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BEA (MPF) Value Scheme Fund Fact Sheet
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As of & F 31/3/2024

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

BBUERRESREANSR  TABOLERENEZRE
BEE /AETERETR  TRBEERTEEEER
BEDSRERHERMERIEE -

(Portfolio Allocation® 1 & #HA

Bond Cash & Others’* 570
&% ReksEm >
Cash & Others' &R EM * 5.7%
Other Bonds &% 2.4%

JPY Bonds HEIE# 1.2%
EUR Bonds BRZ& (&35 3.3%

USD Bonds 7tfE% 12.9%

Equity 741%

e 20.2%

HKD Bonds B7t&% 0.4%
Other Equities HAEZE 12.3%

Chinese Equities FEIRZ R 18.1%

A
i

Commentary

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (Bt)
Launch Date #HHHA 1 25/10/2012
NAV per unit (HKS)

SEMNEERE (Bm)

1 21.66

£ 15.8216

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR
3
1 0.95%

U.S. Equities ZEIRZEE 19.4%

Latest Fund Expense Ratio
RN E SRR LR’

HK Equities EHERE 1.2%

European Equities BIGMARE

Japanese Equities HARRZ 10.9%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush

12.2%

to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

* In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can

support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain

weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks

to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese

Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

* The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than
the trading range in the first quarter of 2024.
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Fund Risk Indicators™ &% @122 1

Annualised Standard Deviation FEEIZ#E © 12.47%
4

. 1b 7 s 1b g 2 g g u
Risk Class™ EB24R 5] *: - [,
Fund Performance Information® E&XRIFE K} »

Annualised Return FEEEI$R

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
8.02% -2.25% 3.09% 3.70% 4.09%
Cumulative Return R#E[E1%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
8.02% -6.61% 16.41% 43.80% 58.22%
Calendar Year Return” BB »°
Year to Dat
2019 2020 2021 2022 2023 A
15.19% 16.22% 2.99% -18.74% 7.24% 5.16%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd BsREA% 1.75%
Taiwan Semiconductor Manufacturing Co Ltd &&AF] 1.70%
NVIDIA Corp 1.48%
Alibaba Group Holding Ltd f & BB & 1.42%
Microsoft Corp 1.26%
HSBC Holdings Plc JES#EAE 1.11%
Samsung Electronics Co Ltd =2 1.04%
Apple Inc 0.84%
China Construction Bank FREIZ & IR1T 0.76%
SK hynix Inc SKigA+ 0.72%
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(Investment Objective B E1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

(Fund Information & &} )
FundSize E&EEE
Million (HKS) E& (7o)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SENEEFE (BT)

11617

1 14.2367

(Fund Descriptor E&:$a8L it |

Mixed Assets Fund - Global - Maximum 60% in equities

REEEES - B -8% 60% RNKE
3
1 0.95%
[s%i&ﬁﬂﬁ’ﬂ%%ﬁ;ﬁi‘ikt% ’ }
JPY Bonds HEIEZ 2.5%

Other Bonds EM1{&Z5 5.1%
Cash & Others® & R EfM * 5.1%
HK Equities M 0.9%

[Portfollo Allocation® 18 &R

/%9]

Equity - 4o, Bond 4.,
55.7% {;%392/0

(LS

Cash & Others*

BaREm 5.1% Latest Fund Expense Ratio

EUR Bonds ERFE(EZ 7.1%

USD Bonds #7585 23.7%

U.S. Equities EBIAREE 15.0%

HKD Bonds #7tf&35 0.8%

Other Equities EfHAZE 9.3% European Equities BRI 8.8%

Chinese Equities EIRREE 13.3% Japanese Equities AR 8.4%

Commentary 5%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised Chinas outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese
Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than
the trading range in the first quarter of 2024.
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BEA Balanced Fund RS

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEZ#3% © 10.50%

Risk Class™ EB&4RRI °: R  m

Fund Performance Information® £&XRE K =
Annualised Return Ok

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3FE 5% 10 Elpava:
5.90% -2.79% 1.97% 2.93% 3.14%
Cumulative Return RHE[E1%R
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F S 10 Elpava:
5.90% -8.14% 10.27% 33.47% 42.37%
Calendar Year Return® BB
2019 2020 2021 2022 2023 | EhoEe
12.53% 14.26% 0.76% -17.54% 6.45% 3.44%
Top 10 Portfolio Holdings #E#B &R +AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.26%
Tencent Holdings Ltd B AR 1.23%
NVIDIA Corp 1.13%
Alibaba Group Holding Ltd FrlEE B B4 E 0.99%
Microsoft Corp 0.99%
Samsung Electronics Co Ltd =2 0.77%
HSBC Holdings Plc JE SR 0.76%
Apple Inc 0.66%
Amazon.com Inc 0.55%
Toyota Motor Corp EMSE AT 0.53%
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BEA Stable Fund

&

ESEER S -

(Investment Objective 12 & B2 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE
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(Portfolio Allocation’ &A1 ° |

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEMEERE (B)

12.56

©12.3512

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

3
Equity Bond Cash & Others’* Latest Fund Expense Ratio® | .
ix  man Y e L

HK Equities R 0.4%
U.S. Equities ZEIRRZE 10.7%

European Equities BUMAREE 5.5%

Cash & Others* IR R Hth * 10.3%
Other Bonds Efif&E% 7.4%
JPY Bonds HIEIfEZ 3.7%
Japanese Equities HAEEEE 6.0%

EUR Bonds BXZE &3 10.4%

Chinese Equities FEIIRE 7.3%

Other Equities &=
HKD Bonds #&7tfE# 0.6%

USD Bonds #7tf&% 31.4% - 6.3%

Commentary 5¥&

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can

support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain

weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks

to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes

and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese

Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core

PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is

expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than

the trading range in the first quarter of 2024.

Fund Risk Indicators' &£ R 1Z:2
Annualised Standard Deviation SEEIZ#2 © 8.55%
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Fund Performance Information® E&RIFE K *
Annualised Return E£E[EI¥R

Risk Class™ BEE4RH] 1 :

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 105 Elpava:
3.93% -3.30% 0.68% 1.73% 1.86%
Cumulative Return RFEEI$R
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F S&F 10 & Elpava:
3.93% -9.57% 3.43% 18.73% 23.51%
Calendar Year Return” B4E[E13R »°
Year to Date
2019 2020 2021 2022 2023 PEN
9.40% 11.38% -1.38% -16.27% 5.67% 1.81%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.16%
United States Treasury Bond 4.50% 15/11/2033 1.15%
United States Treasury Bond 4.00% 15/08/2042 1.03%
Taiwan Semiconductor Manufacturing Co Ltd &FAF] 0.85%
United States Treasury Bond 4.25% 31/05/2025 0.85%
United States Treasury Bond 4.38% 31/08/2028 0.79%
NVIDIA Corp 0.75%
United States Treasury Bond 5.00% 31/08/2025 0.70%
Microsoft Corp 0.70%
Japan Government Bond 0.10% 20/03/2030 0.67%
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BEA Global Equity Fund

&

ERIRIKAG A

(Investment Objective B E1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B& (&7t)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)

SEUEEFE (BT

12529

£26.4001

(Fund Descriptor E&:$a8L it |

Equity Fund - Global
REES - BIK

(Portfolio Allocation® BEAEE N’

: Cash & Others* Latest Fund Expense Ratio® ‘ :
Equity B8E  95.2% 4.8% ‘ 1 0.96%
iy T EEREM ST | ginmE SRR’ )

Cash & Others' I R Lt * 4.8%

Other Equities EANAEE 4.4%

Asian (exJapan & HK) Equities 7.4%

EMEE ~ EEIRSER U.S. Equities ZEIREZ 64.0%

HK Equities &M 0.4%
Japanese Equities BZARE 5.6%
European Equities BUMAZEE 13.4%

Commentary 5%

* In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal
Consumption Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the
Federal Reserve is in no rush to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers'
Indexes and nonfarm payrolls in March further support our view on the strength of the U.S. economy, with U.S. gross domestic product
(GDP) expected to reach 2.7% in 2024.

 In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and
European economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

* In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while
pledging to maintain accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We
believe robust wage hikes can support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is
likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging
from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues to be impacted by geopolitical tensions,
tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross
domestic product (GDP) to grow between 2.5% and 3.5% this year.

Fund Risk Indicators™ E& @M 1ZE
Annualised Standard Deviation S EIZ#E2 © 15.98%

) . lb 1 2 3 4 s 7

Risk Class” Ef&4R5 ' [ -

Fund Performance Information® E£&XIRTEK 2
Annualised Return S E[EI#R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3F 54 10 Elpava:]
24.65% 7.44% 10.54% 8.09% 8.86%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 S}
24.65% 24.01% 65.06% 117.75% 164.00%
Calendar Year Return® E4EEH
2019 2020 2021 2022 2023 Yl
21.90% 15.62% 17.94% -17.78% 21.00% 10.49%
Top 10 Portfolio Holdings ##E4AHE R+ K&EE
Microsoft Corp 4.55%
NVIDIA Corp 3.54%
Apple Inc 3.13%
Amazon.com Inc 2.82%
Meta Platforms A 2.01%
Eli Lilly & Co 1.52%
JPMorgan Chase & Co 1.41%
Alphabet Inc A 1.33%
Exxon Mobil Corp 1.22%
ASML Holding NV 1.14%
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BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (Bt)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

: 8.56

£ 14.5041

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
REEE - TN ( BAERSM)

(Portfolio Allocation’ &A1 ° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | .
Tl (B gz 878% mepmme 122% 1 0.97%

RITHANE SRS IR’
Singapore iM% 0.7%
United Kingdom Z£E 0.5%
Macau J82F9 0.2%

Cash & Others* B R EAth * 12.2%

Canada &KX 0.7%

Hong Kong &% 1.0%
Japan B 1.1%
Philippines JE2E 1.6%
Australia B 2.5%
Indonesia ENE 3.0%

United States 3E1 5.8%

South Korea 8281 13.5% China FE 20.4%

oy

Taiwan 87

Commentary ¥

* Asian equities advanced in the first quarter of 2024, primarily led by artificial intelligence (Al) related proxies in North Asia with Taiwan
and South Korea being the key outperformers. However, Hong Kong was the worst performer in the region, weighed down by earnings
disappointment.

* In Taiwan, the sector performance has been highly polarized, with only information technology and financial sector delivering positive
returns. Due to the ramp-up of Al inference in the data center and the preparation for bringing Al to the edge, Al-related demand
and the number of beneficiaries are expanding. However, traditional technology demand, such as personal computers and laptops
continues to be weak.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is
likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging
from the latest Purchasing Managers' Indexes and New Orders print.

* India's structural growth trend continues, driven by prospects of government reforms, middle-class population expansion, domestic
investor growth, and increased personal investments. Prime Minister Modi has gained a significant advantage in the upcoming
presidential elections, which has sparked investor optimism and raised expectations for the continuation of current policies to further
stimulate the economy.

17.9%
’ India EEE 19.0%

BEA Greater China Equity Fund

(Investment Objective B E1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

[Fund Information %%ﬁﬂ]
FundSize EH&EEE .
Million (HKS) B8 G&7T)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

1921

15.4469

[ Fund Descriptor E 388t ]
Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

Cash & Others*
ReRHM

Health Care {282 1.2%

Consumer Staples AFHE R 2.7%

Real Estate EithZE 2.9%

Energy 8ETR 3.3%

Materials #3#} 3.5%

Industrials T# 4.3%

Greater China Equity

Latest Fund Expense Ratio®
KRAERE

BB E SRR

Utilities 2AFZEE 0.9%

92.9%

7.1%

£ 0.96%

Cash & Others' & R EHA * 7.1%

Information Technology
Communication Services #BsfART B 36.7%

11.6%

Financials &/ 11.7%

Commentary 5%

* Taiwan equity market advanced in the first quarter of 2024, with gains mainly driven by the information technology
(IT) sector. The sector performance has been highly polarized, with only IT and financial sector delivering positive
returns. Due to the ramp-up of artificial intelligence (Al) inference in the data center and the preparation for
bringing Al to the edge, Al-related demand and the number of beneficiaries are expanding. However, traditional
technology demand, such as personal computers and laptops continues to be weak.

* In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook has
deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China tension
and the unexpected unwinding of structural products sold to retail in onshore China. The domestic demand is still
struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government
is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of
stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to
grow between 2.5% and 3.5% this year.

Consumer Discretionary
JEREHER 14.1%

Ron iR EREE

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#E © 16.33%

Risk Class™ AR . qu—— E—
isk Class™ /R3] Qumm— I

Fund Performance Information® £ XIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 35 5% 10 &£ BRI
10.48% -6.50% 2.63% 3.22% 3.30%
Cumulative Return EFEEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:d
10.48% -18.25% 13.85% 37.33% 45.04%
Calendar Year Return” BB »°
2019 2020 2021 2022 2003 Eiolze
18.27% 30.01% -4.33% -24.21% 4.82% 8.55%
Top 10 Portfolio Holdings #E#&A+AREE
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 8.54%
Samsung Electronics Co Ltd =£& 5.91%
SK hynix Inc SKi§h+ 4.28%
Larsen & Toubro Ltd 2.71%
ICICI Bank Ltd 2.60%
NVIDIA Corp 2.43%
Tencent Holdings Ltd Bé=R#ER 2.14%
CNOOC Ltd HREI&*AH 2.11%
Power Grid Corporation of India Ltd 2.01%
SBI Life Insurance Co Ltd SBI AFFRIZERAT 1.98%

« SMRHE2024 FE—FER > TERILEMATE SEMRTZMSE » H
PEEMEERIRERN - ARNEERESAKE  SEERRRENME o

« ERE - RIRRESEMRE 0 RARKAMSRIRIRHRIELIR - FBEE S
PO ATEEMERIVRA IR A TS EERGEMHER - < ATE 5180
BRMZEEYERA - BF > K LABENERLBHEEREKERE
BRI ©

» HRFPENEMETISHMET SRR > BEARERELAER 2 A7 REARIPTE
BHIERS) - BRRPENREZHBERESEHE  BRAEE OB
GIINEES - LURIRE M AR S5 51 RSB AR - BRIERMBVRER
RMAATET B RURT - RFIFIEEE —ERENNR

« REBEUNRE ~ PEAOZI  Z0REER R > WRBEARERRS - )
EEBIHEREZNE - REMESBENRSRTHEREREPEISHELE
3 BEBREELRIEE  HERITERISMEALUE— S HEITE o

QL gR P

NI AFERERS
Fund Risk Indicators'® &4 Ef#iZsg
Annualised Standard Deviation S EIZ#E 5 © 23.95%

. S m 1 2 3 4 5 7
Risk Class™ Ef&4R5 o D
Fund Performance Information” 2&XIF&E K} »
Annualised Return E£E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
-8.96% -13.25% -0.06% 3.27% 3.87%
Cumulative Return RE@#R
1 Year 3Years 5 Years 10Years  Since Launch
14 3 56 10 &£ BRI
-8.96% -34.71% -0.31% 37.90% 54.47%
Calendar Year Return® @R
2019 2020 2021 2022 pop3n oD
21.84% 36.99% -3.90% -26.34% -6.61% 1.99%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Taiwan Semiconductor Manufacturing Co Ltd &FEAF] 9.54%
Tencent Holdings Ltd Bé=R#R& 7.67%
Alibaba Group Holding Ltd fE B R 4.20%
Hon Hai Precision Industry 38855 T3 3.17%
Mediatek Inc BRI 2.48%
PDD Holdings Inc Bf % %A E) 2.03%
China Construction Bank FREIz2 R R1T 1.78%
CTBC Financial Holding REIfE 5t RAFERE 1.67%
Delta Electronics Inc 8B F T HRIHBRAF 1.66%
Kweichow Moutai Co Ltd EMF & 1.62%

« AERHE014EE-FTEES > ABEIEREXIRE - TERRSEM
BAE > RERRASERIEHRIEER - BEZEPOATEERRRE
MURANTEETEESEANES S ATEEEERRNZEEUBEKX -
B8 > £ FAVEEM B A BN ERT BREER RN

* AR ER B E TSI E ISR - BT RELAER 2 B0 RABREPTE
BHERS) - BRRPENREZHBERESEHE  BRZEOBTRIE
GIRINMEES - LURIRE M AR S5FT 5 S AVSE AR - BRURMBIRBR
R ERED » RAMGED —LRENTR

« ERAMBEZIMGEUS  REE R BERN P E AR BAERE o RIBRM I
TARREA > SFEAMLEERE (GDP) RN F25E3.5% °




BEA Hong Kong Tracker Fund

[ Investment Objective &% B2 ] [ Fund Information %%éfﬂ]
To provide investment results that closely correspond FundSize ~EHHEEME . 1522
to the performance of the Hang Seng Index. Million (HKS) B& (870) ~
BB IR RS E 2 AR o Launch Date JEHiHRS 1 25/10/2012
NAV per uniE(HKS) - 95611
SENEEFE Bn)

[ Fund Descriptor E 485l ]
Equity Fund - Hong Kong

(Portfolio Allocation’ REAE R’ ) R EE
Tracker Fund of Hong Kong Cash &Others* Latest Fund Expense Ratio® | .
Ty 98.8% SENEOMES 199 R anpo e 2O |07

Materials #p#} 1.0%

Health Care {22812 1.9%
Consumer Staples A7 HE &R 3.3%

Utilities AP 3.4%

Industrials T# 3.7%

Information Technology E&lFHE 4.3%
Real Estate Bt ZE 5.0%

Energy AETR 6.0%

Cash & Others* Bz R Hfth * 1.2%

Financials && 31.8%

Consumer Discretionary
FENTHER 23.9%

Communication Services #EBRTS 14.5%

« In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook
has deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China
tension and the unexpected unwinding of structural products sold to retail in onshore China. The domestic
demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns
that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown,
there are some signs of stabilization emerging from latest Purchasing Managers' Indexes and New Orders print.
Economic data remains weak but has showed some improvement in the first quarter. The Consumer Price Index
returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded to 50.8
in March, entering the expansion zone for the first time since September 2023.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to
grow between 2.5% and 3.5% this year.

SEBBHIEHES

Fund Risk Indicators'® &4 & fgiZag
Annualised Standard Deviation S EAZ4ZE © 25.05%

Risk Class' ER4R5 *° H C
e

Fund Performance Information” &£ XREK »

Annualised Return £EEEI3R
1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &£ -16.12% -14.38% -8.50%  -0.43% -0.39%
Index 58 -15.68% -13.65%  -7.63% 0.60% 1.02%
Cumulative Return 2FEE#R
1Yearff  3Years# 5Years®  10Vears®  Sincelaunch BRIE
ThisFund &&& -16.12% -37.24% -3587% -4.17% -4.39%
Index 58 -15.68% -35.62% -32.77%  6.19% 12.31%
Calendar Year Return® BEEEIHR
2019 2020 2021 2022 2023 ‘DA
This Fund =& 12.09% -1.61% -12.59% -13.30% -13.30% -2.74%
Index 158k 13.04% -0.29% -11.83% -12.54% -12.54% -2.53%

Top 10 Portfolio Holdings ¥ &4 &R+ AZEE

Tencent Holdings Ltd f#aRliZAR 8.56%
HSBC Holdings Plc JE &A% 8.22%
Alibaba Group Holding Ltd FTE B R 7.46%
AlA Group Ltd &ZFB{RE& 5.61%
Meituan & 5.38%
China Construction Bank FREIZ2 & IR1T 4.78%
China Mobile Ltd FHEIF#) 3.85%
Industrial & Commercial Bank of China Ltd P EI T & #R4T 2.88%
CNOOC Ltd FEl/& #6551 2.65%
Hong Kong Exchanges & Clearing &322 Ff 2.57%

o PEIRRTHTE 2024 FE—FEHISEMEKIE - AINRZRIREEIEEESD
B s PERRAESBMERTEBENTESHEERBRFITR » THE
BRATREOEEIE mﬁ@¢ﬂ@¥%1ﬁ§$%$ﬂﬁt¥ﬁi%ﬁ§ﬂ > R
HLUER 2 B RBEIFTESHIE RE ) - BERTENREZHRBERES
Bm > BHER OB A ER GG LA?’EEEQ%%EJE%SFH%\%‘E’J%EW
% ERUEMNRBLEIEENTEHED » HMAMREI—LEREN
R o SEAMBIASE BIRAANRE  BF—FAMNE  2AHBENEEH
EOEY - 3 A REXRBEEAIBHOIFAES08 > EEH2023FIBLKE
REOHRER

» ERMBEZIMGECS - REERBERNPERMEERETZE - R

FARZREA > SEAMEERE (GDP) BRAF25E3.5% °

BEA Global Bond Fund

(Investment Objective & EZ | (Fund Information B &} )

To provide investors with total investment return over the FundSize E&&EE

medium to long term through investing into a diversified Million (HKS) E& (B7t) St
range of global bonds. Launch Date #:tHHS : 25/10/2012
BBRENZTLRRES » RREERUPHRERRAE NAV per unit (HKS) 192858
BRElER o SEUEERE (BT

[ Fund Descriptor E 188t ]

Bond Fund - Global

(Portfolio Allocation’ &A1’ | BEEE - R%
Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 94.0% Eapmm 00% T B E e R e ° 2 0.94%

Cash & Others' B R EAth * 6.0%
USD Bonds =7tfE% 48.2%
Other Bonds EAthf&% 15.7%

HKD Bonds #&7tf&% 0.3%

JPY Bonds HEEZ 7.9%
EUR Bonds BRZ&f&S 22.0%

Commentary 5%

* In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although
the core Personal Consumption Expenditure price (PCE) index is expected to continue its downward trend
towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient inflation
data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support
our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7%
in 2024.

* The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP
higher, unemployment lower and core PCE higher in March meeting. The Federal Reserve also moved up 2025
and 2026 dot plot by 25 basis points. The Federal Reserve did not provide a policy statement on the slowdown
and end of quantitative tightening which is expected to taper in June by the market. Strong activity data
combined with higher term premium due to supply can push Treasury yields higher than the trading range in the
first quarter of 2024.

RoIRKESEE

Fund Risk Indicators™ &% R #1Z:E

Annualised Standard Deviation Eﬁﬁ“‘/ﬁ% 1 7.36%

Risk Class™® BBRARR °: — o _

Fund Performance Information? %ﬁ%ﬁﬁ# B
Annualised Return E£E[EI$R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 10 Elpava:d
-1.32% -5.63% -2.39% -0.73% -0.65%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 58 10 Sl
-1.32% -15.97% -11.41% -7.05% -7.14%
Calendar Year Return® [E4EEH
2019 2020 2021 2022 popsl RETTEE

549%  7.10%  -592%  -1628%  372%  -2.06%
Top 10 Portfolio Holdings #B#&AR+AEE

United States Treasury Bond 3.88% 30/04/2025 2.45%
United States Treasury Bond 4.50% 15/11/2033 2.43%
United States Treasury Bond 4.00% 15/08/2042 2.19%
United States Treasury Bond 4.25% 31/05/2025 1.79%
United States Treasury Bond 4.38% 31/08/2028 1.68%
United States Treasury Bond 5.00% 31/08/2025 1.49%
Japan Government Bond 0.10% 20/03/2030 1.41%
China Government Bond 3.19% 15/04/2053 1.39%
France Treasury Bond 1.25% 25/05/2038 1.36%
United States Treasury Bond 4.38% 15/08/2026 1.15%

» XE 3 A ROHBEEMEERREFRERERERT 3.8% - BERLEA
MBS HYMEES (PCE) BEPEMEBNER T  BEFENEREN
TEHER LA ZIRE » 3B MHRBEEAEYMNIFEMEABIIBHAE
o E— PR RMERELERYNEE » 2024 FRENENEER
f& (GDP) I RERE 2.7% ©

» B ARTIRR RS 2024 FREEMERTE 2024 F=TUREBIKT - [FEF
EIRMEHE L LELHE s TMERERMN LEROEAHES MR
A& SR 2025 FEA1 2026 FR4MEEE EAE T 25 EEES © BiEE 2B TRIEH
EREBICRMRRBEREHR > THBEABCRBRE 6 ARG - RYBVED
YR LS RNRSAREER S RSREES RSN 2024 £E5—F
HRZ &R o




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RuAEERTES (ARERTESR)) TNRREMREESNRE - REANAEERTESU A FNRESERNRITIERENAL - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”® BESRESTEHS

. " 1a 2t 1a
(Investment Objective & B2 | (Fund Information E£ &k | i:::ja'::ez L:S;Z:doseviiﬁgiii% e

To achieve a minimum rate of return while maintaining FundSize E&&EE . b 1. B2 3 4 5 6 7
ili inci i illi #ET) 0 R3B! ]
stability of the principal amount invested. Million (HKS) && (B7t) 2201 Risk Class™ B4R —
EHERREF BRI ZFR > SR—EZEHE Launch Date #thFA : 25/10/2012 Fund Performance Information” E&RBER
NAV per unit (HKS) .
SEUEESE &) - 11.3895 Annualised Return “EZ[E15R
1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.59% 1.59% 1.30% 0.98% 0.90%
anlp
((Fund Descriptor Es:#ER it ) PSR’ 083%  035%  023%  0.12% 0.11%
Money Market Fund - Hong Kong Cumulative Return 2AEEER
5 2 -&8 1Yearf  3Years®  SYearsf# 10Years#  Sincelaunch ERIE
Portfolio Al ion’ RBEHE DM R
[ ortfolio Allocatio -T}R He ﬁﬁﬁ ] ThisFund &8¢ 3.59% 4.83% 6.66%  10.27% 10.80%
io’ g 83%  107%  1.14%  1.24% 1.25%
Cash &Others* - o - 5 Latest Fund Expense Ratio® | . s PSR 0.83%
ReRaf 240 DePOSSER TSN | gty ' Calendar Year Return® [B4FE1% ™

2019 2020 2021 2022 2023 "ERPEe
This Fund %% 116% 0.66% 0.02% 0.35% 349% 4.46%

PSR® 0.10% 0.00% 0.00% 0.08% 0.76% 0.22%
Top 10 Portfolio Holdings #EAHE R+ KEE
p— 5 Deposit at Bank of Tokyo-Mitsubishi UFJ, Ltd. = Z BE#R{TEMR  9.52%
Cash & Others' &R ELt * 2.4% Deposits 773k 97.6% Deposit at Dah Sing Bank Ltd ARTSE/T#E3k 9.04%
Deposit at CMB Wing Lung Bank Ltd 18X F&SRIT1ER 9.02%

Deposit at Sumitomo & Mitsui Banking Corporation =H & R{T77: 8.71%
Deposit at China Construction Bank Corporation Bl :$R1T/E 8.66%

Deposit at Fubon Bank (Hong Kong) Limited B#53R17(F78)7 7 8.45%

Deposit at China Everbright Bank Hong Kong Branch B ASRITER ~ 8.37%

Deposit at China CITIC Bank International Ltd {5 71T (EFE) =1 8.04%

Commentar: BN Deposit at Credit Agricole Corporate and Investment Bank EIRSERE(TER  7.27%
m Deposit at OCBC Wing Hang Bank ZEBx F#R1T77:K 7.22%
« Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic — « &B#LED B EE « EESIKHEN T ER A S 2  IRIERE
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the local gross domestic product FEEERL > SERMEEBEEENF 2.5%F 3.5% o 3 3BT RiE R

to grow between 2.5% and 3.5% this year. The Hong Kong dollar swap curve flattened in March, with the longer FIBT > THEBEMBHRRARIE - 7TDHEBAT > MIERTREFRFMERHM
end of the curve outperformed. The spread between London Interbank Offered Rate in and Hong Kong Interbank HEBTRERENEERBREFE - WOEABTRHERETEFNEHRESS
Offered Rate is expected to remain until interest rate cuts. We expect HK dollar to stay at current range relatively MER - BESREIRBARLESRERE 450 (A THENL ©

at the weaker side. The Hong Kong Monetary Authority's aggregate balance remained at a low level of HKD450

billion.

BEA Core Accumulation Fund’ Rz RIBEE

la la
(Investment Objective 1= B 12 | (Fund Information & &k} ) ML s oy 22 BB ARAC

Annualised Standard Deviation fFFEZ#EZE @ 11. 61%

FundSize E&EEE
Million (HKS) & & (Bt)
Launch Date #H B 1/4/2017

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HAMEERELRER o

2036 Risk Class'” F417) " . eu—— S

Fund Performance Information® 2#&XIFEK

NAV per unit (HKS) 154183
SEUEEHE (Bo) Annualised Return £EZ[E15R
ll‘(eiar 33Ye&rs 5§e§rs lli(‘](egs Sirg%iuéch
i FEFU i
[ Fund Descri ptor R ] This Fund A& (a) 1514% 328% 6.37% NARER 6.38%
Mixed Assets Fund - Global - Maximum 65% in higher Reference Portfolio 2£ K &EMA (b) 12.87% 243% 581% NAKER 5.76%
risk assets (such as global equities) Difference’ £ ° (a) - (b 207 085 056  NARE 062
: o RARERS — Y —ARKENEAERBS( premnsail 22 085 0% TR o
(Portfolio Allocation’ EAEE N’ 65% (BIIERRE) Cumulative Return RFA[EI#
& Others? Latest Fund Expense Ratio® llveiar 33@5 5;egs l%(egs Smac%iutnm
! Cash & Others I
Equity B 60.2% Bond 835 37.2% j5ap gy« 2.6% {E AR R SR 2 3 ] 0.86% This Fund 554 1514% 1018% 3620% NATEE 54.18%
Reference Portfolio KBRS  12.87% 7.48% 32.62% NATER 47.96%
2b 2b
EUR Bonds U 8.7% JPY Bonds BIEEE: 3.1% Calendar Year Return® [E4E[EIER

2019 2020 2021 2022 2023 "giobae
ThisFundA%% 16319 12.65% 9.45% -16.00% 14.58% 6.13%
Reference Portolio S &#E4 17.03% 12.06% 9.43% -16.32% 14.03% 451%

Top 10 Portfolio Holdings & E4B &R+ AEE

Other Bonds &5 6.2%

Cash & Others' & R HAN * 2.6%
HK Equities HEE 0.3%

USD Bonds =7tff% 19.1%

HKD Bonds B7t&E#% 0.1%

Microsoft Corp 2.88%

Other Equities HAARZE 7.4% NVIDIA Corp 2.24%
Apple Inc 1.98%

Japanese Equities HABEEE 3.5% U.S. Equities ZEIIRE 40.5% Amazon.com Inc 1.78%
. Meta Platforms A 1.27%

European Equities BUMARSE 8.5% United States Treasury Bond 3.88% 30/04/2025 0.97%
Eli Lilly & Co 0.96%

United States Treasury Bond 4.50% 15/11/2033 0.96%

~ JPMorgan Chase & Co 0.89%
Commentary ¥z United States Treasury Bond 4.00% 15/08/2042 0.87%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure  » 5[] 3)3%‘&\@&%%1;}53&?{5&“ EEHE ESRIZETE 3.8% © @ }%NEAH & PYEIEREERE

price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid EEBHBEIE TR » BIEREN: BAT  BERLER 3B ARIE A IS HAMIERH
resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of 2\ MEIEBHTER > E— 5§g&ﬁg§@@gaﬂjjs’j§, ﬁgﬁ 2024 EEENBEREELRE (GDP)
the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024. 1;:Ea§ﬁaj 070 o

+ In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies o sl assig /) A58k » &wmswf“wum@%m@smmam? R E IR B BB
are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. ﬂ& WA S A LB BB R S 1E6

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain X
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a BAIRITHE 3ﬁ@/?Eﬂtﬁﬁﬁﬁf\iﬁmﬁﬁﬂﬁﬁz%%m Sl éaaxw%u Hﬁﬁ%rﬁﬁ%%%ﬁmﬁ
virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy. AT © THERGIERUIRIE SR EIIE (2 THA ﬁ*%ﬂ'] RILEIR > LiSEABER

« In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. ~ * EISTREIRIGE M ISR ETTIREE » BN T RELUER 2 A5 BHBRPTEIZHIE E%ﬂﬁ o

o

Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pull the BN EZHREEARAEE » PHEE BT AEZISNER » LUBREMERSFTS &1 E&KE g

economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders BB R A B IR A IR B R ] $§ﬂr§¢ FHF Fﬁ&“% LRBENIR - BBBETIHEEE

print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on %ﬁé'&%ﬁiﬁiﬂﬁl@mimﬁg,ﬂm%ﬁ s SERMEEBERRENT25ES3. 5%

budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year. . T EAEEIR mg;ﬁi s HEaR
« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher T~ B EER]F B B TR - BER MBS R B R R R B E

in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in BB R IL RIS 6 B I o BYBEBBIEM ﬂnyggm RN ETARDEEEEES

June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the 2024 B — R S @ o

first quarter of 2024.

FELRASELFEENEAZRER" TERRERERERSNRITREMES.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: Mainly driven by the good performance of
the approved pooled investment fund.




BEA Age 65 Plus Fund’

BRI 65 mEEE

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

(Fund Information E£ &k |
FundSize HE&EEE
Million (HKS) B & (&t)
Launch Date #HHBHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

(Fund Descriptor E &8t |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARRSHREERRSL
25% (fIINIRIKAZER)
3
£ 0.85%

:8.87

£ 11.5440

(Portfolio Allocation’ BEH &N’

Cash & Others’* [

Latest Fund Expense Ratio

Equity 22 21.0% Bond &35 75.7% ERHA R SRS 3

merm 3%
Other Equities A& 2.6%

Japanese Equities BAB&E 1.2%
2 3.0%

HKD Bonds B7t{&E% 0.2%
European Equities BMARZE

U.S. Equities EBIIREE 14.1%

USD Bonds E7tE% 38.8%

HK Equities &R 0.1%
Cash & Others’ & R Hth * 3.3%

Other Bonds E#1f&% 12.7%

JPY Bonds HIEIfEZ 6.3% EUR Bonds BX#&f&H 17.7%

Commentary ¥

+ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure
price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid
resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of
the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies
are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a

virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

In China, domestic demand s stil struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak.

Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pull the

economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders

print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on
budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher

in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in

June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the

first quarter of 2024.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ £ 10
Annualised Standard Deviation FEEIZEZE : 7.36%

3 5 6 7
Risk Class™ EB&#R B °: o

Fund Performance Information” & XIFEK »
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 5 0E  BRuE
This Fund & (a) 529% -137% 145% NATER 2.07%
Reference Portfolio SR EMA (b) 4.45% -1.89% 1.11% NAKER 1.66%

Difference’ £%° (a) - (b .
e pomgﬁ% 084 052 034 NATER 04l
Cumulative Return 2AE@#R
1Year 3Years  SYears  10Years Sincelaunch

1% 3 5& 0%  BRuE

This Fund A&& 529% -4.04% T7.48% NATER 15.44%
Reference Portfolio 22 REME  445% -556% 567% NAKTER 12.23%

Calendar Year Return® B4R »°

2019 2020 2021 2022 2023 'gibEe

This Fund &% 10.01% 8.04% 0.82% -14.39% 7.51% 1.52%

Reference Portfolio 25 % &E& 9.63% 8.21% 0.71% -14.94% 7.22% 0.90%

Top 10 Portfolio Holdings & &H &R+ AEE

United States Treasury Bond 3.88% 30/04/2025 1.98%
United States Treasury Bond 4.50% 15/11/2033 1.95%
United States Treasury Bond 4.00% 15/08/2042 1.76%
United States Treasury Bond 4.25% 31/05/2025 1.44%
United States Treasury Bond 4.38% 31/08/2028 1.35%
United States Treasury Bond 5.00% 31/08/2025 1.20%
Japan Government Bond 0.10% 20/03/2030 1.13%
China Government Bond 3.19% 15/04/2053 1.12%
France Treasury Bond 1.25% 25/05/2038 1.10%
Microsoft Corp 1.01%
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BEA Greater China Tracker Fund was terminated on 15th June, 2023. For details, please refer to the "NOTICE TO PARTICIPANTS" issued on 15th May, 2023.
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Remarks [f{zE

£onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
= CHEBIRITERAT BT A WERR(T (1558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BEROR  REHEREEERRARKRERT (E58) ARAR

1a The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ﬁ%ﬂﬁxﬁﬁuﬂm AFEIREERT ) BRRREHEZESMEERD > B3 F 2 BARRRF .fr% WD EE BRI BRIE &ﬁ%tﬁt @EEIE’JEI%H R34 > BIRA
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b Therisk class is to be asshr/%ned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESRREZADESHNENETARIRCT - 802U T 7TERBRAHEP—ERBRAR

Risk Class EFz4R 5! Fund Risk Indicator & @150

Equal or above 1B 5L Less than /D%
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
T 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme
HFBB%BUHE%%%?\&“?@ st ‘E%Tﬁzﬁn (ESREESHRRTA) FERE - EE?E“%/%"L‘% BoEpERZER WEJ o MR A ES I RRAR e TS -
I RMEE o BRTLE  AEEDNE - WERFOSRIRREFES  F2HRE Gahs) =8 ut§UEU§§F‘£ STEz ?EEH

2a Performance information of the_const|tuent funds will be presented only if they have investment track records of not less than 6 months.
MAEEHERRLERNKRETELHR » HE2TXERFER -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRFON1F > ZETBEFORGLME A EZEFFEE ©

3 The Fund Expense Ratio ("FER") is up to 31March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT XBE2023F3831H c D ESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂﬁﬁtﬁﬁmTEﬁfﬁ » QAR EZESNESMAS LXK -

4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAELUETRIBURARNEEERE (@) -

5 Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
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6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,
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7 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

Toinvestin DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Soherne Brochure of the BEA MPF Value Soheme
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8 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reportmg date of the fund fact sheet falls after 30" June, 2019.
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9 Due to rounding, the total allocation may not add up to exactly 100%.

BRPERARI » DHIAEBEIAER S5 100% o
The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated
Bank of East Asia (Trustees) Limited). B
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton Road Kowloon, Hon nF; .
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BEA - Fulfilling all your MPF needs BEA (MPF) Hotlin
(RABISTES - BT EEIRGT s mmems 2211 1777 &
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (BRI (550 BRATIENE) N
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