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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF)

(Investment Objective & E1Z

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.

BBUEMBREDBRENR  TEBOEEREN2IKE
BES AETHERETR  TRIEERREREBER
BEDRERERMERIEE -

rowth Fund

( Fund Information £k}

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SEMBEERE BT

©3,733.79

£ 29.4501

( Fund Descriptor &880t )

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 0% KRR

((Portfolio Allocation™ & 4H& 5 )

-3
Equity Bond Cash & Others” Latest Fund Expense Ratio® | : 1.37488%
BE O s % mapan: 2T BN E SR

Other Bonds Efthf&E# 2.7%

JPY Bonds HEIEZ 0.6%

EUR Bonds BX&f&% 3.2%

USD Bonds %#7t&% 10.8%
HKD Bonds #7tf&s% 0.5%

Cash & Others" B3 R = Ath  2.7%

Hong Kong and Chinese Equities
BERPERR 22.2%

Other Equities HAIARER 11.1%

BT (0 . BAREN ) 46.3%

Commentary ¥z
December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan ("BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

Global Equities (U.S., Japan and Europe)

LTE AL T A
R (GafEE) IERE®
Fund Risk Indicators'® £& & fiZ:2
Annualised Standard Deviation FEEAZAEZ © 9.47%
b b 3 5 6 7
Risk Class™ EBa#&RA] A INEEED

Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5% 105 Bpkizte
19.65% 11.11% 2.58% 5.26% 4.40%
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5 104 BIpkItE
19.65% 37.18% 13.56% 66.94% 194.50%
2020 2021 2022 2023 2024 2025
14.10% 1.10% -18.12% 5.64% 8.53% 19.65%
Top 10 Portfolio Holdings ¥ B4 &R+ AEE
Tencent Holdings Ltd fi#&R#%EA% 2.01%
HSBC Holdings Plc JE 2 #2R 1.92%
Alibaba Group Holding Ltd FTE B E &M 1.80%
NVIDIA Corp #&3E 1.57%
Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 1.55%
Apple Inc EERAF] 1.38%
Microsoft Corp &k 121%
AlA Group Ltd R F#B{RER 0.97%
Samsung Electronics Co Ltd =£8F 0.94%
Alphabet IncA 0.68%
12 BREEEE 44% > BIFRMEMICMAINE - XHE= NEEBEIERE

4.3% > BT 5 _E5E 2026 FIRRFEH o BARMERITE 2.7% » OUHEEVBREHER
TR BNERENBSER  IHER I HRIEEIN SR - mRHEES
EBRAAISMATLE  EEERINBETRECHRERETSR
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BEA (MPF) Balanced Fund

(Investment Objective RE B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

BBTHREANERREREEES  HRETRTRE
B8R FRTMEHENLERS

( Fund Information E& &k} )

FundSize E&HEME .

Million (HKS) B8 (&58) -0+
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)
SBNEEFE (BT)

124.1598

( Fund Descriptor B $aR it )

Mixed Assets Fund - Global - Maximum 60% in equities
BRABEES - B - &% 60% RKRR

((Portfolio Allocation™ &4 & H 6 °)

Equity Bond Cash&Others" Latest Fund Expense Ratio® | : 1.34166%
BE O s 0% mepap 160 BTN ESRS %

Hong Kong and Chinese Equities
EBKRPEERRE 15.3%

Cash &Others' W& R EH#M * 1.6%
Other Bonds &35 8.1%
JPY Bonds HEI&S 1.5%
EUR Bonds BREES 7.2%

EHKEE (£0 . DAREN ) 34.2%

Other Equities Efhi&Z=
HKD Bonds #E7t&% 0.8%

= 8.6%
USD Bonds =tfEs 22.7%

Commentary 5%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan (“BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

Global Equities (U.S., Japan and Europe)

o (8EE) HEES

Fund Risk Indicators' H& & fiZ:2 =
Annualised Standard Deviation FEEZ#% : 8.17%

Risk Class™ 4% . e

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 S5& 104 BpkIzte
14.72% 8.31% 0.86% 3.81% 3.58%
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 105 Bpkizte
14.72% 27.07% 4.39% 45.39% 141.60%
2020 2021 2022 2023 2024 2025
12.45% -0.66% -17.30% 5.18% 5.31% 14.72%
Top 10 Portfolio Holdings B4 &N+ AEE
HSBC Holdings Plc JE&¥E 1.46%
Tencent Holdings Ltd fETIZA% 1.42%
Alibaba Group Holding Ltd I 2 EE &M 1.30%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 1.21%
NVIDIA Corp #5Z 1.14%
Apple Inc ERAF] 1.00%
United States Treasury Bond 3.88% 30/04/2030 ZEiE& 3.88% 30/04/2030 0.98%
Microsoft Corp #k 0.88%
AIA Group Ltd & #B{RER 0.70%
Samsung Electronics Co Ltd =£BF 0.65%
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BEA (MPF) Stable Fund

(Investment Objective & E1Z )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

FERERENZIKEBESTIHERBVEERENR 2K
REDS > ARERERNMEHERLRD > LUERIEEN
BEABERRRTRERE  FNMERETRESAREE

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) BE# (&)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SEMBEERE BT

1,830.55

$20.1512

( Fund Descriptor & $aR it )

Sy o Mixed Assets Fund - Global - Maximum 40% in equities
((Portfolio Allocation™ & 4H& 5 ) FETERS R B A R
Equity 2835 Bond 60.0% Cash&Others* m Latest Fund Expense Ratio® | : 1.31468%
BR U BaRdh T BIAE SRSt
Cash & Others* &R Hfth * 1.7% ) N
. Hong Kongand Chinese Equities
Other Bonds E A& 12.4% FEERAERE 9.1%
JPY Bonds HEM&Z 2.3%
EUR Bonds BRZE1&E% 10.4% Global Equities (U.S., Japan and Europe)
IRBKREE ( EE . BAKEUN ) 23.5%
Other Equities A& ZE 5.6%
Ush Bonds FoUES 3450 HKD Bonds 87585 0.7%
Commentary 5%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan ("BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

P

o GRfes®) FieiE®

Fund Risk Indicators' &% B kiZsg
Annualised Standard Deviation EE1Z#5% 16.90%

1b 1b g 5 6
Risk Class™ RpzARA A . I

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
10.11% 5.51% -0.74% 2.30% 2.83%

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3 5z 105 Bpkizte
10.11% 17.45% -3.64% 25.51% 101.51%
2020 2021 2022 2023 2024 2025
10.08% -233%  -16.00% 4.49% 2.08% 10.11%
Top 10 Portfolio Holdings #E4&A+AEE
United States Treasury Bond 3.88% 30/04/2030 £ EIE{& 3.88% 30/04/2030 1.55%
HSBC Holdings Plc JEE 5% 0.89%
Tencent Holdings Ltd BER#ERE 0.82%
NVIDIA Corp ##zE 0.81%
Alibaba Group Holding Ltd T2 EE &£ 0.75%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 0.75%
Apple Inc EERAF] 0.71%
Mexico Bonds 5.75% 05/03/2026 2 FEEFBUFF &2 5.75% 05/03/2026 0.68%
United Kingdom Bonds 4.25% 07/03/2036 4.25% 07/03/2036 0.68%
United States Treasury Bond 4.25% 15/08/2035 ZEIEIE 4.25% 15/08/2035 0.65%
12 AREERE 4.4% > BIFRFFEMLWANE - XHRE=FEANEELELRE
4.3% > B HI5 L 2026 I8 R o WBARMEFFTE 2.7% > O HEEYEIERIER
Bl ENBRENBESER  SHEBIHRRRR SR N - mIBHERS
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BEA (MPF) Global Equity Fund

( Fund Information E& &k} )

FundSize E&EEME .
Million (HKS) & & (B7t) ~
Launch Date #H B : 4/1/2010
NAV per unit (HKS) .
SBAEEHE (D)

(Investment Objective & E1Z)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.

BUEHRERRENSR  TASDLLEREZKE
?ﬁzuﬁ&ﬂ“mﬁibﬂ“ ETR > EREEERREEE
B BEARERMRAEARIRE

671.36

[ Fund Descriptor E 385t ]

Equity Fund - Global
BEESE - ’IK

((Portfolio Allocation™ &4 & H 6 °)

e Cash &Others" Latest Fund Expense Ratio® | : 1.25072%
EqU|ty R 96.3% ﬁﬁ&EmA 3.7% EﬁﬁﬁE@%%ﬁ;ﬁSﬁtt% 3

Cash & Others' B R EHA *3.7%

Other Countries EfEIR 3.3%

Asia (ex HK/ China & Japan)
N (BB PE - BAFRSN)
Hong Kong and China
EHBEKRPE 3.0%

Japan HZ 4.8%

7.2%

United States Bl 64.9%

Europe BUM 13.2%

Commentary 5%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%,
prompting upward revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-
expected core Consumer Price Index (“CPI") signaling gradually abating underlying price pressure, supporting
potential Federal rate cuts in 2026. Optimism persists for corporate earnings, though caution surrounds potential
consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing
PMI slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP
forecast to 1.2%, deeming rate cuts largely complete as CPI eased to 2%. European equities led global markets in
December.

The Bank of Japan ("BoJ") raised the key rate to 0.75% from 0.5% in December, driving 10-year Japan Government
Bond yield to its highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter
strength and corporate governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

i (BT RIKREES

Fund Risk Indicators'® &4 EfaiZsg ©°
Annualised Standard Deviation FEEZ#Z © 11.12%

Risk Class®® B2 43 °: q -
Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 5% 10 B pkIrte
18.21% 18.98% 10.21% 10.20% 7.64%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizie
18.21% 68.43% 62.62% 164.17% 224.58%
2020 2021 2022 2023 2024 2025
1523%  17.68%  -17.95%  2067% = 1807%  1821%
Top 10 Portfolio Holdings #E4A&N+AEE
NVIDIA Corp ##iE 5.34%
Apple Inc FERAF] 4.52%
Microsoft Corp &k 3.96%
Amazon.com Inc S EHAF] 2.48%
Alphabet Inc A 2.39%
Alphabet Inc C 1.67%
Meta Platforms Inc MetaF &AF] 1.44%
Broadcom Inc @@ A 5] 1.42%
JPMorgan Chase & Co EEiR ABEEE 1.39%
Tesla Inc FFHTIAE) 1.30%

12 BEREEEE 4.4% - BIFEERIERAINE - XEE=FENEEEEL
Ri£4.3% > #B 5 EAE 2026 FIERFEH © BARAERTE 2.7% @/Uﬂ%%’%
EEBERN A BNERENBESER  ZRBERINHREEREATE
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BEA (MPF) European Equity Fund

( Fund Information £k}

FundSize E&HEME .
Million (HKS) B8 (E7t)
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SEMBEERE BT

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTIBUENREAREHRR » THEBDLEREEN
REAMERES KR AERTBRETR  TRIEERS
BEBEERN > BEARERMRAEREE -

196.64

$20.5153

( Fund Descriptor &&48

Equity Fund - Europe
REEE - Bl

Rl )

(Portfolio Allocation™ & 4H& 5 )

i3
L pnEs o Cash&Others* Latest Fund Expense Ratio” | .
Equity iR 97.6% Bapam  24% SRR R e 2 1 1.39690%

Other Countries EftEIZR 7.4%

Finland 23 2.8%
Sweden It 4.4%

Italy AR 5.3%
Spain FEHITF 6.8%

=— Cash & Others' & R Hth * 2.4%

United Kingdom Z&E 15.2%

Netherlands & 7.8% France A& 14.5%

Switzerland ¥+ 7.9%
United States B 12.3%

Eurozone Purchasing Managers' Index ("PMI") held in expansion territory at 51.5 in December, driven by services,
but manufacturing PMI slipped into contraction amid German weakness. The European Central Bank ("ECB")
revised its 2026 Eurozone GDP forecast to 1.2%, with Germany at 0.6%. Consumer Price Index eased to 2.0% year-
on-year, meeting expectations, with the ECB signaled the rate-cut cycle as largely complete. European equities
outperformed global peers in December, aided by USD weakness. Banks and defense stocks shone, while mining
and resources benefited from rising metal price.

BRoa (3AEE) BUMN

Fund Risk Indicators™ &% E185E ©°
Annualised Standard Deviation FFEAR#EZE : 11. 30%

Risk Class™ %435 . Qumm B

Fund Performance Information® H££&RIREK *
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 58 10 BRI
28.40% 14.67% 8.26% 6.70% 4.59%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5% 105 BRI
28.40% 50.77% 48.72% 91.23% 105.15%
Calendar Year Return® FE4EEIER
2020 2021 2022 2023 2024 2025
4.12% 14.37% -13.75% 15.56% 1.61% 28.40%
Top 10 Portfolio Holdings R EHER+AKEE
ASML Holding NV 3 SRR A S 3.55%
Allianz SE ZH#%EM 2.81%
Novartis AG s5ZEA ) 2.69%
AstraZeneca PLC FaIHfiF] Bz 2.36%
Shell PLC 38k 2.09%
Roche Holding AG & FE A Z2 g 1.98%
SAP Software Solutions 1.82%
Banco Bilbao Vizcaya Argenta 2 f G LLETRIIRIT 1.69%
HSBC Holdings Plc JEZ ¥R 1.64%
Munich Re FRfE BB R 1.63%

12 BEUTE SRS A S T RS 2 MW 8 T AERFES LSRR E R > A=
RS RFIR - WISHERECIEABRAMMBER - BUNRITR 2026 BT
BENAEEQELRBAMENS 1.2% @ BEFERER 0.6% - BUT@HEEY
BISYURERIEE2.0% > (FETIHBHAM > BERITRBAEBIHARTN - 2
BRETES  BNRTHI2ARRELEKTEDS - IRITREERFERKRGE
§F - TEEBER LR - EENERERNRIRIFR LSS o

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEME .
Million (HKS) & & (B7t) ~
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

SBEUEEFE (Br)

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FRETBRENILERSE > RBALLERENRIEERE
EHES R NEETHSEIE  TRHREHESEEH
B BEAKRESRERAEAEE

1,045.35

: 44.0474

[ Fund Descriptor E 385t }

Equity Fund - North America
REEE - I6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio 1.24901%
hERE %.2% gmepay' 8% BTN ES SR o

Cash & Others* B Fe Hfth * 3.8%
Power & Water Utilities B/ /KFEEE 0.4%
Basic Materials EF41 1.3%
Property BZE 1.6%
Energy & Fuel SEREJAK} 2.3%

Technology #1#% 33.8%

Industrials Related T2£48RE 7.9%

Telecommunications & Media

EERIEEE 8.9% —— Financial Services & Insurance

SRR RARER 15.3%
Pharmaceuticals & Healthcare
BREE R BRI 9.4%

Commentary 5%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%,
prompting upward revisions to 2026 growth forecasts, supported by tax cuts, real wage gains, and rising wealth,
alongside moderating inflation under accommodative monetary policy. Inflation remained steady at 2.7%, with
softer-than-expected core Consumer Price Index (“CPI") signaling gradually abating underlying price pressure,
supporting potential Federal rate cuts in 2026. U.S. equities were volatile in December, with investors rotating from
year-to-date high-flyers in tech and Al toward cyclical and value stocks. Optimism persists for corporate earnings,
though caution surrounds potential consumer demand softening.

Consumption Related HE R 15.3%

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation fEEZ#5% © 11.99%

Risk Class'® BB 4R 5! =  m

-, T

Fund Performance Information® £&XI\RE K =
Annualised Return “ERE[O]ER

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 1045 Bz
16.82% 20.10% 12.01% 12.36% 11.23%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 ¢ =) A
16.82% 73.25% 76.33% 220.84% 340.47%
Calendar Year Return® B&EEIER
2020 2021 2022 2023 2024 2025
15.99% 26.17% -19.33% 23.07% 20.50% 16.82%
Top 10 Portfolio Holdings R E G R+ AEE
NVIDIA Corp 13 1.73%
Apple Inc ERAF] 7.24%
Microsoft Corp f##x 6.07%
Alphabet Inc A 5.00%
Amazon.com Inc S EHAT] 3.31%
Broadcom Inc {BEAE] 2.93%
Eli Lilly & Co 1&7RAF] 2.00%
Meta Platforms Inc Meta®F &/AF] 1.86%
Tesla Inc FFHTHIAT) 1.71%
Bank of America Corp EFIRT 1.64%

12 BR¥EEEE 4.4% > BIFRMEABERBE - RERFRR - BETER
FMEER URERREBBR TERIENSZR » TEEE=FENE
EHRAERREA3%  WEETH 38 2026 FIERTAR o BIRMIFAE 2.7% > 12
DHBEMEEY BN ES > BTERENESRE > BB HRER
EBIRIBEN ©

12 AESKRS) - KEERFFAFBRRANR R R A TEEEMERN - &
BB REERRE - TSHERCEBIARRFRE > EREMIEER
REGHRBEDSR




BEA (MPF) Asian Equity Fund

(Investment Objective 2 ZE1Z )

[ Fund Information %%éﬂ]

To achieve long-term capital appreciation within a Fund Size
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure
in debt securities and/or money market instruments.

BREBRENEMN (BERIN KR REDLELRE
REBES R AEETHRETR  HRBHEEERERE

Million (HKS) B8 (B7T) ©
Launch Date #HHBHE : 1/9/2005
NAV per unit (HKS)

FEUEEFE (Bm)

BELEEE . 1139.64

1 38.1527

HERN > BEARERMRAEREE

( Fund Descriptor & 18R Hit

Equity Fund - Asia ex-Japan

(Portfolio Allocation™ & 4H& 5 )

REEE -

T ( BAERSM)

Asian ex-Japan Equity Cash &Others’
ol B4 e 1% mepamt 9%

Latest Fund Expense Ratio®

BRRNE SRS’

: 1.31850%

Philippines SE2HE 1.5%
Canada MEX 1.8%
Singapore % 2.3%

Hong Kong &4 5.2%
India ENE 7.2%

South Korea $2E 21.7%

Other Countries EftEZR 1.1%
Cash & Others* B R Hfth * 4.9%

China HE 31.8%

Taiwan &7 22.6%

Asia ex-Japan equities extended gains in December, with the regional index up 2.8% and delivering a steady
quarterly performance. Taiwan and South Korea drove the upside. South Korea's outperformance was mainly led
by the Korean Tech, on the back of renewed interest in the memory space following strong sector guidance, with
momentum supported by significant earnings upgrades, especially in tech. Taiwan market was led by technology
stocks, with Al-related themes remaining in high demand amid positive earnings revisions and corporate updates.
China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commaodity prices. China's economy exhibits "dual-speed" growth, with
Al, automation, and semiconductor supply chains expanding rapidly, contrasting sharply with traditional sectors.

g (SRfes®) oo

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEAZAEZ | 13.54%

2 3 4 H 6 71

REEE

Risk Class™ EE4RH] *°: —1
Fund Performance Information® £ XIREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
33.60% 16.96% 3.72% 8.25% 6.80%

1 Year 3 Years 5 Years 10 Years Since Launch
1% 35 54 10 & B pRATHE
33.60% 60.00% 20.03% 120.88% 281.53%
2020 2021 2022 2023 2024 2025
29.83% -0.17% = -24.86% 4.82% 14.26% 33.60%

Top 10 Portfolio Holdings # B4 &R +AEE

Samsung Electronics Co Ltd =ZE£&F 7.13%

I

SK Hynix Inc SKig/1+ 4.83%

N
[2)
@
]
c
)
o
]

jin Minin mpany Limited R&WEEBMBHBRAT  2.21%

AlA Group Ltd ZFBRER

ChinaConstuctionBank FERRSRT  L1ow

1.86%

Delta Electronics Inc &3 EFLERNERAT 1.74%

TMNBRT (BABRSN 5012 BEEARF 25 - 1BRETSH LR 2.8% » TERRER
FHBREEKRFEEGE o CIREBIRIRETHEARYIES | TEMESHISME > I
ERERRIREFRAAR LE > #HESRA > BERTERERNZREH
T RRER - TERMNEN LRRRIBHNEESEEHMEET - ATEHER
BIEMRT AR R - QR AR ARESR » PERTI 12 B/MEESE > )
#7158 2017 FLURRAZFFR « RAREMEMN LRI > MilikiRE%x
12 ARG - FERE2IR MR R - ATEE - B LRI ERBMERERES
SRR REREXEEREER

BEA (MPF) Greater China Equity Fund

(Investment Objective BZEEE )

( Fund Information E& &k} )

To provide investors with long-term capital growth within a controlled Fund Size
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").

Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BEUEETE B)

ERHEM ) 6551

1 27.3497

BRIBRANEATER (BETEARLNE (TE) &
& BFRITHERAE) ETEREENHEE  REURERE

i

[ Fund Descriptor E 388l ]

DUEASEREARTBRARRZ ARN LTHES (TKhEE:
ERHEERREREEN  AREAZRHURAALNEE

((Portfolio Allocation™ &4 & H 6 °)

Equity Fund - Greater China
REEE -

RPER

Cash &Others*

Greater China Equity
KERR 02 mprapms 08%

Latest Fund Expense Ratio®
RITHANE SR LR °

: 1.28586%

Energy & Fuel BEIRIR#EL 0.8%

Property B 1.6%

Pharmaceuticals & Healthcare B85 K B B {R & 2.7% -
Basic Materials IRl 4.7%

Industrials Related T#48R8 6.6%

Telecommunications & Media
BARIERE 12.6%

Consumption Related JH &8/ 15.2%

Commentary 5%

Power & Water Utilities B/ RK#EE 0.5%

Cash & Others’ B R EAh * 0.8%

Technology % 32.0%

Financial Services & Insurance

ERUARBSRARER 22.6%

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. China's economy exhibits "dual-speed" growth, with Al, automation,
and semiconductor supply chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus
measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing
activity and persistent property market woes. Taiwan market was led by technology stocks, with Al-related themes
remaining in high demand amid positive earnings revisions and corporate updates.

£\ PN = PAN
o (BTEE®) KPEREES
Fund Risk Indicators™ S5 mMAZE
Annualised Standard Deviation fEEZ#% © 18.69%

Risk Classlbﬁt ﬁf‘g&gu lb: 2 3 4 s @ 7

)

Fund Performance Information® E&XKIFE K} =

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5423 104 Bzt
35.62% 13.51% 0.19% 7.05% 5.41%

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 56 1045 B pkirte
35.62% 46.26% 0.98% 97.70% 173.50%
2020 2021 2022 2023 2024 2025
34.73% -563%  -26.84% = -1.27% 16.30% 35.62%

Top 10 Portfolio Holdings B E#H&AR+AEE

Taiwan Semiconductor Manufacturing Co Ltd &HAE] 9.00%

I

HSBC Holdings Plc JE &2 5.70%

I

AIA Group Ltd R FBRER 2.26%

|

Hon Hai Precision Industry 582 T3 1.84%

I

Meituan @

FREIRE T 12 B/NMIBEPE 5 HER8E 2017 FELURR AR EFE « S AREME
% LREVIEE) > MEMRIREST 12 BRI - FEIH IR 6.6% > BUITRE -
BHEHO T 20%  T2ERMHE EIERE 2025 FELKIERTER > MR
EENE - PEKEZR TSR IIBR > ATEE BB R ¥ ERMHEEIES
BEER > REREXFTREER - MIEPEBMELT —RISERER
B RV - RN REEEERUAEHE T HFEEK > PERS
HZAEERME )  EERFTEA LARRMA RS EEHMOBET - ATEER
RRAMBTRR BB > SERTERRERETR

1.61%




BEA (MPF) Japan Equity Fund

( Fund Information £k}

FundSize E&HEME .
Million (HKS) B8 (E7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BSBEUEEFE (Br)

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Japanese equities.

BREIERENBARSE  TRIEERZEEEERN
EISRIFEAIRE o

188.57

1 14.3827

( Fund Descriptor & 18R Hit

Equity Fund - Japan
KEEE - BE

((Portfolio Allocation™ & 4H& 5 )

13
Japan Equity Cash & Others’ Latest Fund Expense Ratio :
AAHR B0 merant 100 | mmmnEemsty’ |

Power & Water Utilities Bk #E2E 0.4%
Energy & Fuel AETRRIREL 1.3%
Property BE& 2.1%

Cash & Others' & R EHAN * 4.0%

Basic Materials 2F#Hl 3.1%
Telecommunications & Media
BRI 6.1%

Pharmaceuticals & Healthcare
B BRI 6.7%

Consumption Related
JHEERT 22.2%

Financial Services & Insurance

Technology Bl 14.9% i
ERIRBRERE 16.3%

Japanese equities outperformed most major markets in 2025, buoyed by strong export corporate performance
and ongoing corporate governance reforms, despite ongoing Japanese yen volatility. The Bank of Japan (BoJ)
raised its key rate from 0.5% to 0.75% in December. Core inflation held steady at around 2.4%, partly influenced by
Japanese yen depreciation. Prime Minister Sanae Takaichi's 20 trillion JPY economic package positions the BoJ
to potentially upgrade its 2026 growth forecast while keeping policy rates stable. December Tankan survey data
indicated robust corporate confidence. The investors are optimistic that corporate governance reforms, coupled
with a third consecutive year of over 5% wage hikes, will propel Japan into a virtuous cycle driven by domestic
demand.

Industrials Related T2£48R8 23.1%

VAN AN VAN===) AN
R (fffeE) AAREES
Fund Risk Indicators™ &% R RiEE
Annualised Standard Deviation EEZ#2 © 9.50%
; 1b = s 1b 2 < OBNCINS 7
Risk Class™ RpzARA . TEEES
Fund Performance Information® E&XRIFTE K} >

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5z 105 B pkizte
23.71% 19.65% 8.86% 6.91% 1.92%

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 5% 10 £ Bzt
23.71% 71.31% 52.87% 95.12% 43.83%
2020 2021 2022 2023 2024 2025
12.39% 3.89% -14.10% 21.72% 13.77% 23.71%
Top 10 Portfolio Holdings B4 &N+ AEE
Sony Corp Rfé 4.04%
Toyota Motor Corp SH/SEHAF] 3.87%
Hitachi Ltd HIZ S EFRBRAE 3.74%
Mitsubishi UFJ Financial Group Inc ZZUR&REE AT 3.66%
Sumitomo Mitsui Financial Group Inc = Ik &RERAT 277%
Advantest Corporation E12EHls AT 2.40%
Mitsubishi Electric Corp =Z &% 2.32%
Mizuho Financial Group Hri#: Rt @ 2.21%
Tokyo Electron Ltd ERFEARIAl 2.23%
HOYA Corp SRIERRIDBIRAT 2.23%

BEQNEFERY  BXEREOCERREARCEEANE AR
2025 FEARHRITALSEEED - BERTH 12 BRFIEH 0.5% L7
F0.75% ° OBIRMREAN 2.4% > BNRIHEREMZE - REMESHR
HH20 KHEREHESE > HRRITEE L 2026 FEERER > B
HERTHRARRE - 12 ANEEREFYERET - REELKARR - REE
HZ > CEEANERERE N EEE = TR 5% @ K8 H AL
EEARNRTENRMREIR

BEA (MPF) Hong Kong Equity Fund

( Fund Information E& &k} )

Fund Size E&&EEE .

Million (HKS) &1 (a7r) 102449
Launch Date #HBHA : 1/9/2005
NAV per unit (HKS) .
SEEEHE (i) - 220!

(Investment Objective BZEEE )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
FRETBRENEBRE » RED L ERENERES
R AEETSERETR  ERBHREEEZEEBERN
BEARERURAEARIEGE -

[ Fund Descriptor E 385t ]

Equity Fund - Hong Kong
REEE -B8

( Portfolio Allocation™ & Z4H& D5 )

Cash & Others* Latest Fund Expense Ratio®

Hong Kong Equity 9 9 © 1.28325%
AR e R P °

Power & Water Utilities /1 R&/K#EEZE 0.7%
Energy & Fuel BEIRAIRHEL 2.4%

Property BE 3.7%

Pharmaceuticals & Healthcare
BREE R BRARIR R 3.8%

Basic Materials 2FE¥IHl 4.2%

Industrials Related T2£48R8 4.8%

Technology ##% 6.5%

Cash & Others' & R HA * 1.1%

Financial Services & Insurance
ERARFE KRR 32.5%

Consumption Related
JHEERT 25.6%

Telecommunications & Media B RIREE 14.8%

Commentary 5%

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. The People's Bank of China pledged to maintain a moderately
accommodative monetary policy in 2026 to keep financing costs low and support high-quality economic
development by focusing on domestic demand expansion, accelerating the push toward a consumption-led
economic model. China's economy exhibits "dual-speed" growth, with Al, automation, and semiconductor supply
chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus measures aimed at
stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity and persistent
property market woes.

£ AN N VAN===) AN
R (ffaE) BEREEE
Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation FEEIZ#E 2 © 21.05%
. S " 1 2 3 4 5 @A 7
Risk Class™ Ef&4RA o
Fund Performance Information® £&XI\RE K =

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 BRI
34.19% 9.76% -3.41% 2.60% 4.17%

1 Year 3 Years 5 Years 10Years  Since Launch
14 3FE 54 10 Sl
34.19% 32.22% -15.91% 29.25% 129.48%
2020 2021 2022 2023 2024 2025
15.33% -15.76% = -2451% | -15.53% 16.65% 34.19%
Top 10 Portfolio Holdings #&#H& N+ A& E
HSBC Holdings Plc JEZ ¥R 9.63%
Tencent Holdings Ltd FE=H#ZEAS 9.08%
Alibaba Group Holding Ltd FIEE B B4 8.98%
AlA Group Ltd &ZFB{RER 4.90%
Xiaomi Corp /J\KEEM 3.35%
China Construction Bank EI#Z52$R1T 3.23%
Meituan EE 2.70%
Hong Kong Exchanges & Clearing &#32 5 Fit 2.34%
Netease Inc 4855 2.15%
Ping An Insurance Group Co FREIF 2Rk 2.14%

FREIRE T 12 B/ MBIERE > HERE E 2017 ELURB AR EFHE « S ARE MIE
& EEREVIES) - MEHRIRESE 12 BIRIE o BEPEH R O T 20% 0 O
18R 6.6% > EBHTEH - TEEREE TP 2025 FKRRTER 0 MEE
BRI o MBI RIRITAGETE 2026 FAFTEE RRRIEISEER - MUERE
BAEER > WEBEPRARANBERRIFSRENCERERE  MERREHE
FERLEER - FESHEZR MR 18R ATEE - BICRFEREHE
BEESRRER  AEREXFETREEE -AEPEBMEHT —RISE
TR IR RIVBERIEN - BARREXZHRVN B HETBRFREK > P
BIRR TR




BEA China Tracker Fund

(Investment Objective 2 ZE1Z )

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

RAMERER O AERANEE B EIEHERRMIREBR

R P HHEEE S

- = i i RS RIZE
[Fundlm‘ormat\on %%’ﬁﬂ} Fund Risk Indicators'® &2 & ‘E
Annualised Standard Deviation FEEIZ#% © 22.84%
FundSize E&HEEME . . N N 1 2 3 4 5 @A 7
Million (HKS) B8 (#55) ~ 17" Risk Class™” AUFR4R5) *: cummes IS

# _
-auneh Dat.e IR © 31/1/2012 Fund Performance Information® 2&XIRE K »
NAV per unit (HKS)

SBUAESE BT 0 Annualised Return ZERE[EI#
1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
( Fund DeSCI’iptOr %%;ﬁ;j&ﬁiﬂ ] ThisFund &8¢ = 24.49%  12.12% = -1.77% 1.21% -0.02%
Index 158 26.36%  13.92% = -0.36% 2.91% 2.06%
Equity Fu nd - China Cumulative Return RAEEIH
( Portfolio Allocation™ #& B 4B & D 10) RRES - TE 1Year £ Nears®  SYeas®E | 10VearsE | Sincelaunch BRE
— ThisFund &8¢ = 24.49%  40.93% = -8.54% = 12.81% -0.21%
HangSeng i hare ndexETF 0 oo Cash&Others® ) 1o, ‘ Latest Fun d Expen SG?R?U O 1. 1190230 hdecsl | 26.36%  47.83% | -1.76%  3328%  32.87%
EEH R LTES RERAM BTHRRYE SR Lh 3 Calendar Year Return? E4E[EIER »°
2020 2021 2022 2023 2024 2025

Industrials Related T#48R8 1.3%

Basic Materials EFE#IEL 2.9% E—

Pharmaceuticals & Healthcare
BREE R BRR RIE 3.8%
Energy & Fuel BEIRIRHEL 6.8%

Property B2 1.2%

This Fund Z&"&%  -2.22% -22.21% -16.58% -12.44% 29.29% ' 24.49%
Index 15#4 -0.09% -21.24% -15.62% -10.73% 31.05%  26.36%

Top 10 Portfolio Holdings R E G R+ KEE

Consumption Related
HEAER 28.7%

Tencent Holdings Ltd BEaRiZA% 8.00%

Alibaba Group Holding Ltd fJ 2 B &£ 7.50%

China Construction Bank FRED#Z & RIT 6.75%

Technology B3 10.5% Xiaomi Corp /\K&EM 6.54%

Meituan =& 5.19%

o ) Financial Services & Insurance Industrial & Commercial Bank of China Ltd B T &R T 4.74%

Telecommunications & Media SRR RIER 25.7% China Mobile Ltd FREI#&) 4.64%

ERIEEE 19.1% Ping An Insurance Group Co FEFZ{RE 3.99%

__ BYD Co Ltd Ehesi 321%

CNOOC Ltd FRE S ¥ A R AT 3.03%

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. The People's Bank of China pledged to maintain a moderately
accommodative monetary policy in 2026 to keep financing costs low and support high-quality economic
development by focusing on domestic demand expansion, accelerating the push toward a consumption-led
economic model. China's economy exhibits "dual-speed" growth, with Al, automation, and semiconductor supply
chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus measures aimed at
stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity and persistent
property market woes.

REIRE A 12 B/MBEE » HEFEE 2017 EURRAZEFE - SARERE
18 LIREVIES) - MEHRIBES 12 BERIE  @EPEIHEE O T 20% - Hl0O
1R 6.6% > BH TR - TEEBREME LR 2025 FEERTAR - OEEH
I o PEARIRITAGETE 2026 FAERPEE RRIEISHEER » LUERRIE
PRAMEER > MEBETEABABTRALZFERENEEERE > NERKROHE
FTHPRERRN - PEKEL2R MR R ATEE  BBCRFERHERE
WEEDERR > AEREXFTIREER - MEPEBNELT —RIIEE
TREAREIL ROBUERIEN > (BN MIEREHRUMN FEHETISREEK
BRI {HPAEERES]

BEA Hong Kong Tracker Fund

(Investment Objective B EE1E )

R EAERIEHES
Fund Risk Indicators'* £ & fiZsg

Annualised Standard Deviation S EZ#2 © 20.44%
2 3 4 5 @A 1

Risk Class™ EB4R5! —1 . .
Fund Performance Information® E&XRE K =

( Fund Information E& &k} )

FundSize EBE&BEEME .
Million (HKS) & (B7T) 9266
Launch Date #H B : 31/1/2012
NAV per unit (HKS)

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RBREREERRABAEURT ZIREDIR

ps o o s ey - 17.0791
BBEUSEFE (BT Annualised Return £EE[E15R
ear 3Vears SYears®  10Vears®  Since Launch BRI
: ” h Thisfund &8¢ = 30.54% = 12.28% 1.50% 4.23% 3.92%
E o kgRIET
((Fund Descriptor &R ) hdecs# | 3226% | 1326% | 2.30% | 5.23% 537%
Equity Fund - Hong Kong Cumulative Return R
( Portfolio Allocation™ 1&& 484 D 10] RREE - Werf | BVeas® | SYeas® | 10Vears® | Sincelaunch BRIIE
— Thisfndz82 = 30.54% = 41.56% 7.71% 51.31% 70.79%
TedkerFundofHong Kong 100.0% Cash&Othezs“ 0.0% Iia\test Fund Expense Rgmo - 0.59660% Indexfs® | 32.26% = 45.30% = 12.04% | 66.49% 107.17%
BEES RE R BTN E ST LB 2 »
27 = - Calendar Year Return® B4 [El#R
Power & Water Utilities %77&7)@%%% 2.6% Basic Materials EL¥75 2.0% 2020 2021 2022 2023 2024 2025
Pharmaceutica gﬁ%‘efghcif This Fund #csis 12.24% -159% -12.43% -13.11% 21.80% |30.54%
BRRERRR 31% Index 580 |-0.29% -11.83% -12.54% -10.46% 22.69% 32.26%
Industrials Related T 2£48R8 3.4% . ; B _
) Top 10 Portfolio Holdings #EAHERNT+KEE
P T 3.7% i i i
cpe A s e S E eurence HSBC Holdings Plc BRI 898%
Energy & Fuel BEIRE MR 4.6% SRR AR, 5200 Tencent Holdings Ltd f&zRiZA% 7.91%
. Alibaba Group Holding Ltd FIE2 B B4 7.41%
Technology 748 7.5% AIA Group Ltd &F5(RIR 5.24%
China Construction Bank FREI2&R1T 4.62%
Xiaomi Corp /J\KEEM 4.47%
Telecommunications & Media } - Meituan 3= 3.55%
EARIEEE 16.0% Consumption Related H#48# 23.2% | jndustrial & Commercial Bank of China Ltd SREIT 84T 3.24%
China Mobile Ltd FREI£E) 3.17%
Hong Kong Exchanges & Clearing &8 53 FT 3.07%

Commentary 5%

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. The People's Bank of China pledged to maintain a moderately
accommodative monetary policy in 2026 to keep financing costs low and support high-quality economic
development by focusing on domestic demand expansion, accelerating the push toward a consumption-led
economic model. China's economy exhibits "dual-speed" growth, with Al, automation, and semiconductor supply
chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus measures aimed at
stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity and persistent

property market woes.

PEIRR TR 12 B/MEBEEE » RS E 2017 FLURRAZEE - RARERE
% _ESREVIES) o MEHRIRYEST 12 A7RIE - BEREIH RO T 20% 0 AHO
185 6.6% > BH TR o T EEMRE _EIAPE 2025 FAEIGREAR > O
KOBER)E o MEIARIRITRGETE 2026 FHERBERROVEEEER » USRS
PRAEEE > WEBEFEBABAT R FemENEEER > MERKROHE
FHPRERR - PEKK2RMEE B R > ATEE - BEBCRFERHERE
MEESREER  AOMEXTEREEAE - METEBFHET —RIEE
2 EAE I RVBUERIEN - BN MG R TEBR UM E M E T IHFFEEK >
BT 5 PAEERFE S




BEA (MPF) Global Bond Fund B (8ES) RINESES

. i = ot la
(Investment Objective RZEE#E ] ( Fund Information £k} IR dicators %@ELBME;?E
Annualised Standard Deviation fEEAZ#E=  6.01%
To provide total investment return over the medium to FundSize E&HEME . 356.93 . I 1o 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 G87T) "~ Risk Class™ EBR4RA : Guumm— 2 INEEE»

exposure in money market instruments. Launch Date #:HHHS : 1/9/2005 ! =y 2
) Fund Performance Information® E&3RIFER *
BBRENERES  REHLERANEETHRAT NV perunit(KS) .| oo i
8 > BEARERTIE SRS o SEUEEHEED . AnualisedReturn FEEEE
1 Year 3 Years 5 Years 10 Years Since Launch
. o SERUFEE 14 3F 5% 105 Bpkizte
((Fund Descriptor &s-4a! it ) 4.67% 1.89% 336% -0.02% 0.50%
sond fund Gl C Greeramsmes
[ Portfolio Allocation'® I &40 &S 10] REEE - IR 1 Year 3 Years 5 Years 10Years  Since Launch
5 - 14 3F 5% 1045 Sl
Cash &Others’ Latest Fund Expense Ratio” | . 467% 5.17% -15.70% -0.20% 10.73%
Bond 97.4% 2.6% = 1 1.05130%
o e LS O ClendarVearRewn® EEEHT
2020 2021 2022 2023 2024 2025
4 4
Cash & Others' &R * 2.6% 680% | -543% | -1572%  385% | -270% | 467%
Top 10 Portfolio Holdings B4 &R+AREE
Other Bonds Hfihf&35 23.8% _ United States Treasury Bond 3.38% 30/04/2030 EIEI(& 3.88% 30/04/2030  3.13%
USD 37T 40.9% Mexico Bonds 5.75% 05/03/2026 SF SIS 5.75% 05/03/2026 1.38%

United States Treasury Bond 4.25% 15/08/2035 EIEE 4.25% 15/08/2035  1.32%

I

HKD 77T 10.8%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 B S AREIBA RS 0.00% 15/02/203) 1.31%

I

X 9
JPY EIE1 4.3% EURBRAE 17.6%

United States Treasury Bond 4.63% 15/11/2055 EIEME 4.63% 15/11/2055  1.21%

Commenta ry United States Treasury Bond 4.00% 31/05/2030 £ EIEIf& 4.00% 31/05/2030  1.09%

U.S. Treasury short-end yields eased on Fed cuts and dovish guidance, while long-end yields held firm amid 3245 HAEIE Ut 25 R R B 52 R R AR EZE15 3 | T EI5% o 2B EURHAE
fiscal and supply concerns, inflation expectations, and rising yields in Germany and Japan. U.S. Fed delivered S EMEE  ERTEHMNEZERL D AT BEGERGR EANEET » £EHEH
another 25bps of rate cut in December as expected. U.S. Treasury future market now prices in two more rate  WZER4EFH)E o [EWNTEHE > BT 12 BBIRE 25EE L, - BATE [
cuts starting from June 2026. Looking ahead, potential increases in unemployment, a dovish new Fed Chair, and ~ HE&TEHA 2026 4 6 BB A MAAE o ZEEXRAIAE LF ~ B HEMNB D
growing Treasury supply may drive further steepening. Credit markets remained stable, with investment-grade  {EEFEILIHMRAAE » MR EGEHMEEMT » = B o 3R AR Sl A FE AR RE B ©
spreads holding firm against a backdrop of light issuances. European government bond traded within established {EFHTIZEBEET > T TEAMRNIRET » RERPIEFFIEZRIFTFE &
ranges with yields largely tracking global moves but dampened by the region's softer growth outlook. Peripheral MEFFESTTEEE @REARE) > WHEXREAR FIREEIKES » BRI RALE
spreads remained contained as the European Central Bank maintained a cautious policy stance, emphasizing 1EEATSREIEHE o HPBUNRITAR EIHMEERIS > WoRfET—ERAK
data dependence into the new year. Japanese government bonds came under scrutiny as market participants ~ $BEIERE @ BUNMNERER A ZRESE - HABGERTISTERE ARTH
positioned for potential policy shifts from the Bank of Japan. AEAEEBERMEZRE ©

I

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8fEs) \RBRBEERTSES TASHBESHERRITRESERAR - RE 8ES) ARBRBBERTSES TS EESMERRES -

BEA (MPF) RMB & HKD Money Market Fund® 2525 (G&fas) A RIE L HIkE

Fund Risk Indicators* &% R kiEsE

jective TrEEIZ i SER
(Investment Objective RZEE1Z ) ( Fund Information E& &k} ) PR e - 2 50t
To achieve a rate of return over the long term in line Fund Size ~H&EEE . . 1b =R sm | 1b 2 @ 5 Pl
with the interest rate offered by authorised financial Million (HKS) &8 (B7T) 165,28 Risk Class ™ B4R 5 —
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® £ XIREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
moun s A a1 C moscramesms
RS EASEEE AR SEMTHS > SREgn 1 Year 3 Years 5 Years 10 Years Since Launch
BRI B SRR MRS R AR iptor B4 TEALT L B B+ D
vty (Fund Descriptor 48R0t | 419% 192% 082% 125% 0.98%
ey Maret Fund ~Ching and Hong ong O meraunsmes
Portfolio Allocation™ BE4H 4 ©° EmiGES - PERES 1 Year 3 Years 5 Years 10Years | Since Launch
[ —~ ) 15 3% 5% 104 | BpE
—3
Cash & Others* ) N Latest Fund Expense Ratio” | . 4.19% 5.86% 4.17% 13.24% 14.03%
1.7% Deposits 1778 98.3% s . 1 0.79543%
CE N i POSSTERSESH | | mimrRt R eIz’ S CllendarvearRewr® EEE®®
2020 2021 2022 2023 2024 2025
5.21% 2.66% -4.15% 1.17% 0.43% 4.19%
Top 10 Portfolio Holdings B &R+ AEE
CMBWinglungBank Ltd BEEMESRITFR ~ 881%
Cash & Others* &R EM * 1.7% Deposits 7% 98.3% China Construction Bank Corporation FHEIE& $R1T77 7 8.80%

|

China Everbright Bank Hong Kong Branch FREIX. A IRITIER 8.70%

I

Sumitomo & Mitsui Banking Corporation =H1{E & $R1T7Fm 8.55%

I

Industrial & Commercial Bank of China Asia FHEI T $R1 7177k 8.37%

Commentary s¥:4 Bank of East Asia SREESRIT/FA 6.55%

RMB strengthened against the dollar by 4.9% in 2025 amid a complex external environment. This was driven by U.S. EZZ£EIRE » ETEBETELERESZ T 0 ARBEEBIIINENIRETYEE
rate cuts, overall USD weakness, and China's steady economic performance. Looking into 2026, we expect policy ~ % ﬁiﬁfﬁﬂjﬁﬁ“-w" o E%ZOZGEE ’ ?;EEHﬁ%%u%#gi&%%&é%ﬁ%f%&%{%
rates to remain at low levels under supportive monetary policy. With ongoing measures like Southbound Bond E : EﬁFﬂfa%@ff}}&}ﬁéﬁﬁ@@%&gﬁ%ﬁf | )\Eﬁi’g@%ﬂt#g’ﬁﬁmrﬂﬁﬂ%g ° &ﬁ%ﬁ‘%h
FERAARSBEEDBHGBUA R - BB IRMERTE 540 (BITRT < BISER™
SUEIEESZF MREF RS @R o BUEFIEEIAABIRME TR EES » MEFZRFRE
E o BENEERTAREE BTN ROEEETEESERFTERSBR

Connect, RMB internationalization will advance steadily. Investors will continue to utilize RMB assets for geopolitical
risk diversification. The HKMA aggregate balance remained stable at HKD 54 billion. HKD stayed in the strong
side of its trading band, supported by positive sentiment in the HK equity market. HKD interest rate is expected
to largely track USD interest rate, with the spread between them remaining stable. Given the constructive outlook
for the HK equity market, which supports demand for the HK dollar, we expect the HKD to remain near the strong
side of its trading band.




BEA (MPF) Conservative Fund ("MPF Conservative Fund") does not provide any guarantee of the repayment of capi

ital. Investment in MPF Conservative Fund is not equivalent to placing funds on

deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Wi (&fER) RTES (MAESRTES)) U AMREAAIRBEERNRE
- 6
BEA (MPF) Conservative Fund

(Investment Objective #&EEE ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

FEMERIREASIBE 2B > 8 R—EZER -

( Fund Information E& &k}

FundSize E&&EEE .

Million (HKS) B8 (#5p) = 4021
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

SEUEEFE (B)

1 15.8147

[ Fund Descriptor B 1ER T ]

Money Market Fund - Hong Kong
BsminEE - &8

((Portfolio Allocation™ 18 4H& 5 )

Cash &Others* . Latest Fund Expense Ratio® | . .
BER M 3.5% Deposits 771 96.5% N £ 0.80857%

Cash & Others' B R BAth * 3.5%
Deposits #F8 96.5%

Commentary :¥:a

The HKMA aggregate balance remained stable at HKD 54 billion. HKD stayed in the strong side of its trading
band, supported by positive sentiment in the HK equity market. HKD interest rate is expected to largely track USD
interest rate, with the spread between them remaining stable. Given the constructive outlook for the HK equity
market, which supports demand for the HK dollar, we expect the HKD to remain near the strong side of its trading
band.

o RANGEERTESU A ENRESFERRITREZERA

"
B o

R (8fES) RTPEE°

Fund Risk Indicators™ &% E#1Z5E
Annualised Standard Deviation FEEAZAEZ © 0.25%

8 - BWRERTESUAZEELHNEES

2 3 4 5 6 71
Risk Class™ EBEARA 1 : .
Fund Performance Information” H&RIFE K} »
1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 1.94% 2.90% 1.81% 1.27% 1.51%
PSR 0.19% 0.58% 0.36% 0.20% 0.40%
1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28& = 1.94% 8.96% 9.40% = 13.42% 45.65%
PSR 0.19% 1.74% 1.82% 1.98% 10.54%
2020 2021 2022 2023 2024 2025
This Fund &% = 0.65% -0.01% = 0.35% = 3.40%  3.38% = 1.94%
PSR’ 0.00% | 0.00% | 0.08% = 0.76% = 0.77% | 0.19%
Top 10 Portfolio Holdings B E 4 &R+ A& E
Sumitomo & Mitsui Banking Corporation = H{£ A& 3R1T1FR 9.06%
Industrial & Commercial Bank of China Asia B TR T1E0 8.98%
China CITIC Bank International Ltd #R{55R1T ( BIFE ) 1738 8.89%
China Everbright Bank Hong Kong Branch FREIY¢ KIRITER 8.86%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HE#$RIT/ER 8.82%
China Construction Bank Corporation FREIR2E&IRITIFA 8.72%
CMB Wing Lung Bank Ltd {BRaKFESRITIER 8.70%
Fubon Bank (Hong Kong) Limited E#BIRIT ( &4 ) TR 8.57%
Dah Sing Bank Ltd AFRITIERR 7.16%
ANZ Bank New Zealand Ltd BRI TE B1Z 6.90%

T ERREIRERTE S0 BTTKT - BBERDFEEEST MRER®RS
& o BEARKBPANRBERTHRESD > MEMNEZRERE - AENEE

IRTRIREER > SFBIERR > RATARB TERRERERS B -

BEA (MPF) Core Accumulation Fund®

(Fund Information E& &k}
Fund Size E&£&EEE .
Million (HKS) BE& (B7T) ©
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)
SBUBEERE (B

(Investment Objective BEE1Z )

To provide capital growth by investing in a globally
diversified manner.

BBIRRDHIRE > BUEE

1,108.34

RERIER o

) 1 18.0995

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
REEEAS — B — ARBSHNKEER
65% (BINIRIRARER)

REG

((Portfolio Allocation™ &4 & 16 °)

CshuOtes’ o Latest Fund Expense Ratio®
ReRM* " RITHANE SRR’
JPY Bonds BIENES 1.9%
Other Bonds EAMif&E#5 10.3%

Cash & Others* B e Efth * 2.2%
Hong Kong and Chinese Equities
EERPEKRE 1.9%

Equity iZ 60.5% Bond &3 37.3% 1 0.77948%

EUR Bonds BRZ&(EZ 7.6%

USD Bonds #7tff#% 17.5%

Other Equities HAAZZE 6.6%

Global Equit‘\es (U.S., Japan and Europe)
BT (£E . BAREN ) 52.0%

Commentary sFif

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward revisions
to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price Index ("CPI") signaling
gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism persists for corporate earnings,
though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI slipped into
contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%, deeming rate cuts
largely complete as CPI eased to 2%.

The Bank of Japan (“BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its highest since
1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity
and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global moves despite
soft growth.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

8

gRon (BiEE) O REEE

Fund Risk Indicators™ E& EE1Z:E
Annualised Standard Deviation FEER#EZE : 8.22%

Risk Class' B4R 5! ° . ‘:

Fund Performance Information” H#&XIFEK ©

5

1Vear  3Years ~ 5Years  10Years Sincelaunch
1F 3 5 10 BRIE
This Fund 284 (a) 12.45% 12.81% 5.73% NATEA 7.01%

Reference Portfolio 22 R &#4 (b) 13.56% 12.36% | 5.37% NATER = 6.68%

Difference 8 (a) - (b) s
e ercial) | -LLL | 045 | 036 NATER| 033
1Year 3Years ~ 5Years | 10Years Sincelaunch
1% 3F 5% JUE N =i
This Fund &£ 12.45% 43.55% 32.15% NATER & 81.00%
Reference Portfolio 85 R &S  13.56% 41.85% 29.89% NARER | 76.10%
2020 2021 2022 2023 2024 2025
This Fund Z~&%  12.73% 9.54% -15.96% 14.64% | 11.35% | 12.45%
Reference Portfolio 52 %844  12.06% 9.43% -16.32% 14.03%  9.54%  13.56%
Top 10 Portfolio Holdings # &4H& N+ AEE
NVIDIA Corp 5% 3.36%
Apple Inc BERAF] 2.78%
Microsoft Corp Rk 247%
Amazon.com Inc ZEFHAT) 1.60%
United States Treasury Bond 3.88% 30/04/2030 3<EiElf& 3.88% 30/04/2030 1.36%
Alphabet Inc A 1.35%
Alphabet Inc C 1.25%
Meta Platforms Inc MetaF&/AF] 0.93%
JPMorgan Chase & Co EEIR A M 0.93%
Taiwan Semiconductor Manufacturing Co Ltd &F&/A 5] 0.89%
DRAKRERREA4A% BIFEREMERUNE FEE-SEARNEERELRE
4.39% > HEBYI5 158 2026 18 R TARS o BIRHERTE 2.7% > 1 EYEIS IR TE
1 BENERENEYS SR RIS HBIAENE o TIBH A ERA
Al > {BEIER SHEBEDSR ©

“E)\?a%lfﬁﬁ‘z¥ET%@JT”S%T?&%@F? AT RIEEIESS RIS
E EI NEBEAMAEERE o BUNRITH 2026 Em”n@ Wié%@@ig’éﬁiﬁu
57 1.2% > FRE3 A MEE HEEYEEBEEE 2% EARTTH
BARITREERFE FHZE0.75% » #E) 10 FHAEERZE ﬂia 1999 F LUSRHTE, ©
i”‘ﬂl@aﬁ ERE > EHOCERRPOREXELRENZR T » BEARTRHER

T — %?‘Jaf%*gﬁﬁiméﬁﬁﬁﬁ}ﬁﬁm Bl SR ERRRMEH

BT » TR
25 BB ST SRS - R RS
oSt Kl <l

EE@%&&%%%&é%ﬂﬁE@%ﬁ%ﬁ@Eﬂ ° B




BEA (MPF) Age 65 Plus Fund®

( Fund Information E£ &} )
FundSize EBE&&EME .
Million (HKS) Fa () - 00704
Launch Date #H B © 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

( Fund Descriptor E&$ER it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
RABEAS — B — AREBeNREERRSL
25% (fIINIRIKAZER)

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BRIRKOBIRE - BHUERBREEE -

1 12.4634

(Portfolio Allocation™ 12 4H& 5 )

i3
. o CashdOthes’ La\test Fund Expense Ratio 0780019
Equity B2£21.1% Bond &35 76.6% BeREM* 2.3% B SRS ® . b

Cash & Others* & R M ¢ 2.3%

Hong Kong and Chinese Equities
ERRFEIRE 0.7%

Global Equities (U.S., Japan and Europe)
IRIRBGEE ( =6 . HAKEUM ) 18.1%

Other Equities EfIIEZE 2.3%

Other Bonds EMifEZ5 21.2%

JPY Bonds BHEIEH 3.8%

EUR Bonds BRZE1&EZ 15.6%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward revisions
to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price Index (“CPI") signaling
gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism persists for corporate earnings,
though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI slipped into
contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%, deeming rate cuts
largely complete as CPI eased to 2%.

The Bank of Japan ("BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its highest since
1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity
and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global moves despite
soft growth.

USD Bonds EJt{&E% 36.0%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

BRI (581E%) 65 migEE

Fund Risk Indicators™ £ & KatZag
Annualised Standard Deviation FER®EZ : 5.66%

Risk Class™® @Ep&4RA 2 8 5 6 1

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | S5Years | 10Years Sincelaunch
15 kE:3 5§ 1 R
This Fund & (a) 595%  564% | 039% NATER 2.55%
Reference Portfloolio %%;Eﬁﬁﬂé (b)| 549% | 532% | 0.02% NATER 222%
o 1
Diference” 2 “(e).0) 045 | 032 | 037 NAFEm| 033

percentage points BH2)

1Vear | 3Years | 5Years | 10Years |Sincelaunch
1F 3F 5 0% R
This Fund &£ 595% 17.90% 1.94% NATER 24.63%
Reference Portfolio 2£%&HEA  5.49% 16.84% 0.08% NATER 21.21%

2020 2021 © 2022 2023 2024 2025
This Fund &x&%& [ 7.97% 0.96% -14.35% 7.59% | 342% ' 5.95%
Reference Portiolio 2% &8 8.21% 0.71% -1494% 7.22% 3.30% 5.49%

Top 10 Portfolio Holdings & HER+AEE
United States Treasury Bond 3.88% 30/04/2030 XEIEIf 3.88% 30/04/2030  2.79%

Mexico Bonds 5.75% 05/03/2026 2FESHET 85 5.75% 05/03/2026 1.23%

United States Treasui Bond 4.25% 15/08/2035 S<EIE{E 4.25% 15/08/2035 1.17%

FEF000%1502202  1.17%

Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) BE S B A

Spain Government Bond 4.20% 31/01/2037 PRI FEXAS 855 4.20% 31/01/2037 1.10%

United States Treasury Bond 3.5% 30/11/2030 £EEI& 3.5% 30/11/2030 0.99%

DRAKEXREEA4A% BFBRENEBUNE FEAF-FTHARLERELRE

4.3% > B T35 L35 2026 FIERTAHR < BIRMITE 2.7% » ROVHEEYEREBENE

1 ETEEEABRSER > BN HERRIRSKTT AN - TISHEREERT
RO > BEHETHARRETHEREDS

IR NISBTEARTS M B TAEREIRER] o A > SRERSRFIER »

ERMEIE NIEMBABERR] © BUINRITHE 2026 FEUTE EREERER
1 R MR HEEMEEBEIEE 2%  MEEREEA5TH

HARIT A W i 2 7+ 2 B 1999 £ LURHT ©
?EEI@E%%&?&@J P EHAGERFEAREHEARNENIH T > BARTRER
iF o
HUEPEIBATHE T — 271 STERE ARG RAVEURIEN » (BN RIS EEBRURIFiH
ETSRRIEN > PERHIAMERAES

128 > SHMER RS MUBIEENRE - RS B RN - BELEIERK
B BB 5 TG TR 2 IKES -

EELRESENSEANTAEEER’ . TER




Remarks [f{zE

MPF scheme provider : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
FTATETEEIA  RERITAIRAR BN RDBIRT (B50) BIRAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ExARRLEUFEREERT  BERRESEZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRIBH DN 3IF » BIEA
FIEEERRITRL - MO BENEEREZHRTHEREERFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESHREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBERT

Risk Class @ 2AR 7! Fund Risk Indicator £ R 1%E0

Equal or above HHZE I = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ARSI E IR CRRSREESKETR) FIRE » WAEEBESMAEEHEZEZEGRRINT - ARRDESNEER S T2 -
LR HSE - BREEE 0 SEERSE  WERFMIRNERER > F2RRE RED) SlEEBIMREEs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MARESHERRD 6 ERNRERTGERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE ©

The Fund Expense Ratio ("FER") is up to 31" March, 2025. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

ESRXIEERHE2025F38 310 « I ETHNESMEERBEEASHRI APERTEWNE » AiEEeMZESNESHRIE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE R EHAM ) — ARIEENRE » RELEIRBEMEEEUENEEER NEA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

LR DEERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » HARZFIIMNEERER - THR » AREBALIFEHAIRANEY » BZHIR
RIS RPN NEE I R BB EIRE o S5 > ARBEREARBEFESNRERARZERINGS  REntERE - Bal > AREFEARBESRSFULEERN_HRHS
LR D EEAIERERFAREEEIMA - IS - BERFARBEFBFNFTOEREARBIEN » HEF ARBEFBSHEEIERINTER « It » MEBETHBEA
RISEHRSF—ARDIREBERDE - MIBLLEZMIERF ARBESRES - ETHRFEARBESE S EUERS K/ IUBERGDEES - Bal > mi5 LaiEHBEA
RIBEBRESASHAENTE (REMEAEEHE (—/R) R MR 1AAHARE - Al RO ESTRENBEFARBEBES AR > NEEREERMESD
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1% April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April, 2022.
BESRTESHERRED (—) BBINREEFERES I (2) BBINFHRMERA RREAIRER - 72202244 B 1 B2 Al Rz G&fFe) RPESEAAR (2) KE >
Froz B BAERREEFENRRMEARWENTE - H2022F4 1 B > RD (8FES) RTESNKRERERNGRZEE&HAR (O BEXHAR (—) » A
2022 4 B 1 BTz B BAERREEFEERBERARKENTE o

R (8fEe) RTESNESHE LB EeRBBBEFLABURMKERERTERN » AL E£HE CNESRFMBRT AT H202244 5 1 BRKERERTIRT
TR o

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
STRAREFIERGIE AT B EERE A THAMMAE « ZAXZ=REBNEDIRTERHEE RO 12 BoERiF KT 2 98 -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FEREEREEHIEABRRITHAEFEREEENRRE BN EMRNRMRERY - HEEDRERKRERBESEFER > MIEERKRERREAIREE
# o MBINMEFHIRERE » AIEAGRM - HIVRBFHREEENMNE » ERRUAREEMAETES S 2EB 2 RERGRIRETERIRERERE -

TR ERRNIFES > ME—BEAFEA2EARSES > IRD e RORBES ((RORBES)) KRT (8Fe) 65maaEs ((65nEEE)) » BBEMER
FEFRAFRNTRREFERRNERE - 20O RBESHHEEFETN0%ERERARRENREER (ARRENEREER—RIERENBELIREIER) > M55
BETIRKEQ20%NEABRRSNKEER - RURBESROREES BN RERGERRINNES0REARPEEFERER » RERRKERBEABME
KA DELLEBERETT ©
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
MIZORBET KRS REEESMS > MESEEMNVETII2EREMESE 1T ST 0 FARBE LN ATERREREU N B LURER—RIBNERE EREX
EH - AfRAERER - Filt | MESHENERBR2019F6 830 2% » EXEZREEERRERBANDESNFERERER > aRYENER T2 EREHASFRER
1> MMENEEBS2.0EE 0% o

10 Due to rounding, the total allocation may not add up to exactly 100%.

R IE EARRR » DERAREEIERER 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).

BB THNFER LR - BB ARGIRITEEWwWw.hkbea.com THEIRERT (afEE) #4y (HRIRT (E50) BRATER) RNEGZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong. BEA Trustees will follow up on your request immediately.
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BEA - Fulfilling all your MPF needs
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