLRREIEHEERM - MR ES
# o MERKAERE A TSRS RIFER » SRHERRRERETE
b MAERBERS R RHERRBER LA > HBEMERIRRDR - @EPEH
TREERBRENOMEREN  RETHDNIAESS - ERRHZHH#
BRERRATE LA

PN
=

EOD KAPEERS

Fund Risk Indicators'® &4 Ef#aiZsg
Annualised Standard Deviation S EIZ#% : 24.01%

Risk Class™ EE4RH] »°: —1 . —

Fund Performance Information” 2&XIF&E K »
Annualised Return E£E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
29.29% 17.27% 3.96% 8.39% 7.03%
Cumulative Return RE@#R
1Year 3 Years 5 Years 10Years  Since Launch
14 3F 56 10 &£ BRI
29.29% 61.26% 21.45% 123.72% 140.89%
Calendar Year Return® @R
2020 2021 2022 2023 2024  'gakoDate
36.99% -3.90% -26.34% -6.61% 16.15% 36.94%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Tencent Holdings Ltd B&R#ERS 9.46%
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 8.92%
Alibaba Group Holding Ltd T2 B R 8.30%
HSBC Holdings Plc JE SR 3.91%
China Construction Bank FREI2s%R1T 2.52%
Xiaomi Corp /J\KEEH 2.17%
Hon Hai Precision Industry JE/S5% T ¥ 2.15%
Delta Electronics Inc BB F TXRNHFBERAT 1.98%
AlA Group Ltd &ZFB{RER 1.91%
Ping An Insurance Group Co FEIF 2R 1.78%

981 » PRERTIBNRRERAREZ » AARRIEHEBM » Mk ES
# o MERHRAREEA TR EIMERIFPER » SRMERRRERBRLETE
b MAEREER S R HAERMBER L7 > HBRMEMRIRER - BEPE
TRIES BB DR - REDBNRRB IS
BERRDZEHEDRIRTRIGEE Lt o
SETENRNRRERAR RS » T2F
EERNRA LERAEINERA > BB LT -

BERHARNBEREY - &




BEA Hong Kong Tracker Fund

SEBBHIEHES

(Investment Objective 12 & B#Z )

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RFRIBEIEMHRRBHE K ERIR

(Fund Information E&&#} )

FundSize HE&EEE
Million (HKS) B8 (#B7t)
Launch Date #HHEA : 25/10/2012

NAV per unit (HKS) .
sEaEEHE ) 1029

12343

[ Fund Descriptor E 485l ]

Equity Fund - Hong Kong
KREEE - BB

(Portfolio Allocation’ R E#HE N’ |

Tracker Fund of Hong Kong o, Cash&Others' Latest Fund Expense Ratio® | .
T 100,09 SEMEOUEE 0,006 RISl ELE T

Power & Water Utilities B8 /1B /K FEE 2 2.3%
Pharmaceuticals & Healthcare
BREL R BB R 2.5%

Industrials Related T248R8 3.1%
Property & 3.6%

Energy & Fuel SEIREJAKL 3.9%

Basic Materials 278l 1.5%

Financial Services & Insurance

SRR IR 30.8%
Technology #H#% 9.0%

Telecommunications & Media
=25 L]
BRI 16.6% Consumption Related JHE48RE 26.7%

N
iz

Commentary &

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property
sector and weak domestic demand remain key concerns. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply chains
and reinforced the domestic localization theme. New policy support for renewables and rising demand for Energy
Storage Systems boosted the Basic Materials sector.

As both the U.S. and China adopt a tougher stance ahead of the meeting between President Trump and President
Xi later this month, tariff-related uncertainty has resurfaced. Looking ahead, market direction will hinge on the
Fed's rate policy, the trajectory of the U.S. dollar, and progress in U.S.-China trade negotiations.

Hong Kong equity market gains were driven by hopes of Fed easing.

Fund Risk Indicators'* &% & fgiZag
Annualised Standard Deviation SEAZ4ZE © 26.31%

Risk Class™ @ E4R3] »°

1 2 3 4 5 6
. NI —
Fund Performance Information” E££XREK »
Annualised Return FEE IR

1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &8£& 30.34% 19.10%  5.20% 5.09% 3.85%
Index 58 31.25% 20.36%  6.32% 6.24% 5.30%
Cumulative Return 2FEE$R
1Yearff  3Years# 5Years®  10Vears®  Sincelaunch BRIE
ThisFund &% 30.34%  68.96%  28.87%  64.33% 62.99%
Index 58 31.25% 7437% 35.87%  83.10% 95.04%
Calendar Year Return® BEEEIHR
2020 2021 2022 2023 2024 ‘'gfobae
This Fund =& -1.61% -12.59% -13.30% -13.30% 21.59% 36.36%
Index 158k -0.29% -11.83% -12.54% -12.54% 22.69% 37.98%
Top 10 Portfolio Holdings ¥ &4 &R+ AZEE
Alibaba Group Holding Ltd fTE B R 9.98%
Tencent Holdings Ltd R§sRIZEAZ 8.38%
HSBC Holdings Plc JEZ#ER: 8.33%
Xiaomi Corp /JKEE® 5.74%
China Construction Bank FREI#&R1T 4.74%
AlA Group Ltd &ZFB{RE& 4.64%
Meituan =@ 3.36%
Hong Kong Exchanges & Clearing &3 5P 3.12%
China Mobile Ltd FREIF ) 3.07%
Industrial & Commercial Bank of China Ltd #PEI TR1T 2.77%

PE TR BIRITIRS ¥ o @%%%éﬁziﬁ%@&ﬂ% o 7AM > B EMRIRRIR
SHARNEIRER - BEPHSREEHRBRIEND RN > RETH
DR ESTFS

IRMTEENRTHNRERAEZ » BLARIREIEHERR - MERERE -
PEMKEBRTIATEERERSRIFER  SBHHMEBRRRERETEAL
1 o MAERBERS I RFBERMBR LT - HERMEMRIRERIR o
ARERBATIRARESEA - PEREIRNEREE > MRAREE
BEMR - RERMK » HHERRBURNBH#B T XER « RanESUR
FRERIIRBHIER o

ERRHRBERRRRRTES L o

BEA Global Bond Fund

RoIRKESEE

(Investment Objective & EZ |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRENZTLRRES » RREERUPHRERRAE
BRElER o

(Fund Information & &} )

FundSize EH&&EEE
Million (HKS) B8 (87T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEBEMNEEFE (BT)

1 8.00

£9.5653

[ Fund Descriptor Es 188t ]

Bond Fund - Global

(Portfolio Allocation’ &A1’ | B
Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 95.7% Eapmm 3% o B E e R L ° $0.92715%

Cash & Others" B Ko EAh * 4.3%

USD 7t 44.5%
Other Bonds Efhf&%5 23.6%

JPY HE 6.7%

Commentary 5%

U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September. September
FOMC delivered a dovish 25 basis points rate cut, signaling that 25 basis points cuts at each of the next two
meetings will likely be appropriate given meaningful downside risk to employment. With the shutdown of U.S.
government, official economic releases, including the closely watched nonfarm payrolls, will be delayed. Available
data including ADP employment data are consistent with soft labour demand, keeping the odds of further Fed
easing elevated.

European government bond yields were primarily driven by the European Central Bank's (ECB's) communications.
The ECB's decision to hold rates steady, citing an inflation outlook that was broadly on target, kept bond market
movements contained.

EURBREE 20.9%

Asia credit extended its solid performance in September, driven by positive sentiment from U.S. Fed rate cut. Asia
investment-grade bond was benefitted from the less than expected new issue supply in September.

Fund Risk Indicators' £ B R1ZaE
Annualised Standard Deviation Eﬁﬁ“‘/ﬁ% 1 6.59%

Risk Class™® BBRARR °: — o _

Fund Performance Information® %ﬁ%ﬁﬁ# B
Annualised Return E£E IR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 Elpava:d
-0.18% 1.86% -3.35% -0.13% -0.34%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 58 10 Sl
-0.18% 5.67% -15.66% -1.28% -4.35%
Calendar Year Return® [E4EEH
Year to Dat
2020 2021 2022 2023 2024 PP
7.10% -5.92% -16.28% 3.72% -3.39% 4.43%
Top 10 Portfolio Holdings #B#&AR+AEE
United States Treasury Bond 3.88% 30/04/2030 EIEI& 3.88% 30/04/2030 3.36%
United States Treasury Bond 4.00% 30/04/2032 3 EIEIf& 4.00% 30/04/2032 1.80%
Mexico Bonds 5.75% 05/03/2026 141%
United States Treasury Bond 4.25% 15/05/2035 =EiEi{& 4.25% 15/05/2035 1.41%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) &R S REFSEL BRI R 0.00% 15/02/203) 1.40%
United States Treasury Bond 8.75% 31/10/2028 3 EIEIf& 8.75% 31/10/2028 1.38%
Japan Government Bond 0.30% 20/12/2025 B AERAF & 0.30% 20/12/2025 1.35%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/03/2035 BE ERBEAERAT B2 0.00% 150312035 1.22%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BE BB ES 260% 15/08/204 1.21%
United States Treasury Bond 4.00% 31/05/2030 3 EIEI{& 4.00% 31/05/2030 1.17%

FEEREE SRRt 9 B IRTIB(EESS - 2 FHIFRIES A > 10 FHARI TR
BEERES - HMEBN OB RS TRATEMRME B EER » RNAREMRGHNL
BRE 25 ER  WEHMETSEmEN T TR © BEXERN SR - &5
YRR RIS - ETISEERENIERMERE - RAYE WADPEL
%i&i) BETRHBERESS » CHERSAIAEEALE

BN R s R E B REON RITBERA B R - RITHERARTE » X7
LHEFEHW(:SZH SER  EHESRITFRE -
ZERBERBESMGHNEATSEE  SHNEETBRIBEERDE
R o DINRERFNESFRIRER > TERMBTHEDHTEN -




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RuAEERTES (ARERTESR)) TNRREMREESNRE - REANAEERTESU A FNRESERNRITIERENAL - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective & B2 | (Fund Information E£ &k |
To achieve a minimum rate of return while maintaining FundSize E&&EEE . 2838
stability of the principal amount invested. Million (HKS) &8 (E7t) =~
FUHERREASEEN > AR » BR—E 26 Launch Date H#:HHERS : 25/10/2012

NAV per unit (HKS) .
sefimesE e

(Fund Descriptor E&$aAL it |

Money Market Fund - Hong Kong

(Portfolio Allocation’ 2 &A1 ° | EEE A A
Cash & Others" . Latest Fund Expense Ratio® | |
e REM 0.9% Deposits F# 99.1% L’?ﬂ&,ﬁﬂﬁ’\] E4PR 1 0.78556%

i = 0
Cash & Others' B3 Rt * 0.9% Deposits 7k 99.1%

Commentary ¥4

Hong Kong Monetary Authority interventions continued to reverse aggregate balance reductions, bringing the
balance back to HKD 54 billion and maintaining stability. Following the normalization of Hong Kong Interbank
Offered Rate (HIBOR) and the front end of the swap curve, we expect HKD rates to move more in line with U.S.
rates going forward, remaining range-bound around the middle band. Overall, a strong equity market supports
demand for HKD.

RDaEERTES

Fund Risk Indicators'® &4 & fiZ:g

Annualised Standard Deviation fEEIZ#5% : 0.31%
B 2 3 4 5

Risk Class™ B B4R °: — i

Fund Performance Information” H&RIFE K} »
Annualised Return FEE 3R
1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢~ 2.12% 2.89% 1.75% 1.32% 1.14%
PSR® 0.30% 0.60% 0.36% 0.20% 0.15%
Cumulative Return 2AEEER
1Yearf  3Years®  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢~ 2.12% 8.91% 9.06%  14.03% 15.74%
PSR® 0.30% 1.81% 1.81% 1.97% 1.99%

Calendar Year Return® E4E[El#R
Year to Dat
2020 2021 2022 2023 2024 ‘R
This Fund #~&% 066% 0.02% 035% 349% 345% 139%

PSR® 0.00% 0.00% 0.08% 0.76% 0.77% 0.18%

Top 10 Portfolio Holdings #EAHE R+ KEE

China Construction Bank Corporation B &R IRITER 9.49%
China Everbright Bank Hong Kong Branch FREIX ASRATERR 9.19%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% BE#$R1T1ER 9.02%
China CITIC Bank International Ltd F{ZR1T(BIRR) 7k 8.94%
ANZ Bank New Zealand Ltd RHiSRITE BN 8.89%
Sumitomo & Mitsui Banking Corporation =H & RITER 8.80%
Dah Sing Bank Ltd AHRITi7R 8.47%
CMB Wing Lung Bank Ltd 8K IRITIFR 7.80%
Industrial & Commercial Bank of China Asia REI T#$R1TER 7.32%
Fubon Bank (Hong Kong) Limited E#B$R1T (&) F 7.24%

ERTHEERTEAFTERBNA - BEEEROIFE 540 87T > MARIFIRE ©
EEBRTEER S RIFHHGAIRIERCR BB ERBERERER
EIRRES > MEEREPEIRE - BIEME > RUBIRHZIEFETER

BEA Core Accumulation Fund’

(Investment Objective 12 & B2 | (Fund Information & &k} )
FundSize E&EEE
Million (HKS) && (B7t)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

SEEERME CBT)

(Fund Descriptor E& a7t |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
- - - ROEEES — B —ARRSHREERRSL
(Portfolio Allocation’ 1 &A1 | 65% (BIAVEHBE h N

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HAMEERELRER o

£29.44

1 17.8733

. Cash 8 thers Latest Fund Expense Ratio® | |
Equity B2£60.4% Bond &% 38.2% AR 1.4% [%ﬁ,ﬁtﬁﬁ’\] HS B 1 0.82147%

EUR Bonds BXZ& &5 8.4% JPY Bonds HEIES 2.7%

Other Bonds &% 9.4%

Cash & Others® s R Hfth * 1.4%
Hong Kong and Chinese Equities
ERRTEIRSE 2.5%

USD Bonds =7t 17.8%

Other Equities EAAEE 6.6%

Global Equities (U.S., Japan and Europe)
IRIKIRER ( RE . EIZKEZE’A’ ) 51.3%

Commentary 5F#

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth effect from
financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing market. The Federal
Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and inflation may complicate the path for
further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment into risk asset. U.S. Treasury curve flattened with
2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at or near the
end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term economic momentum is
softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the key headwinds to equities market.
Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping purchasing
power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity market was buoyed by the
appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and weak domestic
demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity markets remain supported by
ample liquidity.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

RDRZORBEESE

Fund Risk Indicators™ &% @ kiZag °
Annualised Standard Deviation fFEZ#7 © 9.00%

12 3 6 7
Risk Class'” B 417) *: eummm—, I

Fund Performance Information® 2#&XIFEK

Annualised Return £ E 3R
1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5 0% BRiE

This Fund & (a) 8.86% 14.01% 7.07% NATBE 7.07%
Reference Portfolio 2% &4 (b) 9.78% 1354% 6.67% NATER 6.63%
Difference® £ °(a) - (b +
N ﬁﬁ% 09 047 040 NARER 044

Cumulative Return RF&[CI#R
1Year 3Years  S5Years  10Years Sincelaunch
1F 3F 5% 0F BRIE
This Fund A&& 8.86% 48.21% 40.72% NATER 78.73%
Reference Portfolio 2% &4  9.78% 46.35% 38.08% NATER 72.60%
Calendar Year Return® [E4EEHR
2020 2021 2022 2023 2024 ‘@b
This Fund &£ 12.65% 9.45% -16.00% 14.58% 11.31% 10.53%
Reference Portfolio 2 £ E4HE 12.06% 9.43% -16.32% 14.03% 9.54% 11.30%
Top 10 Portfolio Holdings & E4B &R+ AEE

NVIDIA Corp fiE5E 3.47%
Microsoft Corp &t 2.85%
Apple Inc FERAF) 2.49%
Meta Platforms Inc Meta FF&AF) 1.38%
United States Treasury Bond 3.88% 30/04/2030 S EIE{& 3.88% 30/04/2030 1.34%
Alphabet Inc C 1.05%
Amazon.com Inc ZE AT 1.04%
Tesla Inc IR E] 1.00%
JPMorgan Chase & Co FEIRAELEE 0.93%
Alphabet Inc A 0.85%

ERAEBEFTRAT) - BERFRIETHRER > £ES) L7~ BERBRERER
T > LU RATIISHIREIMA B - RIS EE A ROH BB R © )%)T\Eaﬁi
EOR S BHA o 28T SLERIBIRNFREEN > FIAESE— P RS MRS 158N -
il ﬁiiﬁﬂwﬁﬁﬁgm@ﬁéﬁ#h:ﬁ%iﬂﬂﬂéé %@Ifégéﬁﬁ%"%ﬂtﬁiﬁ
¥191ti§ 2EFEIRIRMES NS > 10 F AR TR SRR, o
EUNRITAEMFREAE > H5EEIANECRANEINESREREPRNES »
ﬁﬁfﬁui& S BITREA T o BUMEICE IS R B A FTIE - REENE SR
5% > EESIBUA TR RS - AR EEMES o
E$85%§§ﬁﬁmim§ﬁﬂ%¢15% » BREWARMTBSHENZE - H#HIRMLE
WERSARRITEERE—SINE - ST REREREE > TBEARELELHR
BEEETEL LA EERT L5 o
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ifﬁ%a‘iﬁﬁgﬂﬁ"qlﬂﬁmi BB DFERIENE > KRB SDHZ AU

FEEHRESEREEANEAEZRER | THEA




BEA Age 65 Plus Fun

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

(Fund Information E£ &k |

FundSize E&&EEME .
Million (HKS) & & (B7t) ~
Launch Date #HHEHA : 1/4/2017

12.06

BBIBROHIRE 0 AREERETHRE o
BERIRDARE AR ERREEER NAV per unit (HKS) 1123329
SEBEMEERE (BT T

(Fund Descriptor E &8t |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARRSHREERRSL
25% (BIINIRIRAGER

(Portfolio Allocation’ &A1 ° |

— o CahQthers’ Latest Fund Expense Ratio®
Equity B2£20.9% Bond &5 77.8% BeREM* 1.3% { B R RS R b

Hong Kong and Chinese Equities

EBEKRPERE 0.9%

Cash & Others* & R Efth * 1.3%

} :0.84302%

Global Equities (U.S., Japan and Europe)
IRIRAREE ( EE . BAKEUN ) 17.8%

Other Bonds Hfth &% 19.2% Other Equities ELfiZER 2.3%

JPY Bonds HEIEZ 5.5%

EUR Bonds BRZE & 17.0% USD Bonds =7tfE% 36.2%

Commentary ¥

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth effect from
financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing market. The Federal
Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and inflation may complicate the path for
further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment into risk asset. U.S. Treasury curve flattened with
2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at or near the
end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term economic momentum is
softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the key headwinds to equities market.
Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping purchasing
power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity market was buoyed by the
appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and weak domestic
demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity markets remain supported by
ample liquidity.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

4 AT
R 65 BREE
Fund Risk Indicators™ £ @10
Annualised Standard Deviation FEEIZEZE : 6.06%

3 5 6 7
Risk Class™ EB&#R B °: o

Fund Performance Information” £ XIFE K
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 5 0E  BRuE
This Fund & (a) 268% 561% 0.77% NATER 2.50%
Reference Portfolio 2% &EMA (b) 3.01%  550% 0.39% NAKER 2.18%

Difference® £% °(a) - (b ;
e EREM,  om ou 03 wRER o3
Cumulative Return 2FE @R
1Year 3Years  SYears  10Years Sincelaunch

1% 3E 5& 0%  8RuE

This Fund &£ 268% 17.80% 3.90% NATRER 23.33%
Reference Portfolio 221K &#E  3.01% 17.43% 196% NATER 20.17%
Calendar Year Return” [&4EEHR

2020 2021 2022 2023 2024 'giobee

This Fund &&& 8.04% 0.82% -1439% 7.51% 331% 4.98%

Reference Portfolio 2% EAE 8.21% 0.71% -14.94% 7.22% 330% 4.59%

Top 10 Portfolio Holdings & &R+AEE

United States Treasury Bond 3.88% 30/04/2030 3ElElf& 3.88% 30/04/2030 2.73%
United States Treasury Bond 4.00% 30/04/2032 S<ElE2{& 4.00% 30/04/2032 1.46%
NVIDIA Corp #@:E 1.20%
Mexico Bonds 5.75% 05/03/2026 1.15%
United States Treasury Bond 4.25% 15/05/2035 SEIE2{E 4.25% 15/05/2035 1.14%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 BESEAAAERAES 000% 1500202 1.14%
United States Treasury Bond 8.75% 31/10/2028 3EIEl{& 8.75% 31/10/2028 1.13%
Japan Government Bond 0.30% 20/12/2025 B ABUfFES 0.30% 20/12/2025 1.09%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/03/2035 BE S BB AAEIRFES 000% 15032035 0.99%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BESEBAAERAES 260% 1508204 0.99%
FECEBERFERY c RERERBHHIRMER > £EH LA - BERRIZIRER
o WUR RIS H R BE - B RES B RO B E(EL - BEBRIAE
BUR SEHA o 28T > SEE BRI TREN > BIAELE— P BB MRBRCB1SEM - &

LEREE > BERNBEAERHESEHREZAREE - EEEESHEN 9 A RR

FEMEES > 2 FEIRIRMERIAE > 10 AR T RS EERS ©

EUMRITRE MR AL  TIBEIRE =B F BB E R

ﬁﬁfﬁuﬁ &S BITEEA T o BUNERSE IS RB) N BTG - BXENEZR

R EEMBIA TR I RABIE AR EIEEES) o

HA8 BREMMIERKEE 1.5%  BERARE NBESHBENZE - HEIRME &
NBS<AXRRITEEME—FNE - SHREREREE > HHERREHESH

BT 0E7 » BT F5 o

PETHBEEBIRFIES Y - RISHEH2RBEIR - A > BERBREBHRN

%UEEIEEJS BEHESHESHBBERDBORREN > RETBNIERI M
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Remarks fffsE
onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
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The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
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The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
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Risk Class @ BRAR A Fund Risk Indicator £ Ek1Z:0
Equal or above 1B Less than /D%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme
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2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
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2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.
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The Fund Expense Ratio ("FER") is up to 31%March, 2025. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 y
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The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2
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Due to rounding, the total allocation | may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

%

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
8 Kwun Ton Road Kowloon Hon Kon BEA Trustees will follow up on your request immediately. .
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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