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BEA (MPF) Master Trust Scheme Fund Fact Sheet

R (HES) ERETH A ESHE

As of & ZF 30/06/2024

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective 2 ZE1Z ( Fund Information £k}
To achieve long-term capital appreciation within a controlled FundSize E&HEME . 330066
risk/return framework through investing mainly in global Million (HKS) B& (&) ~ 77
equities with some exposure in global debt securities/money Launch Date #HHHA © 1/12/2000
market instruments. NAV per unit (HKS) - 241176

FEBUERREARERE  MERDLLERENRIRE SBUHEESE (BT)
B AETIBRETA  ERYREESEREER -

BEDRARMRMASREE - ( Fund Descriptor &880 Hiit )
Mixed Assets Fund - Global - Maximum 90% in equities
((Portfolio Allocation™ & 4H& 5 ) FERERS R B
P13
EQUItY 1 g, BOND o oo, Cash&Others’ ¢ o Latest Fund Expense Ratio® | :1.37%
B 136% e 209% sapay s 55% TR R R L

Cash & Others" IR&: R EiAt * 5.5%
Other Bonds EM&Es 2.2%
JPY Bonds HE&ES 1.0%

EUR Bonds BREE & 2.7%

HK Equities EEME 2.5%

U.S. Equities EEIMREE 19.7%

Ro (8EE) BREAS

Fund Risk Indicators' E& & fiZ:E
Annualised Standard Deviation FEEIZ#E © 12.72%

. S lb 1 2 3 4 6 7
Risk Class™ E24R 5] *: [, S
Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizte

7.49% -4.21% 2.11% 2.63% 3.80%

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE

7.49% -12.11% 10.99% 29.64% 141.18%

2019 2020 2021 2022 2023 |Yeaiobae
1424%  1410% | 110%  -1812%  564% | 6.34%

Top 10 Portfolio Holdings ¥ B4 &R+ AEE

Tencent Holdings Ltd f#&R#%EA% 2.15%

USD Bonds =7tfE% 14.5% NVIDIA Corp 1.59%
. Taiwan Semiconductor Manufacturing Co Ltd &F/AF] 1.52%

HKD Bonds B7m8% 0.5% European Equities BUMMER 11.9% = alibaba Group Holding Ltd FIE EE#EE 136%

o Microsoft Corp 1.33%

Other Equiti %R 10.6% . China Construction Bank FREDZZE&R1T 1.26%

er Equities Sf% ’ Japanese Equities BZB&ZE 9.1% Apple Inc 122%

Chinese Equities FHEIRZE 19.9% HSBC Holdings Plc JE2#25% 0.97%

— Meituan M 0.93%

Commentary 57 Samsung Electronics Co Ltd =2&F 0.79%

The U.S. softening labor market and inflation have provided the Federal Reserve more flexibility to adjust its
monetary policy. Although there are no strong signals on the timing of rate cuts, the market is now fully pricing in
a first rate cut in September. It is expected that U.S. Treasury yield to swing between the expectation of tax cuts
and higher Treasury supply with a Trump White House (which will lead to higher yield) and weakening economic
data and benign inflation (which will lead to lower yield). After the rate cut in June, the European Central Bank
requires additional reassurance that inflation is headed back to the 2% target before it lowers interest rates further,
although conditions are broadly supportive for another cut in September. The Bank of Japan announced that it will
reduce the scale of its long-term government bond purchases while leaving short-term interest rates unchanged
in June, marking the shift from its ultra-loose monetary policy toward normalization. China's Consumer Price
Index recorded another small gain of 0.2% year-on-year in June, hovering near zero for a fifth month, a sign that
deflationary pressures continue to impede an economic recovery.

EEMEDSTNBREYR > HEHHEABEBBRRHTEAZE - @EHEK
ARBENAFASRLEEX  THE2ERAMIANRERAS - BHEEER
ERERAERMEATASRARMEMEEHENRBERERSE LA) &
RS HEEZEAIRTAER (FRESX TR 2HEE - BEEMNNIBRE
EXFIAMBIEE » BEUNRITRR > HE—FREZA > BEERER
EE2% 81 - BARITE6 BEMFRL REEBERE - BRBFERE
T RGEEHBRRERERERESE - PEHEEYEEREABENR
DUNMBS g & - (2515 0.2% > BEESHERFOERNNT  BRFEEES
FBRMARHCEERE

BEA (MPF) Balanced Fund

(Investment Objective RE B2 (Fund Information B2 &4
To achieve a stable rate of return with an opportunity FundSize EBE&HEEME . 164828
for capital appreciation through a balanced weighting Million (HKS) B8 (&) = 7
of investments in global equities and debt securities. Launch Date #:HHH] : 1/12/2000
FRTORANSHREREBES  AREARTE  NAVPerunit(HKS) o0
HE - FETMR AR ERE - SRURERE (B7)

[ Fund Descriptor E 185l ]

Mixed Assets Fund - Global - Maximum 60% in equities

( Portfolio Allocation™ & Z4H& D5 ) FERERS R S e
Equity Bond Cashi Others® Latest Fund Expense Ratio® | : 1.35%
BE 70 g 0% mepmpe 9% BITHNE SRR’

U.S. Equities EBIREE 14.9%
European Equities BUMAZZ 8.6%

HK Equities R 1.5%
Cash & Others" B R EAh * 5.9%

Other Bonds Eftif&E% 4.8%
JPY Bonds HEIfEZ 2.1%
EUR Bonds BRZ &3 5.9%

Japanese Equities HAEEEE 6.5%

Chinese Equities PEIRZZEE 13.9%

Other Equities EfIfZZE 8.2%
HKD Bonds E7tfEs5 0.7%

USD Bonds E7tf&Es5 27.0%

Commentary 5%

The U.S. softening labor market and inflation have provided the Federal Reserve more flexibility to adjust its
monetary policy. Although there are no strong signals on the timing of rate cuts, the market is now fully pricing in
a first rate cut in September. It is expected that U.S. Treasury yield to swing between the expectation of tax cuts
and higher Treasury supply with a Trump White House (which will lead to higher yield) and weakening economic
data and benign inflation (which will lead to lower yield). After the rate cut in June, the European Central Bank
requires additional reassurance that inflation is headed back to the 2% target before it lowers interest rates further,
although conditions are broadly supportive for another cut in September. The Bank of Japan announced that it will
reduce the scale of its long-term government bond purchases while leaving short-term interest rates unchanged
in June, marking the shift from its ultra-loose monetary policy toward normalization. China's Consumer Price
Index recorded another small gain of 0.2% year-on-year in June, hovering near zero for a fifth month, a sign that
deflationary pressures continue to impede an economic recovery.

o (8EE) HEES

Fund Risk Indicators' £& & iZ:2 =

Annualised Standard Deviation FEEAZAEZ © 10.69%
2 3 4 6 7

Risk Class™ EBEARA 1 : 1— , T

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10Years  Since Launch
15§ 36 5% 104 B pRATHE
5.43% -4.53% 0.90% 1.83% 3.15%
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 105 Bpkizte
5.43% -12.98% 4.59% 19.91% 107.68%
2019 2020 2021 2022 2023 D

1175% — 1245% = -0.66%  -17.30% = 518%  3.85%
Top 10 Portfolio Holdings B4 &N+ AEE

Tencent Holdings Ltd BRIER& 1.56%
NVIDIA Corp 1.21%
Taiwan Semiconductor Manufacturing Co Ltd GHEAF] 1.19%
Microsoft Corp 1.02%
Alibaba Group Holding Ltd T2 B ES 0.97%
Apple Inc 0.95%
China Construction Bank FREIEE S&5R1T 0.90%
HSBC Holdings Plc JE &A% 0.65%
Meituan EE 0.65%
Amazon.com Inc 0.58%

FEFETBMNERBL > HEBHERABEBECREET EAEMH - BEHR
ERRNFIZHSRER  THEE2ERAIANRERALE - BEEEEE
ZEEREFAEATIASRANMEMEEHENTRRERESE EA) B
RBAEEYEFBTAER (ERESXTR) 2HEE - BEENNBRE
BXFIBMBRAR  BENRTERT > HE—FRRZA > BERRER
G2 2% 8% - BARITECBEMRIAL RBEEBERE - EREANRFRE

FE > REZSHERREEBERBAESE PEHEENERERETABR
DUNMBF RIE & - (2F150.2% > BESAERRERMIL - ERPEFED
FEERCEER -




BEA (MPF) Stable Fund

(Investment Objective & E1Z )

( Fund Information £k}

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HHHA © 1/12/2000
NAV per unit (HKS)

BSBEUEEFE (Br)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.
BBREREN2REBEFTHREOEEREN 2K
REDS > AR EBRSRREHERRE)  LSBEN
BEABERRRTRERE  FNMERETRESAREE
B e
((Portfolio Allocation™ & 4H& 5 )

1,711.01

$18.1381

( Fund Descriptor &880 Hiit )

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - B - B 40% IR

i3
Equity Bond Cash & Others” Latest Fund Expense Ratio” | : 1.31%
B 0% g 4% mapag 1% BTSSR

HK Equities &EMKE 1.1%
U.S. Equities EEIREER 11.4%

Cash & Others* B R HAth * 11.1% ————

Other Bonds Efhf&# 7.0%
JPY Bonds HEM&S 3.1%

European Equities BUMAZZE 5.2%
Japanese Equities HZASA%ZE 4.1%

EUR Bonds BiZE &35 8.6% Chinese Equities EIIEZE 7.5%

Other Equities EAAZEE 4.7%

HKD Bonds #7tfE# 0.6%
USD Bonds %#7tff% 35.7%

Commentary 5%

The U.S. softening labor market and inflation have provided the Federal Reserve more flexibility to adjust its
monetary policy. Although there are no strong signals on the timing of rate cuts, the market is now fully pricing in
a first rate cut in September. It is expected that U.S. Treasury yield to swing between the expectation of tax cuts
and higher Treasury supply with a Trump White House (which will lead to higher yield) and weakening economic
data and benign inflation (which will lead to lower yield). After the rate cut in June, the European Central Bank
requires additional reassurance that inflation is headed back to the 2% target before it lowers interest rates further,
although conditions are broadly supportive for another cut in September. The Bank of Japan announced that it will
reduce the scale of its long-term government bond purchases while leaving short-term interest rates unchanged
in June, marking the shift from its ultra-loose monetary policy toward normalization. China's Consumer Price
Index recorded another small gain of 0.2% year-on-year in June, hovering near zero for a fifth month, a sign that
deflationary pressures continue to impede an economic recovery.

oo (G8fe®) FieEw

Fund Risk Indicators' &% B kiZsg
Annualised Standard Deviation fEE1Z# 5% 1 8.64%

3 4 5 6 7
Risk Class™ R4 A! :

Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bzt
3.09% -4.78% -0.42% 0.84% 2.56%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 Bpkizte
3.09% -13.66% -2.07% 8.74% 81.38%
2019 2020 2021 2022 2023 [l
8.83% 10.08% -2.33%  -16.00% 4.49% 1.17%
Top 10 Portfolio Holdings #EAHE R+ KEE
United States Treasury Bond 3.88% 30/04/2025 1.14%
Tencent Holdings Ltd BE=T1ZA% 0.91%
NVIDIA Corp 0.87%
United States Treasury Bond 4.25% 31/05/2025 0.83%
Microsoft Corp 0.80%
United States Treasury Bond 4.38% 31/08/2028 0.79%
Apple Inc 0.75%
United States Treasury Bond 8.75% 31/10/2028 0.71%
United States Treasury Bond 5.00% 31/08/2025 0.70%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 0.68%

FEFEDBMNERRY > AEBHABEBECRIRHET EAEM - BEHR
ARBENAXEEREE > HHCEEREMIBMNRE IS - BH=EEE
ZEXRAFPEATASRARMGMEERENRRAERES K L) &
RSB EBEFBINER (FRERXTR) ZHEE - BEEANERE
BXFHIBMBIEE » BENRITRR  HE—PREZA » BEERFRBR

G2 2% 8% - BAR{TECBEMRIEL RPBEEBERE - BRANERFRE
T8 REEHERRESHRBAERSE FEHEEMEEHRETSBR

DUNES RIB R > E5180.2% - BEB AEAHES ML - SRFBEEED
FHEARAEER

BEA (MPF) Global Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B8 (#7t)
Launch Date #H B : 4/1/2010
NAV per unit (HKS)

SEABERE (B

(Investment Objective & E1Z)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.
FBUERREARERR  TEBHLERELIKE
BiESk HEBTHBRETIR  HRBEEHEZEED
B BEARERMRAEARIRE

152439

1 26.4635

[ Fund Descriptor E 185l ]

Equity Fund - Global
BEESE - ’IK

( Portfolio Allocation™ & Z4H& D5 )

" Cash & Others* Latest Fund Expense Ratio® | : 1.08%
Equity BR  95.5% BaREM 4.5% BRI RS R

Cash & Others' B R EAth * 4.5%
Other Equities EfIfZZE 2.7%

Asian (ex Japan & HK) Equities 8.49%
M (B~ FERS) = 010
HK Equities &/ 0.1%
Japanese Equities HARGEE 5.7%

U.S. Equities ZEIFRZEE 65.8%

European Equities BUINBEEE 12.7%

Commentary 5%

The U.S. softening labor market and inflation have provided the Federal Reserve more flexibility to adjust its
monetary policy. Although there are no strong signals on the timing of rate cuts, the market is now fully pricing in
a first rate cut in September. After the rate cut in June, the European Central Bank requires additional reassurance
that inflation is headed back to the 2% target before it lowers interest rates further, although conditions are
broadly supportive for another cut in September. The Bank of Japan announced that it will reduce the scale of its
long-term government bond purchases while leaving short-term interest rates unchanged in June, marking the
shift from its ultra-loose monetary policy toward normalization. China's Consumer Price Index recorded another
small gain of 0.2% year-on-year in June, hovering near zero for a fifth month, a sign that deflationary pressures
continue to impede an economic recovery.

i (BT RIKREES

Fund Risk Indicators'® &4 EfaiZsg ©°

Annualised Standard Deviation fFEEZ#7 © 16.33%
1 2 3 4 5 @A 7

Risk Class” EB#4E5 *: o P
Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 5% 10 B pkIrte
20.66% 6.04% 10.39% 7.88% 6.94%

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5% 105 Bpkizie
20.66% 19.23% 63.92% 113.41% 164.64%
Year to Dat
2019 2020 2021 2022 2023 egw"ig &
21.91% 15.23% 17.68% = -17.95% = 20.67% 13.80%
Top 10 Portfolio Holdings #E4A&N+AEE
Microsoft Corp 4.72%
Apple Inc 4.62%
NVIDIA Corp 4.55%
Amazon.com Inc 2.89%
Meta Platform - A 1.71%
Eli Lilly & Co 1.65%
JPMorgan Chase & Co 1.38%
Costco Wholesale Corp 1.11%
Alphabet Inc A 1.11%
ASML Holding NV 1.10%

FEFETBMNERRY > AEBHEBABEBICREHETEAEH - BEHR
oa)

6 BAFTIGE  MSEMMBERBCEANEUTE - BEEAINBEREE
XFIBMBRAE  BEUNRTHRR  HE—FREB A » BERFRERE

G2 2% 8% - BARITECBEMREL RBEEBERE - ERANXRFRE
N IREEHBRERERBEREOER - HBUEEEYEERIERBR

DUNMBF RIE & - (2F150.2% > BEFAERGHRIEZMIL » ERPEREN
FEAREAER -




BEA (MPF) European Equity Fund

(Investment Objective RZEE1E ] ( Fund Information £k}

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SEMBEERE BT

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTIBUENREAREHRR » THEBDLEREEN
REAMERES KR AERTBRETR  TRIEERS
BEEERN > BEARERMRAEREE -

151.92

1 16.5340

( Fund Descriptor &8 Hit

Equity Fund - Europe
REEE - Bl

(Portfolio Allocation™ & 4H& 5 )

4
o680 kot

Austria i1 0.8%
Belgium EEFIEF 0.9%
Australia B 1.1%

Finland 238 1.1%
NorwayﬁKJ’E 1.3%
Italy AR 4.3%
Spain AL 5.0%
Sweden I8 5.9%

-3
320 ‘ Latest Fund Expense Ratio
BHx

SRR ST

Ireland ZFE 0.7%
— Singapore FA 0.4%
China F1E] 0.2%
South Africa FE3F 0.2%
Portugal &S 0.1%
Cash & Others" B Ko EAth * 3.2%

Equity &= : 1.59%

N

United Kingdom Z&E8 14.7%
Denmark £ 6.1%

Netherlands & 6.5%
France B0 13.4%

Switzerland 61 9.1%
United States 55
12.2%

Europe's growth weakened in June, with Manufacturing and Service Purchasing Managers' Index sliding.
Germany's trade also contracted sharply, led by a 3.6% month-on-month drop in exports in May. The European
Central Bank ("ECB") announced a cut in its main interest rate from an all-time high of 4% to 3.75% in June. After
the rate cut, the ECB requires additional reassurance that inflation is headed back to the 2% target before it lowers
interest rates further, although conditions are broadly supportive for another cut in September. France's political
chaos and concerns of higher fiscal deficits led to spikes in volatility and sell off in European equities. There was
similar cautious sentiments ahead of the election in UK also increased the market volatility.

12.6%

BRoa (3AEE) BUMN

Fund Risk Indicators™ &% E1E5E ©°
Annualised Standard Deviation FERREEZE | 16.72%

Risk Class™ %435 . oummm

Fund Performance Information® H££RIREK *
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 58 10 BRI
9.41% 2.53% 5.78% 3.69% 3.53%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5% 105 BRI
9.41% 7.79% 32.42% 43.68% 65.34%
Calendar Year Return® FE4EEIER
2019 2020 2021 2022 023 T
19.99% 4.12% 14.37% -13.75% 15.56% 5.15%
Top 10 Portfolio Holdings R EHER+AKEE
Novo Nordisk A/S 4.47%
ASML Holding NV 3.92%
AstraZeneca PLC 2.68%
Novartis AG 2.05%
SAP Software Solutions 1.92%
Nestle SA £ B &M 1.88%
LVMH Moet Hennessy Louis Vuitton SE 1.82%
Shell PLC k& 1.71%
HSBC Holdings Plc JEZ#5% 1.58%
Roche Holding AG 1.57%

BN IS RIT 6 B AFTIAR » BUSHEMRBEBCEAIGH T A - BHE
FMAIRUHE - 5 BHORR3.6% ° BUNRTTINER T EMZUELSEEA% T
HHE3.75% °1§EEHUE’J\EJ,R L?Z%Wﬁ@ﬁ RRE 15@ MRITHRT - 2

—SREBZA > RERRBREEEZ 2%  ZEBUATBEMHMBRF
JZHE"H%;&%§QETJHEX$&§)WJDJ§J ’ ﬂUf B E o FESEE - 7‘( EpiAE IR
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BEA (MPF) North American Equity Fund

(Investment Objective BEE1E )

( Fund Information E& &k} )

FundSize E&EEME .
Million (HKS) B8 (B7T) 16819
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

SBEUEEFE (Br)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FRETBRENILERSE > RBALLERENRIEERE
EHES R NEETHSEIE  TRHREHESEEH
B BEARESRERAEAEE

: 354621

[ Fund Descriptor E 185l }

Equity Fund - North America
REEE - I6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio C127%
hERE %66% gmepam' 4% BTN ES SR o

Cash & Others* & R EAth * 3.4%
Materials #7#} 1.0%

Utilities AFEEZE 1.0%

Real Estate BH#E 1.6%
Energy SER 3.8%

Consumer Staples A F/HE @ 5.6%

Information Technology BE&fEHE 31.9%

—— Financials &% 13.0%
Industrials T# 8.6% Health Care B8R 10.5%

Consumer Discretionary
FE T B AR 9.8%

Communication Services 3

Commentary 5%

The U.S. economic indicators continued to moderate, pointing towards a potential soft landing. Labor market
is cooling off. Unemployment rate rose to 4.1% and nonfarm payrolls also went below expectations in June.
Consumption growth is slowing down, weighed down by weaker goods consumption and softer hourly earnings.
U.S. Consumer Price Index fell 0.1% month-on-month and was well below expectations in June, with both goods
and services prices cooling for a second consecutive month. It was the first time of negative growth since the
pandemic. Owners' equivalent rent also slowed to only 28 basis points month-on-month in June, close to the
average of 27 basis points prior to pandemic. The softening labor market and inflation have provided the Federal
Reserve more flexibility to adjust its monetary policy. Although there are no strong signals on the timing of rate
cuts, the market is now fully pricing in a first rate cut in September. At a sector level, leading edge in Artificial
intelligence and higher exposure in the technology sector would continue to attract investors' interest sustainably,
even though some consolidation may be warranted after a strong run year-to-date.

JERARTS 9.8%

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation FEEIZ#EZ © 17.49%
T 1 2 3 4 5 @ 7
Risk Class™ EEARS] " quuumme R
Fund Performance Information® E#&XRIRE K =
Annualised Return ZEE[E]%R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 1045 Bz
20.79% 7.56% 12.50% 10.43% 10.73%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3& 5% 10 =) A
20.79% 24.42% 80.22% 169.59% 254.62%
Calendar Year Return® B&EEIER
2019 2020 2021 2022 2023 | YRR
27.41% 15.99% 26.17% -19.33% 23.07% 13.33%
Top 10 Portfolio Holdings R E G R+ AEE
Microsoft Corp 7.05%
Apple Inc 6.49%
NVIDIA Corp 6.28%
Amazon.com Inc 3.66%
Alphabet Inc A 3.27%
Meta Platform - A 2.40%
JPMorgan Chase & Co 1.81%
Berkshire Hathaway Inc 1.74%
Eli Lilly & Co 1.50%
Costco Wholesale Corp 1.42%

B EE R ARN - BRI e BIRREE - EDISIEEMR -6 A%
Zﬂi 4.1% > FEREMEAHMENTAN - SRR EFRFHRROER > B
BIRRIETERAE ° 6 AXREIHBEYEIEBARK0.1% » BTN TR - BEIEU
RERGRE  BRVRBERERE_EA TR - 6 BETISEBESIE
B EAME LT 28 ARE - EIRER 27 BEMNTIE - MEBHTERKE
B AEMRERBEBEERRHET BEATMH - BEHAREPRENF R SRR
x> TEE2EAMIAMREREE RIS E - A TEEERERIELHAL
AR BSEEE > BIERS IREERIEE




BEA (MPF) Asian Equity Fund

(Investment Objective 2 ZE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure
in debt securities and/or money market instruments.
FRTERENTN (BARMRIN KBE > RBDLELE
REBES R AEETHRETR  HRBHEEERERE
BEN > REAKRERHERAERIEE -

( Fund Information £k}

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #:HHHS : 1/9/2005
NAV per unit (HKS)

BSBEUEEFE (Br)

195538

£ 29.8027

[ Fund Descriptor B BRI ]

Equity Fund - Asia ex-Japan
REEE - M ( BAERSM)

(Portfolio Allocation™ & 4H& 5 )

Asian ex-Japan Equity o, Cash&Others’ - oo
o (Eak mE 042 mepsp O8%
Brazil BF 1.0%
Japan B 1.1%
Hong Kong &7 1.1%
Canada IIE X 1.2%
Indonesia ENfE 1.4%
Philippines SE2E 1.5%
Australia B 2.5%
United States %E1 5.7%

Latest Fund Expense Ratio’
BTNE SR E®

Singapore 0% 0.7%
United Kingdom 28] 0.1%

1 1.32%

Cash &Others' B R EHh * 5.8%

India ENEE 23.4%

South Korea #E 16.0%

Taiwan &8
Commentary 17.0%

China's Consumer Price Index recorded another small gain of 0.2% year-on-year in June, hovering near zero
for a fifth month, a sign that deflationary pressures continue to impede an economic recovery. Producer Price
Index remained in negative territory, although it has been gradually climbing back up since mid-2023. The market
expects China to launch new policies to manage excess property inventory and boost domestic demand. India's
structural growth trend continues. Corporate earnings revision remain positive. In May, S&P Global Ratings
upgraded India's sovereign rating outlook from 'stable’ to ‘positive’ while maintaining BBB- rating, expecting broad
continuity in economic reforms and fiscal policies regardless of the election outcome. At a sector level, technology
exposure in Artificial intelligence (“Al") is a multi-year theme, broadening to other Al-related sectors such as data
center, memory, semiconductor, liquid cooling, electrical transformer, power grids as well as pending Al-powered
PC and handsets. Korea and Taiwan technology stocks will lead this rally, which is in its very early stages, as fund-
raising activities in capital market are yet to happen.

China HE 21.4%

g (SRfes®) oo

Fund Risk Indicators™ &% @122
Annualised Standard Deviation FEEAZAEZ © 16.51%

i 1b 1 ey 1b 1 2 3 4 5 @A 7
Risk Class* BI#4RA) *: Gummmm DD
Fund Performance Information® E££XREK *

REEE

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
24.35% -5.33% 5.58% 4.40% 5.97%

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
24.35% -15.15% 31.20% 53.79% 198.03%

Year to Date

2019 2020 2021 2022 203 R
17.69% 29.83% -0.17% -24.86% 4.82% 19.24%
Top 10 Portfolio Holdings # B4 &R +AEE
Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 9.14%
Samsung Electronics Co Ltd =2 &+ 6.16%
SK Hynix Inc SKig/1+ 5.22%
Tencent Holdings Ltd f&R#%EA% 3.53%
ICICI Bank Ltd 2.96%
Power Grid Corporation of India Ltd 2.40%
CNOOC Ltd HE&SF4 2.12%
PetroChina Co Ltd HEIAMRIARBRA B IRAF 2.08%
Reliance Industries Ltd 1.93%
NVIDIA Corp 1.89%

PEIHEEVEIEBIE6 BBRUNES RIG R - EF180.2%  EEEAE
AHUERMEE » ERBPBGEENFEARCEEY - fREEEEKRIEHE
2023 FHLREBRFEFA - BHEEEERRE - HHEHR
ZERMERFRR > RIFARE - ENENGEHIEERBIER - CERTBRE
B 5B RERIX
B 45 BBB-3T4R > TE5T
Mo ARIRAE > ATERERME—ERAERE AHRREEMA T RS
o giER O~ SCIEEE © B  RERSA) ~ BNSERES - BELURRRHE
HOATEERDIEASKEIFE - BEATSHREEDHRTE2HE > B
AIIERRS R HAPEER - BEA SRR e —Rm LR o

RHEHRTEGR - &

HRENE T RETRREN MBE LRETER > [
REEEME RN - A R MM BRI (R HLAE A

BEA (MPF) Greater China Equity Fund

(Investment Objective BZEEE )

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").

BRTIERANTATER (@EDEARSNE (FE) - HBEHIT
HE RPIRRITBERAE) ETEREERHE  RERRMRE
DiERa iR HE BWA SR Z AR L ((APERES
ERBEERREERER  AREERHREANNE

((Portfolio Allocation™ &4 & H 6 °)

( Fund Information E& &k} )

FundSize E&HEE
Million (HKS) B (#7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BEUEETE B)

1,194.68

1 19.0767

[ Fund Descriptor E 185l ]

Equity Fund - Greater China
REEE - KPER

Greater China Equity Cash & Others* Latest Fund Expense Ratio® | . | g
=r R S e e L R

Health Care f2FR5£IE 1.7%

Consumer Staples A7 HE & 2.0%
Materials #9#} 2.4%

Real Estate B#lE 2.4% —————

Energy 86T 2.9%

Industrials T% 7.3%

Utilities 2FBE % 1.4%
Cash & Others’ & R Eth * 1.7%

Information Technology
EAARH 36.8%

Communication Services iBARES 12.5%

Consumer Discretionary Financials @ 16.0%

FERTH B R 12.9%

Commentary 5%

China's Consumer Price Index recorded another small gain of 0.2% year-on-year in June, hovering near zero
for a fifth month, a sign that deflationary pressures continue to impede an economic recovery. Producer Price
Index remained in negative territory, although it has been gradually climbing back up since mid-2023. The market
expects China to launch new policies to manage excess property inventory and boost domestic demand. China's
trade surplus soared to all time high in June, with a jump in exports overwhelming an unexpected decline in
imports. However, the sustainability of export led growth remained questionable due to weakening U.S. consumer
spending and rising trade conflicts. At sector level, technology exposure in Artificial Intelligence (*Al") is a multi-
year theme, broadening to other Al-related sectors such as data center, memory, semiconductor, liquid cooling,
electrical transformer, power grids as well as pending Al-powered personal computer and handsets. Taiwan
technology stocks will lead this rally, which is in its very early stages, as fund-raising activities in capital market are
yet to happen.

£\ PN =N/l PAN
Ro (BfeE) KPERZES
Fund Risk Indicators™ &% R kiEsE
Annualised Standard Deviation FEEZ#EZ © 24.49%
_ S lb 1 2 3 4 5 @ 7
Risk Class™ E24R 5] *: -
Fund Performance Information® E#&XIRE L

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 105 Bzt
6.58% -14.06% 0.98% 2.72% 3.74%

1 Year 3 Years 5 Years 10Years  Since Launch

1% 3 56 1045 B pkirte

6.58% -36.53% 4.99% 30.74% 90.77%

Year to Dat
2019 2020 2021 2022 2023 R

21.22% 34.73% -5.63% -26.84% -1.271% 10.02%

Top 10 Portfolio Holdings &R &R+ AEE

Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 9.09%
Tencent Holdings Ltd F#&R1%A% 8.52%
Alibaba Group Holding Ltd fTS® B R &M 3.80%
Hon Hai Precision Industry &8s T % 3.55%
China Construction Bank FREIE 5R1T 3.11%
Mediatek Inc B3Rz 2.86%
Meituan &M 2.24%
PDD Holdings Inc H{ZZ¥ERAE) 2.00%
Delta Electronics Inc 538 F TERMHBRAF 1.95%
AlA Group Ltd RFB R 1.75%

PEDHEEYEIEBIE6 BBRUVNES RIG R - EF180.2%  ERELE
ABHUE R > ERPBEGENFRARCEEY - #REEEERIEHE
2023 FHLIREBRFEFA - EHEREERR - HHEHA
ZEEMERBEE  RIRAE  RIESHE - ATERERITE—ERAEE ik
REEAMA T EAEEREE - AR ~ STIEEE « FEE8  RARSA - B
BERES ~ BLURED R HEY A T2 AERR BV E A BRSFI 1% - EATISE0R

BiERTRMIE - BAINER AR » SRR SIRE—RLE -




BEA (MPF) Japan Equity Fund

(Investment Objective 2 ZE1E )

( Fund Information £k}

FundSize EBE&HEME
Million (HKS) B (#7t)
Launch Date #HHH : 1/12/2006
NAV per unit (HKS)

SEMBEERE BT

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainlmeapamese equities.
BBTIERENBEARSE
EISRIFEAILE o

:166.08

ERBEEFREREER

116093

( Fund Descriptor &8 Hit

Equity Fund - Japan
KEEE - BE

((Portfolio Allocation™ & 4H& 5 )

P13
Japan Equity Cash &Others’ Latest Fund Expense Ratio :
S 94.9% BaREM 5.1% EFEA SRS R 1.70%
Utilities 2% 0.8%
Energy SEIR 1.2%

’7 Cash & Others' & R HAth * 5.1%

Industrials T 21.5%
Real Estate BH#IE 2.2%
Materials #9# 3.6%

Consumer Staples A FHE @ 5.2%
. Consumer Discretionary

Communication Services 3&sHARTS 6.0% FrpFHER 17.0%

Health Care 242 6.2%

Financials &% 15.1%

In June, the Bank of Japan announced that it will reduce the scale of its long-term government bond purchases
while leaving short-term interest rates unchanged, marking the shift from its ultra-loose monetary policy toward
normalization. Shunto results started to be reflected in wage data, with nominal wage growth accelerating,
showing strong growth in scheduled cash earnings at 2.7% in May, up from 2.2% in the previous month. This
upward trajectory in wages is expected to continue through the summer. The nominal private capital expenditure
has also been increasing, supporting economic growth. Bank of Japan mentioned about rate checks on Japanese
yen which led to a strong Japanese yen appreciation from decades low.

Information Technology Bl 16.1%

o (G@fe®) HEARERS

Fund Risk Indicators™ &% E1E5E ©°
Annualised Standard Deviation fFEEZ#5% © 13.58%

Risk Class™ Ea4R5 2 8 8 6 7

Fund Performance Information® H££RIREK *
Annualised Return £ E 013

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 & BRIz
17.32% 6.39% 8.711% 5.27% 0.85%
Cumulative Return BF&EE#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5% 10 & BpRILtE
17.32% 20.44% 51.79% 67.11% 16.09%
Calendar Year Return” FE4E[E1R
2019 2020 2021 2022 2023 peiobae
16.33% 12.39% 3.89% -1410%  21.72% 13.60%
Top 10 Portfolio Holdings R EHER+AKEE
Toyota Motor Corp 5.75%
Mitsubishi UFJ Financial Group Inc 3.07%
Hitachi Ltd 3.05%
Tokyo Electron Ltd 3.02%
Tokio Marine Holdings Inc 2.90%
Sumitomo Mitsui Financial Group Inc 2.87%
Recruit Holdings Co Ltd 2.59%
Sony Corp 2.36%
Itochu Corporation 2.02%
Daiichi Sankyo Co Ltd 191%
68 > BARRITEMIA RIFEEMERE » BRBARRSTE > REER

BRRERBREBALERT - BEFHERFINERBERMETERED - %
%Iéimﬁﬁﬁﬁm@% ) SATEERREWARLLIER2.7% > SRATHN22% > &
SRS EAEES - LBRMABLZHEDERENEN » STFHAOEILR o

BEA (MPF) Hong Kong Equity Fund

(Investment Objective BEE1E )

( Fund Information E& &k} )

FundSize E&HEE
Million (HKS) B (#7t)
Launch Date #HBHA : 1/9/2005
NAV per unit (HKS)

BEUEETE B)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
FRTBRENEBRE &‘*Kﬁtbi&ﬁﬁﬁiﬁ’“
/AEETHRETR  HRHEEFZEEEERN
BEARERURAEARIEGE -

173122

1 15.5342

[ Fund Descriptor E 185l }

Equity Fund - Hong Kong
REEE -B8

( Portfolio Allocation™ & Z4H& D5 )

3
Hong Kong Equity o, Cash&Others' - o Latest Fund Expense Ratio” | . | 5,
SRR R “
Health Care 2 E:812 1.7% Cash & Others* B R Efh * 1.8%
Consumer Staples AT HESR 2.0% U )
Utiliti Ma;;;j;d?i/z 3% Financials &% 32.1%
inities ES 0

Real Estate BHIE 3.6%
Energy SER 3.8%
Industrials T# 3.8%

. Consumer Discretionary
SRR 8.3%

FENTHER 22.8%

Information Technology &

Communication Services @sTRES 15.4%

Commentary 5%

China's Consumer Price Index recorded another small gain of 0.2% year-on-year in June, hovering near zero
for a fifth month, a sign that deflationary pressures continue to impede an economic recovery. Producer Price
Index remained in negative territory, although it has been gradually climbing back up since mid-2023. The market
expects China to launch new policies to manage excess property inventory and boost domestic demand. China's
trade surplus soared to all time high in June, with a jump in exports overwhelming an unexpected decline in
imports. However, the sustainability of export led growth remained questionable due to weakening U.S. consumer
spending and rising trade conflicts.

VAN AN 3 VAN=ES) AN
Ro (BfEE) BBREES
Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation fEE1Z#% © 26.18%

Risk Class™ Eia4R5 = @ m

Fund Performance Information® E#&XRIRE K =
Annualised Return FE Bl

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 BEE 10 F BRI
-4.07% -19.14% -7.62% -1.72% 2.37%
Cumulative Return 2AE@HR
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 54 10 BRI
-4.07% -47.13% -32.70% -15.90% 55.34%
Calendar Year Return® [E4EEIR
2019 2020 2021 2022 2023 [ Dae
13.16% 15.33% -15.76% = -2451% = -15.53% 5.96%
Top 10 Portfolio Holdings B4 &N+ AEE
Tencent Holdings Ltd B&=RIZERE 9.57%
HSBC Holdings Plc JES#EAE 7.83%
Alibaba Group Holding Ltd FIEE2 B B4 7.82%
China Construction Bank FEIZE&$R1T 5.44%
Meituan =@ 3.88%
AIA Group Ltd &#B{RER 3.87%
Bank of China Ltd FREISRTT 3.57%
Industrial & Commercial Bank of China Ltd FE T EsR1T 2.23%
Netease Inc 4855 2.20%
Hong Kong Exchanges & Clearing &&3 3 FT 2.00%
FEVHEEYEIERE ABRLUNES IR » EFI0.2%  EHERMES

HHOE R > ERABEENFRERCEEY - EEEERERNETAE
&ft - B8 2023 FFLEREZ S BT o fIHTAAN BRI LR - EEEt

EBEFBRR - BIRANE - 6 517 > PEINEZIEEAREREEEHS > TER
FER PO > MEOTINTE - AT > AREEHEEXHRATEZER

TNE > O F BRI RAEIRAEIE TR ©




BEA China Tracker Fund

(Investment Objective 2 ZE1E )

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

RAMERER O AERANEE B EIEHERRMIREBR

( Fund Information £k}

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HHH : 31/1/2012
NAV per unit (HKS)

BSBEUEEFE (Br)

11494

1 6.8584

( Fund Descriptor &8 Hit

Equity Fund - China
REEE - B

((Portfolio Allocation™ & 4H& 5 )

.
100,00 RO

Utilities AFAEZE 0.7%
Industrials T# 1.0%
Health Care B3I 1.1% —
Real Estate B#IE 2.2% ————¢
Consumer Staples A FHE® 2.5%
Information Technology E&lFHE 7.1%

Latest Fund Expense Ratio’
BTNE SR E®

Hang Seng H-Share Index ETF

EEL B S 0.0%

$1.21%

Consumer Discretionary
SEERHE M 28.6%

Energy A58 10.1% Financials 8% 26.2%

Communication Services iBRARES 20.5%

China's Consumer Price Index recorded another small gain of 0.2% year-on-year in June, hovering near zero
for a fifth month, a sign that deflationary pressures continue to impede an economic recovery. Producer Price
Index remained in negative territory, although it has been gradually climbing back up since mid-2023. The market
expects China to launch new policies to manage excess property inventory and boost domestic demand. China's
trade surplus soared to all time high in June, with a jump in exports overwhelming an unexpected decline in
imports. However, the sustainability of export led growth remained questionable due to weakening U.S. consumer
spending and rising trade conflicts. It is expected that offshore renminbi to trade upon economic data, expectation
of monetary easing and stimulus policy. Volatility may stay relatively low as the People's Bank of China managed to
smoothen offshore renminbi movement. China rates are expected to stay low with subdued inflation and easing
monetary policy such as potential rate cuts and reserve ratio requirements cuts.

R P HHEEE S

Fund Risk Indicators' &% E[&#1Z52 ©°

Annualised Standard Deviation FEEIZ#% © 29.42%
2 3 4 5 5

Risk Class™ EARA - 1—

Fund Performance Information® E££XREK *
Annualised Return FE B

ear 3Vears &£ SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ =~ 0.88%  -14.34% = -8.64% = -2.92% -2.99%
Index 158 243%  -13.12% @ -7.24%  -131% -0.91%
Cumulative Return RFEEIFR
e 3Vears &£ SYears®  10Vears®  Since Launch BRI
ThisFund 224 = 0.88%  -37.13%  -36.35%  -25.67% -31.42%
Index 358 243%  -3442% -31.32% -12.32% -10.71%
Calendar Year Return® &M@
2019 | 2020 | 2021 | 2022 | 2023 [@ioDate
This Fund &% 12.94% -2.22% -22.21% -16.58% -12.44% 10.62%
Index 158k 14.52% | -0.09% -21.24% -15.62% -10.73% 11.28%
Top 10 Portfolio Holdings R E G R+ KEE
Tencent Holdings Ltd BE&RiZA% 9.58%
Meituan =H 8.719%
China Construction Bank FREDiZE&RIT 8.33%
Alibaba Group Holding Ltd FE2 &M 6.84%
China Mobile Ltd FREIFE) 6.31%
Industrial & Commercial Bank of China Ltd #E T R1T 4.84%
CNOOC Ltd Bl A 4.66%
Bank of China Ltd FREISRIT 4.30%
Xiaomi Corp /J\KEEM 3.85%
BYD Co Ltd L2 3.23%

PEPHEEERESE6 BBRUNMES IR - EF1E02%  BEERER
BHUESMIL - ERBBEENFERBHOLEE - £EEEBRIERNTEAE
& > BE2023FFLREZR S EIFA - TIHRAPEREHNESR » EEREH
EBEFBT  RIEAER 681 FENEZIEERBIRREELNE T2
RAREORY » MEORINTA - A > AREEIHEEXHRRNESE
SO > O EH AR REPIRRIENZE o Bt ER ARBRBURNEE Y
B~ BERR AR TRAIMBIECR o RN EARRTROLAERFEARERE
B ARSNEBME AR SRR AN BIEAIKT - AR ERERKEEREM
MEAELSRPREMSEER > st PEF KRR TERML -

BEA Hong Kong Tracker Fund

(Investment Objective BEE1E )

( Fund Information E& &k} )

FundSize E&BEME .
Million (HKS) & (B7t) 23345
Launch Date #H B : 31/1/2012
NAV per unit (HKS)

BBEUSEFE (BT

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RBREREERRABAEURT ZIREDIR ©11.3810

[ Fund Descriptor E 185l }

Equity Fund - Hong Kong
REEE -HA

( Portfolio Allocation™ 18 Z4H& D5 )

Tracker Fund of Hong Kong Cash &Others’ Latest Fund Expense Ratio® 062
EEES R e N o

Materials #9#} 1.1%

Health Care fR2EZ:822 1.7%
Consumer Staples AT HE R 2.7%

Industrials T# 3.4%
Utilities 2FBE % 3.4%
Real Estate EihE 4.5%

Information Technology E&liH: 4.8%

Cash & Others' B R EAh * 0.2%

Financials /% 34.0%

Energy SER 6.9%
Consumer Discretionary

Communication Services #EsAARES 14.4% IEREHESR 22.9%

Commentary 5%

China's Consumer Price Index recorded another small gain of 0.2% year-on-year in June, hovering near zero
for a fifth month, a sign that deflationary pressures continue to impede an economic recovery. Producer Price
Index remained in negative territory, although it has been gradually climbing back up since mid-2023. The market
expects China to launch new policies to manage excess property inventory and boost domestic demand. China's
trade surplus soared to all time high in June, with a jump in exports overwhelming an unexpected decline in
imports. However, the sustainability of export led growth remained questionable due to weakening U.S. consumer
spending and rising trade conflicts.

R EAERIEHES
Fund Risk Indicators' &% & fiZsg

Annualised Standard Deviation FEEZ# © 25.47%
2 3 4 5 6

Risk Class' EB&ARA 1 : —

Fund Performance Information® £&XRE K =
Annualised Return FERE[EIFR

ear 3Vears SYears®  10Vears®  Since Launch BRI
ThsFndz8¢ ~ -2.60%  -12.42% -6.67%  -0.15% 1.05%
Index 158 -2.25%  -11.96% = -6.03% 0.79% 2.48%
Cumulative Return 2 @#R
Dear 3Vears SYears® | 10Vears® | SinceLaunch BRI
Thisfund 282 = -2.60%  -32.82% -29.17% = -1.49% 13.81%
Index 158 -2.25%  -31.76% -26.72% = 8.24% 35.54%
Calendar Year Return® B4EEIER
Year to Dat
2019 2020 | 2021 | 2022 | 2023 2
This Fund &% -11.05% 12.24% -1.59% -12.43% -13.11% 5.95%
Index 158 13.04% -0.29% -11.83% -12.54% -10.46% 6.16%
Top 10 Portfolio Holdings #EAHERNT+KEE
HSBC Holdings Plc JEE 5% 8.30%
Tencent Holdings Ltd FE&#ZAS 8.21%
Alibaba Group Holding Ltd FIE2 B B4 7.23%
Meituan =M 5.98%
China Construction Bank FREI2&R1T 5.67%
AlA Group Ltd ZFB R 5.44%
China Mobile Ltd FREIF & 4.30%
Industrial & Commercial Bank of China Ltd FE T #ER1T 3.29%
CNOOC Ltd HEIE*#A5H 3.18%
Bank of China Ltd FREISR4T 2.93%

PEDHEEYEERE6 A BRUNMED (IR - EFH02%  BEEFHEA
FHEEZMIT > ERBBEENFEEBCAEE - FEEZERERNTEAE
&R > B8 2023 FHLEREZ S REIFA o BT ERHE LR » EEEH
EEFBE - RIENE - 6 8170 PENEZIEENBEREELNS » TER
FERH O > MENBINTIE - 4AM > AR EEHEEXLRRTEZEHR
A > O FERUL REPIREMEITEE




BEA (MPF) Global Bond Fund B (8ES) RINESES

R i la o dgma] la
(Investment Objective RZEE1E ] ( Fund Information £k} SUCLERIIGtors® S mp m?ﬂ
Annualised Standard Deviation EEAZ#EE 1 7.02%
To provide total investment return over the medium to FundSize E&HEME . 284.20 . — . 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 (G87t) ~° Risk Class™ EBR4RA : Guumm— A TEEE»
exposure in money market instruments. Launch Date #HHBHE : 1/9/2005

ion? EseIag 2
FORANERES  RESLELEREETHEAT AV per unit (HKS) MBELEREREICE Dforimation™ & & =R

8 > BEARERITIE LRS- SEfEEE (B) O  AnualisedRetunFEEEE
1 Year 3 Years 5 Years 10 Years Since Launch
- 7 FTEW 14 3F 54 1046 BRLILEE
Fund Descriptor & 5aR
( ptor H:BR i ) 0.57% 5.87% 2.93% -0.92% 0.27%
sond und Gl S Gmerangmss
[ Portfolio Allocation™ L& 4B &P 10] FEFEE - W 1 Year 3 Years 5 Years 10Years | Since Launch
5 — 145 3F 5% 104 Sl
Cash &Others* Latest Fund Expense Ratio” | . 0.57% -16.60% -13.80% -8.79% 5.30%
Bond 97.1% 2.9% . N ; L07%
e R ETETES O Gledwverreun® meERS
2019 2020 2021 2022 2023 [Ygriobae
Cash & Others' & R E * 2.9% 5.17% 6.80% -5.43% -15.72% 3.85% -3.14%
Other Bonds Ethf&s 13.4% Top 10 Portfolio Holdings R EAE R+ AKEE
_ ‘United States Treasury Bond 3.88%30/04/2025  2.18%
USD Bonds &35 51.9% United States Treasury Bond 4.25% 31/05/2025 1.59%

I

S = 0
HKD Bonds #7315 9.5% United States Treasury Bond 8.75% 31/10/2028 1.35%

I

JPY Bonds HEH&Z5 6.0%
EUR Bonds BXZ &35 16.4%

United States Treasury Bond 4.00% 15/08/2042 1.25%

I

Japan Government Bond 0.10% 20/03/2030 1.17%

Commentary ¥4 China Government Bond 2.88% 28/02/2033 1.02%

The U.S. economic indicators continued to moderate, pointing towards a potential soft landing. The U.S. softening CEISIZRHERMN > B RO BIRNERE - ZEMEGLISNERER > A&
labor market and inflation have provided the Federal Reserve more flexibility to adjust its monetary policy. SEHi#AEERBRIEH T BEATRH - BEHREABRMNAZRHER[ER ™
Although there are no strong signals on the timing of rate cuts, the market is now fully pricing in a first rate cut HBE2EFEHRIAMNEBETHE - B EFRREEEXREERHEZATASE
in September. It is expected that U.S. Treasury yield to swing between the expectation of tax cuts and higher B FIENIEIEMHAERITEER (E R ZE B E7t) BE S5RASE IS AUR A ERR
Treasury supply with a Trump White House (which will lead to higher yield) and weakening economic data and  (EEZEE R TE) 2 BEZ o

benign inflation (which will lead to lower yield).

I

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8fEs) \RBRBEERTSES TASHBESHERRITRESERAR - RE 8ES) ARBRBBERTSES TS EESMERRES -

BEA (MPF) RMB & HKD Money Market Fund® &1 (38f5%) ARERBKEMHIZES

- —

Fund Risk Indicators’ &% R kiEsg

jective \rEEEIZ i SER
(Investment Objective R ZEE1Z ) ( Fund Information E& &k} ) B e - 3 3000
To achieve a rate of return over the long term in line FundSize E&EEME . ; 1b e upn| b, g2 R B G R
i i ; : ; illi sy - 137 g : ]
with the interest rate offered by authorised financial Million (HKS) E& (B7T) 1arer Risk Class ™ B4R 5
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® E££XREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
smount meste SR b 088 C sisdramsmms
ERFRESSEREZER > SRS - SRERR 11Yggr 3;6;6 5;6;3 1%25 Sinac;iugh
EHBD A BB B R ARBERS OFMRHIAIE i EHkaRlttm %
D - (Fund Descriptor & 4m3 ) 236%  043%  0.89% 0.66% 0.72%
oney rletFund —China and Hong Kong O GmdtereunseEw
Portfolio Allocation™ BE4H 4 ©° EmiGES - PERES 1 Year 3 Years 5 Years 10Years | Since Launch
[ = ] 14 34 54 10 £ B PRI
3
Cash & Others* ) N Latest Fund Expense Ratio” | . 2.36% -1.29% 4.52% 6.81% 8.98%
2.7% Deposits 778 97.3% — . 1 0.79%
ReRu ° PSSO | minra R ez’ ) © ColendarYearRewm® BFEE®
2019 2020 2021 2022 023 T
0.42% 521% 2.66% -4.15% 1.17% 0.01%
Top 10 Portfolio Holdings B &R+ AEE
Depositin Fubon Bank (Hong Kong) Limited B#BIRIT (&7 ) 7k 9.08%
Cash & Others* & Rt * 2.7% Deposits 777k 97.3% Deposit in China CITIC Bank International Ltd {55817 (B ) 3 9.06%

I

Deposit in China Construction Bank Corporation FREI2 & R1777 8.59%

!

Deposit in Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#ERITIERR 8.24%

[

Deposit in Dah Sing Bank Ltd K#ERIT/ER 7.29%

Commentary Rl Deposit in Industrial & Commercial Bank of China Asia MEIT@#7F%  6.40%

China's Consumer Price Index recorded another small gain of 0.2% year-on-year in June, hovering near zero for a fifth month, a sign ~ HEHEEYEISHEA BN LUNMES RILE » EFEL0.2% > BEFHEALFR
that deflationary pressures continue to impede an economic recovery. Producer Price Index remained in negative territory, although it TEEMHE > ERBEEHISEMBRCHEER - S EEEBRIEHNETAEEM B8
has been gradue?\ly climbing back up since mid-2023. It is expgcted that offshore Ren‘mmbi to trade upon economic data, expectation 2023 =R LUIRBZE S [OFH o FEARBEBECRANETHESE « BEESSRTaERMR
of monetary easing and stimulus policy. Volatility may stay relatively low as the People's Bank of China managed to smoothen offshore H5E o RTEARBITEEREEEARKEIE B A RSB A ARG MITE

Renminbi movement. China rates are expected to stay low with subdued inflation and easing monetary policy such as potential rate cuts 5 Aok T2 A5 ST S S 42 SAE S e B2 1 i - s T =
and reserve ratio requirements cuts. Igﬁf%gﬁiﬁk%t ° N EREXR R ETER S EERRERECK - BsthEAER
MEFST L e

The HKD swap curves remained flat or more inverted in June. The longer end of the curve outperformed during the month. Hong - - N N L
Kong Interbank Offered Rate remained largely stable throughout the interim year. Hong Kong Monetary Authority's aggregate balance 6 ABTTH RIS IR R FIEEMER - LERRENSHERRRME - HRRITH
remained at the low level of HKD 45 billion at the end of June. It is expected that HKD remains at the weaker side of its current range and S+ 7 8 2T RIFFEE o HESHEIRBH 6 B BRI 450 B THEKT - 8
volatility of both HKD rates and HKD currency remain stable. The gap between HKD rates and USD rates remain as the demand of local SHBTTRHERITE BATEE RSN GRS » BIoARMERAEE MR RIFIEE o A
HKD asset remains robust. TCEERRIER » BRI B TR R > R0 AR 44

I




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BEE) RTEE (CERERTES)) TAREEAMREEARNRFRE « KEANBREFRTESAAENRESEFIRTUERERAE - GRERTESAUFIZEATNEEREE

BEA (MPF) Conservative Fund’

[ Fund Information %%ﬁﬂ]

FundSize E&HEME .
Million (HKS) B8 (87T)
Launch Date #:HEH] © 1/12/2000
NAV per unit (HKS)

BFEUEEFE Bn)

(Investment Objective #ZEEE ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

FEMERIREASIBE 2 FE > 8 R—EZER -

1,507.79

$15.2735

( Fund Descriptor B8R Hit )

Money Market Fund - Hong Kong
BsminEE - &8

((Portfolio Allocation™ 18 4H& 5 )

Cash &Others* N L. Latest Fund Expense Ratio® | . L1
R 3.7% Deposits fF% 96.3% SRR ARt * 0

Cash & Others' B R BAth * 3.7%
Deposits #Fi8 96.3%

Commentary :¥:a

The HKD swap curves remained flat or more inverted in June. The longer end of the curve outperformed during
the month. Hong Kong Interbank Offered Rate remained largely stable throughout the interim year. Hong Kong
Monetary Authority's aggregate balance remained at the low level of HKD 45 billion at the end of June. It is
expected that HKD remains at the weaker side of its current range and the volatility of both HKD rates and HKD
currency remain stable. The gap between HKD rates and USD rates remain as the demand of local HKD asset
remains robust.

R (8ES) RTPEE

Fund Risk Indicators'® £ B 1Ea0

Annualised Standard Deviation FEEAZAEZ © 0.48%

. R . 2 3 4 5 6 1
Risk Class™ RpzARA .
Fund Performance Information® 2&XIRE K

1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28 = 3.57% 1.83% 1.36% 0.93% 1.40%
PSR 0.87% 0.43% 0.26% 0.14% 0.40%
1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28 = 3.57% 5.61% 6.98% 9.70% 38.92%
PSR 0.87% 1.29% 1.33% 1.46% 9.96%
2019 [2020 |2021 |2022 [ 2023 |[grae
ThisFund &% = 1.19%  0.65% -0.01% 0.35%  3.40% = 1.78%
PSR® 0.10% = 0.00% = 0.00%  0.08% = 0.76% = 0.44%

Top 10 Portfolio Holdings B E 4 &R+ A& E

Deposit in Sumitomo & Mitsui Banking Corporation =H{&R1TEH 9.13%

I

Deposit in CMB Wing Lung Bank Ltd Ak IRITIERR 8.63%

!

Deposit in Industrial & Commercial Bank of China Asia B T #1770 7.94%

!

Deposit in Chong Hing Bank Ltd AIEEERITTERR 7.56%

!

Depositin Credit Agricole Corporate and Investment Bank ;AEI5 /5 EEIR 177771 5.76%

6 BAETTHF IS SR R IE R EMER - THEREN SHRRERE - &8
RTFER S 2R RFRE - HESWERBH 6 BAERIIMERTE450 88T
BUEKT o BT ERTE BRTERRBNER - Bof T/ EXpRS) 1
HRHRFSTETE - MBI EETRILE  BroA KBETH = M EEREE
o

BEA (MPF) Core Accumulation Fund®

(Fund Information E& &k}

Fund Size THEEHE .
Million (HKS) §§ (g% o
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)
BENEEFE (BT)

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

REEERET — BIK— ARRESINREERESE
65% (BINIRIRARER)

(Investment Objective BEE1Z )

To provide capital growth by investing in a globally
diversified manner.

FBRKDERE > AMEBRERIEER -

1 15.6097

((Portfolio Allocation™ &4 & 16 °)

Csates’ o Latest Fund Expense Ratio®
ReREt 00 RITHNESESIEE’

JPY Bonds HEI&EZ 2.6%
Other Bonds Efhf&% 5.8%

Cash & Others* &R EAM * 2.6%
HK Equities B 0.1 %

Equity B%Z60.3% Bond &% 37.1% 10.78%

EUR Bonds BX&f&EH 7.1%

USD Bonds =7cfE% 21.7%

Other Equities EAIIZE 7.3%
Japanese Equities HARZE 3.3%
European Equities BUMARZE 8.4%

Commentary 5%

The U.S. softening labor market and inflation have provided the Federal Reserve more flexibility to adjust its monetary policy.
Although there are no strong signals on the timing of rate cuts, the market is now fully pricing in a first rate cut in September.
It is expected that U.S. Treasury yield to swing between the expectation of tax cuts and higher Treasury supply with a Trump
White House (which will lead to higher yield) and weakening economic data and benign inflation (which will lead to lower
yield). After the rate cut in June, the European Central Bank requires additional reassurance that inflation is headed back to
the 2% target before it lowers interest rates further, although conditions are broadly supportive for another cut in September.
The Bank of Japan announced that it will reduce the scale of its long-term government bond purchases while leaving short-
term interest rates unchanged in June, marking the shift from its ultra-loose monetary policy toward normalization. China's
Consumer Price Index recorded another small gain of 0.2% year-on-year in June, hovering near zero for a fifth month, a sign
that deflationary pressures continue to impede an economic recovery.

U.S. Equities EEIBEER 41.2%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: The 1-year annualized return
outperformed the return of the Reference Portfolio by over 2% mainly due to positive asset allocation and security selection
of the underlying APIFs.

W (RES) ROREES

Fund Risk Indicators™ E& E&1Z:E

Annualised Standard Deviation FFEZ#E2 : 11.81%
1 2 3 4

Risk Class” RE4R5) " o -

Fund Performance Information” H#&XIFEK ©

1Vear | 3Years | 5Years | 10Vears Sincelaunch
1F 3E 5E 10 BRIE
This Fund 284 (a) 1319% 253% 6.23% NATEA 6.33%
ReferencePorﬁglio%%;&ﬁu % (b) 10.90%  1.40% @ 5.47% NATER 5.73%
T 1
Difference” #& * (a) - (b) 229 113 | 076 NARER 060

(percentage points BH2E)

1Year 3Years ~ 5Years | 10Years Sincelaunch

15 F:3 3 0E =

This Fund &£ 13.19% « 7.79% 3531% NATER 56.10%
Reference Portfolio 2% &HA  10.90% « 4.25% 30.53% NATHER = 49.78%

2019 2020 2021 | 2022 | 2023 Ygiolde
This Fund #58%  16.32% 12.73% 9.54% -1596% 1464% | 1.99%
Reference Portolo 4244 117.03% 12.06% | 9.43% -16.32% | 14.03% | 580%

Top 10 Portfolio Holdings & MHER+AZE

Apple Inc 2.91%

W

Amazon.com Inc 1.84%

Meta Platform - A 1.08%

JPMorgan Chase & Co 0.87%

!

Costco Wholesale Corp 0.70%

EEMEDSNBRER > AEHEAREBBRRE T BEAEM - @EHEK
ARENAXRERLEER  THEE2EAMIANRERAR - BHEEER
ZEXERAFBAEATASRANITENEEHENEPERESE LA) B
HSEHREBIEARABAR (ERER X TR ZHRE - BEEAMNERS
BXFIANBRAL  BEUNRTHRT  BE—FREZA » BERFRER
E1E12%E 1% - BARITIE6 B EMFEL RAEEBERE » BEHFERE
T REEHBRRERHRERERE - PEHEEYEEREIRBER
DUNEF RIE R - (EF150.2% > BEREFHERGOERNGL » ERPERESN
FEPARHEAER o

FELRASERERGNEAERIEH 1 L1 F£HHt 0 ARERRERERE
ESNEERERERRKGE » AEZEENFECRRERSZMEEBIE2% °




BEA (MPF) Age 65 Plus Fund®

( Fund Information E£ &} )
FundSize HE&EEE
Million (HKS) B & (&t)
Launch Date #HHBHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

( Fund Descriptor E&$BR #it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
BOEEAS — Bk — ABBsNREERRSG
25% (BInIRIRALSR)

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

192179

©11.5391

(Portfolio Allocation™ 12 4H& 5 )

3
e o Ghiotes' . ‘ Latest Fund Expense Ratio’ | . o0
Equity B3R 21.2% Iaond &% 76.5% SR ¢ 2.3% AR SRSt ® .80%
Other Equities EAAZE 2.6%
Japanese Equities BZBRZE 1.2%
European Equities BUMNAZZE 3.0%
USD Bonds E7tf&%5 44.7%

U.S. Equities ZEIRZE 14.5%
Cash & Others' B R EA * 2.3%

Other Bonds Efhf&% 11.9%
JPY Bonds HEM&S 5.3%

The U.S. softening labor market and inflation have provided the Federal Reserve more flexibility to adjust its monetary policy.
Although there are no strong signals on the timing of rate cuts, the market is now fully pricing in a first rate cut in September.
It is expected that U.S. Treasury yield to swing between the expectation of tax cuts and higher Treasury supply with a Trump
White House (which will lead to higher yield) and weakening economic data and benign inflation (which will lead to lower
yield). After the rate cut in June, the European Central Bank requires additional reassurance that inflation is headed back to
the 2% target before it lowers interest rates further, although conditions are broadly supportive for another cut in September.
The Bank of Japan announced that it will reduce the scale of its long-term government bond purchases while leaving short-
term interest rates unchanged in June, marking the shift from its ultra-loose monetary policy toward normalization. China's

EUR Bonds BXZ&{& 14.6%

Consumer Price Index recorded another small gain of 0.2% year-on-year in June, hovering near zero for a fifth month, a sign
that deflationary pressures continue to impede an economic recovery.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

R (81E%) 65 RS’

Fund Risk Indicators" £ R&1Z:0
Annualised Standard Deviation FERREER : 7.52%

Risk Class™ Rg 45 *°: 2 . 5 6

~

Fund Performance Information® E&RIFE K »

1Year | 3Years | SYears = 10Years [Sincelaunch

AT}

-
H
w
Hr
o
H
=
H
juiny
=
5]

[ ThsPud#ESE | A475% (19l | 096% INATER | 199%
ReferencePorﬁglio%ﬁﬁﬁ?ﬂé(b) 419% | -247% | 056% NATER 1.60%
| e ERDsE) 056 | 056 | 040 NATER| 039

-
i
w
i
o
i
=
i
-
=
[5:)

1Year | 3Years | 5Years ltiYears SinceL_aLuréch

ATi

[ This Fund A& & 475% -5.62% 4.90% NATER 15.39%
| ReferencePortfolio S£#EEE  4.19% | -7.24% | 2.83% NATER | 1222%

S|
5

B B o B B e
This Fund &£ 19.97% (7.97% 0.96% -14.35% |7.59% ' 145%
| ReferencePorolo 25842 | 9.63% |8.21% | 0.71% -14.94% | 7.22% | 0.90%

Top 10 Portfolio Holdings & HER+AEE

United States Treasury Bond 4.25% 31/05/2025 1.41%

United States Treasury Bond 8.75% 31/10/2028 1.20%

I

United States Treasury Bond 4.00% 15/08/2042 1.11%

l

Japan Government Bond 0.10% 20/03/2030 1.04%

|

Apple Inc 1.02%

REFMETBNERFY > HEBHABEBBERRME T EAEM - BEHR
ARENFFRESREER  TEE2EAMIANRERAR - BHEEERE
ZEXERAEFBAEATOSRANITENEEHENRPERESE LA B
RSERAREBIEARTMEAR (FRERE TR ZHEE - BEEANERS
BXFIAMNBRAR  BEUNRTHRT  HE—FREZA » BRERFRER
EIE12%E 1% - BARITIE6 B EMRL RFEEBERR - BT RRE
T REESHERREBERBALERSE PEHEENBERUETABR
DUNMEF RIE & - (2515 0.2% > BRESAERGRERNIL - EXRERESN
FEFAREAER -

EERRESERDEANEAERER" | TER

BEA (MPF) Long Term Guaranteed Fund under BEA (MPF) Master Trust Scheme was terminated on 23" November, 2023. For details, please refer to the "NOTICE TO PARTICIPANTS" issued on 23"

August, 2023.

R (&Tl) EMIETHTEITIRD (8ES) REESEN 20234115 23 B#RLE  ¥15A2K2023F8 523 B IR MEBHE




Remarks [f{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITAERAR BTN HERIT (155T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ExARRLEUFEREERT  BERRESEZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRITH DN 3IF » BIERA
FIEEERRIFC o MO BENEEREZHRTHEREEEFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESAEREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBER

Risk Class @ RAR A Fund Risk Indicator £ R 1%E0

Equal or above HHZE A = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ATRE B EIEERR CRRSREESKETR) FIRE » W AREEBESMAEEHEZEZEGRRINT - ARROESNVEER S FEFES) -
LR HSE - AR 0 SEERSE  WERFMIRNERER > F2RRE GRED) SlEEBIMRESs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
MARESHERRD6ERNRERTERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE °

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

ESHXIEERHE2023F3831H - I EESHNESMEERBEESHRI APERTEWNE » AiEEeMZESNESHRIEE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE R EHAM ) — ARIEENRE » RELEIRBEMEEEUENEEER NEA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

LD EERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » RARKZFIIMNEERER - THR » AREBALIFEHAIRANEY » BZHIR
RIS RPN NEE G R BB EIRE S5 > ARBEREARBEFESNRERARZERINGS  REntERE - Bal > AREEARBESRSFLEERN_HRHS
LR D EEFIERERFAREEEIMA - IS - BERFARBEFIBFNFTOFREARBIEN » HEF ARBEFBSHEEIEERINTER « It » METHBEA
RISEHRSF—ARDIREBERDE - MIBLLEZAIERFE ARBESRES - ETHRFEARBESESFIEUERS K/ IUBERGDEES - Bal > mi5 LeiEHBEA
RIBEBRESASHAENTE (REMEAEEHE (—/R) R MR 1AAHRARE - Al RO ESTRENBEFARBEBESIERR > NEEREERMESD
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1* April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April,
2022.

BESERTESNERRWER (—) ERINREEFERES 3 (D) BEBIMRMERARIEAIRE - £ 2022F4 B 1 B2 A Rz GaEE) RITESKAAR (0 KE >
Aoz B BAERREEFEN R RMEARNENTE - H2022F4 A1 B R (BfES) RTESNKRERERNGRAZEE&EAR (O) BXHAR (—) > A
20224 4 A1 HiEFR7 Iz B BAERNEEFEERBRERRRENTE -

R (BfED) RTESRESHE LR RREBEFUABRURMKERERTER » At E2HE tNESRFUBTTZH 202244 B 1 BRRERERIRS
AR o

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

SRS Gt AT R EERE A EHAMFNE « ZFXZ=REBNEDRITEBHEZ RO 12 BuERBIRE T2 FHH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BRREREE - EIEREERYUTHFEFLRERENRESH BN EMRNRNRELRY - MEERATBRKERRBESBSER » MALRRRERBIERIRER
% o pREIMFRIREIEE > DIEABEM - HI0LAMFRKREEZNNE » ERREFREEMEES S EEE 2 RERDRIRIETARIKEREKRE -
FERIERRWIFES > ME—EBEBEA2EARSES > IRD (@D ZOREES ((RORBER)) KRS (8FD) 65miiEE ((65meiEE))  BMEMER
FIEFRAFRN TR EFERENERE - 20O RBESHHEEFETN0NKRENARRENEEER (ARRENREER—MIERENBLNIREER) > M55
BESARREN 20% N ERRSHNREER - RORBEERSREESZBNRAREEDBRRINRES0RE 4 HSFEAEH @ REERKERREBRZE

10



RAPWPAZ DECLLE BT o

NS ERTERLERES > REIIETUERU TR L2 E | (A) RERGEGEAN/R (B) KRR E MBI > RE#x o

R B E S N ERR TEER R E M A B2 FRRIIRE (MIHFRATERRERIEHN M) BIRE 24T @ AR ERREIFERICERBRNRRES - HBAERER -
ARAEES - SEERR - RRFEEREIRTIR - IS - RERERE  RFOSRNEREZ > F20HRE GREs) ERETENARTESEIRBE -

9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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10 Due to rounding, the total allocation may not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs
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BEA (MPF) Hotline

BREE (GATRE) 2R 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)
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BEA Mobile



