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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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As of #E 30/06/2025

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF)

(Investment Objective & E1Z

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.

FRUEHREARERSR  TERDLERENDINE
BiEs AETHERETIR  TRIEEFZEEEERN
BEARERMRAEAILE -

rowth Fund

( Fund Information £k}

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

BSBEUEEFE (Br)

:3,553.74

1 27.3761

[ Fund Descriptor B BRIl ]

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 0% KRR

((Portfolio Allocation™ & 4H& 5 )

13
Equity Bond Cash & Others Latest Fund Expense Ratio® | : 1.39865%
BE % s % mepaw 4 B ESRIRE

Other Bonds &35 3.2%
JPY Bonds HEM&Z 1.0%

EUR Bonds BRZE &3 4.6%
USD Bonds E7tfE% 11.5%

Cash & Others’ & R HAth * 4.8%

Hong Kong and Chinese Equities
EERTEKRE 22.8%
HKD Bonds #7tf&%5 0.5%

Other Equities EfIfZZE 12.8%

Global Equities (U.S., Japan and Europe)
IRIKAGZE ( EE . BAKEUN ) 38.8%

Commentary ¥z
U.S. softer inflation and resilient macro data bolstered expectations of a “soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

Ro (8EE) BREAS

Fund Risk Indicators'® £& & fiZ:2
Annualised Standard Deviation EEEIZ#E © 12.17%

. — " 1 2 3 4 6 7
Risk Class™ EI&#R7] ;G ., e
Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizte
13.51% 7.25% 4.51% 3.69% 4.18%
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 54 10 BIpkItE
13.51% 23.36% 24.65% 43.65% 173.76%
Year to Dat
2020 2021 2022 2023 2024 PP
14.10% 1.10% -18.12% 5.64% 8.53% 11.22%
Top 10 Portfolio Holdings ¥ B4 &R+ AEE
Tencent Holdings Ltd f#&R#%A% 2.09%
Taiwan Semiconductor Manufacturing Co Ltd &H&AF] 1.77%
Alibaba Group Holding Ltd FIE B E &M 1.68%
NVIDIA Corp 1&3E 1.41%
Xiaomi Corp /NAKEEH 131%
Microsoft Corp &t 1.29%
HSBC Holdings Plc JEZ 5% 1.27%
China Construction Bank FREIE & R1T 1.03%
Apple Inc ERAE] 0.99%
Meituan %[ 0.76%
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BEA (MPF) Balanced Fund

(Investment Objective RE B2

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENR2RREREFHEES > ARETRTRE
BE > BRTREHENEERS -

( Fund Information E& &k} )

FundSize E&HEME .
Million (HKS) BE# (&)
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

BENEEFE (BT)

1,749.03

1229755

[ Fund Descriptor E 385t ]

Mixed Assets Fund - Global - Maximum 60% in equities
BRABEES - B - &% 60% RKRR

((Portfolio Allocation™ &4 & H 6 °)

Equity Bond Cash&Others" Latest Fund Expense Ratio® | : 1.36620%
B 0% s 0% pepap 4% B S RS E

Hong Kong and Chinese Equities
EERPEKRE 15.9%

Cash &Others® Bz R H# * 4.8%

Other Bonds Eff&s5 7.0%
JPY Bonds HEM&ES 2.1%
EUR Bonds ERE (i35 8.2% Other Equities E£ABBE 10.4%

_ HKD Bonds Erof&E% 0.8%
USD Bonds =7tf&% 22.4%

Commentary 5%

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

Global Equities (U.S., Japan and Europe)
IRIRBGEE ( =B . HAKREUMN ) 28.3%

o (8EE) HEES

Fund Risk Indicators' H& & fiZ:2 =
Annualised Standard Deviation FEEAZAEZ © 10.31%

Risk Class™ B4R ™ - —

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 S5& 104 BpkIzte
10.63% 5.15% 2.55% 2.77% 3.44%
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 105 Bpkizte
10.63% 16.27% 13.43% 31.40% 129.76%
Year to Datt
2020 2021 2022 2023 2024 e
12.45% -0.66% -17.30% 5.18% 5.31% 9.09%
Top 10 Portfolio Holdings B4 &N+ AEE
Tencent Holdings Ltd BERIER& 1.53%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 1.43%
Alibaba Group Holding Ltd I 2 EE &M 1.22%
NVIDIA Corp 13 1.10%
United States Treasury Bond 3.88% 30/04/2030 3.88% 30/04/2030 1.07%
Microsoft Corp &t 1.01%
HSBC Holdings Plc JEZ ¥R 0.96%
Xiaomi Corp /NAKEH 0.94%
Apple Inc BERAF] 0.77%
China Construction Bank FREIZ & ER1T 0.74%
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BEA (MPF) Stable Fund

(Investment Objective & E1Z )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

FERERENZIKEBESTIHERBVEERENR 2K
REDS > AR EBRSRREHERRE)  LSBEN
BEABERRRTRERE  FNMERETRESAREE

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) BE# (&)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

BSBEUEEFE (Br)

1,824.68

:19.5568

[ Fund Descriptor B BRIl ]

B e Mixed Assets Fund - Global - Maximum 40% in equities
((Portfolio Allocation™ & 4H& 5 ) FETERS R B A R
Equity Bond Cash & Others* Latest Fund Expense Ratio® | : 1.33943%

352% e 56.8% BAREHM 8.0%

e BIHANE SRR

Hong Kong and Chinese Equities
EEKRPEKRE 9.4%

Cash & Others* & R Hth * 8.0%
Other Bonds Efhf&% 10.3%
JPY Bonds HEI&EZ 3.2%

Global Equities (U.S., Japan and Europe)
IRBKREE ( EE . BAKEUN ) 18.6%

EUR Bonds BRZEES 11.3%
Other Equities EANAEE 7.1%

USD Bonds E7tfE% 31.4% HKD Bonds E7tfEs 0.6%

U.S. softer inflation and resilient macro data bolstered expectations of a “soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

=

S

o (B8EE) TRE

Fund Risk Indicators' &% B kiZsg
Annualised Standard Deviation FEEAZAEZ 8.44%

3 4 5 6 7
Risk Class™ R4 A! :

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
7.82% 3.00% 0.59% 1.68% 2.76%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 BRI
7.82% 9.29% 2.97% 18.15% 95.57%
Year to Date
2020 2021 2022 2023 2024 EyES
10.08% -2.33% -16.00% 4.49% 2.08% 6.86%

Top 10 Portfolio Holdings #EAHE R+ KEE

United States Treasury Bond 3.88% 30/04/2030 ZEIEI{E 3.88% 30/04/2030 1.57%
Taiwan Semiconductor Manufacturing Co Ltd G1&AF] 1.00%
Tencent Holdings Ltd BER#ERE 0.91%
United States Treasury Bond 4.00% 30/04/2032 = EIEIfE 4.00% 30/04/2032  0.84%
NVIDIA Corp ¥giE 0.77%
Microsoft Corp &t 0.73%
Alibaba Group Holding Ltd FTE2EEE&| 0.72%
United States Treasury Bond 4.13% 15/11/2027 3B 4.13% 15/11/2027 0.67%
Bundesrepublik Deutschland Bundesanlehe 0.00% 15/02/203) ER SBHBLMERFES 0000150220 0.66%
Japan Government Bond 0.30% 20/12/2025 B BIfFE# 0.30% 20/12/2025 0.65%
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1% e AARRTRAEBYIERR « FE REERBS - LEMEBRERT
BORE ©
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RRHEER G T BHECARK > +FHERREXRERERIREME
2% °

BEA (MPF) Global Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) & & (B7t)
Launch Date #H B : 4/1/2010
NAV per unit (HKS)

SEABERE (B

(Investment Objective & E1Z)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.
FBUERREARERR  TEBHLERELIKE
BEHR BHERETR  ERIEERR R
B BEARERMRAEARIRE

1604.17

129.8242

=
=

[ Fund Descriptor E 385t ]

Equity Fund - Global
BEESE - ’IK

((Portfolio Allocation™ &4 & H 6 °)

e Cash &Others" Latest Fund Expense Ratio® | : 1.26378%
Equity BR  96.3% BaREM 3.7% BRI RS R

Cash & Others* &R Hth * 3.7%
Other Equities EffIfRZE 4.4%

Asian (ex HK / Chinese & Japan) Equities
TN (BB PE - BARRSN ) R
Hong Kong and Chinese Equities
EBRFERE 3.3%
Japanese Equities AZARZE 5.0%

6.8%
U.S. Equities EEIBRER 64.2%

European Equities BUNAZEE 12.6%

Commentary 5%

U.S. softer inflation and resilient macro data bolstered expectations of a “soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

i (BT RIKREES

Fund Risk Indicators'® &4 EfaiZsg ©°
Annualised Standard Deviation FEEZ#ZE © 14.41%

S 6
Risk Class®® B2 43 °: q ! -

Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 5% 10 B pkIrte
12.70% 16.57% 12.79% 9.12% 7.31%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizie
12.70% 58.40% 82.50% 139.29% 198.24%
Year to Dat:
2020 2021 2022 2023 2024 [REILDAe
15.23% 17.68% -17.95% 20.67% 18.07% 8.62%
Top 10 Portfolio Holdings #E4A&N+AEE
NVIDIA Corp ##3E 5.19%
Microsoft Corp &t 4.70%
Apple Inc BRAF] 3.69%
Meta Platforms Inc MetaF&AF 2.47%
Amazon.com Inc ZEEHAT) 2.41%
JPMorgan Chase & Co EEIR K BEME 1.53%
Broadcom Inc {#&AF] 1.47%
Netflix Inc 1.35%
Alphabet Inc A 1.18%
Tesla Inc FFHTHIAE) 1.13%

FERRVERRAANENRERIEMAT HIHH TREE NRE > B
HFEBRBRRBRREMUES TR - FERREARREEES > DIRKEE
WATEREREENREANER » XSRS -

BRI/ B BB RS - TSR EMERIBIENE - B 5 ERET RIG
BRPNEEY  HRERRRZMNEERMEEARBBERIER
BASE > 6ARRIZLHEEMBEIRBIZFA3.3% > EBREERIT2%E
18 o BARTRTERVIFIN S RRBEREE - LEHEBERER
BORREE o

FEF2FENEERERRS 2% BB2FER > TEZHEELSIMNTHN
HOSREFTES) - REBATEBHRM > 6B HBEMEEREINGES0.1%F
18 > AERIEMEE R BB o




BEA (MPF) European Equity Fund

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) B8 (E7t)
Launch Date #HHHA : 4/1/2010

178.76

other debt securities and/or money market instruments.
FBTBUBINRERELERR > A BOLLERERUM
REMERES R AEETSRETR  TRBIRERS
BIEHERN > REARERMHRPEAIEE -

NAV per unit (HKS)

EEEEFE i) 10000

( Fund Descriptor &&48

Equity Fund - Europe
REEE - Bl

Rl )

(Portfolio Allocation™ & 4H& 5 )

3
L pnEs o Cash&Others' . Latest Fund Expense Ratio” | .
Equity ig=R 97.7% BAREM 2.3% SRR R e 2 1 1.52868%

Others EAfth 7.8%

Denmark 2 3.0%
Sweden I8 4.1%
Italy EAFI 5.1%

Spain B 5.4%

=— Cash & Others* &R EM * 2.3%

United Kingdom Z&E 17.1%

Switzerland It 7.0%
Germany 78El 14.7%

Netherlands f&/# 7.1%

United States B 12.2% France J£E 14.1%

European markets showed mixed results overall, underpinned by economic resilience in some regions that
helped sustain year-to-date gains. Annual inflation in the Eurozone edged up to 2% in June, aligning with the
European Central Bank's (ECB's) official target. The ECB's dovish stance reflects cautious optimism, expecting
steady disinflation and moderate economic expansion. June Manufacturing and Services Purchasing Managers'
Index ticked up to 49.5 and 50.5 respectively, while the IFO business expectations index reached a two-year high.
Positive macro surprises, such as fiscal reform in Germany, have widened the U.S.-Eurozone economic divergence
to its largest gap in two years.

European equities trade at a wider valuation discount to U.S. peers, offering a favourable risk-return setup.
However, the region remains exposed to headwinds from the U.S. tariff agenda and broader global macro
uncertainties.

BRoa (3AEE) BUMN

Fund Risk Indicators™ &% E185E ©°
Annualised Standard Deviation FERRAEZE © 15.14%

Risk Class™® BBR4RR °: h —

Fund Performance Information® H££&RIREK *
Annualised Return £EEZ[E15R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 58 10 BRI
14.35% 13.46% 9.72% 5.36% 4.20%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 & BRI
14.35% 46.06% 59.03% 68.52% 89.06%
Calendar Year Return® FE4EEIER
2020 2021 2022 2023 g024  [ERDae
4.12% 14.37% -13.75% 15.56% 1.61% 18.33%
Top 10 Portfolio Holdings B EHERN+AEE
ASML Holding NV 3 SRR AE] 3.06%
Novartis AG s5ZEAF) 2.66%
SAP Software Solutions 2.53%
Roche Holding AG & Fu A B2 2.31%
AstraZeneca PLC FaIHfi#EE 1.89%
Siemens AG F&FSF 1.66%
Banco Santander SA S1B7EiR1T 1.65%
HSBC Holdings Plc JES¥E 1.64%
Allianz SE ZHt 5@ 1.42%
Banco Bilbao Vizcaya Argenta 28 G LLHTBIRIT 1.42%
BN RIA— » SEREDHBRBNEN > BREESTEVESHRER

mm o TR EHEEMEIEHREMAE2.0% » BEUHRITEE—H - &
MRITHIERIKILYG - RBREEIESIRASE > TEIRERIS TR E MU R AT RANE
3R o 650 RS R RS E KB SIS H D BIMFA £49.55%50.5 > BEIIFOm=E
BIEHHAITRENS - BEMBRESH EARBCELEFEERBTE
FISHRIRZBIBAZEMERRAK ©

UM AR S EEIM G EITINS A > RRRIREABH BN &R
i\%x%—— RIS BIF R IRAE TR E 1L MR 2L o

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B8 (#7t)
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

SBEUEEFE (Br)

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FRETBRENILERSE > RBALLERENRIEERE
EHES R NEETHSEIE  TRHREHESEEH
B BEAKRESRERAEAEE

1 897.82

:40.0369

SEERER )

Equity Fund - North America

( Fund Descriptor &

( Portfolio Allocation™ & Z4H& D5 ) s
. R Others” Latest Fund Expense Ratio® | . 62080
SR R T e A

Cash & Others* 3 R = Ath * 2.6%

Others Hfth 0.6%

United States B 96.8 %

Commentary 5%

The U.S. labour market remained resilient in June, with unemployment down to 4.1%. While private sector
employment slowed in May, strong public sector hiring lifted nonfarm payroll growth to 147,000, which
exceeding consensus forecasts. ISM manufacturing Purchasing Managers' Index edged up to 49 in June, still in
contractionary territory for the fourth consecutive month, reflecting ongoing tariff disruptions in supply chains and
pressure on output. Headline and core Consumer Price Index rising 2.7% and 2.9% year-over-year respectively,
marking the fifth consecutive month of below-forecast readings. Softer inflation and resilient macro data bolstered
expectations of a "soft landing” and gave the Fed more leeway to consider an easing cycle.

Supported by robust tech sector earnings, developments in tariff negotiations, and easing geopolitical tension
following the Israel-Iran ceasefire, U.S. equities sustained their upward momentum.

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation FEEIZ# 2 © 15.69%
T 1 2 3 4 5 @ 71
Risk Class™ EEARS] " quuumme R
Fund Performance Information® £&XI\RE K =
Annualised Return ZEE[E]%R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 10 B RILEE
12.90% 16.66% 14.12% 11.22% 10.89%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 ¢ =) A
12.90% 58.76% 93.59% 189.62% 300.37%
Calendar Year Return® B&EEIER
2020 2021 2022 2023 2024 [EIoDe
15.99% 26.17% -19.33% 23.07% 20.50% 6.18%
Top 10 Portfolio Holdings 2 B4H&AR+AEE
NVIDIA Corp 13 7.24%
Microsoft Corp f#Ex 7.19%
Apple Inc EERAF] 5.42%
Amazon.com Inc ZREEHEAF 3.80%
Alphabet Inc A 3.25%
Meta Platforms Inc Meta*E&A 5] 2.99%
Broadcom Inc t#3@A 5] 2.59%
JPMorgan Chase & Co EEIR KB &M 2.02%
Berkshire Hathaway Inc (A& BB ME 1.63%
Tesla Inc FFHTRIAE) 1.53%
68 » ERSHTISRBHIME » KEEBEE41% o BATNEMPIREIE RN

IAHRMAE  ERBUNEIFIRERYTHS) - JFRmMEARULNI4TE > 31
TIHTAM © 6 BISMBIE X IRBEIRIEHMA E49 - ERBER RN ZEMAR
5 RMREREBEEHERER TR  HRNEXED - BERZOHENE
BRYIREDRIF 2.7%/K 2.9% » BEREAEINTER - RREEREAFHIER
BRI T TI5E TRER) RN BRABERRDRRENREHES
ZEfE o
REHRARIE IR ~ MRS EUSER » RUBSIEFEREXEM
IBEUARRMERISEN T » RESERRET LIRS o




BEA (MPF) Asian Equity Fund

(Investment Objective RZEE#E ] ( Fund Information £k}

To achieve long-term capital appreciation within a FundSize EBE&HEME
controlled risk/return framework through investing Million (HKS) && (B7T)
mainly in Asian (ex-Japan) equities, with some exposure Launch Date #HHHA : 1/9/2005
in debt securities and/or money market instruments. NAV per unit (HKS)

1 976.36

SE 32,1106
BBEERERTN (BRI KR REHLLELRE BUEEFE (Br)
REHESR REETHERETR > ERHEEETEE
WER - BEBRERHEFEAE - (Fund Descriptor B2 A )

Equity Fund - Asia ex-Japan

(Portfolio Allocation™ & 4H& 5 ) BRES - DM (BAFR)
3

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio” | .
ol (@A pz 940% mapeme 0.0% S A R e 2 : 1.35509%

United States %E1 0.7%
Indonesia ENfE 0.7%
Australia B 1.1%
Canada &KX 1.3%
Philippines JE2E 1.5%
Hong Kong &7 4.6%
Singapore #i04% 5.4%

United Kingdom Z5E 0.1%

Cash & Others' & R EAth * 6.0%

South Korea #2E0 14.3% China =R 26.3%

Taiwan &7 17.2%

Benefitting from progress in U.S.-China trade talks, tech-driven momentum, softer U.S. inflation and USD
weakness, Asia ex-Japan equities extended their April rally. Gains were concentrated in North Asia, led by Taiwan,
Hong Kong and South Korea.

Taiwan equities' performance was supported by upbeat Al sentiment and TWD strength, while the financial sector
benefited from the inflows of yield-oriented ETF. China's economy recorded 5.2% GDP growth in Q2, outpacing
the full-year target, mainly supported by strengthening export momentum to non-U.S. markets. The Consumer
Price Index saw a surprise uptick of 0.1%, ending a four-month deflationary streak amid the rollout of government
consumer subsidies. Hong Kong equity gained in Q2, with key drivers including a revival in IPO activity, persistently
low HIBOR rates, and easing geopolitical risks. South Korean equity performed strongly across sectors, supported
by sustained optimism over Commercial Art reform ahead of the presidential election, with consumer sentiment
Index reaching a four-year high in June.

India ENE 20.7%

=RE5 (4FES) T

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEAZAEZ | 15.48%

i 1b 1 ey 1b 1 2 3 4 5 @A 7
Risk Class* BI#4RA) *: Gummmm DD
Fund Performance Information® £ XIREK *

VAN==S) A
Rrﬁ%i

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizte
1.74% 7.90% 5.85% 5.01% 6.06%
o CumulativeRetum REEEE
1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
1.74% 25.61% 32.90% 63.06% 221.11%

Year to Date
2020 2021 2022 2023 2024 EgEs
29.83% -0.17% -24.86% 4.82% 14.26% 12.44%

Top 10 Portfolio Holdings # B4 &R +AEE

Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 9.15%
Tencent Holdings Ltd F#&R1%A% 5.25%
Alibaba Group Holding Ltd fTS® B R &M 3.61%
Samsung Electronics Co Ltd =2 &+ 3.31%
Xiaomi Corp /J\KEE M 2.88%
SK Hynix Inc SKig1+ 2.77%
ICICI Bank Ltd 2.59%
Hong Kong Exchanges & Clearing &3 5 Fit 2.52%
Bharti Airtel Ltd BBFB{EAMRAE] 2.49%
HDFC Bank Limited 2.35%

RERPERESHIRGER  BERIRIREHNSHE - FEBRIENETR
55 > AR (BN EE4 B AL > FHBHAE - BERMEREILTHE
wE) o

AERTRRTIZATHATEENSRIBEN S ERT » MERRIRR
ZENWm R ZAEEREE(ETF) WEZRA © EPI%2§IV‘J$JX*' BE
52% > BEEFER  TEZHEEMINGIHEIL ORI HS) - B
THEREL  HBEYEIEHEE0.1%F1E > AREE4ER E'JLZ@ %%Exﬁi
BLERFHG  TEHBHOEMR ETEBER SRRTHERERE
BAL ~ Ut ECE BER A FTEN - kM RRHE  TRRENEHR
KR (FE) LR MBS - HEEEOEHTN6BRIT T 45 RH
e

BEA (MPF) Greater China Equity Fund

(Investment Objective 2 & B2 ) ( Fund Information E& &k} )
To provide investors with long-term capital growth within a controlled FundSize E&HEEME 13785
risk/return framework through investing mainly in listed securities of Million (HKS) B& GE) '
companies that derive or are expected to derive a significant portion Launch Date #:tH BI58  1/12/2006
of their revenues from goods produced or sold, investments made X o
or services performed in Greater China, which includes the People's NAV per um}/(HKS} 1229420
Republic of China (PRC), the Special Administrative Regions of Hong SEHERE CBT)

Kong and Macau and Taiwan (the "Greater China Securities").

BRTERENTATER (AFEPEANRLAE (FE)  HBERIT
HE  BPISAITHERAE) ETEREENHE  RENRURHE
DUERAERER T BWASRR Z ABIR Liiss (TAH

; [ Fund Descriptor E 385t ]

THEREETEREEN  AREERERBENLE - d Equity Fund - Greater China
( Portfolio Allocation™ & Z4H& D5 ) EERE R

Latest Fund Expense Ratio®
RITHANE SR LR °

Cash & Others*

Equity iR 98.5% BAR M 1.5% 1 1.31541%

Cash & Others* &R EM * 1.5%

Others Hftll 6.8%
Hong Kong &% 6.9%

China FE 57.8%

Taiwan &% 26.9%

Commentary 5%

China's economy recorded 5.2% GDP in Q2, outpacing the full-year target, mainly supported by strengthening
export momentum to non-U.S. markets. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness
of policy stimulus.

Taiwanese equities surged in Q2. This performance was supported by upbeat Al sentiment and Taiwan Dollar (TWD)
strength, while the financial sector benefited from yield-oriented ETF inflows.

Hong Kong equity gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates, and
easing geopolitical risks.

oo (GRfe®) APERERS

Fund Risk Indicators™ S5 mMAZE
Annualised Standard Deviation fEEZ#% © 25.62%

_ — 1b 1 2 3 4 5 6
Risk Class™ E24R 5] *: .
Fund Performance Information® B#&XIREL

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5423 10 £ Bzt
20.26% 2.21% 1.64% 3.27% 4.57%
. CumulativeRewm REEEE
1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 56 1045 B pkirte
20.26% 6.79% 8.46% 37.93% 129.42%

Year to Date
2020 2021 2022 2023 2024 EgEs
34.73% -5.63% -26.84% -1.27% 16.30% 13.76%

Top 10 Portfolio Holdings &R &R+ AEE

Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 8.81%
Tencent Holdings Ltd F#&R1%A% 8.02%
Alibaba Group Holding Ltd TS B E&M 5.65%
HSBC Holdings Plc & &1%A% 4.44%
China Construction Bank FREIER1T 3.59%
Xiaomi Corp /J\KEER 3.44%
AlA Group Ltd RFFRER 2.52%
Meituan EE 1.99%
Meituan FREIF 2R 1.83%
Hon Hai Precision Industry JR/SHE2 T % 1.64%
FEE2FERNEELERRS 2% BB2EEE ﬁ%lu%ﬁiﬁﬁﬁ

HOSRTFTIEE) o TEBUNHERRL Aﬁ!%%%f;%%ﬁ?ﬁo 1%FH1E > 45
BENERNER MEZHMERE  ABSEREERSINTREELR
% ZETEME - THRERZENREU KRR GEM<E  BE—FH
EATERBUAR RSO EA AR o

BERTE2F LA - ERRTBIWATEENLBISEN B ERSTS
MERRIRAIZRENREERZEERSETFESRA ©
ERRTE2ERBUE - TREHNOERKR L THESNEY - SBRITEE
FERFHENL - UBSSECE RBRA PR ©




BEA (MPF) Japan Equity Fund

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) BE# (&)
Launch Date #HHEA : 1/12/2006
NAV per unit (HKS) .
sBiEEsE e 2000

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Japanese equities.

BREIERENBARSE  TRIEERZEEEERN
EISRIFEAIRE o

163.15

( Fund Descriptor & 18R Hit

Equity Fund - Japan
KEEE - BE

((Portfolio Allocation™ & 4H& 5 )

Latest Fund Expense Ratio®

2 SR SRS

Cash® & *

3.8%

Equity ig= 1 1.59937%

Cash'38% ' 3.8% Japan HZ 96.2%

Japanese equities registered gains for Q2, supported by progress on U.S.-China tariff negotiations and upbeat
earnings from global semiconductor players. Tokyo core Consumer Price Index printed at 3.3% year-on-year,
matching expectations but remaining above the Bank of Japan's 2% target. Manufacturing Purchasing Managers'
Index (PMI) was up to 50.1, marking the first expansion in the sector since May 2024, and services PMI also rose to
51.7, above market expectations. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage
growth, and inflation trends to guide the pace of policy normalization. Monetary policy uncertainty may continue to
weigh on the Japanese yen and present major headwinds for local risk assets.

o (G@fe®) HEARERS

Fund Risk Indicators™ &% R RiEE
Annualised Standard Deviation fFEEZ#5% © 12.04%

. - 2 3 4 6 7
Risk Class™ R&4RA!

Fund Performance Information® H££&RIREK *
Annualised Return £ E 013

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F BEE 10 F BRI
9.05% 15.27% 10.24% 4.90% 1.28%
Cumulative Return BF&EE#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5% 10 £ B RRIEE
9.05% 53.16% 62.82% 61.35% 26.60%
Calendar Year Return® E4EEIER ©
2020 2021 2022 2023 2024 | YeertoDate
12.39% 3.89% -14.10% 21.72% 13.77% 8.89%
Top 10 Portfolio Holdings B4 &N+ AEE
Sony Corp &fE 3.90%
Mitsubishi UFJ Financial Group Inc ZZ U EEAF] 3.74%
Hitachi Ltd B &{EFRARAR 3.55%
Tokyo Electron Ltd SRR /IR A 3.15%
Toyota Motor Corp EHSE AT 3.05%
Nintendo Co Ltd EREHRAF] 2.48%
Sumitomo Corporation f K& % 231%
Sumitomo Mitsui Financial Group Inc = H{E & &RIERAT] 2.22%
Recruit Holdings Co Ltd 2.01%
Mitsubishi Heavy Industries Ltd =Z & T #5[RAF] 1.94%

AARTE2FHEAE > RENETERKFERR 2R ERARETR
DR - 6 BRFIZLHBEEVEISBUIZETT3.3% » WHIFRE—% > &
PREARRIT2%ER - RISERBLIBAIERFAES.1 > 232024 F5 BLURER
5K IR ERBEEBRAITBNAESLT  SRTIHER - BARTR TSGR
TIRERI  FE RAERBE - LEHEBRER(CHIRE - ERBENE
EREENFEERENR BT HEMAREERRAES -

BEA (MPF) Hong Kong Equity Fund

( Fund Information E& &k} )

FundSize E&HEME .
Million (HKS) BE# (&7c)
Launch Date #HBHA : 1/9/2005
NAV per unit (HKS)

BEUEETE B)

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
FHTIERENEBRE » REDEERERERES
K/AAEETISRET R  TERBEEASEEHEERN
BEARSRERAEANE

932.12

120.8827

[ Fund Descriptor E 385t }

Equity Fund - Hong Kong
REEE -B8

( Portfolio Allocation™ & Z4H& D5 )

Latest Fund Expense Ratio®

SFRSmESE |

98.9% Cash* HE&*

1.1%

Equity igZ

Cash'IR& * 1.1%

Others ] 10.4%

Hong Kong & Chinese Equities
ERRPERSE 884%

Commentary 5¥&m

China's economy recorded GDP grew 5.2% in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June,
retail sales missed expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness
of policy stimulus.

Hong Kong equities gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates,
and easing geopolitical risks.

Wi (afEE) BERERESE
Fund Risk Indicators'® &% E[&1Z5E ©°

Annualised Standard Deviation fEE1Z#5% © 28.29%
2 3 4 5 6

Risk Class™ EB&ARA 1 : —

Fund Performance Information® £&XI\RE K =
Annualised Return FE B

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 54 10 £ BRI
34.43% 1.58% -1.68% -0.25% 3.78%
Cumulative Return 2AE@#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 54 10 £ BRI
34.43% 4.81% -8.12% -2.47% 108.83%
Calendar Year Return® [E4EEIR
2020 2021 2022 2023 2024 [IEIDe
15.33% -15.76% = -2451% = -15.53% 16.65% 22.12%
Top 10 Portfolio Holdings B4 &N+ AEE
Tencent Holdings Ltd B&=RIZERE 8.49%
HSBC Holdings Plc JES#EAE 8.03%
Alibaba Group Holding Ltd FIEE B B4 7.59%
Xiaomi Corp /| KEEE 5.24%
China Construction Bank FRERZ 5 $R1T 431%
AIA Group Ltd &#B{RER 3.83%
Meituan = 3.33%
Hong Kong Exchanges & Clearing &#32 5 Fit 2.86%
Industrial & Commercial Bank of China Ltd 1B T #$R1T 2.51%
BYD Co Ltd tEaEE 2.36%
FES2FEREELENRS 2% BB2FERZ ) FESHEAMIIMIHAO

BYFTES) 6 5 THEEMRE6.8% » TEIHEIRRA.8% » BEFEIFTEL
SERPBUTHERSR  HEEYEERIRS0.1%A18 » AREEDESNE
o EEEHMNERIE RSB RAERSINTEEELRR > ZEITH5HH
* o MIERERZEANREIERRS GEME - BE—FH EITEREURR
RIAIETRBIEEEIAIRLRL

EERRTE2FRFRE - TRESHNOENK ETESNER  SBRITEE
HFERFEN » URHMSBUARBRAFTET o




BEA China Tracker Fund R HEEHHES A

— B - =i Fund Risk Indicators™ &% @122 1
(Investment Objective 2 ZE1Z ) ( Fund Information £k} ——= = ;”{H*‘Dﬁﬁ e
nnualised Standard Deviation FERZEZE | 31.37%
To provide investment returns that match the FundSize E&HEEME . . R W, L 2 3 4 5 6
performance of the Hang Seng China Enterprises Index as Million (HKS) BE# (&) 16268 Risk Class ™ BIFR4R7!] " —
closely as practicable. Launch Date #HHEA @ 31/1/2012 Fund Performance Information® B =304 2
RERIRTAERATE PR EEHRFNIRE IR NAV per unit (HK$) - 96507
SBEUEERE (BT Annualised Return FE B
1Year 3Years & SYears®  10Vears®  Since Launch BRI
( Fund Descriptor %%’;ﬁ’;ﬂﬁﬁﬂ ] ThisFund &8¢ | 40.74% 6.52% -0.37% = -2.00% -0.26%
Index 158 43.03% = 8.15% 1.16% -0.42% 1.84%
Eﬂ:;ty Fund - China Cumulative Return B[R
( Portfolio Allocation™ #& B 4B & D 10) BREE - FH 1Year £ MearsE | SeasE | W0YearsZE | Sincelaunch BRIE
Latest Fund E Rati 3 ThisFund &8¢ = 40.74% = 20.86% = -1.85%  -18.32% -3.47%
: Cash &Others’ atest rund Expense katio™ | . Idexts®  43.03% | 2649% = 592% | -4.09% 27.72%
Equity B& = 99.8% 0.2% — o 11.21737% E =20 Balei /0 =210 =2 /0 ollcad
gty B o merEet 00 | BimmnEemsE’

Calendar Year Return® [E4E[E14% »
2020 | 2021 | 2022 | 2023 | 2024 [exmiopae
This Fund &% -2.22% -22.21% -16.58% -12.44% 29.29% 20.42%
Index 58 -0.09% -21.24% -15.62% -10.73% 31.05% '21.46%

Top 10 Portfolio Holdings R E G R+ KEE

Xiaomi Corp /NKEEE 8.83%

China Construction Ba’gk %@gg&iﬂﬁ 8.10%

41m.a 4090 ) . R Tencent Holdings Ltd B&&HiZ=R% 7.81%

Cash & Others' R Re=th * 0.2% Chinese Equities RIS 99.8% Alibaba Group Holding Ltc 12 B E £ 7.55%
Meituan =@ 6.52%

China Mobile Ltd FFEIFE) 5.11%

Industrial & Commercial Bank of China Ltd B T #&$R1T 4.85%

BYD Co Ltd tbga38 4.27%

Bank of China Ltd FRER4T 3.61%

Ping An Insurance Group Co FREIF 2Rk 3.17%

China's economy recorded GDP grew in Q2, outpacing the full-year target, mainly supported by strengthening 55 2 = A4 EAAEIE R 5.2% @ BiBE2EEIE » TESHEBUINTIEN

export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June, retail sales missed — tH[3REHFTHES) - 6 8 TR EENMNERZE 6.8% » TEHENE4.8% » BBETHIHTE

expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a four-month deflationary — Hf o SEREFFE B - HEEYEEHIHE0.1%FHE » AREEINERAN

streak amid the rollout of government consumer subsidies. Chinese equities saw modest gains supported by new 3848 o fEE 2 BKFIXRBTE » BEH S B REERSINTREBERRRD » Z3|Hi5

rare-earth trade deals, though ongoing challenges remain. BE - MIBRERZEARENE KRS HEFZE  BE—FH EITEBEUR

As global rates peak out, China value stocks with high stable yields and attraction valuation are gaining traction. R RJEHEHERIEERIFNELRY

Liquidity conditions and compelling valuations may provide baseline support, though further upside hinges on the

scope and effectiveness of policy stimulus.

BEA Hong Kong Tracker Fund Ro BB EBHIEHESE

Fund Risk Indicators™ E& @ MZE
iective & HE ion E£8k
(Investment Objective B EE1E ) ( Fund Information E& &k} ) B  EER  07 7600
To provide investment returns that match the FundSize HEEEME . . i =8 1b i 2 3 4 5 6
ill sy - 300.14 ikl 7 o
performance of the Hang Seng Index as closely as Million (HKS) B& (B7T) Risk Class™ B4R B e
} HE ; e
practicable. muvm;:rianfff;a“ﬁ 31/1/2012 Fund Performance Information® E£XRIF&E K >
RHERE R RERIBEIEHRFEZKERIR ° e ey - 159337
e . EBUEEHE (BT) Annualised Return ZEE1%8
ear 3Vears SYears®  10Vears®  Since Launch BRI
- e EVENN hisFund 282 40.00% 6.63% 2.45% 1.76% 3.53%
HS AT :
((Fund Descriptor t-4aR04i | hde® | 41.82% | 7.40% | 331% | 2.70%  49%
Equity Fund - Hong Kong Cumulative Return REEHR
( Portfolio Allocation® JE B4R & 5 10] REEE-FE Wearf | ears® | SVeas® | 10VearsE | Sincelaunch BT
— ThisfndZ82¢ ~ 40.00% = 21.24% = 12.86% = 19.08% 59.34%
Equity B 99.1% Cash &Others" Latest Fund Expense Ratio” | . 0.61747% Index{E® | 41.82% | 23.87% | 17.68% | 30.58% 92.22%

0.9% =3 2z
Rekith* IS ESES X Calendar Year Return® [BEEIER ©

2020 2021 2027 [2023 P04 [EioDat
This Fund x84 12.24% -1.59% -12.43% -13.11% 21.80% 21.79%
Index$5#  -0.29% -11.83% -12.54% -10.46% 22.69%  22.72%

Top 10 Portfolio Holdings #EAHERNT+KEE

HSBC Holdings Plc JEE 5% 7.98%

Tencent Holdings Ltd FE&#ZAS % 7.72%

, . Hone Kon hinese Equiti Alibaba Group Holding Ltd I 2 B EEM T41%

Cash & Others' & R H At * 0.9% éﬁ%%qgﬂi;g 9;5130 quities Xiaormi Corp vk e T
China Construction Bank FREDZZE&RIT 5.56%

AlA Group Ltd ZFB R 4.89%

Meituan =M 4.47%

China Mobile Ltd FREIFSE) 3.51%

Industrial & Commercial Bank of China Ltd 1B T #&$R1T 3.33%

Hong Kong Exchanges & Clearing &8 7Ff 3.21%

China's economy recorded GDP grew 5.2% in Q2, outpacing the full-year target, mainly supported by HEE2ERMAEEMLEILRES 2% BBAEFEEIE » TESHERUIMIHO
strengthening export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June, S&MIFf#EH) c 6 B TEEENRE6.8% » TEHEILEA.8% > BFEHHTEN -
retail sales missed expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a S EREFTEE®MES > HEEYEISHIFE0.1%FH1E » A REHEINERNE
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out, #&° BBE2IKFIXREIE » Efs B RMEERS|IMTEBEZRKRY » SIS
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and 3  HigREEZ MEERIRS (BT » BE— PR EITEREURR
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness  R;EFE iR EE B

of policy stimulus. EERTEL2ERFUE - TERFHHEERR LHESHEE - SBBRTHE
Hong Kong equities gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates,  #f SREHENL » U MEBCA RSB RN ©

and easing geopolitical risks.




BEA (MPF) Global Bond Fund B (8ES) RINESES

. . T o pm e la
(Investment Objective RZEE#E ] ( Fund Information £k} IR dicators %@ELBME;?E
Annualised Standard Deviation fFEEZ#5 © 6.93%
To provide total investment return over the medium to FundSize E&HEME . 35736 . I 1o 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 (G87t) "~ Risk Class™ EBR4RA : Guumm— 2 INEEE»
exposure in money market instruments. Launch Date #:HHHS : 1/9/2005 ! =y 2
. , ) ) } . : Fund Performance Information® #&XRIRE L
BRRERERES  RESLERARESTHLAT  NAVperunit(HKS) .o
B BRARM e S B C anlscdreonsEss
1 Year 3 Years 5 Years 10 Years Since Launch
. e 1% 3 54 104 Eprte
Fund Descriptor 458 it
( ptor H:BR i ) 5.63% 0.33% 2.48% 0.08% 0.54%
sond und Gl S Gmeraunmmes
[ Portfolio Allocation'® I &40 &S 10] REEE - IR 1 Year 3 Years 5 Years 10Years  Since Launch
5 — 145 3F 5% 104 Sl
Cash & Others’ Latest Fund Expense Ratio™ | . 5.63% 0.98% -11.80% 0.82% 1123%
Bond 97.6% 2.4% = . 1 1.07068%
o e SR O ClendarVearRewn® EEEHT
2020 2021 2022 2023 2024 | YeartoDate
Cash & Others' &R EAth * 2.4% 6.80% -5.43% -15.72% 3.85% -2.70% 5.14%
Top 10 Portfolio Holdings B4 &R+AREE
Other Bonds Hftf&55 19.7% _ United States Treasury Bond 3.88% 30/04/2030 XEIE{A 3.88% 30/04/2030  3.01%
USD Bonds SX7tf5% 43.6% United States Treasury Bond 4.00% 30/04/2032 £ EIEE 4.00% 30/04/2032  1.60%

I

Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/2032 B S B A IEBIR 35 0.00% 15/02/203) 1.27%

I

HKD Bonds #7tf&% 10.2%
United States Treasury Bond 8.75% 31/10/2028 S£EIEI{& 8.75% 31/10/2028 1.24%

I

= EUR Bonds BXZ&f&% 18.1%
Ef&# 6.19
JPYBonds FIB35 6.1% United States Treasury Bond 4.00% 31/05/2030 =EIEME 4.00% 31/05/2030  1.19%

I

B Bundesrepublik Deutschland Bundesanlete 0.00% 15/03/2035 & ks bt AIBBIRF R 0.00% 15/03/2035 1.10%

Commentary

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range EE|EEWRGEER2E TYR  HEHE » +EHEBNREXRCIZEERAEBE
of 4.2% by end of June. Softer core inflation readings over three consecutive months, rising jobless claims, and  i1494.2% ° #Z/CGEREIREE =B BB » KERERBFE LA > N LERE
subdued manufacturing activity prompted the market to price in two rate cuts by the Fed over the remainder of  ¥5E#)55355 » THISTEEARHMESRKTE 2025 FRIRE IR E MK © 281 » BEES
2025. However, Fed officials remain divided on the timing, and awaiting further data to gauge the inflation impact EBHHEER DL » BAIESSELHIELEHMERIR _ LHEEERASLE o
of higher tariffs. EEPAHABAER LR - U EMIS I EEBRVRR RIERME S BECR - It
The recent increase in the U.S. debt ceiling, designed to underwrite President Trump's tax cuts and expansionary 2235|3715 ¥ B B R P 2 F R BEE 1T 8 I8 A4EE > F85H2025 F M 2026 4F
fiscal policy, has heightened concerns about rising budget deficits and the resulting surge in Treasury issuance. US.  BAE7RFAG MRS B N A E4E(ELY 6.5%M S - BIeEREE T MLERS
fiscal deficits are projected to remain elevated at around 6.5% of GDP through 2025 and 2026. This has prompted B EL[O4R » 3E—F MAENISIKEHHE) - BRERSHWP BAFS| 8= B
investors to reassess the risk-return profile of U.S. Treasuries, contributing to greater volatility in global bond 178 » KGR EGFECAVEE - BEAEEMYE TRIE 6 2 TE RIS -
markets. Although higher fiscal deficit poses concerns on U.S. Treasury issuance and curve steepening pressure,

Treasury department still have room to shift to short dated T-bill issuance.

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8fEs) \RBRBEERTSES TASHBESHERRITRESERAR - RE 8ES) ARBRBBERTSES TS EESMERRES -

BEA (MPF) RMB & HKD Money Market Fund® 2525 (G&fas) A RIE L HIkE

Fund Risk Indicators* &% R kiEsE

jective TrEEIZ i SER
(Investment Objective RZEE1Z ) ( Fund Information E& &k} ) PR = - 3 240%
To achieve a rate of return over the long term in line Fund Size ~H&EEE . . 1b e upn| b, g2 @ 5 Pl
with the interest rate offered by authorised financial Million (HKS) &8 (B7T) 163t Risk Class ™ B4R 5
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® £ XIREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
et e e A | 121 B e e I
RS EASEEE AR SEMTHS > SREgn 1 Year 3 Years 5 Years 10 Years Since Launch
BRI B SRR MRS R AR iptor B4 TEALT L B S+ DS R
vty (Fund Descriptor 48R0t | 320% 0.90% 1.64% 0.83% 0.91%
ey Matket Fund -China and Hong Kong O GmdtereunseEw
Portfolio Allocation™ BE4H 4 ©° EmiGES - PERES 1 Year 3 Years 5 Years 10Years | Since Launch
[ = ] 146 34 54 10 £ Bk ILEE
3
Cash &Others* - Latest Fund Expense Ratio” | . 3.20% 2.71% 8.48% 8.61% 12.46%
4.2% Deposits 1778 95.8% — . 1 0.79789%
ReRu N PSBERDNEE. | mirmnE ey ibE’ S CllendarvearRewr® EEE®®
2020 2021 2022 2023 2024 [ESoDae
5.21% 2.66% -4.15% 1.17% 0.43% 2.76%
Top 10 Portfolio Holdings B &R+ AEE
‘Fubon Bank (Hong Kong) Limited E#B8R4T (&4 ) FFR 907%
Cash & Others' i R Efth  4.2% Deposits 777k 95.8% Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 R#$R{T7 3 8.74%

I

CMB Wing Lung Bank Ltd Bk EIRITIER 8.52%

!

Credit Agricole Corporate and Investment Bank ;B8 /5 EE2IRIT17 0 7.56%

I

Dah Sing Bank Ltd AFiRIT77 7.35%

Commentary ¥ China Everbright Bank Hong Kong Branch BB} ASR{T7E3R 6.29%

BEF AR 7.1-7.3 BRIFER
RE > PEIBT EARMEFAE
BERFIEREEITHEI4FTBRTH

I

Offshore renminbi (CNH) appreciated modestly in Q2 against the backdrop of broad U.S. dollar (USD) weakness. CNH is expected to 755 2 FETESRIBIET » BEARB/ISER
remain range-bound between 7.1-7.3. Despite general USD softness, Chinese government authorities are unlikely to favour renminbi  S@F&f) o BESEZETEIL(RIS  EERHHOKEN
appreciation due to export concerns. Interest rate in China is expected to stay range-bound in the second half of 2025, with potential for AR EFRE TR ERESERNE > mREs
a 10 basis points policy rate cut by Q3/Q4. The yield curve is projected to steepen towards year-end, creating room for lower front-end 10EELES » Uk SR AR IS 7E A EEATABRABELY » I AU =S TITZER o

Id. S KT - N ! R
P BRARETEMGECA 26 AERSEH RIMREKTE  SESMEREH 2023 L0

On 26 June, the Hong Kong dollar (HKD) touched the weak-side convertibility undertaking against the U.S. dollar, prompting Hong Kong I — | FEe 2 = - LS s gl A > P
Monetary Authority (HKMA) to purchase HKD in the market for the first time since 2023 to stabilize the exchange rate. Driven by carry BABT > LIERATES - FBEENRS A2 AARERVEN T SELE

trade flows and fund inflow/dividend flows, the HKMA's aggregate balance is projected to gradually decline, paving the way for front-end [BERAEER RS HFE » AIRBIAIERL  BITERAIAEE 7.8-7.85 BRIKE) ©
normalization. The HKD exchange rate is likely to trade between 7.80-7.85. HfFI2 2 0 5 A BBRITEHEFEF R RHIFEN (CBZPTAETE T FEMAARTREN(EE
We expect the bull steepening trend in HIBOR curves seen in May to shift toward a bear steepening posture in the second half of this 2% ¢ 1{E8 ZE 6@ A KN EBRITRAZIFMENTAIFEE T EFZRP ERL > MIRRN 1EF
year. HIBOR rates from 1-month to 8-month tenors may gradually normalize, while overnight and 1-week rates are likely to remain stable. 1RIFETE o




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

Wi (&fER) RTES (MAESRTES)) U AMREAAIRBEERNRE
- 6
BEA (MPF) Conservative Fund

( Fund Information E& &k}

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HEH] © 1/12/2000
NAV per unit (HKS)

BFEUEEFE Bn)

(Investment Objective #&EEE ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

FEMERIREASIBE 2B > 8 R—EZER -

1,709.42

1 15.7105

[ Fund Descriptor B 1ER T ]

Money Market Fund - Hong Kong
BsminEE - &8

((Portfolio Allocation™ 18 4H& 5 )

Cash &Others* . Latest Fund Expense Ratio® | . /oo qo
Banstnt 00 ORSEERNIN. | prmwmemwts | O

Cash & Others' B R BAth * 4.9%
Deposits #F8 95.1%

A

Commentary ¥

On 26 June, the Hong Kong dollar (HKD) touched the weak-side convertibility undertaking against the U.S. dollar,
prompting Hong Kong Monetary Authority (HKMA) to purchase HKD in the market for the first time since 2023
to stabilize the exchange rate. Driven by carry trade flows and fund inflow/dividend flows, the HKMA's aggregate
balance is projected to gradually decline, paving the way for front-end normalization. The HKD exchange rate is
likely to trade between 7.80-7.85.

We expect the bull steepening trend in HIBOR curves seen in May to shift toward a bear steepening posture in the
second half of this year. HIBOR rates from 1-month to 6-month tenors may gradually normalize, while overnight
and 1-week rates are likely to remain stable.

o RENGRERTESUAFIRESERSRITHERFHRAS - ARERTESVUIREESMERREE -

£ PAS —n A6
R (@fEE) RTEE
Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEAZ4EZ © 0.33%
m . 2 3 4 5 6 1
Risk Class™ EpR#RA! ™ : )
Fund Performance Information® 2&XIRE K

1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund A54¢  2.86% 2.79% 1.70% 1.21% 1.51%
PSR 0.46% 0.58% 0.35% 0.19% 0.41%
1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund A54¢  2.86% 8.62% 878%  12.77% 44.44%
PSR 0.46% 1.75% 1.75% 1.92% 10.46%
2020 | 2021 | 2022 | 2023 | 2024 [feariobate
ThisFund &%  0.65% -0.01% 0.35% 3.40% 3.38% 1.27%
PSR’ 0.00% | 0.00% | 0.08% = 0.76% = 0.77% | 0.12%
Top 10 Portfolio Holdings B E 4 &R+ A& E
ANZ Bank New Zealand Ltd SRERITE AR 8.99%
Credit Agricole Corporate and Investment Bank ;B8 /5 [ R T771 8.87%
China Construction Bank Corporation Bl &R T1ER 8.82%
OCBC Wing Hang Bank ZE&x Z R 717 % 8.81%
Sumitomo & Mitsui Banking Corporation = H{¥ A 3R1T17% 8.80%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RITIER 8.75%
Fubon Bank (Hong Kong) Limited E#BiR1T (&34 ) 17K 8.65%
China CITIC Bank International Ltd F{=5R1T ( Bl ) 7% 6.86%
CMB Wing Lung Bank Ltd {BRaKEIRITIFR 6.28%
China Everbright Bank Hong Kong Branch FREIY ASRIT7EL 6.07%

BT RETEMBEL 6 A 26 BERSH RIRREKTE > EESMEEFE2023
FELREREABTT  UIBEBTER - BIHAENRS - B2 RA/MRER
WHEET > EASEREGEREZT HE  ATHBBER  BrEEAER
7.8-7.85 &EKE) ©

BB 0 5 B EBIRITEIENEF AR HIPE I CBZ P BETE T EE AT
FEL1C#B%: o L1EA E 6188 NEBRITRETENETFEE FTHEZS ER
15 » TR LB RFEE -

BEA (MPF) Core Accumulation Fund®

(Fund Information E& &k}
FundSize E&HEEME .
Million (HKS) B8 Gip) - 20219
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)
SBUHEERE (B

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

(Investment Objective BEE1Z )

To provide capital growth by investing in a globally
diversified manner.

FBRKDERE > AMEBRERNEER
©17.1535

REEEAS — B — ARBSHNKREERRS(S
((Portfolio Allocation™ &4 & 16 °) 65% (GINEHRT) b
CashOthers* Latest Fund Expense Ratio® | |
Equity BRZ60.0% Bond &% 38.3% o 1-8% = HA R R ke 2 10.78433%

JPY Bonds HEI&EZ 2.7%
Other Bonds Efhif&% 8.7%
Cash & Others® B R HAh * 1.8%

Hong Kong and Chinese Equities
EERPEKE 2.1%

EUR Bonds BXZ&&% 8.0%

USD Bonds =7tf&% 19.0%

Other Equities EAAZEE 7.4%

Global Equmes (U.S., Japan and Europe)
BT (2E . BAREN ) 50.5%

Commentary sFif

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more leeway to
consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector earnings and investor
optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal stimulus,
easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and geopolitical tension
weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of Japan's 2%
target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and inflation trends to guide
the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by strengthening export
momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a four-month deflationary streak amid
the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of 4.2% by end
of June.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

gRon (BiEE) O REEE

Fund Risk Indicators™ E& EE1Z:E
Annualised Standard Deviation FEER#ZE : 10.65%

Risk Class' B4R 5! ° =

~

1 6

Fund Performance Information” H#&XIFEK ©

1Vear | 3Years | 5Years | 10Vears Sincelaunch
1F 3F 5 10 BRIE
This Fund 284 (a) 9.89% 10.65% @ 7.43% NATER 6.76%
ReferencePotolo S£ 4842 o) 1.03% | 9.89% | 689% NATES  636%
Difference” Z& * (3)- (b) ;
e sl | L4 | 076 | 054 NATER| 040
1Year 3Years ~ 5Years | 10Years Sincelaunch
1E 3 5% JUE S =i
This Fund &£ 9.89% | 3549%  43.11% NATER 71.54%
Reference Portfolio 85 R &4  11.03% 32.72% 39.54% NARER | 66.30%
2020 2021 2022 2023 2024 ‘gl
This Fund &% 12.73% 9.54% -15.96% 14.64% 11.35%  6.58%
Reference Portiolo 525844 112.06% 9.43% -16.32% | 14.03% | 9.54% | 7.24%
Top 10 Portfolio Holdings # &4H& N+ AEE
NVIDIA Corp f@3 3.23%
Microsoft Corp ##R 2.89%
Apple Inc BEBRAF) 2.29%
Meta Platforms Inc MetaFF&/AF] 1.56%
Amazon.com Inc ZEFEZHAT] 1.49%
JPMorgan Chase & Co FEIRAEELE 0.95%
Broadcom Inc {38 AE] 0.89%
Netflix Inc 0.87%
Tesla Inc fEHIAT] 0.71%
AbbVie Inc ZZ{H#4EAE] 0.64%

ZERNEVERAAR \&*Eﬁ%%f@}?ﬂﬂ%ﬁ?ﬁiﬁﬂ ERE ) B9TRAA » BB A
HE R B R RIB AR MBS R o PRI RIER ) URREESN
/\I*”a KAEEDRANER %Hﬁ\ ?

AR 7S B EERE) - HRYIRZ B ERIBIEHE - B 5 AT Rt
/:ﬁé“EﬁlﬁLﬁ ’ \“&&Exﬁf%x%ﬁﬁ;ﬂf&iﬁﬂ%ﬁ/u%g“ﬁgﬂmﬁm% °
BAKGH > 6 ARRZLEBEVEIEBIZEA3.3% > BEERK BAERIT2%E
ﬁi%@m%hﬁ?ﬁg FUIRERAIR « FMIE R BREE » LETEBERERE

\Lg o

FEEIFENEEBELES 2% BB2FEM > FRSHXEIHGH
CISREhPRIES) - SRBATHEREE > 6 BHEEYEISMEINTIS0.1% 1z »
EIBEME R HYIEAE ©

= BEWEmE2ETH  BEAK > +FHEAERGXEZRERLEEIE
i%94.2% °

FEDRESERBMESNEAZRER " TER

]




BEA (MPF) Age 65 Plus Fund®

(Investment Objective 2 ZE1Z ) ( Fund Information E£ &} )
FundSize HE&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)

SEBEMEERE (BT)

( Fund Descriptor E&$ER it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
- BOEEAS — Bk — ABBsNREERRSG
( Portfolio Allocation® R EHE N °) 25% (GIUIERET) R

i3
e o CandOties’ . Latest Fund Expense Ratio
Equity B2£20.5% Bond &5 77.9% BeREM* 1.6% R R SR R

To provide stable growth by investing in a globally
diversified manner.

BRIRKOBIRE - BHUERBREEE -

£993.05

1122185

+0.71186%

Cash & Others' &R EHM * 1.6%

Hong Kong and Chinese Equities

Other Bonds H &% 17.7% FBRFERRE 0.7%

JPY Bonds HEM&S 5.4% IRIKAGZE ( EE . BARKEUN ) 17.2%

Other Equities EAHAZZE 2.5%

EUR Bonds BRZE&E 16.2%
USD Bonds % 7TfE# 38.6%

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more leeway to
consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector earnings and investor
optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal stimulus,
easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and geopolitical tension
weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of Japan's 2%
target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and inflation trends to guide
the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by strengthening export
momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a four-month deflationary streak amid
the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of 4.2% by end
of June.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

Global Equities (U.S., Japan and Europe)

BRI (581E%) 65 migEE

Fund Risk Indicators™ £ & KatZag
Annualised Standard Deviation FEREEZ : 7.14%

Risk Class™® @Ep&4RA 2 8 5 6 1

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | S5Years | 10Years Sincelaunch
1F 3F 5% 1 R
This Fund & (a) 589%  3.70% | 112% NATER 2.46%
Reference Portfolio 22 R&EHEA (b) | 5.87%  3.35% | 0.55% NAKER & 211%

Difference® £8  (a) - (b) !
e ercal | 002 | 035 | 057 NATER| 035

1Vear | 3Years | 5Years | 10Years |Sincelaunch
1F 3F 5 10 R

This Fund & 589% 1153% ' 5.71% NATER & 22.19%
Reference Portfolio 2% &HE4  5.87% 10.40% 2.79% NATER 18.81%

2020 | 2021 | 2022 2023 2024 'Ggrloldte

This Fund A8% | 7.97% (0.96% -14.35% |7.59% | 342%  3.87%

ReerencePotolo 52544 | 8.21% |0.71% -14.94% |7.22% |330% | 341%
Top 10 Portfolio Holdings & HER+AEE

United States Treasury Bond 3.88% 30/04/2030 XEIEIfE 3.88%30/04/2030  2.70%

United States Treasury Bond 4.00% 30/04/2032 E

Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203 BB SRS ATE A 000% 1502202 1.14%

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BESHBHHEIRES 260% 1508203 1.02%

China Government Bond 1.67% 15/06/2026 "FEIERFF{E% 1.67% 15/06/2026 0.95%

EEFTEER A A I OTRRE NG T SR (B 9T [R5

BRI E R AR ETS RN - SEL AR AL AEE  URREES

ATEAEREEHEF N8I - ERIRES o

BN B B ) R S S B R © 5 53 IR A R AR B

BRRREEY » R E RSN E RREARS AR o
BAAE 65 B E0 N EEWEERREF 33% > BEK HERF%E

£ BERCRTEEIMING | FWEE LRGSR LFHRER T
7] L g o

FEE FENEERERES % BB2FEE > TBSHEAMIMERH
CZRINFTEB) - S BER S BRES > 6 5 BB BISER SR 0,107 i »

EREENERNEE -

EEEEREERE T BECAR  +EREAKEEEEERIEME

11#94.2% *

FEORESEREAANEAZEEN | FER




Remarks [f{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITAERAR BTN HERIT (155T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
EARRLEUFEREERT  BERREREZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRIFTH DN 3IF » BIEA
FIEEERRITRL - MO BENEEREZHRTHEREERFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESHREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBERT

Risk Class @ RAR A Fund Risk Indicator £ R 1%E0

Equal or above HHZE I = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ARSI E IR CRRSREESKETR) FIRE » WAEEBESMAEEHEZEZEGRRINT - ARRDESNEER S T2 -
LR HSE - BREEE 0 SEERSE  WERFMIRNERER > F2RRE RED) SlEEBIMREEs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MARESHERRD 6 ERNRERTGERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE ©

The Fund Expense Ratio ("FER") is up to 31 March, 2024. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

BT IEERE2024F 3831 H D ETHNESMEERBEEASHMI AFERTEWNE » AR EeMZESNESHARIEE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE R EHAM ) — ARIEENRE » RELEIRBEMEEEUENEEER NEA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

LR DEERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » HARZFIIMNEERER - THR » AREBALIFEHAIRANEY » BZHIR
RIS RPN NEE I R BB EIRE o S5 > ARBEREARBEFESNRERARZERINGS  REntERE - Bal > AREFEARBESRSFULEERN_HRHS
LR D EEAIERERFAREEEIMA - IS - BERFARBEFBFNFTOEREARBIEN » HEF ARBEFBSHEEIERINTER « It » MEBETHBEA
RISEHRSF—ARDIREBERDE - MIBLLEZMIERF ARBESRES - ETHRFEARBESE S EUERS K/ IUBERGDEES - Bal > mi5 LaiEHBEA
RIBEBRESASHAENTE (REMEAEEHE (—/R) R MR 1AAHARE - Al RO ESTRENBEFARBEBES AR > NEEREERMESD
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1% April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April, 2022.
BESRTESHERRED (—) BBINREEFERES I (2) BBINFHRMERA RREAIRER - 72202244 B 1 B2 Al Rz G&fFe) RPESEAAR (2) KE >
Froz B BAERREEFENRRMEARWENTE - H2022F4 1 B > RD (8FES) RTESNKRERERNGRZEE&HAR (O BEXHAR (—) » A
2022 4 B 1 BTz B BAERREEFEERBERARKENTE o

R (8fEe) RTESNESHE LB EeRBBBEFLABURMKERERTERN » AL E£HE CNESRFMBRT AT H202244 5 1 BRKERERTIRT
TR o

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
STRAREFIERGIE AT B EERE A THAMMAE « ZAXZ=REBNEDIRTERHEE RO 12 BoERiF KT 2 98 -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FEREEREEHIEABRRITHAEFEREEENRRE BN EMRNRMRERY - HEEDRERKRERBESEFER > MIEERKRERREAIREE
# o MBINMEFHIRERE » AIEAGRM - HIVRBFHREEENMNE » ERRUAREEMAETES S 2EB 2 RERGRIRETERIRERERE -

TR ERRNIFES > ME—BEAFEA2EARSES > IRD e RORBES ((RORBES)) KRT (8Fe) 65maaEs ((65nEEE)) » BBEMER
FEFRAFRNTRREFERRNERE - 20O RBESHHEEFETN0%ERERARRENREER (ARRENEREER—RIERENBELIREIER) > M55
BETIRKEQ20%NEABRRSNKEER - RURBESROREES BN RERGERRINNES0REARPEEFERER » RERRKERBEABME
KA DELLEBERETT ©

R BRFHE S BN T BRI E M A B FABIIRE (MIERTERISERIEM —EM)) HIRE o AT » TERRERIEEIFFERERRNRRES » HBAERER -
BREIFHE  SFERSE - B ERSIRIIR - WE ~ KERAERR » RFDFRNRERER > F2EE (8EE) EEststBInaREst8RRE -

(2]
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
MIZORBEEK S REESMS » MESEEMNEII2EREMEAE L FH ST L0 FARBE LR ATEREEREA N ES LURER—RIENERE EREX
ER > AEMEREH o fit 0 () MESHENERDA2019F6 830 HRZ AT > EAEZRIEREEXREREMDESNER(RER > BRABERERT2ERHEEEF
HAERIR > MmENEEBE25EEDE ; & (i) MESHENERDR2019F6830H2% » EXEREEERRERBMHESNFRERE > aRRERETTS
EREHEFRRE > MWENEEBR2.0EED o

10 Due to rounding, the total allocation may not add up to exactly 100%.
R TIE EARRR » DRREEISERER 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).

BB EHANFTER LR - RERTEARGIRITEBEwWww.hkbea.com T#siRER: (@fEE) 4y (HRIIRT (E50) BRARER ANEGZ=ELHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BESRRBLBTTASTHEN » REEFEFEALEER > MBRENKREITEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong. BEA Trustees will follow up on your request immediately.

IRAIBERF SRR SR IR1T ((550) ARAE (TRIIEF)) FILERMNEAAENEREHARR > MBAEXAERNER - MR EILER > FEHLEBEAMPF@hkbea.com » 5

HRREBELEABEHRES(E (il | SBNBEBIEE 418 SRR 2 A HAREEIRTT 0 3248) » RISt SMERIIRAEMRIER o

BEA - Fulfilling all your MPF needs
fREVSRIRE - BERERTT

woanems T892 22111777
(Operated by Bank of East Asia (Trustees) Limited)
(REEEIRIT (I558) BRATEN) @

www.hkbea.com R

n

BEA Mobile
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BEA (MPF) Value Scheme Fund Fact Sheet

Wi (BRES) SEHAESHY

As of &.F 30/06/2025

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.

EEFRE:

R (@D FEABREFANRIES () REN—ERUA LNEEEREESNIERMIEHES REXKRRNES) ; 5L
(i) BFKRE - SRHESETRENREBRARE

ROBRSRTES L MEREFREERHIRE ©

REBBTERKREREA > MEHEEAUAZEBNZERVFHRR - FEEIERD BE) ERFABNREZORBEER
BRED 65 RET (MBS TERRERKES)) A1 —EEEM » BRRRERBRES RIMHERIAZ BsFERRER BMREHE
BZRBNE AR REBRAZAES) - MIMMERKERBESES A EARER » (MEREEMHR / HEXATZER - TRER
BEANERMFHRESIMEIRERE °

MR - BRERRERBEAGHZEMIRESRERZT LD - NIRMMNER I ZZEA AR » (REAXZEAESH -
RESKRER - EFHREEER > B TURHEAANAZRRINEERMBAMNR - HEZRRDEESR - IF THETHIEERE
LEGET EEZANESRSHaE THRERR) BEARRY > BTEEAYHR / HAEXEATHER - TRBRETHEAMNRST
MERRBEGE THRIEST o

BT ARERRBIIE XA ERRE - REMBER > AOBSBUERAIEAA o ILXAHNBERBTEFRSARERRENER - A
BEFIE > BIRERTR - WEKFMIRNEREE > A2HRE 8FE) ZEFABIRRBETEERBES -

EZEN BRI THRESHEMAERAXAABTHRAEAEBEER > BAABIEERR

MPF 0081 (06/2025)



BEA Growth Fund

(Investment Objective 12 & 812 )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
EBURKKRERRENSR  THISDLEERENR2NE
BiEs BRTERETIR  TRDEEEZEEEER -
BEARERMHRAEAILE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

$2530

£ 18.5416

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR

(Portfolio Allocation’ &A1 ° |

Equity -, o, Bond o CashdOthes® - Latest Fund Expense Ratio® - 0.95046%
BE B e 01 jpapey s 5T% R S L . 6

Other Bonds E & 3.6%
JPY Bonds HEIfEZ 1.1%

Cash & Others' B R HAth * 5.7%

EUR Bonds BREE(EF 3.4%
ones - ’ Hong Kong and Chinese Equities

3 A EE
USD Bonds %7582 12.29% BRI 22.1%

HKD Bonds B7tf&% 0.5%
Other Equities HAIBREE 11.5%

Global Equities (U.S., Japan and Europe)
IRBRAGEE ( EED . BACKEUN ) 39.9%

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

RO RES

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#% © 11.60%

. 1b [ s 1b 2 g d 8 u
Risk Class™ @BR#R A [,
Fund Performance Information® E&XRIFE K} >

Annualised Return FEE IR

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
14.70% 8.40% 5.62% 4.87% 4.99%
Cumulative Return R#E[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
14.70% 27.38% 31.44% 60.96% 85.42%
Calendar Year Return” BB »°
2020 2021 2022 2023 2024 'garkoDate
16.22% 2.99% -18.74% 7.24% 9.74% 12.30%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd BsREA% 2.12%
Alibaba Group Holding Ltd FiJE2 B B4 1.73%
HSBC Holdings Plc JES R 1.68%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.53%
NVIDIA Corp #E3E 1.28%
Xiaomi Corp /J\KEEH 1.15%
Microsoft Corp #§#x 1.13%
China Construction Bank FREIEs%5R1T 0.92%
Apple Inc FERAF] 0.86%
AlA Group Ltd R #BIRER 0.84%

FERRAVEIRA R B REZIRINGG T IS B 0TI FIRA
BEPDRBRZERRMES TR - SBRNRRRIREEER > URKEEY
ATEREREEDRANER - RS -

BRNAR ™75 B B RE) - mIBYRR B M EURIBISHE - B 5 ERET Rt
ARBEEL - MRERRERERREE RSB REBERER ©
BT E > 6 ARRZLEBEMBISBIZFT3.3% > BERBARIT2%E
1R o BARTR LG RYIRERIR  #ME REBRBS > LEMEBERERL
BORE ©

PRS2 FENEERERRS2%  BERFER  TERHEELYIMEIBE
CISREHPRIES) - TEBHATHEEES > 6 B HEEYEISHEINGIF0.1% 18 »
AESRIERAIOEL B YR o

FEEEREERETH]  BECARK  TFHHEAKEEDE
i1#494.2% °

wz
BE

=
=4
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BEA Balanced Fund

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

[Fund Information %%ﬁﬂ]
FundSize EH&EEE .
Million (HKS) B8 G&7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

19.34

£ 16.1240

[ Fund Descriptor E 388t ]
Mixed Assets Fund - Global - Maximum 60% in equities
BREEES - B - &% 60% RKRER

(Portfolio Allocation’ AN’ |

Equity Bond Cash & Others* ‘ Latest Fund Expense Ratio® ‘ .
538% ok 40.3% 5.9% \ £ 0.94655%
B W™ e BN E SRR )

JPY Bonds HEIMES 2.3%

Other Bonds EAM1&35 7.4%
Cash & Others* & R A * 5.9%

EUR Bonds BXZ&f&S 6.9%

USD Bonds %7t 22.9% . L
onds FruRs ! Hong Kong and Chinese Equities

ERRTERE 15.7%

HKD Bonds #7tf&s 0.7%
Other Equities EAthAZZE 8.6%

Commentary 5%

U.S. softer inflation and resilient macro data bolstered expectations of a “soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

Global Equities (U.S., Japan and Europe)
IRIKIRER ( <E0 . BAKENN ) 29.5%

14— P

RoHmES
Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEZ#5% © 9.92%

q 16 F e 16 2 3 H| 5 6 7
Risk Class™ @zARA A T
Fund Performance Information® & XKIFE K} >
Annualised Return S E IR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
11.88% 6.22% 3.54% 3.83% 3.84%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 & Elpava:
11.88% 19.85% 18.98% 45.62% 61.24%
Calendar Year Return® BB
2020 2021 2022 2023 2024 gD
14.26% 0.76% -17.54% 6.45% 6.39% 10.11%
Top 10 Portfolio Holdings #E#B &R +AEE
Tencent Holdings Ltd f#sRliZAR 1.54%
HSBC Holdings Plc JE SR 1.27%
Alibaba Group Holding Ltd FTE BB &£ 1.26%
Taiwan Semiconductor Manufacturing Co Ltd 8F&EAF] 1.14%

United States Treasury Bond 3.88% 30/04/2030 £ EIEfE 3.88% 30/04/2030  1.13%
NVIDIA Corp ##83z 0.98%
Microsoft Corp f#&x 0.87%
Xiaomi Corp /JVKEEE 0.83%
China Construction Bank FREIZ &R T 0.68%
Apple Inc EERAF) 0.66%

FERRAVBRARAIERCEZIRINGG T HISH B 0 FRA
HERRMBRRBRRMNIL TR - SENHRIRREAIEN > URREESH
ATEREREEDRANER » ERFEY -

ERNAR ™75 A BN E) - mRYRR B ECRISUIEHE - B 5 ERET Rt
ARBMEEY - MRERRRMRE RMSEAREBEARER ©
AASE 6 BRRIZOHEEYERZIRF3.3% B BARIT2%E
% o AARITRTEEYIRERR © FiNE RRERES  LETMEBRESE
BORE ©

PRS2 FENEERERRS2%  BESFER  TRRHZELSIMGIBT
CISREhPRIES) - ZBHATHEREE > 6 B HEEYEISHEINIF0.1% 18 -
S SRIERRIOME B IR o

FEEFEKEREGTHR  #ECARK  TFHERKEXIRERIERE
i1#494.2% °




BEA Stable Fund

(Investment Objective 12 & 812 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE
BT e

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

14.12

©13.4833

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

[ Portfolio Allocation® 18 B4 &

26°

+ 3
Equity Bond Cash&Others' ‘ Latest Fund Expense Ratio ‘ 0047700
B2 I g 64 popay« 930 BT E SR s

Hong Kong and Chinese Equities

Cash & Others* IR R Hfth * 9.3% EBERPERE 9.2%

Other Bonds &35 10.7%

JPY Bonds AEI&% 3.3% Gtoba\ Equities(U.S.,Japan and Europe)
onds HIE ’ BRI ( 2H . BERECH ) 19.4%

EUR Bonds BXZ& &% 10.0%

Other Equities EfIIZZE 5.7%

HKD Bonds #B7tf&E% 0.6%
USD Bonds #7t&% 31.8%

Commentary ¥

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

RoViRE®

Fund Risk Indicators' &£ R 1252
Annualised Standard Deviation SEEIZ# 2 © 8.25%

. b " b 2 3 [ 4] 5 6 7
Risk Class® RBRARR 2 I
Fund Performance Information® E&RIFE K *

Annualised Return S E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F Has 105 Elpava:
8.99% 4.01% 1.43% 2.51% 2.38%
Cumulative Return RFE[EI$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
8.99% 12.51% 7.33% 28.08% 34.83%
Calendar Year Return” B4E[E13R »°
2020 2021 2022 2023 2024 goDae
11.38% -1.38% -16.27% 5.67% 3.05% 7.86%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2030 3l f& 3.88% 30/04/2030 1.62%
Tencent Holdings Ltd B =R#ER% 0.92%

United States Treasury Bond 4.00% 30/04/2032 =ElEi{E 4.00% 30/04/2032 0.87%
HSBC Holdings Plc EE 2R 0.85%
Alibaba Group Holding Ltd I B E£E 0.76%
Taiwan Semiconductor Manufacturing Co Ltd &T&/AT] 0.75%
United States Treasury Bond 4.13% 15/11/2027 3 EIEI{& 4.13% 15/11/2027 0.69%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) B SR BTBAF A% 0.00% 15/02/2032 0.69%
Japan Government Bond 0.30% 20/12/2025 B ZBfF & 0.30% 20/12/2025 0.67%
United States Treasury Bond 8.75% 31/10/2028 5EIEI{& 8.75% 31/10/2028 0.67%

FERRAVEIRA R B REZIRINGG T IS B 0TI FIRA
BEPDRBRZERRMES TR - SBRNRRRIREEER > URKEEY
ATEREREEDRANER - RS -

BRNAR ™75 B B RE) - mIBYRR B M EURIBISHE - B 5 ERET Rt
ARBEEL - MRERRERERREE RSB REBERER ©
BT E > 6 ARRZLEBEMBISBIZFT3.3% > BERBARIT2%E
1R o BARTR LG RYIRERIR  #ME REBRBS > LEMEBERERL
BORE ©

PRS2 FENEERERRS2%  BERFER  TERHEELYIM IS
CISREHPRIES) - TEBHBATHEEES > 6 B HEEYEISHRINGISF0.1% 18 »
AESRIERAIOEL B YR o

FEEEREE2ETH]  BECARE  TFHEARSEXEEE
i1#494.2% °

=
=4

TEEE

BEA Global Equity Fund

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B8 (B7t)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

129.59

£30.8125

[ Fund Descriptor E 388t ]

Equity Fund - Global
REES - BIK

(Portfolio Allocation’ AN’ |

: Cash & Others* Latest Fund Expense Ratio® ‘ :
Equity BREE  96.2% 3.8% ‘ R 10.93287%
iy T EEREMT CCT | mirmeESmSE '

Cash & Others" F& R Hfth * 3.8%

Other Equities HAAZEE 4.9%

Asian (ex HK / Chinese & Japan) Equities _
T (B hE - AR B 0%
Hong Kong and Chinese Equities
EBKRTERE 3.4%

Japanese Equities HZARREE 4.5%

U.S. Equities EIRRE 63.6%

European Equities BUMAZZ 13.0%

Commentary 5%

U.S. softer inflation and resilient macro data bolstered expectations of a “soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

RoIRKIRERE

Fund Risk Indicators'* &4 B fgiZ:g
Annualised Standard Deviation ZEEIZ#EE © 14.26%

) T n: 1 2 3 4 6 7
Risk Class™ R24RA :  Guu—— [,
Fund Performance Information® E£&XIRTEK 2

Annualised Return S E LR

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 5 B RILE
12.89% 16.92% 13.13% 9.47% 9.27%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 S}
12.89% 59.85% 85.27% 147.20% 208.13%
Calendar Year Return® E4EEH
2020 2021 2022 2023 2024 'garkoDate
15.62% 17.94% -17.78% 21.00% 18.59% 8.74%
Top 10 Portfolio Holdings #EAHERNT+KEE
NVIDIA Corp f&3E 5.19%
Microsoft Corp &t 4.64%
Apple Inc FERAF] 3.68%
Meta Platforms Inc MetaF &/AF 2.51%
Amazon.com Inc S8 BHAAF] 2.38%
JPMorgan Chase & Co EEARAEEM 1.52%
Broadcom Inc {@#3@AF] 1.42%
Netflix Inc 1.40%
Tesla Inc $FETRIAE) 1.14%
AbbVie Inc Z{B#EAT] 1.02%

g

FERRVERRAAYMENOEREMAT HEH TREE NRE > B
HEBRBRRBRRMUES TR - LBIOBEAMRREEER » DIRKREE
WATEREREENREANER » ERISREYT -

BN B BB RS - TIBRR BMERIBIEHE « & 5 ERET RIGI
BRBMEEY  HRERRRIMANERERMEEAREBERIER
BASE > 6ARRIZLHEEMERBIZEA3.3% » EBREERIT2%E
1] o BERTRTERTIFIRN  FNERRBERES - LEMEBERER
BORREE o

FEFE2FENEERELRS 2% BB2FER  TEZHEELSIMNTHEN
HOSREIFTES) - REBEATHE R > 6B HBENMEREREINEIS0.1%F
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BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

SEMNEERE (Bm)

£ 9.60

L 17.0127

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
REEE - TN ( BAERSM)

(Portfolio Allocation’ &A1 ° |

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
o (Bxipsh) ke 880%  mepepe 12.0% SRR RS R b 096

Indonesia Efg 0.7%
Australia B 1.1%
Canada fIZX 1.3%
Philippines SE28 1.5%

United States B0 0.7%
United Kingdom 2%Ed 0.1%
Cash & Others* B R Hfth * 12.0%

Hong Kong &4 4.5%
Singapore #1# 5.3%

China FE 26.3%
South Korea §2E1 13.3%

Taiwan &7 15.8%

Benefitting from progress in U.S.-China trade talks, tech-driven momentum, softer U.S. inflation and USD
weakness, Asia ex-Japan equities extended their April rally. Gains were concentrated in North Asia, led by Taiwan,
Hong Kong and South Korea.

Taiwan equities' performance was supported by upbeat Al sentiment and TWD strength, while the financial sector
benefited from the inflows of yield-oriented ETF. China's economy recorded 5.2% GDP growth in Q2, outpacing
the full-year target, mainly supported by strengthening export momentum to non-U.S. markets. The Consumer
Price Index saw a surprise uptick of 0.1%, ending a four-month deflationary streak amid the rollout of government
consumer subsidies. Hong Kong equity gained in Q2, with key drivers including a revival in IPO activity, persistently
low HIBOR rates, and easing geopolitical risks. South Korean equity performed strongly across sectors, supported
by sustained optimism over Commercial Art reform ahead of the presidential election, with consumer sentiment
Index reaching a four-year high in June.

India ENEE 17.4%

BEA Greater China Equity Fund

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B8 (&7t)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

12495

£19.9977

(Fund Descriptor E&: a8t |

Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

Cash & Others*
ReRHM

Equity B 96.5% 3.50% L‘atest Fund Expense R?tio3
ST E SRt

Cash & Others" B R EAth * 3.5%

Others Efth 4.1%
Hong Kong &4 6.4%

China H1E 56.3%
Taiwan 87 29.6%

Commentary 5%

China's economy recorded 5.2% GDP in Q2, outpacing the full-year target, mainly supported by strengthening
export momentum to non-U.S. markets. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness
of policy stimulus.

Taiwanese equities surged in Q2. This performance was supported by upbeat Al sentiment and Taiwan Dollar (TWD)
strength, while the financial sector benefited from yield-oriented ETF inflows.

Hong Kong equity gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates, and
easing geopolitical risks.

£ 0.96133%

N VAR===]
oo NIREE
Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#E © 14.90%
_ T b 1 2 3 4 6 7
Risk Class™ RE4 5] °: o , I
Fund Performance Information® 2&XRE K =

&

Annualised Return EEEHR
1 Year 3 Years 5 Years 10Years  Since Launch
1% 35 5% 10 &£ BRI
7.82% 7.63% 4.71% 4.29% 4.28%
Cumulative Return EREEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F S 10 Elpava:d
7.82% 24.68% 25.87% 52.26% 70.13%
Calendar Year Return” BB »°
2020 2021 2022 2023 2024 TgarloDate
30.01% -4.33% -24.21% 4.82% 13.23% 12.45%
Top 10 Portfolio Holdings #E#&A+AREE
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 8.93%
Tencent Holdings Ltd Bé=RER% 5.30%
Alibaba Group Holding Ltd ff B B & 3.60%
Samsung Electronics Co Ltd =2 &BF 3.13%
Xiaomi Corp /J\KEE @ 2.81%
SK Hynix Inc SKi@H+ 2.63%
Hong Kong Exchanges & Clearing &332 3 Ff 2.50%
ICICI Bank Ltd 2.42%
Bharti Airtel Ltd B EBEHIRAE 2.36%
Hanwha Aerospace Co Ltd 2.17%

ZERPREZHAMGER - BEAIRERIN A - ZEBRIETETR
35 AR (BARRIN IEEABFE > FHEHAE  SERFERELIME
HE o

BERTRRETEZEOHTHA T ENERBEEMAKERSR  MERRIRR
ZENRmBERZAEEREE(ETF) HEDRA - hEFE2FTHNEERELR
5.2% > BE2FER  TERHEEMINGIBNHE RS - RERBA
HERL  HEEYEREHERS0.1%E > AREEAERNER - HBRT
FLSRFHG > TREHHOERR ETEHER SBROTEZRERE
AL ~ DURSEECR BB A FTET - kM EZRRNEG  TRRENEGR
KR (R R EALRIEHE  HBEEOBEITN6BAIT T 4F8kM
e

PN
=

EOD KAPEERS

Fund Risk Indicators'® &4 Ef#aiZsg
Annualised Standard Deviation SEEIZ#EE © 25.25%

Risk Class™ EE4RH] »°: —1 . —

Fund Performance Information” 2&XIF&E K »
Annualised Return E£E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
20.11% 2.56% 2.30% 3.99% 5.61%
Cumulative Return RE@#R
1 Year 3Years 5 Years 10Years  Since Launch
14 3F 5% 10 B mIrie
20.11% 7.86% 12.02% 47.93% 99.98%
Calendar Year Return® @R
2020 2021 2022 2023 2024  'gakoDate
36.99% -3.90% -26.34% -6.61% 16.15% 13.68%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Taiwan Semiconductor Manufacturing Co Ltd &FEAF] 9.69%
Tencent Holdings Ltd Bé=R#R& 8.00%
Alibaba Group Holding Ltd fTE B R 5.49%
HSBC Holdings Plc JE SR 4.12%
China Construction Bank FREIZ & IR1T 3.56%
Xiaomi Corp /J\KEEH 3.31%
AlA Group Ltd &ZFBIRER 2.42%
Meituan =@ 1.89%
Ping An Insurance Group Co B F 2Rk 1.88%
Hon Hai Precision Industry JE/Sf3 T % 1.81%
FEE 2 FERNEELELRS 2% BB2EER  TEZHEMLUMNTIHH

HOSRSIPRIES) o SBICEUTH B HE%%{“? Y715 0.1%7HE - AER
Lﬁ;@ﬂﬁﬁ BUEAE © E’E%%ﬁiﬂ?ﬁ]ﬁ > BfEB B R EERS P EEERR
% REITIBRE - HBRERZENRSU KRS GEM<E > BE—FH
iﬁ FIBURISRIBGEE Emﬁﬁi’é@%ﬂﬁmﬂ o

BERTE2E LI - BREIETHATEENLRBENRKERIE
MERRIRAIRENREERZEERSETFESRA ©
EBRTE2FRFHE - TR HEERR LHEHER SBRTHE
FERIFEAL > MURHASEUA RBRA PrAEA] o




BEA Hong Kong Tracker Fund ERon & 8B HHEH

Re Rt

- - Fund Risk Indicators™ & @20
jective IEERBE i SER
(Investment Objective 12 & B#Z ) (Fund Information E&&#} ) Annualised Standard Deviation £EEFRARE | 27.80%
To provide investment results that closely correspond FundSize HE&2BEM . . 1b = pa b i 2 3 4 5 6
. ) 120.63 B3 c——
to the performance of the Hang Seng Index. Million (HKS) E& (T) Risk Class™ EIFR4R 3! —
RUHEEIEYEORIEIHE 2 AR © bz:i/nch Dat.e(fKHSj)E A 25/10/2012 Fund Performance Information® E&RIFE K »
per unit .
SBEAEESE BT) 14.5616 Annualised Return £EEEI3R
1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
N " e ThisFund &&&  39.98% 6.56% 2.30% 1.67% 3.01%
KR
(Fund Descriptor 48R it | hdexis¥ 41820  740%  331%  270%  444%
Equity Fund - Hong Kong Cumulative Return RFEEI%R
[POI’th“O Allocation’ &4 S DH° ] RRES - B 1Yearff  3Years# 5Years®  10Vears®  Sincelaunch BRIE
— ThisFund &£ 39.98%  21.01%  12.06%  18.00% 45.62%
Equity B 99.1% Cash & Others* ) g0, ‘ Latest Fund Expense Ratio ‘ - 0.70010% IndexiE®  41.82% 2387% 17.68% 3058%  73.47%

BITHANE SRR

Calendar Year Return® [E£E[ElER *°
Year to Datt
2020 2021 2022 2023 2024 '@Lo2AE
This Fund Zx& -1.61% -12.59% -13.30% -13.30% 21.59% 21.82%
Index 5 -0.29% -11.83% -12.54% -12.54% 22.69% 22.72%

Top 10 Portfolio Holdings B EH&ER+AEE

Hong Kong & Chinese Equities ;‘_'SBC Htol-lidierig's PICL{EI};%}*’I;@‘%E ;3313(0’?

> EIREEE 99.19 encent Holdings Ltd BEsRIZERR -11%

Cash & Others R R E i 0.9% R v Alibaba Group Eolding Ltd TR &M T.47%
Xiaomi Corp /J\KEER 7.06%

China Construction Bank FREIZ & $R1T 5.56%

AlA Group Ltd &ZFB{RE& 4.89%

Meituan =@ 4.47%

China Mobile Ltd FHEI# & 3.51%

pr=—yy Industrial & Commercial Bank of China Ltd FEI T#$R{T 3.33%

Commentary ¥z Hong Kong Exchanges & Clearing &3 5Fft 3.27%

China's economy recorded GDP grew 5.2% in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June,
retail sales missed expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness
of policy stimulus.

Hong Kong equities gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates,
and easing geopolitical risks.

TEB2FHEANEEGELRRS 2% BBEFER > TRRHRELOMILO
BENFTIEE) o 65 TELEENMEEG6.8%  BEHENRA8%  BEMIHTAM o
ZENBAEERBRY  HBEEMEISHERS0.1%A18 - ARERTERNE
Mo MEEMAEXRE  ARBERGEERSINPREEERD » REITHHEH
& TIERERZENRBIERIRS GEM%E - BE—PH EITERBURR
RUBHEREROSEEA AL

ERRTHE2FRFHE - TREHNOERKR ETESHER SBRITER
ERIFEAL » MURHIASEUA RBRA PrgAl

BEA Global Bond Fund RO ESFESE

- s . - Fund Risk Indicators' £ B R1ZaE
Investment Objective & & B 1% Fund Information E& &
[ J BHEER ] [ Es ﬂ] Annualised Standard Deviation S EIZ4ZE © 7.36%
To provide investors with total investment return over the FundSize E&B&EEME . : b pasmn 1o, a2 3 | 5 6 7
medium to long term through investing into a diversified Million (HKS) B8 (E7t) 128 Risk Class™ EiRAR5) * - umu—— A e
range of global bonds. Launch Datle #EHEHA  25/10/2012 Fund Performance Information® 4 =10k 2
BERENRLTLIRIES - AREERUEPHPERRE NAV per unit (HK$) . 96316 =
B[R o SEUEESE 8T Annualised Return £E[EI#R
1 Year 3 Years 5 Years 10 Years Since Launch
; " . 14 35 54 10 4 B RILE
KEF HE
((Fund Descriptor BB it | 5.47% 0.01% 279% 0.03% -0.30%
Bond Fund - Global Cumulative Return RAE[E1%K
Portfolio Allocation® I8 B48& S ° RFEE - IR 1 Year 3 Years 5 Years 10Years  Since Launch
[ < = ] 14 3& 54 10 & [E)ava
Cash &Others* Latest Fund Expense Ratio’ 5.47% -0.03% -13.19% 0.33% -3.68%
Bond &%  95.5% 4.5% ‘ . 1 0.91811%
i RERAM ’ BN E SRS LR ’ Calendar Year Return® [B4E @R »°
2020 2021 2022 2023 2024 'giobae

7.10% -5.92% -16.28% 3.72% -3.39% 5.15%

Top 10 Portfolio Holdings #B#&AR+AEE

United States Treasury Bond 3.88% 30/04/2030 EIEI& 3.88% 30/04/2030 3.32%
United States Treasury Bond 4.00% 30/04/2032 3 EIEI{& 4.00% 30/04/2032 1.77%
United States Treasury Bond 4.13% 15/11/2027 BIEIE 4.13% 15/11/2027 1.41%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) BE S RBEAERIT B2 0.00% 15/02/2032 1.40%
Japan Government Bond 0.30% 20/12/2025 B A EX &2 0.30% 20/12/2025 1.37%
United States Treasury Bond 8.75% 31/10/2028 3 EIEIf& 8.75% 31/10/2028 1.37%
China Government Bond 2.88% 28/02/2033 FR BB {E%: 2.88% 28/02/2033 1.34%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BE SR TREIRN B2 260% 15/08/2034 1.24%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/03/2035 B & B AR AIBIERH B 0.00% 15/03/2035 1.21%
Commentary FlE China Government Bond 1.67% 15/06/2026 REIBUR{E% 1.67% 15/06/2026 1.17%

Cash & Others' B R EHAh * 4.5%

USD Bonds E7tE% 47.3%
Other Bonds Efhf&s5 21.7%

JPY Bonds HE&S 6.7%
EUR Bonds BRZE (&% 19.9%

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range EEEEWNFEX2ETY » HEAE » T HEHEBEWEXEEERIEEE
of 4.2% by end of June. Softer core inflation readings over three consecutive months, rising jobless claims, and  {i1%94.2% o O\ GBAR SRS =@ B i8H » LERHERHFE LA » L3S
subdued manufacturing activity prompted the market to price in two rate cuts by the Fed over the remainder of & #)55355 » THISTERARHMESRTE 2025 FRIGRE IR EMK © 281 » BEES
2025. However, Fed officials remain divided on the timing, and awaiting further data to gauge the inflation impact EBHHEER DL » BATESSELHIELEHMERIR _ LHREIERMTLE -
of higher tariffs. EEIT A ERS LR » LU AR S R S BRI R i SR 14 B BUE SR it
The recent increase in the U.S. debt ceiling, designed to underwrite President Trump's tax cuts and expansionary 223 |38 /715 ¥ BB 7R F 2 F R BE 21T 8 I8 A01EE > F85H2025 M 2026 4F
fiscal policy, has heightened concerns about rising budget deficits and the resulting surge in Treasury issuance. U.S.  BAEAR 4 E BN AL ELEL 6.5%N S o BIREREE SIHMHMLERS
fiscal deficits are projected to remain elevated at around 8.5% of GDP through 2025 and 2026. This has prompted B[ [0]%R » E—FSMNEIRKEH NS - BREBKSHE BURF5| 8% (=g
investors to reassess the risk-return profile of U.S. Treasuries, contributing to greater volatility in global bond 178 » KU RARFE(CAVEE - BRIEEMY A = RS 6 S 1Tia RS -
markets. Although higher fiscal deficit poses concerns on U.S. Treasury issuance and curve steepening pressure,

Treasury department still have room to shift to short dated T-bill issuance.




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RuAEERTES (ARERTESR)) TNRREMREESNRE - REANAEERTESU A FNRESERNRITIERENAL - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective 12 & 812 ) (Fund Information E£ &k |
To achieve a minimum rate of return while maintaining FundSize E&&EEE . 2975
stability of the principal amount invested. Million (HKS) B & (B7T) ~
R EASBEN 2 AN » SR—E2E1EE - Launch Date H#:HHERS : 25/10/2012

NAV per unit (HKS) .
sufEEsa e Y

(Fund Descriptor E&$aAL it |
Money Market Fund - Hong Kong
(Portfolio Allocation’ 2 &A1 ° | WETHRES - 75

Cash & Others* Latest Fund Expense Ratio®

i = N 1 0.79220%
B R 2.7% Deposits 77 97.3% EREAME SRS X 3

B
Cash & Others' B R Etfth * 2.7% Deposits 7k 97.3%

Commentary sFif

On 26 June, the Hong Kong dollar (HKD) touched the weak-side convertibility undertaking against the U.S. dollar,
prompting Hong Kong Monetary Authority (HKMA) to purchase HKD in the market for the first time since 2023
to stabilize the exchange rate. Driven by carry trade flows and fund inflow/dividend flows, the HKMA's aggregate
balance is projected to gradually decline, paving the way for front-end normalization. The HKD exchange rate is
likely to trade between 7.80-7.85.

We expect the bull steepening trend in HIBOR curves seen in May to shift toward a bear steepening posture in the
second half of this year. HIBOR rates from 1-month to 8-month tenors may gradually normalize, while overnight
and 1-week rates are likely to remain stable.

RDaEERTES

Fund Risk Indicators'® &4 & fiZ:g

Annualised Standard Deviation £EEEIZ#5% : 0.34%
2 3 4 s

Risk Class™ EBARB! oEm—— i

Fund Performance Information® H£&XRIREK

Annualised Return FEE 3R
1Year F  3Years® SYears® 10Yearsf  Sincelaunch BRI
ThisFund &8¢ 2.82% 2.83% 1.75% 1.33% 1.15%
PSR® 0.46% 0.58% 0.35% 0.19% 0.15%
Cumulative Return 2AEEER
1Yearf  3Years®  SYearsf# 10Years#  Sincelaunch ERIE
ThisFundZE&  2.82% 8.74% 9.06%  14.10% 15.67%
PSR® 0.46% 1.75% 1.75% 1.92% 1.93%
Calendar Year Return® FBEEIER *
2020 2021 2022 2023 2024 'gobae
This Fund Z&=&% 0.66% 0.02% 0.35% 3.49% 3.45% 1.22%

PSR® 0.00% 0.00% 0.08% 0.76% 0.77% 0.12%

Top 10 Portfolio Holdings #EAHE R+ KEE

China Construction Bank Corporation I &RIFITER 9.01%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RIT1ER 9.01%
ANZ Bank New Zealand Ltd JB#$RIT&EBEMR 8.98%
China CITIC Bank International Ltd A {58R1T(BIFR) 17X 8.63%
Sumitomo & Mitsui Banking Corporation = H{¥ A& $R1T1ER 8.59%
Fubon Bank (Hong Kong) Limited EFBiRIT(EH) 7R 8.47%
China Everbright Bank Hong Kong Branch SRBI ASRIT/ER 8.26%
Dah Sing Bank Ltd AFTERITER 8.05%
CMB Wing Lung Bank Ltd 1BE K SRITIE 7.41%

Industrial & Commercial Bank of China Asia B T E R 777 6.98%

BT RETEBILC A 26 BERSH RIRREKTE > SEERMEEFE 2023
FELREREABT  WEEEATEE -BREENRS - ESHRA/MER
HHET > SECERBEREZSHE  ANRFMABLERL  BrEXAAER
7.8-7.85&RIHE o

B85 0 5 A EBIRITEEMER R AARIIPEIN LB AT fErE T EEA RS
FELE1CHBEE o LR E61ERNEBRITEENEFNEIELE FTHEBSER
16 > TR LBRHRIFEE

BEA Core Accumulation Fund’

[ Investment Objective & & B2 ] [ Fund Information %‘:E’éﬂ]
FundSize E&BEEM
Million (HKS) B8 G&7T)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

FEAEEFE (BT)

(Fund Descriptor E&$ER.#fit |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

REHEES — R —ARBRSHREERRSHE

To provide capital growth by investing in a globally
diversified manner.

BBIRRDHIRE > BUEBRELAER

12784

1 17.2282

(Portfolio Allocation’ EAEE N’ 65% (BIIERRE)
i Cash&Others* Latest Fund Expense Ratio® | |
Equity B¥Z£60.0% Bond &% 38.4% AR 1.6% SRR R R 2 e 2 1 0.83646%

EUR Bonds BX#& &% 8.0% JPY Bonds HEIES 2.7%

Other Bonds EAtf&%5 8.7%

Cash & Others' B R HA * 1.6%
Hong Kong and Chinese Equities
BERPEERERE 21%

USD Bonds E7t&E% 19.0%

Other Equities EAMAEE 7.4%

Global Equities (U.S., Japan and Europe)
IRIKIRER (R . BAKEUN ) 50.5%

Commentary :¥:&

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more leeway to
consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector earnings and investor
optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal stimulus,
easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and geopolitical tension
weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of Japan's 2%
target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and inflation trends to guide
the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by strengthening export
momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a four-month deflationary streak amid
the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of 4.2% by end
of June.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

RDRZORBEESE

Fund Risk Indicators™ &% @ kiZag °
Annualised Standard Deviation fEEZ#7 © 10.65%
2 3 4 6 7

1
Risk Class® LG4RS *°:  ouummmm
Fund Performance Information® 2#&XIFEK

Annualised Return £ E 3R
1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5% 0% BRiE

This Fund 282 (o) 985% 1050% 7.38% NATER 681%
Reference Portﬂ;ﬁo %B%ﬁﬁéﬂé (b) 11.03% 9.89% 6.89% NATER 6.36%
Difference’ £%"(¢) (0 18 070 049 NARER 045

(percentage points B7%)
Cumulative Return RF&[CI#R
1Year 3Years  S5Years  10Years Sincelaunch
15 kk:3 5 0E  BRIE
This Fund A&& 9.85% 35.26% 42.73% NATRER 7228%
Reference Portfolio 2% EHAE  11.03% 32.72% 39.54% NATER 66.30%
Calendar Year Return® [E4EEHR
2020 2021 2022 2023 2024 ‘@b
This Fund &£ 12.65% 9.45% -16.00% 14.58% 11.31% 6.54%
Reference Portfolio &£ E4AS 12.06% 9.43% -16.32% 14.03% 9.54% 7.24%

Top 10 Portfolio Holdings #Z#HE&R+AEE

NVIDIA Corp fiE5E 3.24%
Microsoft Corp &k 2.89%
Apple Inc FERAF) 2.29%
Meta Platforms Inc MetaF&/AF] 1.57%
Amazon.com Inc ZEEHAT] 1.49%
JPMorgan Chase & Co EEIR A EEEM 0.95%
Broadcom Inc {#iEAF] 0.89%
Netflix Inc 0.88%
Tesla Inc ¥ HHIAE] 0.71%
AbbVie Inc Z{A#EAT) 0.64%

EERREVEBIR A A IS EYIRINE T 5 [8ERE) B9TRE » FIFRSH
EERBRFBRRUES TR - FENEHRAREMEIER » URREEHAT
BEEREENRANER > XSS -

B AR 7S B B IRE) - ISR B BUR ST © & 5 RGN RMGEE
BHEEL - HRRRRT MRS RMSEABBBEFRIER o

BAE * 6 BRRIZLHEEYEEBIRE 3.3% > BEIRBARIT2%EE
BARITRRGBYRDERR « FHME REEREBE - LEHEBRESCHRE -
PEE2FEANEERERRS 2% BEE2FER  TETHEEIMIBHO
RIS o TBHUTH B - 6 BIHEENMEIEYEINEIS0.1%18 > &R
EBAEIN{E A BYiEAE o

FEEERDERETHR  #E6AK > TFEHEARGEEOEERIRBIEIN
4.2% °

FEORESERBEMEANEAZRER®  TER




BEA Age 65 Plus Fun

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

(Fund Information E£ &k |
an.d Size %fﬁé_@ 1166
Million (HKS) B& (&)

Launch Date #HHEHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

(Fund Descriptor E &8t |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARRSHREERRSL
25% (BIINIRIRAGER

£ 12,1979

(Portfolio Allocation’ &A1 ° |

Cash & Others’* [

Latest Fund Expense Ratio®

ity BREE 20.59 0 9
Equity B%32 20.5% Bond &5 78.0% BeREM* 1.5% R R SR R

Hong Kong and Chinese Equities
EERFERE 0.7%
Cash & Others' R Rt * 1.5%

} :0.85153%

Global Equities (U.S., Japan and Europe)
IRIRAREE ( EE . BAKEUN ) 17.2%

Other Bonds EAthf&#% 17.7% Other Equities EAAZZE 2.5%

JPY Bonds HEIfES 5.5%

EUR Bonds BXRZE &3 16.3% USD Bonds =7tf&% 38.6%

Commentary 5¥&m
U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing” and gave the Fed more leeway to
consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector earnings and investor
optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal stimulus,
easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and geopolitical tension
weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of Japan's 2%
target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and inflation trends to guide
the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by strengthening export
momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a four-month deflationary streak amid
the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of 4.2% by end
of June.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

BRI 65 mEES

Fund Risk Indicators™ £ @10
Annualised Standard Deviation FEEIZ4ZE : 7.13%

3 5 6 7
Risk Class™ EB&#R B °: o

Fund Performance Information” £ XIFE K
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch

15 kE:3 3 0F BRIE

This Fund & (a) 577% 3.62% 103% NATER 2.44%

Reference Portfolio 2K &EMA (b) 587% 3.35% 0.55% NAKER 2.11%

Difference’ £%° (a) - (b .
e PREM,  on o o warER 033
Cumulative Return 2FE @R

1Year 3Years  SYears  10Years Sincelaunch

15 kk:3 5 0F BRIE

This Fund &£ 577% 11.26% 524% NATER 21.98%

Reference Portfolio 82K EHE  587% 1040% 2.79% NATER 18.81%

Calendar Year Return” [&4EEHR

2020 2021 2022 2023 2024 'giobee

This Fund &&& 8.04% 0.82% -1439% 7.51% 331% 3.83%

Reference Portfolio 2% EAE 8.21% 0.71% -14.94% 7.22% 330% 3.41%

Top 10 Portfolio Holdings & &R+AEE

United States Treasury Bond 3.88% 30/04/2030 3ElElf& 3.88% 30/04/2030 2.71%
United States Treasury Bond 4.00% 30/04/2032 S<ElE2{E 4.00% 30/04/2032 1.44%
United States Treasury Bond 4.13% 15/11/2027 £RIEl{& 4.13% 15/11/2027 1.15%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) 5 B L ABEI % 0.00% 15/02/2032 1.14%
Japan Government Bond 0.30% 20/12/2025 BAEfF&2 0.30% 20/12/2025 1.12%
United States Treasury Bond 8.75% 31/10/2028 S=ElEl{E 8.75% 31/10/2028 1.12%
China Government Bond 2.88% 28/02/2033 REIEXFF &5 2.88% 28/02/2033 1.09%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 SRS B AEETH B2 2.60% 15/08/2034 1.02%
Bundestepublik Deutschland Bundesanleihe 0.00% 15/03/2035 S ERB LA BB S 0.00% 15/03/2035 0.99%
China Government Bond 1.67% 15/06/2026 FEIEXFF &35 1.67% 15/06/2026 0.95%
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Remarks fffsE
onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REX | RSmAARAE FOA RO (250) ARAT

Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BEROR  REHEREEERRARKRERT (E58) ARAR

1a

1b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

ﬂ%ﬂﬁxﬁﬁnﬂm AFEIREERT ) BRRREHEZESMEERD > B3 F 2 BARRRF .fr% WD EE BRI BRIE &ﬂ%rﬁ% &iﬁﬂﬂﬁ%ﬁﬂﬂ R34 > BIRA
P AR MDE N EENFEREEANRDHERS ERERARSEIRIVRE -

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BERHEEHERES ?%ﬁﬁ%ﬂﬁsﬁﬁﬁ%ﬂﬁxxﬂ%ﬂ BN AT 7T ERESFNER—ERERRS] o
Risk Class @ BRAR A Fund Risk Indicator £ Ek1Z:0
Equal or above 1B Less than /D%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme

HF“%B‘JEE@%%?\&“F@ st ‘E%&Hn (ESREESHRRTA) FERE - ﬂiﬁkﬁ“é%“‘% BoEpERZER WEJ o MR A ES I RRAR e TS -
I RMEE o BRTLE  AEEDNE - WERFOSRIRREFES  F2HRE Gahs) =8 u+§UEU§§F‘£ STz QEH

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MAEEVEERD ERKETERLH > HE2IFERITEN -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRFLON1F > ZETBEFORGLME A EZEFFETE ©

The Fund Expense Ratio ("FER") is up to 31%March, 2024. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT XBE2024F 38310 c IRHESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂﬁﬁrﬁﬁmTEﬁfﬁ » QAR EZESNESMAS LXK -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAELUEMTRIBURANEERE (@) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
%@F%ﬁ#ﬂ%E’JEﬁE&WET =) ﬁ }Dl%‘iééaﬂﬁuxﬂy ‘JZ ( ) ?Dﬁ?ﬁiﬁﬁﬁﬁ PR ES I UER o 02E4H1 B2 ROSERRTESRAL (2) WE

o2 B2 BAERREEFELARR B B1HE" %E%ﬁf%ﬁ#%%ﬂﬁ”ﬁl%&%%mﬁij/fE BARAN (D) BABAI (—) 0 WA
2022554 Al Eﬁ_ﬁﬁﬁjZg%ﬁuﬁﬂ%&ﬁéﬂﬁe&H?%ﬂ%&%{%ﬂﬁ%g °

%Egﬁ%‘%ﬁ—r%%ﬁ%%ﬁ B IFEESRRBBEEFEBEEURMKEREREAN > At » BB FNESRRUB L TZH2022F4 51 BRKERBRNG &

&?/E

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,

J%ﬁ%%%‘JK?a%ﬁ%JIE/VF‘%D#?' EEBREAEMRMOFE - ZRXB=HEBNHEDIRTBRREES 1 12 BFERe0F) +7J<:FZ:F1’J%Z °

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2
PIZOREESRSRBRERME @ WES AN ERTSEREMEE 1 FH SEHH 10 fﬁﬁﬁﬁﬁiﬁﬂjgﬁﬁﬁ &éﬁ%ﬁ%ﬁ%%bué&ﬁ EQHHF'EE BIEHRA (Efa =
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Due to rounding, the total allocation | may not add up to exactly 100%.

BT A RIR » D HREVBEEIAE AR SR 100% o
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

%

Bank of East Asia (Trustees) Limited).
THEGTAUSTER LR - BB ARTRITABwWwWW.hkbea.comTEHEIHERT (BfE®) 4R (HRIRIT (G5E) BARAREE) ZRRNEEESHE o

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

=

SO,
41
1T

B

EA - Fulfilli Il MPF d e
e - BuaREEn | reawess 852 22111777 5

SRERLETAN TR REEFEFALEER  MBRENREMNEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
8 Kwun Ton Road Kowloon Hon Kon BEA Trustees will follow up on your request immediately. .
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (BRI (550 BRATIENE) N
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BEA (MPF) Industry Scheme Fund Fact Sheet

HE (BHS) (TEHBIESEE

As of & F 30/06/2025

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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Scheme) Growth Fund

(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.

FEBURKKRERRENSR  THASDLEERENR2NE
BRs EETERETR  ARPEEAZEEEERN

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date ¥HHEHA © 1/12/2000
NAV per unit (HKS)

FEUEEFE (Bm)

: 3,438.46

1 28.2205

BEDRARMRHARE - (Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

((Portfolio Allocation™ &4 & 16 °)

Bond Cash & Others”
B 20.6% BeREM* 4.9% ‘

EQUtY 7, 1 Latest Fund Expense Ratio®
i BIFE SR S R

=

1 1.41179%

Cash & Others' B R HA * 4.9%
Other Bonds Ehf&# 3.2%

JPY Bonds HEIfES 1.0%
EUR Bonds BRZE(ES 4.7%

Hong Kong and Chinese Equities
EERPEKRE 22.7%
USD Bonds E7tfE% 11.3%

HKD Bonds #B7tfEs 0.4%
Other Equities EHA&ZE 12.9%

Commentary 51

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

RIKARER (< . BAKEUN ) 38.9%

Global Equities (U.S., Japan and Europe)

Fund Risk Indicators'® £ B kiEag

Annualised Standard Deviation FEEZ#ZE © 12.10%
2 3 4 6 7

Risk Class' EB&ARA 1— , T

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
13.47% 7.22% 4.48% 3.66% 4.31%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
13.47% 23.25% 24.52% 43.23% 182.21%
Calendar Year Return® BEEIHR *
Year to Date
2020 2021 2022 2023 7 I
13.87% 1.12% -18.05% 5.62% 8.48% 11.22%
Top 10 Portfolio Holdings #&E#A& R +AZE
Tencent Holdings Ltd Bé&RiZA& 2.09%
Taiwan Semiconductor Manufacturing Co Ltd &F/A 5] 1.80%
Alibaba Group Holding Ltd 12 EE £ 1.68%
NVIDIA Corp ##:E 1.43%
Xiaomi Corp /NAKEH 1.31%
Microsoft Corp f#Ex 1.31%
HSBC Holdings Plc JEE%A% 1.27%
China Construction Bank FREIE8R1T 1.03%
Apple Inc ERAF] 1.00%
Meituan %@ 0.76%

FERRBOEAR AR B I BVRE BIRNGA T 5 [SE R (TR 0 B
By 7 BB RUEN BB R (HE 2 R » REFEHARIREEIRR - Uik
BEEBATEEREENRANBIR - ZRIFESH -

BN T 75 B BB RE) > TRV B BRIMIETE « B 5 EIREF it
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HAGE 6 ARRZWHEEMBEIREIZFEA 3.3% > BEIRBEERIT2%
Bi% « AARITRTSEYIRDERR « HM G RLBREE - LEMEBEKIE
EEBURE -
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BEA (Industry Scheme) Balanced Fund

oo (TT55tE)) EES

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BB THRENR2RREREHES > ARETRTRE
BE > ESTMEHERNEERS -

(Fund Information %":E’éﬂj

FundSize E&HEME .
Million (HKS) B & (B7t)
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

BEUEETE B)

1,808.72

123.1944

(Fu nd Descriptor %ﬁﬁﬁ?&ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
REEEESD - IR - &% 60% NIRE

((Portfolio Allocation™ B &EAEE 16 °)

Latest Fund Expense Ratio’
BT EAE SR

Bond Cash&Others"

Equity
54.9% oy A0T% sppperpe 44%

: 1.38322%
Bz ’

Hong Kong and Chinese Equities
RS 150% SRR ( E . DAREHN ) 28.5%

Cash & Others® B Re HAh * 4.4%
Other Bonds HAthff5 7.1%

JPY Bonds HEME#: 2.1%
EUR Bonds BRZEfEH 8.2%

Commentary 5%

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector
earnings and investor optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and
geopolitical tension weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and
inflation trends to guide the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a
four-month deflationary streak amid the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of
4.2% by end of June.

Other Equities HAAEZE 10.5%

HKD Bonds #E7tfE# 0.7%
USD Bonds E7tfE% 22.5%

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEZ#7 © 10.26%

Risk Class™ EE4R5! 2 T 6 7

Fund Performance Information® & XIFE K} >
Annualised Return £ E[G3R

Global Equities (U.S., Japan and Europe)

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
10.53% 5.11% 2.51% 2.72% 3.48%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 1045 B RRILEE
10.53% 16.11% 13.20% 30.80% 131.94%
Calendar Year Return® B4EEIHR *
Year to Date
2020 2021 2022 2023 2024 [EDioDat
12.32% -0.67% -17.27% 5.16% 5.24% 9.02%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BE&RiZA% 1.54%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 1.45%
Alibaba Group Holding Ltd FJ 2B &M 1.23%
NVIDIA Corp 183 1.10%

United States Treasury Bond 3.88% 30/04/2030 =EIEI{E 3.88% 30/04/2030 1.08%
Microsoft Corp f#Ex 1.01%
HSBC Holdings Plc JE &2 0.97%
Xiaomi Corp /J\KEEE 0.94%
Apple Inc EERAF] 0.77%
China Construction Bank BT8R/ 0.74%

EERRNVEREASEHENCEBIRINGE T miHE 8ERE) WEH B

R AMEBEBERBRREE LT - SERRRRIREEIRE ) WK

BEEHATSEREERANER - ERIFEET ©

BUMBE T 7S A BEE K E) » TIBH) RS BRIBURIBIEN - B 5 IR Rt
ARBNEEYT > WRERINZ MG EEIMGEAREBEARER

BASE 6 ARFIHEEEIEMIRET3.3%  BERBEARIT2%

BiR o HRIYTRISEZIRIERR « Fbiid REBREBE - LETEBERE

HICBIERE ©

hEE2EEREERER RS 2% BB2FRE  TBSHERMLING

HHOREATES) - SEBFTHEMAL > 6 5 HBEEYBIEHRINEE

FHig » AESREBAEIIE S B4R ©

FEBRBERRESETY  BEAR > +FHEAREELEEERIER

1RAI# 4.2% ©




Scheme) Stable Fund

— - - - i i PR EEREZT
(Investment Objective BZEEE ] (Fund Information E£&# o e e et s S L
Annualised Standard Deviation FEEZ#Z © 8.40%
To minimise short-term capital risk with modest capital FundSize E&HEME . ) 1b = e b, 1 2 3 5 6 7
growth over the long term through a higher weighting of Million (HKS) E& (B7T) 285150 Risk Class™ BUERARB] *: A
investments in global debt securities to provide steady Launch Date #HHH : 1/12/2000 . 2a sy 2a
income and a lower exposure to global equities to NAV per unit (HK$) ) Fund Performance Information® B &ITHiH
provide modest potential for capital appreciation. SBUEESEGET) 199649 Annualised Return FRE[EIER
BBREREN2IREFISFTHERBRVEEREN 2K 1 Year 3 Years 5 Years 10 Years  Since Launch
REDIS > AREGBEVEEBERS > LUEFEEN : SAFRIHT 1L 34 54 104 BPRIZEE
BEABERRRTRERE  FNMERETRESAREE (Fund Descriptor SRRt J 7.89% 3.02% 0.60% 1.66% 2.85%
A o ME\erd Assets Funﬁgj - GtoEba\ - AjaxiAmrLlJQ 40% in equities Cumulative Return 2GR
Portfolio Allocation™ &40 &9 ° REHRERS - 1B/ - R 40% 1R 1 Year 3 Years 5 Years 10Years  Since Launch
( B

. — 14 34 54 10 B RRILEE

Equity Bond Cash&Others* ‘ Latest Fund Expense Ratio” | | 7.89% 9.34% 3.03% 17.92% 99.65%
35.0% 56.6% 4 84% = 3 1 1.35086%
Y=:c] & H = N ;-E
— 5 RERA BTHRRYE SR Lh 3 Calendar Year Return® BB
2020 2021 2022 2023 2024 | 'BloDae

Hong Kong and Chinese Equities
EBRPERKE 9.3%

Cash & Others' B R EAh * 8.4%

9.95% -2.33% -15.95% 4.49% 2.09% 6.92%

Global Equities (U.S., Japan and Europe) " 5 = B
ERRE 25 DAREN ) 18.6% Top 10 Portfolio Holdings & ER+AEE

United States Treasury Bond 3.88% 30/04/2030 ZEIE{E 3.88% 30/04/2030 1.57%

Other Bonds EAthf&#5 10.3% Taiwan Semiconductor Manufacturing Co Ltd %A F 0.99%
Other Equities EIIRE 7.1% Tencent Holdings Ltd BE&RiZA% 0.91%

JPY Bonds HEIEZ 3.2% United States Treasury Bond 4.00% 30/04/2032 EIEIf& 4.00% 30/04/2032  0.83%
HKD Bonds #7t{&E% 0.6% NVIDIA Corp #83& 0.77%

EUR Bonds BRZ&(&% 11.3% Alibaba Group Holding Ltd /2 BB &M 0.72%
USD Bonds 2752 31.2% Microsoft Corp f##x 0.72%

United States Treasury Bond 4.13% 15/11/2027 £ 4.13% 15/11/2027 0.66%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203 BB SRR AEIBR RS 0.00% 15/02/203) 0.66%

Commentary 5% Japan Government Bond 0.30% 20/12/2025 B AERF§E25 0.30% 20/12/2025 0.65%

U.S. softer inflation and resilient macro data bolstered expectations of a “soft landing” and gave the Fed more  EFFEHI AR E S &4 IR T IS MenEkE) MEE > B
leeway to consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector B 2A (S N EN SR E IR E 2200 o SENRISIRIRREATRAE » LULIE
earnings and investor optimism around artificial intelligence and productivity enhancements. BEWATSEREEIEAHNIEIS » ZRIFESIT

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal  grii|Ba 7B BAZ S E) » THISH)EL D B i BRI S i  £2 5 BRI R s
stimulus, easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and BrABSNEELT » BRI SHREE RSB AR EEF SRS -
geopolitical tension weighed on late-month performance. AZAE 6 88RO EEYEISEIREF 3.3% » BSRERT2%

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of a5 e NI N 3 B, |y i0 ~
Japan's 2% target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and Eﬁgﬂjgﬁ%ﬁim SRR » FRlE R REIRES - LHEEURE
VIR o

inflation trends to guide the pace of policy normalization. e _ 4 (e 48 N - [ . o
China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by qj%géﬁ\]i%\'@egﬂ\%ﬁ’ iﬁ@%fﬁﬁk— ’ ngE?%:(%EEL’E
strengthening export momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a A8 HFTIES) - SEHATHEREL - 6 BIHBEEYEREEINGIS 0.1%F

four-month deflationary streak amid the rollout of government consumer subsidies. ] " ﬁ;ﬁ;@%@@ﬁ iR ° e s
U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of %1;4&@%3 BTH BEARE  +FHEERGEXERERIRRA
4.2% by end of June. 1E1I494.2% o

BEA (Industry Scheme) Asian Equity Fund Ro (175128 DNREEE

- " y— A I la 8 ?; la
(Investment Objective R & E1Z ) (Fund Information E&&k} ) e e $ S
Annualised Standard Deviation FEEZ#EZE © 15.26%
To achieve long-term capital appreciation within a FundSize E&HEME . 40953 ] A W 1 2 3 4 s @A 71
controlled risk/return framework through investing Million (HKS) B8 C&7) = Risk Class™ Ei24R7 ©: Guum—
mainly in Asian (ex-Japan) equities, with some Launch Date ¥4+ HHA : 31/1/2012 = ——
exposure in debt securities and/or money market NAV per unit (HKS) . 0 oo0- Fund Performance Information® BE&RIFER
instruments. BENEEFE (BT) ’ Annualised Return £ E[E15R
EETBRENRTN (BARIN BE > RBHLER 1 Year 3 Years 5 Years 10Years  Since Launch
SR MERTSRATA  CHBRERE  (Fund Descriptor BE TR AT ) 15 3 5% 0E B
BEHERN > RERHRERHRAEARILE 7.52% 7.76% 5.88% 5.02% 4.79%
Equity Fund - Asia ex-Japan Cumulative Return 2#EEIH
(Portfolio Allocation® B EHBE D 10) JERE R (A 1 Year 3 Years 5 Years 10Years  Since Launch
— 15 3F 5% 105 Sladva
Asian ex-Japan EQUIy ) g Cash &Othezs“ 72% Latest Fund Expense Rgtlo - 1.30420% 7.52% 25.14% 33.07% 63.14% 87.31%
il (BRI BR REREHM : RATEANES & o
o ) AR S L Calendar Year Return® FE4EEIER »
AL”;:;TIZS;;\HFT o United States X 0.7% 2020 2021 2022 2023 2024  YearloDate
Canada Mg A 13% United Kingdom 3] 0.1% 2061%  003%  2441%  475%  1405%  12.15%
Philippines SEf2# 1.5% Cash & Others* &Rt * 7.2% Top 10 Portfolio Holdings R B/ &P+ AEE
Hong Kong &7 4.5% Taiwan Semiconductor Manufacturing Co Ltd &FEAR] 9.05%
Si I 5,30 Tencent Holdings Ltd #si%A% 5.18%
ingapore #TAIE 5.3% China FE 26.0% Alibaba Group Holding Ltd fI2 BB 3.56%
Samsung Electronics Co Ltd =2&F 3.28%
- . e 849
South Korea #4H1 14.2% SK Fynie I SO 2745
ICICI Bank Ltd 2.57%
Tai oW 17.0% Hong Kong Exchanges & Clearing &3 5 Fit 2.49%
e e India EDEE 20.4% Bharti Airtel Ltd B R{SBIRAS) 2.46%
Commentary 5 B HDFC Bank Limited 2.32%

Benefitting from progress in U.S.-China trade talks, tech-driven momentum, softer U.S. inflation and USD 2 ERXHEEZHKHEVSER > R IRIBERSHHIZAGE » ZEEEMNENZETRE
weakness, Asia ex-Japan equities extended their April rally. Gains were concentrated in North Asia, led by Taiwan, 55 » ga; g (BZ<[RIN) IEE4BHE > HIZHEAE - EEREESIL R E

Hong Kong and South Korea. #H) o
Taiwan equities’ performance was supported by upbeat Al sentiment and TWD strength, while the financial sector &3R8 T BT A TEANSEIBEAN S ISERSTE » MaRRE

benefited from the inflows of yield-oriented ETF. China's economy recorded 5.2% GDP growth in Q2, outpacing SERRHEZSFABEES(ETH) WESHA - PRS2 EENEERELE
the full-year target, mainly supported by strengthening export momentum to non-U.S. markets. The Consumer 520 > BB ESE ég%ﬁ%LX%FE%E'\J&EI@%FE}’E@J o SEAERF
Price Index saw a surprise uptick of 0.1%, ending a four-month deflationary streak amid the rollout of government g RS Y E%%(g;g@ﬁﬁ%o 1%FHiE » AERIERE 418 B BB o %%HQFE
consumer subsidies. Hong Kong equity gained in Q2, with key drivers including a revival in IPO activity, persistently jo . iy e N iy " - Pt +
E2FRFHE > TEREHEENR EHEBHEE « BBRTAEFEBMAREE

low HIBOR rates, and easing geopolitical risks. South Korean equity performed strongly across sectors, supported o /s R = = on — =R AL 4
by sustained optimism over Commercial Art reform ahead of the presidential election, with consumer sentiment i~ URHMGHE BIRSPrEA] - FRRiem B2 &R e » TRSRIBHEA

et iy 81 (757%) BB VSRS © HEEEDIEBUTR 6 BRI T T 45895
,% o




Scheme) Greater China Equity Fund

(Investment Objective & H1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").

BRETBRENEATES (BEFEREARSNE (PEH) - B3
THE - HPIFBITREREE) ETEREERHE  RENIRM
BRES > MUERARTERIER AT BRASRZ ARM s (TAhEE
BiE%))  ERPEEHEZEEERRA > AREERMRIERILE -

((Portfolio Allocation™ &4 & 16 °)

l:Fund Information %%éﬂ)

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #HHBHA : 4/1/2010
NAV per unit (HKS)

SENEEPE (Bm)

1699.26

1182794

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

) Cash & Others* Latest Fund Expense Ratio® | |
Equity B 98.8% B 1.2% | SRR SRSt ® 1 1.34523%

Cash & Others' B R EAh * 1.2%

Others Hfthl 6.9%
Hong Kong &7 7.0%

China [ 58.0%

a3k

Taiwan &7& 26.9%

China's economy recorded 5.2% GDP in Q2, outpacing the full-year target, mainly supported by strengthening
export momentum to non-U.S. markets. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness
of policy stimulus.

Taiwanese equities surged in Q2. This performance was supported by upbeat Al sentiment and Taiwan Dollar (TWD)
strength, while the financial sector benefited from yield-oriented ETF inflows.

Hong Kong equity gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates, and
easing geopolitical risks.

=5 [===) P
) KPEREES
Fund Risk Indicators'® £ B kiEag
Annualised Standard Deviation FEEAZAEZ © 25.43%

b b 2 9 4
Risk Class™ EB&4R 3!

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
20.03% 2.25% 1.85% 3.32% 3.97%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RRILEE
20.03% 6.92% 9.58% 38.67% 82.79%
Calendar Year Return® FEEEIER *
2020 2021 2022 2023 gops  [EDioDat
34.42% -4.43% -26.93% -6.94 15.67% 13.84%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 8.81%
Tencent Holdings Ltd &RI%EA% 8.02%
Alibaba Group Holding Ltd [ 2 B2 &R 5.67%
HSBC Holdings Plc JEE 5% 4.46%
China Construction Bank FREIE%R1T 3.63%
Xiaomi Corp /JKEEE 3.49%
AlA Group Ltd &ZFB{RER 2.55%
Meituan =H 2.02%
Ping An Insurance Group Co REIF 2R 1.85%
Hong Kong Exchanges & Clearing &#&3 3 FT 1.65%
FEISE 2 FENEELER RS 2% BRR2FEEE > TESHEFELYIMTISHEO%
YFTHES) - SERPBTHERRL  HEEYEIEHIRGE0.1%FH2 > LRBENEAN
B EERFIERE  ABBERGEERSINPERBEERRY » SEHIBAE

TIBRERZENRE M RRSEEM%E - BE—F K ETEBBUAN RN
GBEFIRLL

BERHHE2F L - BRIBTETH AT EENHBRIBEN S EERSR » MR
RAZBER W R ZPAEBERESETFERRA

EBRTE2FRFRG - TREHHEENR EHENERE  SBRITEERERE
RAL > URMASEUR BB B PR ©

o

BEA (Industry Scheme) Hong Kong Equity Fund

gRon (173518

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
ERFERENTBRE » REDLLERENEHHS
R AEETHERETR  TRBEEFRZEEBEN
BEARSRBVRAEALEE

(Fund Information %%éﬂ)

FundSize E&HEME .
Million (HKS) B (&7t) 06569
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)
BEUEETE B)

1124125

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

. Cash & Others* Latest Fund Expense Ratio® | .
Equity BZ  98.8% Fapem: 12% |E’E'§§&,HHE’\J% Pt BT © 1.31960%

Cash & Others® & R EM * 1.2%

Others ! 10.5%

Hong Kong & Chinese Equities
EERPEIRR 88.3%

Commentary 5%

China's economy recorded GDP grew 5.2% in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June,
retail sales missed expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness
of policy stimulus.

Hong Kong equities gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates,
and easing geopolitical risks.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEEZ © 28.25%
) b " 1b 1 2 3 4
Risk Class” EEARA ;G
Fund Performance Information® & XIFE K} >
Annualised Return EEEIHR

1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 54 10 BRI
34.37% 1.60% -1.63% -0.26% 1.40%
Cumulative Return 2#EE1H
1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 10 BRI
34.37% 4.87% -7.88% -2.60% 24.13%
Calendar Year Return® FE4EEIER »
2020 2021 2022 2023 Q024 [ElioDat
15.26% -15.66%  -24.51% -15.36 16.63% 22.09%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BEaRiZA% 8.48%
HSBC Holdings Plc JEZ 5% 8.01%
Alibaba Group Holding Ltd I 2 EE &M 7.58%
Xiaomi Corp /J\KEEE 5.22%
China Construction Bank FREI2 & R1T 4.30%
AlA Group Ltd ZFB R 3.82%
Meituan 3| 3.31%
Hong Kong Exchanges & Clearing #8325 it 2.85%
Industrial & Commercial Bank of China Ltd B T R1T 2.50%
BYD Co Ltd LR 2.35%
FESE 2 FENEEEEERS 2% BBR2ERE > FESHERLUMIEO

BRENFTIEE) 6 5 TEEENMEE6.8% > REHEERA.8%  BETMIBTAS o
ZERBUTHEMR  HEEYEIEHIRE0.1%1E » AREETNELNE
8o EEEHFERE - ARS R AMAERSINTEEELRY » RETHIHH
& o IERERTENRE T RRSGEM%E P8 HITERBURR

RAETEBVE R ALRL -

BERRTE2FRBHE - TREHHOERKR ETENER  SBRITEE
ERIHEAL » MURMASEUA RIRA FrgA -




BEA China

R PEIEHHEEES

(Investment Objective & H1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TREEIR T ERREE PEE M RRHIRERDIR

((Portfolio Allocation™ &4 & 16 °)

Cash &Others*

100.0% Ba R

0.0%

Equity
RE

Commentary :¥:&

l:Fund Information %%éﬂ)

FundSize E&&EEME .
Million (HKS) BE# (&)
Launch Date #HHH @ 31/1/2012
NAV per unit (HKS)

FEUEEFE (Bm)

163.36

1 9.9758

(Fund Descriptor E& 4Bt )

Equity Fund - China
REEE - B

| Latest Fund Expense Ratio’
BTN ESRER T

©1.18791%

Chinese Equities FREIAZZE 100.0%

China's economy recorded GDP grew in Q2, outpacing the full-year target, mainly supported by strengthening
export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June, retail sales missed
expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a four-month deflationary
streak amid the rollout of government consumer subsidies. Chinese equities saw modest gains supported by new

rare-earth trade deals, though ongoing challenges remain.

As global rates peak out, China value stocks with high stable yields and attraction valuation are gaining traction.
Liquidity conditions and compelling valuations may provide baseline support, though further upside hinges on the

scope and effectiveness of policy stimulus.

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation FEEZ#% : 31.33%
2 3 4 5 6

Risk Class'® EBa#RA! 1—

Fund Performance Information® #&XRI\RE K
Annualised Return FEE[EIER

LearfE  3Years®  SYears&  10Vearsf  Sincelaunch BEIE
ThisFund &8¢ 40.96% 6.62% -0.26%  -1.94% -0.02%
Index 5% 43.03% 8.15% 1.16% -0.42% 1.84%

Cumulative Return 2AE@R

1Vearf  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 22  40.96%  21.19% -1.31% -17.82% -0.24%
Index 5% 43.03%  26.49% 5.92% -4.09% 27.72%

Calendar Year Return® BB
2020 2021 2022 2023 2024 Yeglobge

This Fund &xE% -2.15% -22.11% -16.54% -12.35 24.95% 20.47%
Index 5% -0.09% -21.24% -15.62% -10.73 31.05% 21.46%
Top 10 Portfolio Holdings #E4HEN+AEE
Xiaomi Corp /J\KEEM 8.85%
China Construction Bank FEI#&$R1T 8.12%
Tencent Holdings Ltd BE&TIZA% 7.83%
Alibaba Group Holding Ltd /2 B E &M 7.57%
Meituan &M 6.54%
China Mobile Ltd FFEIFE) 5.12%
Industrial & Commercial Bank of China Ltd 1B T #&$R1T 4.87%
BYD Co Ltd tEEE3E 4.28%
Bank of China Ltd FREISR1T 3.62%
Ping An Insurance Group Co HEITFZ2 (R 3.17%

FEE2EHANEEGEERS 2% BBEFER > TBRHEELIMNIEH
L OSRTHFTHES) - 6 8 TELEENEE6.8% > SEHELRA8% » BETIHE
o RENBRTHEHRM O HBEYEEHERG0.1%FE - AREELESN
B - MEENFEXRIE > AFsERGEERS I NVPEEEERN > REITHS
B - HISRERZENREM KRS GEM<E  BE P ETEBEUR
IRRIBEETERISEA AR

BEA Hong Kong Tracker Fund

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

REERRIERMIBEEHRRZREDR

((Portfolio Allocation™ &4 & 16 °)

Cash & Others*
RERH M

Equity B  99.1%

0.9%

Cash & Others' &R EM * 0.9%

Commentary s¥:&

(Fund Information %%’éﬂ)

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)

BEUEETE B)

179.30

1 15.9403

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

Latest Fund Expense Ratio’
BITEAE SR %

0.59014%

Hong Kong & Chinese Equities
EBEKRPERE 99.1%

China's economy recorded GDP grew 5.2% in Q2, outpacing the full-year target, mainly supported by
strengthening export momentum to non-U.S. markets. While industrial production accelerated to 6.8% in June,
retail sales missed expectations at 4.8%. The Consumer Price Index saw a surprise uptick of 0.1%, ending a
four-month deflationary streak amid the rollout of government consumer subsidies. As global rates peak out,
China value stocks with high stable yields and attraction valuation are gaining traction. Liquidity conditions and
compelling valuations may provide baseline support, though further upside hinges on the scope and effectiveness

of policy stimulus.

Hong Kong equities gained in Q2. The key drivers including a revival in IPO activity, persistently low HIBOR rates,

and easing geopolitical risks.

R AERIEHES
Fund Risk Indicators'® &% B RiEE

Annualised Standard Deviation fEEAZ#2 © 27.80%
2 3 4 5 &

Risk Class"™ EBEARA 1 : —

Fund Performance Information® E£XIREK *
Annualised Return £ E [0

LYearf  3Years®  SYearsE  10Vearsf  Sincelaunch B
ThisFund 28 40.15% 6.72% 2.54% 1.83% 3.53%
Index 358 41.82% 7.40% 3.31% 2.70% 4.99%

Cumulative Return 2AEEER

1Year®  3Years®  SYearsE  10Vearsf  Sincelaunch BRIE
ThisFund #8&  40.15%  21.54%  13.39%  19.89% 59.40%
Index 358 41.82%  23.87% 17.68%  30.58% 92.22%

Calendar Year Return® BAEEIER
2020 2021 2022 2023 2024 ‘erioDge

This Fund &% -1.48% -12.36% -12.99% -10.92 21.97% 21.78%
Index#58  -029% -11.83% -12.54% -10.46 22.69% 22.72%
Top 10 Portfolio Holdings # & & R+ A& E
HSBC Holdings Plc JES RS 7.98%
Tencent Holdings Ltd B=RIZERE 7.71%
Alibaba Group Holding Ltd 2B E &M 147%
Xiaomi Corp /J\KEEM 7.06%
China Construction Bank FREDZZ&RIT 5.56%
AIA Group Ltd &ZFB{RER 4.89%
Meituan @ 4.47%
China Mobile Ltd FREIF &) 3.51%
Industrial & Commercial Bank of China Ltd Bl T &R T 3.33%
Hong Kong Exchanges & Clearing &85 5 Fit 327%
FEE 2 FEANEEEERRS 2% > BR2FER > TESHEELUMIEO

SRHFTHEE) - 6 B TEEENERE 6.8% > DEHEILRA8% » BEHENISIEE o
ZERBUTHEMR  HEEYEEHIRG0.1%I18 » AREETDESHE
Mo EEMAEXRIE  ARBERGEERSINPEEBEERD » REITHHH
& - TERERZENREIERIRS GEFM%E - BE—F K LITERBUARR
RAUETESV SR ALY °

ERRTE2FRFHE - TREBHHOERKR ETEEER  SBRITEE
I ERFHEAL » DURHASEUA RIRA PriEA]




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1TH:8)) ARBRBEEETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBRBEEEDIBES IS EASHNEEREE

BEA (Industry Scheme) RMB & HKD Money Market Fund® E83r (73518)) AR B EEHREES®

Fund Risk Indicators' &% R RiEE

(Investment Objective RZ B | ( Fund Information £} DS o v ST o0k
To achieve a rate of return over the long term in line Fund Size E&EEME | : b paspe 1. a2 RN B R
with the interest rate offered by authorised financial Million (HKS) B& (B7T) 21 Risk Class ™ EIFR4R B! —
institutions in Hong Kong on HKD and RMB savings Launch Date #HHBHA : 3/7/2012 Fund Performance Information? X1k 2
accounts while maintaining stability of the principal NAV per unit (HKS) . =
amount invested. SEuEESE (e - 111825 Annualised Return & B .
FHRREASEEE 2 FR - RERTS ) FRENR o G U A e
EBRO M HEBHI BB RAREERA OMRHENAIX ( Fund Descriptor 487 it ] S oo LG oo e
AEEMEERE o - : : : :
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation® BB 4R S D 10) BRTISES - FEKLEE 1 Year 3Years 5Years 10 Years Since\l.ﬂmch
14 34 54 10 & BAkizie
Cash &Others* 5 o0, Deposits ¢ o, Latest Fund Expense Rgtio3 0799609 3.02% 2.49% 8.30% 8.34% 11.83%
RERHM 7 i BATHARNE SRR Calendar Year Return® FE4E[EIR
2020 2021 2022 2023 gop4 oDt
5.25% 2.56% -4.05% 1.10 0.14% 2.86%
Top 10 Portfolio Holdings &4 AR+ AEE
CIEeTE A 3.80 . = 0 Fubon Bank (Hong Kong) Limited E#BIR1T ( &4 ) 7m0 8.90%
Cash &Others" R RHth* 3.8% Deposits 74k 96.2% Credit Agricole Corporate and Investment Bank ;£ BI85 BEIZRITH7 0 8.87%
China Construction Bank Corporation FREI2&$R1TZ 8.85%
DBS Bank (HK) Ltd 2/$R1T (&4 ) TR 8.75%
ANZ Bank New Zealand Ltd JBETIRITE BFER 8.54%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RIT7Z=R 8.40%
CMB Wing Lung Bank Ltd Bk EIRITIER 8.18%
Sumitomo & Mitsui Banking Corporation = H{E & RITIER 8.09%
China Everbright Bank Hong Kong Branch FREIY ASRIT7EA 141%

Commenta ry Rl China CITIC Bank International Ltd {Z5R1T ( Bl ) 7% 6.98%

Offshore renminbi (CNH) appreciated modestly in Q2 against the backdrop of broad U.S. dollar (USD) weakness. CNH is 5 2EETEBMIRIR T > B AR B/N\IEER - Bt BERARKEEE 7.1-73 EREERE
te)(;?ected to remat\)i_n range-_b?unclijbet;/veen 7.1t—7.3. Desp\t«le %enertal LtJSD sCo;tness, Ch\netsedgtovetmment aﬁhoriggs ta}:e unhkelé o BESEETEERS  EEANHEORENER > PERFESEAREIHE - Beth
o favour renminbi appreciation due to export concerns. Interest rate in China is expected to stay range-bound in the secon: SR = LY U (B RS ) » e ROTES B e R ot ,
half of 2025, with potential for a 10 basis points policy rate cut by Q3/Q4. The yield curve is projected to steepen towards E%gg;gﬁ;gféﬁé? ﬁﬁtf“f“%gﬁiﬁ%i?’i:‘;§j%4§ﬁ AT L0EER
year-end, creating room for lower front-end yield. TS RIS AU el 2 R = (T=ME ©

On 26 June, the Hong Kong dollar (HKD) touched the weak-side convertibility undertaking against the U.S. dollar, prompting Bt R ETEEE 6 F 26 B KRS H RIRREKTE » EASREER B 2023 FLUREREA
H?nggqng l\/tl)onetary tAUtdhorfilty (HKMdAz todpyrrf:lhas/z_HSD ig ;‘he matryl:et’_f{c:;’\;&e first timetsir'ngeI 2023 to sta_b\\ifedth exczanlgle BT WIBEBTEE - BHEENRS  EERA/BERNSH T > SHLEREERTER
rate. Driven by carry trade flows and fund inflow/dividend flows, the s aggregate balance is projected to gradually  zouee , soweamraet |, st meE A . GRS o

decline, paving the way for front-end normalization. The HKD exchange rate is likely to trade between 7.80-7.85. L/F *E ﬁumﬁﬁﬁﬁ %itf émEfE’JEZEIB 7\',85EZEEE%E w . o o
We expect the bull steepening trend in HIBOR curves seen in May to shift toward a bear steepening posture in the second #MIRH » 5 BEARTEFHER RS IR CER AT T+ FHAMRDIEHCES - 1
half of this year. HIBOR rates from 1-month to 6-month tenors may gradually normalize, while overnight and 1-week rates are 185 = 6 83 MEHERITEIZIFMEFFEAAEE FHEEZRP ERE > MREA LBRRFIEE ©
likely to remain stable.

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aESRTES (BREFRTES)) UARMEAREEANRE - RENBREFTFESTAENRESFINIRTIEZERAR - ARSRTFESUFZEESMEREREE

BEA (Industry Scheme) MPF Conservative Fund® 2558 (T¥#:t38)) RBSRETES®

. N 1a o pmm la
(Investment Objective & B1Z | ( Fund Information E& &k} | I e e e
Annualised Standard Deviation FFEEZ#5 : 0.33%
To achieve a minimum rate of return while maintaining FundSize EBE&HEME . . I i 2 3 4 5 6 71
stability of the principal amount invested. Million (HKS) & (B7t) +3,861.98 Risk Class™ @ARB _ [
g Launch Dat #] : 1/12/2000 . s 22
RS EREILZFR > SR—EZEHR aunch Date {43 - 1/12/ Fund Performance Information® E&RIREK >
NAV per unit (HKS) - 15,0039
SEBEUEERE (BT Annualised Return S @R
LYearf  3Years®  SYearsE  10Vearsf  Sincelaunch B
( Fund Descriptor %%?ﬁﬂﬁﬁﬂi ] ThisFund &8¢~ 2.89% 2.81% 1.72% 1.25% 1.45%
= PSR 046%  0.58%  035%  0.19% 0.41%
Money I\;Iarket Fund - Hong Kong Cumulative Return RFE[EIER
( Portfolio Allocation'® I &40 &5 10] BERhRES - TR LYearfE  3Years®  SYears&  10Vears®  Sincelaunch BELITE
— ThisFund &2¢&  2.89% 8.68% 8.92% 13.26% 42.51%
Cash&Othezs" 35% Deﬂosits 96.5% Latest Fund Expense Ritlo  0.84154% PSR’ 046%  175%  175% = 1.92% 10.46%
> o - . = ; . 1 0.
REREM 7R RAHANESRR IR Calendar Year Return® E£EE3R *°
2020 2021 2022 2023 2024 Yelobge
ThisFund &% 0.66% 0.01% 0.35% 3.42% 3.41% 1.27%
PSR’ 0.00% 0.00% 0.08% 0.76% 0.77% 0.12%
Top 10 Portfolio Holdings #E4A&N+AEE
Cash & Others® I R E A ¢ 3.5% D its 7220 96.5% China Everbright Bank Hong Kong Branch FEIY A SRITTERR 9.00%
’ eposits 7 ’ Sumitomo & Mitsui Banking Corporation = (¥4 3R1T17% 9.00%
China Construction Bank Corporation FREI#E:& R 717 8.99%
Fubon Bank (Hong Kong) Limited EFR$R1T (F4)EmR 8.88%
Industrial & Commercial Bank of China Asia Bl T $R1 71770 8.83%
OCBC Wing Hang Bank &k F$R1T177X 8.44%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RITERR 8.40%
Credit Agricole Corporate and Investment Bank ;ABISR /5 EE 2RI TR 7.95%

- China CITIC Bank International Ltd S {5$R1T(EIFR) 1=K 7.13%
Commentary ¥z ANZ Bank New Zealand Ltd BHTSRITEBEFR 6.67%

On 26 June, the Hong Kong dollar (HKD) touched the weak-side convertibility undertaking against the U.S. dollar, 7T 3= TEETE 65 26 AfE KR5S 5 RIRREKTE » EHESMEERH 2023
prompting Hong Kong Monetary Authority (HKMA) to purchase HKD in the market for the first time since 2023 EMUKREREAB T > LIBEBTERX - BHPEENX S s B RA/RER
to stabilize the exchange rate. Driven by carry trade flows and fund inflow/dividend flows, the HKMAs aggregate ~BI#E1 T » HHESEBBEFT RS HE » AliEHAERL » BERDFER
balance is projected to gradually decline, paving the way for front-end normalization. The HKD exchange rate is ~ 7.8-7.85 @R &) o

likely to trade between 7.80-7.85. FEFIR3% 0 5 BEBIRITRZEIFER EhignFE IS LB T AETE T+ FE Rk
We expect the bull steepening trend in HIBOR curves seen in May to shift toward a bear steepening posture in the  FEIS{CHBZ: o 1{ER E6 BB NEBIETREFEFNRAEE THEBRSER
second half of this year. HIBOR rates from 1-month to 6-month tenors may gradually normalize, while overnight 15 » TR 1iBETIFIBE o

and 1-week rates are likely to remain stable.




Scheme) Core Accumulation Fund®

(Investment Objective & H1Z ]

To provide capital growth by investing in a globally
diversified manner.

BBIRROHIRE > BNETREAER

[Fund Information %%éﬂj
FundSize HE&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)
SBMEEFE (BT)

( Fund Descriptor E=$8R 5t J
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
BRABEAS — B — ARBeNIREERRSL
65% (FIINIRIKALER)

13,042.64

1 17.0944

((Portfolio Allocation™ &4 & 16 °)

4

Latest Fund Expense Ratio®

BRRNE SRS’

+0.79552%

Equity BRZ 60.0% Bond f&25 38.3%

JPY Bonds HEIES 2.7%
Other Bonds Efif&Z 8.7%
Cash & Others' & R HM * 1.7%

Hong Kong and Chinese Equities
EBRTERE 2.1%

EUR Bonds BR# &% 8.0%

USD Bonds %7tf&2 19.0%

Other Equities EA1IEE 7.4%

IRIKAREE ( =B . BACKERN ) 50.5%

Commentary ¥

U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more leeway to
consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector earnings and investor
optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal stimulus,
easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and geopolitical tension
weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of Japan's 2%
target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and inflation trends to guide
the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by strengthening export
momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a four-month deflationary streak amid
the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of 4.2% by end
of June.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Global Equities (U.S., Japan and Europe)

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#5E © 10.65%
2 3 4 6 7

Risk Class" EBEARA — ,

Fund Performance Information® £ XIREK *
Annualised Return ZEEZ[E)%R

1Year  3Years  SYears  10Years Sincelaunch
1% 3£ 5% 0E i3
This Fund A& (a) 9.89% 10.65% 7.43% NATER 6.71%
Reference Porﬁngﬂo %;%}Qé* A(b) 11.03% 989% 6.89% NATER 6.36%
Difference’ & ° (a) - (b +
i ﬁﬁgg ) 114 076 054 NATER 035
Cumulative Return RAE[EI#R
1Vear  3Years  SYears  10Years Sincelaunch
1E 3F 5& 10 i
This Fund A& 9.89% 35.48% 43.09% NAZTER 70.94%
Reference Portfolio 22 &4 &  11.03% 32.72% 39.54% NARER 66.30%
Calendar Year Return® E4E[El#R »
2020 2021 2022 2023 2024 ‘@obge
ThisFund 2%  12.70% 9.54% -15.96% 14.63% 11.36% 6.57%
RefeencePortlo 528244 12.06%  9.43% -16.32% 14.03% 9.54% = 7.24%

Top 10 Portfolio Holdings ¥ EAER+AEE

NVIDIA Corp 13 3.24%
Microsoft Corp &t 2.89%
Apple Inc BERAF] 2.29%
Meta Platforms Inc Meta®F &/AF] 1.57%
Amazon.com Inc B2 EHAE) 1.49%
JPMorgan Chase & Co IR A iBEME 0.95%
Broadcom Inc #@AF) 0.89%
Netflix Inc 0.87%
Tesla Inc FFHTHIAE) 0.71%
AbbVie Inc Z{A#EAE] 0.64%

EERREVEBIRE AR AT YR INE T TI5H T8ERE ) B9TRE - FIR S
EERMEBRIBIRMEL TR - B RRRIEEAER  URKREEHAT
BREREENRANER » ERISEIEY -

ElpR 75 B B KE) - MBS B BUNMIEH - 8 5 EREN R GEE
BB EE » IERBRRBEZMMEERMEEAREB/EARIER -

BASH 6 ARRIZOHEEVEIEBIRES 3.3% > BB BARIT20ER
AARITR NSRBI  FHME REERBS - LEHEBERESERRE
PEE 2 FENEEREIERS 2%  BR2FER  TBRHEKELYINESHO
RIPT D) - RBETHEHE - 6 BIHEEMEIEREINLIS0.1%18 » 43R
EBEIU(E B YiEAE o

XEEERRESETHR  #E6AK > +FHERKEEOEE RTREEUY
4.2% °

FEORRSERBEMENEAERER | THEA

BEA (Industry Scheme) Age 65 Plus Fund®

D (1758 65 RS’

(Investment Objective B B1E ]

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBUCE - AMEERREEER -

(Fund Information %%ﬁﬂj

FundSize E&EEE
Million (HKS) && (B7t)
Launch Date #HHH] © 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4aA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEEET — Bk — ARRENREERRSE
25% (BIINIRIKARER)

1 985.72

1 12.2436

(Portfolio Allocation™ &4 & 16 °)

4

Latest Fund Expense Ratio®

Equity iRZ :0.80357%

Cash & Others' B R ElAh * 1.5%

Hong Kong and Chinese Equities

Other Bonds HAthf&# 17.7% ERRTERR 07%

Global Equities (U.S., Japan and Europe)
IRIRBGEE ( =6 . HAKEUMN ) 17.2%

Other Equities EfiRE 2.5%

JPY Bonds HEI{EZ 5.4%

EUR Bonds BXZ& &% 16.3%
USD Bonds #7t18% 38.6%

Commentary V&
U.S. softer inflation and resilient macro data bolstered expectations of a "soft landing" and gave the Fed more leeway to
consider an easing cycle. U.S. equities continued to rally, benefiting from solid technology sector earnings and investor
optimism around artificial intelligence and productivity enhancements.

European equity markets entered June 2025 with heightened volatility, with early strength underpinned by fiscal stimulus,
easing trade friction, and stabilization in geopolitical tensions. However, renewed tariffs concerns and geopolitical tension
weighed on late-month performance.

In Japan, June core Consumer Price Index (CPI) printed at 3.3% year-on-year, but remaining above the Bank of Japan's 2%
target. The Bank of Japan reaffirmed its commitment to monitoring tariff impacts, wage growth, and inflation trends to guide
the pace of policy normalization.

China's economy recorded 5.2% GDP growth in Q2, outpacing the full-year target, mainly supported by strengthening export
momentum to non-U.S. markets. The CPI saw a surprise uptick of 0.1% in June, ending a four-month deflationary streak amid
the rollout of government consumer subsidies.

U.S. Treasury yields fell across the curve with the 10-year yield retreating to the lower end of the recent range of 4.2% by end
of June.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ# © 7.14%

Risk Class™ BB 4R8I ™ . S

Fund Performance Information® E£&XRIRTEK
Annualised Return S E[E#R

1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 13 10 BRI
This Fund &4 () 589% 3.70% 112% NATER 248%
Reference Portfglio 5}?&?% &(b) 587% 335% 0.55% NAFTEE 211%
Difference’ Z2 ° (a) - (b o
b Rl ) 00 035 05T NARER 037
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
14 3E 5% 0% FRAE
This Fund Z&& 589% 1151% 571% NATER 22.44%
Reference Portfolio 82 R EHA  587% 1040% 2.79% NATER 18.81%
Calendar Year Return® BB
2020 2021 2022 2023 2024 Yeobge
ThisFund £8£  8.03% 097% -1435% 7.57% 3.42% 3.87%
RefeencePortiolo 525888 8.21%  0.71% -14.94% 7.22% 3.30% 3.41%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2030 S£EiEI{& 3.88% 30/04/2030 2.71%
United States Treasury Bond 4.00% 30/04/2032 5Bl E0{& 4.00% 30/04/2032 1.44%
United States Treasury Bond 4.13% 15/11/2027 3 EIEIf& 4.13% 15/11/2027 1.15%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/02/203) BZ S BBAAEIRA B2 0.00% 15/02/2032 1.14%
Japan Government Bond 0.30% 20/12/2025 B A& 0.30% 20/12/2025 1.12%
United States Treasury Bond 8.75% 31/10/2028 EIEIf& 8.75% 31/10/2028 1.12%
China Government Bond 2.88% 28/02/2033 FREIBFT (&% 2.88% 28/02/2033 1.09%
Bundestepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BE ERTAAEIRTT B2 260% 15/08/2034 1.02%
Bundesrepublik Deutschland Bundesanleihe 0.00% 15/03/2035 B3 B AR ABIRRH A% 0.00% 15/03/2035 0.99%
China Government Bond 1.67% 15/06/2026 FHEEFF&EZ: 1.67% 15/06/2026 0.95%

EERRAVEREARIEMACERIRING T HI5H TEERE) WTEH > FRSAH
HRMEBRRERRMESER - RENRZIRRERER > LURKREEHAT
BEEREENRFBER » ERISHENT -

B RR 75 B B KRS - HI5Y) R B BUN IS « B 5 E AN Rt ST
BREEY - HERFRT MRS RMEEABBBEFRIER ©

BASE 6 BRRZOHEEVEIEBIZEA3.3% > BB BARIT20EE
BARTEREBIRIRIR « FE REERES - LEHEBERIEB{CIRE -
REIE 2 FEREEEEERS.2%  BRE2FER  TESHEEUIMIIBEO
SRIFAIHEE o REBURHERR - 6 B HEEBYERREINEE0.1%FH1E » 4
EBAEIUE B ViR o

EEEERSE2ETHR  HE6AK  +FHEAREEEEE
4.2% °

EERRESERBEANBAERER’ ' TER

RITEEEAA




Remarks [f{zE

Sponsor @ The Bank of East Asia, Limited Iss/u_er : Bank of_East Asia (Trustees) Limited
REA  RDIRITERA TA ERERT (f558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERPRR - RS EEEARAR RREIRT (558) ARA

Ta

1o

2

[

2b

10.
Th

The fund risk indicator shows the annualised standard deV|at|on based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requlred to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarter

B Rk TgEmfoEftT%#%ETg HprREpE e REERE > B3 F 2 @A BHRENE  MmH RE MM Elﬁﬁiuxﬁﬁm%ﬁ/@§& ARRBHLI3F > RIEASIE
ESABRT - DB REE MR SRS B LA AR SR AR AR

The risk class is to be assigned to each constituent fund according to the seven point r|sI< classification below based on the latest fund risk indicator of the constituent fund.
BEMYESEREZNDETNRITESERIRC > 8 ﬁfﬁﬁfﬂlﬁlﬂfﬁi& R E P —E R RR
Risk Class B4R B! Fund Risk Indicator £ E1Z50
Equal or above fBE M Less than /bp%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only Wh||e the risk class of the fund may change from time to time. For further details including

he product features, fees and c es, and risk factors involved, p ease refer to the M cheme Brochure of the BEA (MPF) Industry Scheme.

(ifé& JEE%@% I&"Iﬁﬁut% AEEI% b %@ﬁ%ﬁ HEESIE TEQ FIARE jﬁﬂi%% ZEBERT - RO ESH R BRSNS EFEE) > it

5 o 15 0 BEEmTTH - WERFTIRIERER > 52RRE (B1EE) ﬁ%.:t Eﬁ%ﬁ & ntgl REFE -
Performance |nformat|on of the}constltuent funds will begresented onIy if they have investment track records of not less than 6 months.
MoEEvEERLVEANKETALE  HE2IEERIRER
If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.
MESRHON |5 » S B EE LI B DU (1 F S B RS -
The Fund Expense Ratio ("FER") is up to 31% March, 2024 It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2
ESRTIEEEZE 2024F3831H o Wk %fﬂﬁ%fﬂ% EiE ARESHAI AERTEME BB AREZESNESHASRIE -
The term "cash and others" should be used to denote cash at call, and o eratlng items such as account payables and account receivables (where relevant).
MRE RAEM) —ARERNRE - R AFIEFENEUENEERE (WER) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore RMB debts securities available for investment b th|s constituent fund may be limited which may result in concentratlon of credit r

EASs R R e B RR e em%ezam&g SRS AR o R AE%E%IE?EEH&TE@B@ s EEHIRER
BELiRE BRER AR A=t B

%E@ I e éyb’@ﬁfﬁéﬁ%%gg ”Egmi xg’x —tﬁnu B W’)Q%m?%%% %f%@?gm%g i3 égnﬁggﬁigi@f’f%@ Z
nJBERR &2 NEHEE o Lo - EEREE e e E ) JE EReEA b SHEXK e = BVt
U mELES R AR R s i e L Rk e ekl ER o R e & - By B T #\m%% Sl Lo
R e A e el ot Eﬁi gewxfmﬁtr@\ JEt Lo R I R -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1 Apnl 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1** April,
2022, the fees and charges deductlon method has changed from (ii) to ( ) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1° April, 2022.

Al of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method

m 1% Apr

%ﬁ?%ﬁ—r%ﬁﬁ’]ﬁ%&iﬁ% ‘% L?D@ﬁg}%@uﬁz ?Dﬁfﬁiﬁﬁﬁ)ﬁ FRBERIUREY o 552022 F 4 B 1 B2 Al > s (78] ﬁt‘% %T%%&ﬁﬁﬁ 7%_%
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savw;gs account with deposit amount of $
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISisnotafund -itisa strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Industry Schem
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortrgg date of the fund fact sheet falls after ‘30" June, 2019
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Due to rounding, the total allocatlon ma% not add up to exactly 100%.
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e Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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u may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Ind|V|duaI Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

I/\EIIITEE%E

BEA - Fulfilli I MPF d cune
e SEamEe o wdmius +852 22111777 &

i g Roge Oesn e PR Bg%?\T'%SteIesﬂ%’I% R e e ALOEERA . DEERHILER - HRIEBCAUPFONKD ]
J T uig / ’ GRS, ea.com’ g PR
FEiE %aﬁ i aaz L5 e B :

BiT (125t) BRA
EIIEI?\ZQHI?F;IE( Kl e B 418 SRl B B A SR T 0 32 SEmDRE T

BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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