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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.

BEEFH!

R (BfEE) EMNEEIRERFNRDES | () REN—ESU LREEERERESR [ W ERRIEHES RENKREN
&35 ; & (i) EERE - SNDEZETFEBERAE

R (BEE) RTESTMEHEMREEARRIIRE

REBBTTARREREA > MEGEEAPIAZRBRNEERVHRT o MEETERD GRES) EMEEEIIRE BED) %
DRBEERRD (BER) 65 REBES ER MARRERRED)) T —EBSMR » BEXRKERKES RIRHEREA Z 5L
FERRER EMREESZ ARG ANIRBERAZIES) - MRMERKREREETBSINAEMERR - (MEEEMHER / HE
EANETZER » WABMROEABERMEFLRBEIRIRERE

MEEE > BRARKERBENGEEMBETRERRERD - NFMTRER 2 EFEEER » MEOZEAES
RESKRER - EFHREREER > B THUABEEAA AR EARNEERTEMT « EEZNOEESR » IR THETROESE
DEGET EEZADESREENAE MTNKRERR) AEAER - B TNEEAVHR / AEXATHER - TREETHEARR
MEERBESE THMOES -

B N AERRBIE XA ELRE - REMHER » MOBSBEUERAIBAA o ILXARENBERBEIEFSARETENER - A
HE 0 BREERSE - WEKFMSRNERELR @ F2RRE GRIEE) SMEFEFTEIBRREFERE -

BN EE THRRESAEMAEAEIXHABTRAEZARTBERER - BAABUIEESR -

MPF 0037 (09/2025)



BEA (MPF) Growth Fund

(Investment Objective & E1Z

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.
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( Fund Information £k}

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SEMBEERE BT

1 3,728.25

:29.1409

( Fund Descriptor &880t )

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 0% KRR

((Portfolio Allocation™ & 4H& 5 )

-3
Equity Bond Cash & Others” Latest Fund Expense Ratio® | : 1.37488%
B 0 g B mapag: 2% BN E SR

Other Bonds Efthf&#%: 2.5%

JPY Bonds HEIES 0.7%

EUR Bonds BRZE &3 2.3%

USD Bonds E7tf&E% 9.6%
HKD Bonds #7tf&s 0.5%

Cash & Others" B34 R = Ath * 2.8%

Hong Kong and Chinese Equities
EERFEKRE 26.9%

Other Equities EAIIRER 12.2%

R

Commentary ¥z
U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

Global Equit'\es (U.S., Japan and Europe)
s (£E . BAREHN ) 42.5%

Ro (8EE) BREAS

Fund Risk Indicators'® £& & fiZ:2
Annualised Standard Deviation FEEAZAEZ © 10.78%

" lb 1 2 3 4 6 7
Risk Class” Ef#4R7] *: cumim S
Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5F 10 BRI
13.11% 13.68% 4.55% 5.50% 4.40%
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5 10 BIpkItE
13.11% 46.91% 24.94% 70.83% 191.41%
Year to Dat
2020 2021 2022 2023 2024 PP
14.10% 1.10% -18.12% 5.64% 8.53% 18.39%
Top 10 Portfolio Holdings ¥ B4 &R+ AEE
Alibaba Group Holding Ltd FIE2 B B4 2.75%
Tencent Holdings Ltd FE=#%A% 2.67%
NVIDIA Corp ##5Z 1.81%
HSBC Holdings Plc JE2#25 1.68%
Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 1.54%

Microsoft Corp &t

Apple Inc EERAF]

Xiaomi Corp /J\KEEE

AIA Group Ltd & #B{RER

China Construction Bank FREI R R1T
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BEA (MPF) Balanced Fund

(Investment Objective RE B2

( Fund Information E& &k} )

FundSize E&HEME .

Million (HKS) B8 (7e) 20>
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)
SBNEEFE (BT)

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

BBTHREANERREREEES  HRETRTRE
B8R FRTMEHENLERS

124.0047

( Fund Descriptor B $aR it )

Mixed Assets Fund - Global - Maximum 60% in equities
BRABEES - B - &% 60% RKRR

((Portfolio Allocation™ &4 & H 6 °)

Latest Fund Expense Ratio”
SIREANE SRR

Equity g oy, BONd 5o o0, Cosh BOtrer’
P 58.6% 5#379/

BaREf 340

Hong Kong and Chinese Equities
EERPEKRE 19.0%

Cash & Others Bz R H#h * 3.4%

B
Other Bonds Efthffi% 7.3% =

JPY Bonds HEIEZ 2.0%

EUR Bonds BRZE(EZ 6.6%
Other Equities EfA&EE 9.9%

USD Bonds £5t/% 21.3% HKD Bonds #7efEss 0.8%

Commentary 5%

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

 1.34166%

Global Equities (U.S., Japan and Europe)
= 2@ . AAREN) 29.8%

o (8EE) HEES

Fund Risk Indicators' H& & fiZ:2 =
Annualised Standard Deviation FEEZ#% © 9.11%

Risk Class™ 4% . e

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 S5& 104 BpkIzte
8.91% 10.14% 2.41% 4.00% 3.59%
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3 5% 105 Bpkizte
8.91% 33.61% 12.66% 47.97% 140.05%
Year to Daft
2020 2021 2022 2023 2024 e
12.45% -0.66% -17.30% 5.18% 5.31% 13.98%
Top 10 Portfolio Holdings B4 &N+ AEE
Alibaba Group Holding Ltd T2 EE &£ 2.03%
Tencent Holdings Ltd fETIZA% 1.97%
NVIDIA Corp 1§ 1.32%
HSBC Holdings Plc B 1.23%
Taiwan Semiconductor Manufacturing Co Ltd BFAE] 1.18%
Microsoft Corp &t 1.13%
Apple Inc EERAF] 1.07%

United States Treasury Bond 3.88% 30/04/2030 SEIEI{E 3.88% 30/04/2030 1.02%
Xiaomi Corp /J\KEEM 0.74%
United States Treasury Bond 4.00% 30/04/2032 =EJEI(E 4.00% 30/04/2032  0.55%
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BEA (MPF) Stable Fund

(Investment Objective 2 & E1Z) ( Fund Information £k}

To minimise short-term capital risk with modest capital FundSize EBE&HEME
growth over the long term through a higher weighting of Million (HKS) &8 (B7t)
investments in global debt securities to provide steady Launch Date #HHH : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$)
modest potential for capital appreciation. SEMEESE (B
FERERENZIKEBESTIHERBVEERENR 2K

REDS > ARERERNMEHERLRD > LUERIEEN [ Fund Descriptor%%*‘ ik ]
BEABERRRTRERE  FNMERETRESAREE

$1,829.92

:20.0660

S o Mixed Assets Fund - Global - Maximum 40% in equities
((Portfolio Allocation™ & 4H& 5 ) FETERE R BR A
3
Equity g g, BOnd ¢ 1o, Cash&Others' Latest Fund Expense Ratio® | : 1.31468%
BE 0 g S mapan BN E SRR

Hong Kong and Chinese Equities
EBKRPERE 12.4%

Cash & Others* & R Hth * 5.9%

Other Bonds Efhf&#% 11.1%
JPY Bonds HEIfEZ 3.1%

Global Equities (U.S., Japan and Europe)

FUR Bonds BR@(EZ 10.0% SRR (EE . BAREH) 19.7%

Other Equities EAAEE 6.9%

USD Bonds E7t&# 30.4%
e ! HKD Bonds 3 75fE% 0.6%

Commentary 5%

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

oo (G8fe®) FieEw

Fund Risk Indicators' &% B kiZsg

Annualised Standard Deviation fEE1Z#EZ 1 7.48%
1 2 3 5 6 7
Risk Class™” AUFR4R5) *: o , IESEENEED

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
5.03% 6.58% 0.33% 2.38% 2.84%
. CumulativeRewrn REEE
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 Bpkizte
5.03% 21.07% 1.68% 26.52% 100.66%

2020 2021 2022 2023 2004 D
10.08% | 233%  -1600% = 449%  208%  9.65%
Top 10 Portfolio Holdings #E4&A+AEE
United States Treasury Bond 3.88% 30/04/2030 S£EEA(E 3.88% 30/04/2030  1.57%

Alibaba Group Holding Ltd Fa/E2 2 &M 1.27%
Tencent Holdings Ltd BER#ERE 1.25%
NVIDIA Corp ##zE 0.92%
United States Treasury Bond 4.00% 30/04/2032 [EIE& 4.00% 30/04/2032  0.84%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 0.79%
Microsoft Corp f#Ex 0.79%
HSBC Holdings Plc JEZ 5% 0.77%
Apple Inc EERAF] 0.75%
Mexico Bonds 5.75% 05/03/2026 0.66%

FESEEAEREART) - BEMERIEHHIRIER - £EN L« BERBRRK
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BEA (MPF) Global Equity Fund

(Investment Objective & & E1Z) ( Fund Information E& &k} )
To achieve long-term capital appreciation within a FundSize EBE&HEME . 639.56
controlled risk/return framework through investing Million (HKS) B8 (B7t) -
mainly in global equities with some exposure in global Launch Date #HHEH] : 4/1/2010
debt securities and/or money market instruments. NAV per unit (HKS) £ 31.6503

BURBREARENSR » TERH LERERE el el

fﬁzu#&ﬂ“mﬁibﬂ“ BT8R TRPREAZEER
EPy > EEARERMRIEEAEE o ( Fund Descriptor E& a0t )

Equity Fund - Global
( Portfolio Allocation™ B EHEA N ) R

e Cash &Others" Latest Fund Expense Ratio® | : 1.25072%
EqU|ty R 96.3% ﬁﬁ&EmA 3.7% EﬁﬁﬁE@%%ﬁ;ﬁSﬁtt% 3

Cash & Others' B R EHA *3.7%

Other Countries EEIR 2.0%
Asia (ex HK/ China & Japan) 6.9%
T (EE /B BAERSS) 77
Hong Kong and China
EEKRPE 3.9%
Japan HZ 5.4%

United States %E1 66.0%

Europe BUM 12.1%

Commentary 5%

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

i (BT RIKREES

Fund Risk Indicators'® &4 EfaiZsg ©°
Annualised Standard Deviation FEEAZ#Z © 12.28%

Risk Class EB 57 " cummmmmmen 5w

Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5Years 10Years  Since Launch
14 3F 5% 10 & BRI
14.31% 21.47% 12.47% 10.39% 7.59%
C CumulativeRetum REEEE
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizie
14.31% 79.24% 79.96% 168.67% 216.50%

Year to Dat
2020 2021 2022 2023 2024 [REILDAe
1523% | 17.68%  -17.95% & 2067% | 1807% | 1527%

Top 10 Portfolio Holdings #E4A&N+AEE

NVIDIA Corp ##3E 5.62%
Microsoft Corp &t 4.67%
Apple Inc BERAF] 4.10%
Meta Platforms Inc MetaF&AF 2.15%
Amazon.com Inc ZEEHAE] 1.78%
Alphabet Inc A 1.65%
Tesla Inc FFHHIAT) 1.56%
Alphabet Inc C 1.44%
JPMorgan Chase & Co EEiR ABEEE 1.42%
Broadcom Inc t#3@/A 5] 1.25%

FEREEIERARY - MEMERIEDHIREE - EENLF ~ PERRR
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EEEW\JWWJEEEEE? o BENETHEERBRENIIEREE - RETS
I REMESFF




BEA (MPF) European Equity Fund

( Fund Information £k}

FundSize EBE&HEME
Million (HKS) B (#7t)
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SEMBEERE BT

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTIBUENREAREHRR » THEBDLEREEN
REAMERES KR AERTBRETR  TRIEERS
BEBEERN > BEARERMRAEREE -

1 184.01

1193122

( Fund Descriptor &&48

Equity Fund - Europe
REEE - Bl

Rl )

(Portfolio Allocation™ & 4H& 5 )

3
L pnEs o Cash&Others’ ., Latest Fund Expense Ratio” | .
Equity ig=R 97.9% BaREM 2.1% SRR ARt * : 1.39690%

Other Countries EfthEIZR 8.8%
Denmark 2 2.7%

=— Cash & Others' BE& R HEM * 2.1%
Sweden x84 4.6%

Italy EAFI 5.5%
Spain FEHF 5.8%

United Kingdom Z&E] 16.9%

Switzerland ¥t 6.6% Germany 14.4%

Netherlands f&7# 7.9%

United States B 11.4%

European equities have continued their strong year-to-date performance, with the technology sector leading
gains. European Central Bank (“ECB") opted to keep interest rates unchanged, with a consensus forming that
interest rates were at or near the end of the monetary policy cycle. Expectations for further rate cuts by year-
end decreased. In August, headline and core inflation in the eurozone held steady at 2% & 2.3% year-on-year,
respectively, supporting the ECB's decision to pause rate cuts.

However, Europe's short-term economic momentum is softening. Trade tensions with the U.S., political uncertainty
and fiscal stress in France, along with persistent industrial difficulties remain the key headwinds to the equity
market.

France J£E 13.4%

BRoa (3AEE) BUMN

Fund Risk Indicators™ &% E185E ©°
Annualised Standard Deviation FFERR#EZE : 13. 30%

Risk Class™ %435 . Qumm B

Fund Performance Information® H££&RIREK *
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 58 10 BRI
12.83% 18.02% 9.52% 6.53% 4.27%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5% 105 BRI
12.83% 64.40% 57.53% 88.25% 93.12%
Calendar Year Return® FE4EEIER
2020 2021 2022 2023 g024  [ERDae
4.12% 14.37% -13.75% 15.56% 1.61% 20.87%
Top 10 Portfolio Holdings R EHER+AKEE
ASML Holding NV 3 SRR AE] 3.31%
Novartis AG s5ZEAF) 2.55%
SAP Software Solutions 2.24%
AstraZeneca PLC FajHfiF| Bz 2.03%
Roche Holding AG & ECAZERR 1.94%
Allianz SE ZH#5EM 1.69%
HSBC Holdings Plc JEZ#5% 1.61%
Siemens AG F&PSF 1.61%
Banco Santander SA S1B7EiR1T 1.53%
LVMH Moet Hennessy Louis Vuitton SE 55 B & 1.50%

BN IR ESHA S REARIRRIREH o BUNRITREMRFER
2> mEEEIANECRANEIERERBSNES - HEERE—DH

BHFEIATE - SBBTRERIZ L HEEYERFIREE2%/K%2.3% » #iE
ARITUERSHAEIRE ST -

AT > BRH B RENBPIMAE - BXENEZEE  EEBUATHE
EMR BB S » MR T EEERREIE - AR EEMES] -

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B8 (#7t)
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

SBEUEEFE (Br)

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FRETBRENILERSE > RBALLERENRIEERE
EHES R NEETHSEIE  TRHREHESEEH
B BEAKRESRERAEAEE

198845

1 42.6945

[ Fund Descriptor E 385t }

Equity Fund - North America
REEE - I6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio 1.24901%
hERE %.3% gmepam' 7% BTN ES SR o

Cash & Others* IR R Hfth * 3.7%

Power & Water Utilities BBk HEE 0.8%
Energy & Fuel BEIREIARL 1.9%
Property & 1.9%

Basic Materials EHE¥#} 2.2%

Technology #H#% 34.0%

Industrials Related T248R8 8.5%

—— Financial Services & Insurance
SRR RARMR 14.6%

Pharmaceuticals & Healthcare
BB BRRRRIE 8.7%

Telecommunications & Media B K52 9.5%

Commentary 5%

U.S. economic momentum remained strong. The labor market has shown signs of softening, but spending
remains solid, driven by services consumption. Rising productivity, strong business and tech investment, and the
wealth effect from financial markets are supporting the U.S. economy and its consumers, despite a cooling job
and housing market. The Federal Reserve has resumed its rate-cutting cycle, delivering 25 basis point cuts in both
September and October. Markets anticipate a possible additional cut before year-end. However, uncertainties
around employment and inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on
the sidelines, awaiting deployment into risk asset.

With the trade negotiations between the U.S. and China back to spotlights again, the geopolitical concern would
be expected to weigh on the market sentiment and volatility before finalization of trade deals.

Consumption Related HE R 14.2%

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation fEEZ#% : 13.35%

Risk Class'® BB 4R 5! =  m

-, T

Fund Performance Information® £&XI\RE K =
Annualised Return “ERE[O]ER

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 10 B RILEE
16.14% 21.37% 13.76% 12.70% 11.20%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 =) A
16.14% 78.79% 90.54% 230.65% 326.95%
Calendar Year Return® B&EEIER
2020 2021 2022 2023 2024 [EIoDe
15.99% 26.17% -19.33% 23.07% 20.50% 13.23%
Top 10 Portfolio Holdings R E G R+ AEE
NVIDIA Corp 13 7.97%
Microsoft Corp f#Ex 6.90%
Apple Inc EERAF] 6.37%
Alphabet Inc A 3.84%
Amazon.com Inc S EHAT] 3.44%
Broadcom Inc {BEAE] 2.712%
Meta Platforms Inc Meta®F &AF) 2.56%
Tesla Inc FFETRIAE) 1.88%
Mastercard Inc B¥#E+ 1.60%
Berkshire Hathaway Inc A2 A BIATHE 1.55%

FEREBIERARY - BRFBHTBLRBENR - EHEHINAEE
TEHRBEHERD c £EN LA - BERBRKRERY  URhERHHE
R ENIE > A REREROEBEEL  BERERETHIRMER

ﬁﬁﬁiEﬁlﬁ@Fﬁﬁﬁ RIAKRIOBRRE 25 EER - HIBHEME N FEAT

BRE—R - A > SAERBIREITREN - JRESLE— T REMNREESHE
Mo ,Llﬁtﬂﬁﬁ THEANAEREBRBHESEFHNBEERAREE
PEEPEE S ELRR  HGBUATHRE SRR RAE B
HiRIELE o WILINEENE




BEA (MPF) Asian Equity Fund

[ Fund Information %%éﬂ]

FundSize E&&EEME .
Million (HKS) B8 (B7T) ©
Launch Date #HHBHE : 1/9/2005
NAV per unit (HKS)

FEUEEFE (Bm)

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure
in debt securities and/or money market instruments.
EREERERTMN (B4R BT RBHLERE
REBES R AEETHRETR  HRBHEEERERE
BERN > REARERHURAEARLE

1,067.83

: 35.6347

( Fund Descriptor & 18R Hit

Equity Fund - Asia ex-Japan
REEE - TN ( AAERSM)

(Portfolio Allocation™ & 4H& 5 )

Asian ex-Japan Equity Cash & Others’ Latest Fund Expense Ratio® | .
ol (@apih pz 979% mapame 2.1% SRR R e 2 1 1.31850%

Philippines JE# & 1.4%
Canada &KX 1.5%
Singapore ¥/ 2.0%

United States %E1 1.1%

Australia B 0.7%

Other Countries EfthEIZx 0.6%
Cash & Others* & R EM * 2.1%

Hong Kong &7 6.3%
India EIE 6.9%
China FET 36.0%

South Korea $2E 20.3%

Supported by global policy easing and continued strength in the technology sector, Asian equities (ex-Japan)
extended their gains. The rally was led by North Asia, particularly Taiwan, China and South Korea.

South Korea's outperformance was mainly led by the Technology sector, benefiting from rising memory prices,
tight supply, and positive advances in High Bandwidth Memory (HBM). Optimism surrounding Al technology
also extended to related industrial sectors, such as the data center supply chain, with strong order momentum
supporting shipping and nuclear companies.

Taiwan's strong performance was also driven by the Technology sector, underpinned by robust demand from
Apple. Positive earnings revisions and significant foreign inflows further supported the market rally.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply
chains and reinforced the domestic localization theme. New policy support for renewables and rising demand for
Energy Storage Systems boosted the Basic Materials sector. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity. Hong Kong equity gains were driven by hopes of
Fed easing.

Taiwan &7 21.1%

g (SRfes®) oo

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#E © 14.26%

2 3 4 H 6 71

REEE

Risk Class™ EE4RH] *°: —1
Fund Performance Information® £ XIREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
18.09% 17.13% 5.96% 7.90% 6.53%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 542 1045 BRI
18.09% 60.68% 33.55% 113.92% 256.35%
Year to Dat

2020 2021 2022 2023 2024 s’
29.83%  -0.17% = -24.86% = 4.82% 14.26%  24.78%

Top 10 Portfolio Holdings # B4 &R +AEE

Tencent Holdings Ltd BEsR#ER% 6.85%

I

Samsung Electronics Co Ltd =2 &+ 5.36%

I

Hong Kong Exchanges & Clearing &#32 5 it 2.69%

I

Hanwha Aerospace Co Ltd 2.35%

|

China Construction Bank FREDZ & IRIT 1.74%

TER2REERRREBRARIRREERL - 9 BN ENRT (BABRIN E-ZFH
2 FHgRAE - FEKBEBREILTMERS
FMENERTRRREBRAM MR - ZENCEBER LA HESER
BIARCIBRERATH EEER - A TERERM AR ISHE T EERM T 2R
12 > SEEURROHESR o STERERY) » BEMERZELERR
AETHHNRYRBFEEARBARRES)  TEZERHRERNTBRAY - &
EERNRA LARAEINERA > BB LT -

9RM » PEIENTSENERRRAEZ  ARRREIEHEER - M RER
% o MEMIRAEBRE A TE RIS RFER - SEMERRRRBRETE
b o MAERBER S R HAE R M B R L7 > HBRMERIBRIR - BEPE
THEERBERBOMERENR  REDHNZABMULST - EBRHRHE
BREBRRATE L -

BEA (MPF) Greater China Equity Fund

( Fund Information E& &k} )

FundSize E&HEE
Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BEUEETE B)

(Investment Objective BZEEE )

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRIERANTATER (BEPEARANE (FE) - B

HE RPIRRITBERAE) ETEREERHE  RERRMRE
DUEASEREARTBRARRZ ARN LTHES (TKhEE:
ERBEERREERER  AREERHREANNE

((Portfolio Allocation™ &4 & H 6 °)

1,649.55

127.5899

[ Fund Descriptor E 388l ]

Equity Fund - Greater China
REEE - KPER

i

Cash&Others’ ;10 Latest Fund Expense Ratio”
RERAM: BITHRME SRS LR’
Energy & Fuel BEIRIR#EL 0.6%
Property FZE 2.1%
Pharmaceuticals & Healthcare B85 K B B {R & 2.3% -
Basic Materials ¥l 3.9%

Industrials Related T#48Ef 8.6%

ireater Egga Equity 99.0%

Cash & Others® B R EAf * 1.0%

3 0
Telecommunications & Media Technology 4 30.2%

BEARIERE 13.1%

Consumption Related JH &8/ 18.0%

Commentary 5%

In September, China's broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply
chains and reinforced the domestic localization theme. New policy support for renewables and rising demand for
Energy Storage Systems boosted the Basic Materials sector. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity.

Hong Kong equity gains were driven by hopes of Fed easing.

Taiwan's strong performance was also driven by the Technology sector, underpinned by robust demand from
Apple. Positive earnings revisions and significant foreign inflows further supported the market rally.

Financial Services & Insurance

ERUARBSRARER 20.0%

: 1.28586%

Power & Water Utilities B/ RK#EE 0.2%

£\ PN = PAN
o (BTEE®) KPEREES
Fund Risk Indicators™ S5 mMAZE
Annualised Standard Deviation fEEZ#% © 24.29%

Risk Classlbﬁt ﬁf‘g&gu lb: 2 3 4 s @ 7

)

Fund Performance Information® E&XKIFE K} =

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5423 104 Bzt
29.10% 17.16% 3.31% 7.61% 5.53%

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3 56 1045 B pkirte
29.10% 60.80% 17.68% 108.21% 175.90%

2020 2021 2022 2023 2024 | YearloDate
34.73% -5.63% -26.84% -1.27% 16.30% 36.81%

Top 10 Portfolio Holdings B E#H&AR+AEE

Alibaba Group Holding Ltd f &2 B B4 8.77%

!

HSBC Holdings Plc JE &2 4.46%

I

Xiaomi Corp /J\KEER 2.41%

|

Hon Hai Precision Industry 52 T3 1.96%

I

Ping An Insurance Group Co HEITF 2R

9/ PEERTIBNRRRARET - BALRROIEH BB « MK ES
# o MERHRARIRE A TR IS RIFER - SEIMERRRERETE
16  MAERBURS R EERERMBR L7 HBREMERIRER - BEPE
ERIESEMR BB D PRI - IRETIBNRRIIES -
EERHRHHERRTRATE LA -
aEmSIAYRREFEERAREHS) 0 TESERHAROBRAY - ¢
EENRA LARASINERA > BT -

1.78%




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z ] ( Fund Information E& &k )
To achieve long-term capital appreciation within a FundSize E&HEME . 173.93
controlled risk/return framework through investing Million (HKS) B8 C&7) =~
mainly in Japanese equities. Launch Date #HHHA : 1/12/2006
BREIERENBARSE  TRIEERZEEEERN NAV per unit (HKS) - 136193
IS REFEAILE © SBEUEERE (Br) "

( Fund Descriptor & 18R Hit
Equity Fund - Japan
((Portfolio Allocation™ & 4H& 5 ) KRR - B4

Japan Equi Cash &Others* Latest Fund Expense Ratio’
faie . So0BIESheE A% | pirmmEem R
Power & Water Utilities B/ Rk 5% 0.1%

Property BZE 0.6%
Energy & Fuel BEIREIARL 1.2%

Basic Materials 2FE¥Hl 3.5%

: 1.35966%

Cash & Others' & R EHAN * 4.0%

Telecommunications & Media
BRI 7.2%

Pharmaceuticals & Healthcare
B BRI 7.7%

Consumption Related
JHERAERA 20.5%

Financial Services & Insurance

Technology Bl 16.2% SRR RS 17.4%

Japan's nominal wage growth slowed from 3.4% to 1.5% year-on-year in August. Real income continues to decline,
though less than expected, keeping purchasing power under pressure. The trend of moderate wage gains keeps
the Bank of Japan on track to consider further rate hikes. Equity market was buoyed by the appointment of Sanae
Takaichi as prime minister, given her pro-stimulus stance, which fueled expectations for further stimulus.

However, coalition building, political stability and trade deals with the U.S. would become the market focus, which
might lead to high market volatility in near terms.

Industrials Related T2£48R8 21.6%

o (G@fe®) HEARERS

Fund Risk Indicators™ &% R RiEE

Annualised Standard Deviation fFEEZ#5% © 10.55%
2 3 4 6 7

Risk Class™ @ g4k 3] *° — [, -

Fund Performance Information® E&XRIFTE K} >

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5z 105 B pkizte
18.72% 20.22% 10.44% 7.08% 1.65%
o CumulativeRetun REEEE
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 543 10 £ Bzt
18.72% 73.77% 64.27% 98.21% 36.19%

Year to Date
2020 2021 2022 2023 2024 ENES
12.39% 3.89% -14.10% = 21.72% 13.77% 17.14%

Top 10 Portfolio Holdings #&#H&EN+AEE

Sony Corp Rfg 4.16%
Mitsubishi UFJ Financial Group Inc ZZ U BEEAF] 3.83%
Toyota Motor Corp EH;SE AT 3.12%
Hitachi Ltd HIZ&{FPRIAFRAE] 3.04%
Tokio Marine Holdings Inc B _H#28% 2.43%
Sumitomo Mitsui Financial Group Inc =H{F & EREBAT] 2.35%
Advantest Corporation EfE&E Al AR 2.32%
Mitsubishi Corporation = EAF] 2.02%
HOYA CORP SRIERRIA B IRAT] 1.97%
SoftBank Group Corp #tiR 1.96%
Bz 8 B &G R 34%BAER 1.5% » BEWAFETB © HABKIBER

TAH  BINLHBENRE - %ﬂﬁiﬂ‘}%Digﬁﬁﬁﬁ*ﬂ’\ElK?ﬁE“Faﬁ%ﬁL g
ME - BUaHE > TRAUBBRNSTREMREREE > THRERRELE
SRBIEEMEO LA - EBHRERH L5 -

AT > AR R s BUARE MR BXENEZRRER  BlATHHE
258 ﬁﬁﬂ\ﬂi%\”‘—m%ﬂ*ﬁﬁ&iﬁ °

BEA (MPF) Hong Kong Equity Fund

(Investment Objective B EE1E ) ( Fund Information E& &k} )
To achieve long-term capital appreciation within a FundSize E&HEME . 1,068.44
controlled risk/return framework through investing Million (HKS) BE# (&7c)
mainly in Hong Kong equities, with some exposure in Launch Date #:tHHHE  1/9/2005
debt securities and/or money market instruments. NAV per unit (HKS) - 942501
FBIBRAREERE - RIS L ERER BB SRR
/AEETHRETR  HRHEEFZEEEERN
BERARERHRAEAEE - (Fund Descriptor E&#ER it )

Equity Fund - Hong Kong
f ! = RERS - &7
( Portfolio Allocation™ B EHEA N ) s Es

g)%g@g Equity 98.7% Cash &Others Latest Fund Expense Ratio’ - 128325%

: 1.3% Lai
o “ERsRam' T SRS
Power & Water Utilities B/I R KFFBE 0.2% ——

Energy & Fuel ASTERIRE} 1.4%

Basic Materials E#&#k} 3.4%

Cash & Others' & R HA * 1.3%

Financial Services & Insurance

ERIARFSRARER 27.8%
Property B 3.5%

Pharmaceuticals & Healthcare
BB R BRRIRIE 4.2%
Industrials Related T#48Rf 4.4%
Consumption Related
JHEERT 29.0%

Technology ##% 9.1%

Telecommunications & Media BHRIHESE 15.7%

Commentary 5%

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property
sector and weak domestic demand remain key concerns. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply chains
and reinforced the domestic localization theme. New policy support for renewables and rising demand for Energy
Storage Systems boosted the Basic Materials sector.

As both the U.S. and China adopt a tougher stance ahead of the meeting between President Trump and President
Xi later this month, tariff-related uncertainty has resurfaced. Looking ahead, market direction will hinge on the
Fed's rate policy, the trajectory of the U.S. dollar, and progress in U.S.-China trade negotiations.

Hong Kong equity market gains were driven by hopes of Fed easing.

oo (GRfe®) BERERS

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation fEE1Z#% © 26.78%

. — i 1 2 3 4 5 6
Risk Class” Bf24R7] *: NSNS IEEEED
Fund Performance Information® £ XREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 Bpkizte
32.30% 16.02% 0.19% 3.58% 4.51%
. CumulativeRewm REEEE
1 Year 3 Years 5 Years 10Years  Since Launch
14 3FE 54 10 & Sl
32.30% 56.16% 0.96% 42.21% 142.50%

Year to Date
2020 2021 2022 2023 2024 ENES
15.33% -15.76% | -2451% = -15.53% 16.65% 41.81%

Top 10 Portfolio Holdings #&#H& N+ A& E

Alibaba Group Holding Ltd FIE2 B B4 10.76%
Tencent Holdings Ltd FE=A#ZEAS 9.44%
HSBC Holdings Plc JEZ ¥R 8.02%
Xiaomi Corp /J\KEEE 4.04%
AlA Group Ltd & #B{RER 3.45%
China Construction Bank EI#Z52$R1T 3.13%
Meituan EE 2.65%
Hong Kong Exchanges & Clearing &#32 5 Fit 2.46%
Netease Inc 4855 2.16%
Trip.com Group Ltd #7125 @BRAF] 1.89%
EPIH?%@}???&}E%V F o REXFHR2RBEPR - AT > BERRKRE

BHAERNEIE
MZRB ML ©
IRMPEENTENRRERARZ » RENRREIEHEEM « MEIRERZE -
PR AR EATE A TR AEAIEEUS RIFER R RRRR®RET AL
16 o MBERBUER S R BIERMMBR LI - HHIRMBIMRIRRIR o
ERAERBATNAAESEA] > PRESRNERBEILS > MRTREE
BEME - RERFK > MBEBRBUARBHHE A EBEE « ZanESUR
FPEMMBHER o

EBERHEMEFERRRASE LA -

o BENESHEERBEIENOMERIEN - REDIS




BEA China Tracker Fund

(Investment Objective 2 ZE1Z )

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TREEIR T ERREE PEE M RRHIRERDIR

((Portfolio Allocation™ & 4H& 5 )

Hang Seng H-Share Index ETF
BEH R RS

Cash &Others*

9.9% | gmamue

0.1%

Industrials Related T248R8 1.1% ———————

—

Property BE 1.3%

Basic Materials ER#%L 1.6%
Pharmaceuticals & Healthcare
BREELBERE 2.7%

Energy & Fuel SEREIARL 5.7%

Technology #H% 11.8%

Telecommunications & Media
BAAKIEEE 19.9%

Commentary 5%

( Fund Information £k}

FundSize E&HEME .
Million (HKS) B8 (E7t)
Launch Date #HHHA © 31/1/2012
NAV per unit (HKS)

BSBEUEEFE (Br)

184.45

£ 10.7015

( Fund Descriptor &&48

Equity Fund - China
REEE - B

Rl )

—3
‘ Latest Fund Expense Ratio™ | . || o,

SRR SIS L

Power & Water Utilities BB/ R/KFEEE 0.4%

Cash & Others® B R EHAh * 0.1%

Consumption Related
HEAERE 32.2%

Financial Services & Insurance
SRR RRR 23.1%

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property

sector and weak domestic demand remain key concerns.

Despite certain cooling measures by China's financial

regulators, equity markets remain supported by ample liquidity.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply chains
and reinforced the domestic localization theme. New policy support for renewables and rising demand for Energy

Storage Systems boosted the Basic Materials sector.

As both the U.S. and China adopt a tougher stance ahead of the meeting between President Trump and President
Xi later this month, tariff-related uncertainty has resurfaced. Looking ahead, market direction will hinge on the
Fed's rate policy, the trajectory of the U.S. dollar, and progress in U.S.-China trade negotiations.

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#5% © 29.73%

T 1 2 3 4 5 6
Risk Class"” AUFR4R5) ' cummms IS
Fund Performance Information® E££XIREK *

Dear® Nears®  SVeas®E | 10VearsE | Sincelaunch BRIE
ThisFund &8¢ = 29.46% = 19.61% 2.18% 2.14% 0.50%
Index 158 3093%  21.39% = 3.68% 3.86% 2.58%
1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
ThisFund&E& = 29.46% = 71.14% = 1137% = 23.63% 7.01%
Index 158 30.93%  78.87%  19.80% = 46.03% 41.73%

2020 | 2021 | 2022 | 2023 | 2024 |felobae
This Fund 84 2.22% -22.21% -16.58% -12.44% 29.29% 33.50%
Index 158k -0.09% -21.24% -15.62% -10.73% 31.05%  34.79%
Top 10 Portfolio Holdings R E G R+ KEE
Alibaba Group Holding Ltd TS B B 10.01%
Tencent Holdings Ltd B#sR#%A% 8.41%
Xiaomi Corp /NKEER 7.36%
China Construction Bank FRERER 52 $R1T 6.99%
Meituan EE 4.97%
China Mobile Ltd FREIF &) 4.53%
Industrial & Commercial Bank of China Ltd B T #&$R1T 4.09%
BYD Co Ltd tEaEE 3.51%
Semiconductor Manufacturing International Corp FREIRBEREERMERRAT  3.09%
Ping An Insurance Group Co REITFZ{Rig 3.07%

qﬂﬁi%“‘“/*%(})%ﬁiz%i’ HEXTH2RBEDR - A1 BERRRRK
§EE’JWF'WEEI B - BETHESREERBEHBOMERIER > RETS
I REME 5 o

IAMNTRERTENRRERART > RERIREEEEAER « MR BHE -
PERXEREA TS EENRERIFER  SBHMBBRRERBRLCTEL
1 o MAERBERSF RAFRE R AT R LT HBRMEMRIRERIER -
ERERBATINAREGEA - PRET5RNEREIISZ > MRTEEE
BEF SRR MIBEBRBUAN BB BIFREER  ZpIES UK
PERAIRBHIER o

BEA Hong Kong Tracker Fund

(Investment Objective BZEEE )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RBREREERRABAEURT ZIREDIR

( Portfolio Allocation™ 18 Z4H& D5 )

Cash & Others*
100.0% BapEh
Power & Water Utilities B/ Rk EE 2.3%

Pharmaceuticals & Healthcare
BREE R BRR RIE 2.5%

Industrials Related T 48R 3.1%

Property BE 3.6%
Energy & Fuel SEIREIAKE 3.9%

0.0%

Tracker Fund of Hong Kong
BEES

Technology R 9.0%

Telecommunications & Media
BARIRRE 16.6%

Commentary 5%

(Fund Information #£&&#k} )

FundSize HE2BEM
Million (HKS) E& GB7T)
Launch Date #H B : 31/1/2012
NAV per unit (HKS) .

SEAEESE (BT L OP

1 335.69

( Fund Descriptor %48

Equity Fund - Hong Kong
KREEE -8

Bt )

Latest Fund Expense Ratio®

SNSRI

. *0.59660%
HY

r Basic Materials E#&##} 1.5%

Financial Services & Insurance
SRR AR 30.8%

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property

sector and weak domestic demand remain key concerns

. Despite certain cooling measures by China's financial

regulators, equity markets remain supported by ample liquidity.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply chains
and reinforced the domestic localization theme. New policy support for renewables and rising demand for Energy

Storage Systems boosted the Basic Materials sector.

As both the U.S. and China adopt a tougher stance ahead of the meeting between President Trump and President
Xi later this month, tariff-related uncertainty has resurfaced. Looking ahead, market direction will hinge on the
Fed's rate policy, the trajectory of the U.S. dollar, and progress in U.S.-China trade negotiations.

Hong Kong equity market gains were driven by hopes of Fed easing.

Consumption Related 74 E#8RE 26.7%

IS ML= AN
RS EHIEHES
Fund Risk Indicators™ E& @ MZE
Annualised Standard Deviation S EZ# © 26.27%

. 2 3 4 5 6
Risk Class™ Ei4R5!

Fund Performance Information®” £&XIFE K »

ear 3Vears SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ = 30.49% = 19.20% = 5.38% 5.20% 4.33%
Index 158 31.25% = 20.36% 6.32% 6.24% 5.80%
1Vear NearsE  SYears®  10VearsE  Sincelaunch BRI
Thisfund22& ~ 30.49%  69.36% = 29.94% = 65.99% 78.53%
Index 158 31.25%  T74.37%  35.87% = 83.10% 116.13%

2020 2021 2022

poo3 B4 R

This Fund &&= 12.24% -1.59% -12.43% -13.11% 21.80%  36.45%
Index 581 -0.29% -11.83% -12.54% -10.46% |22.69% | 37.98%
Top 10 Portfolio Holdings #EAHE R+ KEE
Alibaba Group Holding Ltd FIEE = E &M 9.97%
Tencent Holdings Ltd #aR1%A% 8.38%
HSBC Holdings Plc JEZ ¥R 8.33%
Xiaomi Corp /NAKEEH 5.74%
China Construction Bank FREIZ &5R1T 4.73%
AIA Group Ltd & FB{RER 4.64%
Meituan M 3.36%
Hong Kong Exchanges & Clearing &3 5 Fit 3.11%
China Mobile Ltd FREI#E) 3.07%
Industrial & Commercial Bank of China Ltd FPEI T #55RAT 2.77%

PEHZEERIRFIES TEPFR o 281 » %@m&r
SBHARNEEIRER OﬁAEFJ %mﬁ%ﬁé?ﬁ&ﬁ,\ﬁﬁ*ﬂ DRI - IRET S
ERE ST o

IRMTEERTHBNRBERAEZ » BLAIREIEHERR - MERERE -
FERREEEATEERERISREFER  SHMEERRRBRIET AL
1 o MAERBERS I RFBERRTBR LT - HBRMEMRIRERER -
ERAERBETNABRSEA » TREFRNEREIUS > BRTRENE
BEMR - RERMK » THERBBRNEHERDIFZBR « RalESUR
PERBRBFIVER ©

BERRH AR IR Lt o




BEA (MPF) Global Bond Fund B (8ES) RINESES

. . T o pm e la
(Investment Objective RZEE#E ] ( Fund Information £k} IR dicators %@ELBME;?E
Annualised Standard Deviation EEZ#2 © 6.19%
To provide total investment return over the medium to FundSize E&HEME . 354.59 . I 1o 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 G87t) "~ Risk Class™ EBR4RA : Guumm— 2 INEEE»
exposure in money market instruments. Launch Date #:HHHS : 1/9/2005 ! =y 2
. , ) ) } . : Fund Performance Information® #&XRIRE L
BRRERERES  RESLERAREETHLAT  NAVperunit(HKS) .1 0
B BRARM e S B C anlscdreonsEss
1 Year 3 Years 5 Years 10 Years Since Launch
. e 1% 3 54 104 Eprte
Fund Descriptor 458 it
( ptor H:BR i ) 0.05% 2.08% 3.02% -0.07% 0.50%
sond und Gl S Gmerangmes
[ Portfolio Allocation'’ &4 &9 10] FHREE - Rk 1 Year 3 Years 5 Years 10Years | Since Launch
5 — 145 3F 5% 104 Sl
Cash & Others’ Latest Fund Expense Ratio™ | . 0.05% 6.36% -14.20% -0.71% 10.49%
Bond 98.1% 1.9% — s . 1 1.05130%
o e SR O ClendarVearRewn® EEERT
2020 2021 2022 2023 2024 | YeartoDate
Cash & Others' &R EAth * 1.9% 6.80% -5.43% -15.72% 3.85% -2.70% 4.45%
Top 10 Portfolio Holdings B4 &R+AREE
Other Bonds Hftf&55 21.4% _ United States Treasury Bond 3.88% 30/04/2030 SXEIE{A 3.88% 30/04/2030  3.06%
USD %7t 41.1% United States Treasury Bond 4.00% 30/04/2032 EIEIf§ 4.00% 30/04/2032  1.63%

I

Mexico Bonds 5.75% 05/03/2026 1.29%

HKD 77z 10.5%
United States Treasury Bond 8.75% 31/10/2028 S£EiEI{& 8.75% 31/10/2028 1.26%

I

- EUR BXZE 19.0%
Bl 6.19
S BRI Bundesrepublik Deutschland Bundesanleihe 0.00% 15/03/2035 B S BB ARIEBR B 0.00% 15/03/2035 1.11%

Commenta ry United States Treasury Bond 4.00% 31/05/2030 £ EIEIf& 4.00% 31/05/2030  1.06%

U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September. September  EEIEIEZE S aE4E 10 8 HIRTIB(EES » 2 EHAFRERTE > 104F 808 T
FOMC delivered a dovish 25 basis points rate cut, signaling that 25 basis points cuts at each of the next two 8{EEE: o BN OB E R TETEHEE @R » RTRAEMR G
meetings will likely be appropriate given meaningful downside risk to employment. With the shutdown of U.S. FiRE 25EE2 » UERERISEEN TTRR © BEEBEBTFEE » &
government, official economic releases, including the closely watched nonfarm payrolls, will be delayed. Available #2718 HIRIEER » BIETHISS ERIEAIEEMEYE - IRBYE (WADPRL
data including ADP employment data are consistent with soft labour demand, keeping the odds of further Fed — ¥¥R5) BERABITRESS » S HEERSAIAEM AL o

easing elevated. BUNBES KN R T ETEUNRITBER SR E o RITHERFFIERE > KRR
European government bond yields were primarily driven by the European Central Bank's (ECB's) communications.  iEARTEEAAIMGEBEIZ » B ESRIFFERE -

The ECB's decision to hold rates steady, citing an inflation outlook that was broadly on target, kept bond market ZEREMERBBEFMGEMNETRHHIEE  DNEEHIENIBEFARIR
movements contained. I o N ERBIESRIFIER » TERMEBITHEDRTER ©

Asia credit extended its solid performance in September, driven by positive sentiment from U.S. Fed rate cut. Asia

investment-grade bond was benefitted from the less than expected new issue supply in September.

‘

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8fEs) \RBRBEERTSES TASHBESHERRITRESERAR - RE 8ES) ARBRBBERTSES TS EESMERRES -

BEA (MPF) RMB & HKD Money Market Fund® 2525 (G&fas) A RIE L HIkE

Fund Risk Indicators* &% R kiEsE

jective TrEEIZ i SER
(Investment Objective RZEE1Z ) ( Fund Information E& &k} ) B e - 2 0000
To achieve a rate of return over the long term in line Fund Size ~H&EEE . . 1b e upn| b, g2 @ 5 Pl
with the interest rate offered by authorised financial Million (HKS) &8 (B7T) 19640 Risk Class ™ B4R 5
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® £ XIREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
et e S hmea ) 11250 B e e I
RS EASEEE AR SEMTHS > SREgn 1 Year 3 Years 5 Years 10 Years Since Launch
E BRI MBI R R HUS O T = Stor B AERIE 145 35 5% 105 BRI
vty (Fund Descriptor 48R0t | 047% 1.98% 110% 0.95% 0.88%
ey Matket Fund -China and Hong Kong O GmdtereunseEw
Portfolio Allocation'® 1 E4E & 1° EmiGES - PERES 1 Year 3 Years 5 Years 10 Years | Since Launch
[ = ] 146 34 54 10 £ Bk ILEE
3
Cash & Others* ) N Latest Fund Expense Ratio” | . 0.47% 6.07% 5.62% 9.90% 12.36%
2.3% Deposits 1778 97.7% — . 1 0.79543%
ReRu ’ PSSERONTE. | BB opaw e S CllendarvearRewr® EEE®®
2020 2021 2022 2023 2024 [ESoDae
5.21% 2.66% -4.15% 1.17% 0.43% 2.67%
Top 10 Portfolio Holdings B &R+ AEE
‘Fubon Bank (Hong Kong) Limited #8387 (&%) &% 9.05%
Cash & Others' IR R Efth ' 2.3% Deposits 777k 97.7% China Everbright Bank Hong Kong Branch FREIYASR{T#772 8.97%

I

Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#R1TZ2 8.73%

|

China Construction Bank Corporation R EIR 71777 7% 8.56%

|

Dah Sing Bank Ltd AF iR T2 7.54%

Commentary ¥z OCBC Wing Hang Bank Z(BXZ 8T 6.81%

China's economy showed slowing growth in Q3 2025, with industrial production expanding by 5.2% in August, slower than expected and ~ FEI4SHE R 2025 FE =FIERAE > SBIP TELEENES2% » (N B AT mES 1
below the previous two months. The trade surplus remained solid, but export growth softened amid global headwinds. Consumer Price 3% o 85 B 41518/ » BS2IRAF) Y HOERAE - SBIHE B MEISE
Index dipped 0.4% year-on-year in August, signaling deepening deflation. Retail sales continued to grow modestly at 3.4% year-on-year  jz:4= R 0.4% > BETIBAENNE] o SEETL 8 BNMEHSBHILE » BEF34% > H:6 85
in August, down from 4.8% in June. The People's Bank of China held interest rates steady during the quarter, adopting a cautious stance 4 8%EIIZIEAFIEIE o ERSENEERREY » hEARBTITEEETIS » RASE
amid weakening consumer and property data.

Hong Kong Monetary Authority interventions continued to reverse aggregate balance reductions, bringing the balance back to HKD 54 N . " ” N N P
St o 485 A\ 4 = ez gm s :
billion and maintaining stability. Following the normalization of Hong Kong Interbank Offered Rate (HIBOR) and the front end of the swap EREMEEREATER/MENN > BEREIAE 540 87T > WRISEE - HEBRT

curve, we expect HKD rates to move more in line with U.S. rates going forward, remaining range-bound around the middle band. Overall, a Eﬁ?ﬁs&}égﬁﬁﬁﬁjﬁﬁﬁ%ﬁtﬁ > 18 éz%%‘]%ﬂ%%%%@ﬁﬁﬁﬁ%ﬂﬁi%& ) WEZE
strong equity market supports demand for HKD. IR ELEE) o BEEM S > AV B TEK o

I




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BEE) RTEE (CERERTES)) TAREEAMREEARNRFRE « KEANBREFRTESAAENRESEFIRTUERERAE - GRERTESAUFIZEATNEEREE

BEA (MPF) Conservative Fund®

( Fund Information E& &k}

FundSize E&HEME .

Million (HKS) B8 (87T) Lr29.18
Launch Date #HEH] © 1/12/2000
NAV per unit (HKS)
BFEUEEFE Bn)

(Investment Objective #&EEE ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

FEMERIREASIBE 2B > 8 R—EZER -

L 15.7477

[ Fund Descriptor B 1ER T )

Money Market Fund - Hong Kong
BsminEE - &8

((Portfolio Allocation™ 18 4H& 5 )

Cash &Others* . Latest Fund Expense Ratio® | . 2
BER M 3.0% Deposits 77t 97.0% N £ 0.80857%

Cash & Others' B R EAth * 3.0%
Deposits %% 97.0%

Commentary 5%

Hong Kong Monetary Authority interventions continued to reverse aggregate balance reductions, bringing the
balance back to HKD 54 billion and maintaining stability. Following the normalization of Hong Kong Interbank
Offered Rate (HIBOR) and the front end of the swap curve, we expect HKD rates to move more in line with U.S.
rates going forward, remaining range-bound around the middle band. Overall, a strong equity market supports
demand for HKD.

R (8fES) RTPEE°

Fund Risk Indicators™ &% E#1Z5E
Annualised Standard Deviation FEEAZ4EZ © 0.28%

2 3 4 5 6 71
Risk Class™ EBEARA 1 : .
Fund Performance Information” H&RIFE K} »
1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28& = 2.24% 2.87% 1.73% 1.23% 1.51%
PSR 0.30% 0.60% 0.36% 0.20% 0.40%
1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28& =~ 2.24% 8.87% 895% | 12.99% 44.92%
PSR 0.30% 1.81% 1.81% 1.97% 10.53%
2020 | 2021 | 2022 | 2023 | 2024 [feariobate
This Fund &% = 0.65% -0.01% = 0.35% = 3.40%  3.38% = 1.51%
PSR’ 0.00% | 0.00% | 0.08% = 0.76% = 0.77% | 0.18%
Top 10 Portfolio Holdings B E 4 &R+ A& E
Industrial & Commercial Bank of China Asia REI T #$R1TE 9.01%
Sumitomo & Mitsui Banking Corporation =# ¥k $R177770 8.97%
ANZ Bank New Zealand Ltd SBR¥fiRITE B 8.93%
China CITIC Bank International Ltd F{Z5R1T ( EIRE ) 7% 8.92%
China Everbright Bank Hong Kong Branch FREIX ASRIT/ERR 8.89%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#R1TIER 8.85%
China Construction Bank Corporation I 8R4 T 177k 8.75%
CMB Wing Lung Bank Ltd fBEKFEIRITHER 8.74%
Dah Sing Bank Ltd AFIRI 777 8.66%
Fubon Bank (Hong Kong) Limited E#BIR1T ( &4 ) Fmk 8.61%

ERCHEERERFTERBENA » REEERLEIFE 540 87T > WARFFIEE o
EEBRTEER B REHMRAIRESER  EEB T X RERRREE
B RES > WEREBRPEIRE - BIEME > RUHIRHZIFBTHER

BEA (MPF) Core Accumulation Fund®

(Fund Information E& &k}
FundSize EBE&&EEE .
Million (HKS) &8 Gasr) - 104380
Launch Date #H{HH] © 1/4/2017
NAV per unit (HKS)
SBUHEERE (B

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
REEEAS — B — ARBSHNKEER
65% (BINIRIRARER)

(Investment Objective BEE1Z )

To provide capital growth by investing in a globally
diversified manner.

FBRKDERE > AMEBRERNEER
2 17.7952

REG

((Portfolio Allocation™ &4 & 16 °)

CashOthers* Latest Fund Expense Ratio® | |
Equity B2 60.4% Bond &5 38.3% Ba R 1.3% SRR E SR X 3 - 0.77948%

JPY Bonds HEI&EZ 2.7%
Other Bonds Efif&% 9.4%
Cash & Others® B R EAh * 1.3%

Hong Kong and Chinese Equities
ERRFEIRE 2.5%

EUR Bonds BXZ&&E% 8.4%

USD Bonds =7cf&%5 17.8%

Other Equities HAAZZE 6.6%

Global Equit‘\es (U.S., Japan and Europe)
BT (£E . BAREN ) 514%

Commentary sFif

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth effect from financial
markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing market. The Federal Reserve resumed
its rate-cut cycle in September. However, uncertainties around employment and inflation may complicate the path for further cuts. Meanwhile,
ample liquidity remains on the sidelines, awaiting deployment into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year
fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at or near the end of
the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term economic momentum is softening.
Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping purchasing power under
pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity market was buoyed by the appointment of
Sanae Takaichi as prime minister and the expectations for further stimulus.

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and weak domestic
demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity markets remain supported by ample
liquidity.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

8

gRon (BiEE) O REEE

Fund Risk Indicators™ E& EE1Z:E
Annualised Standard Deviation £EEEAZ#3E : 9.00%

g 1b = s 1b 2 3 E s
Risk Class™ EB24R A A TEEES

Fund Performance Information” H#&XIFEK ©

1Vear | 3Years | 5Years | 10Vears Sincelaunch
1F 3F 5 10 BRIE
This Fund 25 (a) 8.90% 14.07%  7.12% NAFEA 7.01%
Reference Por‘ffglio %%Eﬁ%ﬁé (b) 9.78% 13.54% @ 6.67% NATER 6.63%
Difference” & (a) - (b) ;
e ercal) | 088 | 053 | 045 NATER| 038
1Year 3Years ~ 5Years | 10Years Sincelaunch
1% 3% 5% 0§ | BHIE
This Fund &£ 890% | 4842%  41.07% NATER & T77.95%
Reference Portfolio 2% E4A4  9.78%  46.35% 38.08% NATER 72.60%
2020 2021 2022 2023 2024 ‘gl
This Fund Z~&%  12.73% 9.54% -15.96% 14.64% ' 11.35% | 10.56%
Reference Portfolio 52 %844  12.06% 9.43% -16.32% 14.03%  9.54%  11.30%
Top 10 Portfolio Holdings # &4H& N+ AEE
NVIDIA Corp fEE 3.47%
Microsoft Corp ##R 2.86%
Apple Inc BEBRAF) 2.50%
Meta Platforms Inc MetaFF&/AF] 1.38%
United States Treasury Bond 3.88% 30/04/2030 3<EiElf& 3.88% 30/04/2030 1.35%
Alphabet Inc C 1.05%
Amazon.com Inc ZEFEHAT 1.04%
Tesla Inc F5HTHIAT] 1.00%
JPMorgan Chase & Co EEIR A M 0.93%
Alphabet Inc A 0.86%
EEREBREFERT) - MEMERIBHRIRMER - £E ) EF -~ EERRREERT) -
W RmIBH R EE > FHES = FoHBEEED © BRI BERURE

/B o PATD > AL RABIREIRHIEN > BIAERIE—2
BATEARAMRSSOURSAREE - 2
ﬂﬁﬂmm ]

BYBR SIS 1R R o S ERY ﬁi
%R EhARN 9 B HIRTIB(EES -

Sa% ?E%**"
ﬁ)Nim%E&%xls% > g “éuﬁll%ﬁT,ﬁ’v\/ﬁéﬁmr FrBRRIY RA0E
SHARTAEME—SNE - BHREERENE » TISHERRHEHESRBEEm
fE0LFA > EERT L o
FEDSEABRFIRS Y - WEREH2RBENR - AT > BERRRESZHINRT
REIBEME o BETHSMEEREEENOPERIEN » RETHNHZARB MR o

FEDRESERBMESNEAZRER " TER




BEA (MPF) Age 65 Plus Fund®

( Fund Information E£ &} )
FundSize HE&EEE
Million (HKS) B8 (&t)
Launch Date #HHEHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

( Fund Descriptor E&$ER it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
RABEAS — B — AREBeNREERRSL
25% (fIINIRIKAZER)

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

1 995.84

©12.3525

(Portfolio Allocation™ 12 4H& 5 )

4

Latest Fund Expense Ratio®

EqU|tyE§209% Bond &% 77.7% E’%ﬁ,ﬁﬁﬁ@%%%}ittg 3

£ 0.78021%

Cash & Others’ BR& R EM * 1.4% Hong Kong and Chinese Equities

BB KRFERR 0.9%

Global Equities (U.S., Japan and Europe)
IRIRBGEE ( =6 . HAKEUMN ) 17.8%

Other Equities EfIIEZE 2.3%

—

Other Bonds EMif&Z5 19.2%
JPY Bonds BHEIEH: 5.4%

EUR Bonds BRZ&&E 17.0%

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth effect from financial
markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing market. The Federal Reserve resumed
its rate-cut cycle in September. However, uncertainties around employment and inflation may complicate the path for further cuts. Meanwhile,
ample liquidity remains on the sidelines, awaiting deployment into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year
fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at or near the end of
the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term economic momentum is softening.
Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping purchasing power under
pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity market was buoyed by the appointment of
Sanae Takaichi as prime minister and the expectations for further stimulus.

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and weak domestic
demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity markets remain supported by ample
liquidity.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

USD Bonds EJt{&E% 36.2%

BRI (581E%) 65 migEE

Fund Risk Indicators™ £ & KatZag
Annualised Standard Deviation FERR®EZ : 6.07%

Risk Class™® @Ep&4RA 2 8 5 6 1

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | S5Years | 10Years Sincelaunch
15 3 3 1 R
This Fund & (a) 275%  569% = 0.85% NATER 2.52%
Reference Portfloolio %%;Eﬁﬁﬂé (b)| 3.01% | 550% | 0.39% NAFER 2.18%
o 1
iference” 2 “(e).0) 026 | 019 | 046 NAFET| 034

percentage points BH2)

1Vear | 3Years | 5Years | 10Years |Sincelaunch
1F 3F 5 0% R
This Fund &£ 2.75% 18.06% 4.33% NATER 23.53%
Reference Portfolio 2% &HEA  3.01% 17.43% 1.96% NATER 20.17%

2020 | 2021 | 2022 2023 2024 'Ggrloldte

This Fund A% 7.97% [0.96% -14.35% |7.59% | 342% | 501%

ReerencePotolo S% 544 | 8.21% | 0.71% -14.94% |7.22% | 330% | 4.59%
Top 10 Portfolio Holdings & HER+AEE

United States Treasury Bond 3.88% 30/04/2030 XEIEIH 3.88%30/04/2030  2.73%

i d 04 E d 04, 1.46%

1.15%

ol
|

1.14%

Japan Government Bond 0.30% 20/12/2025 B A BIfF&25 0.30% 20/12/2025

1.09%

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BB SRESATERF % 260% 15082034 0.99%

BERFIRT)  BEMERIETHRMER » £E LA - RERFRIGERY)
SRS HRNM SN FEEEEREREBEREL © BEER I ABRRE
BHR o 2R > AEERIBARBIFERE N » AIAE S E—F M SRR EGARE o SRULERS » T
BANEARRBESESHHEERREE - XERMEREHEN 9B HRTEEES > 2
AR MR A > 10 FHAR) TRASEARS

BUMSITREMERFERE > miSHEDATEERINEINERBRARNES » BF
13— RS TR T - BUNRIEEIS R D BFTAE - RXENEZERES
SEBIRBUA T REE M R A U /) > MERRAR B EZ AL ©

H7 8 AREAIE RIEE 1.5% > BEBARE T BESHENZE « BRMNEEHE
BLAFRTATME—FNE - BHRERERENE > DIFTRIIE L ELRMIEIET
fE0LFA » EEBRT L o
PETBSEEBIRFIRS Y - WSEEFHN2RWETR « AN ° BERRRESZHINHED
REIBEME o BETHSMEEHEEEBOPORIEN - RETSBNHARB MR

EELRESENSEANTAEEER’ . TER




Remarks [f{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITAERAR BTN HERIT (155T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
EARRLEUFEREERT  BERREREZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRIFTH DN 3IF » BIEA
FIEEERRITRL - MO BENEEREZHRTHEREERFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESHREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBERT

Risk Class @ RAR A Fund Risk Indicator £ R 1%E0

Equal or above HHZE I = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ARSI E IR CRRSREESKETR) FIRE » WAEEBESMAEEHEZEZEGRRINT - ARRDESNEER S T2 -
LR HSE - BREEE 0 SEERSE  WERFMIRNERER > F2RRE RED) SlEEBIMREEs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MARESHERRD 6 ERNRERTGERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE ©

The Fund Expense Ratio ("FER") is up to 31" March, 2025. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

ESRXIEERHE2025F38 310 « I ETHNESMEERBEEASHRI APERTEWNE » AiEEeMZESNESHRIE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE R EHAM ) — ARIEENRE » RELEIRBEMEEEUENEEER NEA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

LR DEERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » HARZFIIMNEERER - THR » AREBALIFEHAIRANEY » BZHIR
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LR D EEAIERERFAREEEIMA - IS - BERFARBEFBFNFTOEREARBIEN » HEF ARBEFBSHEEIERINTER « It » MEBETHBEA
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1% April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April, 2022.
BESRTESHERRED (—) BBINREEFERES I (2) BBINFHRMERA RREAIRER - 72202244 B 1 B2 Al Rz G&fFe) RPESEAAR (2) KE >
Froz B BAERREEFENRRMEARWENTE - H2022F4 1 B > RD (8FES) RTESNKRERERNGRZEE&HAR (O BEXHAR (—) » A
2022 4 B 1 BTz B BAERREEFEERBERARKENTE o

R (8fEe) RTESNESHE LB EeRBBBEFLABURMKERERTERN » AL E£HE CNESRFMBRT AT H202244 5 1 BRKERERTIRT
TR o

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
STRAREFIERGIE AT B EERE A THAMMAE « ZAXZ=REBNEDIRTERHEE RO 12 BoERiF KT 2 98 -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FEREEREEHIEABRRITHAEFEREEENRRE BN EMRNRMRERY - HEEDRERKRERBESEFER > MIEERKRERREAIREE
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TR ERRNIFES > ME—BEAFEA2EARSES > IRD e RORBES ((RORBES)) KRT (8Fe) 65maaEs ((65nEEE)) » BBEMER
FEFRAFRNTRREFERRNERE - 20O RBESHHEEFETN0%ERERARRENREER (ARRENEREER—RIERENBELIREIER) > M55
BETIRKEQ20%NEABRRSNKEER - RURBESROREES BN RERGERRINNES0REARPEEFERER » RERRKERBEABME
KA DELLEBERETT ©
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
MIZORBEEK S REESMS » MESEEMNEII2EREMEAE L FH ST L0 FARBE LR ATEREEREA N ES LURER—RIENERE EREX
ER > AEMEREH o fit 0 () MESHENERDA2019F6 830 HRZ AT > EAEZRIEREEXREREMDESNER(RER > BRABERERT2ERHEEEF
HAERIR > MmENEEBE25EEDE ; & (i) MESHENERDR2019F6830H2% » EXEREEERRERBMHESNFRERE > aRRERETTS
EREHEFRRE > MWENEEBR2.0EED o

10 Due to rounding, the total allocation may not add up to exactly 100%.
R TIE EARRR » DRREEISERER 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong. BEA Trustees will follow up on your request immediately.
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