a8 /= Li t
© BEARIRIT | Loy momen

BEA (MPF) Industry Scheme Fund Fact Sheet

HE (BHS) (TEHBIESEE

As of & F 30/06/2025

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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Scheme) Growth Fund

(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.

FEBURKKRERRENSR  THASDLEERENR2NE
BRs EETERETR  ARPEEAZEEEERN

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date ¥HHEHA © 1/12/2000
NAV per unit (HKS)

FEUEEFE (Bm)

: 3,438.46

1 28.2205

BEDRARMRHARE - (Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

((Portfolio Allocation™ &4 & 16 °)

Bond Cash & Others”
B 20.6% BeREM* 4.9% ‘

EQUtY 7, 1 Latest Fund Expense Ratio®
i BIFE SR S R

=

1 1.41179%

Cash & Others' B R HA * 4.9%
Other Bonds Ehf&# 3.2%

JPY Bonds HEIfES 1.0%
EUR Bonds BRZE(ES 4.7%

Hong Kong and Chinese Equities
EERPEKRE 22.7%
USD Bonds E7tfE% 11.3%

HKD Bonds #B7tfEs 0.4%
Other Equities EHA&ZE 12.9%

Commentary 51

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

RIKARER (< . BAKEUN ) 38.9%

Global Equities (U.S., Japan and Europe)

Fund Risk Indicators'® £ B kiEag

Annualised Standard Deviation FEEZ#ZE © 12.10%
2 3 4 6 7

Risk Class' EB&ARA 1— , T

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
13.47% 7.22% 4.48% 3.66% 4.31%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
13.47% 23.25% 24.52% 43.23% 182.21%
Calendar Year Return® BEEIHR *
Year to Date
2020 2021 2022 2023 7 I
13.87% 1.12% -18.05% 5.62% 8.48% 11.22%
Top 10 Portfolio Holdings #&E#A& R +AZE
Tencent Holdings Ltd Bé&RiZA& 2.09%
Taiwan Semiconductor Manufacturing Co Ltd &F/A 5] 1.80%
Alibaba Group Holding Ltd 12 EE £ 1.68%
NVIDIA Corp ##:E 1.43%
Xiaomi Corp /NAKEH 1.31%
Microsoft Corp f#Ex 1.31%
HSBC Holdings Plc JEE%A% 1.27%
China Construction Bank FREIE8R1T 1.03%
Apple Inc ERAF] 1.00%
Meituan %@ 0.76%
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BN T 75 B BB RE) > TRV B BRIMIETE « B 5 EIREF it
BUaB PSS - IERERRZHREESNGEREEBERIER
HAGE 6 ARRZWHEEMBEIREIZFEA 3.3% > BEIRBEERIT2%
Bi% « AARITRTSEYIRDERR « HM G RLBREE - LEMEBEKIE
EEBURE -
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BEA (Industry Scheme) Balanced Fund

oo (TT55tE)) EES

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BB THRENR2RREREHES > ARETRTRE
BE > ESTMEHERNEERS -

(Fund Information %":E’éﬂj

FundSize E&HEME .
Million (HKS) B & (B7t)
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

BEUEETE B)

1,808.72

123.1944

(Fu nd Descriptor %ﬁﬁﬁ?&ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
REEEESD - IR - &% 60% NIRE

((Portfolio Allocation™ B &EAEE 16 °)

Latest Fund Expense Ratio’
BT EAE SR

Bond Cash&Others"

Equity
54.9% oy A0T% sppperpe 44%

: 1.38322%
Bz ’

Hong Kong and Chinese Equities
RS 150% SRR ( E . DAREHN ) 28.5%

Cash & Others® B Re HAh * 4.4%
Other Bonds HAthff5 7.1%

JPY Bonds HEME#: 2.1%
EUR Bonds BRZEfEH 8.2%

Commentary 5%

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

Other Equities HAAEZE 10.5%

HKD Bonds #E7tfE# 0.7%
USD Bonds E7tfE% 22.5%

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEZ#7 © 10.26%

Risk Class™ EE4R5! 2 T 6 7

Fund Performance Information® & XIFE K} >
Annualised Return £ E[G3R

Global Equities (U.S., Japan and Europe)

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
10.53% 5.11% 2.51% 2.72% 3.48%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 1045 B RRILEE
10.53% 16.11% 13.20% 30.80% 131.94%
Calendar Year Return® B4EEIHR *
Year to Date
2020 2021 2022 2023 2024 [EDioDat
12.32% -0.67% -17.27% 5.16% 5.24% 9.02%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BE&RiZA% 1.54%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 1.45%
Alibaba Group Holding Ltd FJ 2B &M 1.23%
NVIDIA Corp 183 1.10%

United States Treasury Bond 3.88% 30/04/2030 =EIEI{E 3.88% 30/04/2030 1.08%
Microsoft Corp f#Ex 1.01%
HSBC Holdings Plc JE &2 0.97%
Xiaomi Corp /J\KEEE 0.94%
Apple Inc EERAF] 0.77%
China Construction Bank BT8R/ 0.74%
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Scheme) Stable Fund

— - - - i i PR EEREZT
(Investment Objective BZEEE ] (Fund Information E£&# o e e et s S L
Annualised Standard Deviation FEEZ#Z © 8.40%
To minimise short-term capital risk with modest capital FundSize E&HEME . ) 1b = e b, 1 2 3 5 6 7
growth over the long term through a higher weighting of Million (HKS) E& (B7T) 285150 Risk Class™ BUERARB] *: A
investments in global debt securities to provide steady Launch Date #HHH : 1/12/2000 . 2a sy 2a
income and a lower exposure to global equities to NAV per unit (HK$) ) Fund Performance Information® B &ITHiH
provide modest potential for capital appreciation. SBUEESEGET) 199649 Annualised Return FRE[EIER
BBREREN2IREFISFTHERBRVEEREN 2K 1 Year 3 Years 5 Years 10 Years  Since Launch
REDIS > AREGBEVEEBERS > LUEFEEN : SAFRIHT 1L 34 54 104 BPRIZEE
BEABERRRTRERE  FNMERETRESAREE (Fund Descriptor SRRt J 7.89% 3.02% 0.60% 1.66% 2.85%
A o ME\erd Assets Funﬁgj - GtoEba\ - AjaxiAmrLlJQ 40% in equities Cumulative Return 2GR
Portfolio Allocation™ &40 &9 ° REHRERS - 1B/ - R 40% 1R 1 Year 3 Years 5 Years 10Years  Since Launch
( B

. — 14 34 54 10 B RRILEE

Equity Bond Cash&Others* ‘ Latest Fund Expense Ratio” | | 7.89% 9.34% 3.03% 17.92% 99.65%
35.0% 56.6% 4 84% = 3 1 1.35086%
Y=:c] & H = N ;-E
— 5 RERA BTHRRYE SR Lh 3 Calendar Year Return® BB
2020 2021 2022 2023 2024 | 'BloDae

Hong Kong and Chinese Equities
EBRPERKE 9.3%

Cash & Others' B R EAh * 8.4%

9.95% -2.33% -15.95% 4.49% 2.09% 6.92%

Global Equities (U.S., Japan and Europe) " 5 = B
ERRE 25 DAREN ) 18.6% Top 10 Portfolio Holdings & ER+AEE

United States Treasury Bond 3.88% 30/04/2030 ZEIE{E 3.88% 30/04/2030 1.57%

Other Bonds EAthf&#5 10.3% Taiwan Semiconductor Manufacturing Co Ltd %A F 0.99%
Other Equities EIIRE 7.1% Tencent Holdings Ltd BE&RiZA% 0.91%

JPY Bonds HEIEZ 3.2% United States Treasury Bond 4.00% 30/04/2032 EIEIf& 4.00% 30/04/2032  0.83%
HKD Bonds #7t{&E% 0.6% NVIDIA Corp #83& 0.77%

EUR Bonds BRZ&(&% 11.3% Alibaba Group Holding Ltd /2 BB &M 0.72%
USD Bonds 2752 31.2% Microsoft Corp f##x 0.72%

United States Treasury Bond 4.13% 15/11/2027 £ 4.13% 15/11/2027 0.66%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203 BB SRR AEIBR RS 0.00% 15/02/203) 0.66%

Commentary 5% Japan Government Bond 0.30% 20/12/2025 B AERF§E25 0.30% 20/12/2025 0.65%

U.S. softer inflation and resilient macro data bolstered expectations of a “soft landing” and gave the Fed more  EFFEHI AR E S &4 IR T IS MenEkE) MEE > B
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector B 2A (S N EN SR E IR E 2200 o SENRISIRIRREATRAE » LULIE
earnings and investor optimism around artificial intelligence and productivity enhancements. BEWATSEREEIEAHNIEIS » ZRIFESIT

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal  grii|Ba 7B BAZ S E) » THISH)EL D B i BRI S i  £2 5 BRI R s
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and BrABSNEELT » BRI SHREE RSB AR EEF SRS -
geopolitical tension weighed on late-month performance. AZAE 6 88RO EEYEISEIREF 3.3% » BSRERT2%

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of a5 e NI N 3 B, |y i0 ~
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and Eﬁgﬂjgﬁ%ﬁim SRR » FRlE R REIRES - LHEEURE
VIR o

inflation trends to guide the pace of policy normalization. e _ 4 (e 48 N - [ . o
China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by qj%géﬁ\]i%\'@egﬂ\%ﬁ’ iﬁ@%fﬁﬁk— ’ ngE?%:(%EEL’E
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a A8 HFTIES) - SEHATHEREL - 6 BIHBEEYEREEINGIS 0.1%F

four-month deflationary streak amid the rollout of government consumer subsidies. ] " ﬁ;ﬁ;@%@@ﬁ iR ° e s
U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of %1;4&@%3 BTH BEARE  +FHEERGEXERERIRRA
4.2% by end of June. 1E1I494.2% o

BEA (Industry Scheme) Asian Equity Fund Ro (175128 DNREEE

- " y— A I la 8 ?; la
(Investment Objective R & E1Z ) (Fund Information E&&k} ) e e $ S
Annualised Standard Deviation FEEZ#EZE © 15.26%
To achieve long-term capital appreciation within a FundSize E&HEME . 40953 ] A W 1 2 3 4 s @A 71
controlled risk/return framework through investing Million (HKS) B8 C&7) = Risk Class™ Ei24R7 ©: Guum—
mainly in Asian (ex-Japan) equities, with some Launch Date ¥4+ HHA : 31/1/2012 = ——
exposure in debt securities and/or money market NAV per unit (HKS) . 0 oo0- Fund Performance Information® BE&RIFER
instruments. BENEEFE (BT) ’ Annualised Return £ E[E15R
EETBRENRTN (BARIN BE > RBHLER 1 Year 3 Years 5 Years 10Years  Since Launch
SR MERTSRATA  CHBRERE  (Fund Descriptor BE TR AT ) 15 3 5% 0E B
BEHERN > RERHRERHRAEARILE 7.52% 7.76% 5.88% 5.02% 4.79%
Equity Fund - Asia ex-Japan Cumulative Return 2#EEIH
(Portfolio Allocation® B EHBE D 10) JERE R (A 1 Year 3 Years 5 Years 10Years  Since Launch
— 15 3F 5% 105 Sladva
Asian ex-Japan EQUIy ) g Cash &Othezs“ 72% Latest Fund Expense Rgtlo - 1.30420% 7.52% 25.14% 33.07% 63.14% 87.31%
il (BRI BR REREHM : RATEANES & o
o ) AR S L Calendar Year Return® FE4EEIER »
AL”;:;TIZS;;\HFT o United States X 0.7% 2020 2021 2022 2023 2024  YearloDate
Canada Mg A 13% United Kingdom 3] 0.1% 2061%  003%  2441%  475%  1405%  12.15%
Philippines SEf2# 1.5% Cash & Others* &Rt * 7.2% Top 10 Portfolio Holdings R B/ &P+ AEE
Hong Kong &7 4.5% Taiwan Semiconductor Manufacturing Co Ltd &FEAR] 9.05%
Si I 5,30 Tencent Holdings Ltd #si%A% 5.18%
ingapore #TAIE 5.3% China FE 26.0% Alibaba Group Holding Ltd fI2 BB 3.56%
Samsung Electronics Co Ltd =2&F 3.28%
- . e 849
South Korea #4H1 14.2% SK Fynie I SO 2745
ICICI Bank Ltd 2.57%
Tai oW 17.0% Hong Kong Exchanges & Clearing &3 5 Fit 2.49%
e e India EDEE 20.4% Bharti Airtel Ltd B R{SBIRAS) 2.46%
Commentary 5 B HDFC Bank Limited 2.32%

Benefitting from progress in U.S.-China trade talks, tech-driven momentum, softer U.S. inflation and USD 2 ERXHEEZHKHEVSER > R IRIBERSHHIZAGE » ZEEEMNENZETRE
weakness, Asia ex-Japan equities extended their April rally. Gains were concentrated in North Asia, led by Taiwan, 55 » ga; g (BZ<[RIN) IEE4BHE > HIZHEAE - EEREESIL R E

Hong Kong and South Korea. #H) o
Taiwan equities’ performance was supported by upbeat Al sentiment and TWD strength, while the financial sector &3R8 T BT A TEANSEIBEAN S ISERSTE » MaRRE

benefited from the inflows of yield-oriented ETF. China's economy recorded 5.2% GDP growth in Q2, outpacing SERRHEZSFABEES(ETH) WESHA - PRS2 EENEERELE
the full-year target, mainly supported by strengthening export momentum to non-U.S. markets. The Consumer 520 > BB ESE ég%ﬁ%LX%FE%E'\J&EI@%FE}’E@J o SEAERF
Price Index saw a surprise uptick of 0.1%, ending a four-month deflationary streak amid the rollout of government g RS Y E%%(g;g@ﬁﬁ%o 1%FHiE » AERIERE 418 B BB o %%HQFE
consumer subsidies. Hong Kong equity gained in Q2, with key drivers including a revival in IPO activity, persistently jo . iy e N iy " - Pt +
E2FRFHE > TEREHEENR EHEBHEE « BBRTAEFEBMAREE

low HIBOR rates, and easing geopolitical risks. South Korean equity performed strongly across sectors, supported o /s R = = on — =R AL 4
by sustained optimism over Commercial Art reform ahead of the presidential election, with consumer sentiment i~ URHMGHE BIRSPrEA] - FRRiem B2 &R e » TRSRIBHEA

et iy 81 (757%) BB VSRS © HEEEDIEBUTR 6 BRI T T 45895
,% o




Scheme) Greater China Equity Fund

(Investment Objective & H1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").

BRETBRENEATES (BEFEREARSNE (PEH) - B3
THE - HPIFBITREREE) ETEREERHE  RENIRM
BRES > MUERARTERIER AT BRASRZ ARM s (TAhEE
BiE%))  ERPEEHEZEEERRA > AREERMRIERILE -

((Portfolio Allocation™ &4 & 16 °)

l:Fund Information %%éﬂ)

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #HHBHA : 4/1/2010
NAV per unit (HKS)

SENEEPE (Bm)

1699.26

1182794

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

) Cash & Others* Latest Fund Expense Ratio® | |
Equity B 98.8% B 1.2% | SRR SRSt ® 1 1.34523%

Cash & Others' B R EAh * 1.2%

Others Hfthl 6.9%
Hong Kong &7 7.0%

China [ 58.0%

a3k

Taiwan &7& 26.9%

China's economy recorded 5.2% GDP in Q2, outpacing the full-year target, mainly supported by strengthening
export momentum to non-U.S. markets. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness
of policy stimulus.

Taiwanese equities surged in Q2. This performance was supported by upbeat Al sentiment and Taiwan Dollar (TWD)
strength, while the financial sector benefited from yield-oriented ETF inflows.

Hong Kong equity gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates, and
easing geopolitical risks.

=5 [===) P
) KPEREES
Fund Risk Indicators'® £ B kiEag
Annualised Standard Deviation FEEAZAEZ © 25.43%

b b 2 9 4
Risk Class™ EB&4R 3!

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
20.03% 2.25% 1.85% 3.32% 3.97%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RRILEE
20.03% 6.92% 9.58% 38.67% 82.79%
Calendar Year Return® FEEEIER *
2020 2021 2022 2023 gops  [EDioDat
34.42% -4.43% -26.93% -6.94 15.67% 13.84%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 8.81%
Tencent Holdings Ltd &RI%EA% 8.02%
Alibaba Group Holding Ltd [ 2 B2 &R 5.67%
HSBC Holdings Plc JEE 5% 4.46%
China Construction Bank FREIE%R1T 3.63%
Xiaomi Corp /JKEEE 3.49%
AlA Group Ltd &ZFB{RER 2.55%
Meituan =H 2.02%
Ping An Insurance Group Co REIF 2R 1.85%
Hong Kong Exchanges & Clearing &#&3 3 FT 1.65%
FEISE 2 FENEELER RS 2% BRR2FEEE > TESHEFELYIMTISHEO%
YFTHES) - SERPBTHERRL  HEEYEIEHIRGE0.1%FH2 > LRBENEAN
B EERFIERE  ABBERGEERSINPERBEERRY » SEHIBAE

TIBRERZENRE M RRSEEM%E - BE—F K ETEBBUAN RN
GBEFIRLL

BERHHE2F L - BRIBTETH AT EENHBRIBEN S EERSR » MR
RAZBER W R ZPAEBERESETFERRA

EBRTE2FRFRG - TREHHEENR EHENERE  SBRITEERERE
RAL > URMASEUR BB B PR ©

o

BEA (Industry Scheme) Hong Kong Equity Fund

gRon (173518

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
ERFERENTBRE » REDLLERENEHHS
R AEETHERETR  TRBEEFRZEEBEN
BEARSRBVRAEALEE

(Fund Information %%éﬂ)

FundSize E&HEME .
Million (HKS) B (&7t) 06569
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)
BEUEETE B)

1124125

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

. Cash & Others* Latest Fund Expense Ratio® | .
Equity BZ  98.8% Fapem: 12% |E’E'§§&,HHE’\J% Pt BT © 1.31960%

Cash & Others® & R EM * 1.2%

Others ! 10.5%

Hong Kong & Chinese Equities
EERPEIRR 88.3%

Commentary 5%

China's economy recorded GDP grew 5.2% in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June,
retail sales missed expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness
of policy stimulus.

Hong Kong equities gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates,
and easing geopolitical risks.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEEZ © 28.25%
) b " 1b 1 2 3 4
Risk Class” EEARA ;G
Fund Performance Information® & XIFE K} >
Annualised Return EEEIHR

1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 54 10 BRI
34.37% 1.60% -1.63% -0.26% 1.40%
Cumulative Return 2#EE1H
1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 10 BRI
34.37% 4.87% -7.88% -2.60% 24.13%
Calendar Year Return® FE4EEIER »
2020 2021 2022 2023 Q024 [ElioDat
15.26% -15.66%  -24.51% -15.36 16.63% 22.09%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BEaRiZA% 8.48%
HSBC Holdings Plc JEZ 5% 8.01%
Alibaba Group Holding Ltd I 2 EE &M 7.58%
Xiaomi Corp /J\KEEE 5.22%
China Construction Bank FREI2 & R1T 4.30%
AlA Group Ltd ZFB R 3.82%
Meituan 3| 3.31%
Hong Kong Exchanges & Clearing #8325 it 2.85%
Industrial & Commercial Bank of China Ltd B T R1T 2.50%
BYD Co Ltd LR 2.35%
FESE 2 FENEEEEERS 2% BBR2ERE > FESHERLUMIEO

BRENFTIEE) 6 5 TEEENMEE6.8% > REHEERA.8%  BETMIBTAS o
ZERBUTHEMR  HEEYEIEHIRE0.1%1E » AREETNELNE
8o EEEHFERE - ARS R AMAERSINTEEELRY » RETHIHH
& o IERERTENRE T RRSGEM%E P8 HITERBURR

RAETEBVE R ALRL -

BERRTE2FRBHE - TREHHOERKR ETENER  SBRITEE
ERIHEAL » MURMASEUA RIRA FrgA -




BEA China

R PEIEHHEEES

(Investment Objective & H1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TREEIR T ERREE PEE M RRHIRERDIR

((Portfolio Allocation™ &4 & 16 °)

Cash &Others*

100.0% Ba R

0.0%

Equity
RE

Commentary :¥:&

l:Fund Information %%éﬂ)

FundSize E&&EEME .
Million (HKS) BE# (&)
Launch Date #HHH @ 31/1/2012
NAV per unit (HKS)

FEUEEFE (Bm)

163.36

1 9.9758

(Fund Descriptor E& 4Bt )

Equity Fund - China
REEE - B

| Latest Fund Expense Ratio’
BTN ESRER T

©1.18791%

Chinese Equities FREIAZZE 100.0%

China's economy recorded GDP grew in Q2, outpacing the full-year target, mainly supported by strengthening
export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June, retail sales missed
expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a four-month deflationary
streak amid the rollout of government consumer subsidies. Chinese equities saw modest gains supported by new

rare-earth trade deals, though ongoing challenges remain.

As global rates peak out, China value stocks with high stable yields and attraction valuation are gaining traction.
Liquidity conditions and compelling valuations may provide baseline support, though further upside hinges on the

scope and effectiveness of policy stimulus.

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation FEEZ#% : 31.33%
2 3 4 5 6

Risk Class'® EBa#RA! 1—

Fund Performance Information® #&XRI\RE K
Annualised Return FEE[EIER

LearfE  3Years®  SYears&  10Vearsf  Sincelaunch BEIE
ThisFund &8¢ 40.96% 6.62% -0.26%  -1.94% -0.02%
Index 5% 43.03% 8.15% 1.16% -0.42% 1.84%

Cumulative Return 2AE@R

1Vearf  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 22  40.96%  21.19% -1.31% -17.82% -0.24%
Index 5% 43.03%  26.49% 5.92% -4.09% 27.72%

Calendar Year Return® BB
2020 2021 2022 2023 2024 Yeglobge

This Fund &xE% -2.15% -22.11% -16.54% -12.35 24.95% 20.47%
Index 5% -0.09% -21.24% -15.62% -10.73 31.05% 21.46%
Top 10 Portfolio Holdings #E4HEN+AEE
Xiaomi Corp /J\KEEM 8.85%
China Construction Bank FEI#&$R1T 8.12%
Tencent Holdings Ltd BE&TIZA% 7.83%
Alibaba Group Holding Ltd /2 B E &M 7.57%
Meituan &M 6.54%
China Mobile Ltd FFEIFE) 5.12%
Industrial & Commercial Bank of China Ltd 1B T #&$R1T 4.87%
BYD Co Ltd tEEE3E 4.28%
Bank of China Ltd FREISR1T 3.62%
Ping An Insurance Group Co HEITFZ2 (R 3.17%

FEE2EHANEEGEERS 2% BBEFER > TBRHEELIMNIEH
L OSRTHFTHES) - 6 8 TELEENEE6.8% > SEHELRA8% » BETIHE
o RENBRTHEHRM O HBEYEEHERG0.1%FE - AREELESN
B - MEENFEXRIE > AFsERGEERS I NVPEEEERN > REITHS
B - HISRERZENREM KRS GEM<E  BE P ETEBEUR
IRRIBEETERISEA AR

BEA Hong Kong Tracker Fund

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

REERRIERMIBEEHRRZREDR

((Portfolio Allocation™ &4 & 16 °)

Cash & Others*
RERH M

Equity B  99.1%

0.9%

Cash & Others' &R EM * 0.9%

Commentary s¥:&

(Fund Information %%’éﬂ)

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)

BEUEETE B)

179.30

1 15.9403

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

Latest Fund Expense Ratio’
BITEAE SR %

0.59014%

Hong Kong & Chinese Equities
EBEKRPERE 99.1%

China's economy recorded GDP grew 5.2% in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June,
retail sales missed expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness

of policy stimulus.

Hong Kong equities gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates,

and easing geopolitical risks.

R AERIEHES
Fund Risk Indicators'® &% B RiEE

Annualised Standard Deviation fEEAZ#2 © 27.80%
2 3 4 5 &

Risk Class"™ EBEARA 1 : —

Fund Performance Information® E£XIREK *
Annualised Return £ E [0

LYearf  3Years®  SYearsE  10Vearsf  Sincelaunch B
ThisFund 28 40.15% 6.72% 2.54% 1.83% 3.53%
Index 358 41.82% 7.40% 3.31% 2.70% 4.99%

Cumulative Return 2AEEER

1Year®  3Years®  SYearsE  10Vearsf  Sincelaunch BRIE
ThisFund #8&  40.15%  21.54%  13.39%  19.89% 59.40%
Index 358 41.82%  23.87% 17.68%  30.58% 92.22%

Calendar Year Return® BAEEIER
2020 2021 2022 2023 2024 ‘erioDge

This Fund &% -1.48% -12.36% -12.99% -10.92 21.97% 21.78%
Index#58  -029% -11.83% -12.54% -10.46 22.69% 22.72%
Top 10 Portfolio Holdings # & & R+ A& E
HSBC Holdings Plc JES RS 7.98%
Tencent Holdings Ltd B=RIZERE 7.71%
Alibaba Group Holding Ltd 2B E &M 147%
Xiaomi Corp /J\KEEM 7.06%
China Construction Bank FREDZZ&RIT 5.56%
AIA Group Ltd &ZFB{RER 4.89%
Meituan @ 4.47%
China Mobile Ltd FREIF &) 3.51%
Industrial & Commercial Bank of China Ltd Bl T &R T 3.33%
Hong Kong Exchanges & Clearing &85 5 Fit 327%
FEE 2 FEANEEEERRS 2% > BR2FER > TESHEELUMIEO

SRHFTHEE) - 6 B TEEENERE 6.8% > DEHEILRA8% » BEHENISIEE o
ZERBUTHEMR  HEEYEEHIRG0.1%I18 » AREETDESHE
Mo EEMAEXRIE  ARBERGEERSINPEEBEERD » REITHHH
& - TERERZENREIERIRS GEFM%E - BE—F K LITERBUARR
RAUETESV SR ALY °

ERRTE2FRFHE - TREBHHOERKR ETEEER  SBRITEE
I ERFHEAL » DURHASEUA RIRA PriEA]




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1TH:8)) ARBRBEEETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBRBEEEDIBES IS EASHNEEREE

BEA (Industry Scheme) RMB & HKD Money Market Fund® E83r (73518)) AR B EEHREES®

Fund Risk Indicators' &% R RiEE

(Investment Objective RZ B | ( Fund Information £} DS o v ST o0k
To achieve a rate of return over the long term in line Fund Size E&EEME | : b paspe 1. a2 RN B R
with the interest rate offered by authorised financial Million (HKS) B& (B7T) 21 Risk Class ™ EIFR4R B! —
institutions in Hong Kong on HKD and RMB savings Launch Date #HHBHA : 3/7/2012 Fund Performance Information? X1k 2
accounts while maintaining stability of the principal NAV per unit (HKS) . =
amount invested. SEuEESE (e - 111825 Annualised Return & B .
FHRREASEEE 2 FR - RERTS ) FRENR o G U A e
EBRO M HEBHI BB RAREERA OMRHENAIX ( Fund Descriptor 487 it ] S oo LG oo e
AEEMEERE o - : : : :
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation® BB 4R S D 10) BRTISES - FEKLEE 1 Year 3Years 5Years 10 Years Since\l.ﬂmch
14 34 54 10 & BAkizie
Cash &Others* 5 o0, Deposits ¢ o, Latest Fund Expense Rgtio3 0799609 3.02% 2.49% 8.30% 8.34% 11.83%
RERHM 7 i BATHARNE SRR Calendar Year Return® FE4E[EIR
2020 2021 2022 2023 gop4 oDt
5.25% 2.56% -4.05% 1.10 0.14% 2.86%
Top 10 Portfolio Holdings &4 AR+ AEE
CIEeTE A 3.80 . = 0 Fubon Bank (Hong Kong) Limited E#BIR1T ( &4 ) 7m0 8.90%
Cash &Others" R RHth* 3.8% Deposits 74k 96.2% Credit Agricole Corporate and Investment Bank ;£ BI85 BEIZRITH7 0 8.87%
China Construction Bank Corporation FREI2&$R1TZ 8.85%
DBS Bank (HK) Ltd 2/$R1T (&4 ) TR 8.75%
ANZ Bank New Zealand Ltd JBETIRITE BFER 8.54%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RIT7Z=R 8.40%
CMB Wing Lung Bank Ltd Bk EIRITIER 8.18%
Sumitomo & Mitsui Banking Corporation = H{E & RITIER 8.09%
China Everbright Bank Hong Kong Branch FREIY ASRIT7EA 141%

Commenta ry Rl China CITIC Bank International Ltd {Z5R1T ( Bl ) 7% 6.98%

Offshore renminbi (CNH) appreciated modestly in Q2 against the backdrop of broad U.S. dollar (USD) weakness. CNH is 5 2EETEBMIRIR T > B AR B/N\IEER - Bt BERARKEEE 7.1-73 EREERE
te)(;?ected to remat\)i_n range-_b?unclijbet;/veen 7.1t—7.3. Desp\t«le %enertal LtJSD sCo;tness, Ch\netsedgtovetmment aﬁhoriggs ta}:e unhkelé o BESEETEERS  EEANHEORENER > PERFESEAREIHE - Beth
o favour renminbi appreciation due to export concerns. Interest rate in China is expected to stay range-bound in the secon: SR = LY U (B RS ) » e ROTES B e R ot ,
half of 2025, with potential for a 10 basis points policy rate cut by Q3/Q4. The yield curve is projected to steepen towards E%gg;gﬁ;gféﬁé? ﬁﬁtf“f“%gﬁiﬁ%i?’i:‘;§j%4§ﬁ AT L0EER
year-end, creating room for lower front-end yield. TS RIS AU el 2 R = (T=ME ©

On 26 June, the Hong Kong dollar (HKD) touched the weak-side convertibility undertaking against the U.S. dollar, prompting Bt R ETEEE 6 F 26 B KRS H RIRREKTE » EASREER B 2023 FLUREREA
H?nggqng l\/tl)onetary tAUtdhorfilty (HKMdAz todpyrrf:lhas/z_HSD ig ;‘he matryl:et’_f{c:;’\;&e first timetsir'ngeI 2023 to sta_b\\ifedth exczanlgle BT WIBEBTEE - BHEENRS  EERA/BERNSH T > SHLEREERTER
rate. Driven by carry trade flows and fund inflow/dividend flows, the s aggregate balance is projected to gradually  zouee , soweamraet |, st meE A . GRS o

decline, paving the way for front-end normalization. The HKD exchange rate is likely to trade between 7.80-7.85. L/F *E ﬁumﬁﬁﬁﬁ %itf émEfE’JEZEIB 7\',85EZEEE%E w . o o
We expect the bull steepening trend in HIBOR curves seen in May to shift toward a bear steepening posture in the second #MIRH » 5 BEARTEFHER RS IR CER AT T+ FHAMRDIEHCES - 1
half of this year. HIBOR rates from 1-month to 6-month tenors may gradually normalize, while overnight and 1-week rates are 185 = 6 83 MEHERITEIZIFMEFFEAAEE FHEEZRP ERE > MREA LBRRFIEE ©
likely to remain stable.

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aESRTES (BREFRTES)) UARMEAREEANRE - RENBREFTFESTAENRESFINIRTIEZERAR - ARSRTFESUFZEESMEREREE

BEA (Industry Scheme) MPF Conservative Fund® 2558 (T¥#:t38)) RBSRETES®

. N 1a o pmm la
(Investment Objective & B1Z | ( Fund Information E& &k} | I e e e
Annualised Standard Deviation FFEEZ#5 : 0.33%
To achieve a minimum rate of return while maintaining FundSize EBE&HEME . . I i 2 3 4 5 6 71
stability of the principal amount invested. Million (HKS) & (B7t) +3,861.98 Risk Class™ @ARB _ [
g Launch Dat #] : 1/12/2000 . s 22
RS EREILZFR > SR—EZEHR aunch Date {43 - 1/12/ Fund Performance Information® E&RIREK >
NAV per unit (HKS) - 15,0039
SEBEUEERE (BT Annualised Return S @R
LYearf  3Years®  SYearsE  10Vearsf  Sincelaunch B
( Fund Descriptor %%?ﬁﬂﬁﬁﬂi ] ThisFund &8¢~ 2.89% 2.81% 1.72% 1.25% 1.45%
= PSR 046%  0.58%  035%  0.19% 0.41%
Money I\;Iarket Fund - Hong Kong Cumulative Return RFE[EIER
( Portfolio Allocation'® I &40 &5 10] BERhRES - TR LYearfE  3Years®  SYears&  10Vears®  Sincelaunch BELITE
— ThisFund &2¢&  2.89% 8.68% 8.92% 13.26% 42.51%
Cash&Othezs" 35% Deﬂosits 96.5% Latest Fund Expense Ritlo  0.84154% PSR’ 046%  175%  175% = 1.92% 10.46%
> o - . = ; . 1 0.
REREM 7R RAHANESRR IR Calendar Year Return® E£EE3R *°
2020 2021 2022 2023 2024 Yelobge
ThisFund &% 0.66% 0.01% 0.35% 3.42% 3.41% 1.27%
PSR’ 0.00% 0.00% 0.08% 0.76% 0.77% 0.12%
Top 10 Portfolio Holdings #E4A&N+AEE
Cash & Others® I R E A ¢ 3.5% D its 7220 96.5% China Everbright Bank Hong Kong Branch FEIY A SRITTERR 9.00%
’ eposits 7 ’ Sumitomo & Mitsui Banking Corporation = (¥4 3R1T17% 9.00%
China Construction Bank Corporation FREI#E:& R 717 8.99%
Fubon Bank (Hong Kong) Limited EFR$R1T (F4)EmR 8.88%
Industrial & Commercial Bank of China Asia Bl T $R1 71770 8.83%
OCBC Wing Hang Bank &k F$R1T177X 8.44%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RITERR 8.40%
Credit Agricole Corporate and Investment Bank ;ABISR /5 EE 2RI TR 7.95%

- China CITIC Bank International Ltd S {5$R1T(EIFR) 1=K 7.13%
Commentary ¥z ANZ Bank New Zealand Ltd BHTSRITEBEFR 6.67%

On 26 June, the Hong Kong dollar (HKD) touched the weak-side convertibility undertaking against the U.S. dollar, 7T 3= TEETE 65 26 AfE KR5S 5 RIRREKTE » EHESMEERH 2023
prompting Hong Kong Monetary Authority (HKMA) to purchase HKD in the market for the first time since 2023 EMUKREREAB T > LIBEBTERX - BHPEENX S s B RA/RER
to stabilize the exchange rate. Driven by carry trade flows and fund inflow/dividend flows, the HKMAs aggregate ~BI#E1 T » HHESEBBEFT RS HE » AliEHAERL » BERDFER
balance is projected to gradually decline, paving the way for front-end normalization. The HKD exchange rate is ~ 7.8-7.85 @R &) o

likely to trade between 7.80-7.85. FEFIR3% 0 5 BEBIRITRZEIFER EhignFE IS LB T AETE T+ FE Rk
We expect the bull steepening trend in HIBOR curves seen in May to shift toward a bear steepening posture in the  FEIS{CHBZ: o 1{ER E6 BB NEBIETREFEFNRAEE THEBRSER
second half of this year. HIBOR rates from 1-month to 6-month tenors may gradually normalize, while overnight 15 » TR 1iBETIFIBE o

and 1-week rates are likely to remain stable.




Scheme) Core Accumulation Fund®

(Investment Objective & H1Z ]

To provide capital growth by investing in a globally
diversified manner.

BBIRROHIRE > BNETREAER

[Fund Information %%éﬂj
FundSize HE&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)
SBMEEFE (BT)

( Fund Descriptor E=$8R 5t J
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
BRABEAS — B — ARBeNIREERRSL
65% (FIINIRIKALER)

13,042.64

1 17.0944

((Portfolio Allocation™ &4 & 16 °)

4

Latest Fund Expense Ratio®

BRRNE SRS’

+0.79552%

Equity BRZ 60.0% Bond f&25 38.3%

JPY Bonds HEIES 2.7%
Other Bonds Efif&Z 8.7%
Cash & Others' & R HM * 1.7%

Hong Kong and Chinese Equities
EBRTERE 2.1%

EUR Bonds BR# &% 8.0%

USD Bonds %7tf&2 19.0%

Other Equities EA1IEE 7.4%

IRIKAREE ( =B . BACKERN ) 50.5%

Commentary ¥

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more leeway to
consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector earnings and investor
optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal stimulus,
easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and geopolitical tension
weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of Japan's 2%
target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and inflation trends to guide
the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by strengthening export
momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a four-month deflationary streak amid
the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of 4.2% by end
of June.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Global Equities (U.S., Japan and Europe)

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#5E © 10.65%
2 3 4 6 7

Risk Class" EBEARA — ,

Fund Performance Information® £ XIREK *
Annualised Return ZEEZ[E)%R

1Year  3Years  SYears  10Years Sincelaunch
1% 3£ 5% 0E i3
This Fund A& (a) 9.89% 10.65% 7.43% NATER 6.71%
Reference Porﬁngﬂo %;%}Qé* A(b) 11.03% 989% 6.89% NATER 6.36%
Difference’ & ° (a) - (b +
i ﬁﬁgg ) 114 076 054 NATER 035
Cumulative Return RAE[EI#R
1Vear  3Years  SYears  10Years Sincelaunch
1E 3F 5& 10 i
This Fund A& 9.89% 35.48% 43.09% NAZTER 70.94%
Reference Portfolio 22 &4 &  11.03% 32.72% 39.54% NARER 66.30%
Calendar Year Return® E4E[El#R »
2020 2021 2022 2023 2024 ‘@obge
ThisFund 2%  12.70% 9.54% -15.96% 14.63% 11.36% 6.57%
RefeencePortlo 528244 12.06%  9.43% -16.32% 14.03% 9.54% = 7.24%

Top 10 Portfolio Holdings ¥ EAER+AEE

NVIDIA Corp 13 3.24%
Microsoft Corp &t 2.89%
Apple Inc BERAF] 2.29%
Meta Platforms Inc Meta®F &/AF] 1.57%
Amazon.com Inc B2 EHAE) 1.49%
JPMorgan Chase & Co IR A iBEME 0.95%
Broadcom Inc #@AF) 0.89%
Netflix Inc 0.87%
Tesla Inc FFHTHIAE) 0.71%
AbbVie Inc Z{A#EAE] 0.64%

EERREVEBIRE AR AT YR INE T TI5H T8ERE ) B9TRE - FIR S
EERMEBRIBIRMEL TR - B RRRIEEAER  URKREEHAT
BREREENRANER » ERISEIEY -

ElpR 75 B B KE) - MBS B BUNMIEH - 8 5 EREN R GEE
BB EE » IERBRRBEZMMEERMEEAREB/EARIER -

BASH 6 ARRIZOHEEVEIEBIRES 3.3% > BB BARIT20ER
AARITR NSRBI  FHME REERBS - LEHEBERESERRE
PEE 2 FENEEREIERS 2%  BR2FER  TBRHEKELYINESHO
RIPT D) - RBETHEHE - 6 BIHEEMEIEREINLIS0.1%18 » 43R
EBEIU(E B YiEAE o

XEEERRESETHR  #E6AK > +FHERKEEOEE RTREEUY
4.2% °

FEORRSERBEMENEAERER | THEA

BEA (Industry Scheme) Age 65 Plus Fund®

D (1758 65 RS’

(Investment Objective B B1E ]

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBUCE - AMEERREEER -

(Fund Information %%ﬁﬂj

FundSize E&EEE
Million (HKS) && (B7t)
Launch Date #HHH] © 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4aA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEEET — Bk — ARRENREERRSE
25% (BIINIRIKARER)

1 985.72

1 12.2436

(Portfolio Allocation™ &4 & 16 °)

4

Latest Fund Expense Ratio®

Equity iRZ :0.80357%

Cash & Others' B R ElAh * 1.5%

Hong Kong and Chinese Equities

Other Bonds HAthf&# 17.7% ERRTERR 07%

Global Equities (U.S., Japan and Europe)
IRIRBGEE ( =6 . HAKEUMN ) 17.2%

Other Equities EfiRE 2.5%

JPY Bonds HEI{EZ 5.4%

EUR Bonds BXZ& &% 16.3%
USD Bonds #7t18% 38.6%

Commentary V&
U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more leeway to
consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector earnings and investor
optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal stimulus,
easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and geopolitical tension
weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of Japan's 2%
target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and inflation trends to guide
the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by strengthening export
momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a four-month deflationary streak amid
the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of 4.2% by end
of June.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ# © 7.14%

Risk Class™ BB 4R8I ™ . S

Fund Performance Information® E£&XRIRTEK
Annualised Return S E[E#R

1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 13 10 BRI
This Fund &4 () 589% 3.70% 112% NATER 248%
Reference Portfglio 5}?&?% &(b) 587% 335% 0.55% NAFTEE 211%
Difference’ Z2 ° (a) - (b o
b Rl ) 00 035 05T NARER 037
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
14 3E 5% 0% FRAE
This Fund Z&& 589% 1151% 571% NATER 22.44%
Reference Portfolio 82 R EHA  587% 1040% 2.79% NATER 18.81%
Calendar Year Return® BB
2020 2021 2022 2023 2024 Yeobge
ThisFund £8£  8.03% 097% -1435% 7.57% 3.42% 3.87%
RefeencePortiolo 525888 8.21%  0.71% -14.94% 7.22% 3.30% 3.41%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2030 S£EiEI{& 3.88% 30/04/2030 2.71%
United States Treasury Bond 4.00% 30/04/2032 5Bl E0{& 4.00% 30/04/2032 1.44%
United States Treasury Bond 4.13% 15/11/2027 3 EIEIf& 4.13% 15/11/2027 1.15%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) BZ S BBAAEIRA B2 0.00% 15/02/2032 1.14%
Japan Government Bond 0.30% 20/12/2025 B A& 0.30% 20/12/2025 1.12%
United States Treasury Bond 8.75% 31/10/2028 EIEIf& 8.75% 31/10/2028 1.12%
China Government Bond 2.88% 28/02/2033 FREIBFT (&% 2.88% 28/02/2033 1.09%
Bundestepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BE ERTAAEIRTT B2 260% 15/08/2034 1.02%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/03/2035 B3 B AR ABIRRH A% 0.00% 15/03/2035 0.99%
China Government Bond 1.67% 15/06/2026 FHEEFF&EZ: 1.67% 15/06/2026 0.95%
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Sponsor @ The Bank of East Asia, Limited Iss/u_er : Bank of_East Asia (Trustees) Limited
REA  RDIRITERA TA ERERT (f558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
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The fund risk indicator shows the annualised standard deV|at|on based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requlred to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarter

B Rk TgEmfoEftT%#%ETg HprREpE e REERE > B3 F 2 @A BHRENE  MmH RE MM Elﬁﬁiuxﬁﬁm%ﬁ/@§& ARRBHLI3F > RIEASIE
ESABRT - DB REE MR SRS B LA AR SR AR AR

The risk class is to be assigned to each constituent fund according to the seven point r|sI< classification below based on the latest fund risk indicator of the constituent fund.
BEMYESEREZNDETNRITESERIRC > 8 ﬁfﬁﬁfﬂlﬁlﬂfﬁi& R E P —E R RR
Risk Class B4R B! Fund Risk Indicator £ E1Z50
Equal or above fBE M Less than /bp%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only Wh||e the risk class of the fund may change from time to time. For further details including

he product features, fees and c es, and risk factors involved, p ease refer to the M cheme Brochure of the BEA (MPF) Industry Scheme.

(ifé& JEE%@% I&"Iﬁﬁut% AEEI% b %@ﬁ%ﬁ HEESIE TEQ FIARE jﬁﬂi%% ZEBERT - RO ESH R BRSNS EFEE) > it

5 o 15 0 BEEmTTH - WERFTIRIERER > 52RRE (B1EE) ﬁ%.:t Eﬁ%ﬁ & ntgl REFE -
Performance |nformat|on of the}constltuent funds will begresented onIy if they have investment track records of not less than 6 months.
MoEEvEERLVEANKETALE  HE2IEERIRER
If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.
MESRHON |5 » S B EE LI B DU (1 F S B RS -
The Fund Expense Ratio ("FER") is up to 31% March, 2024 It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2
ESRTIEEEZE 2024F3831H o Wk %fﬂﬁ%fﬂ% EiE ARESHAI AERTEME BB AREZESNESHASRIE -
The term "cash and others" should be used to denote cash at call, and o eratlng items such as account payables and account receivables (where relevant).
MRE RAEM) —ARERNRE - R AFIEFENEUENEERE (WER) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore RMB debts securities available for investment b th|s constituent fund may be limited which may result in concentratlon of credit r

EASs R R e B RR e em%ezam&g SRS AR o R AE%E%IE?EEH&TE@B@ s EEHIRER
BELiRE BRER AR A=t B

%E@ I e éyb’@ﬁfﬁéﬁ%%gg ”Egmi xg’x —tﬁnu B W’)Q%m?%%% %f%@?gm%g i3 égnﬁggﬁigi@f’f%@ Z
nJBERR &2 NEHEE o Lo - EEREE e e E ) JE EReEA b SHEXK e = BVt
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1 Apnl 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1** April,
2022, the fees and charges deductlon method has changed from (ii) to ( ) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1° April, 2022.

Al of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method

m 1% Apr

%ﬁ?%ﬁ—r%ﬁﬁ’]ﬁ%&iﬁ% ‘% L?D@ﬁg}%@uﬁz ?Dﬁfﬁiﬁﬁﬁ)ﬁ FRBERIUREY o 552022 F 4 B 1 B2 Al > s (78] ﬁt‘% %T%%&ﬁﬁﬁ 7%_%
%ﬁ ZEZEIE % SEIL &Hﬁzgﬁﬁ%g ° 22 F 4 Elt %ﬁﬁ (173%518) eEERITESHNWERERNGELZEZECHAN (D) B

» 2022964 B 1 B Z%%Ehfﬂ%&ﬁ&@fﬁa& RE LIS(EE’\J%
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/?/ =
Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savw;gs account with deposit amount of $
STERREEMIZIEREIE AR B EIEREA TR AMAFE « ZFRZ=KEBNEDRITHEE £§)ﬁm 12§7I:Z‘TAEU%IJTK7I<J?Z¥1’J%Z °
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISisnotafund -itisa strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Schem
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortrgg date of the fund fact sheet falls after ‘30" June, 2019
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Due to rounding, the total allocatlon ma% not add up to exactly 100%.
FHTAURE AR » 5> ArOAEBLPT AL R S5 1009% =
e Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).
ESBEaTNSER R R - BRI ARERTASwww.hkbea.com FH RN BRE (%ES) Mg (MBI (55) ARAREN) RNESESHE o

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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u may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Ind|V|duaI Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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