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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & E1Z

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.
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[ Fund Information %%éﬂ]

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date ¥HHEHA © 1/12/2000
NAV per unit (HKS)

FEUEEFE (Bm)

:3,291.56

1 24,6145

( Fund Descriptor &880t )

Mixed Assets Fund - Global - Maximum 90% in equities

Ro (8EE) BREAS

Fund Risk Indicators'® £& & fiZ:2
Annualised Standard Deviation FEEIZ#E  12.77%

Risk Class™ R4 A! - —

, T

Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
8.53% -2.08% 1.61% 2.96% 3.81%

[ Portfolio Allocation* BB 4H& D 10] REHRERS - 1B/ - R 90% R 1 Year 3 Years 5 Years 10Years  Since Launch
— 14 3F 5% 104 BRIz
Equity ;, o, (Bond 4 CadOthes’ ¢ oo Latest Fund Expense Ratio” | : 1.39865% 8.53% -6.11% 8.30% 33.85% 146.15%
I — TR S 552 th % C ColendarYearRewm® BEEMEY
Cash & Others* B R £ttt * 5.9% HK Equities 8 219% 2019 2020 2021 2022 2023 2024
= X7~ .
Other Bonds EAfif&# 2.6% —| 1424%  1410% = 110%  -1812% = 5.64% 8.53%
JPY Bonds HIEIf&EZ5 1.0% . inE o1 0 8 -
EUR Bonds BiZ& (&35 2.7% U.S. Equities REIRRSR 21.0% TOp 10 Portfolio Holdings KREHERNTAREE
TencentHoldings Ltd é#REZRE ~ 182%
USD Bonds %75ff% 14.6% NVIDIA Cori 1EE 154%
European Equities BUNAZZE 10.5% le Inc BEERAT) 1.48%

HKD Bonds #7tfE# 0.5%

Other Equities EANIEE 7.4%
Chinese Equities FHEIREE 23.4%

Japanese Equities HZASB& 22 8.3%

Commentary ¥z

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure
from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S.
Fed may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed
easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns.
Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival
in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the
BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis,
weak demand, and U.S. tensions.
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China Construction Bank FREIE & R1T 1.19%
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BEA (MPF) Balanced Fund

(Investment Objective & BiZ )

To achieve a stable rate of return with an opportunity

( Fund Information E& &k} )
Fund Size E&EEE .

1,636.67

for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENR2RREREFHEES > ARETRTRE
BE > BRTREHENEERS -

Million (HKS) B8 (B7T) ©
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

SEABERE GBT) 121.0603

[ Fund Descriptor E 388l ]

Mixed Assets Fund - Global - Maximum 60% in equities
BRABEES - B - &% 60% RKRR

((Portfolio Allocation™ &4 & H 6 °)

Equi Bond Cash&Others" Latest Fund Expense Ratio® | : 1.36620%
MR % s 7% Ry 0% BRI SRR L

HK Equities HBRR 1.2%

U.S. Equities EBIREE 16.2%

European Equities BUMAZZE 7.1%
Cash & Others® B R EHAh * 5.5% P 4 8 ’

Other Bonds E &z 6.0%
JPY Bonds HEM&ES 2.2%
EUR Bonds BX#&f&% 5.9%

Japanese Equities HZARZEE 5.9%

Chinese Equities PEIRZZEE 16.9%

Other Equities EfIf&ZE 5.6%

USD Bonds 275422 26.9%
e ' HKD Bonds &7ef5% 0.8%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure
from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S.
Fed may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed
easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns.
Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival
in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the
BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis,
weak demand, and U.S. tensions.

o (8EE) HEES

Fund Risk Indicators' H& & fiZ:2 =
Annualised Standard Deviation FEEAZ4EZ © 10.89%

Risk Class™ B4R ™ - —

-, .

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 542 1045 BRI
5.31% -2.88% 0.46% 2.06% 3.14%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 105 BRI
5.31% -8.40% 2.33% 22.63% 110.60%
2019 2020 2021 2022 2023 2024
11.75% 12.45% -0.66% -17.30% 5.18% 5.31%

Top 10 Portfolio Holdings B4 &N+ AEE

NVIDIA Corp f#5Z 1.20%

I

Microsoft Corp &t 1.03%

I

China Construction Bank FRERER1T 0.82%

Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 0.73%
Amazon.com Inc S EHAE] 0.62%
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BEA (MPF) Stable Fund

(Investment Objective & E1Z )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

FERERENZIKEBESTIHERBVEERENR 2K
REDS > AR EBRSRREHERRE)  LSBEN
BEABERRRTRERE  FNMERETRESAREE

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) BE# (&)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

BSBEUEEFE (Br)

1,716.52

: 18.3007

[ Fund Descriptor B BRIl ]

B e Mixed Assets Fund - Global - Maximum 40% in equities
((Portfolio Allocation™ & 4H& 5 ) FETERS R B A R
Equity Bond Cash & Others* Latest Fund Expense Ratio® | : 1.33943%

33.9% e 58.2% BAREM* 7.9%

e BIHANE SRR

HK Equities &2 0.9%
U.S. Equities EFIRRE 12.4%

Cash & Others' IR R EM * 7.9% ———
Other Bonds Eftif&% 8.7%
JPY Bonds HEM&ES 3.2%

European Equities BXHA&ZE 4.2%
Japanese Equities HARREE 3.2%

EUR Bonds BIZ&f&#% 8.7%

Chinese Equities FEIRZZE 10.6%

Other Equities HAAEE 2.6%

USD Bonds ZE7t{&% 37.0% HKD Bonds &7 tf&% 0.6%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure
from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S.
Fed may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed
easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns.
Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival
in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the
BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis,
weak demand, and U.S. tensions.

oo (G8fe®) FieEw

Fund Risk Indicators' &% B kiZsg
Annualised Standard Deviation fEE1Z# 5% :8.96%

3 4 5 6 7
Risk Class™ R4 A! :

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
2.08% -3.59% -0.74% 1.00% 2.54%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 Bpkizte
2.08% -10.40% -3.66% 10.42% 83.01%
2019 2020 2021 2022 2023 2024
8.83% 10.08% -2.33%  -16.00% 4.49% 2.08%
Top 10 Portfolio Holdings #EAHE R+ KEE
United States Treasury Bond 0.00% 09/01/2025 £ ElE{& 0.00% 09/01/2025 1.06%
Apple Inc R AF] 0.90%
NVIDIA Corp ¥g2E 0.89%
Microsoft Corp &t 0.80%
United States Treasury Bond 4.38% 31/08/2028 =EIEI{E 4.38% 31/08/2028 0.80%
United States Treasury Bond 4.25% 31/05/2025 3l 4.25% 31/05/2025 0.77%
China Government Bond 1.67% 15/06/2026 FEIBIFF &5 1.67% 15/06/2026  0.77%
Tencent Holdings Ltd fE=T1ZA% 0.69%
United States Treasury Bond 4.13% 15/11/2027 ZEIEME 4.13% 15/11/2027 0.68%
United States Treasury Bond 5.00% 31/08/2025 ZEIEIE 5.00% 31/08/2025 0.66%
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BEA (MPF) Global Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) & & (B7t)
Launch Date #H B : 4/1/2010
NAV per unit (HKS)

SEABERE (B

(Investment Objective & E1Z)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.
FBUERREARERR  TEBHLERELIKE
Bk AERTIBRETR  ERDREEHZEEE
B BEARERMRAEARIRE

1 554.67

: 27.4569

[ Fund Descriptor E 385t ]

Equity Fund - Global
BEESE - ’IK

((Portfolio Allocation™ &4 & H 6 °)

e Cash &Others" Latest Fund Expense Ratio® | : 1.26378%
Equity BR  96.0% BaREM 4.0% BRI RS R

Cash & Others' B R EAh * 4.0%

Other Equities EAMAEE 3.5%

Asian (ex Japan & HK) Equities
Ml ( B2 ~ EERRIN) KRR
HK Equities 8= 0.3%

Japanese Equities BZAPREE 4.9%

8.1%
U.S. Equities EEIBZER 66.8%

European Equities BUMAREE 12.3%

Commentary 5%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election
promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected
inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the
warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (*BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival nominal in GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YQOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

i (BT RIKREES

Fund Risk Indicators'® &4 EfaiZsg ©°

Annualised Standard Deviation FEEZ#7 © 16.07%
1 2 3 4 5 @A 7

Risk Class” EB#4E5 *: o P
Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 5% 10 B pkIrte
18.07% 5.34% 9.65% 8.49% 6.97%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizie
18.07% 16.90% 58.52% 125.89% 174.57%
2019 2020 2021 2022 2023 2024
21.91% 15.23% 17.68% -17.95% 20.67% 18.07%
Top 10 Portfolio Holdings #E4A&N+AEE
Apple Inc EBRAH 5.01%
NVIDIA Corp #&3%E 4.75%
Microsoft Corp &k 4.44%
Amazon.com Inc S AT 2.78%
Tesla Inc FFHHIAS) 2.10%
Meta Platforms Inc Meta*F- &AF] 2.04%
Broadcom Inc @ AF] 1.80%
JPMorgan Chase & Co FEIR ABEM 1.37%
Eli Lilly & Co t82kAE] 1.09%
Alphabet Inc A 1.06%

D2 BEBRERTEEA1%  TERRMTRY > BEHRA » BEERMSE © 158
YRR ~ BEREHIRIRITRIR - MURAMIREETE 2026 FATR IR KGE » BREBERE
MEREER - EFIERES o TI5RT RS BERR SIERES > TRt 2025 FREE
1E 2R - SR ARBEBIRBN - REHER]SERIT BREEERIIS ZER o
RN » EBERHIAHEE 1% © BTERBUAE)E LU B IR & IR
LNEE o RMEXEHEUNNRIRZA 2EEN - ZARE LD EMNHREMYES L,
HANTERRIBEL3%KT > BAARITHEH K - 11 FBRETIRABESN
ERRLEIE R 1.2% - BERARBRENEEREN TERFEIA - EENE BTAERN
BAESTAEMEERIDZHER - BARTAIGEN SRR

12 BB SRS MR - BEEE R - EERMERESMR A - HOAIES
e PILLER10.7% - BHETHLBREERR  ERENFAEE - AYEME
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BEA (MPF) European Equity Fund

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) B8 (E7t)
Launch Date #HHHA : 4/1/2010

NAV per unit (HKS) .
sEEEFE G 00

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTIBUENREAREHRR » THEBDLEREEN
REAMERES KR AERTBRETR  TRIEERS
BEBEERN > BEARERMRAEREE -

14591

( Fund Descriptor & 18R Hit

Equity Fund - Europe
REEE - Bl

(Portfolio Allocation™ & 4H& 5 )

13
L pnEs o Cash&Others’ 5 1, Latest Fund Expense Ratio” | .
Equity ig=R 96.9% BAREM 3.1% SRR R e 2 1 1.52868%

Belgium LERIEF 0.5%
Austria B1F] 0.5%
Australia B 0.8%
Finland 25 1.1%
Norway #8& 1.6%
Denmark FH25 4.2%
Netherlands & 5.1%
Sweden I 5.4%

Italy =AF] 5.5%

China & 0.5%
— Ireland EF#M 0.5%
South Africa FE83F 0.1%
Portugal &85 0.1%

Hong Kong &7 0.1%

Cash & Others" Hs: R HAh * 3.1%

United Kingdom %] 16.6%

Spain FEEESF 6.4% Germany f2E 15.0%

Switzerland ¥4 8.4%

Commentary France 340 11.9%

The European economic data continued to point to weakness. The Euro area manufacturing Purchasing Managers'
Index ("PMI") deteriorated further to 45.1, the second lowest reading in 2024, while services PMI rebounded to 51.6,
from November's 49.5. Sluggish economic growth continued in the UK and the composite PMI dropped further
to a 13-month low of 50.4. Regarding monetary policy, the European Central Bank continued to cut the rate by 25
basis points, with President Christine Lagarde suggesting that the Eurozone could see inflation return to its 2%
target by 2025. The Bank of England left the base rate unchanged at 4.75%. Economic policy uncertainty, potential
political turmoil, and high exposure to a slowing China economy remain concerns despite cheaper valuation to the
U.S. market. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and
consumer spending.

United States Bl 12.2%

£ PANN TN
oo (RfaE) BRY
Fund Risk Indicators™ &% E185E ©°
Annualised Standard Deviation fEEZ#2 © 16.25%

. 1b " 1b 1 2 3 4 5 ﬂ 7
Risk Class” B[4 5 ° : o .
Fund Performance Information® H££&RIREK *

Annualised Return @R

\EEE

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 10 BRI
1.61% 0.42% 3.82% 4.26% 3.17%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5% 105 BRI
1.61% 1.28% 20.60% 51.76% 59.78%
Calendar Year Return® FE4EEIER
2019 2020 2021 2022 2023 2024
19.99% 4.12% 14.37% -13.75% 15.56% 1.61%
Top 10 Portfolio Holdings B4 &N+ AEE
ASML Holding NV 3 SRR A S 2.68%
Novo Nordisk A/S s5F05512 2.57%
SAP Software Solutions 2.47%
Novartis AG BZEAF] 2.37%
AstraZeneca PLC FaIHfi#EE 2.15%
HSBC Holdings Plc JE &2 1.83%
Allianz SE ZHEEM 1.82%
Siemens AG F&PSF 1.72%
ABB Ltd 3R EERRIABIRAE) 1.72%
Shell PLC &k 1.65%

BN AR SRR S5 - Ut R RUIE R IRBRIBIEHE— P BEEL B
2024 S5 (AL - TARTS RIS R 11 BB949.5 REE51.6 © HEALE
TFEIRR > RERIBEIRIERE—F TRE 13EAE150.4 - EEMEES
E > BUMRITHAEE B 25ERE T » (TRINERT » BUTEAIAETE 2025 6 8R
2%EVERER o HERITREERRMERTEA475%TE - BERXEHIHELL
HEEEE  BLABBRNTREEN  BENBUAE R MR EREN RELE
BEKE > DASAEE - MEXENENNERRE2EER > ZTEEE
DENHIEENEESH

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) & (7t)
Launch Date #H B © 31/1/2012

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure

1 854.90

in North American and other debt securities and/or NAV per unit (HKS) .
. o B (e Gr—y - 37.7069
money market instruments. SBEUEEFE (Br)

BRIBRENIIERSR RSO HEERERILERE
MEBRSR AERTETA  ERSEEREREER
B BESKERERAEAEE

[ Fund Descriptor E 385t }

Equity Fund - North America
REEE - I6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio - 1.26208%
hERE %.2% gmepay' 8% BTN ES SR o

Cash & Others® B R HAth * 3.8%
Materials #9# 1.2%
Utilities AFE%E 1.5%

Real Estate BH#IZE 2.1%
Energy SEIR 2.8%

Consumer Staples A FRHE @ 5.8%

Information Technology EafliHE 31.5%

Industrials T2 7.4% —— Financials &8 15.7%

Health Care f£E2:£32 8.4%
Communication Services

BABRTS 9.4%
Commentary 5%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to
honor pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market
is pricing in the expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to
1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has
room to ease

We remain positive on the Information Technology sector as Al evolution is shaping the technological
advancements for the next decade. Chip makers and Al-enabled chip production are at the forefront and will be in
high demand for years to come. U.S. technology stocks are leading this early rally, with fundraising activities in the
capital market yet to unfold. The wider adoption of Al will result in increased productivity and faster GDP growth.

Consumer Discretionary
JEMTHE MR 10.5%

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°

Annualised Standard Deviation fEEZ#5% © 17.04%
2 3 4 s

Risk Class'® EBaARA! 1— O o

)

Fund Performance Information® £&XI\RE K =
Annualised Return “ERE[O]ER

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 1045 Bz
20.50% 6.16% 11.85% 10.57% 10.81%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 ¢ =) A
20.50% 19.64% 75.08% 173.18% 277.07%
Calendar Year Return® B&EEIER
2019 2020 2021 2022 2023 2024
27.41% 15.99% 26.17% -19.33% 23.07% 20.50%
Top 10 Portfolio Holdings R E G R+ AEE
Apple Inc EERAF] 7.61%
NVIDIA Corp 1&3E 6.45%
Microsoft Corp f#i#x 6.45%
Amazon.com Inc ZREEHAT 3.69%
Alphabet Inc A 3.42%
Meta Platforms Inc Meta*E&A 5] 2.70%
Broadcom Inc t#3@/A 5] 2.23%
Tesla Inc FFETRIAE) 2.18%
Mastercard Inc B¥#E+ 1.57%
Costco Wholesale Corp #FHZAF] 1.38%

D AEBAREXTREAS1%  TERRFIERY - BENRA » AEERMS
FF o RFrEAERAAR ~ BUREFIFIRAIREER » LURMESETE 2026 F AT R BRERT A
0 BERBERERREER BB RES - MISRHTHEBERR SRS
BREEF] > FEET 2025 F RIBE 1 E 2R « SN ARFBEBIRBN » EHEESERT
SWEERILS  BABREHNZER - RAVEANRITERFEEEE > ABA
TEENEREEEERRTENRMEY - RRREHNATEERREE
BERATH » KRR FRERBRANER - RERRRIEES SR REE
MEATISNREESERER - B - ATSENRZEBREAEENN
DNEREIAN LR EER o




BEA (MPF) Asian Equity Fund

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure

in debt securities and/or money market instruments.

BBRIFERERTN (BRI RE > RESLERE
REBESR AERTHRETR  TREEERRER

HERN > BEARERMRAEREE

(Portfolio Allocation™ & 4H& 5 )

Asian ex-Japan Equity Cash &Others’
ol Bash e 9137 mepamt 87%

Indonesia ENfE 0.9%
Australia B 1.2%

United States B0 1.4%
Canada MEAX 1.7%
Philippines JE2E 2.0%
Hong Kong &7 2.2%
South Korea §2El 4.5%
Singapore N 4.6%

Taiwan &7 18.1%

[ Fund Information %%éﬂ]

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #HHBHE : 1/9/2005
NAV per unit (HKS)

FEUEEFE (Bm)

£ 896.38

1 28.5575

( Fund Descriptor & 18R Hit

Equity Fund - Asia ex-Japan
REEE - TN ( AAERSM)

Latest Fund Expense Ratio®

BRRNE SRS’

: 1.35509%

United Kingdom 2B 0.2%

Cash & Others' B R EAh * 8.7%

China 1 29.5%

India ENE 25.1%

The MSCI Asia Pacific (ex-Japan) index declined by 1.1% year-on-year in December. This decline was mainly driven
by weaknesses in South Korea and Australia, affected by a hawkish Fed cut, strong USD, high Treasury yields, and
weak local currencies. Despite strong fund inflows resulting in year-end rallies in Taiwan and China, these were not

enough to lift the overall regional performance.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific (ex-Japan) region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
Technology sector remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery,

and upward earnings revisions.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-
accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions.

REEE

g (SRfes®) oo

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEAZAEZ © 15.91%

Risk Class® B4R 1 2 3 4 5 7
isk Class™ BfR4R5 °: GENEEEN NI

Fund Performance Information® £ XIREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
14.26% -3.45% 3.13% 4.09% 5.57%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 542 1045 BRI
14.26% -10.01% 16.64% 49.26% 185.58%
2019 2020 2021 2022 2023 2024
17.69% 29.83% -0.17% = -24.86% 4.82% 14.26%

Top 10 Portfolio Holdings # B4 &R +AEE

ICICI Bank Ltd

Alibaba Group Holding Ltd f1 22 BB &R

!\J
()]
)
=

Bharti Airtel Ltd B EEARAF 2.18%

Mediatek Inc B &Rl 2.12%

DBS Group Holdings Ltd 2 E#R1T 1.95%

ZEIREHHERER » FoER - BRERER EAMEMSKERNTZE  BE
FRNZRIESS > MSCIEEK (BARRIN E#TE 12 BEILE TR 1.1% - BESE
MPEFRNESRARY - BT RE - BETEURREERENRER -
BEE2024FRBLG » TENHATEERRINABIER > MSCIAEHEHL
EITEHELR31% > REK (BARRIN) MR RBRIFH o FERERIRER »
FUEBM BT TRIMNIEE SR - RATEREER - RiTARERA
EFITER LAEFTEES) - HEERHRITENSIRREE R 3688 RMER T
12 AEREB IR EHISTE - BREENEE - BERIERSMRZA > &
DRIEEHS > R R10.7% - BHEDSLEBELERE  ERENEN
R o EH B AR - MEEH - BRERMPEREREL - FJERERE
BHEEBIRBEN > IR MA TR FREMEEILR o

BEA (MPF) Greater China Equity Fund

(Investment Objective BZEEE )

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRIERANTATER (BEPEARANE (FE) - B

HE RPIRRITBERAE) ETEREERHE  RERRMRE
DUEASEREARTBRARRZ ARN LTHES (TKhEE:
ERBEERREERER  AREERHREANNE

((Portfolio Allocation™ &4 & H 6 °)

i

Cash &Others’ 4,
Health Care fEEFEIE 1.4%
Materials #5#&} 1.9%
Energy B8R 2.1%

ireater Egga EQuity g7 g0

Real Estate Ei#hE 2.6% ——

Consumer Staples 4 HE® 3.1%
Industrials T2 4.5%

Communication Services iR 14.2%

Consumer Discretionary
FELTHER 16.7%

Commentary 5%

( Fund Information E& &k} )

FundSize E&HEE
Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BEUEETE B)

1,250.04

1 20.1666

[ Fund Descriptor E 388l ]

Equity Fund - Greater China
REEE - KPER

Latest Fund Expense Ratio®
RITHANE SR LR °

Utilities A2 0.8%
Cash & Others’ & R EAth * 2.4%

© 1.31541%

Information Technology
Bl 33.2%

Financials &% 17.2%

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific ex-Japan region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery, and upward

earnings revisions.

£\ PN = PAN
o (BTEE®) KPEREES
Fund Risk Indicators™ S5 mMAZE
Annualised Standard Deviation fEEZ#% : 25.20%

Risk Class™ EfR4&3 2.3 4 5 6

. e

Fund Performance Information® E&XKIFE K} =

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 105 Bzt
16.30% -7.59% 0.06% 3.08% 3.95%

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 56 1045 B pkirte
16.30% -21.10% 0.32% 35.40% 101.67%
2019 2020 2021 2022 2023 2024
21.22% 34.73% -5.63% = -26.84% -1.27% 16.30%

Top 10 Portfolio Holdings B E#H&AR+AEE

Taiwan Semiconductor Manufacturing Co Ltd &HAE] 8.84%

I

Meituan @ 3.28%

Mediatek Inc HEEHl4% 2.37%

Hon Hai Precision Industry J5/&&E2 T3 2.24%

I

Ping An Insurance Group Co HEITFZR% 1.64%

12 AREREEEIEMIETE - EREE IR - EERMNEREMRZA - &
DRIES#E > FEgR10.7% - BHEDSLBEEERR  TRENEN
(8 o EmHEMARK « MBUEH - BRERNTEEREY - sJEFERI
SEHEENBORIBEE - WIRMNM BAFREMEINIG R - RAIWPERKRHREE
LBEE > BEBRRRSERROMARS ANMGE  BHEHETERERE
ERACERBRMISECE

BEE0214EXRFHNE  TENHARENRDER > MSCIEEHEHMUFET
B LR31% » RIEAK (BEID) HERPRBRIFH o FERBITHER > HUEN
TETEMEHTEIMIERSH - TATEEER - RTERERNEFE
A EAEFREEE) - HEEEARBITENLBRREERR3-6ERNMITE -




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z ] ( Fund Information E& &k )
To achieve long-term capital appreciation within a FundSize E&HEME . 152.65
controlled risk/return framework through investing Million (HKS) &8 (B7) =~
mainly in Japanese equities. Launch Date #HHHA : 1/12/2006

BERTERENBARE  ERDHEEHEZEREER > NAVperunit(HKS) L
IS REFEAILE © SEUEERE (Br)

( Fund Descriptor & 18R Hit

Equity Fund - Japan

((Portfolio Allocation™ & 4H& 5 ) s
3
Japan Equity Cash &Others’ Latest Fund Expense Ratio” | . "
S 93.9% BaREM 6.1% ISRt 1 1.59937%

Utmt\es NFAEE 04%
’7 Cash & Others" &R HM * 6.1%

Energy SEVR 1.0%

Real Estate Bi#1E 3.0% ) .
Industrials T2 21.6%
Materials #7#} 3.2%

Consumer Staples AT HE R 3.5%

Consumer Discretionary
Communication Services @A 6.9%

FENTHER 15.9%

Health Care f2E2:E12 8.6%
Information Technology

Financials /4 14.8% HfRE 15.1%

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. However,
wage hikes at SMEs may struggle to catch up with large corporations. Real employee income growth remained
positive for the sixth consecutive month at +1.2% year-on-year in November, slightly below October. Despite
forecasts of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to
concerns over yen appreciation and the BOJ's unclear policy stance.

o (G@fe®) HEARERS

Fund Risk Indicators™ &< R MiZE 1

Annualised Standard Deviation fFEEZ#5% © 13.33%
2 3 4 6 7

1
Risk Class™ EI4R5] *°: cummmmmmm ,
Fund Performance Information® H££&RIREK *
Annualised Return £ E 013

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5z 10 F BRI
13.77% 5.96% 6.79% 5.32% 0.84%
Cumulative Return BF&EE#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5% 10 & B RRIEE
13.77% 18.95% 38.89% 67.89% 16.27%
Calendar Year Return® E4EEIER ©
2019 2020 2021 2022 2023 2024

16.33% 12.39% 3.89% -14.10% 21.72% 13.77%
Top 10 Portfolio Holdings B4 &N+ AEE

Toyota Motor Corp & HSEAE] 4.53%
Mitsubishi UFJ Financial Group Inc ZZURJ&BtEEAF] 3.20%
Hitachi Ltd B &{EFARAR 3.13%
Recruit Holdings Co Ltd 3.07%
Sony Corp &fé 3.02%
Itochu Corporation (B #E= 2.99%
Tokyo Electron Ltd SRR E AR 2.76%
Tokio Marine Holdings Inc BB 5 _F1A% 2.35%
Keyence Corp 2.33%
KDDI Corp 2.19%

FEHZE » TERRIBET3%KT » BEARITHRA—K - 2AM > P/ BER
TEERAEHRUELAREE - 11 ABRETWAEES NEARRIFIEER
BIEEEF1.2% - BEER 108 - BERRLEENEES aﬁﬂiﬁﬁ?} Elb2 R El
N E BoAHERN B AR RITRAREBERIIEMEE - BRRTEIENERER
o

BEA (MPF) Hong Kong Equity Fund

(Investment Objective B EE1E ) ( Fund Information E& &k} )
To achieve long-term capital appreciation within a FundSize E&HEME . 708.13
controlled risk/return framework through investing Million (HKS) B & (B7) =
mainly in Hong Kong equities, with some exposure in Launch Date #:tHHHE  1/9/2005
debt securities and/or money market instruments. NAV per uni\t/(HKS\) 171008
BRIBRANEERR - RIS ERTN EH SRURERE (B7)

K AAEETSRETR  TRHREESEERERN
EEBRERMEREALE ( Fund Descriptor E& 58 it |
Equity Fund - Hong Kong
- - - BE S F
( Portfolio Allocation™ B EHEA N ) s Es

Latest Fund Expense Ratio®

BRI E SRS EE

Cash & Others' B R AR * 0.8%

. 4
g)%gﬁég BEGUI) o9 5o, EEREIIEST (o o, $1.30722%

ReRHfM
Consumer Staples A FH&E R 1.7%
Utilities 2B % 1.8%
Health Care f2RR-E3E 1.8%
Materials 47} 1.8%
Energy AETR 2.8%
Industrials T# 3.3%
Real Estate Bi#ZE 4.4%

Information Technology &Rl 7.5%

Financials 8% 32.5%

Consumer Discretionary
JELTHE MR 27.6%

Communication Services #EsTARF 13.9%

Commentary 5%

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Wi (afEE) BERERESE
Fund Risk Indicators'® &% E[&1Z5E ©°

Annualised Standard Deviation fEEZ#% © 27.61%
2 3 4 5 6

Risk Class” AH4S °: G- -

Fund Performance Information® £&XI\RE K =
Annualised Return FE B

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 BEE 10 F BRI
16.65% -9.40% -6.29% -1.15% 2.81%
Cumulative Return 2AE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 105 BRI
16.65% -25.62% -27.73% -10.91% 71.01%
Calendar Year Return? B4EE15R
2019 2020 2021 2022 2023 2024

1316% = 1533% = -1576% = -24.51%  -1553% = 16.65%
Top 10 Portfolio Holdings B4 &N+ AEE

Tencent Holdings Ltd B&=RIZERE 9.39%
HSBC Holdings Plc JES#EAE 7.84%
Alibaba Group Holding Ltd I B B4 7.73%
Meituan =H 5.27%
China Construction Bank FRERZ SR $R1T 4.67%
AlA Group Ltd &ZFB{RER 4.23%
Xiaomi Corp /NKEH 3.34%
Industrial & Commercial Bank of China Ltd FREI T &R T 2.82%
Bank of China Ltd FREISR1T 2.58%
JD.com Inc HERER 2.29%
12 BRERAE S IR IS » (BBIEEE IF5E o ﬁifﬁ?ﬁ%?%%%ﬁ%ﬁzm )

FRIESHS - B2 &R 10.7% - BHETSLBEEERE  ERENEAN
R o EHEMAERK « MEE WIFE”%DWJ% XREY  FIEER BRI
SERERAIRIBGEE - MR AT R EMEIIE R - AW PERTRER
SREE > BEBFRREEIROMARS | DNGEE  BHEHETERE
ERAGEFBRUAEEOS o




BEA China Tracker Fund

(Investment Objective 2 ZE1Z )

( Fund Information £k}

To provide investment returns that match the FundSize E&HEME . 136.36
performance of the Hang Seng China Enterprises Index as Million (HKS) B# () ~
closely as practicable. Launch Date #HHHA © 31/1/2012
RAMERER O AERANEE B EIEHERRMIREBR NAV per unit (HKS) - 8.0160
SBEUEERE (BT

( Fund Descriptor &&48

Rl )

Equity Fund - China

((Portfolio Allocation™ & 4H& 5 )

REEE - PE

Hang Seng H-Share Index ETF
BEH R RS

Cash &Others*

0 0
99.8% BeR M 0.2% ‘ 2

Latest Fund Expense Ratio®

IR ST LR’

Health Care 28I 0.9%
Materials #J# 1.0%

Industrials T2 1.3%
Real Estate BiZE 1.4% —
Consumer Staples A FHE R 2.3%
SR 7.7%

Energy A

Information Technology B&ifH% 10.3%

Communication Services }

(Commentary ¥ )

EAARTS 17.4%

Utilities 2F%EZ 0.5%

——— Cash&Others’ &R EH * 0.2%

Consumer Discretionary
FENTHER 29.5%

Financials &% 27.5%

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

1 1.21737%

R P HHEEE S

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#% © 30.69%

Risk Class™ @ g4k 3] *° -

Fund Performance Information® E££XIREK *
Annualised Return FE B

ear 3Vears &£ SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ =~ 29.29% = -1.89% = -6.40% = -2.93% -1.70%
Index 158 31.05% « -043%  -491% @ -131% 0.39%
Cumulative Return RFEEIFR
e 3Vears &£ SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ =~ 29.29% = -5.56%  -28.16%  -25.74% -19.84%
Index 158 31.05%  -1.29% -2227% -12.33% 5.15%
Calendar Year Return® &M@
2019 2020 2021 2022 2023 2024
This Fund &% 12.94% -2.22% -22.21% -16.58% -12.44% 29.29%
Index 158k 14.52% | -0.09% -21.24% -15.62% -10.73% 31.05%
Top 10 Portfolio Holdings R E G R+ KEE
China Construction Bank FRERE 5 $R1T 8.32%
Tencent Holdings Ltd BE&T1ZA% 7.98%
Alibaba Group Holding Ltd T2 EE &R 7.55%
Xiaomi Corp /NAKEEH 7.14%
Meituan =@ 7.09%
China Mobile Ltd FREIFE) 5.60%
Industrial & Commercial Bank of China Ltd 1B T #&$R1T 4.82%
Bank of China Ltd FREISRIT 3.93%
Ping An Insurance Group Co FREIF 2Rk 3.66%
CNOOC Ltd FRElE*#A5H 3.53%
BEACIBIEBUETE » BIEER IS - BERBERESERZA > ¢

DRIESE#HS > FEER10.7% © BHE %?%L%D%@%@ s FEREMER
Bmﬁ o EH B ALK « B - BRERMPEREREE > PIEERERE

EEBIRIBERE - WIRINH BAFRENED LR - ROHPERHRER
RE » BYBTRIRASERROMARS [ DHGE B EHRE R
ERACERBRIASEOE -

BEA Hong Kong Tracker Fund

(Investment Objective B EE1E )

( Fund Information E& &k} )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RBREREERRABAEURT ZIREDIR

Fund Size
Million (HKS) B8 (B7t)
Launch Date #H B : 31/1/2012
NAV per unit (HKS)

ESARE . 5919

sEaEEHE ) - D08
[ Fund Descriptor E 385t }

Equity Fund - Hong Kong

( Portfolio Allocation™ 18 Z4H& D5 )

Tracker Fund of Hong Kon,
Fame T 999%

Cash & Others*
mepat 01" ‘

Latest Fund Expense Ratio®

BRI E SRS EE

1 0.61747%

Materials #7#} 0.9%

Health Care f2EE:EIR 1.6% j

Consumer Staples AT HE R 2.5%

Utilities AR 3.1%

Industrials T 3.3%
Real Estate Bt ZE 3.9%

Energy SER 5.1%
Information Technology E&lFHE 7.2%

Communication Services #EsARES 14.4%

Commentary 5%

In China, Purchasing Managers' Index stabilized while deflationary

Cash & Others' & R EHA * 0.1%

Financials &/ 32.9%

Consumer Discretionary
FENTHER 25.0%

pressure persisted in December. Exports hit

a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before

Chinese New Year after a brief recovery. Aggressive stimulus and

increased fiscal deficit might be required to

re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

R EAERIEHES
Fund Risk Indicators'* £ & fiZsg

Annualised Standard Deviation S EZ#2 © 26.79%
W ” 2 3 4 5 6
Risk Class™ RBz4R 3!

Fund Performance Information® E&XRE K =
Annualised Return FERE[EIFR

ear 3Vears SYears®  10Vears®  Since Launch BRI
Thisfund &8¢ = 21.80%  -1.96% = -4.08% 0.95% 2.10%
Index 158 22.69% | -1.33% @ -3.32% 1.92% 3.54%
Cumulative Return 2A&E@#R
Dear 3Vears SYears® | 10Vears® | SinceLaunch BRI
ThisFndz8¢ = 21.80% = -5.78%  -18.80%  9.90% 30.83%
Index 158 22.69% | -3.92%  -15.53% & 20.95% 56.64%
Calendar Year Return® E£EEIHR
2019 2020 2021 2022 2023 2024
This Fund Z&x&% -11.05% 12.24% -1.59% -12.43% -13.11% 21.80%
Index 581 13.04% -0.29% -11.83% -12.54% -10.46% 22.69%
Top 10 Portfolio Holdings #EAHERNT+KEE
HSBC Holdings Plc JEE 5% 8.11%
Tencent Holdings Ltd FE&#ZAS 8.11%
Alibaba Group Holding Ltd FIE2 B B4 7.68%
Meituan =M 6.90%
China Construction Bank FEI#E2$R1T 5.52%
AlA Group Ltd ZFB R 4.86%
Xiaomi Corp /NAKEEE 4.74%
China Mobile Ltd & g 3.72%
Industrial & Commercial Bank of China Ltd B T #&$R1T 3.20%
Hong Kong Exchanges & Clearing &8 7Ff 2.79%

1289 BIIPIERIETE - BREENNE - BEERMERSERZE > H
DaIEEHS > R R10.7% - BHEDSLBELERE > ERENEN
R o EH B AR - MEfE - BRERMPEREREL > FJEREIRE
BHEEEIRIBIEE - MR M BT REMESHILR - HFIH lﬂxﬁi% B
REEE > BEBRRIRCERROMARS I AINMGE - EOEEERBERER
ERCBEMBRAAETOE ©




BEA (MPF) Global Bond Fund B (8ES) RINESES

R i la o dgma] la
(Investment Objective RZEE#E ] ( Fund Information £k} SUCLERIHIGtors® S mp m?ﬂ
Annualised Standard Deviation EEEAZHEE 1 7.42%
To provide total investment return over the medium to FundSize E&HEME . 39465 . — . 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 G87T) "~ - Risk Class™ EBR4RA : Guumm— A TEEE»
exposure in money market instruments. Launch Date #HHBHE : 1/9/2005

Fund Performance Information® E&XRIFTE K} >

BBRERIBIES > RBALLEREREETIBRET NAV per unit (HK$) - 105788
8 > BEARERTIE SRS o SEUEEHEETD . AnualisedReturn FEEEE
1 Year 3 Years 5 Years 10 Years Since Launch
. e 15 & s 0E | Bmue
(Fund Descriptor H: 48R4 ) 2.70% 5.21% 2.97% -0.81% 0.29%
bond Fund Gl C Gmerunge®
[ Portfolio Allocation™ L& 4B &P 10] FEFEE - W 1 Year 3 Years 5 Years 10 Years  Since Launch
. E 14 3F 5% 104 BRI
Cash &Others* Latest Fund Expense Ratio” | . 2.70% -14.84% -13.98% 7.80% 5.79%
Bond 98.2% 1.8% = 1 1.07068%
o e ]S O ClendarVearRewn® EEERT
Cash &Others' TR L4 * 1.8% 2019 2020 2021 2022 2023 2024
517% = 6.80% | -543% | -1572% | 3.85% | -2.70%
Other Bonds Hth{&E# 15.9% Top 10 Portfolio Holdings & BH &N+ A& E
_ United States Treasury Bond 0.00% 09/01/2025 IS 0.00%09/01/2025  2.03%
USD Bonds SX7Tf5%5 49.9% United States Treasury Bond 4.25% 31/05/2025 £EEf& 4.25% 31/05/2025  1.48%

I

HKD Bonds A7TfR55 9.6% United States Treasury Bond 4.38% 31/08/2028 EEIAfE 4.38% 31/08/2028  1.40%

I

JPY Bonds HENE 6.1% United States Treasury Bond 5.00% 31/08/2025 S£EiEI{& 5.00% 31/08/2025 1.25%

EUR Bonds BXZ&{&5 16.7%

I

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BB RS HEIRARES 260% 1508204 1.17%

China Government Bond 3.00% 15/10/2053 SPEIBLA RS 300% 15/10/2053  1.00%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy 12 BEBIKAERTEE41% > TEERFRIFRY » BEHIRF > A5 RHES
with rising purchasing power. In December, the U.S. Treasury curve steepened with the 10-year yield surged up < 128 » B R AR ERE > 10 FHAWMEGR R EFH40ERE T > 2R
by 40 basis points and the 2-year by 9 basis points. The Fed delivered a hawkish cut and revised up inflation and ~ F+9{E25F o BHERBET TEIKARE » X E38 7 2025 FRERMEETER > 2
growth forecast for 2025 and views recent data as reducing the need for immediate rate cuts. AR T RS RN E o

Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises 5 ERE AUIEAR « AR E SIFIRBIREER » MR MR SETE 2026 FE A1 57 B S Al &GE
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected BEHKEBRBHREER  KEEEES - mHETIFEAIEBERR S ERE
inflation pressure from Trump's policy and expects 1to 2 cuts in 2025. Given the warm service inflation, the Fed /7> F85t 2025 2B 1 E 2R o R RFEEEREMN » EBHET RIS ES
may maintain a tight policy position but has room to ease. The sharp retracement in market expectations on Fed EZR1135 > (BB BENZR o HISEIHEHB ERECENTERZ A > HE%5
easing makes bonds increasingly attractive. ESEMRS| ©

I

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8fEs) \RBRBEERTSES TASHBESHERRITRESERAR - RE 8ES) ARBRBBERTSES TS EESMERRES -

BEA (MPF) RMB & HKD Money Market Fund® &1 (38f5%) ARERBKEMHIZES

Fund Risk Indicators* &% R kiEsE

jective & HIZ i SER
(Investment Objective RZEE1Z ) ( Fund Information E& &k} ) B e - 3 5501
To achieve a rate of return over the long term in line FundSize E&EEME . ; 1b e upn| b, g2 R B G R
i i eed financi il sy - 141 f : ]
with the interest rate offered by authorised financial Million (HKS) &8 (B7T) a2 Risk Class ™ B4R 5
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® £ XIREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
amount invested. sEmEERE (g - 0O - AnualisedReum FEEEH
EEFRARSETIE LR REETS > SRERN 11Yggr 3;6;6 5;6;3 1%25 Sinac;iugh
EHBD A BB B R ARBERS OFMRHIAIE i EHkaRl %
D - (Fund Descriptor &4 4m3 ) 043% | -0.88% 1.02% 0.65% 0.72%
ey Maret Fund ~Ching and Hong ong O Gmeraunmmes
Portfolio Allocation'® 1 E4E & 1° EmiGES - PERES 1 Year 3 Years 5 Years 10 Years | Since Launch
[ = ] 14 34 5% 105 Bpkizte
—3
Cash &Others* - Latest Fund Expense Ratio” | . 0.43% -2.61% 5.19% 6.69% 9.44%
4.5% Deposits 1778 95.5% s . 1 0.79789%
CE N i POSSTERSS% | minrRt R eIz’ S CllendarvearRewr® EEE®®
2019 2020 2021 2022 2023 2024
0.42% 521% 2.66% -4.15% 1.17% 0.43%
Top 10 Portfolio Holdings B &R+ AEE
/ANZ BankNew Zealand Ltd BFFSRAT&ERER ~ 870%
Cash & Others® B R HAh * 4.5% Deposits %5t 95.5% China Construction Bank Corporation FHEI2:& $R1T17: 8.63%

|

Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#R1TE4 8.20%

|

Credit Agricole Corporate and Investment Bank ;B8 /5 EE 2RI T17 0 8.08%

!

Fubon Bank (Hong Kong) Limited E#BR1T (&4 ) Tk 7.94%

Commentary =¥ China Everbright Bank Hong Kong Branch FREIX.ASRITIER 6.37%

In China, economic data remains soft, with inflation trending lower in Q4 2024, with November Consumer Price Index at +0.2% year-  FRE Y4 S kIR 58 » iBARTE 2024 FE FIUEEER > 11 BCPIFLLIEE 0.2% © 12
on-year. The December Politburo meeting and Central Economic Work Conference called for extraordinary countercyclical measures to B A /5 &5 F1 P R AH T EE M I BEESE Ry ARSI LI E » 58Kk
support growth, indicating higher fiscal deficit and larger bond issuance. Consequently, offshore Renminbi ("CNH") weakened due to a USRI R T B AESETE « EIL > TETER SIS BTl AENNRIFR
strong U.S. dollar environment, potential higher tariffs from the Trump administration, and expectations of further monetary easing. We FE— SRR EEEENTEERT » BEAREES - SEERANERE—$ 5

expect CNH to remain under pressure, with China rates staying low. w5 - 5 gz Al N g 157 41 5 T [ ]
In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank Offered Rate (*HIBOR") E{tz; LoFBERREFAELHE - AR RRARSHRAZE - PE
ARIFIEAL ©

trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound, following CNH sentiment and the momentum of N o N . N .
Hong Kong stocks. The gap between HKD and USD rates is expected to persist, given robust local HKD asset demand and relatively quiet AEE > 2 ANETE BRI XE BN - HBRTEXFERFLAGMER

RMLEF - THRARBEENSBREEDNZE > BOESBTRER NS - £
BITEBBENERT » BEESHZRERKSER - ERAMBTEERTRBYDR
WETEBEE T et RETZ MR R E BRI

I

2

=

new issuance activity.




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BEE) RTEE (CERERTES)) TAREEAMREEARNRFRE « KEANBREFRTESAAENRESEFIRTUERERAE - GRERTESAUFIZEATNEEREE

BEA (MPF) Conservative Fund’

(Investment Objective #&EEE ] (Fund Information E&&#}
To achieve a minimum rate of return while maintaining FundSize EHE&HEME . 156017
stability of the principal amount invested. Million (HKS) B8 (&) =7
MR ARG BEZ RN - BR—E2EH - Launch Date #:HiEH : 1/12/2000

NAV per unit (HKS) - 155141
SEUEERE (BT

[ Fund Descriptor B 1ER T )
Money Market Fund - Hong Kong
((Portfolio Allocation™ 18 4H& 5 ) RS e EA

Cash & Others’ i — Latest Fund Expense Ratio®
BaRih 2.9% Deposits 7R 97.1% BT HI R S B % °

:0.82768%

Cash & Others' B R BAth * 2.9%
Deposits #F8 97.1%

Commentary :¥:a

In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank
Offered Rate ("HIBOR") trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound,
following offshore Renminbi ("CNH") sentiment and the momentum of Hong Kong stocks. The gap between
HKD and USD interest rates is expected to persist, given robust local HKD asset demand and relatively quiet new
issuance activity of HKD Bond.

R (8ES) RTPEE

Fund Risk Indicators'® £ B iEa0

Annualised Standard Deviation S ER#ZE © 0.44%
2 3 4 5 6 1

Risk Class™ R4k A! gEm 4 =
Fund Performance Information® E££XIREK *

1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 3.38% 2.37% 1.55% 1.07% 1.52%
PSR 0.77% 0.54% 0.32% 0.18% 0.41%

1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 3.38% 7.27% 7.97% 11.24% 41.55%
PSR 0.77% 1.62% 1.63% 1.79% 10.32%

2019 2020 WN2021 WW2072 2023 @W2024
This Fund &£ | 1.19% = 0.65%  -0.01% ' 0.35% ' 3.40% = 3.38%
PSR 0.10% = 0.00% = 0.00% = 0.08%  0.76% = 0.77%

Top 10 Portfolio Holdings B E 4 &R+ A& E

Sumitomo & Mitsui Banking Corporation = HF&RITER 9.09%

I

China Construction Bank Corporation FREI#Zs&RIT/F 9.02%

|

Industrial & Commercial Bank of China Asia FE] TR 777 8.77%

OCBC Wing Hang Bank ZEf&:k F iR1T17m0 7.719%

I

CMB Wing Lung Bank Ltd fBEKFEIRITHER 6.27%

EEE 12 BB REXE RN 0 BRRTREFREEFELR
FUERMLEA - THEARBBENESBERZELNVZE > ROEBIR
EERAKE - BN AHMBITEERRA MBI TR RSFHEE T
BT E SR T BRI R E ER TR ©

BEA (MPF) Core Accumulation Fund®

(Investment Objective 2 EE1Z ) (Fund Information E& &k}

To provide capital growth by investing in a globally Fund Size ~E&HE(E 1 877.03

diversified manner. Million (HKS) B& (B7T)
SRR AN E  AREEEEAE o Launch Date #H{HH] © 1/4/2017
B a NAV per unit (HKS)
BENEEFE (BT)

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

- — REEERET — BIK— ARRESINREERESE
((Portfolio Allocation™ &4 & 16 °) 65% (BIATEIIE) h h

1 16.0949

- - CashOthers* Latest Fund Expense Ratio®
EqUIty ﬂQm 59.1% Bond E% 39.6% ﬁﬁ&ﬁﬂﬂ" 1.3% %ﬁﬁﬂﬂ’\]%ﬁﬁ%i‘ikb% 3

JPY Bonds HEM&ES 2.8%
Other Bonds E &5 7.5%

Cash & Others' &R Hth * 1.3%
HK Equities B 0.2 %

1 0.78433%

EUR Bonds BX&f&EH 7.5%

USD Bonds =7cf@% 21.8%

Other Equities EAIIZE 7.5%

iti B E=S 0,
Japanese Equities BABREE 2.7% U.S. Equities EIBR 40.9%

European Equities BIUMARZE 7.8%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises by
2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from Trump's
coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed may maintain
a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing, bonds start to look
increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even if U.S.
tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth remained
positive for the sixth consecutive month at +1.2% year-on-year (*YOY") in November. Despite forecasts of a revival in nominal GDP growth and
wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high, growing
10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery. Aggressive stimulus
and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S.
tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

W (RES) ROREES

Fund Risk Indicators™ &£ EMR1Z:E
Annualised Standard Deviation FFEZ#E2 : 11.84%
2 3 4 6 7

1
Risk Class™ EB4R5 : o ,
Fund Performance Information” E&XKBEK *

1Vear | 3Years | 5Years | 10Vears Sincelaunch
1F 3% 5 10 BRI

i
This Fund 25 (a) 11.35% 2.37% 5.79% NATER 6.33%
Reference Porﬁghc gfﬁ:ﬁﬁﬂﬁ (b) 9.54% = 1.49% | 5.09% NAZFEH 5.82%
Difference” & * (a) - (b)
beoce s Baty) | 181 | 088 | 070 NATES 051

1Year | 3Years | S5Years | 10Years |Sincelaunch
15 F:3 5 0E BRIz

This Fund & 11.35% = 7.28% | 32.47% NATER | 60.95%
Reference Portfolio 2% E4H4  9.54%  4.53% 28.17% NATER 55.08%

2019 2020 © 2021 2022 2023 @ 2024
This Fund &% 16.32% 12.73% 9.54% -15.96% 14.64% 1135%
Reference Portfolio 52 %A 17.03% 12.06% 9.43% -16.32% 14.03% | 9.54%

Top 10 Portfolio Holdings & MHER+AZE

NVIDIA Corp #&iE 2.92%

\

Amazon.com Inc ZE AT 1.73%

Meta Platforms Inc Meta FF&AF) 1.25%

United States Treasury Bond 0.00% 09/01/2025 = EE{& 0.00% 09/01/2025 0.92%
Eli Lilly & Co 182k AF) 0.68%

RERTIRE4.1% 0 TERRRAY - BEHREA EEGREF - HEAEER
W IFIRAIRBUR » MUK MRGETE 2026 S AT RIRIEAT RREBRBERREDIR
EIRRER - TISEMEAEBERR SARBRE S » #2025 F RS 1 FE 2R  EHCIRES
SRIBARRA o AR SE ORI BMRECRILY - BRMRIERM - TEHEHRBRRBRNEN
2AICIEE > BESBISEMRS|

TEEUM - AOEBERBIAREE 1  BENBUAB U RN BRI P ERESERE » HAL AR
2 o BIEEEHENNIMINR A2 EEN - A TEEENEIDHIREFNES Y -
BENTERRBET3%KT » BAARTHER—H - 11 ABRETRAEERELR
LE3E R 1.2% - BEFERLEEANEEGEN TEREOIA - BENE B ENBERITFA
EBERILZHEE - BARMAIAEN S RERE)

12 BhEIR SRS BIRTE - BIBMENRHE - BERBTIREMRZA » HOAIERHS
FIEEHE £ 10.7% © EMET SRR EERR - TRENEFER - BHEMEEK  MBUE
# ~ BRERMDEEREY > AR ZREEEIBIRMEN - W8I0 BT RER S
B

I

FEORESERBEMESNEAZRER " TER




BEA (MPF) Age 65 Plus Fund®

gRon (5R78=) 65 mEEE

( Fund Information E£ &} )
FundSize HE&EEE
Million (HKS) B8 (&t)
Launch Date #HHEHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

( Fund Descriptor E&$ER it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
RABEAS — B — AREBeNREERRSL
25% (fIINIRIKAZER)

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

1 946.35

£ 117635

(Portfolio Allocation™ 12 4H& 5 )

4

European Equities BUMARE 2.6%

Latest Fund Expense Ratio®

BRI ESRIR EE

Japanese Equities HAPZEE 0.9%
Other Equities EI&ZE 2.5%

Equity BRZ19.8% Bond &% 79.1% 1 0.71186%

U.S. Equities EEIRRER 13.7%
HK Equities /22 0.1%
Cash & Others' B R EAh * 1.1%

USD Bonds E7t&E% 43.7%

Other Bonds EAI&Z5 14.8%

JPY Bonds HEM&ES 5.5%

EUR Bonds BXZ&&ES 15.1%

Commentary sFif

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising purchasing
power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises by 2026, suggest faster
policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from Trump's coming policy and reduced
U.S. rate cut expectation to 1to 2 cuts only in 2025, Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has
room to ease. However, given the sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even if U.S.
tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (*BOJ") outlook. Real employee income growth remained
positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival in nominal GDP growth and
wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high, growing
10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery. Aggressive stimulus and
increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

Fund Risk Indicators™ £ & KatZag
Annualised Standard Deviation FERREEZ : 7.76%

Risk Class™® @Ep&4RA 2 8 5 6 1

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | S5Years | 10Years Sincelaunch
15 kk:3 5§ 1 L
This Fund & (a) 342% -1.59% @ 0.77% NATER 2.12%
Reference Portfloolio %%;Eﬁﬁﬂé (b)| 3.30% | -1.97% | 0.53% NAFER 1.81%
o 1
iference” 2 "(e). 0 | 917 | 038 | 024 nAFE®| 031

percentage points BH2)

1Vear | 3Years | 5Years | 10Years |Sincelaunch
1F 3F 5 0% R
This Fund &£ 342% -4.70% 3.89% NATER 17.64%
Reference Portfolio 2% &HA  3.30% -5.79% 2.66% NATER 14.90%

2019 2020 2021 2022 2023 @ 2024
This Fund &x&%&  19.97% 7.97% | 0.96% -14.35% | 1.59% ' 3.42%
Reference Portfolio 554 8#8 | 9.63% 8.21% 0.71% -14.94%  7.22%  3.30%

Top 10 Portfolio Holdings & HER+AEE
United States Treasury Bond 0.00% 09/01/2025 X EIEIf 0.00% 09/01/2025  1.83%

United States Treasury Bond 4.25% 31/05/2025 =EIEI{E 4.25% 31/05/2025 1.34%

United States Treasuri Bond 4.38% 31/08/2028 <EE{& 4.38% 31/08/2028 1.27%
United States Treasuri Bond 5.00% 31/08/2025 = EE & 5.00% 31/08/2025 1.13%

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BESHBHHEIRES 260% 1508203  1.06%

Japan Government Bond 0.10% 20/03/2030 B ABifF &% 0.10% 20/03/2030 1.00%

D2 BREIREETEEA1%  TEHERFFRT) > BEDRT
> IR ERITIRIRBER » LUK MIKGETE 2026 51 RIRERT K5
BEIRREE - TSI S BRI B AIBARER /) - 5t 202547
HIBARIBA - EEETIAE RIS REEERIIS  BAKRNER - 15
REICE > EESEGENRS| -

TN > ABBUREREN « EENBUAB AL B EN S
HEHE R A 2 EEE

BRI F o RAEBIR
TR EBER B RE DR -
S1EIR o BHIRE
BB REEER TR

BEKHE 0 DAL AR

o

LLiB R 1.2% - RERMRLREMANE EREN TER SO - BENYHTHEMNEARTRHA
BEEISIRE » AARTEIENERERE
12 BPERE BENFSE - BERERBEN A 0 HORAEEHS -

BLEE 10.7% SEERE  ERETEAE o BN R AR  HEE
ﬁé%ﬁ?ﬁiﬂﬂqﬂ%%ﬁ%%& S TR BRI IR o AN BT SR E S

EERRESERDEANEAERER" | TER




Remarks [f{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITAERAR BTN HERIT (155T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
EARRLEUFEREERT  BERREREZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRIFTH DN 3IF » BIEA
FIEEERRITRL - MO BENEEREZHRTHEREERFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESHREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBERT

Risk Class @ RAR A Fund Risk Indicator £ R 1%E0

Equal or above HHZE I = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ARSI E IR CRRSREESKETR) FIRE » WAEEBESMAEEHEZEZEGRRINT - ARRDESNEER S T2 -
LR HSE - BREEE 0 SEERSE  WERFMIRNERER > F2RRE RED) SlEEBIMREEs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MARESHERRD 6 ERNRERTGERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE ©

The Fund Expense Ratio ("FER") is up to 31 March, 2024. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

BT IEERE2024F 3831 H D ETHNESMEERBEEASHMI AFERTEWNE » AR EeMZESNESHARIEE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
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This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1* April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April,
2022.
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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10 Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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