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BEA (MPF) Value Scheme Fund Fact Sheet
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As of &.F 31/12/2024

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012

12239

securities/money market instruments. NAV per unit (HK$) 165110
BBUEBRREARENS TABHLERER2HE — SEUHEESEET) T

BEE /AETERETR  TRBEERTEEEER
BEDSRERHERMERIEE -

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR

(Portfolio Allocation’ &A1 ° |

Equity Bond Cash & Others* Latest Fund Expense Ratio® | . | ocye0
BE 2 s 00 mapap e 0% BIEANE SRR o

Other Bonds &% 2.5%
JPY Bonds HEIfEZ 1.0%

Cash & Others* &R HA ¢ 6.9%
HK Equities HEME 2.1%

EUR Bonds ERZEfE# 2.6% -
U.S. Equities EEIRREE 21.2%

USD Bonds =7tf&% 14.1%

HKD Bonds #&7tfE# 0.5%
Other Equities EHAZZE 8.0%

European Equities BUMNAZEE 11.3.%

Chinese Equities FEIRZEE 21.4%

Commentary ¥

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YQOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

Japanese Equities HASBEEE 8.5%

RO RES

Fund Risk Indicators™ &% R 1252 1

Annualised Standard Deviation FEEIZ#E © 12.31%

4 6 7

Fund Performance Information® E&XRIFE K} >
Annualised Return FEE IR

Risk Class™ EUBR#RRI a

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
9.74% -1.48% 2.74% 3.88% 4.20%
Cumulative Return R#E[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
9.74% -4.37% 14.47% 46.38% 65.11%
Calendar Year Return” BB »°
2019 2020 2021 2022 2023 2024
15.19% 16.22% 2.99% -18.74% 7.24% 9.74%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd BsREA% 2.18%
Alibaba Group Holding Ltd 222 B4 1.68%
NVIDIA Corp #&3E 1.66%
HSBC Holdings Plc JE SR 1.58%
Apple Inc FERAF] 1.53%
Microsoft Corp &R 1.40%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.20%
Meituan =@ 1.13%
China Construction Bank FREIZ & IR1T 1.00%
AlA Group Ltd R #BIRER 0.81%
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BINFABRFREMETIER o

BEA Balanced Fund

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

(Fund Information & &} )

FundSize E&&EE .
Million (HKS) B8 (B7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

1747

1 14.6431

[ Fund Descriptor E 388t ]
Mixed Assets Fund - Global - Maximum 60% in equities
BREEES - B - &% 60% RKRER

(Portfolio Allocation’ AN’ |

Equity Bond Cash & Others* Latest Fund Expense Ratio® | .
52.5% 40.6% 6.9% N 1 0.94655%
R T T ReRAf BRI E SRS °

JPY Bonds HEIM&S 2.1%

Other Bonds EM{&35 5.6%
Cash & Others® & R EM * 6.9%
HK Equities HERE 1.5%

EUR Bonds BXZf&ES5 5.9%

USD Bonds %7t&% 26.3%
U.S. Equities EBIREE 16.6%

HKD Bonds 7oz 0.7%
Other Equities Efif&Z 5.5%
Chinese Equities REIFZZE 15.3%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (*BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

European Equities BUNA&ZE 7.7%

Japanese Equities HARZEE 6.0%

/= PAN
RoHmES
Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEEZ © 10.57%

Risk Class™ EB&4RRI °: R  m

Fund Performance Information® & XKIFE K} >
Annualised Return Ok

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
6.39% -2.25% 1.46% 2.99% 3.18%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 & Elpava:
6.39% -6.61% 7.51% 34.32% 46.43%
Calendar Year Return® BB
2019 2020 2021 2022 2023 2024
12.53% 14.26% 0.76% -17.54% 6.45% 6.39%
Top 10 Portfolio Holdings #E#B &R +AEE
Tencent Holdings Ltd f#sRliZAR 1.58%
NVIDIA Corp ##3z 1.28%
Apple Inc FERAF] 1.20%
Alibaba Group Holding Ltd /S B E &M 1.19%
HSBC Holdings Plc JES#ER: 1.12%
Microsoft Corp #§#x 1.10%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 0.82%
Meituan @ 0.80%
United States Treasury Bond 0.00% 09/01/2025 ElEI{E 0.00% 09/01/2025 0.71%
China Construction Bank FREIz2 R $R1T 0.71%
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BEA Stable Fund

(Investment Objective 12 & 812 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE
BT e

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

1341

©12.5012

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

(Portfolio Allocation’ &A1 ° |

3
Equity Bond Cash & Others’* Latest Fund Expense Ratio® | .
na 34.0% B 57.5% HaREM* 8.4% SRR ARt * 1 0.94770%

HK Equities 8REE 0.9%
Cash & Others' & R HAh * 8.4%

Other Bonds Efh{&#% 8.5%
JPY Bonds HEIES 3.2%

U.S. Equities EBIRRZE 12.7%

European Equities BUMAREE 4.5%

Japanese Equities BZARRE 3.7%
EUR Bonds BRZE(&EZ 8.7%

Chinese Equities HEIRZER 9.3%

Other Equities HAAZEE 2.9%

USD Bonds =7tfE% 36.6% HKD Bonds B7tf&E#% 0.6%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YQOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

RoViRE®

Fund Risk Indicators' &£ R 1252
Annualised Standard Deviation SEEIZ#2 © 8.83%

. b " b 2 3 [ 4] 5 6 7
Risk Class® RBRARR 2 I
Fund Performance Information® E&RIFE K *

Annualised Return S E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 105 Elpava:
3.05% -3.03% 0.03% 1.69% 1.85%
Cumulative Return RFE[EI$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
3.05% -8.83% 0.14% 18.19% 25.01%
Calendar Year Return” B4E[E13R »°
2019 2020 2021 2022 2023 2024
9.40% 11.38% -1.38% -16.27% 5.67% 3.05%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 0.00% 09/01/2025 3EIEIf& 0.00% 09/01/2025 1.05%
Tencent Holdings Ltd B =R#ER% 0.98%
NVIDIA Corp 3% 0.96%
Apple Inc FERAF] 0.94%
Microsoft Corp #4&t 0.85%
United States Treasury Bond 4.38% 31/08/2028 Bl 4.38% 31/08/2028 0.79%
United States Treasury Bond 4.25% 31/05/2025 £EIEI{& 4.25% 31/05/2025 0.77%
China Government Bond 1.67% 15/06/2026 S EIEXFFES 1.67% 15/06/2026 0.77%
Alibaba Group Holding Ltd Fi/£ BB &M 0.73%
HSBC Holdings Plc JEZ 8% 0.70%

12 BEEAEXTEE41% > TERRRFAY - BEDRA > AEEREHS 5
BRE YRR ~ R EHIFRATREER - LURAMREETE 2026 FAT R IERIREE » BRER
FEMRETR > OERRE S - MR EAEBRETERE S » 520255
LRE 1 E 2R - S\ IRBEBIDRN - EMERISERSEMERIS - BAEBRNZE
8 o TIHHHHEHE RRBCRATRARAILE » BEFEEEMRS

EEON » MBEBER A REEN ~ BENBUAEI R R B REN P REESEKE >
QEA}EE o RIEEEHBMNNMMAAE2EEN » ZTRELNEMFREMEE

HAN T EIGRIBETE 3%KF - BHARITHRA K - 11 AERETWABESEN
EBAFLLIER12% - BERRLEENEEMENTERELA - BERHATAE
FHARITAREBERIIZHEE » AR NS RIKE)

12 A PEFEAIEISMIRE > BEEEIRE - EERMERSMR A HORIE
SEHTE 0 FELIER 10.7% - BETSEBETERE - ERENFAME - mHEH
AR BB« EREEATERREE > SR EREEEMNR BN > 1
BINFABRFREMETIER o
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BEA Global Equity Fund

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B8 (B7t)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

12576

1283367

[ Fund Descriptor E 388t ]

Equity Fund - Global
REES - BIK

(Portfolio Allocation’ AN’ |

: Cash & Others* Latest Fund Expense Ratio® ‘ :
Equity B 96.3% 3.7% ‘ R 10.93287%
jad © meRam' T SR SRS R '

Cash & Others' B R Hth * 3.7%
Other Equities EHAZZE 3.9%
Asian (gx Japan & HK) Equities 8.2%
MBS ~ BERINRE
HK Equities &M 0.4%
Japanese Equities AZSARE 4.4%

U.S. Equities EEIIEEE 66.6%

European Equities BUMAZEE 12.8%

Commentary 5%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election
promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected
inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the
warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee
income growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite
forecasts of a revival nominal in GDP growth and wage recovery, Japanese equities may remain volatile due to concerns
over yen appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YQOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year
after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the
property meltdown, fiscal crisis, weak demand, and U.S. tensions.

RoIRKIRERE

Fund Risk Indicators'* &4 B fgiZ:g
Annualised Standard Deviation ZEEIZ#E © 15.96%

) T lb 1 2 3 4 5 7
Risk Class™ R24RA :  Guu—— [ -
Fund Performance Information® E£&XIRTEK 2

Annualised Return S E LR

1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 54 10 Elpava:]
18.59% 5.67% 9.98% 8.81% 8.92%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 BRI
18.59% 17.98% 60.88% 132.73% 183.37%
Calendar Year Return® E4EEH
2019 2020 2021 2022 2023 2024
21.90% 15.62% 17.94% -17.78% 21.00% 18.59%
Top 10 Portfolio Holdings ##E4AHE R+ K&EE
Apple Inc ERAF 4.95%
NVIDIA Corp ##3E 4.76%
Microsoft Corp ik 4.40%
Amazon.com Inc SEEEHEAE] 2.82%
Tesla Inc FFHTHIAE) 2.16%
Meta Platforms Inc Meta FF&AF] 2.04%
Broadcom Inc {#3@AF] 1.81%
JPMorgan Chase & Co EEIR ABEEE 1.43%
Eli Lilly & Co 182 ‘AT 1.11%
Walmart Inc K EEEAE] 1.08%

DRAEBEREXETHRELLY  TEMRRFAGTARY  BENREA > HEERMS
B o SRS BORIR ~ IR E IR RIR B » U MR GE 7E 2026 £ 51 IR R Al 2K
w0 BEREBREHEESR > CELRES - HBEMAERERGIER
B> st 2025 F BB 1 E 2R B IRBEERBN > RHERAERITERE
BRI - (BARFRRIZER]

TEEUM - KA BUR B BETE M ~ TETE B BUS B2 BUR 5 AR BY TR B XA 5 B
ﬁé%”g;\fé o BNEXREIHEON RIS B2 EMEN - 2T HEEN FIF
AR TEIRRIZETE 3%KF > BAARITHFESA— o 11 HERE T AR
FENEBRLERL2% - REFRLBREANEEREN TERFOEIH - BERY
ArcAHEMBARTIERBERIISHRE - BARDARENDERERD o

12 B P ERIS RIS AR E - BIBME N - BERMERSERZA > H0
BIFESL S > FILEIER 10.7% © EMEMISCBETERR - EREMEAER
EHEMERK  HEEH  BRERMNPEEREE > CJERRRMELERN
RUBHENE > WIBMPABARFREMETIER ©




BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

1874

£ 15.129

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
REEE - TN ( BAERSM)

(Portfolio Allocation’ &A1 ° |

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
o (B ke 3% mepmm: 117% BRI RSB S 096

Indonesia ENfE 0.9%
Australia B 1.2%

United States £E] 1.4%
Canada MEKX 1.7%

Philippines JEEE 2.0%
Hong Kong &7 2.1%
South Korea #2E 4.4%
Singapore i1 4.5%

Cash & Others' & R EM * 11.7%
China #E 30.7%

Taiwan &% 17.5%

The MSCI Asia Pacific (ex-Japan) index declined by 1.1% year-on-year in December. This decline was mainly driven
by weaknesses in South Korea and Australia, affected by a hawkish Fed cut, strong USD, high Treasury yields, and
weak local currencies. Despite strong fund inflows resulting in year-end rallies in Taiwan and China, these were not
enough to lift the overall regional performance.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific (ex-Japan) region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
Technology sector remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery,
and upward earnings revisions.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-
accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions.

India ENE 22.0%

BEA Greater China Equity Fund

[Fund Information %%ﬁﬂ]
FundSize EH&EEE
Million (HKS) B8 (E&7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

12214

£ 17.5914

[ Fund Descriptor E&3aR 4t ]
Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

4
9520 ke
Materials #7#} 1.7%
Energy 8678 2.0%
Real Estate B#IE 2.5%

Consumer Staples AT HE R 3.1%

Industrials T% 4.2%

Greater China Equity

Latest Fund Expense Ratio®
KRAERE

BITHAME SRS L’
Health Care B8 0.9%
Utilities 2AFA%EZE 0.6%
Cash & Others' & R EAth * 4.8%

4.8%

Communication Services

Information Technolo
SRR 14.3% : &

Bfif: 34.4%

Consumer Discretionary
FENFHER 15.8%

Commentary 5%

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific ex-Japan region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery, and upward
earnings revisions.

Financials &4 15.9%

£ 0.96133%

Ron iR EREE

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#E © 15.36%

Risk Class™ AR . qu—— E—
isk Class™ /R3] Qumm— I

Fund Performance Information® £ XRIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 35 5% 10 &£ BRI
13.23% -3.47% 2.21% 3.49% 3.45%
Cumulative Return EREEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:d
13.23% -10.05% 11.89% 40.91% 51.30%
Calendar Year Return” BB »°
2019 2020 2021 2022 2023 2024
18.27% 30.01% -4.33% -24.21% 4.82% 13.23%
Top 10 Portfolio Holdings #E#&A+AREE
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 9.08%
Tencent Holdings Ltd Bé=RER% 3.96%
ICICI Bank Ltd 3.52%
Alibaba Group Holding Ltd FEE BB &£ 2.63%
Power Grid Corporation of India Ltd 2.34%
SK Hynix Inc SKi@H+ 2.13%
Mediatek Inc BRI 2.08%
Bharti Airtel Ltd BFEEHRAR 2.08%
Meituan =& 2.03%
Trip.com Group Ltd #R2EEARAF] 1.95%

REIREHHERR ~ FoER - BEREE EANEMERERNZE  BE
FBMNRIDRESS - MSCIZER (BAFRIN) 1887E 12 BEILE TR 1.1%  REAE
MPEFENESRARY - SHRHRE - BETEURRBERENER -
BEE2024FRBLE » TENHATEERENBRIENR > MSCIAEHEZUA
RsHE ER31% > RIEA (BAFRIN @ hRFBRIFE o FERRIREFE »
FEMETEOFE TRIMIERSM - RATEEER « KT RERAN
BFITER CAEFTEES) - HAERIRITENSBRB IR 3-6 88 R T o
12 BhEREBAIRIEHIEE - BREENNE - BEERMERSMRZA - &
CRIESHE - FEER10.7% - BHMEDSLBEEERR - TRENER
R - EmHEMERK - MEEE - BRERMPERERF > SJEREIR
SBHEEBIRIBENE » AIEMA TR FREH IR o

QL gR P
NI AFERERS
Fund Risk Indicators'® &4 Ef#aiZsg
Annualised Standard Deviation SEEIZ#EE : 24.78%
) . T 1 2 3 4 5 7
Risk Class™ EEz4R7! :  Guuu—— D

Fund Performance Information” 2&XIF&E K »
Annualised Return E£E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
16.15% -7.20% 1.02% 3.84% 4.74%
Cumulative Return RE@#R
1 Year 3Years 5 Years 10Years  Since Launch
14 35 5% 10 B mIrie
16.15% -20.09% 5.20% 45.72% 75.91%
Calendar Year Return® @R
2019 2020 2021 2022 2023 2024
21.84% 36.99% -3.90% -26.34% -6.61% 16.15%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Tencent Holdings Ltd B&R#ERS 9.81%
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 9.61%
Alibaba Group Holding Ltd FTE B R 3.86%
Meituan =@ 3.27%
China Construction Bank FREIE & $R1T 3.19%
Mediatek Inc Bfg5 5 2.59%
Hon Hai Precision Industry JE/S5% T ¥ 2.45%
AlA Group Ltd & #B{RE& 2.28%
Ping An Insurance Group Co B F 2Rk 1.67%
Delta Electronics Inc &%EBF L ERMNBRAE 1.63%

12 B RERE I MIEE - ERMENFE - BEERMEB RSN A B
HAIESEHS > FILLER10.7% « BHENSEBELERR - ERENEN
R o EHE AR - MEEH - BRERMNDEERES  PJERERRR
B EBRIBERE - MR INM BAFRENEH LR - ROIHPERHRER
HBEE > BEBRRESEROMARS | ANMGE  BHRHEETERRE
EEAOEABLRAETOE o

BEE2024 FRB|UHE > RERHAIRERHTR - MSCIEEIEHUFETH
B LR31% > RIEK (BEMRIN) HERPRRRIFH o FERITEER » HUEA
TBTEMEH TRIMNIEEEM - RATEREER - KiTARERNETER
B EAAFTEEE) > WM EARBATENSRREE R 3-6 B8 R F & o




BEA Hong Kong Tracker Fund

R B ABHIEH

(Investment Objective 12 & B#Z )

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RFRIBEIEMHRRBHE K ERIR

(Portfolio Allocation’ R E#HE N’ |

Tracker Fund of Hong Kon Cash & Others*
BEEa 0 00%%  mepuy: 01%

Materials #7# 0.9% ————
Health Care f2EZ:81E 1.6%

Consumer Staples AT HE R 2.5%
Utilities AFFEZ 3.1%
Industrials T# 3.3%

Real Estate B#IZE 3.9%

Energy 8E/& 5.1%

Information Technology EafliHE 7.2%

Communication Services EBRF 14.4%

Commentary ¥

(Fund Information E&&#} )

FundSize E&&EME .
Million (HKS) & (B7T)
Launch Date #HHEA : 25/10/2012
NAV per unit (HKS)

BBEUSEFE (BT)

17.80

©11.9529

(Fund Descriptor E&$a7 it |

Equity Fund - Hong Kong
KEEE - EH

Latest Fund Expense Ratio®
BN E SRR’

Cash & Others* &R EAM * 0.1%

} £ 0.70010%

Financials && 32.9%

Consumer Discretionary
FENTIHER 25.0%

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Fund Risk Indicators'* &% & fgiZag
Annualised Standard Deviation SEAZ4ZE | 26.82%

Risk Class"® EB4R0) *: Guuum— -
isk Class™ BR/RE " Cummm— -

Fund Performance Information® E&RR&ER 2
Annualised Return FEE IR

1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &&& 21.59%  -2.15%  -4.22% 0.87% 1.47%
Index 58 22.69% -133% -3.32% 1.92% 2.88%
Cumulative Return 2FEE$R
1Year £ 3Years®  SYears®  10%ears®  Sincelaunch BRIIE
ThisFund&&£& 21.59% -6.30% -19.41%  9.07% 19.53%
Index 58 22.69%  -3.92% -15.53% 20.95% 41.36%
Calendar Year Return® BEEEIHR
2019 2020 2021 2022 2023 2024

This Fund &% 12.09% -1.61% -12.59% -13.30% -13.30% 21.59%

Index ¥5#k 13.04% -0.29% -11.83% -12.54% -12.54% 22.69%
Top 10 Portfolio Holdings ¥ &4 &R+ AZEE
HSBC Holdings Plc JEZ#ER 8.12%
Tencent Holdings Ltd R§sR#ZER% 8.12%
Alibaba Group Holding Ltd T B R 7.68%
Meituan =@ 6.90%
China Construction Bank FREI#&5R1T 5.52%
AlA Group Ltd &ZFB{RE& 4.86%
Xiaomi Corp /NKEE 4.74%
China Mobile Ltd FFEIF &) 3.72%
Industrial & Commercial Bank of China Ltd FREI L& 1R1T 3.20%
Hong Kong Exchanges & Clearing &322 Ff 2.80%

2 AFEREEEEHET - BREENRHE - EERNSREMRZA - &
DaEEHS > FLLER10.7% - BHETSLCBELERR > ERENEN
R - EHEMERK - MBS - BRERNPERRES » JERERN
SBHERBIR R > MR BRFREMIEBIE R - BOIHPEKRHREER
LEEE > APBFRIREEROMARS | NHNMGEE - EhEHETERE
EROEFABRETOE ©

BEA Global Bond Fund

(Investment Objective & EZ |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRENZTLRRES » RREERUPHRERRAE
BRElER o

(Portfolio Allocation’ &A1’ |

Cash & Others*

Bond &%  96.5% BaREM

3.5%

Cash & Others’ & R Hfh * 3.5%

Other Bonds EAthf&#% 18.1%

JPY Bonds HEIE 6.7%

EUR Bonds BRZE &35 18.4%

Commentary 5%

(Fund Information & &} )

Fund Size %@ﬁ&iﬁ 750
Million (HKS) &% (B7) =
Launch Date #:tHHHE : 25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

£9.1597

(Fund Descriptor & 4874t |

Bond Fund - Global
BHEE - IR

[Latest Fund Expense Ratio’®

SRSt } e

USD Bonds E7tE% 53.3%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. In December, the U.S. Treasury curve steepened with the 10-year yield surged up
by 40 basis points and the 2-year by 9 basis points. The Fed delivered a hawkish cut and revised up inflation and
growth forecast for 2025 and views recent data as reducing the need for immediate rate cuts.

Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected
inflation pressure from Trump's policy and expects 1to 2 cuts in 2025. Given the warm service inflation, the Fed
may maintain a tight policy position but has room to ease. The sharp retracement in market expectations on Fed

easing makes bonds increasingly attractive.

RoIRKESEE

Fund Risk Indicators™ &% R #1Z:E

Annualised Standard Deviation S EIZ4ZE © 7.85%

B 5 6 7
]

A

Fund Performance Information® E&RIR&ER 2
Annualised Return E£E IR

Risk Class™ EB&#R B a

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 Elpava:d
-3.39% -5.69% -3.31% -0.94% -0.72%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 58 10 Sl
-3.39% -16.11% -15.47% -9.01% -8.40%
Calendar Year Return® [E4EEH
2019 2020 2021 2022 2023 2024
5.49% 7.10% -5.92% -16.28% 3.72% -3.39%
Top 10 Portfolio Holdings #&E#&N+AEE
United States Treasury Bond 0.00% 09/01/2025 EiEI{& 0.00% 09/01/2025 2.24%
United States Treasury Bond 4.25% 31/05/2025 3 EIEIf& 4.25% 31/05/2025 1.63%

China Government Bond 1.67% 15/06/2026 SREIE B 1.67% 15/06/2026 1.63%
United States Treasury Bond 4.38% 31/08/2028 S£EiEI{& 4.38% 31/08/2028 1.55%
United States Treasury Bond 4.13% 15/11/2027 SEAEI{& 4.13% 15/11/2027 1.42%
United States Treasury Bond 5.00% 31/08/2025 3 EIEIf& 5.00% 31/08/2025 1.38%
United States Treasury Bond 8.75% 31/10/2028 Bl 8.75% 31/10/2028 1.38%

fesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BETRHTMERTHE% 2.60% 15/08/2034 1.29%
Japan Government Bond 0.10% 20/03/2030 B ABifF &5 0.10% 20/03/2030 1.22%
China Government Bond 3.00% 15/10/2053 FREIEFF & 3.00% 15/10/2053 1.10%

DR AEBREXTREAS1%  TERRRFRITRY - BEIRA » AEERMS
o128 % (B SR AR E - 10 F AR R EFH401ERE F - 2FHA L
FHOERTF o BHERET T IR » M EET 2025 FRVERMIE RIEH - 52
RRITNEEHE T RARNASHLE o

FHEAE AR ~ BERERITIRIIECR - LU MIREETE 2026 FAT R EREERI &G »
ERERRBEMRESR  LEEREDS - TSRS ERREHRBRE
710 FE2025F QB 1 E 2R - BRERBEERBN - REHED SERIT R
BERILY5  BAEMBZRNZER - TISHHERRBERN BRI > £HEs
BRBEMRES|




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RuAEERTES (ARERTESR)) TNRREMREESNRE - REANAEERTESU A FNRESERNRITIERENAL - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”®

ReESRTES’

(Investment Objective & B2 | (Fund Information E£ &k |

FundSize E&&EE
Million (HKS) B (B7T)
Launch Date #iH#H5 : 25/10/2012
NAV per unit (HKS)

BEMEEFE (BT

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EHERREASBEN Z AR » ER—EZER

124.83

£ 11.6720

(Fund Descriptor E&$aAL it |

Money Market Fund - Hong Kong

(Portfolio Allocation’ 2 &A1 ° | EEE A A

R e Latest Fund Expense Ratio® -
mepaf 28%  DepositER OT.2% [g;&,ﬁﬁmgﬁﬁﬁtﬂ3 S

H =h 0,
Cash & Others' B3 Rt * 2.8% Deposits 7k 97.2%

Commentary ¥4

In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank
Offered Rate ("HIBOR") trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound,
following offshore Renminbi ("“CNH") sentiment and the momentum of Hong Kong stocks. The gap between
HKD and USD interest rates is expected to persist, given robust local HKD asset demand and relatively quiet new
issuance activity of HKD Bond.

Fund Risk Indicators'® &4 & fiZ:g
Annualised Standard Deviation EEEIE#Z : 0.45%
1b 1b (1] 2 3 4 5 6 7
Risk Class™ @&k A )
Fund Performance Information® H£&XRIREK
Annualised Return FEEEI$R

1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
Thsfund %8¢ 3.45% 2.42% 1.61% 1.20% 1.07%
PSR® 0.77% 0.54% 0.32% 0.18% 0.15%
Cumulative Return 2AEEER
1Yearf  3Years®  SYearsf# 10Years#  Sincelaunch ERIE
Thsfund 8¢ 3.45% 7.43% 833%  12.62% 13.80%
PSR® 0.77% 1.62% 1.63% 1.79% 1.81%
Calendar Year Return® FBEEIER *
2019 2020 2021 2022 2023 2024
This Fund &% 1.16% 0.66% 0.02% 0.35% 3.49% 7.05%
PSR® 0.10% 0.00% 0.00% 0.08% 0.76% 0.77%
Top 10 Portfolio Holdings #EAHE R+ KEE
Sumitomo & Mitsui Banking Corporation = H{¥ A& $RIT17 8.88%
China Everbright Bank Hong Kong Branch FREIA A SRATERR 8.73%
China CITIC Bank International Ltd FR{Z$R1T (BIFR) 7738 8.60%
CMB Wing Lung Bank Ltd 8@ KFEIRITER 8.54%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HE#$R1T1ER 8.50%
Credit Agricole Corporate and Investment Bank &I SR 75 BEIBIRI TR 8.23%
Dah Sing Bank Ltd AFrsRITHER 8.20%
China Construction Bank Corporation FREI2 &R TEA 8.20%
ANZ Bank New Zealand Ltd JRFSRITE ATER 7.94%
OCBC Wing Hang Bank Z=&:X FiR1T17 6.84%

EEE > 12 BNATIE MR IRERE GBI > ERRTREREEFRR

BEFRMEF - THFARBBENEBREEZNZE » RAOBETR
E&RIPKE) o B AHBITE ERRAY RN BT B RSEEEL T4 -
TRt T AR BBV R E R ETRAE o

BEA Core Accumulation Fund’

(Investment Objective IHEEZ | (Fund Information £ &k} )

FundSize E&EEE
Million (HKS) && (B7t)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

SEMNEEFE (Bm)

(Fund Descriptor E&$ER.#fit |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HRE

12451

HREAER o
116.1703

(Portfolio Allocation® BEH#AEH#° 65% (BIATEIER

Cash & Oters’ Latest Fund Expense Ratio®

Equity B2 59.0% Bond &5 39.5% Eap 1-5% [%ﬁﬁﬁﬁ’ﬂ%%%ﬁitt% 3

JPY Bonds HEIf&EZ 2.8%

Other Bonds &% 7.4%
Cash & Others' & R HAth * 1.5%
HK Equities B 0.2 %

EUR Bonds BXZ& &3 7.5%

USD Bonds =7t 21.8%

Other Equities EANAEE 7.4%
= 2.7%

2 7.8%

Japanese Equities B U.S. Equities EBEIAREE 40.8%

European Equities BN

Commentary 5F#

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from
Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed
may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing,
bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even
if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth
remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts of a revival in nominal
GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear
policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak
demand, and U.S. tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

REHEES — R —ARBRSHREERRSHE

} : 0.83646%

RDRZORBEESE

Fund Risk Indicators™ &% @ kiZag °
Annualised Standard Deviation fFFEZ#EZE @ 11. 83%

Risk Class'” F417) " . eu—— S

Fund Performance Information® 2#&XIFEK
Annualised Return EEEI$R

1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5 0% BRiE
This Fund 284 (a) 1131% 232% 573% NATER 6.39%
Reference Portfolio 2£ % &EMA (b) 9.54%  149%  509% NATER 5.82%
(’Pe‘ﬁeefﬁt";gee ﬁts%)ﬁ(g ) LT 083 054 NARER 057
Cumulative Return RF&[CI#R
1Year 3Years  S5Years  10Years Sincelaunch
1F 3F 5% 0F BRIE
This Fund && 1131% 7.14% 32.10% NATEE 61.70%
Reference Portfolio 2% EMAE  9.54%  4.53% 28.17% NATER 55.08%

Calendar Year Return® [E4EEHR

2019 2020 2021 2022 2023 2024
This Fund &E& 16.31% 12.65% 9.45% -16.00% 14.58% 11.31%

Reference Portfolio 2£ % &#4& 17.03% 12.06% 9.43% -16.32% 14.03% 9.54%

Top 10 Portfolio Holdings #Z#HE&R+AEE

Apple Inc BEBRAF) 3.03%
NVIDIA Corp fE5E 2.91%
Microsoft Corp &k 2.69%
Amazon.com Inc ZEEEHAT] 1.73%
Tesla Inc $¥HTHIAE] 1.33%
Meta Platforms Inc MetaF&/AF] 1.25%
Broadcom Inc & AE] 1.11%
United States Treasury Bond 0.00% 09/01/2025 S=EEIf 0.00% 09/01/2025 0.91%
JPMorgan Chase & Co EEIRAEIRIT 0.87%
Eli Lilly & Co 182 AF) 0.68%

DARBEAXRTRELL%  THBRRFAY  BENDERM  HIEOEEMHZE  BAER
R MERERIFMBIREEE » MR MRGETE 2026 FATRITEAIR - BHSBRERREER » &K
BREE - TSRS B SRBREY > Bt 2025 FRAB 1 F 2R « ENRBXERE
> EBHERI AR BRI - BAMBRNER - HHNEHEERREEENRRRRIEAE &
ESRSEMRS|
RO - ASEBERIRREE N  SEENEUABIE MR MENFRISHBERE - RS ARE -
ENEXEISEUMNRINR A2 EEN > 2 EEENEIDHIRENAESRH -
AANTERRIBETE3%KT » BARATHER—H - 11 A EES TWAEES/EA B
E12%e BERPLEDANEERBEMNTER GO - EENE BTHEMN B ARITRERBERL
SR » BARMAISENERITRS o

BB SBARER RS o BBAEREAEIRBAINZAT 0 MORIESH® > FItE
HE10.7% ° EHESBTBLEREE  fEREENEE o BN FHEDE MG B
BRRMPEERES > PIERB R EERNRIAGEN > WENMBORFRENEIER o

FEEHRESEREEANEAEZRER | THEA




BEA Age 65 Plus Fund

[ Investment Objective & & R 1Z J [ Fund Information %%‘ﬁﬂ]
FundSize H&EEME .
Million (HKS) E& (#B7T)
Launch Date #tHEHA : 1/4/2017
NAV per unit (HKS)

FEAEEFE (BT)

(Fund Descriptor E &8t |

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEEES —RIX —ABRSHREERRSMHE

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

10.29

L1147

(Portfolio Allocation® BEAEA N’ 25% (RIS
13
O RREE 10 €0 o Cash&Others' oo Latest Fund Expense Ratio” | . .
Equity BRZ 19.6% Bond &% 78.3% Fapt 21% SRR R e 2 0.85153%

Other Equities EftA&Z 2.5%

Japanese Equities HAAZE 0.9%
European Equities BUNARZE 2.6%

U.S. Equities EEIREER 13.6%

HK Equities 8= 0.1%
Cash & Others' & R EHAN * 2.1%

Other Bonds Efif&35 14.7%

USD Bonds =7tff%5 43.2%

JPY Bonds AE&EZ 5.5% EUR Bonds BX#&f&H 14.9%

Commentary ¥:8

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from
Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed
may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing,
bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even
if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth
remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival in nominal
GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear
policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YQY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak
demand, and U.S. tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

65 mEREE

Fund Risk Indicators™ £ B 4250
Annualised Standard Deviation FEEIZEZE  7.75%

i PR » 1 2 3 5 6 7
Risk Class™ ER#RA! ° : G 2 TEEEs

Fund Performance Information” £ XIFE K

Annualised Return £ E 158
1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 5 0E  BRuE

This Fund 284 (a) 331% -167% 0.70% NATER 2.10%
Reference Portfolio 2% &EMA (b) 3.30% -1.97% 0.53% NAKER 1.81%
Difference’ £%° (a) - (b .
e poimgﬁ% )00l 030 01T NAREB 029

Cumulative Return 2FE @R
1Year 3Years  SYears  10Years Sincelaunch
15 kk:3 3 0E  BRuE
This Fund &£ 331% -492% 3571% NATER 17.48%
Reference Portfolio 82K EHE  3.30% -579% 2.66% NATER 14.90%

Calendar Year Return” [&4EEHR
2019 2020 2021 2022 2023 2024

This Fund A& 10.01% 8.04% 0.82% -14.39% 7.51% 3.31%
Reference Portfolio 2E%&MAE 9.63% 8.21% 0.71% -14.94% 7.22% 3.30%

Top 10 Portfolio Holdings & &R+AEE

United States Treasury Bond 0.00% 09/01/2025 3ElElf& 0.00% 09/01/2025 1.81%
United States Treasury Bond 4.25% 31/05/2025 1% 0.00%4.25%31/05/2025  1.32%
China Government Bond 1.67% 15/06/2026 REIBUfF &35 1.67% 15/06/2026 1.32%
United States Treasury Bond 4.38% 31/08/2028 =EIEIfE 4.38% 31/08/2028 1.26%
United States Treasury Bond 4.13% 15/11/2027 SEER{& 4.13% 15/11/2027 1.16%
United States Treasury Bond 5.00% 31/08/2025 S=ElEl{& 5.00% 31/08/2025 1.12%
United States Treasury Bond 4.88% 31/10/2028 <[EIEIfE 4.88% 31/10/2028 1.12%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BE SR LHEMAES 260% 1508204 1.05%
Apple Inc BERAT] 1.01%
Japan Government Bond 0.10% 20/03/2030 B AE &35 0.10% 20/03/2030 0.99%
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onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REX | RSmAARAE FOA RO (250) ARAT

Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BEROR  REHEREEERRARKRERT (E58) ARAR

1a

1b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

ﬂ%ﬂﬁxﬁﬁnﬂm AFEIREERT ) BRRREHEZESMEERD > B3 F 2 BARRRF .fr% WD EE BRI BRIE &ﬂ%rﬁ% &iﬁﬂﬂﬁ%ﬁﬂﬂ R34 > BIRA
P AR MDE N EENFEREEANRDHERS ERERARSEIRIVRE -

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BERHEEHERES ?%ﬁﬁ%ﬂﬁsﬁﬁﬁ%ﬂﬁxxﬂ%ﬂ BN AT 7T ERESFNER—ERERRS] o
Risk Class @ BRAR A Fund Risk Indicator £ Ek1Z:0
Equal or above 1B Less than /D%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme

HF“%B‘JEE@%%?\&“F@ st ‘E%&Hn (ESREESHRRTA) FERE - ﬂiﬁkﬁ“é%“‘% BoEpERZER WEJ o MR A ES I RRAR e TS -
I RMEE o BRTLE  AEEDNE - WERFOSRIRREFES  F2HRE Gahs) =8 u+§UEU§§F‘£ STz QEH

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MAEEVEERD ERKETERLH > HE2IFERITEN -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRFLON1F > ZETBEFORGLME A EZEFFETE ©

The Fund Expense Ratio ("FER") is up to 31%March, 2024. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT XBE2024F 38310 c IRHESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂﬁﬁrﬁﬁmTEﬁfﬁ » QAR EZESNESMAS LXK -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAELUEMTRIBURANEERE (@) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
%@F%ﬁ#ﬂ%E’JEﬁE&WET =) ﬁ }Dl%‘iééaﬂﬁuxﬂy ‘JZ ( ) ?Dﬁ?ﬁiﬁﬁﬁﬁ PR ES I UER o 02E4H1 B2 ROSERRTESRAL (2) WE

o2 B2 BAERREEFELARR B B1HE" %E%ﬁf%ﬁ#%%ﬂﬁ”ﬁl%&%%mﬁij/fE BARAN (D) BABAI (—) 0 WA
2022554 Al Eﬁ_ﬁﬁﬁjZg%ﬁuﬁﬂ%&ﬁéﬂﬁe&H?%ﬂ%&%{%ﬂﬁ%g °
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,

J%ﬁ%%%‘JK?a%ﬁ%JIE/VF‘%D#?' EEBREAEMRMOFE - ZRXB=HEBNHEDIRTBRREES 1 12 BFERe0F) +7J<:FZ:F1’J%Z °

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2
PIZOREESRSRBRERME @ WES AN ERTSEREMEE 1 FH SEHH 10 fﬁﬁﬁﬁﬁiﬁﬂjgﬁﬁﬁ &éﬁ%ﬁ%ﬁ%%bué&ﬁ EQHHF'EE BIEHRA (Efa =
%,\ ’ /Eﬁ% AR o UL () WEEHE E’JE%EEI%2019¢6)% 30Hs Al %k%,ﬁa%ﬁuﬁﬁ R RS Eﬂi?ﬂ SR T%%&,\L
L5355 MmE N 2 5 EE A% ; & () MESEENER DA 201976830025 BAZRIEERLRE aﬁ%ﬁiﬁ%%ﬁﬁfﬁ$1tifﬁ BRAERED S
iﬁ%}fxﬁm .:.Efﬁiéiﬁ T B it 2. O1IE§J B o

Due to rounding, the total allocation | may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

%

Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
8 Kwun Ton Road Kowloon Hon P .
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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