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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & E1Z )

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.
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( Portfolio Allocation™ & 4H& 5 )

Bond Cash & Others"
= 21.1% EeRE* 3.7%

Other Bonds Effif&# 3.7%
JPY Bonds HEM&S 1.3%

ERZE(E% 3.8%

EQuly o9 595

Enaﬁ

EUR Bonds B
USD Bonds E7tfE% 17.8%

HKD Bonds #EJtfEss 0.5%
Other Equities Efi&EE 7.2%

Commentary ¥z

( Fund Information £k}

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SEMBEERE BT

©3,337.78

1253297

( Fund Descriptor &&48

R ]

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 0% KRR

Latest Fund Expense Ratio® | : 1.39865%

SRR ST

Cash & Others' & R EHA *3.7%

Hong Kong and Chinese Equities
EEKRPERE 23.8%

Global Equities (U.S., Japan and Euro)
IRBRAGEE ( EE . BAKEUN ) 38.2%

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold

rates in the near term, awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European
Central Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are

expected to improve its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs.
Japanese equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in

the yen and the Bank of Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual
income and consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months.
However, exceptionally high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market
with state-backed funds and may announce broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S.
Treasury auction raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated
the yield surge of the long end of U.S. Treasury. However, successful auctions of the 10-year and 30-year bond, along with

the 90-day tariff relief, helped to stabilize the market sentiment.

Ro (BEE) BRES

Fund Risk Indicators'® £4 & fiZ:2
Annualised Standard Deviation FEEIZ#E © 12.62%

" lb 1 2 3 4 6 1
Risk Class” Ef#4R7] *: cumiim  EjEEED
Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizte
7.13% 1.31% 527% 2.96% 3.89%
1 Year 3 Years 5 Years 10Years  Since Launch
1% 35 54 10 BIpkItE
7.13% 3.98% 29.30% 33.81% 153.30%
Year to Dat
2020 2021 2022 2023 2024 PP
14.10% 1.10% -18.12% 5.64% 8.53% 2.91%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd f#&R#%EA& 1.99%
Alibaba Group Holding Ltd fe] 22 B &R 1.82%
Xiaomi Corp /J\KEEM 1.12%
HSBC Holdings Plc JE2#25 1.10%
Meituan =@ 1.09%
Apple Inc EERAF] 1.06%
China Construction Bank FREIE s8R/ 1.06%
NVIDIA Corp f&3Z 0.91%
Microsoft Corp &t 0.87%
Taiwan Semiconductor Manufacturing Co Ltd A7) 0.77%
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BEA (MPF) Balanced Fund

(Investment Objective RE B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENR2RREREFHEES > ARETRTRE
BE > BRTEHERGERS o

( Fund Information E& &k} )

FundSize E&HEME .

Million (HKS) B8 (7e) 0>
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

SEMEERE BT - 21.5394

( Fund Descriptor B $aR it )

((Portfolio Allocation™ &4 & 6 °)

Equity Bond
P 49.1% e 47.2%

Cash & Others"

EopE 3.7%

Cash & Others' & R EHM * 3.7%
Other Bonds HAthf&#5 7.0%

JPY Bonds HEIES 2.3%
EUR Bonds BX&f&EH 7.1%

USD Bonds %#7tf&% 30.1%

Commentary 5%

Mixed Assets Fund - Global - Maximum 60% in equities
BRABEES - B - &% 60% RKRR

Latest Fund Expense Ratio
SIREANE SRR

: 1.36620%

Hong Kong and Chinese Equities
EBKRPEERE 16.2%

Other Equities Efi&EE 5.1%
HKD Bonds #E7tf&s 0.8%

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold

rates in the near term, awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European
Central Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are

expected to improve its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs.
Japanese equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in

the yen and the Bank of Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual
income and consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months.
However, exceptionally high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market
with state-backed funds and may announce broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S.
Treasury auction raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated
the yield surge of the long end of U.S. Treasury. However, successful auctions of the 10-year and 30-year bond, along with

the 90-day tariff relief, helped to stabilize the market sentiment.

Global Equities (U.S., Japan and Euro)
IRIRIGEE ( =B . BAKEUM ) 27.8%

o (8fEE) A

Fund Risk Indicators' H& & fiZ:2 =
Annualised Standard Deviation FEEZ#% © 10.76%

Risk Class'® BB 4R3 2 3 4 s 1

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 S5& 104 BpkIzte
4.79% 0.08% 3.06% 2.11% 3.20%
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 105 Bpkizte
4.79% 0.23% 16.28% 23.19% 115.39%
2020 2021 2022 2023 2024 DA
12.45% -0.66% -17.30% 5.18% 5.31% 2.27%
Top 10 Portfolio Holdings B4 &N+ AEE
Tencent Holdings Ltd BERIERE 1.36%
Alibaba Group Holding Ltd [ B B 1.24%
HSBC Holdings Plc JE&¥ER 0.88%
Apple Inc ERAE] 0.77%
Xiaomi Corp /J\vKEE 0.77%
Meituan =H 0.75%
China Construction Bank FEI#E28R1T 0.72%
NVIDIA Corp 13 0.66%
Microsoft Corp &t 0.62%
Taiwan Semiconductor Manufacturing Co Ltd &F&AE] 0.52%
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BEA (MPF) Stable Fund

(Investment Objective & E1Z )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.
FERERENZIKEBESTIHERBVEERENR 2K
REDS > ARERERNMEHERRT > LUEFRIEEN
ERBEKRBIRTIERD > ARNMEHETREEREE
B e

( Portfolio Allocation™ & 4H& 5 )

Equity Bond Cash & Others”
p= 29.4% oy 632% jpap s T4%

Cash & Others* & R Eth * 7.4%

Other Bonds Efthf&#: 9.7%
JPY Bonds HIEIEZ 3.3%

EUR Bonds BRZE1E# 9.9%

USD Bonds E7t&% 39.7%

Commentary 5%

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) BE# (&)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SEMBEERE BT

1,746.09

1 18.6040

( Fund Descriptor &8 it )

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - B - B 40% IR

Latest Fund Expense Ratio® | : 1.33943%

SRR ST

Hong Kong and Chinese Equities
EEKRPERKRE 9.7%

Global Equities (U.S., Japan and Euro)
IRIKIREE ( =B . BAKRENN ) 17.5%

Other Equities EAAEEE 2.3%
HKD Bonds #B7tfE# 0.6%

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold
rates in the near term, awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European
Central Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are

expected to improve its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs.
Japanese equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in

the yen and the Bank of Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual
income and consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months.
However, exceptionally high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market
with state-backed funds and may announce broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S.
Treasury auction raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated
the yield surge of the long end of U.S. Treasury. However, successful auctions of the 10-year and 30-year bond, along with

the 90-day tariff relief, helped to stabilize the market sentiment.

oo (G8fe®) FieEw

Fund Risk Indicators' &% B kiZsg

Annualised Standard Deviation FEEAZ#E 2 : 8.85%
1 2 3 5 6 7
Risk Class™” AUFR4R5) *: o , IESEENEED

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
2.55% -1.13% 0.82% 1.10% 2.58%
- CumulativeRewrn REEE
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 Bpkizte
2.55% -3.34% 4.18% 11.51% 86.04%

2020 2021 2022 2023 2004 DA
10.08% | 233%  -1600% = 449%  208%  166%

Top 10 Portfolio Holdings #E4AHE R+ KEE

United States Treasury Bond 4.63% 15/02/2055 ZEIEE 4.63% 15/02/2055 0.88%
United States Treasury Bond 1.13% 29/02/2032 = EEIfE 1.13% 29/02/2032  0.80%
United States Treasury Bond 4.38% 31/08/2028 ZEIEIE 4.38% 31/08/2028 0.79%
United States Treasury Bond 0.00% 12/06/2025 = EIEIfE 0.00% 12/06/2025  0.78%
United States Treasury Bond 4.25% 31/05/2025 ZEIEIE 4.25% 31/05/2025 0.78%
China Government Bond 1.67% 15/06/2026 "REIEIfE 1.67% 15/06/2026  0.77%
Italy Buoni Poliennali Del 5.00% 01/08/2034 ZAF EH3/A& 5.00% 01/08/2034 0.74%
Tencent Holdings Ltd BEaT1ZA% 0.70%
United States Treasury Bond 4.13% 15/11/2027 ZEIEME 4.13% 15/11/2027 0.68%
China Government Bond 2.88% 28/02/2033 FEIEfF &2 2.88% 28/02/2033  0.67%
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BEA (MPF) Global Equity Fund

(Investment Objective & E1Z)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.

BURKRERAREHSR  THBOLEERERIRE
fx E5 R RERTISERETR » TRDREHZEERH
B BEARERMHRAEARIEE

((Portfolio Allocation™ &4 & 6 °)

n
Equity BB 96.1%  SSOWEE 3906

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) & & (B7t)
Launch Date #H B : 4/1/2010
NAV per unit (HKS) .
SBAEEHE (D) 000

154141

[ Fund Descriptor E 385l ]

Equity Fund - Global
BEESE - ’IK

Latest Fund Expense Ratio® | : 1.26378%

SNSRIt

Cash & Others" B R EA * 3.9%

Other Equities EffIfRZE 3.4%

Asian (ex HK / Chinese & Japan) Equities 6.10
Sl (B8 /R - BARIN) BE :

Hong Kong and Chinese Equities
EBRPERE 4.2%
Japanese Equities HZARZER 5.0%

European Equities BUNAZEE 12.9%

Commentary 5%

U.S. Equities EEIRRER 64.5%

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise,
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold
rates in the near term, awaiting clearer signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European
Central Bank's 2% target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are

expected to improve its long-term economic outlook.

Japan's equity market faced significant volatility in March due to escalating trade tensions and concerns over new U.S. tariffs.
Japanese equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in

the yen and the Bank of Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual
income and consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months.
However, exceptionally high tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market
with state-backed funds and may announce broader stimulus to offset the impact of U.S. tariffs.

i (BT BIKREES

Fund Risk Indicators'® &4 EfaiZsg ©°

Annualised Standard Deviation FEEZ#7 © 16.05%
1 2 3 4 5 @A 7

Risk Class”* ELR4R3) ' ummmmm IS
Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5Years 10Years  Since Launch
14 3F 5% 10 & BRI
4.74% 6.11% 14.06% 7.97% 6.69%
o CumulativeRetum REEE®
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizie
4.74% 19.48% 93.04% 115.38% 168.56%

Year to Dat
2020 2021 2022 2023 2024 [Nl
1523% | 17.68% | -17.95%  2067% | 1807% | -219%

Top 10 Portfolio Holdings #E4AA&N+AEE

Apple Inc EBRAH 4.90%
NVIDIA Corp #&3E 4.12%
Microsoft Corp &k 3.94%
Amazon.com Inc S EHAF] 2.31%
Meta Platforms Inc Meta*F- &AF] 2.28%
Eli Lilly & Co 1&2RAF] 1.60%
JPMorgan Chase & Co EEfR ABEEE 1.29%
Berkshire Hathaway Inc A=A BRI ME 1.21%
Tesla Inc FFHHIAB) 1.11%
Alphabet Inc A 1.03%
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BEA (MPF) European Equity Fund

( Fund Information £k}

FundSize EBE&HEME
Million (HKS) B (#7t)
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SEMBEERE BT

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTIBUENREAREHRR » THEBDLEREEN
REAMERES R AERTBRETR  TRIEERS
BEBERN > BEARERMRAENEE -

1 161.44

1 17.4476

( Fund Descriptor &&48

Equity Fund - Europe
REEE - Bl

Al )

( Portfolio Allocation™ 12 4H& 5 )

3
L pnEs o Cash&Others* - Latest Fund Expense Ratio” | .
Equity ig=R 97.6% BAREM 2.5% SRR R e 2 1 1.52868%

Others EAft 6.0%

Denmark fH28 3.2%

Spain FEEESF 5.0%
Italy AR 5.1%
Sweden I%E2 5.3%

= Cash & Others* IRE R EM * 2.5%
United Kingdom ZEE] 16.5%

Netherlands & 6.4%

France JAE 14.5%
Switzerland ¥t 7.5%

United States B 14.5%

In March, both Eurozone headline Consumer Price Index (‘CPI") and core CPI decreased to 2.2% and 2.4% year-
over-year respectively, which was in line with market expectations and brought Eurozone closer to the European
Central Bank's 2% target. Both manufacturing PMI and services PMI rose to 48.6 and 51 respectively, suggesting
a potential easing of the manufacturing downturn and slight acceleration in service sector activity.

Germany's fiscal reforms, including increased defense spending and a €500 billion infrastructure investment, are
expected to improve its long-term economic outlook. However, tariff hikes have raised concerns about potential
global economic repercussions and dampened investor sentiment toward European equity markets. Despite these
headwinds, Europe's main economic drivers are expected to persist, though markets may experience volatility
amid ongoing U.S. tariff tensions and global uncertainties.

BRoa (3AEE) BUMN

Fund Risk Indicators™ &% E1B5E ©°
Annualised Standard Deviation FERREEZE © 16.32%

Risk Class™ %435 . oummm

Fund Performance Information® H££RIREK *
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 58 10 BRI
5.40% 5.86% 11.16% 4.47% 3.72%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5% 105 BRI
5.40% 18.62% 69.69% 54.85% 74.48%
Calendar Year Return® FE4EEIER
Year to Date
2020 2021 2022 2023 2024 | YeattoDat
4.12% 14.37% -13.75% 15.56% 1.61% 9.20%
Top 10 Portfolio Holdings R EAE R+ KEE
Roche Holding AG & EEAZERR 2.66%
Novartis AG FBZEAF] 2.44%
SAP Software Solutions 2.36%
ASML Holding NV 3 B EERR ZERR A F) 2.34%
Shell PLC 38k 2.28%
Nestle SA &£ B &M 2.17%
Allianz SE ZHEEM 2.02%
HSBC Holdings Plc JE ¥ 1.86%
AstraZeneca PLC FIHfFIEE 1.80%
Siemens AG F&PIF 1.63%
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RIS - BIEIS BRI RIS A1 5000 EEUTHEMRRIERE » st
= CERIR o 28T > BN LRSI EH2KEEZENEE > WINFHRE
EUMRTHANED - BERUNM T ZEES NIERTE - HISNAIERSR
%E%ﬁ&%ﬂﬁ?\ﬁﬁ@l&ﬁﬁﬁﬁi&@] o

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEME .
Million (HKS) & (B7T) 81064
Launch Date #H B © 31/1/2012
NAV per unit (HKS)
SBEUEEFE (Br)

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FRETBRENILERSE > RBALLERENRIEERE
EBES R NEEHSEIE  TRHRERESEEH
BN BEARESRERAEAEE

: 35.8782

[ Fund Descriptor E 385l }

Equity Fund - North America
REEE - I6%

( Portfolio Allocation™ & Z4H & D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio - 1.26208%
TERE %.9% gmapay' 1% BTN ES SR o

Cash & Others' B R HAN * 3.1%

Materials #7#} 0.7%

Real Estate BHIE 1.3%
Utilities @ﬁﬁ$$ 1.7%

Energy 86 2.6%

Consumer Staples 4 FHE & 5.2%

Information Technology E&EHE 28.7%

) s 48 ;
Health Care GERFE58 9 506 — Financials &% 16.5%

Consumer Discretionary
IERFRHESR 9.8%
BAARTS 10.4%

Industrials T2 10.6%
Communication Services

Commentary 5%

In March, the U.S. equity market underperformed significantly, with S&P500 down 5.75%, NASDAQ falling
8.21%, and Dow Jones decreasing 4.20%, driven by the concern of inflation and economic outlook. The ISM
manufacturing PMI declined to 49, signaling contraction in manufacturing sector. Subsequently, the Michigan
consumer sentiment index dropped to a nearly 2.5-year low of 57, mainly due to increased consumer concerns
over the economy and trade policies.

Despite this backdrop, the labor market showed resilience with better-than-expected nonfarm payrolls and
Consumer Price Index declined. However, the market currently concerned that if tariffs persist, inflation will rise,
potentially suppress overall demand and even trigger stagflation. The Fed is likely to hold rates in the near term,
awaiting clearer signals for policy adjustments.

We believe the medium- and long-term U.S. economy and corporate earnings are relatively resilient compared
to other regions. However, the risks to equity markets remain prevalent, including on-going tariff uncertainty, the
potential for slower domestic economic growth, and the disruption from DeepSeek on global Al capex plan.

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEZ#EZ © 17.02%
T 1 2 3 4 5 @ 7
Risk Class™ EEARS] " quuummme R
Fund Performance Information® £&XRI\RE K =
Annualised Return ZEE[E]%R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 1045 Bz
4.51% 6.02% 15.68% 9.98% 10.18%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3& 5% 10 =) A
4.51% 19.17% 107.14% 158.86% 258.78%
Calendar Year Return® BB
2020 2021 2022 2023 2024 [EIoDe
15.99% 26.17% -19.33% 23.07% 20.50% -4.85%
Top 10 Portfolio Holdings R E G R+ AEE
Apple Inc EERAF] 7.01%
Microsoft Corp f#Ex 6.24%
NVIDIA Corp f&3E 5.53%
Amazon.com Inc ZREEHEAF 3.39%
Alphabet Inc A 2.86%
Meta Platforms Inc Meta*F- & /A ] 2.68%
Automatic Data Processmg Inc EEJT%HEEE’&E 247%
JPMorgan Chase & Co EEARAEEE M 2.09%
Mastercard Inc B¥#E+ 2.05%
Berkshire Hathaway Inc {A5e 7 @PEHIZE 2.04%

3R RBIERQENREBTE > FERHRRBEZERINAD » RE500
FEBTRA5.75% > AVETE RIS L 8.21% » IBIBHT T 2 I9HE 8 N X 4.20% ©
FEMEEERE (SM) MEHERBLIEARRIEE 49 » BRRSEEN R
AREE o B > BB EE S OIEBEREEMEFERST » TREMEEHRRK
B E S HERBEEME

BEMIL - HHHERRDE - FFRMERRENTRY > B HEEYERYY
BT - BRIHISREEMREE  BIRAIERA - EMESER - 052
BEER > BESIHHR - BRBEBEHANRMERTI TS WERTBHEN
TSR BB o

ERRAAEMNS » AEMMERLL > XECEREEBFEHRAINN - 2
M RENERKAZIEST > SERENRRTREN  EREEERAIE
JWAER: DeepSeek HEIK A TEREEE ARG BIHE -




BEA (MPF) Asian Equity Fund

(Investment Objective RZEE#E ] ( Fund Information £k}

To achieve long-term capital appreciation within a FundSize EBE&HEME
controlled risk/return framework through investing Million (HKS) && (B7T)
mainly in Asian (ex-Japan) equities, with some exposure Launch Date #HHHA : 1/9/2005
in debt securities and/or money market instruments. NAV per unit (HKS)

©875.75

SE 1 28.3498
BBEERERTN (BRI KR REHLLELRE BUEEFE (Bm)
REHESR AEETHERETR  ERHEEETEE
AP REABEIREIEAEE - (Fund Descriptor B2 it )

Equity Fund - Asia ex-Japan

( Portfolio Allocation® R EHA N ) BREE - TH (BRI
3

Asian ex-Japan Equity Cash &Others Latest Fund Expense Ratio’ | .
T (BARLN BE 94.2% BAREM 5.8% SRR A Btk 1 1.35509%

Australia B 0.3%
United States 3£E8 0.5%
Canada MK 0.9%

Philippines JE2&E 1.5%
Hong Kong &7 5.3%
Singapore FN3E 7.0%

Others Efth 0.1%

Cash & Others® &R EHf * 5.8%

i B 0
Taiwan &% 12.6% China S 36.2%

South Korea #E 12.7%

Inclia 08 17.2%

The MSCI Asia Pacific (ex-Japan) index consolidated in March. India emerged as the main outperformer,
recovering from February's sell-off due to oversold conditions, supported by positive economic indicators, easing
banking system liquidity, appreciation of Indian Rupee, and renewed foreign investment.

Conversely, MSCI Taiwan Index fell 11.7% in USD terms in March, ending the first quarter of 2025 at -12.9%,
underperforming the Asia Pacific region. Geopolitical concerns, potential tariffs, and challenges in Al-related
investments pressured the IT sector, which declined 15.4% in the first quarter of 2025.

Hong Kong and China equities delivered a stellar performance in the first quarter of 2025, with the MSCI China
Index surging 14.7% in USD terms, making it one of the strongest global rallies during the period. The market
optimism was mainly driven by breakthroughs of Chinese Al innovators under limited computing resources and
a largely stable macroeconomic environment since late January. However, the outlook of the second quarter is
clouded by high uncertainty, primarily due to escalating global trade tensions triggered by the U.S. reciprocal tariff.

o (G@fe®) miRERS

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEAZAEZ © 15.63%

i 1b 1 ey 1b 1 2 3 4 5 @A 7
Risk Class* BI#4RA) *: Gummmm DD
Fund Performance Information® E££XREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizte
3.97% -1.12% 7.22% 3.59% 5.46%
o CumulativeRetum REEEE
1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
3.97% -3.34% 41.73% 42.24% 183.50%

Year to Date
2020 2021 2022 2023 2024 EgEa
29.83% -0.17% -24.86% 4.82% 14.26% -0.73%

Top 10 Portfolio Holdings # B4 &R +AEE

Tencent Holdings Ltd fiaRi%A& 6.28%
Taiwan Semiconductor Manufacturing Co Ltd &HAE] 5.95%
Alibaba Group Holding Ltd fTE B E &M 5.18%
Samsung Electronics Co Ltd =2 &+ 3.45%
Xiaomi Corp /JKE M 2.68%
ICICI Bank Ltd 2.62%
SK Hynix Inc SKig/1+ 2.56%
AlA Group Ltd ZFB R 2.44%
Bharti Airtel Ltd BFB{EARAE] 2.31%
Hong Kong Exchanges & Clearing #3252 it 2.16%

ERTAELR (BERIN 1683 ALBRES - SBRCEIEIZANT - RTHEA
BN  ENEEIEFHERINE R > ENER 2 ARBEME M EPRE
KIBBEERTIS o

MR > MSCIAEBIEH3AMUETFEBTE1LT%  F—=E R TR 12.9%
RIFEBREMDAME o MAABCAE &  BERR KR A TSAERRENY
HEMRHRIRIRIEMES] - LRIV B 15.4% ©
EERPEIRMEHIE2025F 5 —FERFHE > MSCIFEE#MUETHE
EAR14T% > MAZRIKRAFRIEZ — c HIBLBREEFERETEALS
BERAIMEEAMEEER FRGRE  UWRE 1 ARMKRABRCEREARE
TE o R F_FEREZREEHEMIRSIEN2REZRERAR > MAmT
BEEME ©

BEA (MPF) Greater China Equity Fund

(Investment Objective 2 & B2 ) ( Fund Information E& &k} )
To provide investors with long-term capital growth within a controlled FundSize E&HEEME 126791
risk/return framework through investing mainly in listed securities of Million (HKS) B & GE)
companies that derive or are expected to derive a significant portion Launch Date #:tH BI58  1/12/2006
of their revenues from goods produced or sold, investments made X o
or services performed in Greater China, which includes the People's NAV per um}/(HKS} 1208345
Republic of China (PRC), the Special Administrative Regions of Hong SEHERE CBT)

Kong and Macau and Taiwan (the "Greater China Securities").
BRTERENTATER (AEFEPENRLAE (FE)  HBEIT

BB - SPSHGEBRAY) ErEatAnss manewEs.  ((Fund Descriptor SR ¥ER ML )
LE AT A E BN AR AR Els ( #%)
ERDREARZEERER  AREEREREENYE Equity Fund - Greater China
((Portfolio Allocation™ &4 & 6 °) R
3
Greater China Equity o, Cash&Others’ . o Latest Fund Expense Ratio” | . | 55410,
RHERR S0 eRsnt 20 | mrpn e WS R’ A

Energy AETR 1.2%

Materials 47} 1.3%

Health Care f2EZ:E22 1.5%

Real Estate Bt E 3.0% ——

Consumer Staples 4 ZHE @& 3.8%
Industrials T2 5.4%

Utilities 2AFZEZ 0.2%
Cash & Others’ &R HEM * 2.7%

Information Technology
HMEHL 22.7%

Communication Services #EsHARES 15.2%

Consumer Discretionary Financials && 22.1%

FELTHER 21.1%

Commentary 5%

Hong Kong and China equities delivered a stellar performance in the first quarter of 2025, with the MSCI China
Index surging 14.7% in USD terms, making it one of the strongest global rallies during the period. The market
optimism was mainly driven by breakthroughs of Chinese Al innovators under limited computing resources and a
largely stable macroeconomic environment since late January. However, the Q2 2025 outlook is clouded by high
uncertainty, primarily due to escalating global trade tensions triggered by the U.S. reciprocal tariff.

Conversely, MSCI Taiwan Index fell 11.7% in USD terms in March, ending the first quarter of 2025 at -12.9%,
underperforming the Asia Pacific region. Geopolitical concerns, potential tariffs, and challenges in Al-related
investments pressured the IT sector, which declined 15.4% in the first quarter of 2025.

oo (GRfe®) APERERS

Fund Risk Indicators™ S5 @M AZE
Annualised Standard Deviation fEEZ#% © 25.16%

” b L 2 3 4 5 6
Risk Class” Ef#4R7] *: cumimm D
Fund Performance Information” E££XRIREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5423 10 £ Bzt
17.30% -2.46% 3.31% 2.82% 4.08%
. CumulativeRewm REEEE
1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 56 1045 B pkirte
17.30% -7.20% 17.67% 32.08% 108.35%

Year to Date
2020 2021 2022 2023 2024 EgEs
34.73% -5.63% -26.84% -1.27% 16.30% 3.31%

Top 10 Portfolio Holdings &R &R +AEE

Tencent Holdings Ltd fiaRi%A& 9.74%
Alibaba Group Holding Ltd F] 2B E &£ 8.37%
Taiwan Semiconductor Manufacturing Co Ltd GF&AE] 7.07%
HSBC Holdings Plc JE&1%A% 5.20%
Xiaomi Corp /K& M 3.32%
China Construction Bank Bl R1T 3.18%
Meituan &M 3.15%
AlA Group Ltd ZFBRER 2.26%
AIA Group Ltd REIF LR 2.02%
BYD Co Ltd Ebg5iE 1.95%

EERPERMBHIE20255FF—SERFHE > MSCIHEE#MUETHE
b%E 14.7% > fRAB R KB AFIBME Y — HIBLBEETBREFEATLS
J¥ﬁ%fﬁﬂﬁ‘i§§;ﬁ?ﬁyﬁ%%& MR8 1B EMREERAEBIEARIE
TE o A B_EEREREEHEHRG | ZN2REZRRAR > MAAT
FEEM o
R > MSCIERIEHIAMUETHE TR 1L7% > F—FE R TH12.9%
RIFZBREMBAME o MEBUAE & ~ BN R A TS EEMEENRSE
SRR ARIRIG B /] > 2 RIR T RE 15.4% ©




BEA (MPF) Japan Equity Fund Wi 8fEE) OARERESE

; ; la 4 dama la
(Investment Objective RZEE#E ] ( Fund Information £k} e e ’“?B
Annualised Standard Deviation EEAZ# = : 12.96%
To achieve long-term capital appreciation within a FundSize E&HEME . . — " 2 3 4 6 7
controlled risk/return framework through investing Million (HKS) & (87T) 153 Risk Class™ EBR#R5 ;G [, S
mainly in Japanese equities. Launch Date #:HHEH] : 1/12/2006 . ey
. . . . : Fund Performance Information” £&RFE K
FBTERANEARE  EADRERTERREN > NAVperunit(HK) .
RS EERE A (G o SEUEERE (Br)
1 Year 3 Years 5 Years 10 Years Since Launch
: KE A F 1% 3F 5z 105 B pkizte
[ Fund DeSCI’IptOr %%xﬁj‘—_?ﬂ}ﬂf ] -2.46% 7.67% 10.47% 4.12% 0.74%
cquty una- pan O miterungman
[ Portfolio Allocation* BB 4HE& D 10] BwES - B4 1Year 3 Years 5 Years 10Years  Since Launch
- 1% e s o0& | B
Japan Equity o Cash&Others’ o Latest Fund Expense Ratio™ | . . ... 2.46% 24.83% 64.55% 49.68% 14.45%
e e T e
Utilities 2F%EZ 0.1% 2021 2021 2022 202 2024 Year to Date
Energy 857& 0.4% &0 4 g 3 . FNES

Cash & Others' & R EAth * 3.7%
12.39% 3.89% -14.10% 21.72% 13.77% -1.56%

Top 10 Portfolio Holdings B4 &N+ AEE

Real Estate BH#tE 2.4%

Materials #7#} 2.8%
Consumer Staples & HE @ 5.1%

Industrials T2 24.9%

Mitsubishi URJ Financial Group Inc =ZUR&REMAE] 4.10%
. . Sony Corp & 3.99%
Communication Services AR 7.0% g;ﬁ;\s;r\j%e%@sclrg%gnary Toygm Mgtfr%orp BEHREAT 3.950/2
m/ARm 10,070 Hitachi Ltd B I &{FFIBRAT 3.06%
Health Care {2 E:812 8.0% Sumitomo Mitsui Financial Group Inc = Ik &RERAT 3.06%
HOYA CORP SRR HPRAT] 2.34%
» Recruit Holdings Co Ltd 2.27%
Information Technolo . . .
ERHE 13,80 Financials &% 15.8% Keyence Corp 2.11%

Tokyo Electron Ltd ER5EAEIAl 2.02%

SOFTBANK GROUP CORP #R4ERIAE] 1.96%
Japan's equity market faced significant volatility in March, with Topix down 0.56% and Nikkei 225 falling 3.84%, due ~HNE 5 L RBAFHERH EFMRARMNIESE > BARTH 3 BBEE KE) > =5
to escalating trade tensions and concerns over new U.S. tariffs. In terms of economic data, the Bank of Japan's 58 T % 0.56% > B4 22558 T 2% 3.84% o & B & A M » A A RITIEER
Tankan survey revealed that business sentiment among large manufacturers declined to its lowest this year, and (B FER > ATBIS ¥ P S TISHBEFRR > GUES EIEQE A58
the manufacturing PMI also dropped to 48.4, indicating contractions for the ninth consecutive month. Japanese [&Z 48.4 » BHEFE A B RN EEREE o BN E EEH SRR RS BERMRAE

equities are expected to remain volatile due to concerns over reciprocal tariffs and auto duties from the U.S., £ -« BEIKRENK BARRITHERE » BARRHIEHEERE)
fluctuations in the yen and the Bank of Japan's policy reaction.

BEA (MPF) Hong Kong Equity Fund RO (dfaE) BEREEE

— - - — Fund Risk Indicators™ &< R iZsE 1
(Investment Objective B EE1E ) ( Fund Information E& &k} ) EE——— Erﬁ@;—% "
To achieve long-term capital appreciation within a FundSize E&HEME . . 1b = g gm ey 1b . 2 3 4 5 6
controlled risk/return framework through investing Million (HKS) B8 (B7T) - fa8.9 Risk Class™ ERARA G
mainly in Hong Kong equities, with some exposure in Launch Date #:tHHHE  1/9/2005 — —
debt securities and/or money market instruments. NAV per unit/(HKS) 197497 Fund Performance Information” E&RIFE K
BREERAREERE  RBHLERAR A SRUAERE (B
B/AEEHISRET R ERBREEHASEERER 1 Year 3 Years 5Years 10Years  Since Launch
BEABSIZORFEAILE o F : KGRI 13 3 5% 104 BBRILIE
und Descriptor %48 At
[ ptor B&H it | 36.03% -0.30% 0.67% -0.24% 3.53%
Equity Fund - Hong Kong O mdenerenzEms
( Portfolio Allocation® B EHEA N ) s Es lYeEar 3Ye;rs 5Ye;rs 10Ye§rs Singc;gauﬁngch
1 3 5 10 v
3
Hong Kong Equity o, Cash&Others' 5 Latest Fund Expense Ratio - 1.30722% 36.03% -0.91% -3.30% 2.35% 97.50%
AERR e T T TSR,

Utilities 2FAEZ 1.3%
Consumer Staples A7 HE & 2.1%
Materials #7#4 2.1%

Health Care f2ER-EEE 2.3%

Year to Date
FNES

Cash &Others* BBEREM * 1.3% 2020 2021 2022 2023 2024
1533% | -15.76% = -2451% | -1553% | 16.65% 15.49%

Top 10 Portfolio Holdings #&H& N+ A& E

Financials &8 30.7%

Energy SEJR 2.3% Tencent Holdings Ltd f#sRiZER% 9.44%
Industrials T2 2.8% Alibaba Group Holding Ltd fe] 2 EE B £ 9.21%
Real Estate EHIE 4.0% HSBC Holdings Plc JEZ ¥R 8.33%
- i el 679
Information Technology BE&AH 7.8% y ;Eops;%egﬂsczrgt%gnary %:gm%ﬁ:d\ﬁ-{ﬁ 1247102
SRR 28.7% China Construction Bank HEIZz&5R1T 4.18%
Communication Services AR 14.8% AIA Group Ltd R#B{RER 3.65%
BYD Co Ltd tEaEEs 2.61%

- Bank of China Ltd "REISRAT 2.56%

Industrial & Commercial Bank of China Ltd Bl T &R T 2.55%

Hong Kong and China equities delivered a stellar performance in the first quarter of 2025, with the MSCI China ~ &#E K& HEAMASTHE 2025 FF —SERI[HE » MSCIFBEEHIUETHE L

Index surging 14.7% in USD terms, making it one of the strongest global rallies during the period. The market 3§14.7% > A KEAFIEHE > — - HSHBEELTEREREA TE4E

optimism was mainly driven by breakthroughs of Chinese Al innovators under limited computing resources and a  BI#iEEE REHE R FEUSZEM » LR E 1 BELURZ B TISE AHIEE ©

largely stable macroeconomic environment since late January. SRERMNNBERMAATSERINES 27 ENFHERNEARRT

Consumer Discretionary and Information Technology were the top outperformers during the quarter, supported by ~ARZEERIBHZLE o AT > REE X » HIBREEBSHBERAINIH G ECA R E

solid earnings and outlook, and their ability to leverage Al advancements. However, near the end of the quarter, the |4 MRItA{S# o

market began to stall due to mounting geopolitical uncertainty ahead of the U.S. tariff announcement. BE20BFEFE > RIAIRNEZEREEMRSIENRIKESREREE

Looking ahead to Q2 2025, the outlook remains clouded by high uncertainty, primarily due to escalating global  7&imE BT I ©

trade tensions triggered by the U.S. reciprocal tariff.




BEA China Tracker Fund

(Investment Objective 2 ZE1Z )

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

RAMERER O AERANEE B EIEHERRMIREBR

( Portfolio Allocation™ & 4H& 5 )

Hang Seng H-Share Index ETF
BEH R RS

Cash &Others*
BeREM'

Materials #7#} 1.1%

Real Estate B#IZE 1.4%
Industrials T2 1.7%

Health Care f2E2:E32 1.9% —
Consumer Staples AT HE R 2.1%
Energy 85I 6.3%

98.7% 1.3%

Information Technology &&ifH% 11.0%

Communication Services iBARES 17.2%

( Fund Information £k}

FundSize E&HEME .
Million (HKS) B8 (E7t)
Launch Date #HHH @ 31/1/2012
NAV per unit (HKS)

BSBEUEEFE (Br)

156.51

1 9.3726

( Fund Descriptor E& 18R Hit

Equity Fund - China
REEE - B

‘ Latest Fund Expense Ratio’
BTNESmER T’

Utilities 2F%EZ 0.5%

$1.21737%

——— Cash&Others" &R EM* 1.3%

Consumer Discretionary
FENTHER 29.9%

Financials &% 25.6%

China equities delivered a stellar performance in the first quarter of 2025, with the MSCI China Index surging
14.7% in USD terms, making it one of the strongest global rallies during the period. The market optimism was
mainly driven by breakthroughs of Chinese Al innovators under limited computing resources and a largely stable

macroeconomic environment since late January.

Consumer Discretionary and Information Technology were the top outperformers during the quarter, supported by
solid earnings and outlook, and their ability to leverage Al advancements. However, near the end of the quarter, the
market began to stall due to mounting geopolitical uncertainty ahead of the U.S. tariff announcement.
Looking ahead to Q2 2025, the outlook remains clouded by high uncertainty, primarily due to escalating global

trade tensions triggered by the U.S. reciprocal tariff.

R PEIEHHEEEE

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation FEEIZ#% © 31.28%
2 3 4 5 6

Risk Class™ EBARA - 1—

Fund Performance Information® E£4£XRREK *
Annualised Return FE B

1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ ~ 50.77% 6.59% -0.27% = -1.63% -0.49%
Index 158 52.84% 8.27% 1.23% 0.00% 1.62%

Cumulative Return RE[EI$R

1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
ThsFnd#zg¢  50.77%  21.11%  -1.35%  -15.13% -6.27%
Index 158 52.84%  26.92% = 6.31% -0.01% 23.55%

Calendar Year Return® &M@
2020 | 2021 | 2022 | 2023 | 2024 |felobae

This Fund &% -2.22% -22.21% -16.58% -12.44% 29.29% 16.92%
Index 158k -0.09% -21.24% -15.62% -10.73% 31.05% 17.50%
Top 10 Portfolio Holdings R EAHE R+ KEE
Tencent Holdings Ltd B&Ri%A% 7.86%
Alibaba Group Holding Ltd f 2B E &£ 1.77%
Xiaomi Corp /J\KEEM 7.56%
China Construction Bank BT8R 1T 7.52%
Meituan =& 7.51%
China Mobile Ltd FREI#Eh 5.23%
Industrial & Commercial Bank of China Ltd B T #$R1T 4.61%
BYD Co Ltd tbga38 4.35%
Bank of China Ltd HREISR1T 3.96%
Ping An Insurance Group Co FREIF 2Rk 3.14%

PEIAMBKRHE025FE-—FERRHE > MSCIREIEHUETHHE LIk
14.7% > EBEREAFIBMEZ — - HHLRBEEETERATEATE R
METARESER USSR > Wk B 1 AEUREELBRIERIIEE
ZRERMNTNRERNBATEERITEY X5 FUBHERNERRRE
AEFERBFRE - A RFEXR > HHEXESHRRANMGEETHRE
MEMRBER ©

RE2025FE-FE > RIAIRNEREEEMRS I BEN2KEZRRTE
M E T REN o

BEA Hong Kong Tracker Fund

(Investment Objective B EE1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RABREREERRABAEURT ZIRERIR

( Portfolio Allocation™ 18 Z4H& D5 )

Cash & Others*
RERHM

Materials #7#} 1.1%

Health Care 212 1.8% *‘

Consumer Staples A HE R 2.6%
Utilities 2FA%E%E 2.8%

99.2%

Tracker Fund of Hong Kon,
E e 0.8%

Industrials T2 2.8%
Real Estate Bt ZE 3.7%
Energy SEIR 4.5%
Information Technology &E&El#: 8.9%

Communication Services AR 14.5%

Commentary 5%

( Fund Information E& &k} )

FundSize HE2BEM
Million (HKS) E& GB7T)
Launch Date #H B : 31/1/2012
NAV per unit (HKS) .

sBiEESE )

1285.50

[ Fund Descriptor E 385l }

Equity Fund - Hong Kong
REEE -HA

Latest Fund Expense Ratio’
RITHANE SR LR °

F Cash & Others' & R EHA#h * 0.8%

FELTHER 24.6%

Financials &/ 32.1%

1 0.61747%

Consumer Discretionary

Hong Kong and China equities delivered a stellar performance in the first quarter of 2025, with the MSCI China
Index surging 14.7% in USD terms, making it one of the strongest global rallies during the period. The market
optimism was mainly driven by breakthroughs of Chinese Al innovators under limited computing resources and a

largely stable macroeconomic environment since late January.

Consumer Discretionary and Information Technology were the top outperformers during the quarter, supported by
solid earnings and outlook, and their ability to leverage Al advancements. However, near the end of the quarter, the
market began to stall due to mounting geopolitical uncertainty ahead of the U.S. tariff announcement.
Looking ahead to Q2 2025, the outlook remains clouded by high uncertainty, primarily due to escalating global

trade tensions triggered by the U.S. reciprocal tariff.

R EAERIEHES
Fund Risk Indicators'* &% B fiZsg

Annualised Standard Deviation S EZ#2 © 27.59%
2 3 4 5 6

Risk Class' EB&ARA 1 : —

Fund Performance Information® 2&XRE K =
Annualised Return FERE[EIFR

ear 3Vears SYears®  10Vears®  Since Launch BRI
ThsFndz8¢ ~ 44.74% = 4.88% 2.31% 1.87% 3.19%
Index 158 46.08% = 5.73% 3.11% 2.85% 4.64%
Cumulative Return 2A&E@#R
Dear 3Vears SYears® | 10Vears® | SinceLaunch BRI
ThisFndZ8¢ ~ 44.74%  1538% = 12.12% = 20.34% 51.28%
Index 158 46.08%  18.19%  16.54% = 32.44% 81.79%
Calendar Year Return® E£EEI%R
2020 2021 2027 (2023 P04 [EioDat
This Fund &% 12.24% -1.59% -12.43% -13.11% 21.80% 15.63%
Index 158 -0.29% -11.83% -12.54% -10.46% 22.69% 16.06%
Top 10 Portfolio Holdings #EAHERNT+KEE
Tencent Holdings Ltd f#aRiZA& 7.98%
Alibaba Group Holding Ltd fe] 22 £ 7.89%
HSBC Holdings Plc JEZ¥eR% 7.55%
Xiaomi Corp /NAKEEH 6.16%
Meituan [ 6.04%
China Construction Bank FEIE 2 R1T 5.30%
AIA Group Ltd &Z#B{RER 4.52%
China Mobile Ltd FFEIFE) 3.69%
Industrial & Commercial Bank of China Ltd B T #&$R1T 3.25%
BYD Co Ltd Eb2E3d 3.07%
EBKRPENMEHE 2025 EF—FERREE » MSCIPEHEHMUETHE L

R14.7% 0 ARMBEAFEMEZ —  HHLRBETRZRETEATEE
BIMEERERETER TEISRNK - Wk B 1 BELIRRREAIRITATIZE
ZiRRBMNNERZRABATEERMEY ZF » LB HERMERRRE
AEFERBRE - A REEXR > THEXESHMRABMGEETHRE
HMRRER o

RE025FE-FE > RIAIRNEXHEEMRSIBNEIKES
T ETHEEN

E7




BEA (MPF) Global Bond Fund B (8ES) RINESES

R i la o dgma] la
(Investment Objective RZEE#E ] ( Fund Information £k} SUCLERIHIGtors® S mp m?ﬂ
Annualised Standard Deviation EEAZ#EE 1 7.29%
To provide total investment return over the medium to FundSize E&HEME . 3320 . — . 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 (G87t) "~~~ Risk Class™ EB4RA :  Guum— 2 INEEE»
exposure in money market instruments. Launch Date #HHBHE : 1/9/2005

Fund Performance Information® E&XRIFE K} >

FBRERIRINES > REDLERENREEHBRETL NAV per unit (HK$) - 10,7639
8 > BEARERTIE RS o SBUEEHECETD . AnualisedReturn FEEEE
1 Year 3 Years 5 Years 10 Years Since Launch
; o FEFI ST 1% 3F 5% 105 Bpkizte
(Fund Descriptor E: 48R ) 0.96% 2.94% 2.75% -0.51% 0.38%
sond fund Gl C Grveeramsmes
[ Portfolio Allocation™ L& 48 &P 10] FEFEE - W 1 Year 3 Years 5 Years 10Years  Since Launch
. E 14 3F 5% 1045 BRI
Cash &Others* Latest Fund Expense Ratio” | . 0.96% -8.56% -13.02% -4.96% 7.64%
Bond 98.3% 1.7% = 1 1.07068%
o e LS O ClendarVearRewn® EEERT
Cash & Others' &R E * 1.7% 2020 2021 2022 2023 2024 | YeartoDate
680% | 543% | -1572% | 385%  270% | 175%
Other Bonds Efth &% 16.5% Top 10 Portfolio Holdings R EAER+KEE
_ United States Treasury Bond 1.13% 29/02/2032 EEIEIf& 1.13%29/02/2032  1.40%
USD Bonds S£7tf5%5 50.0% United States Treasury Bond 0.00% 12/06/2025 £EIEf& 0.00% 12/06/2025  1.33%

I

HKD Bonds A7TfR55 9.5% China Government Bond 1.67% 15/06/2026 -HEIEFHE 167% 15/06/2026  1.31%

JPY Bonds HEN&EZ: 5.5% United States Treasury Bond 4.38% 31/08/2028 S£EiEI{E 4.38% 31/08/2028 1.24%

EUR Bonds BXZ&{&5 16.8%

I

United States Treasury Bond 4.13% 15/11/2027 £EIEME& 4.13% 15/11/2027  1.16%
Commentary ¥4 United States Treasury Bond 8.75% 31/10/2028 EIEIff 8.75% 31/10/2028  1.13%

In the U.S., Consumer Price Index declined in March. The market concerned that if tariffs persist, inflation will rise, [ 3 BHEEYBIEHIHIR T - HIHIEEEMRITE » @IROIFELIF -
potentially leading to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected TS B » MIGIFEEER > HES|EHIR o THHRNHEB SR ERFFIX
to hold rates in the near term, awaiting clearer signals for policy adjustments. R WEFFRAENNSKEBAREEER

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S. EBBEETIZTHIRIZUNSE) » W KGBEGEL - 3 FHHREHRERITHENR
Treasury auction raised market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade 5|8 MIZEHINE TRV MEER - EHHAGEEERZHNTA » R T EHERE
accelerated the yield surge of the long end of U.S. Treasury. However, successful auctions of the 10-year and 30- EHUIZERAIFATT o 3B » 10 FEAFI 30 FHAREAIALTHIAE » 0L 90 RREFFR
year bond, along with the 90-day tariff relief, helped to stabilize the market sentiment. Amid escalating global trade ~ 4Ef2$5 1 » HENEEHIBEL - BEE2HE B RA R EILERR
tensions and rising global growth risks, bond futures market is pricing in three rate cuts this year. Additionally, EHFHIENHERSERE=R o 1L/ BEMAHEFRFTWRE > JETLE
concerns over U.S. budget deficit may further steepen the Treasury yield curve. [0 [0 it 2 R AR B ABBRELY ©

I

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8Es) ARBREBEERTSES TASHBESHERIRITRESERAR - RE 8ED) ARBRBBERTSES TS EESHERRES -

BEA (MPF) RMB & HKD Money Market Fund® &1 (38f5%) ARERBKEMHIZES

Fund Risk Indicators’ &% R kiEsE

jective TrEEIZ i SER
(Investment Objective RZEE1Z ) ( Fund Information E& &k} ) PR e - 3 5500
To achieve a rate of return over the long term in line FundSize E&EEME . ; 1b e upn b, g S B G B
with the interest rate offered by authorised financial Million (HKS) &8 (B7T) s Risk Class ™ B4R 5
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® E££XREK *
accounts while maintaining stability of the principal NAV per unit (HK$) )
et e e ) 10T B e e I
RS EASEEE AR SEMTHS > SREgn 1 Year 3 Years 5 Years 10 Years Since Launch
E BRI MBS R R S HUS O T = Stor B AERIE 145 3% 5% 105 BRI
vttty (Fund Descriptor 48Rt | 190% | -071% 141% 0.72% 0.80%
ey Matket Fnd -China and Hong Kong e
Portfolio Allocation™ BE4H4 5 ©° EmiGES - PERES 1 Year 3 Years 5 Years 10Years | SinceLaunch
[ = ] 146 34 54 10 £ Bk ILEE
3
Cash & Others* ) N Latest Fund Expense Ratio” | . 1.90% -2.10% 7.26% 7.40% 10.70%
3.6% Deposits 1778 96.4% — . 1 0.79789%
CE N i POSSTERS0A% | | minrR R eIz’ S CllendarvearRewr® EEE®®
2020 2021 2022 2023 2024 Sl
5.21% 2.66% -4.15% 1.17% 0.43% 1.15%
Top 10 Portfolio Holdings B &R+ AEE
‘Sumitomo & Mitsui Banking Corporation =HERRITER  873%
Cash & Others' i R Efth * 3.6% Deposits 77k 96.4% Fubon Bank (Hong Kong) Limited #3347 (&8 ) 73X 8.67%

l

CMB Wing Lung Bank Ltd Bk IRITIER 8.23%

[

Dah Sing Bank Ltd A#R1T7770 8.06%

!

China Construction Bank Corporation R EIE 71777 7K 7.41%

Commentary ¥ China CITIC Bank International Ltd FR{58R1T ( B ) #23R 6.88%

China's economy in the first quarter of 2025 showed resilience but faced challenges, Offshore Renminbi (CNH) depreciated modestly by~ FI[E] 2025 5 —=ELHE BRI > E@EEEHE c BEPEARBITRHEBELLE

0.4% due to U.S. tariffs and dollar strength, despite stabilization efforts by the People's Bank of China. Looking ahead, China's interest B A\ RIERERRR R FETERTM/IWEETH0.4% ° Bt P EF R 4EREA ~ B
rate is expected to stay low with subdued inflation and easing monetary policy. CNH is expected to trade weaker against the USD amid SEBAREEEEBRNES - HRREMAIE LS B AREOETENES

i £

EO‘Q““;‘ higher tariffs. ot et et e S e the miat . EEERETRANE  GERIRELE RS  CREHERRNNFES - 281
long Kong's economy is expected to grow modestly, with retail sales remaining weak despite tourism gains, while the inflation remaine« N " o t— = " 9

BIRMEE( 1.4% o 3 B BT M B E Bt 2 4 THREUN(E - R EEEREIE

low at 1.4% in Feb 2025. The HKD swap curves bull steepened in March, following the U.S. curve. Hong Kong Interbank Offered Rate o - - P bt ey A . = St—
(HIBOR) have trended lower since the start of the year as liquidity conditions eased after year-end. HKD was range-bounded. We expect ﬁ’ﬁéﬁﬁ’iﬁﬂ ’ §/§\§ET—JD¥T§15 = E_ 7 Em%%??%ﬁif& ¥ §%;§g ’ én@
HKD to trade within a narrow range. The persistent gap between HKD and USD rates reflected robust local HKD asset demand and RS B RIS - BPITRSHBTREFIBREMNIRE) - BRARTHNREBHE R

relatively quiet new issuance activity of HKD Bonds. BRASHI BT A R SRR AT T E S B TIEENEE T4 o

I




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BER) RTEE (BERERTES)) TAREEAREEANRE « KEANBREFRTESAAENRESEFRRTUERERAE - GRERTESAUFIZELAENEREREE -

BEA (MPF) Conservative Fund’

(Investment Objective #&EEE ] (Fund Information E&&#}
To achieve a minimum rate of return while maintaining FundSize EHE&HEME . 164019
stability of the principal amount invested. Million (HKS) B8 &) =
MR RAKRS B2 > SR—E2ER - Launch Date #:HiEH : 1/12/2000

NAV per unit (HKS) - 15.6213
SEUEEFE Bm)

[ Fund Descriptor B $ER T )

Money Market Fund - Hong Kong

((Portfolio Allocation™ 18 Z4H& 5 ) EEHIRRS - B8
Cash &Others* . Latest Fund Expense Ratio® | . .
Be R 4.1% Deposits 7= 95.9% R R B L ° :0.82768%

Cash & Others' B R EAth * 4.1%
Deposits #F8 95.9%

Commentary :¥:a

Hong Kong's economy is expected to grow modestly, with retail sales remaining weak despite tourism gains, while
the inflation remained low at 1.4% in Feb 2025. The HKD swap curves bull steepened in March, following the U.S.
curve. Hong Kong Interbank Offered Rate (HIBOR) rates have trended lower since the start of the year as liquidity
conditions eased after year-end. HKD was range-bounded. We expect HKD to trade within a narrow range. The
persistent gap between HKD and USD rates reflected robust local HKD asset demand and relatively quiet new
issuance activity of HKD Bonds.

R (8ES) RTPEE

Fund Risk Indicators™ &% @122 1

Annualised Standard Deviation S EZ#ZE © 0.40%
2 3 4 5 6

Risk Class'* B4R G SIS
Fund Performance Information? E&&RIREK 2

1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 3.17% 2.60% 1.62% 1.15% 1.62%
PSR 0.62% 0.56% 0.34% 0.18% 0.41%

1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 3.17% 8.00% 839%  12.08% 43.14%
PSR 0.62% 1.69% 1.69% 1.85% 10.39%

2020 | 2021 | 2022 | 2023 | 2024 [feariobate
This Fund &% | 065% -0.01% 0.35%  340% | 3.38% | 0.69%

PSR® 0.00% = 0.00% | 0.08% = 0.76% = 0.77% | 0.06%

Top 10 Portfolio Holdings #E 4 &R+ A& E

Bank of Tokyo-Mitsubishi UFJ, Ltd. =% BE#$R1T/ER 9.03%
Sumitomo & Mitsui Banking Corporation =+ & $R177750 8.73%
Credit Agricole Corporate and Investment Bank ;XBIZ /5 EI2iR{T770  8.69%
ANZ Bank New Zealand Ltd ST iRITE EFR 8.56%
Industrial & Commercial Bank of China Asia REI T#$R1TZR 8.35%
OCBC Wing Hang Bank Z=EX Z R 7170 7.84%
Dah Sing Bank Ltd AFRITIERR 7.79%
CMB Wing Lung Bank Ltd 8@ KFEIRITHER 7.54%
China Construction Bank Corporation RIS 8R4 TR 7.32%
China CITIC Bank International Ltd {52817 (B ) 7% 7.09%

ERQERNBMLR > RERIREXERXF  BFEHERRNDARK
55 ° 2 B BARMEFFE AL 1.4% © 3 B B o is Hi ph AR FE = B b AR 2 F THBELH1E ©
HREERRBERRBFAEN - SBRTEEFENRE S FNLURERE
B-EE—FE BrEXEFRELY - BRMBEHBTREERER AR
8) o BITHERTTH R ERE 0 RIRAMBTEETRBY RN ABITES T
TEENARL AT o

BEA (MPF) Core Accumulation Fund®

(Investment Objective BEE1Z ) (Fund Information E& &k}

To provide capital growth by investing in a globally FundSize ~HEHEME 892.16

diversified manner. Million (HKS) B8 (E7t)

FRERHWEE  ARBERAREE o Launch Date JEttiH - 1/4/2017
NAV per unit (HKS)
SEMEEFE BT

( Fund Descriptor E& 18R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

- - BAEEAS — B — ARBReNREERRS(L
( Portfolio Allocation® B E#HE N ) 65% (PITERRE) h N

1 15.9592

CashOthers” Latest Fund Expense Ratio®

EqUIty BZE57.3% Bond E% 41.0% ﬁﬁ&HMA 1.7% %ﬁﬁﬂE@%%ﬁ%i‘Ztt% 3 - 0.78433%

JPY Bonds BEIfES 2.6%
Other Bonds Efhf&E% 7.8%
Cash & Others® BB R A * 1.7%

Hong Kong and Chinese Equities
EERPERSE 2.6%

EUR Bonds BRZ&&E% 7.9%

USD Bonds =7tff% 22.7%

Other Equities SR 5.9% Global Equit‘\es (U.S., Japan and Euro)

ERIEE (EE . BARE) 48.7%

Commentary 5¥&

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise, potentially leading
to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold rates in the near term, awaiting clearer
signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European Central Bank's 2%
target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are expected to improve its long-term
economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs. Japanese
equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in the yen and the Bank of
Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual income and
consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months. However, exceptionally high
tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market with state-backed funds and may announce
broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S. Treasury auction raised
market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated the yield surge of the long end of U.S.
Treasury. However, successful auctions of the 10-year and 30-year bond, along with the 90-day tariff relief, helped to stabilize the market
sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

W (RES) ROREES

Fund Risk Indicators™ E& E&E1Z:E
Annualised Standard Deviation FFEZ#E2 : 11.81%
2 3 4 6 7

g 1b A 1b g

Risk Class™ EEz4R5! *:  ouummm

Fund Performance Information” H#&XIFEK
1Vear = 3Years ~ 5Years  10Years Sincelaunch
1F 3F 5 10 B

This Fund 25 (a) 4.01% @ 3.55%  822% NATER 6.02%
Reference Portfolio 22 R &E#A (b)  4.36% « 3.01% | 7.68% NAZTER = 5.58%

Difference 8 (a) - (b) s
e Ercal) | 035 | 054 | 054 NATER| 044
1Year 3Years ~ 5Years | 10Years Sincelaunch
1% 3% 5% 0§ | BHIE
This Fund &£ 401% | 11.03%  48.44% NATER & 59.59%

ReferencePortfolio £ K EME  436%  9.30% 44.74% NATER 54.41%

Yearto Date
2020 | 2021 | 2022 | 2023 © 2024 gyzs

This Fund &%  [12.73% 9.54% -15.96% |14.64% 11.35%  -0.84%
ReferencePortfolio 825 E45  12.06% 9.43% -1632% 14.03% 9.54%  -0.43%

Top 10 Portfolio Holdings # &4H& N+ AEE

Apple Inc EERAE]

NVIDIA Corp #gi&

Microsoft Corp f#k

Meta Platforms Inc MetaFF&/AF]
Amazon.com Inc ZEFEHAT]

Eli Lilly & Co 185RA ]

JPMorgan Chase & Co EER A B E
Berkshire Hathaway Inc {852 & M #IE
Tesla Inc fEHIAT]

LINDE PLC
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BEA (MPF) Age 65 Plus Fund®

gRon (5R78=) 65 mEEE

[ Fund Information %%éﬂ]

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BRIRKOBIRE - BHUERBREEE -

FundSize HE&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)

BBEUEEFE (BT

( Fund Descriptor E&$ER it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
RABEAS — B — AREBeNREERRSL
25% (fIINIRIKAZER)

194713

$11.8025

(Portfolio Allocation™ 12 4H& 5 )

4

Latest Fund Expense Ratio®

Equity )&= 18.7% Bond &% 80.0% EFHAE SRS o

+0.71186%

Cash & Others' &R EM * 1.3%
Other Bonds E &z 15.2%
JPY Bonds HE&EZ 5.1%

Hong Kong and Chinese Equities
EEKRFEKRR 0.9%

Global Equities (U.S., Japan and Euro)
IRIKARZE ( . BARKEM ) 15.9%

Other Equities EfIfZZE 2.0%

—

EUR Bonds BXZ&ES 15.5%

USD Bonds EJT{E% 44.3%

A
i

Commentary

In the U.S., Consumer Price Index (CPI) declined in March. The market is concerned that if tariffs persist, inflation will rise, potentially leading
to higher prices that suppress overall demand and even trigger stagflation. The Fed is expected to hold rates in the near term, awaiting clearer
signals for policy adjustments.

Eurozone CPI decreased in March, which was in line with market expectations and bringing Eurozone closer to the European Central Bank's 2%
target. Germany's fiscal reforms, including increased defense spending and infrastructure investment, are expected to improve its long-term
economic outlook.

Japan's equity market faced significant volatility in March due to escalating-trade tensions and concerns over new U.S. tariffs. Japanese
equities are expected to remain volatile amid worries about reciprocal tariffs and U.S. auto duties, fluctuations in the yen and the Bank of
Japan's policy reaction.

In China, as macro fundamentals stabilized, the initial adoption of Al and the government's focus on boosting individual income and
consumption suggest upside potential in corporate earnings and economic growth over the next 6-12 months. However, exceptionally high
tariffs could negatively impact economic growth. Meanwhile, China is supporting its stock market with state-backed funds and may announce
broader stimulus to offset the impact of U.S. tariffs.

U.S. Treasury have experienced significant volatility, characterized by a steepening yield curve. The weak 3-year U.S. Treasury auction raised
market concerns on lack of foreign demand. The unwinding of U.S. Treasury basis trade accelerated the yield surge of the long end of U.S.
Treasury. However, successful auctions of the 10-year and 30-year bond, along with the 90-day tariff relief, helped to stabilize the market
sentiment.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

Fund Risk Indicators™ £ & KatZag
Annualised Standard Deviation FEREEZ : 7.68%

Risk Class™® @Ep&4RA 2 8 5 6 1

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | S5Years | 10Years Sincelaunch
15 3F 3 1 [y
This Fund & (a) 219%  0.03% = 138% NATER 2.09%
Reference Portfloolio %%;Eﬁﬁﬂé (b)| 2.74%  -0.15% | 0.85% NAZER 1.80%
o 1
iference” 2 “(e).0) | g55 | 018 | 053 NAKEE| 029

percentage points BH2)

1Vear | 3Years | 5Years | 10Years |Sincelaunch
1F 3F 5 0% R
This Fund &£ 219% 0.09% 7.11% NARER 18.03%
Reference Portfolio 8% &EHA  2.74% -046% 4.31% NATER 15.30%

2020 | 2021 | 2022 2023 2024 'Ggrloldte
This Fund A58% | 7.97% [0.96% -14.35% | 7.59% | 342%  0.33%
ReerencePotolo 525244 | 8.21% |0.71% -14.94% |7.22% | 330% | 0.35%

Top 10 Portfolio Holdings & HER+AEE
United States Treasury Bond 1.13% 29/02/2032 XEIEIf 1.13%29/02/2032  1.25%
06,

United States Treasury Bond 0.00% 12/06/2025 =EJEI{& 0.00% 12

2025 1.22%

China Government Bond 1.67% 15/06/2026 FEIBIFFE25 1.67% 15/06/2026  1.20%

United States Treasury Bond 4.38% 31/08/2028 = BE{& 4.38% 31/08/2028 1.14%

_

United States Treasury Bond 4.13% 15/11/2027 =EIEI& 4.13% 15/11/2027

1.07%

United States Treasury Bond 8.75% 31/10/2028 3EiEi{& 8.75% 31/10/2028 1.04%

263 FHBREYEISULR TE o HIHIEE LRSS o BIRAIAELIT > EMESEE > 11
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EREEEE - SULER  REIEA TR S I o A A B BB MR BT LU

TS HRRIZURE) o Wnan FanAREBmIRELY o 3 FHERINERIURE > 5| BTHISHINE
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Remarks [f{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITAERAR BTN HERIT (155T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
EARRLEUFEREERT  BERREREZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRIFTH DN 3IF » BIEA
FIEEERRITRL - MO BENEEREZHRTHEREERFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESHREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBERT

Risk Class @ RAR A Fund Risk Indicator £ R 1%E0

Equal or above HHZE I = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ARSI E IR CRRSREESKETR) FIRE » WAEEBESMAEEHEZEZEGRRINT - ARRDESNEER S T2 -
LR HSE - BREEE 0 SEERSE  WERFMIRNERER > F2RRE RED) SlEEBIMREEs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MARESHERRD 6 ERNRERTGERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE ©

The Fund Expense Ratio ("FER") is up to 31 March, 2024. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

BT IEERE2024F 3831 H D ETHNESMEERBEEASHMI AFERTEWNE » AR EeMZESNESHARIEE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE R EHAM ) — ARIEENRE » RELEIRBEMEEEUENEEER NEA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

LR DEERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » HARZFIIMNEERER - THR » AREBALIFEHAIRANEY » BZHIR
RIS RPN NEE I R BB EIRE o S5 > ARBEREARBEFESNRERARZERINGS  REntERE - Bal > AREFEARBESRSFULEERN_HRHS
LR D EEAIERERFAREEEIMA - IS - BERFARBEFBFNFTOEREARBIEN » HEF ARBEFBSHEEIERINTER « It » MEBETHBEA
RISEHRSF—ARDIREBERDE - MIBLLEZMIERF ARBESRES - ETHRFEARBESE S EUERS K/ IUBERGDEES - Bal > mi5 LaiEHBEA
RIBEBRESASHAENTE (REMEAEEHE (—/R) R MR 1AAHARE - Al RO ESTRENBEFARBEBES AR > NEEREERMESD
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1% April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April, 2022.
BESRTESHERRED (—) BBINREEFERES I (2) BBINFHRMERA RREAIRER - 72202244 B 1 B2 Al Rz G&fFe) RPESEAAR (2) KE >
Froz B BAERREEFENRRMEARWENTE - H2022F4 1 B > RD (8FES) RTESNKRERERNGRZEE&HAR (O BEXHAR (—) » A
2022 4 B 1 BTz B BAERREEFEERBERARKENTE o

R (8fEe) RTESNESHE LB EeRBBBEFLABURMKERERTERN » AL E£HE CNESRFMBRT AT H202244 5 1 BRKERERTIRT
TR o

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
STRAREFIERGIE AT B EERE A THAMMAE « ZAXZ=REBNEDIRTERHEE RO 12 BoERiF KT 2 98 -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FEREEREEHIEABRRITHAEFEREEENRRE BN EMRNRMRERY - HEEDRERKRERBESEFER > MIEERKRERREAIREE
# o MBINMEFHIRERE » AIEAGRM - HIVRBFHREEENMNE » ERRUAREEMAETES S 2EB 2 RERGRIRETERIRERERE -

TR ERRNIFES > ME—BEAFEA2EARSES > IRD e RORBES ((RORBES)) KRT (8Fe) 65maaEs ((65nEEE)) » BBEMER
FEFRAFRNTRREFERRNERE - 20O RBESHHEEFETN0%ERERARRENREER (ARRENEREER—RIERENBELIREIER) > M55
BETIRKEQ20%NEABRRSNKEER - RURBESROREES BN RERGERRINNES0REARPEEFERER » RERRKERBEABME
KA DELLEBERETT ©

R BRFHE S BN T BRI E M A B FABIIRE (MIERTERISERIEM —EM)) HIRE o AT » TERRERIEEIFFERERRNRRES » HBAERER -
BREIFHE  SFERSE - B ERSIRIIR - WE ~ KERAERR » RFDFRNRERER > F2EE (8EE) EEststBInaREst8RRE -
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
MIZORBEEK S REESMS » MESEEMNEII2EREMEAE L FH ST L0 FARBE LR ATEREEREA N ES LURER—RIENERE EREX
ER > AEMEREH o fit 0 () MESHENERDA2019F6 830 HRZ AT > EAEZRIEREEXREREMDESNER(RER > BRABERERT2ERHEEEF
HAERIR > MmENEEBE25EEDE ; & (i) MESHENERDR2019F6830H2% » EXEREEERRERBMHESNFRERE > aRRERETTS
EREHEFRRE > MWENEEBR2.0EED o

10 Due to rounding, the total allocation may not add up to exactly 100%.
R TIE EARRR » DRREEISERER 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).

BB EHANFTER LR - RERTEARGIRITEBEwWww.hkbea.com T#siRER: (@fEE) 4y (HRIIRT (E50) BRARER ANEGZ=ELHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BESRRBLBTTASTHEN » REEFEFEALEER > MBRENKREITEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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