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BEA (MPF) Industry Scheme Fund Fact Sheet
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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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ry Scheme) Growth Fund

o (1T%5tE) BRES

(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
FEBURKKRERRENSR  THASDLEERENR2NE
BRs EETERETR  ARPEEAZEEEERN
BEARERERFEAIEE o

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

FEUEEFE (Bm)

:3,632.92

£30.0396

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

((Portfolio Allocation™ &4 & 16 °)

Latest Fund Expense Ratio®

BRRNE SRS’

Bond Cash&Others’
s 1O mepagp: 3%

Cash & Others' & R HM * 3.6%
Other Bonds E A& 2.5%
JPY Bonds HEI&S 0.7%

EUR Bonds BRZEE# 2.3%
USD Bonds E7tf&E% 9.3%

HKD Bonds 7t{&E% 0.4%
Other Equities HfEEE 12.3%

Equity 812%

=

1 1.37183%

Hong Kong and Chinese Equities
EERTEKRR 26.7%

IRIKRER ( RE . BAKREUN ) 42.2%

Commentary :¥:a

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

Global Equities (U.S., Japan and Europe)

Fund Risk Indicators™ £ R MAZEE
Annualised Standard Deviation FEEAZ#7 © 10.73%

Risk Class™ EB4R5! mr -

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
13.09% 13.62% 4.55% 5.46% 4.53%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
13.09% 46.66% 24.94% 70.24% 200.40%
Calendar Year Return® BEEIHR *
2020 2021 2022 2023 gop4 DDAt
13.87% 1.12% -18.05% 5.62% 8.48% 18.38%
Top 10 Portfolio Holdings &4 &R+ AEE
Alibaba Group Holding Ltd fI 2 BB &M 2.74%
Tencent Holdings Ltd B&&TZR% 2.67%
NVIDIA Corp #iZ 1.81%
HSBC Holdings Plc JEE 5% 1.67%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AE] 1.57%
Microsoft Corp &t 1.54%
Apple Inc ERAF] 1.44%
Xiaomi Corp /NAKEEH 1.01%
AIA Group Ltd &ZFB{RER 0.79%
China Construction Bank FHEI#E52$R1T 0.74%

EESEBAER AT - BEFE RIS H LR
ERTIBHRNY YA > FETEE
> MEREROTEEN - TESE—S
NHEEEHREEAREE -
5 10 F 1R TR S EEE -
EUMRITREM R ZRE > TETEIATXERINZIERBRANNER - HFEA
SRS NREAT - BUNEHKE R R NEFHAE - BXENEZRRE - AENK
ATHEEERMBES > WRRTHHEZED

BA8BRBHMERBEELS%  BERARETBECHBNZE - HBENZ RNEBE
LHARTEEBE-SNE - SHRERESEE > HHRAREHESRHERMEL L
Fo wBRTH G -

PEMSEEYRFIRS Y c WEXTHEREEYR - A > FERRRESHRRNEE
ZEE - RETHSAMEEREBHD ORI 0 RETBDZ RS ML -

P EENEA S BERBHRRERY 0 UKk
ERHBERED - BERRIBERRSEH - A
SRR EER - BRILRER > TIERNAAE
EESMANIBHRTIBEES  2EPFTMRR

BEA (Industry Scheme) Balanced Fund

(Fund Information E&2#! )
FundSize EB&&EEME .

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity

£ 1,867.89

A

oo (1755tE)) EES

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation FFEZ#2 © 9.07%
2 3
Risk Class'® EBzARAI

for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BB THRENR2RREREHES > ARETRTRE
BE > ESTMEHERNEERS -

Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

BEUEETE B)

ion® Ea sk 2
. Fund Performance Information® & XRIRE K

(Fu nd Descriptor %ﬁﬁﬁ?&ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
REEEESD - IR - &% 60% NIRE

((Portfolio Allocation™ B &EAEE 16 °)

Latest Fund Expense Ratio’
BT EAE SR

Bond Cash & Others’

Equity
B4% g 3T8% popmpp« 38%

. 1.34068%
Bz ’

Hong Kong and Chinese Equities
SRR A8 SRR ( E . DAREHN ) 29.8%

Cash & Others® B R HAfh * 3.8%
Other Bonds HAthff5 7.3%

JPY Bonds HEME#: 2.0%
EUR Bonds BRZE &% 6.6%

Commentary 5%

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

Other Equities EAIIZZE 9.9%

HKD Bonds #7tf&s% 0.7%
USD Bonds %7t&% 21.2%

Annualised Return £ E B

Global Equities (U.S., Japan and Europe)

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
8.83% 10.06% 2.38% 3.95% 3.63%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 10 & B RRILEE
8.83% 33.31% 12.50% 47.31% 142.28%
Calendar Year Return® B4EEIHR *
Year to Dat
2020 2021 2022 2023 2024 2irat
12.32% -0.67% -17.27% 5.16% 5.24% 13.88%
Top 10 Portfolio Holdings B ER+AEE
Alibaba Group Holding Ltd FE2 B B4 2.01%
Tencent Holdings Ltd f&T1ZA% 1.95%
NVIDIA Corp 1&3E 1.32%
HSBC Holdings Plc JE2#25% 1.21%
Taiwan Semiconductor Manufacturing Co Ltd &FAF] 1.19%
Microsoft Corp f#Ex 1.13%
Apple Inc EERAF] 1.07%

United States Treasury Bond 3.88% 30/04/2030 =EEl{& 3.88% 30/04/2030 1.02%
Xiaomi Corp /J\KEEM 0.73%
United States Treasury Bond 4.00% 30/04/2032 =EIEI{& 4.00% 30/04/2032  0.55%
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Scheme) Stable Fund

(Investment Objective & H1Z ]

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date ¥HHEHA © 1/12/2000
NAV per unit (HKS)

FEUEEFE (Bm)

$2,912.35

1204731

BBREREN2REBEFTHREOEEREN 2K
REDS > AR EBRSRREHERRE)  LSBEN
ERBEEKRBIRTERD  ARMERETREEREE
% o

((Portfolio Allocation™ &4 & 16 °)

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - B - B 40% IR

3
Equity Bond Cash&Others* Latest Fund Expense Ratio” | |
e 38.5% B 53.7% Eop 7.8% EFHAE SRS o ° : 1.31067%

Hong Kong and Chinese Equities
ERRPEMRE 12.2%

Cash & Others' B R EAh * 7.8%

Other Bonds Ehf&25 10.8%

JPY Bonds HEIfES 3.1% Other Equities HAIEEE 6.8%

HKD Bonds #7tfE# 0.6%
USD Bonds =7tf&% 29.6%

EUR Bonds BXZ& &35 9.7%

Commentary :¥:a

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth
effect from financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing
market. The Federal Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and
inflation may complicate the path for further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment
into risk asset. U.S. Treasury curve flattened with 2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at
or near the end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term
economic momentum is softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the
key headwinds to equities market.

Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping
purchasing power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity
market was buoyed by the appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.
China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and
weak domestic demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity
markets remain supported by ample liquidity.

Global Equities (U.S., Japan and Europe)
IRIKIREE ( =B . BAKRENN ) 19.5%

Fund Risk Indicators™ £ R MZEE
Annualised Standard Deviation FEEZ#ZE © 7.45%

1 2 3 4 5 6 7
Risk Class™ EB4R5! :

Fund Performance Information® £ XIREK *
Annualised Return £ E[E13R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 10 BRIz
5.04% 6.56% 0.35% 2.35% 2.93%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 BIpRIztE
5.04% 20.99% 1.74% 26.17% 104.73%
Calendar Year Return® BB
2020 2021 2022 2023 2024 | 'BloDae
9.95% -2.33% -15.95% 4.49% 2.09% 9.64%

Top 10 Portfolio Holdings #&#A& R +AZE

United States Treasury Bond 3.88% 30/04/2030 ZEIE{E 3.88% 30/04/2030 1.53%
Alibaba Group Holding Ltd F 2 E &£ 1.26%
Tencent Holdings Ltd B&&R#ZA% 1.23%
NVIDIA Corp 13 0.94%
United States Treasury Bond 4.00% 30/04/2032 & 4.00% 30/04/2032 0.82%
Microsoft Corp &R 0.81%
HSBC Holdings Plc JEE4ZAE 0.77%
Apple Inc EBRAF] 0.77%
Taiwan Semiconductor Manufacturing Co Ltd &H&AE] 0.76%
Mexico Bonds 5.75% 05/03/2026 0.64%
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RBEEEFREZAREE - EEMEE SRR A HRTIBLEES  2EHHTMFR
& 10F R TR EE R
EUMRITREM R ZRE > HISHERATXERINZIERBRBANEE - HEEA
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BEA (Industry Scheme) Asian Equity Fund
(Fund Information E&&k} )

(Investment Objective & E1E )

FundSize E&HEE
Million (HKS) &8 (GB7t)
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)

BEUEETE B)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some
exposure in debt securities and/or money market
instruments.

EETBRENRTN (BARIN BE > RBHLER
ERNEFES R AEETERETR  TREEERS
BEBERN > BEAHRERMRENEE -

1 459.74

120.7706

(Fund Descriptor E&4aA! ik |

Equity Fund - Asia ex-Japan
REEE - W (BRI

((Portfolio Allocation™ &4 & 16 °)

3
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio” | | .
o S Sy a4 0 EISTS 2 60 ‘ B s | 125050

Australia B 0.7%

United States =B 1.1%
Philippines SE2#& 1.3%
Canada MEX 1.5%
Singapore AN 2.0%
Hong Kong &4 6.3%

India ENE 6.9%

Other Countries EEIXR 0.6%
Cash & Others' &R EHM * 2.6%

China #ET 35.9%
South Korea 828 20.3%

Commentary 55 Taiwan &3 20.9%

Supported by global policy easing and continued strength in the technology sector, Asian equities (ex-Japan) extended
their gains. The rally was led by North Asia, particularly Taiwan, China and South Korea.

South Korea's outperformance was mainly led by the Technology sector, benefiting from rising memory prices, tight
supply, and positive advances in High Bandwidth Memory (HBM). Optimism surrounding Al technology also extended to
related industrial sectors, such as the data center supply chain, with strong order momentum supporting shipping and
nuclear companies.

Taiwan's strong performance was also driven by the Technology sector, underpinned by robust demand from Apple.
Positive earnings revisions and significant foreign inflows further supported the market rally.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and Telecom
sectors. Significant Al progress by leading Chinese tech companies positively affected their supply chains and reinforced
the domestic localization theme. New policy support for renewables and rising demand for Energy Storage Systems
boosted the Basic Materials sector. Despite certain cooling measures by China's financial regulators, equity markets
remain supported by ample liquidity. Hong Kong equity gains were driven by hopes of Fed easing.

8o (172£518]) aeilipg
Fund Risk Indicators' &% E[&1Z5E ©°
Annualised Standard Deviation fFEEZ#EZE © 14.08%

Risk Class™ B4R ™ e —

Fund Performance Information® & XRIFE K} »
Annualised Return EEEEIHR

1 Year 3 Years 5 Years 10Years  Since Launch
145 35 548 10 & BRI
17.80% 16.85% 5.98% 7.88% 5.49%
Cumulative Return 2#EEIH
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 & B RRIEE
17.80% 59.55% 33.67% 113.60% 107.71%
Calendar Year Return® FE4EEIER »
2020 2021 2022 2023 gops DDt
29.61% 0.03% -24.41% 4.75% 14.05% 24.36%
Top 10 Portfolio Holdings B ER+AEE
Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 9.10%
Tencent Holdings Ltd BE=T1%A% 6.82%
Alibaba Group Holding Ltd FI 2B B &R 5.75%
Samsung Electronics Co Ltd =2&F 5.35%
SK Hynix Inc SKi& /£ 3.50%
Hong Kong Exchanges & Clearing &3 5Pt 2.68%

Zijin Mining Group Company Limited & EEE@RNERAT  2.40%
Hanwha Aerospace Co Ltd 2.34%
AlA Group Ltd ZFB R 1.91%
China Construction Bank BT aR1T 1.73%
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Scheme) Greater China Equity Fund 8888 (173

Fund Risk Indicators'® £ B R 1Z
Annualised Standard Deviation FEEZ#ZE © 24.13%

(Investment Objective & H1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRETBRENEATES (BEFEREARSNE (PEH) - B3
THE - HPIFBITREREE) ETEREERHE  RENIRM
BRES > MUERARTERIER AT BRASRZ ARM s (TAhEE
BiE%))  ERPEEHEZEEERRA > AREERMRIERILE -

((Portfolio Allocation™ &4 & 16 °)

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #HHBHA : 4/1/2010
NAV per unit (HKS)

SENEEPE (Bm)

£ 84530

:21.9602

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

3
Greater China Equity Cash & Others" Latest Fund Expense Ratio” | .
APERE 988% popmm: 1.2% BEESmLg: | R
Energy & Fuel SEIRR IR 0.6% —— Power & Water Utilities BB/ R/KFEHEE 0.2%

Property BE 2.1%
Pharmaceuticals & Healthcare
BREE R BRI 2.2%

Basic Materials EFE#7#l 3.9%

Industrials Related T2£48RE 8.6%

Cash & Others' J& R HAth * 1.2%

Technology B 30.4%

Telecommunications & Media
B IRRS 13.0%

ERARFEAARMR 19.9%
Consumption Related JHE 48RS 17.8%

In September, China's broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply
chains and reinforced the domestic localization theme. New policy support for renewables and rising demand for
Energy Storage Systems boosted the Basic Materials sector. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity.

Hong Kong equity gains were driven by hopes of Fed easing.

Taiwan's strong performance was also driven by the Technology sector, underpinned by robust demand from
Apple. Positive earnings revisions and significant foreign inflows further supported the market rally.

Financial Services & Insurance

g) RehEREES
Ela

2 3 4 5

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

Risk Class™ Ei4R5!

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
28.92% 17.02% 3.52% 7.65% 5.12%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
28.92% 60.26% 18.88% 109.03% 119.60%
Calendar Year Return® FEEEIER *
2020 2021 2022 2023 gops  [EDioDat
34.42% -4.43% -26.93% -6.94 15.67% 36.77%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Tencent Holdings Ltd BEsR#ER% 9.61%
Alibaba Group Holding Ltd FI 2 E &M 8.71%
Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 8.16%
HSBC Holdings Plc JEE 5% 4.42%
China Construction Bank FREIE%R1T 2.64%
Xiaomi Corp /JKEEE 2.42%
AlA Group Ltd &ZFB{RER 2.12%
Hon Hai Precision Industry JE/E#52 T 3 1.97%
Delta Electronics Inc &3ZBF T ERHHRAF 1.80%
Ping An Insurance Group Co FREIF 2Rk 1.79%
9815 > FEIBRTISMRRRAEZ > BRRREIE SR - MR RER

% o ERIRARBEEA TR ARG REFLER  HHMHEBRRERBETE
TAE  MAEREBER S REERMBR L7 > EHRMEMRIRERR - BETE
SRIESEHBERSOMRIEE - REDBNRRB S
EBRHZHHEBRIRTEEGEE) Lt -
ﬁi%ﬁ%ﬁ@%ﬂb%fﬁﬁﬁEEﬂ&*&ﬁE}E@J » TERERHRARNBRRY -
EERMNRA LERAEINERA > ZFHIH LT -

Pharmaceuticals & Healthcare &

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BERTERENEBRE &‘Bﬁtt%&%ﬁ?fﬁ%%ﬁ#
R AEETHERETR  TRBEEFRZEEBEN
BEARSRBVRAEALEE

(Fund Information %%éﬂj

FundSize E&HEE
Million (HKS) &8 (GB7t)
Launch Date #:tHHHE : 4/1/2010
NAV per unit (HKS)

BENEEFE (BT)

17722

1 14.4128

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

3
Hong Kong Equity Cash &Others* Latest Fund Expense Ratio” | .
seam o0 (meRmet % |mrmwmemswix |

Power & Water Utilities /I RK#EE 0.2%
Energy & Fuel BEIR ! 1.4%
Basic Materials EHE¥i 3.4%
Property B 3.5%
BREE R BRRIRIE 4.2%
Industrials Related T 24878 4.4%

Cash & Others* & R Eth * 1.6%

-

ERIARFESRARER 27.6%

Technology ##% 9.2%

Consumption Related

Telecommunications & Media &5 K i 5E S4E54ERE 28.9%

15.6%

Commentary 5%

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property
sector and weak domestic demand remain key concerns. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply chains
and reinforced the domestic localization theme. New policy support for renewables and rising demand for Energy
Storage Systems boosted the Basic Materials sector.

As both the U.S. and China adopt a tougher stance ahead of the meeting between President Trump and President
Xi later this month, tariff-related uncertainty has resurfaced. Looking ahead, market direction will hinge on the
Fed's rate policy, the trajectory of the U.S. dollar, and progress in U.S.-China trade negotiations.

Hong Kong equity market gains were driven by hopes of Fed easing.

Financial Services & Insurance

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZEZ © 26.73%

N 1 2 3 4 5 6
Risk Class™ EB#4E5 *:  quummm o

Fund Performance Information® & XIFE K} >
Annualised Return £ E[G3R

1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 55 10 BRI
32.31% 16.06% 0.25% 3.56% 2.35%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 10 BRI
32.31% 56.32% 1.24% 41.92% 44.13%
Calendar Year Return® FE£EEIER *
2020 2021 2022 2023 Q024 [ElioDat
15.26% -15.66%  -24.51% -15.36 16.63% 41.77%
Top 10 Portfolio Holdings B ER+AEE
Alibaba Group Holding Ltd FE2 B B4 10.73%
Tencent Holdings Ltd f&&T1ZA% 9.42%
HSBC Holdings Plc JEE RS 7.98%
Xiaomi Corp /J\KEEE 4.01%
AlA Group Ltd ZFB R 3.43%
China Construction Bank Bl 4R1T 3.11%
Meituan 3| 2.63%
Hong Kong Exchanges & Clearing &#32 5 it 2.45%
Netease Inc 485 2.15%
Trip.com Group Ltd ##25EMA RAT] 1.89%

PETISEEBIBIFRS Y c WEXEH2RNBVEYR « AW > BERREK
BHABNRIBEE - RETHSAEEMB BN MERIENE - RETIS
SRS

IAMPEERTHBNRRERART > AERIREIEHEER « MR ERE -
PEMKEBRTA TS EANRERIFER  SBHHMERRRRRECTEAL
{6 o MAERBERS F RAFRER AT R LT HEBRMEIMRIRRS -
ERERBATIRAREGEA - PRESRMEREILE > BRTEEE
BEMR - REFRMK > TISERRBUANB BRI EEE « ZTmES UK
PERBIRBFVER ©

EERTRHHRERRRATE LA




BEA China Tracker Fund

BHHEHES

(Investment Objective & H1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TREEIR T ERREE PEE M RRHIRERDIR

[Fund Information %%éﬂj

FundSize E&&EEME .
Million (HKS) B8 (B7T) ©
Launch Date #HHH @ 31/1/2012
NAV per unit (HKS)

181.88

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation EEZ#% : 29.70%
2 3 4 5 6

Risk Class"™ EB&ARA 1—

Fund Performance Information® #&XRI\RE K

sehEEE e 0

(Fund Descriptor E& 4Bt )

Equity Fund - China
REEE - B

((Portfolio Allocation™ &4 & 16 °)

3
Hang Seng China Enterpriss IndexETF Cash &Others* Latest Fund Expense Ratio’ | .
BEMENLEY thES 100.0% BeREM 0.0% BN E SRS L= 3 C1L.17257%

Industrials Related T2£48R8 1.1%
Power & Water Utilities EHRKFEEE 0.4%

Property B2 1.3%
Basic Materials ¥l 1.6%

Pharmaceuticals & Healthcare
BRKRBERERE 27%

Energy & Fuel SEREIAK} 5.7%

Technology #H% 11.8%

Financial Services & Insurance
Telecommunications & Media SRBRFBRIRE 23.2%

BRI 19.9%

Commentary :¥:&

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property
sector and weak domestic demand remain key concerns. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply chains
and reinforced the domestic localization theme. New policy support for renewables and rising demand for Energy
Storage Systems boosted the Basic Materials sector.

As both the U.S. and China adopt a tougher stance ahead of the meeting between President Trump and President
Xi later this month, tariff-related uncertainty has resurfaced. Looking ahead, market direction will hinge on the
Fed's rate policy, the trajectory of the U.S. dollar, and progress in U.S.-China trade negotiations.

Consumption Related SHE4ERI 32.3%

Annualised Return EE[B)3R

1ear  3Years&  SYears®  10Vears&  Sincelaunch BRI
ThisFund 28&  29.62%  19.72% 2.29% 2.23% 0.74%
Index 358 30.93%  21.39% 3.68% 3.86% 2.58%

Cumulative Return 2AE@R

1Vearf  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund #8&  29.62%  71.58%  12.01%  24.64% 10.62%
Index 5% 30.93% 78.87% 19.80%  46.03% 41.73%

Calendar Year Return® [&4E[E3R »°
2020 2021 2022 2023 2024 Yeglobge

This Fund A& % -2.15% -22.11% -16.54% -12.35 24.95% 33.59%
Index 58 -0.09% -21.24% -15.62% -10.73 31.05% 34.79%

Top 10 Portfolio Holdings & B4 &R+ KEE

Alibaba Group Holding Ltd FIE2 B E4M 10.03%
Tencent Holdings Ltd B&i%A& 8.42%
Xiaomi Corp /J\KEEM 7.37%
China Construction Bank FEI#E52 81T 7.00%
Meituan M 4.97%
China Mobile Ltd FFEIFE) 4.54%
Industrial & Commercial Bank of China Ltd B T #&$R1T 4.10%
BYD Co Ltd tEEE3E 3.52%
Semiconductor Manufacturing International Corp FEEIRRREBRAEERAT  3.09%
Ping An Insurance Group Co BT 2R 3.07%

FEHGEEBBFRES Y - WEXTH2RBEYR AT BERIERIKE
SHABNEIREE - FETESAEERB B ERIENR  REDS
DR REMESTFS

IRMPEENTHNRRRAFT > RERIREIEHEAR - MEIRERZE -
PEMKEBRTIATEEAERERIFER  SBHHMEARRRERETEL
b o MAERBER I RFBER AT R LT - HERMEMRIRERR o

RS RBATIRAREGEA » PRETTRMERBILE > BRTEEE
BEAR - RERMK » THEARBURNBHER T ZER « RamESUR
PERBIIRBFVER ©

BEA Hong Kong Tracker Fund

(Fund Information %%’éﬂj

FundSize E&HEME .

Million (HKS) B8 (878) ~ 10%0
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)
BENEEFE (BT)

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

REERRIERMIBEEHRRZREDR

1 17.8626

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

Tracker Fund of Hong Kong Cash & Others' Latest Fund Expense Ratio® | .
[N 9% gmapoms 0.1% TR RS L £ 0.58317%

Basic Materials 24k} 1.5%

Power & Water Utilities B/ Rk F5HEE 2.3%
Pharmaceuticals & Healthcare

B BRRRE 2.5%

Industrials Related T 24878 3.1%
Property B 3.6%

Energy & Fuel AETRRIAEL 3.9%

Cash & Others® & R Efh * 0.1%

Financial Services & Insurance
ERIARFB R 30.8%

Consumption Related

Technology %% 9.0% JHEERT 26.7%

Telecommunications & Media Bl KA 16.6%

Commentary s¥:&

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property
sector and weak domestic demand remain key concerns. Despite certain cooling measures by China's financial
regulators, equity markets remain supported by ample liquidity.

In September, China broad-based outperformance was led by the Consumption Related, Basic Materials, and
Telecom sectors. Significant Al progress by leading Chinese tech companies positively affected their supply chains
and reinforced the domestic localization theme. New policy support for renewables and rising demand for Energy
Storage Systems boosted the Basic Materials sector.

As both the U.S. and China adopt a tougher stance ahead of the meeting between President Trump and President
Xi later this month, tariff-related uncertainty has resurfaced. Looking ahead, market direction will hinge on the
Fed's rate policy, the trajectory of the U.S. dollar, and progress in U.S.-China trade negotiations.

Hong Kong equity market gains were driven by hopes of Fed easing.

R AERIEHES
Fund Risk Indicators™ &% E1Z5E

Annualised Standard Deviation fFEEZ#ZE © 26.31%
2 3 4 5 6

Risk Class"™ EBEARA 1 : —

.
Fund Performance Information® E£XIREK *
Annualised Return FEEE[E]ER

1Year®  3YearsE  SYears®  10Vears  Sincelunch BRI
ThisFund28&  30.57% 19.31%  5.47% 5.27% 4.33%
Index 358 31.25%  20.36% 6.32% 6.24% 5.80%
Cumulative Return 2AEEER
LYear  3Years®  SYears®  10Years®  Sincelaunch BT
ThisFund &8¢  30.57%  69.83%  30.52% = 67.20% 78.63%
Index 358 31.25% 74.37% 35.87% 83.10% 116.13%
Calendar Year Return® BAEEIER
2020 2021 2022 2023 2024 Yegpobae

This Fund &% -1.48% -12.36% -12.99% -10.92 21.97% 36.47%
Index 1§81 -0.29% -11.83% -12.54% -10.46 22.69% 37.98%
Top 10 Portfolio Holdings # & & R+ A& E
Alibaba Group Holding Ltd ff 2 BB 4EE 9.97%
Tencent Holdings Ltd B&=A1ZRE 8.38%
HSBC Holdings Plc JE &R 8.32%
Xiaomi Corp /J\KEEM 5.74%
China Construction Bank FREIZ&R1T 4.73%
AIA Group Ltd &ZFB{RER 4.64%
Meituan @ 3.36%
Hong Kong Exchanges & Clearing &85 5 Fit 3.11%
China Mobile Ltd FREIFSE) 3.07%
Industrial & Commercial Bank of China Ltd B T #&$R1T 2.77%

FETHEERBFRESY - WEXTEH2RBEYR < 28T BERBRIKE
SHABNRIBEE - RETHSHEERB B ERIENR - RETS
MERB S ©

IRMPEENTHNRRERARTZ > RERIREIEHEAR - MEIREHZE -
PEMKEBRTIATEERERERIFER  SBHHMEARRRRRETEL
16 o MBEREUER S5 R REBERMBR LI » WBIREMRIMRIREIR o

RS RBATIRARESEA » PRETTRIEREILE > BRTEEE
BEAR - RERMK » THEARBURNBHER T EER « RapES UK
PERBIRBFIER ©

EERTRHRRRRRATES LA




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1TH:8)) ARBRBEEETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBRBEEEDIBES IS EASHNEEREE

ry Scheme) RMB & HKD Money Market Fund® 8822 (f73518]) AR R B EEHIEES®

Fund Risk Indicators™ S R AZE

(Investment Objective RZ B | ( Fund Information £} DS o v I o0
To achieve a rate of return over the long term in line Fund Size E&EEME | 1 | i 2 RN B R
: : ; ! : i sy ¢ 233 R0 - I
with the interest rate offered by authorised financial Million (HKS) B& (B7T) a8 Risk Class™ EBARBI * —
institutions in Hong Kong on HKD and RMB savings Launch Date #HHBHA : 3/7/2012 Fund Performance Information? X1k 2
accounts while maintaining stability of the principal NAV per unit (HKS) . =
amount invested. SRR ERE G | 111716 Annualised Return ERE[EFR .
FHRREASEEE 2 FR - RERTS ) FRENR o G U A e
BED A BB B R AR BERS OFTRHHNF)E Fund Descriptor E 18R A A 3 7 A
JEEEEE o ( ] 0.42% 1.89% 1.06% 0.92% 0.84%
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation™ & 404 5 | ] EETHHEES - FEEEE 1 Year 3 Years 5 Years 10 Years Since\l.ﬂmch
14 3F 54 10 & BRI
3
Cash &Others* Deposits Latest Fund Expense Ratio” | . 0.42% 5.78% 5.41% 9.56% 11.72%
4.7% I5 95.3% . o © 0.79088%
ReREM ¢ 7%' ’ RFHANE SRR LR’ Calendar Year Return® FE4E[EIR
2020 2021 2022 2023 gop4 oDt
5.25% 2.56% -4.05% 1.10 0.14% 2.76%
Top 10 Portfolio Holdings &4 AR+ AEE
CIEeTEAh Y 470 its 7228 0 Sumitomo & Mitsui Banking Corporation =ZHE R IRITHE™R 8.94%
Cash &Others" R RHth* 4.79 Deposits 74k 95.3% China Construction Bank Corporation FREIE:& #1777 7R 8.83%
ANZ Bank New Zealand Ltd HiSRITEBER 8.81%
CMB Wing Lung Bank Ltd 1B KFEERIT1ERR 8.79%
China Everbright Bank Hong Kong Branch FREIX ASRITTFA 8.78%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#$R1T72:R 8.70%
China CITIC Bank International Ltd F{Z2R1T ( Bl ) 7% 8.67%
DBS Bank (HK) Ltd £EE(T (55 ) 2% 8.52%
Fubon Bank (Hong Kong) Limited E#BiR1T ( &# ) Tk 8.20%
Commentary ST Dah Sing Bank Ltd AFTIRITER 6.46%

China's economy showed slowing growth in Q3 2025, with industrial production expanding by 5.2% in August, slower than ~ FREASE R 2025 FFE =S EKLE » SHN THELEELES5.2% » KN TEI&A]
expected and below the previous two months. The trade surplus remained solid, but export growth softened amid global  FH{@E 5%k - BRIBE4EFER > B2 A EAZEE > KON ERE 8

/ N4
headwinds. Consumer Price Index dipped 0.4% year-on-year in August, signaling deepening deflation. Retail sales continued B EE Y BISHIRETR04% » BBTBENE - TENEES MM E
HEMEERBR

to grow modestly at 3.4% year-on-year in August, down from 4.8% in June. The People's Bank of China held interest rates o = s
stegady during th! quarter, ;doptingya cautiousgstance amid weakening consumer and sroperty data. ek ,‘ ﬁfﬁﬂizg% ’Fﬁé 65 2}4'8:/08}]1@“@%%@5% c i
Hong Kong Monetary Authority interventions continued to reverse aggregate balance reductions, bringing the balance back %o EPAE%ETTH{EYE?EM% P ARSUERRIZRE o
to HKD 54 billion and maintaining stability. Following the normalization of Hong Kong Interbank Offered Rate (HIBOR) and the ERTHEERELATERBENA - BAEEROIFE 540 87T > WRIFIEE ©
front end of the swap curve, we expect HKD rates to move more in line with U.S. rates going forward, remaining range-bound 1 & S R1T R 237 B R ia B AR AT IR E L% » TARE T EFERZIRME
around the middle band. Overall, a strong equity market supports demand for HKD. FEFEER > TEZEEPELE) o ZBEMS @ @M IERTENK o

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aESRTES (BREFRTES)) UARMEAREEANRE - RENBREFTFESTAENRESFINIRTIEZERAR - ARSRTFESUFZEESMEREREE

BEA (Industry Scheme) MPF Conservative Fund® 2558 (T¥#:t38)) RBSRETES®

la =3 Bﬁ*— la
(Investment Objective & B1Z | ( Fund Information E& &k} | WRLURSIE CRTOf g = = MBS AR
Annualised Standard Deviation FEEZ#7% © 0.29%
To achieve a minimum rate of return while maintaining FundSize E&EEE . - 2 3 4 5 6 7T
stability of the principal amount invested. Million (HKS) & (B7T) 388647 Risk Class'® EBRARA) _ [
g Launch Dat #A 1 1/12/2000 . s 22
RS EREILZFR > SR—EZEHR aunch Date {43 - 1/12/ Fund Performance Information® E&RIREK >
NAV per unit (HKS) - 15.1245
SBNEEPFE BT T Annualised Return S @R
LYearf  3Years®  SYearsE  10Vearsf  Sincelaunch B
( Fund Descrlptor g%#—gﬁu o ] ThisFund &8¢ 2.22% 2.88% 1.74% 1.27% 1.45%
= PSR 030%  0.60%  036%  0.20% 0.40%
Money I\;Iarket Fund - Hong Kong Cumulative Return RFE[EIER
( Portfolio Allocation'® I &40 &5 10] BERhRES - TR LYearfE  3Years®  SYears&  10Vears®  Sincelaunch BELITE
— ThisFund &5 2.22% 8.90% 9.01% 13.41% 42.85%
Cash&Othezs“ 3.6% DeﬂOSitS 96.4% Latest Fund Expense R?tlo - 0.80767% PSR! 0.30% 1.81% 1.81% 1.97% 10.53%
- & g = ; . 1 0.
REREM 7R RAHANESRR IR Calendar Year Return® E£EE3R *°
2020 2021 2022 2023 2024 Yelobge
ThisFund &% 0.66% 0.01% 0.35% 342% 3.41% 147%
PSR’ 0.00% 0.00% 0.08% 0.76% 0.77% 0.18%
Top 10 Portfolio Holdings #E4A&N+AEE
Cash & Others* &R EAM ¢ 3.6% D its 7220 96.4% Sumitomo & Mitsui Banking Corporation =FH{E&R1T1ER 8.99%
’ eposits 7 ’ China Everbright Bank Hong Kong Branch FREI3t A$RIT/ER 8.97%
ANZ Bank New Zealand Ltd BT iRITEBFR 8.95%
Dah Sing Bank Ltd AFrsR1T1FRR 8.94%
OCBC Wing Hang Bank &k = iR1T7Em0 8.94%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% BEf#$RIT/ER 8.88%
China Construction Bank Corporation FREI#E:& R 717 8.68%
China CITIC Bank International Ltd #{5$R17(BIFS) 238 8.46%

. Industrial & Commercial Bank of China Asia Bl T $R1 71770 8.43%
Commentary ¥ Fubon Bank (Hong Kong) Limited &#83R17(&8)F 6.46%

Hong Kong Monetary Authority interventions continued to reverse aggregate balance reductions, bringing the EHTRMEEREAZTEFEN A > BERLFA E 54088 T LRFET -
balance back to HKD 54 billion and maintaining stability. Following the normalization of Hong Kong Interbank  7£ &8R{TEI %47 8 KI5 bR AR IF 21618 > FEREE A YH%?E—ZTEEB}E%
Offered Rate (HIBOR) and the front end of the swap curve, we expect HKD rates to move more in line with U.S.  EF|EES » Witz @B KRS o BEMS > AMHRHEBTEK °
rates going forward, remaining range-bound around the middle band. Overall, a strong equity market supports

demand for HKD.




Scheme) Core Accumulation Fund®

g) mLREEE

(Investment Objective & H1Z ]

To provide capital growth by investing in a globally
diversified manner.

BIRRIKOBIRE - BUER

[Fund Information %%éﬂj
FundSize HE&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)
SBMEEFE (BT)

(Fund Descriptor E&#ER it )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

RABEES — B — ARBeIREERRS
65% (FIINIRIKALER)

:3,229.56

RERER o
1 17.7348

((Portfolio Allocation™ &4 & 16 °) N

Latest Fund Expense Ratio®

Equity B2 60.4% Bond &5 38.3% ERHA R SRS 3

Cash & Others’* ‘ 1 0.77687%

Beps 13%

JPY Bonds HEIES 2.7%
Other Bonds EfIf&EZ 9.4%
Cash & Others' & R A * 1.3%

Hong Kong and Chinese Equities
EBRTEIRE 2.5%

EUR Bonds BR#EEZ 8.4%

USD Bonds %7t&% 17.8%

Other Equities E1IZZE 6.6%

BINIRT ( 2E . BAREN) 514%

Commentary ¥

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth effect from
financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing market. The Federal
Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and inflation may complicate the path for
further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment into risk asset. U.S. Treasury curve flattened with
2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at or near the
end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term economic momentum is
softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the key headwinds to equities market.
Japan's nominal wage growth slowed to 1.5% year-on-year in August, while real income continued to decline, keeping purchasing
power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity market was buoyed by the
appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and weak domestic
demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity markets remain supported by
ample liquidity.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Global Equm'es (U.S., Japan and Europe)

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEZ#3 © 9.00%

1 2 3 5 6 7
Risk Class" B4R *°
A
Fund Performance Information” E&RIFE K} »
Annualised Return £EZ[E15R
1Year  3Years  SYears  10Years Sincelaunch
1 3E 5E 0E PRI
This Fund 28 (a) 891% 14.07% T7.12% NATBRE 6.97%
Reference Porﬁngﬂo %;%}Qé* &) 9.78% 13.54% 6.67% NATER 6.63%
Difference’ & ° (a) - (b +
T s ﬁﬁgg ) 087 053 045 NATER 034
Cumulative Return 2A&E@HR
1Vear  3Years  SYears  10Years Sincelaunch
1£ 3 5§ 0E i
This Fund A& 891% 4841% 41.07% NAKER T77.35%
Reference Portfolio 2% EH4E  9.78% 46.35% 38.08% NATER 72.60%
Calendar Year Return® FEEEIHR *
2020 2021 2022 2023 2024 Yegobae
ThisFund &&& 12.70% 9.54% -15.96% 14.63% 11.36% 10.56%
ReferencePorfolo 52 4EHA 12.06% 9.43% -16.32% 14.03% 9.54% 11.30%
Top 10 Portfolio Holdings ¥ EAER+AEE
NVIDIA Corp 13 3.47%
Microsoft Corp &t 2.85%
Apple Inc BERAF] 2.49%
Meta Platforms Inc Meta®F &/AF] 1.38%
United States Treasury Bond 3.88% 30/04/2030 ZEIE{E 3.88% 30/04/2030 1.34%
Alphabet Inc C 1.05%
Amazon.com Inc B8 AT 1.04%
Tesla Inc FFHTHIAR) 1.00%
JPMorgan Chase & Co IR AIEEM 0.93%
Alphabet IncA 0.85%

iéﬁiﬂ m%&ﬂ&& Hi
B R i

% ez IOE ﬁ‘J"FE%BﬂEI%@E °

SRR Fﬁ%ﬁ‘ ROBAoES “:fn"%ﬁ%ﬁﬁﬁﬂﬁiﬁ’

| SRR T & - BUNERCE IS R8N BPTRE - REENEZR

ERT o AENEUA TR R B 7] %EJZHXFEE’H‘:;JJ@J

EIZISBH BEFIEENES 5% BENASETASHENTE - HHEINE
iBH S AARTEEME—S Uﬂé ° mﬁiim%&%fﬁéﬁ TSR HE 2R

/%ﬂaﬁ@ﬁfc.luiﬂ HEBRT LS

PEBGEERBRFIRDE o ;‘%L¥E§J;I§% EPIR o 2T > BERIRKESS N

BNHEIZERE - BETHSHMEERETHINDIERENE - REDSBNHZ RS

o

FEORRSERBEMENEAERER | THEA

BEA (Industry Scheme) Age 65 Plus Fund®

2l) 65 mBEE

(Investment Objective & E1Z ) (Fund Information E& &k} )

FundSize E&EEE
Million (HKS) && (B7t)
Launch Date #HHH] © 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4aA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
REEEET — BRIk — ARRENREER
25% (BIINIRIKARER)

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBURE - HMEE

©1,031.62

RISTELR ©

1123778

RE4

(Portfolio Allocation™ &4 & 16 °)

Latest Fund Expense Ratio®
EITEAME SRS IER®

Cash & Others’

Equity B&Z220.9% Bond &% 77.7% EAREM 1.4%

2 0.77571%

Cash & Others' B o ElAh * 1.4%

Hong Kong and Chinese Equities
EEKRPERE 0.9%
Other Bonds EAfif&EZ 19.2%
Global Equities (U.S., Japan and Europe)
IRBRARSE ( 3R | EIZIS&EMH ) 17.7%

JPY Bonds HEIfES 5.4% N
Other Equities HAAREE 2.3%

EUR Bonds BXZ& &% 17.0%

USD Bonds #7tfE% 36.1%

Commentary :¥:&

U.S. economic momentum remained strong. Rising productivity, strong business and tech investment, and the wealth effect from
financial markets are supporting the U.S. economy and consumer confidence, despite a cooling job and housing market. The Federal
Reserve resumed its rate-cut cycle in September. However, uncertainties around employment and inflation may complicate the path for
further cuts. Meanwhile, ample liquidity remains on the sidelines, awaiting deployment into risk asset. U.S. Treasury curve flattened with
2-year unchanged while 10-year fell 8 basis points in September.

The European Central Bank opted to keep interest rates unchanged, with a consensus forming that interest rates were at or near the
end of the monetary policy cycle. Expectations for further rate cuts by year-end decreased. Europe's short-term economic momentum is
softening. Trade tensions with the U.S., political uncertainty and fiscal stress in France remained the key headwinds to equities market.
Japan's nominal wage growth slowed to 1.6% year-on-year in August, while real income continued to decline, keeping purchasing
power under pressure. Moderate wage gains support the Bank of Japan's case for further rate hikes. Equity market was buoyed by the
appointment of Sanae Takaichi as prime minister and the expectations for further stimulus.

China's economic data was mixed. Manufacturing activity showed signs of stabilization. However, the property sector and weak domestic
demand remain key concerns. Despite certain cooling measures by China's financial regulators, equity markets remain supported by
ample liquidity.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ%5% © 6.07%

Risk Class'® EEARA! 1 : : _5 m

Fund Performance Information® E£&XRIRTEK
Annualised Return S E[E#R

1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 5& 05 B E
This Fund &4 () 275% 568% 0.85% NATEE 2.54%
Reference Portfolio ﬂ%&é#« &) 3.01% 550% 039% NATER 2.18%
Difference’ 22 ° 2 <
e s %gg ) 026 018 045 NATEB 036
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
14 3E 5% 0% R
This Fund Z&& 275% 18.03% 432% NATEBE 23.78%
Reference Portfolio 828 EHA  3.01% 1743% 196% NATER 20.17%
Calendar Year Return® BB
2020 2021 2022 2023 2024 Yeobge
ThisFund £8£  8.03% 097% -1435% 7.57% 3.42% 5.01%
RefeencePortiolo 525888 8.21%  0.71% -14.94% 7.22% 3.30%  4.59%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2030 £EIEE 3.88% 30/04/2030  2.73%
United States Treasury Bond 4.00% 30/04/2032 5<El[E0{& 4.00% 30/04/2032 1.46%
NVIDIA Corp #gi 1.20%
Mexico Bonds 5.75% 05/03/2026 1.15%
United States Treasury Bond 4.25% 15/05/2035 =BEIEI{& 4.25% 15/05/2035  1.14%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) B R IBIBAR B2 0.00% 15/02/203) 1.14%
United States Treasury Bond 8.75% 31/10/2028 S£EiEI{& 8.75% 31/10/2028 1.12%
Japan Government Bond 0.30% 20/12/2025 B AER &2 0.30% 20/12/2025 1.09%
Bundesrepubtheu tschland Bundesanleihe 0.00% 15/03/2035 BB BB IR A5 0.00% 15/03/2035 0.99%
fesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BEFR TR E 2.60% 15/08/2034 0.99%
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Remarks [f{zE

Sponsor @ The Bank of East Asia, Limited Iss/u_er : Bank of_East Asia (Trustees) Limited
REA  RDIRITERA TA ERERT (f558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
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The fund risk indicator shows the annualised standard deV|at|on based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requlred to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarter

B Rk TgEmfoEftT%#%ETg HprREpE e REERE > B3 F 2 @A BHRENE  MmH RE MM Elﬁﬁiuxﬁﬁm%ﬁ/@§& ARRBHLI3F > RIEASIE
ESABRT - DB REE MR SRS B LA AR SR AR AR

The risk class is to be assigned to each constituent fund according to the seven point r|sI< classification below based on the latest fund risk indicator of the constituent fund.
BEMYESEREZNDETNRITESERIRC > 8 ﬁfﬁﬁfﬂlﬁlﬂfﬁi& R E P —E R RR
Risk Class B4R B! Fund Risk Indicator £ E1Z50
Equal or above fBE M Less than /bp%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only Wh||e the risk class of the fund may change from time to time. For further details including

he product features, fees and c es, and risk factors involved, p ease refer to the M cheme Brochure of the BEA (MPF) Industry Scheme.

(ifé& JEE%@% I&"Iﬁﬁut% AEEI% b %@ﬁ%ﬁ HEESIE TEQ FIARE jﬁﬂi%% ZEBERT - RO ESH R BRSNS EFEE) > it

5 o 15 0 BEEmTTH - WERFTIRIERER > 52RRE (B1EE) ﬁ%.:t Eﬁ%ﬁ & ntgl REFE -
Performance |nformat|on of the}constltuent funds will begresented onIy if they have investment track records of not less than 6 months.
MoEEvEERLVEANKETALE  HE2IEERIRER
If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.
IEERIB R 1 5 > S 4 LS LMt 1 2 R e s 8 -
The Fund Expense Ratio ("FER") is up to 31% March, 2025 It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2
ESRSIEEEZE 2025F 3831 H o Wk %fﬂﬁ%fﬂ% EiE ARESHAI AERTEME BB AREZESNESHASRIE -
The term "cash and others" should be used to denote cash at call, and o eratlng items such as account payables and account receivables (where relevant).
MRE RAEM) —ARERNRE - R AFIEFENEUENEERE (WER) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore RMB debts securities available for investment b th|s constituent fund may be limited which may result in concentratlon of credit r

EASs R R e B RR e em%ezam&g SRS AR o R AE%E%IE?EEH&TE@B@ s EEHIRER
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1 Apnl 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1** April,
2022, the fees and charges deductlon method has changed from (ii) to ( ) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1° April, 2022.

Al of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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/?/ =
Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savw;gs account with deposit amount of $
STERREEMIZIEREIE AR B EIEREA TR AMAFE « ZFRZ=KEBNEDRITHEE £§)ﬁm 12§7I:Z‘TAEU%IJTK7I<J?Z¥1’J%Z °
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISisnotafund -itisa strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Schem
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortrgg date of the fund fact sheet falls after ‘30" June, 2019
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Due to rounding, the total allocatlon ma% not add up to exactly 100%.
FHTAURE AR » 5> ArOAEBLPT AL R S5 1009% =
e Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).
ESBEaTNSER R R - BRI ARERTASwww.hkbea.com FH RN BRE (%ES) Mg (MBI (55) ARAREN) RNESESHE o

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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u may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Ind|V|duaI Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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