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BEA (MPF) Value Scheme Fund Fact Sheet
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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective 12 & 812 )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

BBLUEBRESRENRR  TABALERENREZNE

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

SEMNEERE (Bm)

12329

£ 17.0692

BiEs BETHRETIR  TRDHREEFSEREER
BEARERMHRAEAILE - [ Fund Descriptor EHeamiim ]
Mixed Assets Fund - Global - Maximum 90% in equities
- RPN _mre =g ARAEE
(Portfolio Allocation’ &A1 ° | FERERE R R

Equity Bond Cash & Others’ Latest Fund Expense Ratio® | . .
p= 68.6% oy 68% gapery s 46% ‘ o A e B L £ 0.95046%

Other Bonds Effif&% 3.7%
JPY Bonds HEIfEZ 1.3%

EUR Bonds BXZEEZH 3.8%

Cash & Others' B R EAth * 4.6%

Hong Kong and Chinese Equities

USD Bonds £7efi% 17.6% BRI 22.3%

HKD Bonds 7t{E% 0.4%
Other Equities EAIIZEE 7.6%

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold
rates in the near term, awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European
Central Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are
expected to improve its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs.
Japanese equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in
the yen and the Bank of Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual
income and consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months.
However, exceptionally high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market
with state-backed funds and may announce broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S.
Treasury auction raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated
the yield surge of the long end of U.S. Treasury. However, successful auctions of the 10-year and 30-year bond, along with
the 90-day tariff relief, helped to stabilize the market sentiment.

Global Equities (U.S., Japan and Euro)
IRIKAGSE ( EE . BAKEUN ) 38.7%

RO RES

Fund Risk Indicators™ &% R 1252 1

Annualised Standard Deviation FEEIZ#% © 12.15%
4

Risk Class™ ER45 *: Quum— f—
isk Class FFA4R5) " QUM S

Fund Performance Information® & XRE K =
Annualised Return ZEEE ¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
7.89% 1.98% 6.38% 3.99% 4.39%
Cumulative Return R#E[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
7.89% 6.05% 36.22% 47.82% 70.69%
Calendar Year Return” BB »°
Year to Date
2020 2021 2022 2023 2024 YearloDat
16.22% 2.99% -18.74% 7.24% 9.74% 3.38%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd BsREA% 2.14%
Alibaba Group Holding Ltd FiJE2 B B4 1.97%
HSBC Holdings Plc JEZ R 1.63%
Apple Inc FERAF] 1.09%
NVIDIA Corp #E3E 0.96%
Microsoft Corp &R 0.93%
Meituan M 0.89%
Xiaomi Corp /) KEE 0.89%
China Construction Bank FREIZ&IR1T 0.84%
Taiwan Semiconductor Manufacturing Co Ltd &&AF] 0.83%
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BEA Balanced Fund R RS

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

[Fund Information %%ﬁﬂ]
FundSize EH&EEE
Million (HKS) B8 (E&7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

1 17.95

£ 15.0562

(Fund Descriptor E&: a8t |

Mixed Assets Fund - Global - Maximum 60% in equities
REEEES - RIK - B% 60% KRR

(Portfolio Allocation’ AN’ |

Equity Bond Cash & Others* Latest Fund Expense Ratio® | .
B= 48.1% B 46.5% BaREm 4.8% ‘ T HR L B L ° 1 0.94655%

JPY Bonds HEIM&S 2.3%

Other Bonds Efif&35 6.9%
Cash & Others' & R EHAth * 4.8%

EUR Bonds BXZf&ESS 7.0%

USD Bonds E7tfE% 29.6% Hong Kong and Chinese Equities

ERRTERE 15.7%

HKD Bonds B7tfE3s 0.7%
Other Equities HAAEZE 4.8%

Commentary 5%

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold
rates in the near term, awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European
Central Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are
expected to improve its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs.
Japanese equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in
the yen and the Bank of Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual
income and consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months.
However, exceptionally high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market
with state-backed funds and may announce broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S.
Treasury auction raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated
the yield surge of the long end of U.S. Treasury. However, successful auctions of the 10-year and 30-year bond, along with
the 90-day tariff relief, helped to stabilize the market sentiment.

Global Equities (U.S., Japan and Euro)
IRIKIRER ( RE . 57’5&"" ) 28.1%

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEIZ#E © 10.42%

Risk Class™ EB&4RRI °: R  m

Fund Performance Information® & XKIFE K} >
Annualised Return Ok

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
5.76% 0.84% 4.03% 3.11% 3.34%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 & Elpava:
5.76% 2.54% 21.86% 35.90% 50.56%
Calendar Year Return® BB
2020 2021 2022 2023 2024 gD
14.26% 0.76% -17.54% 6.45% 6.39% 2.82%
Top 10 Portfolio Holdings #E#B &R +AEE
Tencent Holdings Ltd f#sRliZAR 1.49%
Alibaba Group Holding Ltd ff 2 BB EE 1.37%
HSBC Holdings Plc JE &A% 1.19%
Apple Inc FHRAF) 0.79%
NVIDIA Corp #&3E 0.70%
Microsoft Corp #§#x 0.68%
United States Treasury Bond 4.63% 15/02/2055 =EiEi{& 4.63% 15/02/2055 0.67%
Meituan @& 0.62%
Xiaomi Corp /JK&EE 0.61%
China Construction Bank FREIz2 R $R1T 0.59%
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BEA Stable Fund

(Investment Objective 12 & 812 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE
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(Portfolio Allocation’ &A1 ° |

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEMEERE (B)

1337

©12.7821

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

i3
Equity g o, Bond oo CashéOthers' o ‘ Latest Fund Expense Ratio ‘ 0047700
p= 28.9% = 62.9% Eop 8.2% SRR RS R b : o
Hong Kong and Chinese Equities
Cash & Others* & R Hth * 8.2% EBRPERKRE 9.0%
Other Bonds HAthf&% 9.7%
JPY Bonds HEIEZ 3.3% Global Equities (U.S., Japan and Euro)
IRIKIREE ( XE . BAKENM ) 17.6%
EUR Bonds BRZE(EZ 9.9%
Other Equities EfIIEZE 2.3%
HKD Bonds #7tfEs 0.6%
USD Bonds %7tf&% 39.4%
Commentary ¥

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold
rates in the near term, awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European
Central Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are
expected to improve its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs.
Japanese equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in
the yen and the Bank of Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual
income and consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months.
However, exceptionally high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market
with state-backed funds and may announce broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S.
Treasury auction raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated
the yield surge of the long end of U.S. Treasury. However, successful auctions of the 10-year and 30-year bond, along with
the 90-day tariff relief, helped to stabilize the market sentiment.

RoViRE®

Fund Risk Indicators' &£ R 1252
Annualised Standard Deviation SEEIZ#2 © 8.70%

Risk Class™ BEE4RH] 1 : = ‘:“

Fund Performance Information® E&XRIRTEK
Annualised Return FEEE[EI#R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F Has 105 Elpava:
3.49% -0.36% 1.66% 1.84% 1.99%
Cumulative Return RFE[EI$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
3.49% -1.09% 8.60% 20.04% 27.82%
Calendar Year Return” B4E[E13R »°
2020 2021 2022 2023 2024 goDae
11.38% -1.38% -16.27% 5.67% 3.05% 2.25%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 4.63% 15/02/2055 3 EIEIf& 4.63% 15/02/2055 0.87%
Tencent Holdings Ltd B =R#ER% 0.84%

United States Treasury Bond 1.13% 29/02/2032 =EiEi{E 1.13% 29/02/2032 0.80%
United States Treasury Bond 4.38% 31/08/2028 =EiEi{E 4.38% 31/08/2028 0.79%
Alibaba Group Holding Ltd 2 B B4R 0.79%
United States Treasury Bond 0.00% 12/06/2025 Bl 0.00% 12/06/2025 0.78%
United States Treasury Bond 4.25% 31/05/2025 £EIEI{& 4.25% 31/05/2025 0.78%
China Government Bond 1.67% 15/06/2026 S EIEXFFES 1.67% 15/06/2026 0.77%
HSBC Holdings Plc EZ % 0.76%
Italy Buoni Poliennali Del 5.00% 01/08/2034 &AFI&HA/A{E 5.00% 01/08/2034 0.74%
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BEA Global Equity Fund

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B8 (B7t)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)

SEUEEFE (BT

126.79

$27.7692

(Fund Descriptor E&: a8t |

Equity Fund - Global
REES - BIK

(Portfolio Allocation® B&EAEE N’

Cash & Others*
ReRHM

Equity IRZ 93.4% 6.6%

SIEAE SR

‘ Bx

Latest Fund Expense Ratio® ‘

Cash & Others' R R ELfth * 6.6%

Other Equities HAAZEE 3.7%
Asian (ex HK / Chinese & Japan) Equities o
T (&8 hE - BB ) B &1
Hong Kong and Chinese Equities
EBRTERE 4.3%

Japanese Equities HARE 4.3%

MERER 12.9%

U.S. Equities EEIMREE 62.2%

European Equities BX

Commentary 5%

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold
rates in the near term, awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the
European Central Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure
investment, are expected to improve its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating trade tensions and concerns over new U.S.
tariffs. Japanese equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties,
fluctuations in the yen and the Bank of Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual
income and consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months.
However, exceptionally high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock
market with state-backed funds and may announce broader stimulus to offset the impact of U.S. tariffs.

£ 0.93287%

RoIRKIRERE

Fund Risk Indicators'* &4 B fgiZ:g
Annualised Standard Deviation ZEEIZ#E © 15.95%

) T n: 1 2 3 4 5 7
Risk Class™ R24RA :  Guu—— [ -
Fund Performance Information® E£&XIRTEK 2

Annualised Return S E LR

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 5 B RILE
5.19% 6.42% 14.42% 8.32% 8.56%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 S}
5.19% 20.54% 96.10% 122.48% 177.69%
Calendar Year Return® E4EEH
2020 2021 2022 2023 2024 'garkoDate
15.62% 17.94% -17.78% 21.00% 18.59% -2.00%
Top 10 Portfolio Holdings #EAHERNT+KEE
Apple Inc EERAF] 4.74%
NVIDIA Corp ##3E 4.02%
Microsoft Corp ik 3.75%
Meta Platforms Inc MetaF &/AF 2.25%
Amazon.com Inc ZEEEHAT) 2.25%
Eli Lilly & Co $&3&AF] 1.62%
JPMorgan Chase & Co EEIR AEEM 1.21%
Berkshire Hathaway Inc A2 % BIAHE 1.15%
Tesla Inc fFETHRIAE) 1.10%
LINDE PLC 1.04%
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BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEMNEERE (Bm)

£ 839

£ 15.0756

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
BREEEE - M ( BABRSM)

(Portfolio Allocation® EAEE N’

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
o (A4 mE S01%  mepsme 9% SRR RS R b 096

Others HEfth 0.3%
United Kingdom 2% 0.3%
United States %Eq 0.5%
Canada MEX 0.9%

Philippines SF2&E 1.5%
Hong Kong &% 5.3%

Cash & Others' & R A * 9.9%

Singapore /N 6.9% China F1E 35.2%

Taiwan 878 12.4%

South Korea 82E1 12.6%

Commentary :¥&3

The MSCI Asia Pacific (ex-Japan) index consolidated in March. India emerged as the main outperformer,
recovering from February's sell-off due to oversold conditions, supported by positive economic indicators, easing
banking system liquidity, appreciation of Indian Rupee, and renewed foreign investment.

Conversely, MSCI Taiwan Index fell 11.7% in USD terms in March, ending the first quarter of 2025 at -12.9%,
underperforming the Asia Pacific region. Geopolitical concerns, potential tariffs, and challenges in Al-related
investments pressured the IT sector, which declined 15.4% in the first quarter of 2025.

Hong Kong and China equities delivered a stellar performance in the first quarter of 2025, with the MSCI China
Index surging 14.7% in USD terms, making it one of the strongest global rallies during the period. The market
optimism was mainly driven by breakthroughs of Chinese Al innovators under limited computing resources and
a largely stable macroeconomic environment since late January. However, the outlook of the second quarter is
clouded by high uncertainty, primarily due to escalating global trade tensions triggered by the U.S. reciprocal tariff.

India ENE 14.4%

BEA Greater China Equity Fund

(Fund Information & &} )
FundSize E&EEE
Million (HKS) E& (o)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)
SENEEFE (BT)

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

122,67

£18.1192

(Fund Descriptor Z&:$aR. it |
Equity Fund - Greater China
: : - REEE - KPEE
(Portfolio Allocation® B&EAEE N’ R
Greater China Equity 96.3% Cash&Othegs“ 37% Latest Fund Expense Ratio® | .
R . . - $0.96133%
KRAPZERE HEREM mi&ﬁﬂﬁ’ﬂ%ﬁﬁ;ﬁi‘itt$ 3 0

Materials #7#} 1.1%
Health Care fE2E12 1.1%
Real Estate Bt 2.9%
Consumer Staples A FHE R 3.9%

Industrials T# 5.5%

Energy 868 1.0%
Cash & Others' & R EAh * 3.7%

Information Technology

Communication Services BRI 24.0%

EABRES 15.3%

Consumer Discretionary
JENTHER 20.3%

Commentary 5%

Hong Kong and China equities delivered a stellar performance in the first quarter of 2025, with the MSCI China
Index surging 14.7% in USD terms, making it one of the strongest global rallies during the period. The market
optimism was mainly driven by breakthroughs of Chinese Al innovators under limited computing resources and a
largely stable macroeconomic environment since late January. However, the Q2 2025 outlook is clouded by high
uncertainty, primarily due to escalating global trade tensions triggered by the U.S. reciprocal tariff.

Conversely, MSCI Taiwan Index fell 11.7% in USD terms in March, ending the first quarter of 2025 at -12.9%,
underperforming the Asia Pacific region. Geopolitical concerns, potential tariffs, and challenges in Al-related
investments pressured the IT sector, which declined 15.4% in the first quarter of 2025.

Financials &% 21.2%

Ron iR EREE

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#% © 15.10%

. b o b 1 2 3 4 5} [ 6] 7
Risk Class™ RE4 5] °: o -

Fund Performance Information® £ XRIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 5% 10 &£ BRI
3.94% -1.20% 5.99% 3.01% 3.36%
Cumulative Return EREEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F S 10 Elpava:d
3.94% -3.57% 33.77% 34.46% 50.76%
Calendar Year Return” BB »°
2020 2021 2022 2023 2024 YearoDate
30.01% -4.33% -24.21% 4.82% 13.23% -0.36%
Top 10 Portfolio Holdings #E#&A+AREE
Tencent Holdings Ltd f#RiZAR 6.36%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 6.11%
Alibaba Group Holding Ltd f/ B B &M 5.20%
Samsung Electronics Co Ltd =2 &BF 3.42%
SK Hynix Inc SK 8/t 2.54%
Xiaomi Corp /I KEEE 2.49%
ICICI Bank Ltd 2.46%
AlA Group Ltd &ZFB{RER 2.45%
Bharti Airtel Ltd B BEHIRAE 2.21%
Hong Kong Exchanges & Clearing &332 5 Ff 2.18%

EREAER (BRI 1583 ALRES - RENCEERDE « RITER
MENESE ~ ENEELEFHERIINEETR > ENEN 2 BREEMEMERE
RIFAKEATS ©

MR - MSCIA BB A UETTFHE T 1LT% » $—FERFTB12.9% >
RERBRIPEMIAME o MEBUAERE  BEMRKRATEEAMR AN
HERARIRIERE ] » LZIRIRTEL15.4% ©
BERRFENMBRHIE2025FE-FERREE > MSCIPEIEHUETHE
EiR14.7% 0 EBRREAFEMEZ— HIHRBEBEEEIEZRATEATLE
RERMELEAREFER TSR > UKA 1 AELRERGEREARIE

E e AM » F_EERERAEHNHFHEMSI BN EHE FERILE > MAERT
EEM ©

PAN

R KHPERERS

Fund Risk Indicators'® &4 Ef#aiZsg
Annualised Standard Deviation SEEIZ#EE  24.77%

Risk Class™ EE4RH] »°: —1 . —

Fund Performance Information” 2&XIF&E K »
Annualised Return E£E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
17.30% -2.35% 4.02% 3.53% 4.89%
Cumulative Return RE@#R
1 Year 3Years 5 Years 10Years  Since Launch
14 3F 56 10 &£ BRI
17.30% -6.89% 21.76% 41.46% 81.19%
Calendar Year Return® @R
2020 2021 2022 2023 2024  'gakoDate
36.99% -3.90% -26.34% -6.61% 16.15% 3.00%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Tencent Holdings Ltd B&R#ERS 9.91%
Alibaba Group Holding Ltd fI 2 BB &M 8.40%
Taiwan Semiconductor Manufacturing Co Ltd &F&AE] 7.88%
HSBC Holdings Plc JE SR 4.95%
Xiaomi Corp /JVKEEE 3.29%
China Construction Bank FREIi2:&5R1T 3.13%
Meituan M 3.06%
AIA Group Ltd R#BIRER 2.16%
Ping An Insurance Group Co B F 2Rk 2.11%
BYD Co Ltd tbgasd 1.92%

BERRFENMKRHE2025FE-FTERRLE > MSCIPEIEHUETHE
LR147% > lARRERAFEMEZ — HIZLREBEETERETEATE
REAMEEAREFER TSR » UKEB 1 ARLREBRQERIEARIE
TE o AT BE_TEREZRFEHEHMMNGIBHN2IREFRRAR > MATAT
HERETE ©

MR - MSCIEEISM3 A MUETAHETER1LT% » F—FERTB12.9%
RERBIREMIEAME o MSBUAER « BERRAA TS EBMRENS
HENREARSBERE] > LZIRIA B 15.4% ©




R B ABHIEH

BEA Hong Kong Tracker Fund

(Fund Information E&&#} )

(Investment Objective 12 & B#Z )

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RFRIBEIEMHRRBHE K ERIR

(Portfolio Allocation’ R E#HE N’ |

Tracker Fund of Hong Kon Cash & Others*
pEga 0% mepgp: 91%

Materials #7#} 1.0%

Health Care f2R2:EIE 1.7%
Consumer Staples AT HE R 2.4%
Utilities AFAEZE 2.5%
Industrials T2 2.5%

Real Estate B#E 3.4%

Energy AEIR 4.1%

Information Technology E&fAl 8.2%

Communication Services AR 13.3%

Commentary ¥

Fund Size E&BEE
Million (HKS) B8 (#B7t)
Launch Date #HHEA : 25/10/2012
NAV per unit (HKS)

BBEUSEFE (BT)

120.28

£ 13.8265

(Fund Descriptor E&$a7 it |

Equity Fund - Hong Kong
KEEE - EH

[

Latest Fund Expense Ratio®
BN E SRR’

} £ 0.70010%

Cash & Others' H R EHAh * 9.1%

Financials && 29.4%

FENTIHER 22.5%

Consumer Discretionary

Hong Kong and China equities delivered a stellar performance in the first quarter of 2025, with the MSCI China
Index surging 14.7% in USD terms, making it one of the strongest global rallies during the period. The market
optimism was mainly driven by breakthroughs of Chinese Al innovators under limited computing resources and a

largely stable macroeconomic environment since late January.

Consumer Discretionary and Information Technology were the top outperformers during the quarter, supported by
solid earnings and outlook, and their ability to leverage Al advancements. However, near the end of the quarter, the
market began to stall due to mounting geopolitical uncertainty ahead of the U.S. tariff announcement.

Looking ahead to Q2 2025, the outlook remains clouded by high uncertainty, primarily due to escalating global

trade tensions triggered by the U.S. reciprocal tariff.

Fund Risk Indicators'* &% & fgiZag
Annualised Standard Deviation S EAZEZE | 27.64%

Risk Class"® EB4R0) *: Guuum— -
isk Class™ BR/RE " Cummm— -

Fund Performance Information® E&RR&ER 2
Annualised Return FEE IR

1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &&& 44.61%  4.73% 2.16% 1.79% 2.64%
Index 58 46.08%  5.73% 3.11% 2.85% 4.06%
Cumulative Return 2FEE$R
1Year £ 3Years®  SYears®  10%ears®  Sincelaunch BRIIE
ThisFund &&& 44.61% 14.87% 11.26% 19.43% 38.27%
Index 58 46.08% 1819% 16.54%  32.44% 64.05%
Calendar Year Return® BEEEIHR
2020 2021 2022 2023 2024 ‘'gfobae
This Fund &&= -1.61% -12.59% -13.30% -13.30% 21.59% 15.67%
Index ¥5#k -0.29% -11.83% -12.54% -12.54% 22.69% 16.06%
Top 10 Portfolio Holdings ¥ &4 &R+ AZEE
Tencent Holdings Ltd f#sRliZA8 7.31%
Alibaba Group Holding Ltd FIE BB &£ 7.24%
HSBC Holdings Plc JES#ER: 6.92%
Xiaomi Corp /JKEER 5.64%
Meituan =M 5.54%
China Construction Bank FREIZ & R1T 4.86%
AlA Group Ltd R#BIRER 4.15%
China Mobile Ltd FFEIF &) 3.38%
Industrial & Commercial Bank of China Ltd FFEI L& 1R1T 2.98%
BYD Co Ltd ttas3s 2.82%

EBRNEPSMRTE2025 FE—FERRHE » MSCITEHEHMURTHE L
R147% > EARREAFEMEZ— -  HHARBEETZRATEATSE
BIMEEARESER TRISRE - UKkE 1 BELURRBCERIRABISE
ZiREEANNBERABATEERNEDS X5 B HERMEARRTE
FEERFRE - AT » RFEXR > THEXEERMRANMGBUA T HEE
METRRAER o

BE2025FEFE > RHARNZRELBMRSIENEREZTRTE
s ETHENL -

BEA Global Bond Fund

(Investment Objective & EZ |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRENZTLRRES » RREERUPHRERRAE
BRElER o

(Portfolio Allocation’ &A1’ |

Cash & Others*
ReRHM

Bond &% 96.7% 3.3%

Cash & Others’ & R H * 3.3%

Other Bonds EAthf&% 18.4%

JPY Bonds HEIE 6.1%

EUR Bonds BXZ& &35 18.7%

Commentary 5%

(Fund Information & &} )

Fund Size %@ﬁ&iﬁ 740
Million (HKS) &% (B7) =
Launch Date #:tHHHE : 25/10/2012
NAV per unit (HKS)

SEEEHE (Br) oot

(Fund Descriptor & 4874t |

Bond Fund - Global
BHEE - IR

E

Latest Fund Expense Ratio®
RITHNE SRR’

} £ 0.91811%

USD Bonds E7tE% 53.5%

In the U.S., Consumer Price Index declined in March. The market concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected
to hold rates in the near term, awaiting clearer signals for policy adjustments.
U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S.
Treasury auction raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade
accelerated the yield surge of the long end of U.S. Treasury. However, successful auctions of the 10-year and 30-
year bond, along with the 90-day tariff relief, helped to stabilize the market sentiment. Amid escalating global trade
tensions and rising global growth risks, bond futures market is pricing in three rate cuts this year. Additionally,
concerns over U.S. budget deficit may further steepen the Treasury yield curve.

RoIRKESEE

Fund Risk Indicators™ &% R #1Z:E
Annualised Standard Deviation S EAZ#E= © 7.73%
1 2 3 @ 5 6 7
Risk Class”* EIR#R5) ' cummm, I
Fund Performance Information® E£&XIREK
Annualised Return E£E IR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 10 Elpava:d
0.28% -3.43% -3.05% -0.60% -0.57%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 58 10 Sl
0.28% -9.95% -14.35% -5.88% -6.88%
Calendar Year Return® [E4EEH
Year to Dat
2020 2021 2022 2023 2024 PP
7.10% -5.92% -16.28% 3.72% -3.39% 1.66%
Top 10 Portfolio Holdings #&E#&N+AEE
United States Treasury Bond 1.13% 29/02/2032 EIEI& 1.13% 29/02/2032 1.51%
United States Treasury Bond 0.00% 12/06/2025 3 EIEIf& 0.00% 12/06/2025 1.48%
United States Treasury Bond 4.25% 31/05/2025 BB 4.25% 31/05/2025 1.47%

China Government Bond 1.67% 15/06/2026 BT & 1.67% 15/06/2026 1.45%
Italy Buoni Poliennali Del 5.00% 01/08/2034 #AF & H/A& 5.00% 01/08/2034 1.39%
United States Treasury Bond 4.38% 31/08/2028 3 EIEIf& 4.38% 31/08/2028 1.38%
United States Treasury Bond 4.63% 15/02/2055 BBl 4.63% 15/02/2055 1.30%
United States Treasury Bond 4.13% 15/11/2027 BB 4.13% 15/11/2027  1.29%
China Government Bond 2.88% 28/02/2033 FREIEFT (&2 2.88% 28/02/2033 1.27%
United States Treasury Bond 8.75% 31/10/2028 3 EIEIf& 8.75% 31/10/2028 1.26%

XE 3 A HBEEYEBRIIRR TR - HISREEMRNGSR > BRFERA -
EMESER > NRRERR  EE5|8FR - BHMESRBNRERTE
T WEFFBRRREIREBREEER

FEEETHIBTHARZRE) - IR ehBRGEL - 3 FERERRRE
SIEMBHIEFTRALDNEE - EEBEEERXZNTE > R T ZHEHRE
RIGW RV o 738 - 10 FHF 30 FHRBIEBIRLINIAE - 1N £ 90 RRAFR
IRARIEHE > BIBMIRETIHEME - EERNE 2 SRAMMLEE RAR L
BEHEPETBEBASFHRE =R o IS HEEBEHSFHIRE > AIREESE
7 5 Wi i R R AR S ABE L o




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REGHEERTES (MMARERTESR)) TARGEMREESNRE - RANGRERTESU A FNRESERNRTIERENAS - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective & B2 | (Fund Information E£ &k |
To achieve a minimum rate of return while maintaining FundSize E&&EEE . 26.25
stability of the principal amount invested. Million (HKS) B & (B7T) ~
U EASEEr C E > ER—E2EER o Launch Date #:tHHS : 25/10/2012

NAV per unit (HKS) .
sufEEsa e 1Y

(Fund Descriptor E&$aAL it |
Money Market Fund - Hong Kong
[ Portfolio Allocation’ I8 B4 & D’ ] BRmEEE - 88

4 Latest Fund Expense Ratio’
e A O™ 3.6% Deposits %73 96.4% [ P

BTSSR } o

e oo
Cash & Others' & R HAth * 3.6% Deposits 777k 96.4%

Commentary 5%

Hong Kong's economy is expected to grow modestly, with retail sales remaining weak despite tourism gains, while
the inflation remained low at 1.4% in Feb 2025. The HKD swap curves bull steepened in March, following the U.S.
curve. Hong Kong Interbank Offered Rate (HIBOR) rates have trended lower since the start of the year as liquidity
conditions eased after year-end. HKD was range-bounded. We expect HKD to trade within a narrow range. The
persistent gap between HKD and USD rates reflected robust local HKD asset demand and relatively quiet new
issuance activity of HKD Bonds.

RDaEERTES

Fund Risk Indicators'® &4 & fiZ:a

Annualised Standard Deviation fEEIZ%5% : 0.41%
2 3 4 s

Risk Class™ EBARBI °: oEm—— ﬁ

Fund Performance Information” H&RIFE K} »
Annualised Return 3R
1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
ThisindZ8&  3.18% 2.65% 1.68% 1.26% 1.11%
PSR® 0.62% 0.56% 0.34% 0.18% 0.15%
Cumulative Return 2AEER
1Yearf  3Years® SYearsf# 10Years#  Sincelaunch ERIE
ThisFndZ8&  3.18% 8.16% 870%  13.35% 14.74%
PSR® 0.62% 1.69% 1.69% 1.85% 1.87%

Calendar Year Return® E4E[El#R
Year to Dat
2020 2021 2022 2023 2024 YRR
This Fund &% 066% 0.02% 035% 349% 345% 0.68%

PSR® 0.00% 0.00% 0.08% 0.76% 0.77% 0.06%

Top 10 Portfolio Holdings #E4AHE R+ KEE

China Construction Bank Corporation B &R IFITER 8.79%
ANZ Bank New Zealand Ltd JEFTIRITEBFER 8.53%
Sumitomo & Mitsui Banking Corporation = H{¥ A& $R1T1F 8.48%
CMB Wing Lung Bank Ltd 8K FEIRITHER 8.34%
China Everbright Bank Hong Kong Branch FREIYASRITHER 8.33%
China CITIC Bank International Ltd B {Z£R1T(EIRR) 7% 8.20%
Credit Agricole Corporate and Investment Bank SABISR A EIESRITiFR. ~ 7.85%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RITIZ 7.16%
Fubon Bank (Hong Kong) Limited E#R3R1T (&) FR 6.96%
Dah Sing Bank Ltd AFTERITER 6.91%

ERCERNBML R BERIREXRRZE > BREHERRNDAK
55 ° 2 BIRBARMERFE (L 1.4% o 3B B s it AR ME R R AR 2 F T REUH ML o
BN FERABMERRBFEN - SBRTRAXFENRE S FNLUREAE
B AZE—FE > BLBEXHBEERKS - HMRABIREERBRENE
B o BrTHRTH R EERR 0 RRAMEBTEERRAY B TEEFET
SEENIRE AT

BEA Core Accumulation Fund’

(Investment Objective 12 & B2 | (Fund Information & &k} )
FundSize E&EEE
Million (HKS) && (B7t)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

SBEEEFE CBT)

(Fund Descriptor E&$a7 it |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
- - - ROEEES — B —ARRSHREERRSL
(Portfolio Allocation’ 1 &A1 | 65% (BIAVEHBE h N

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HAMEERELRER o

©25.52

1 16.0297

. Cash 8 Others Latest Fund Expense Ratio® | |
Equity BRZ57.3% Bond &% 41.1% AR 1.6% [%iﬁﬁﬁﬁ’\] HS B 1 0.83646%

EUR Bonds BX#& &S 7.9% JPY Bonds HEI&ES 2.6%

Other Bonds &% 7.8%
Cash & Others' & R EHA * 1.6%

Hong Kong and Chinese Equities
ERRTEIRE 2.6%

USD Bonds =7tff%5 22.7%

Other Equities EAZZE 5.9%
Global Equities (U.S., Japan and Euro)
IRIKAGEE ( EE . BAKEUN ) 48.8%

Commentary 5F#

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise, potentially
leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold rates in the near term,
awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European Central
Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are expected to improve
its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs. Japanese
equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in the yen and the Bank of
Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual income and
consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months. However, exceptionally
high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market with state-backed funds and may
announce broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S. Treasury auction
raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated the yield surge of the long
end of U.S. Treasury. However, successful auctions of the 10-year and 30-year bond, along with the 80-day tariff relief, helped to stabilize
the market sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

RDRZORBEESE

Fund Risk Indicators™ &% & iiZsg °
Annualised Standard Deviation fEEZ#7 © 11.80%

A N 1 2 3 4 6 7
Risk Class" ES#4RR °:  uummm ,
Fund Performance Information” E&&KIFEK *
Annualised Return £ E O3
1Year 3Years  S5Years  10Years Sincelaunch
1 3F 58 b3 BRIE
This Fund & (a) 397% 3.50% 8.16% NAREBRE 6.07%

Reference Portfolio 2% &4 (b) 4.36% 3.01% 7.68% NAKER 5.58%

Difference’ £ ° (a) - (b ;i
oo Al 039 049 048 NARER 049

Cumulative Return RF&[CI#R
1Year 3Years  SYears  10Years Sincelaunch
1% 3E 5E 0% HRuE
This Fund A& 397% 10.87% 48.02% NATRER 60.30%
Reference Portfolio S£KEMS  436% 9.30% 44.74% NATER 54.41%
Calendar Year Return® [E4EE4R
2020 2021 2022 2023 2024 ‘@b
This Fund &£ 12.65% 9.45% -16.00% 14.58% 11.31% -0.87%
Reference Portfolio &£ B84 12.06% 9.43% -16.32% 14.03% 9.54% -0.43%

Top 10 Portfolio Holdings #Z#HE&R+AEE

Apple Inc EBRAE) 2.91%
NVIDIA Corp fiE5E 2.47%
Microsoft Corp &t 2.30%
Meta Platforms Inc MetaF&/AF] 1.38%
Amazon.com Inc ZEEEHAT 1.38%
Eli Lilly & Co 783&/AE) 0.99%
JPMorgan Chase & Co EEIRAEEEM 0.74%
Berkshire Hathaway Inc A5 ZHatAHIE 0.71%
Tesla Inc FFHTHIAE] 0.68%
LINDE PLC 0.64%

B3 BB EYEEBLIR N - HIRESMREE  BIRATAELIT o ETHSERS - 5
HEFRR > EESISBAR - RIABHER SRR MSTIRARE > I FRERRARNE FAEEER
SARTENEEMBESH T  FETIRTN » RBREARINRTT 2% B 1R - EEINMEBRE -
BUEIEMNE MRS MERRIERE - Bt EERPEERS o

BN BS5RBBARRNEEMMMAES - BARD 3 ABEENS - BINHEEHEMRKRS
EERIIREVIRE « BEDNEN R BARTBERRAE - BARBESHEREKE)

FEISE  BEERREAEREE © ATEENYS KA RBUITEIHEAMRASUHE SR > IR
3k 6-12 {EA EXEAMNLER AR EFHEN - AT - RESRNEERAETHEOEERIENAE
%g o BILEES > REEBERES R o X AIAEE 70 Bz MRS LUE A R ERRA R

IS AR ZIR B - Wk E AR B RIRELY o SFMEMANBERIRY - 51 BHIBHINER
SR HOIEE o XEEEEEZTZNT A o IR T XEEE RS R © T8 > 1058130
FFHAEIREI AR IR EL - 0 E 90 RESIRMERRIETE - BIBNBE 514 o

FEORESERBEMEANEAZRER®  TER




BEA Age 65 Plus Fund’

BRI 65 mEEE

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

(Fund Information E£ &k |
FundSize E&&EEME .
Million (HKS) B& (&7c)
Launch Date #HHEHA : 1/4/2017
NAV per unit (HKS)
BBEUEEFE (BT

(Fund Descriptor E &8t |

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

10.57

£ 11.7816

(Portfolio Allocation’ &A1 ° |

g o CahaQthers’ Latest Fund Expense Ratio®
Equity 22 18.7% Bond &5 79.9% BeREM* 1.4% { B R RS R b

Hong Kong and Chinese Equities

EBEKRPERE 0.9%

Cash & Others* R R Efth * 1.4%

25% (BIHNIREKARER

Global Equities (U.S., Japan and Euro)
IRIRAREE ( EE . BAKEUN ) 15.9%

Other Bonds ELffif&% 15.2% Other Equities EfIfZZE 2.0%

JPY Bonds HEIfEZ 5.1%

EUR Bonds BR#E(EZ 15.4%

Commentary ¥

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise, potentially
leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold rates in the near term,
awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European Central
Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are expected to improve
its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs. Japanese
equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in the yen and the Bank of
Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual income and
consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months. However, exceptionally
high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market with state-backed funds and may
announce broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S. Treasury auction
raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated the yield surge of the long
end of U.S. Treasury. However, successful auctions of the 10-year and 30-year bond, along with the 80-day tariff relief, helped to stabilize
the market sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

USD Bonds EJTf&E% 44.2%

REHELS — BN —AREBNRAERSSH

} :0.85153%

Fund Risk Indicators™ £ @10
Annualised Standard Deviation FEEIZEZE : 7.67%

3 5 6 7
Risk Class™ EB&#R B °: o

Fund Performance Information” £ XIFE K
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch
15 kf:3 3 0E  BRuE
This Fund & (a) 206% -0.06% 129% NATER 2.07%
Reference Portfolio 8K EMA (b) 2.74% -0.15% 0.85% NAKER 1.80%

Difference® £% °(a) - (b ;
e EREM,  oss 00y om wamER 07
Cumulative Return 2FE @R
1Year 3Years  SYears  10Years Sincelaunch

1% ka3 5& 0%  BRuE

This Fund A&& 206% -0.17% 6.63% NATER 17.82%
Reference Portfolio SEREMAS  2.74% -046% 431% NAREER 15.30%

Calendar Year Return® B4R »°

2020 2021 2022 2023 2024 'giobee

This Fund &&& 8.04% 0.82% -1439% 7.51% 331% 0.29%

Reference Portfolio 2% EAE 8.21% 0.71% -14.94% 7.22% 330% 0.35%

Top 10 Portfolio Holdings & H &R+ AEE

United States Treasury Bond 1.13% 29/02/2032 ZEEE 1.13% 29/02/2032 1.25%
United States Treasury Bond 0.00% 12/06/2025 S£EIEI{& 0.00% 12/06/2025 1.22%
United States Treasury Bond 4.25% 31/05/2025 £ElEI{E 4.25% 31/05/2025 1.21%
China Government Bond 1.67% 15/06/2026 FEIEXFF &35 1.67% 15/06/2026 1.20%
Italy Buoni Poliennali Del 5.00% 01/08/2034 FAR & #H/A 5.00% 01/08/2034 1.15%
United States Treasury Bond 4.38% 31/08/2028 5 4.38% 31/08/2028 1.14%
United States Treasury Bond 4.63% 15/02/2055 3 & 4.63% 15/02/2055 1.07%
United States Treasury Bond 4.13% 15/11/2027 =EIEl(& 4.13% 15/11/2027 1.07%
China Government Bond 2.88% 28/02/2033 FREIEFF (& 2.88% 28/02/2033 1.05%
United States Treasury Bond 8.75% 31/10/2028 3EIEl{& 8.75% 31/10/2028 1.04%
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Remarks fffsE
onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REX | RSmAARAE FOA RO (250) ARAT

Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
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1a

1b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
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The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BERHEEHERES ?%ﬁﬁ%ﬂﬁsﬁﬁﬁ%ﬂﬁxxﬂ%ﬂ BN AT 7T ERESFNER—ERERRS] o
Risk Class @ BRAR A Fund Risk Indicator £ Ek1Z:0
Equal or above 1B Less than /D%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme
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2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MAEEVEERD ERKETERLH > HE2IFERITEN -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRFLON1F > ZETBEFORGLME A EZEFFETE ©

The Fund Expense Ratio ("FER") is up to 31%March, 2024. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT XBE2024F 38310 c IRHESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂﬁﬁrﬁﬁmTEﬁfﬁ » QAR EZESNESMAS LXK -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAELUEMTRIBURANEERE (@) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
%@F%ﬁ#ﬂ%E’JEﬁE&WET =) ﬁ }Dl%‘iééaﬂﬁuxﬂy ‘JZ ( ) ?Dﬁ?ﬁiﬁﬁﬁﬁ PR ES I UER o 02E4H1 B2 ROSERRTESRAL (2) WE
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2
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Due to rounding, the total allocation | may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

%

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
8 Kwun Ton Road Kowloon Hon P .
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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