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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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ry Scheme) Growth Fund
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(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
FEBURKKRERRENSR  THASDLEERENR2NE
BRs EETERETR  ARPEEAZEEEERN
BEARERERFEAIEE o

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

FEUEEFE (Bm)

: 3,638.86

£ 30.3494

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

((Portfolio Allocation™ &4 & 16 °)

Bond Cash & Others”
e 17.4% BeREM* 2.8%

Cash & Others B R = Ath * 2.8%

Other Bonds E#tif&% 2.7%

JPY Bonds HEIfES 0.6%

EUR Bonds BRZEE# 3.2%
USD Bonds #=7t&% 10.6%

Latest Fund Expense Ratio®

Equity
B e BN e

=

1 1.37183%

Hong Kong and Chinese Equities
=3 Tak=:c)
HKD Bonds #7tfE# 0.4% ERRPERR 22.1%

Other Equities HAEZE 11.2%

IRIKRER ( RE . BAKEUN ) 46.6%

Commentary :¥:a

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan ("BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

Global Equities (U.S., Japan and Europe)

Fund Risk Indicators'® £ B kiEag
Annualised Standard Deviation FEEAZ4EE © 9.43%
1 2 3
Risk Class” EE4R5 " ouummm
Fund Performance Information® 2&XIRE K =
Annualised Return EEEIHR

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
19.60% 11.08% 2.58% 5.22% 4.52%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
19.60% 37.04% 13.56% 66.37% 203.49%
Calendar Year Return® BEEIHR *
2020 2021 2022 2023 2024 2025
13.87% 1.12% -18.05% 5.62% 8.48% 19.60%
Top 10 Portfolio Holdings &4 &R+ AEE
Tencent Holdings Ltd B&RiZA& 2.01%
HSBC Holdings Plc JEZ¥e5% 1.94%
Alibaba Group Holding Ltd 122 EE £ 1.80%
NVIDIA Corp ##:E 1.61%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.58%
Apple Inc ERAF] 1.41%
Microsoft Corp &t 1.24%
AIA Group Ltd & #B{RER 0.98%
Samsung Electronics Co Ltd =28 F 0.94%
Alphabet IncA 0.69%

12 BREEFRIEE 4.4% > BIFRMEMIGBOINAE - XHB=SEREELERREI3%  #
B3 L8 2026 I RFEH o BARMGISIE 2.7%  ROHEEMEIEREN BN BREEE
NBSER > IRBERNHERREASNEN - THHERCXRANFRFRNRER  BF
HEBRRZEHRBENR

REBAIR NS MR IRIS A E) THERFEHRRERS « 28T > SEERSBRRIER > W
HEAISEEBRAMAEERS o BUINRITH 2026 FEUTREIRAG EEER RBANESS
1.2% > EIFFER AR HEEYIBIEMEIEE 2% » BEHEHEEATE

BAERTRBEEFIZE LHZE0.75% > #8) 10 FHEEE@EAE S 1999 FLURNS - @EH
BEERERS  FHOCERRERRCEE AN T - BRRTREML

HHENEBTHE L T — RS SEREAEE ROBERIE - BRSSO EHRANEMED
IHERIERE  hEIRTEIAEERE S
128 > SWERHSNMBERENTE
BB A IR TR 2 IRES ©

FEEEESE S R - BECEERER

BEA (Industry Scheme) Balanced Fund
(Fund Information %":E’éﬂj

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity

FundSize E&HEE £ 185024

A

oo (1755tE)) EES

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation FEEZ#7 © 8.14%
2 3
Risk Class'® EBzARAI

for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BB THRENR2RREREHES > ARETRTRE
BE > ESTMEHERNEERS -

Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

BEUEETE B)

ion® Ea sk 2
a0 Fund Performance Information® & XRIRE K

(Fu nd Descriptor %ﬁﬁﬁ?&ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
REEEESD - IR - &% 60% NIRE

((Portfolio Allocation™ B &EAEE 16 °)

Latest Fund Expense Ratio’
BT EAE SR

Bond Cash & Others’

Equity
58.3% oy 401% spaperme LT%

. 1.34068%
Bz ’

Hong Kong and Chinese Equities
BEBRPERRE 15.4%

Cash & Others’ & R EAth * 1.7%
Other Bonds Hfhf&%5 8.1%

JPY Bonds HEIES 1.5%
EUR Bonds BR#EES 7.2%

IRIKAREE (= . BAKRERN ) 34.2%

Other Equities E1IZZE 8.6%

HKD Bonds #7tf&s 0.8%
USD Bonds E7t&E% 22.5%

Commentary 5%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan ("BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

Annualised Return £ E B

Global Equities (U.S., Japan and Europe)

1 Year 3 Years 5 Years 10Years  Since Launch
14 3 55 10 BRI
14.64% 8.26% 0.84% 3.77% 3.62%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 10 BRI
14.64% 26.87% 4.27% 44.85% 143.91%
Calendar Year Return® B4EEIHR *
2020 2021 2022 2023 2024 2025
12.32% -0.67% -17.27% 5.16% 5.24% 14.64%
Top 10 Portfolio Holdings B ER+AEE
HSBC Holdings Plc JEZ¥:5% 1.45%
Tencent Holdings Ltd BE=T1ZA% 1.42%
Alibaba Group Holding Ltd Fl 2B B &M 1.30%
Taiwan Semiconductor Manufacturing Co Ltd &H&AF] 1.21%
NVIDIA Corp 183 1.14%
Apple Inc EERAF] 1.00%

United States Treasury Bond 3.88% 30/04/2030 2[EIE& 3.88% 30/04/2030  0.98%
Microsoft Corp f##t 0.88%
AlA Group Ltd &ZFB{RER 0.70%
Samsung Electronics Co Ltd =2 0.65%

12 BRHEEMER 4.4% > BIFRMEMBEAINAE - TRF=FENEEMERREI3%  #
B35 L8 2026 FIERIEM o WIRKERE 2.7% » OB BEYBISRIEN RN - BREEE
NESEE > TRBHERNHERERRSNTEY - TENERAXRNFRREYE B8

THRIEH BT REE HIRREN R
BT R IRMBAEE NS RERB RN B THRISERREM - AT > REERSRBHER > &

SR RSN ISMBAMERR] - BUNRITH 2026 FEITEE AL EEER RFEAIENS
1.2% > FRFERAHEE M BEYBISHEIEE 2% - BUSHEEEEATR

BARITRBERFIE LBE0.75% » #8 10 FHRAERGEFAER 1999 FLURNS - BEH
BEIEEFENT  FHOCERRPBREEETANENZIET - BARBRERYT
HEREIBHE L T — 25 STER LK ROVBERH - BRI REEEHRAMNEMED
ISRHBIER > PERTATERMES
128 > REHERASMUBUERNZE
BB 35 T R ) BREE 2 IR AE LS ©

FEE R 5 2 R R g8t - MELEERER




Scheme) Stable Fund

— - - - i i PR EEREZT
(Investment Objective BZEEE ] (Fund Information E£&# o e e et s S L
Annualised Standard Deviation FEEZ#7 © 6.88%
To minimise short-term capital risk with modest capital FundSize E&HEME . ) 1b = e b 12 3 5 6 7
growth over the long term through a higher weighting of Million (HKS) E& (B7T) 290967 Risk Class™ BUERARB] *: A
investments in global debt securities to provide steady Launch Date #HHH : 1/12/2000 . 2a sy 2a
income and a lower exposure to global equities to NAV per unit (HK$) . Fund Performance Information® B &ITHiH
provide modest potential for capital appreciation. SBUEESEGET) 20.5539 Annualised Return FRE[EIER
BBREREN2IREFISFTHERBRVEEREN 2K 1 Year 3 Years 5 Years 10 Years  Since Launch
BREDS > AREBEABERE SRS > LERFEEN : SAFRIHT 1L 3 54 104 BPRIZE
BEABERRRTRERE  FNMERETRESAREE (Fund Descriptor SRRt J 10.11% 5.51% 0.73% 2.21% 2.91%
A o ME\x:zd Assets Funﬁgj - GtoEba\ - MaxiAmrLlJQ 40% in equities Cumulative Return 2GR
(Portfolio Allocation® {6 & 4H& D 10) REHRERS - 1B/ - R 40% 1R 1 Year 3 Years 5 Years 10Years  SinceLaunch
. — 14 34 5% 10 B RRILEE
Equity Bond Cash&Others* ‘ Latest Fund Expense Ratio” | | 10.11% 17.46% -3.58% 25.15% 105.60%
38.0% 59.1% 4 2.9% = 3 : 1.31067%
Y=:c] 2 H = N ;-E
— 5 RERA BTHRRYE SR Lh 3 Calendar Year Return® BB
Hong Kong and Chinese Equities 2020 2021 2022 2023 2024 2025

EEKRPERKRE 9.1%
Cash & Others’ B R EAh * 2.9%

9.95% -2.33% -15.95% 4.49% 2.09% 10.11%

Global Equities (U.S., Japan and Europe) Top 10 Portfolio Holdings IR E4HE R+ KRB E

BIRIRE ( £H . UM ) 23.2% :
Other Bonds Eft&35 12.4% RIRBR ( RE . BAREH ) ° United States Treasury Bond 3.88% 30/04/2030 £EIEH{E 3.88%30/04/2030  1.54%

HSBC Holdings Plc JE&1%A% 0.89%
JPY Bonds HEM&S 2.3% Tencent Holdings Ltd B&&R1ZA% 0.82%
Other Equities IR 5.7% NVIDIA Corp fEiE 0.79%
EUR Bonds BXZ&f&E#% 10.3% N Alibaba Group Holding Ltd f 2 BB &M 0.75%
HKD Bonds #E7tfE3 0.6% Taiwan Semiconductor Manufacturing Co Ltd &F&/AF) 0.75%

INF]
USD Bonds 37t 33.5% Eop IR ORI

Mexico Bonds 5.75% 05/03/2026 £ FESFBUR(& 5.75% 05/03/2026 0.68%
United Kingdom Bonds 4.25% 07/03/2036 s2EIEIE 4.25% 07/03/2036 0.68%

Commenta ry & B United States Treasury Bond 4.25% 15/08/2035 =EIEI{E 4.25% 15/08/2035  0.65%

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward 12 B3R E 4.4% > BIFRMEFEBAIME - XEE=SERNEELERRE43%  #
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price B35 38 2026 SIS RFAH o BIRMIFTE 2.7% @ ROHBEEYERRBENTEH » BRERE
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism /&% & #F » ZREHHER N HRSEASMAEN - TISHERCXRASRTLE > BF
persists for corporate earnings, though caution surrounds potential consumer demand softening. =t IEBREGTRRMESR

Eurozone Purchasing Managers' Index (“PMI") stayed in expansion territory, driven by services, but manufacturing PMI E REGCE NSRS ENHE TEREIERER] ° AT
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%, i3 S AEHBAUBER - BUNRITHE 2026 ERTtEEREEREERBAESS
deeming rate cuts largely complete as CPI eased to 2%. 1.2% > [FRFER2 BEHEMEIEMEIEE 2% A EHEHERARTAR o

The Bank of Japan (“BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its ~ BARFITIRBUERFIZE FHZE 0.75% > #8) 10 FHIEEWEEFAE B 1999 FLURNS - @EH
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate KE > FHOCERBERREEEANENZFT - BARTHFEDL
governance reforms. FHEH T — R STERELQTERNEGRIEN - BRENMEEEHRIFEHET
Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak 2k > FREIR AR ST ©

manufacturing activity and persistent property market woes. 128 > SHEFHENGBRENTE  XEEEHSZSEhRE8HE - RELCHERER
In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global — EUIEUFES IS MRERIKED

moves despite soft growth.

P BEEESRRER W

BEA (Industry Scheme) Asian Equity Fund Ron (175180 MR

- " y— o H la 8 ?; la
(Investment Objective R & E1Z ) (Fund Information E&&k} ) e e $ S
Annualised Standard Deviation fFEEZ#EZE | 13.40%
To achieve long-term capital appreciation within a FundSize E&HEME . 497.86 ] A W 1 2 3 4 6 7
controlled risk/return framework through investing Million (HKS) &8 (B7) ~ Risk Class” Ef&#RA ;o , I
mainly in Asian (ex-Japan) equities, with some Launch Date ¥4+ HHA : 31/1/2012 = —
exposure in debt securities and/or money market NAV per unit (HK$) 999360 Fund Performance Information® E&£XRIFE R
instruments. BENEEFE (BT) ’ Annualised Return £ E[E15R
EBFERENTN (BRI BE > REBDLER 1 Year 3 Years 5 Years 10Years  Since Launch
ﬁ%fﬁ%%ﬁ#&/ﬁ%ﬁ%ﬁ%&ﬁ?ﬁ P IEREREHS (Fund Descriptor & ¥ERHT J 145 35 548 10 & BRI
BEBER > BEAHLERERIIERYE - 33.14% 16.73% 3.76% 8.21% 5.91%
Equity Fund - Asia ex-Japan Cumulative Return 2#EEIH
(Portfolio Allocation® #E4HE D 10) R - (B 1 Year 3 Years 5 Years 10Years  Since Launch
— 14 34 54 10 & BRI
Asian (exj;g;;éqﬂgg 943% C?Ea%] é%tzﬂezs“ 5706 ‘ 'I;atﬁe;t FU;d ExpentsetRatlo - 1.29050% 33.14% 59.06% 20.27% 12016%  12237%
=M (BB E R H ’ SRR E S = ’
AR S L Calendar Year Return® FE4EEIER »
Philippines JE2E 1.4% 2020 2021 2022 2023 2024 2025
Canada TNZX 1.8% Other Countries EftEIR 1.1% 29.61% 0.03% -24.41% 4.75% 14.05% 33.14%
Singapore ¥4 2.3% Cash & Others' B84 Bt * 5.79% Top 10 Portfolio Holdings B E4HERT+AKEE
Hong Kong &4 5.2% Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 9.11%
) Samsung Electronics Co Ltd =28 7.08%
India ENE 7.1% Tencent Holdings Ltd AR 5.56%
' . SK Hynix Inc SKi§/1+ 4.80%
China 1 31.5% Alibaba Group Holding Ltd 12 B B4R 3.64%
South Korea 8 21.6% Zijin Mining Group Company Limited R&EEEERNERAT  2.20%
Hanwha Aerospace Co Ltd 1.86%
AlA Group Ltd &ZFB{RER 1.84%
China Construction Bank FREI# a2 R1T 1.78%
Commentary 5 B Taiwan &3 22.3% Delta Electronics Inc B2 EF T ERMHBRAE 1.72%

Asia ex-Japan equities extended gains in December, with the regional index up 2.8% and delivering a steady  Za; A8 (HZAERIN R 12 BIEAEFHE > RIS LR2.8% » EERIFER >
quarterly performance. Taiwan and South Korea drove the upside. South Korea's outperformance was mainly led ~ FHIBH & &R FEERHEE) o sCIBAERIBETEEYIES| FTEHMESTHIERSE > I
by the Korean Tech, on the back of renewed interest in the memory space following strong sector guidance, with _ERHS R IRZF| B AR L38 > B EERA > BERH EEAERERES
momentum supported by significant earnings upgrades, especially in tech. Taiwan market was led by technology T > RIBEE o T RFITEH LB RBIBACEESHEBIHAEE T > ATEEERE
stocks, with Al-related themes remaining in high demand amid positive earnings revisions and corporate updates.  BAREMIFE T EBHE > SR HHARELIRER o ERHR 12 B/MEEEE » 5
China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017, ##1§ 8 2017 FLURBR AR FEFIE o SATE BER LIRS » Ml iRiR%E%
Materials led December gains amid rising commodity prices. China's economy exhibits "dual-speed" growth, with 12 B3E1E o REIASHE 21 Mtk 18K > A T4 « B b RS (HAEREIFTT
Al, automation, and semiconductor supply chains expanding rapidly, contrasting sharply with traditional sectors. SRR HEGEEETREER -




Scheme) Greater China Equity Fund 8888 (173

Fund Risk Indicators'® £ B R 1Z
Annualised Standard Deviation FEEZ4EZ © 18.64%

(Investment Objective & H1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRETBRENEATES (BEFEREARSNE (PEH) - B3
THE - HPIFBITREREE) ETEREERHE  RENIRM
BRES > MUERARTERIER AT BRASRZ ARM s (TAhEE
BiE%))  ERPEEHEZEEERRA > AREERMRIERILE -

((Portfolio Allocation™ &4 & 16 °)

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #HHBHA : 4/1/2010
NAV per unit (HKS)

SENEEPE (Bm)

£ 839.05

1 21.7657

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

Energy & Fuel AETRRMAEL 0.9%
Property BE 1.6%
Pharmaceuticals & Healthcare
BREE R BRI 2.7%

Basic Materials EFE#EL 4.6%

Industrials Related T248RE 6.6%

Power & Water Utilities BARKFEEZE 0.5%
Cash & Others’ & R HE M * 0.8%

Technology B 31.9%

Telecommunications & Media
BERIRRS 12.6%

Financial Services & Insurance

Consumption Related JHE 48R 15.2% SRIARFS R AR 22.7%

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. China's economy exhibits "dual-speed" growth, with Al, automation,
and semiconductor supply chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus
measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing
activity and persistent property market woes. Taiwan market was led by technology stocks, with Al-related themes
remaining in high demand amid positive earnings revisions and corporate updates.

3
Greater China Equity Cash & Others" Latest Fund Expense Ratio” | .
KrhzEpE 99.2% EaREM! 0.8% S HRE S RS = 3 + 1.29682%

g) RehEREES
Ela

2 3 4 5

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

Risk Class™ Ei4R5!

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
35.56% 13.42% 0.38% 7.09% 4.98%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
35.56% 45.92% 1.91% 98.42% 117.66%
Calendar Year Return® FEEEIER *
2020 2021 2022 2023 2024 2025
34.42% -4.43% -26.93% -6.94% 15.67% 35.56%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Tencent Holdings Ltd BEsR#ER% 9.34%
Taiwan Semiconductor Manufacturing Co Ltd &F/A 5] 8.94%
Alibaba Group Holding Ltd 12 EE £ 7.61%
HSBC Holdings Plc JEE 5% 5.72%
China Construction Bank FREIE%R1T 2.89%
AIA Group Ltd & #B{RER 2.28%
Ping An Insurance Group Co REIFFZRIE 2.03%
Hon Hai Precision Industry JE/E#52 T3 1.83%
Xiaomi Corp /NAKEE 1.69%
Meituan %@ 1.63%
REIRE I 12 B/MBEE » RS E 2017 FLURR AR EFHE - SATRERE
& ERAVIEED - MRIRIRES 12 BRIE - FREIL (18K 6.6% > BUHTEHR > &
BEHEHO TP 20% o« EEZEREME LR 2025 SRR > OfEE
EEFE - PESEZRMERIEE > ATEME BB CRFSREMEEIEER

BERER  AEREXFEREER - MEPEBFENT -2 EERE

EEREVBERIE > BRI RERERRN B ETHBRERER > PERS

Tﬂffﬁﬁﬁﬂﬁ R LERRBH RSB BN T 0 ATEMER
BIREMFHER 28 - QBIRT AR ARESR

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BERTERENEBRE &‘Bﬁtt%&%ﬁ?fﬁ%%ﬁ#
R AEETHERETR  TRBEEFRZEEBEN
BEARSRBVRAEALEE

(Fund Information %%éﬂj

FundSize E&HEME .
Million (HKS) E18 GB75) 20
Launch Date #:tHHHE : 4/1/2010
NAV per unit (HKS)
BENEEFE (BT)

1 13.6446

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

3
Hong Kong Equity Cash &Others* Latest Fund Expense Ratio” | .
seam  oor meRme' 120 |mrmwEemwix’ | O

Power & Water Utilities /1B /k#5EE 0.6%
Energy & Fuel BETRRZIRIE 2.4%

Property B 3.7%
Pharmaceuticals & Healthcare B8 22, B R {8 3.8%

Basic Materials EHE¥k} 4.2%
Industrials Related T 24888 4.9%

Cash & Others* & R HAth * 1.2%

-

Financial Services & Insurance

ERIARBSRARER 32.4%

Technology % 6.6%

Consumption Related

Telecommunications & Media B KR4S 14.7% S4ESAERE 25.6%

Commentary 5%

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. The People's Bank of China pledged to maintain a moderately
accommodative monetary policy in 2026 to keep financing costs low and support high-quality economic
development by focusing on domestic demand expansion, accelerating the push toward a consumption-led
economic model. China's economy exhibits "dual-speed" growth, with Al, automation, and semiconductor supply
chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus measures aimed at
stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity and persistent
property market woes.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEZ © 20.99%
" 1 2 3 4 5 7
Risk Class™ EB#4E5 *:  quummm P
Fund Performance Information® & XIFE K} >
Annualised Return EEEIHR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
34.21% 9.83% -3.35% 2.58% 1.96%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 10 BRI
34.21% 32.48% -15.65% 28.99% 36.45%
Calendar Year Return® FE£EEIER *
2020 2021 2022 2023 2024 2025
15.26% -15.66%  -2451% = -15.36% 16.63% 34.21%
Top 10 Portfolio Holdings B ER+AEE
HSBC Holdings Plc JEZ¥:5% 9.60%
Tencent Holdings Ltd BE=T1ZA% 9.08%
Alibaba Group Holding Ltd Fl 2B B &M 8.97%
AlA Group Ltd ZFBRER 4.88%
Xiaomi Corp /J\KEER 3.33%
China Construction Bank Bl 81T 3.22%
Meituan 3| 2.68%
Hong Kong Exchanges & Clearing &#32 5 it 2.33%
Netease Inc 485 2.14%
Ping An Insurance Group Co FREIF 2Rk 2.14%

FREIRE T 12 B/NBEEE 5 18 E 2017 FLURR AR EFHE o S AREME
% ESREVIES) - MEHRIRESE 12 A7RIE o @EREIHSEE O T 200 0 AHO
1R 6.6% > BHTAH - TREEEE LIEPE 2025 FE L RER - NER
KOBERIM o B AN RIRITRGETE 2026 FAHFTBEE RRRAVEIEEER » IR
AMERR > WBBEFHEARABRRZF2RENCEERE  MRRAHE
FEOQEER - PEQKL2R MR R > ATRE - BB RV ERHER
BEEBEREER  AEREXFTREER - MEPEBMERT —RIEE
REREIE RIVBERIEN - BANMEREFHRUT EHETSRHRAEK > b
BIRR T {HZAEERES]




BEA China

R PEIEHHEEES

(Investment Objective & H1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TREEIR T ERREE PEE M RRHIRERDIR

[Fund Information %%éﬂj

FundSize E&&EEME .
Million (HKS) B8 (B7T) ©
Launch Date #HHHA © 31/1/2012
NAV per unit (HKS)

FEUEEFE (Bm)

173.90

©10.3167

(Fund Descriptor E& 4Bt )

Equity Fund - China
REEE - B

((Portfolio Allocation™ &4 & 16 °)

3
Hang Seng China Enterpriss IndexETF Cash &Others* Latest Fund Expense Ratio’ | . )
BEMENLEY thES 99.9% BeREM 0.1% BN E SRS L= 3 C1L.17257%

Property BZE 1.2%
Cash & Others® & R EHfh * 0.1%

Industrials Related T248R8 1.3%
Basic Materials EE#71 2.9%

Pharmaceuticals & Healthcare
B BRI 3.8%

Energy & Fuel BRI} 6.8%

Technology £H% 10.5%

Financial Services & Insurance

Telecommunications & Media ERABRES R ARER 25.7%

BARIERE 19.1%

Commentary :¥:&

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. The People's Bank of China pledged to maintain a moderately
accommodative monetary policy in 2026 to keep financing costs low and support high-quality economic
development by focusing on domestic demand expansion, accelerating the push toward a consumption-led
economic model. China's economy exhibits "dual-speed" growth, with Al, automation, and semiconductor supply
chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus measures aimed at
stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity and persistent
property market woes.

Consumption Related SHE4ER] 28.7%

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation EEZ#% © 22.83%
2 3 4 5

Risk Class"™ EB&ARA 1—

Fund Performance Information® #&XRI\RE K
Annualised Return FEE[EIER

1Year  3Years®  SYears#®  10Years  Sincelaunch BRIE
ThisFund 25&  24.59%  12.23%  -1.68% 1.30% 0.22%
Index 1680 26.36% 13.92%  -0.36% 2.91% 2.06%
Cumulative Return 2AE@R
1Vearf  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28&  24.59%  41.37% -8.11%  13.84% 3.17%
Index 358 26.36% 47.83% -1.76%  33.28% 32.87%
Calendar Year Return® BB
2020 2021 2022 2023 2024 2025
This Fund &% -2.15% -22.11% -16.54% -12.35% 24.95% 24.59%
Index 58 -0.09% -21.24% -15.62% -10.73% 31.05% 26.36%
Top 10 Portfolio Holdings & B4 &R+ KEE
Tencent Holdings Ltd B&&T1ZR% 8.00%
Alibaba Group Holding Ltd 2B E &M 7.50%
China Construction Bank FREREE 8&5R1T 6.75%
Xiaomi Corp /J\KEEE 6.54%
Meituan =M 5.19%
Industrial & Commercial Bank of China Ltd FE L ER1T 4.74%
China Mobile Ltd REI#E) 4.64%
Ping An Insurance Group Co Bl 2{Rk&: 3.99%
BYD Co Ltd tEZ53@ 3.21%
CNOOC Ltd Bl *AHERAR 3.03%

FREIRE TR 12 B/NMBERE 5 %158 2017 FLURBR AR EFIE « SARERE
& _ESREVIES) - MEHRIYEST 12 BIRIE o« BEREH RO T 200 0 AHO
18R 6.6% > EBHTE o TEE BB EEEHRE 2025 KIS RTEA 0 OEEE
BRI o HEARIRITAGETE 2026 FHFPAR MR E KEER - DUERRE
AR > WEBETRAEABRRFTSMENCEER  NRREHE
FEMEERN - PECEZ2R MR ER > ATEE - BECRFERHEE
BEESRRE > AOMEXRTEREEE - MEPEBMEHT —RIIEE
TR IR RVEBERIEN - BRNREREHRUT EHETBRHREK >
BT {ZAEERES]

BEA Hong Kong Tracker Fund

(Fund Information %%éﬂj

Fund Size E&&EEE .

Million (HKS) B Ga7) 1284
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS) .
SEAEESE () 18P

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

REERRIERMIBEEHRRZREDR

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

i3
Tracker Fund of Hong Kong o Cash&Others' o Latest Fund Expense Ratio” | .
EBES 0% merant 0% | mrmwmemmtx O

Basic Materials 2E¥#l 2.0%
Power & Water Utilities B/ R/K#EEZE 2.6%

Pharmaceuticals & Healthcare
B BERE 3.1%

Industrials Related T#48Rf 3.4%
Property lSZE 3.7%
Energy & Fuel AETRRIAEL 4.6%

Financial Services & Insurance
ERARFB R 34.0%

Consumption Related

Technology #i#% 7.5% JHEERE 23.2%

Telecommunications & Media Bl K5 A8 16.0%

Commentary s¥:&

China equities saw a modest pullback in December but still have delivered the strongest annual gain since 2017.
Materials led December gains amid rising commodity prices. China's exports grew 6.6% beating expectations
despite a 20% drop in shipments to the U.S. Major international institutions raised China's 2025 GDP growth
forecasts, underscoring economic resilience. The People's Bank of China pledged to maintain a moderately
accommodative monetary policy in 2026 to keep financing costs low and support high-quality economic
development by focusing on domestic demand expansion, accelerating the push toward a consumption-led
economic model. China's economy exhibits "dual-speed" growth, with Al, automation, and semiconductor supply
chains expanding rapidly, contrasting sharply with traditional sectors. Despite stimulus measures aimed at
stabilizing growth, Chinese equities continued to face headwinds from weak manufacturing activity and persistent
property market woes.

R AERIEHES
Fund Risk Indicators™ &% E1Z5E

Annualised Standard Deviation fFEEAZ#Z © 20.46%
2 3 4 5

Risk Class"™ EBEARA 1 : — -

.
Fund Performance Information® E£XIREK *
Annualised Return FEEE[E]ER

1Year®  3YearsE  SYears®  10Vears  Sincelunch BRI
ThisFund28£  30.51%  12.35%  1.58% 4.30% 3.92%
Index 358 3226%  13.26% 2.30% 5.23% 5.37%
Cumulative Return 2AEEER
LYear  3Years®  SYears®  10Years®  Sincelaunch BT
ThisFund#8¢  30.51% 41.80%  8.13% 52.34% 70.83%
Index 358 32.26%  45.30% 12.04%  66.49% 107.17%
Calendar Year Return® BAEEIER
2020 2021 2022 2023 2024 2025
This Fund A& -148% -12.36% -12.99% -10.92% 21.97% 30.51%
Index$58C  -0.29% -11.83% -12.54% -10.46% 22.69% 32.26%
Top 10 Portfolio Holdings B4 &R+ AEE
HSBC Holdings Plc JE&ZA% 8.98%
Tencent Holdings Ltd B=RIZERE 7.91%
Alibaba Group Holding Ltd fT 2 BB &M 7.41%
AlA Group Ltd &ZFB{RER 5.24%
China Construction Bank FREIZZR1T 4.62%
Xiaomi Corp /J\KEEM 4.47%
Meituan @ 3.55%
Industrial & Commercial Bank of China Ltd B T #&$R1T 3.24%
China Mobile Ltd FFEIFE) 3.17%
Hong Kong Exchanges & Clearing &85 5 Fit 3.06%

FREIRE TR 12 B/NMBERE 5 %158 2017 FLURBR AR EFIR « SARERE
& ESREVIES) - MEHRIRYEST 12 AIRIE - BEREHEE O T 200 0 AHO
1R 6.6% > EBHTAH - TEREEEE LI PE 2025 FAE L RTAR 0 NER
KOBR)ME o B A RIRITAGETE 2026 TR AR RRRIE KEER - DUERRE
AAER > WEBETRARABRRFTSRENCEER  NRRAEHE
FEHOQERR - PEKEL2RMEE BR > ATRE - BB CRYFERHERE
BEESHRRER  AEMEXTEREEE - MEPEBMEHT —RIEE
TR IR RIVBERIEH - BRRRER RO B HETISRRAEK >
Bl {ZAEERES]




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1TH:8)) ARBRBEEETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBRBEEEDIBES IS EASHNEEREE

ry Scheme) RMB & HKD Money Market Fund® 8822 (f73518]) AR R B EEHIEES®

Fund Risk Indicators™ S R AZE

(Investment Objective RZ B | ( Fund Information £} DRSS o v ST o
To achieve a rate of return over the long term in line Fund Size E&EEME | 1 | i 2 RN B R
: : ; ! : i sy - 241 R0 - I
with the interest rate offered by authorised financial Million (HKS) B& (B7T) Lo Risk Class™ EBARBI * —
institutions in Hong Kong on HKD and RMB savings Launch Date #HHBHA : 3/7/2012 Fund Performance Information? X1k 2
accounts while maintaining stability of the principal NAV per unit (HKS) . =
amount invested. SEpEEE (g - 113391 Annualised Return & B .
FHRREASEEE 2 FR - RERTS ) FRENR o G U A e
EEDITUHHBNABE R AREERR OFRERRE Fund Descriptor E 18R e A s ] A
JEEEEE o ( ] 4.30% 1.83% 0.77% 1.23% 0.93%
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation™ & 404 5 | ] EETHHEES - FEEEE 1 Year 3 Years 5 Years 10 Years Since\l.ﬂmch
14 3 54 10 BRI
3
Cash & Others* Deposits Latest Fund Expense Ratio” | . 4.30% 5.60% 3.91% 12.96% 13.39%
4.2% I5 95.8% . o © 0.79088%
ReREM ¢ 7%' ’ RFHANE SRR LR’ Calendar Year Return® FE4E[EIR
2020 2021 2022 2023 2024 2025
5.25% 2.56% -4.05% 1.10% 0.14% 4.30%
Top 10 Portfolio Holdings &4 AR+ AEE
CIEe T E ALY 400 . = 0 Fubon Bank (Hong Kong) Limited E#BIR1T (&8 ) Fmk 8.79%
Cash &Others" R RHth* 4.2% Deposits 774k 95.8% China Everbright Bank Hong Kong Branch HREIY A R4 717 8.74%
CMB Wing Lung Bank Ltd BRI SRITIER 8.74%
ANZ Bank New Zealand Ltd JRAT$RITEATFL 8.68%
China Construction Bank Corporation R EIiEs8RIT1EAR 8.51%
DBS Bank (HK) Ltd £/&iR{T (&%) 7R 8.47%
Sumitomo & Mitsui Banking Corporation =FH{E&RITTER 8.42%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% BE#RITIER 8.16%
Industrial & Commercial Bank of China Asia FREI T iR/ 77770 7.86%
Commentary ST Dah Sing Bank Ltd AFiRIT77 7.09%

RMB strengthened against the dollar by 4.9% in 2025 amid a complex external environment. This was driven by U.S. FTEZEFEE « ETEBKTEEHERERIT T » ARBEERNINTIRSES
rate cuts, overall USD weakness, and China's steady economic performance. Looking into 2026, we expect policy rates  TifizhiEsg » 2ERETFHELI4.9% o BE 2026 F » TEEAKEN BB EERE

to remain at low levels under supportive monetary policy. With ongoing measures like Southbound Bond Connect, RMB MRS T - TR M AL B ISR T )\Em.ﬁﬂftﬁq‘
internationalization will advance steadily. Investors will continue to utilize RMB assets for geopolitical risk diversification. The = "
EMAIERE - REERBBRIAARBEEDIGEARR - £F

HKMA aggregate balance remained stable at HKD 54 billion. HKD stayed in the strong side of its trading band, supported by
positive sentiment in the HK equity market. HKD interest rate is expected to largely track USD interest rate, with the spread E’%’“&hf‘%“g {E%Eﬂiq: %mfﬂiﬁiQEEEiET{%}?ﬁiﬁﬁ%FﬁAEM
between them remaining stable. Given the constructive outlook for the HK equity market, which supports demand for the HK %‘J%ﬁﬁﬁ?{;&ﬁﬂ@%n*U%i?}_’ W%*‘J%ﬁﬁ%\m o BN B BRI A= %
dollar, we expect the HKD to remain near the strong side of its trading band. B SEAEER > RAERBTERGER TR &R o

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aESRTES (BREFRTES)) UARMEAREEANRE - RENBREFTFESTAENRESFINIRTIEZERAR - ARSRTFESUFZEESMEREREE

BEA (Industry Scheme) MPF Conservative Fund® 2558 (T¥#:t38)) RBSRETES®

— - pp— la 2 =3 Bﬁ*— la
(Investment Objective & B1Z | ( Fund Information E& &k} | WRLURSIE CRTOf g = = MBS AR
Annualised Standard Deviation FEEZ#7% © 0.25%
To achieve a minimum rate of return while maintaining FundSize E&EEE . - 2 3 4 5 6 7T
stability of the principal amount invested. Million (HKS) & (B7T) 3,904.48 Risk Class'® EBRARA) _ [
g Launch Dat #A 1 1/12/2000 . e 2
FEERREFSRTEZFR » BR—EZER aunch Date HEHIEE : 1/12/ Fund Performance Information® E&&IFEK} >
NAV per unit (HKS) - 15.1906
SEBEUEERE (BT Annualised Return S @R
LYearf  3YearsE  SYears®  10Vears&E  Sincelaunch BRILE
( Fund Descrlptor g%#—gﬁu o ] ThisFund &8¢ 1.92% 2.91% 1.82% 1.30% 1.45%
= PSR’ 019%  058%  036% = 0.20% 0.40%
Money I\;Iarket Fund - Hong Kong Cumulative Return SFE[EIR
( Portfolio Allocation'® I &40 &5 10] EWHRES - 58 LYearff  3Years  SYears®  10Vearsf  Sincelaunch BRIE
— ThisFund &2 1.92% 9.00% 9.45% 13.82% 43.51%
%g;ﬁ ég}ggf 35% ?_Gﬁosits 96.5% 'I;a\te;t Fund ExpenseZB?tlo - 0.80767% 5 019%  174%  182%  198%  10.54%
& 2N BTN E SRR Calendar Year Return [E4EE3R
2020 2021 2022 2023 2024 2025
This Fund &% 0.66% 0.01% 0.35% 3.42% 3.41% 1.92%
PSR’ 0.00% 0.00% 0.08% 0.76% 0.77% 0.19%
Top 10 Portfolio Holdings #E4A&N+AEE
Cash & Others® I R E A ¢ 3.5% Deposits 7527 96.5% Dah Sing Bank Ltd AFTERITIERR 9.09%
’ eposits 7 ’ Sumitomo & Mitsui Banking Corporation = #{£4&3R1T17R 9.01%
China Everbright Bank Hong Kong Branch FREIY A IRITIERR 9.00%
China CITIC Bank International Ltd FR{=$R4T(BIR) 777K 8.93%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 BE#R1TZR 8.89%
Industrial & Commercial Bank of China Asia RE] T #$R1T7Z% 8.89%
CMB Wing Lung Bank Ltd fBRKFEIRITHER 8.71%
Fubon Bank (Hong Kong) Limited E#R3$R1T (F5)F 8.41%
Chong Hing Bank Ltd B BSR{TER 8.40%

Commentary ¥ China Construction Bank Corporation FREI2aR R T1ZR 7.17%

The HKMA aggregate balance remained stable at HKD 54 billion. HKD stayed in the strong side of its trading & & B 4845 R 415 7T 5S40 BB TTK T o BT R T HAEEE I MAERES
band, supported by positive sentiment in the HK equity market. HKD interest rate is expected to largely track USD &[] o B KFBHAAMREETHRES » MEFEZRIFEE - BENEE
interest rate, with the spread between them remaining stable. Given the constructive outlook for the HK equity — BRmATS44E » STEBIEEX » HITEEA TERREFT R A B/

market, which supports demand for the HK dollar, we expect the HKD to remain near the strong side of its trading

band.




Scheme) Core Accumulation Fund®

g) mLREEE

(Investment Objective & H1Z ]

[Fund Information %%éﬂj

FundSize HE&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017

To provide capital growth by investing in a globally
diversified manner.

:3,340.05

BB D IR E - AREBHREAEE -
BERKDEIRE > AREBEREANEERE NAV per unit (HKS) -
BBENEEFE (BT

(Fund Descriptor E&#ER it )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

RABEES — B — ARBeIREERRS
65% (FIINIRIKALER)

((Portfolio Allocation™ &4 & 16 °) N

13
- L Canbotes' o, ‘ Latest Fund Expense Ratio” | | .

JPY Bonds HEIEZ 1.9%
Other Bonds Efhf&z5 10.3%
Cash & Others' B R HA * 1.9%

Hong Kong and Chinese Equities
EBRTEIRE 1.9%

EUR Bonds BR#EEZ 7.6%

USD Bonds %7t&% 17.6%

Other Equities E1IZZE 6.6%
Global Equm'es (U.S., Japan and Europ
EHKS (28 . BAREN ) 521%

Commentary ¥

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan ("BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation FFEZ#5 © 8.22%

1 2 3 5 6 7
Risk Class" B4R *°
A
Fund Performance Information” E&RIFE K} »
Annualised Return £EZ[E15R
1Year  3Years  SYears  10Years Sincelaunch
1 kf: 5E 0E PRI
This Fund 28 (a) 1245% 12.81% 5.73% NATERE 6.97%
Reference Porﬁngﬂo %;%}Qé* &) 1356% 12.36% 537% NATER 6.68%
Difference’ & ° (a) - (b +
(percentage points ﬁﬁ%g) -111 0.45 036 NAREE 029
Cumulative Return 2A&E@HR
1Vear  3Years  SYears  10Years Sincelaunch
1£ 3F 3 0E i
This Fund &4 12.45% 4355% 32.14% NATER 80.37%
Reference Portfolio 82 % EH4E  13.56% 41.85% 29.89% NATER 76.10%
Calendar Year Return® FEEEIHR *
2020 2021 2022 2023 2024 2025
ThisFund &% 12.70% 9.54% -15.96% 14.63% 11.36% 12.45%
ReferencePortolo 52 4EH4 12.06% 9.43% -16.32% 14.03% 9.54%  13.56%
Top 10 Portfolio Holdings ¥ EAER+AEE
NVIDIA Corp 13 3.37%
Apple Inc FERAF] 2.79%
Microsoft Corp fi#x 2.48%
Amazon.com Inc B2 EHAT 1.60%
e) United States Treasury Bond 3.88% 30/04/2030 ZEIE{E 3.88% 30/04/2030 1.36%
Alphabet Inc A 1.35%
Alphabet Inc C 1.25%
Meta Platforms Inc MetaF &AF 0.94%
JPMorgan Chase & Co JE*E?(L% 0.93%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 0.90%
12 BRERRE 4.4%  BIFRAEMEHAME - FEE=FENEEREIRRE
BEYEEBRER

4.3% > BT 5 _E5E 2026 FHERFAR o WARMERFTE 2.7% » 200K
jﬁﬁﬂa*ﬁrﬁ ?ﬁiﬁﬁ;’é SEHEM%)%H %ﬁéﬁ%ﬁﬁﬁ BIBJBENE - MR HEREE

75 o B HQJH?H 2026 ED& E FEMR
b % L EEYEIEEIEE 2% » HEIEEEEAT o
EIK?W‘J#HBZ%%‘ Tt F0.75% > #EB) 10 FF HEE W e o = B 1999 F LUk

S EmEI?lDEFﬁE&éJJ FHOCERREBEREEEARENZHT » BEK
iﬁf%;lﬁf?&&? %Waf%' OB R OER IR - B RIEEEBR N
B3 E T R RS PE R ) il

128 > 2 BlEESE R R - BELHE

BN
EER > BONBITHES 5 REEIES o
FEORRSERBEMENEAERER | THEA

BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective B B1E ]

(Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B & (B7t)
Launch Date #:HHHE : 1/4/2017

To provide stable growth by investing in a globally
diversified manner.

$1,078.42

BBIRIR DB E > RNEBREBEEER © )
NAV per unit (HKS) - 12.4885
SEMNEEFE BT T

(Fund Descriptor B 4aA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
REEEET — BRIk — ARRENREER
25% (BIINIRIKARER)

RE4

(Portfolio Allocation™ &4 & 16 °)

Latest Fund Expense Ratio®
EITEAME SRS IER®

Cash & Others’

Equity 13 21.2% Bond fi% 76.1% sa e s 2.2%

2 0.77571%

Cash & Others' B o ElAh * 2.2%

Hong Kong and Chinese Equities
EEKRPERE 0.7%

Other Bonds Effif&35 21.2%
Global Equities (U.S., Japan and Europe)
IRBRARSE ( 3R | EIZIS&EMH ) 18.2%
JPY Bonds HEM&ES 3.8%
Other Equities HAAREE 2.3%

EUR Bonds BXZ& &% 15.6%

USD Bonds #7518 36.0%

Commentary V&

December U.S. unemployment fell to 4.4%, though non-farm payroll growth slowed. Q3 GDP surged 4.3%, prompting upward
revisions to 2026 growth forecasts. Inflation remained steady at 2.7%, with softer-than-expected core Consumer Price
Index ("CPI") signaling gradually abating underlying price pressure, supporting potential Federal rate cuts in 2026. Optimism
persists for corporate earnings, though caution surrounds potential consumer demand softening.

Eurozone Purchasing Managers' Index ("PMI") stayed in expansion territory, driven by services, but manufacturing PMI
slipped into contraction amid German weakness. The European Central Bank revised its 2026 Eurozone GDP forecast to 1.2%,
deeming rate cuts largely complete as CPI eased to 2%.

The Bank of Japan (“BoJ") raised the key rate to 0.75% in December, driving 10-year Japan Government Bond yield to its
highest since 1999. Despite continued volatility in yen, Japanese equities led majors on exporter strength and corporate
governance reforms.

Despite stimulus measures aimed at stabilizing growth, Chinese equities continued to face headwinds from weak
manufacturing activity and persistent property market woes.

In December, the U.S. treasury yield curve steepened amid Fed cuts and fiscal concerns. European bonds tracked global
moves despite soft growth.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ#5 : 5.65%

) 3 5 6 71
Risk Class™ B4R . I
Fund Performance Information” & XRIRTEK »
Annualised Return £EEEI5R
1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 5& 0F |
This Fund &4 () 595%  5.63% 038% NARER 257%
Reference Portfolio ﬂ%&é#« &) 549% 532% 0.02% NATER 222%
Difference’ £ (a Ri
e s 8.0 ) 046 031 03 NATEB 035
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
14 3E 5% 0% FE
This Fund Z&& 595% 17.87% 1.93% NATER 24.89%
Reference Portfolio 82 REHA  549% 16.84% 0.08% NATER 21.21%
Calendar Year Return® BB
2020 2021 2022 2023 2024 2025
ThisFund£E£  8.03% 0.97% -14.35% 7.57% 3.42% 595%
RewenceRuio 524864 821% 0.71% -14.94% 7.22% 3.30%  549%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2030 S£EIEIE 3.88%30/04/2030  2.79%
Mexico Bonds 5.75% 05/03/2026 2FE S AFEZ 5.75% 05/03/2026 1.23%
United Kingdom Bonds 4.25% 07/03/2036 ZEIEI(E 4.25% 07/03/2036 1.22%
United States Treasury Bond 4.25% 15/08/2035 =ElEi{& 4.25% 15/08/2035 1.18%
NVIDIA Corp 3 1.17%
Bundesrepublik Deu schland Bundesanleihe 0.00% 15/02/203 RSB AMERTH B 0.00% 15/02/2032 1.17%
United States Treasury Bond 4.25% 15/05/ S<E1EI& 4.25% 15/05/2035 1.16%
Spain Government Bond 4.20% 31/01/2037 FEHEF EXFF &% 4.20% 31/01/2037 1.10%
United States Treasury Bond 4.63% 15/11/2055 £ EE{& 4.63% 15/11/2055 1.08%
United States Treasury Bond 3.5% 30/11/2030 =EiEi{& 3.5% 30/11/2030 0.99%
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Remarks [f{zE

MPF scheme prowder : The Bank of East Asia, Limited Iss/u_er : Bank of_East Asia (Trustees) Limited
BIEEFTRIEMA D REIRITARAR BEITA (RERIRTT (f558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
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The fund risk indicator shows the annualised standard deV|at|on based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requlred to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarter

B Rk TgEmfoEftT%#%ETg HprREpE e REERE > B3 F 2 @A BHRENE  MmH RE MM Elﬁﬁiuxﬁﬁm%ﬁ/@§& ARRBHLI3F > RIEASIE
ESABRT - DB REE MR SRS B LA AR SR AR AR

The risk class is to be assigned to each constituent fund according to the seven point r|sI< classification below based on the latest fund risk indicator of the constituent fund.
BEMYESEREZNDETNRITESERIRC > 8 ﬁ%ﬁ?ﬂlﬁlﬂﬁfzi)& R E P —E R RR
Risk Class B4R B! Fund Risk Indicator £ E1Z50
Equal or above fBE M Less than /bp%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only Wh|le the risk class of the fund may change from time to time. For further details including

he product features, fees and c es, and risk factors involved, p ease refer to the M cheme Brochure of the BEA (MPF) Industry Scheme.

(ifé& JEE%@% I&"Iﬁﬁut% AEEI% b %@ﬁ%ﬁ HEESIE TEQ FIARE jﬁﬂi%% ZEBERT - RO ESH R BRSNS EFEE) > it

5 o 15 0 BEEmTTH - WERFTIRIERER > 52RRE (B1EE) ﬁ%.:t Eﬁ%ﬁ & ntgl REFE -
Performance |nformat|on of the»constltuent funds will begresented onIy if they have investment track records of not less than 6 months.
MoEEvEERLVEANKETALE  HE2IEERIRER
If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.
IEERIB R 1 5 > S 4 LS LMt 1 2 R e s 8 -
The Fund Expense Ratio ("FER") is up to 31% March, 2025 It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2
ESRSIEEEZE 2025F 3831 H o Wk %fﬂﬁ%fﬂ% EiE ARESHAI AERTEME BB AREZESNESHASRIE -
The term "cash and others" should be used to denote cash at call, and o eratlng items such as account payables and account receivables (where relevant).
MRE RAEM) —ARERNRE - R AFIEFENEUENEERE (WER) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore RMB debts securities available for investment b th|s constituent fund may be limited which may result in concentratlon of credit r

EASs R R e B RR e em%ezem&g SRS AR o R A%%Egui?EEEﬂTEtﬁiEﬁ s EEHIRER
BELiRE BRER AR A=t B
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nJBERR &2 NEHEE o Lo - EEREE e e E ) JE EReEA b SHEXK e = BVt
U mELES R AR R s i e L Rk e ekl ER o R e & - By B T #\m%% Sl Lo
R e A e el ot Eﬁi gewxfmﬁtr@\ JEt Lo R I R -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1 Apnl 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1** April,
2022, the fees and charges deductlon method has changed from (ii) to ( ) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1° April, 2022.

Al of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method

m 1% Apr
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%ﬁ ZEZEIE % SEIL &Hﬁzgﬁﬁ%g ° 22 F 4 Elt %ﬁﬁ (173%518) eEERITESHNWERERNGELZEZECHAN (D) B
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savw;gs account with deposit amount of $
STERREEMIZIEREIE AR B EIEREA TR AMAFE « ZFRZ=KEBNEDRITHEE £§)ﬁm 12§7I:Z‘TAEU%IJTK7I<J?Z¥1’J%Z °
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISisnotafund -itisa strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Schem s o o o .
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any matenal difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds 2 0 percentage points either side of the annualised performance of the recognised reference portfolio where the
TR %%e T N T N SEENORSLE A EURNERE FAEAE
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Due to roundln% the total aIIocatlon ma not add up to exactly 100%.

FRRA IS B ARG » DHRBIAEE =52 100% ©
e Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

RELUBTTASEE > MEEFEFSIEERER > MERENREIEER

u may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton%Road Kowloon, Hon Kon BEA Trustees will follow uiA_ our request |rnmed|atey/
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FISRESSRIT (155E) BIRARIERM) B



