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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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Scheme) Growth Fund

(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.

BRUEBRESRKRENR  TASDLERENEZKE
BEs ARTHERETR  ERHRERREERBER
BEARERMRAEAILE

((Portfolio Allocation™ &4 & 16 °)

Bond Cash & Others”
e 21.1% BeREM* 6.5%

Cash & Others' & R EHM * 6.5%

Egi‘,fy 724%

Other Bonds EMif&Z5 2.8%
JPY Bonds HEEZ 1.0%
BRI (ES 2.6%

USD Bonds %&7tf&% 14.3%

EUR Bonds E

HKD Bonds #EtfEs 0.4%
Other Equities Eff1fRZE 7.5%

Chinese Equities FEIRRZE 23.4%

Commentary 51

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SENEEPE (Bm)

£ 3,128.72

© 253747

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

-3
‘ Latest Fund Expense Ratio” | . LA1179%

BN SRER R ’

HK Equities HEME 2.0%

U.S. Equities ZEIFREE 20.7%

European Equities BUMNAZEE 10.5%

Japanese Equities HARREE 8.2%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor

pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

Fund Risk Indicators™ £ R MAZEE
Annualised Standard Deviation FEEZ#ZE | 12.69%

Risk Class™ Ei4R5! =

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
8.48% -2.08% 1.57% 2.92% 3.94%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
8.48% -6.10% 8.12% 33.40% 153.75%
Calendar Year Return® BEEIHR *
2019 2020 2021 2022 2023 2024
14.18% 13.87% 1.12% -18.05% 5.62% 8.48%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Tencent Holdings Ltd Bé&RiZA% 1.81%
NVIDIA Corp ¥gE 1.52%
Alibaba Group Holding Ltd 122 EE £ 1.48%
Apple Inc BERAF] 1.46%
Microsoft Corp &t 1.30%
China Construction Bank FEIZE&$R1T 1.18%
Meituan =H 1.14%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 1.03%
HSBC Holdings Plc JES RS 0.92%
Xiaomi Corp /J\KEER 0.83%
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BEA (Industry Scheme) Balanced Fund

1T%5t8)) EES

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

BRTHORENERRERRBES  HRESRTRE

(Fund Information %":E’éﬂj

FundSize E&HEME .

Million (HKS) B8 (%75 08>0
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

A B [t e v we—, . 21.2755
WE » FRSTMEMEAESS o SRAREFE (D)

(Fu nd Descriptor %ﬁﬁﬁ?&ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
REEEESD - IR - &% 60% NIRE

((Portfolio Allocation™ B &EAEE 16 °)

Bond Cash & Others’

Latest Fund Expense Ratio®
B 41.5% BeREM 5.9%

RN E SRS b

MARSE 7.1%

Equity 50 7%

: 1.38322%
Bz ’

European Equities E
U.S. Equities EZBIIRSE 16.2%

» R Japanese Equities BZARZE 5.9%
HK Equities 8RR 1.1%

Cash & Others' & R EHM * 5.9%
Other Bonds E & 6.0%

JPY Bonds HEM&EZ 2.2%
EUR Bonds BX#&f&% 5.9%

Chinese Equities REIRZE 16.8%

Other Equities EAAZZE 5.6%

HKD Bonds 7 tfE# 0.7%
USD Bonds E7t&% 26.7%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation fFEEAZ#5 © 10.84%

Risk Class™ EE4R 5! 2 W 6 7

Fund Performance Information® & XIFE K} >
Annualised Return @R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
5.24% -2.90% 0.43% 2.02% 3.18%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 1045 Sladva:
5.24% -8.44% 2.16% 22.14% 112.76%
Calendar Year Return® B4EEIHR *
2019 2020 2021 2022 2023 2024
11.63% 12.32% -0.67% -17.27% 5.16% 5.24%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BE&RiZA% 1.26%
NVIDIA Corp ##3E 1.19%
Apple Inc BEBRAF] 1.15%
Microsoft Corp f#Ex 1.03%
Alibaba Group Holding Ltd ff 2 B EEM 1.02%
China Construction Bank Bl 2R1T 0.81%
Meituan 3| 0.77%
Taiwan Semiconductor Manufacturing Co Ltd &FA 5] 0.73%
HSBC Holdings Plc JES¥E 0.63%
Amazon.com Inc B EHAT] 0.62%
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Scheme) Stable Fund

(Investment Objective & H1Z ]

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SENEEPE (Bm)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
FERERENZIKEBESTIHERBVEERENR 2K
REDS > AREREABRAELLD > LUERHFIBEN
BEABERRRTRERE  FNMERETRESAREE
B e

((Portfolio Allocation™ &4 & 16 °)

12,673.72

£ 18.6723

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global -
RABEES - BIK - % 40% IR

Latest Fund Expense Ratio®

Equity Bond
il SR SRR th

Cash&Others*
0y
pE 0 @E% ik ‘

Bepaf 4%

HK Equities &HMER 0.8%

U.S. Equities ZEIRRZE 12.6%
European Equities BUMAZEE 4.1%

Cash & Others' B R ElAh * 8.4%

Other Bonds Ef1fE% 8.4% Chinese Equities FEIAZE 10.6%

Other Equities EfIAZEE 2.4%
HKD Bonds B7tf&E# 0.5%

JPY Bonds HEM&ES 3.2%

EUR Bonds BX#&f&% 8.8%

Commentary 51

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

USD Bonds %#7tf&% 37.0%

Maximum 40% in equities

: 1.35086%

Japanese Equities AZARZE 3.2%

Fund Risk Indicators™ £ R MZEE
Annualised Standard Deviation FEEZ#7 © 8.92%

Risk Class®® B4R quuuumms | s

Fund Performance Information® £ XIREK *
Annualised Return £ E[E13R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 5% 10 BRI
2.09% -3.57% -0.75% 0.97% 2.63%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 B RRILEE
2.09% -10.34% -3.72% 10.14% 86.72%
Calendar Year Return® BB
2019 2020 2021 2022 2023 2024
8.71% 9.95% -2.33% -15.95% 4.49% 2.09%
Top 10 Portfolio Holdings #EHE AN+ AEE
United States Treasury Bond 0.00% 09/01/2025 ZEIEE 0.00% 09/01/2025 1.06%
Apple Inc EERAF] 0.92%
NVIDIA Corp f#:E 0.90%
Microsoft Corp ##&x 0.82%
United States Treasury Bond 4.38% 31/08/2028 3 EIElf& 4.38% 31/08/2028 0.80%
United States Treasury Bond 4.25% 31/05/2025 S BIEI{& 4.25% 31/05/2025 0.78%
China Government Bond 1.67% 15/06/2026 SREIERFF&# 1.67% 15/06/2026 0.78%
Tencent Holdings Ltd BE&T1ZA% 0.68%
United States Treasury Bond 4.13% 15/11/2027 =EIEI& 4.13% 15/11/2027  0.68%
United States Treasury Bond 5.00% 31/08/2025 =EiEI& 5.00% 31/08/2025  0.66%
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BEA (Industry Scheme) Asian Equity Fund
(Fund Information E&&k} )

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some
exposure in debt securities and/or money market
instruments.

EBFERENTN (BRI BE > REBDLER
ERNEFES R AEETERETR  TREEERS
BEBERN > BEAHRERMRENEE -

FundSize E&HEME .

Million (HKS) B8 (B78) 20>
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)

SEAEESE (8w | 1070%

(Fund Descriptor E&4aA! ik |

Equity Fund - Asia ex-Japan
REEE - W (BRI

((Portfolio Allocation™ &4 & 16 °)

3
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio” | | .
S (BARA) o= 90.6% BaR M 9.4% ‘ B E SRSt 1 1.30420%

Australia B 1.2%
United States B0 1.4%
Canada &KX 1.7%

Indonesia ENfE 0.9%
United Kingdom Z5E 0.2%

Philippines JEEE 2.0%

Hong Kong &4 2.1%
South Korea #2E] 4.4%

Singapore iN# 4.5%

Cash & Others’ B R EAh * 9.4%

China F[E 29.3%

Taiwan &7

Commentary 5%

The MSCI Asia Pacific (ex-Japan) index declined by 1.1% year-on-year in December. This decline was mainly driven
by weaknesses in South Korea and Australia, affected by a hawkish Fed cut, strong USD, high Treasury yields, and
weak local currencies. Despite strong fund inflows resulting in year-end rallies in Taiwan and China, these were not
enough to lift the overall regional performance.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific (ex-Japan) region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
Technology sector remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery,
and upward earnings revisions.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-
accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions.

18.0%

India EIE 24.9%

7= =1 N PAN==S]
g (TT% D—|_E|J> RIS ES
Fund Risk Indicators' &% E[&1Z5E ©°
Annualised Standard Deviation fFEEZ#ZE | 15.68%
Risk Class™ RB&ARA! —1 - —

Fund Performance Information® & XRIFE K} »
Annualised Return ERE[ER

PN
=

1 Year 3 Years 5 Years 10Years  Since Launch
145 35 548 10 & BRI
14.05% -3.34% 3.21% 4.10% 4.05%
Cumulative Return 2#EEIH
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 105 Sladva
14.05% -9.69% 17.09% 49.41% 67.02%
Calendar Year Return® FE4EEIER »
2019 2020 2021 2022 2023 2024
17.53% 29.61% 0.03% -24.41% 4.75% 14.05%
Top 10 Portfolio Holdings B ER+AEE
Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 9.05%
ICICI Bank Ltd 3.65%
Tencent Holdings Ltd aRiZA% 3.64%
Alibaba Group Holding Ltd I EE &£ 2.59%
Power Grid Corporation of India Ltd 2.37%
Bharti Airtel Ltd B B{EHERAE 2.16%
SK Hynix Inc SKi§ 1+ 2.14%
Mediatek Inc BRI 2.10%
Meituan =@ 2.00%
DBS Group Holdings Ltd 2 E$R1T 1.94%
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DRIFESERTS > RIS &R 10.7% © BMETSEBEGERE - ERENEA
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(Investment Objective & H1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRETBRENEATES (BEFEREARSNE (PEH) - B3
THE - HPIFBITREREE) ETEREERHE  RENIRM
BRES > MUERARTERIER AT BRASRZ ARM s (TAhEE
BiE%))  ERPEEHEZEEERRA > AREERMRIERILE -

((Portfolio Allocation™ &4 & 16 °)

Cash &Others*
ReRHM

Utilities 2F %2 0.7%

Health Care f2E2:E1E 1.3%

Materials #7#} 1.9%

Energy 86VR 2.1%

Real Estate EH#1E 2.6%

Consumer Staples A7 HE® 3.1%

Industrials T% 4.5%

Greater China Equity

KPERE Sl

2.2%

Communication Services ETARES 14.1%

Consumer Discretionary
JEUFRHER 16.6%

earnings revisions.

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #HHBHA : 4/1/2010
NAV per unit (HKS)

SENEEPE (Bm)

1610.42

1 16.0567

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

‘ Latest Fund Expense Ratio® | |
$ 1.34523%

BN SRER R ’

- Cash &Others' F& R Hfth *2.2%

Information Technology
R 33.8%

Financials &&@ 17.3%

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific ex-Japan region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery, and upward

Fund Risk Indicators'® £ B R 1Z
Annualised Standard Deviation FEEZ#Z © 25.00%

Ela

Risk Class™ Ei4R5! =  m

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
15.67% -7.69% 0.21% 3.13% 3.21%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
15.67% -21.34% 1.05% 36.06% 60.57%
Calendar Year Return® FEEEIER *
2019 2020 2021 2022 2023 2024
21.18% 34.42% -4.43% -26.93% -6.94 15.67%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Tencent Holdings Ltd BEsR#ER% 9.50%
Taiwan Semiconductor Manufacturing Co Ltd &F/A 5] 9.23%
Alibaba Group Holding Ltd 12 EE £ 4.00%
Meituan M 3.29%
China Construction Bank FREIE %R 3.19%
Mediatek Inc BfZ5Rl% 2.46%
AlA Group Ltd &ZFB{RER 2.33%
Hon Hai Precision Industry JE/E#52 T3 2.33%
Xiaomi Corp /NAKEE 1.66%
Ping An Insurance Group Co FREIF LRk 1.64%

12 BRI HIRE - EREENFE - BERE RSN A - B
CIESERTS > FILLIE R 10.7% « BMEDISLBELERR - EREMERN
R o EHFE AR - MEEH - BRERMNPEERES  PJERERR
BRI > WIRINM BAFRENESIE R - BOIHPERHRER
LERE > BEFBFRRAEEIROMARS N8EE - BthEHEIBERRY
EEAOEFARRMETOE
BB 2024 FXRFLE > TEFRHAFIENRYBER > MSCIEEHEHUET
FL?%&BI% ) R (RSN R RRBEIFHY o FEEBITHER » HUEMN
SBTHEMEHTIRINMIERSM - RATEEER BT ERERMNENER
B ESEFTEES) > WA MEARBATENSRREI R 3-6 B8 MR T -

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BERTERENEBRE &‘Bﬁtt%&%ﬁ?fﬁ%%ﬁ#
R AEETHERETR  TRBEEFRZEEBEN
BEARSRBVRAEALEE

((Portfolio Allocation™ &4 & 16 °)

Cash &Others*
RaRHM

Consumer Staples W4 &87H

g%%ggm””y 99.2% 0.8%

Materials #7#} 1.8%

Energy 8EVR 2.8%

Industrials T# 3.3%

Real Estate Bt ZE 4.4%

Information Technology &A% 7.8%

Communication Services 3@ARES 14.0%

Commentary 5%

FHER 1.7%
Health Care f2RR:EIE 1.8%
Utilities AF%EZ 1.8%

BEA (Industry Scheme) Hong Kong Equity Fund

(Fund Information %%éﬂj

FundSize E&HEME .
Million (HKS) 58 G855) -0
Launch Date #:tHHHE : 4/1/2010
NAV per unit (HKS)
BENEEFE (BT)

1 10.1664

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

Latest Fund Expense Ratio®

BT E SRt ®
Cash & Others' & R EAh * 0.8%

: 1.31960%

Financials &% 32.4%

Consumer Discretionary
JEMEEHEM 27.5%

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit

a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZEZ © 27.59%

N 1 2 3 4 5 6
Risk Class™ EB#4E5 *:  quummm o

Fund Performance Information® & XIFE K} >
Annualised Return £ E[G3R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
16.63% -9.34% -6.25% -1.17% 0.11%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 10 Sladva:
16.63% -25.48% -27.57% -11.12% 1.66%
Calendar Year Return® @R *
2019 2020 2021 2022 2023 2024
13.02% 15.26% -15.66%  -24.51% -15.36 16.63%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BEaRiZA% 9.39%
HSBC Holdings Plc JEZ 5% 7.78%
Alibaba Group Holding Ltd FI 2B &M 7.70%
Meituan % 5.26%
China Construction Bank Bl R1T 4.67%
AlA Group Ltd ZFB R 4.22%
Xiaomi Corp /J\KEEM 3.33%
Industrial & Commercial Bank of China Ltd FE T R1T 2.80%
Bank of China Ltd REI#R1T 2.57%
JD.com Inc REREE 2.28%

12 A FEREEEIEHIRTE - EREENFE - EERERSMRZA - B

DRIE#E > FEER10.7% -  BHEDSLBEEERR  TRENFH

[0 o EmHEMARK - MBEK - BRERNTEEREY » pJEFERRI

SEEENAVRIBIEDE - WIS INF BT REMEIIE R - RAIWPERHRER

f@ﬁﬁiﬁ » BF BARIRCENA O AR DHGE  BhEHRERE
BACEFBAMGECS o




BEA China Tracker Fund

BHHEHES

(Investment Objective & H1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TREEIR T ERREE PEE M RRHIRERDIR

[Fund Information %%éﬂj

FundSize E&&EEME .
Million (HKS) B8 (B7T) ©
Launch Date #HHHA © 31/1/2012
NAV per unit (HKS)

FEUEEFE (Bm)

133.23

. 8.2804

(Fund Descriptor E& 4Bt )

Equity Fund - China
REEE - B

((Portfolio Allocation™ &4 & 16 °)

3
Hang Seng China Enterpriss IndexETF Cash &Others* Latest Fund Expense Ratio’ | .
BEMENLEY thES 100.0% BeREM 0.0% BN E SRS L= 3 © 1.18791%

Health Care 2R3 0.9%

Materials #7# 1.0%

Industrials T# 1.2%

Real Estate EH#E 1.4%

Consumer Staples AFHE R 2.3%

Energy BEIR 7.7%

Utilities AP 0.5%

Consumer Discretionary
ELTHE® 29.6%

Information Technology ZEaflHE 10.3%
Financials /@4 27.6%

Communication Services
BABRS 17.5%

Commentary :¥:&

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation EEZ#% : 30.65%
2 3 4 5 6

Risk Class"™ EB&ARA 1—

Fund Performance Information® #&XRI\RE K
Annualised Return FEE[EIER

1Year  3Years®  SYears#®  10Years  Sincelaunch BRIE

ThisFund #5&  29.45%  -1.80% -6.31%  -2.87% -1.45%

Index 1680 31.05% -043% -491% -131% 0.39%

Cumulative Return 2AE@R
1Vearf  3Years®  SYears®  10Vears  Sincelaunch BRI

ThisFund 28&  29.45%  -530% -27.83% -25.29% -17.20%

Index 358 31.05% -1.29% -2227% -12.33% 5.15%

Calendar Year Return® BB
2019 2020 2021 2022 2023 2024

This Fund &xE% 13.04% -2.15% -22.11% -16.54% -12.35 29.45%

Index 158 14.52% -0.09% -21.24% -15.62% -10.73 31.05%
Top 10 Portfolio Holdings & B4 &R+ KEE
China Construction Bank FRERZ SR 5R1T 8.34%
Tencent Holdings Ltd BE=HIZA% 8.01%
Alibaba Group Holding Ltd FIE2 B B4 7.58%
Xiaomi Corp /J\KEEE 7.17%
Meituan =M 7.12%
China Mobile Ltd FFEIFE) 5.62%
Industrial & Commercial Bank of China Ltd B T #&$R1T 4.84%
Bank of China Ltd FREJ$R1T 3.95%
Ping An Insurance Group Co FEIF 2R 3.67%
CNOOC Ltd Bl A5H 3.54%

12 BRERBIBIEHIZE - BREENTE - BEERMERSMRZA » B
DRIESHE > FHEER10.7% - BHETSLBEEERR - TRENER
R - M EMERK - MEEH - BRERNPEERES > JERERN
SERVRIBIADE - IR BT REMMEBIL R - RPN PERTFER
LBEE > APBFRREERAOMARS I NNMGE - EhEHEITERE
EREBEFAARHETOE

BEA Hong Kong Tracker Fund

(Fund Information %%éﬂj

FundSize E&HEME .

Million (HKS) B8 (#7p) ~ 14877
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)
BENEEFE (BT)

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

REERRIERMIBEEHRRZREDR

1 13.0895

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

Tracker Fund of Hong Kong Cash & Others' Latest Fund Expense Ratio® | .
[N 99% mapiye 0.1% TR RS L £ 0.59014%

Materials #7%} 0.9% Cash &Others' &R A" 0.1%

Health Care f2EEFEIR 1.6%

Financials /% 33.0%
Consumer Staples A7 HE & 2.5%
Utilities A2 3.1%
Industrials T2 3.3%

Real Estate B#IZE 3.9%

Energy 88)R 5.1% —

. [N Consumer Discretionary
= F 0,
Information Technology Bl 7.2% JENTHE R 24.9%

Communication Services TR 14.3%

Commentary s¥:&

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

R AERIEHES
Fund Risk Indicators™ &% E1Z5E

Annualised Standard Deviation fFEAZ#5% © 26.82%
2 3 4 5 &

Risk Class"™ EBEARA 1 : —

.
Fund Performance Information® E£XIREK *
Annualised Return FEEE[E]ER

1Year®  3Years®  SYears®  10Years®  Sincelaunch BEVIE
ThisFund 28&  21.97%  -1.85%  -3.98% 1.04% 2.10%
Index 358 2269%  -1.33% -3.32% 1.92% 3.54%
Cumulative Return 2AEEER
LYear  3Years®  SYears®  10Years®  Sincelaunch BT
ThisFund &8¢ 21.97%  -5.46% -18.37% 10.85% 30.90%
Index 358 22.69%  -3.92% -15.53% 20.95% 56.64%
Calendar Year Return® BAEEIER
2019 2020 2021 2022 2023 2024
This Fund &£ 12.25% -1.48% -12.36% -12.99% -10.92 21.97%
Index 1§81 13.04% -0.29% -11.83% -12.54% -10.46 22.69%
Top 10 Portfolio Holdings # & & R+ A& E
HSBC Holdings Plc SR 8.13%
Tencent Holdings Ltd B=RIZERE 8.13%
Alibaba Group Holding Ltd fI 2 B E &M 7.69%
Meituan =@ 6.91%
China Construction Bank FREDZZ & RIT 5.53%
AlA Group Ltd & FB{RER 4.87%
Xiaomi Corp /J\KEEE 4.75%
China Mobile Ltd FREIF& &} 3.73%
Industrial & Commercial Bank of China Ltd Bl T &R T 321%
Hong Kong Exchanges & Clearing &85 5 Fit 2.80%

12 BHRERBIBIEHIZE - BREENTE - BEERMERSMRZA B
DRIESHE > FEER10.7% - BHEDSLBEEERR - TRENEA
[0 o EHEMAERK - MBEH - BRERNTEEREY » sJEFBERI
SR AN RIBIANE - MR BT REMMEBIE & - RAIWPERTRER
LBEE > BRBFRREENROMARS | NHMGE - BHEHITERE
ERACEMBRIIEECE




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1TH:8)) ARBRBEEETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBRBEEEDIBES IS EASHNEEREE

BEA (Industry Scheme) RMB & HKD Money Market Fund® E83r (73518)) AR B EEHREES®

Fund Risk Indicators' &% R RiEE

(Investment Objective RZ B | ( Fund Information £} DRSS o v I 50
To achieve a rate of return over the long term in line Fund Size E&EEME | : b paspe 1. a2 RN B R
with the interest rate offered by authorised financial Million (HKS) B& (B7T) 2021 Risk Class ™ EIFR4R B! —
institutions in Hong Kong on HKD and RMB savings Launch Date #HHBHA : 3/7/2012 Fund Performance Information? X1k 2
accounts while maintaining stability of the principal NAV per unit (HKS) . =
amount invested. SEEEE e - 108715 Annualised Return & B .
FHRREASEEE 2 FR - RERTS ) FRENR o G U A e
EEDITUHHBNABE R AREERR OFRERRE ( Fund Descriptor B 1ER T ] T o e G T
AEEMEERE o ; : : : :
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation® BB 4R S D 10) BRTISES - FEKLEE 1 Year 3Years 5 Years 10 Years Since\l.ﬂmch
14 3 54 10 BRI
Cash &Others' 5 oo, Deposits g 1, Latest Fund Expense Rgtio3 0799609 0.14% -2.86% 4.86% 6.28% 8.71%
RERHM 7 i RN E SR LEE Calendar Year Return® FE4E[EIR
2019 2020 2021 2022 2023 2024
0.48% 5.25% 2.56% -4.05% 1.10 0.14%
Top 10 Portfolio Holdings &4 AR+ AEE
Cash & Others* T84 & Efh 4 3.9% its 7228 0 Sumitomo & Mitsui Banking Corporation =H1{E & RIT7ER 8.83%
Deposits 774k 96.1% China Construction Bank Corporation FREIE 8R4 T17 7R 8.79%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HE#$RIT/ER 8.79%
Credit Agricole Corporate and Investment Bank ;B8R /5 EE 2RI TIEAR 8.71%
China Everbright Bank Hong Kong Branch FREIY A IRITIERR 8.35%
China CITIC Bank International Ltd A {58R1T ( BIFR ) 1E7K 8.30%
Dah Sing Bank Ltd A#IRIT7ER 8.04%
DBS Bank (HK) Ltd £EE(T (55 ) 2% 7.76%
CMB Wing Lung Bank Ltd AKX & iRITTZRR 7.49%

Commentary sFsf ANZ Bank New Zealand Ltd BATRITEBER 7.34%

In China, economic data remains soft, with inflation trending lower in Q4 2024, with November Consumer Price Index at ~ FREIRVAABURIRIARSS » MBARTE 2024 EFLEEE(M > 11 ACPIRLLIE £ 0.2% © 12 BMECA
+0.2% year-on-year. The December Politburo meeting and Central Economic Work Conference called for extraordinary — B& @M REE TIES 3P RAGE S RSB RERUZFNE - EERSBEMPERT
countercyclical measures to support growth, indicating higher fiscal deficit and larger bond issuance. Consequently,  IF#EAESETE o AL > EFETER ~ FFHIE BT O AR AE— P RSB BENTE
offshore Renminbi ("CNH") weakened due to a strong U.S. dollar environment, potential higher tariffs from the Trump  #5F » g2 A RIEESE - SEERMTENE— S SRNSE > hE 10 £ REE RS RAIFL
administration, and expectations of further monetary easing. We expect CNH to remain under pressure, with China rates (g o Zyp97as} s A R SIS E DA > chEIF (R o

staying low. . . _ TE® > 12 ANB T AR RE R E RSN SBRTEEFRSAFKRIMERM L
In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank Offered Fo DR A\ REBEENESELRSEBNEE » ROEETEBEED o LT EHREN
Rate ("HIBOR") trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound, following CNH BT o A E A RITENE o B A HE T B A AR AT E SN T 7
sentiment and the momentum of Hong Kong stocks. The gap between HKD and USD rates is expected to persist, given %%iiﬁ%ﬁé%ﬁE’\]%U%%EE#%%E@K* . h
robust local HKD asset demand and relatively quiet new issuance activity. " o o

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aESRTES (BREFRTES)) UARMEAREEANRE - RENBREFTFESTAENRESFINIRTIEZERAR - ARSRTFESUFZEESMEREREE

BEA (Industry Scheme) MPF Conservative Fund® 2558 (T¥#:t38)) RBSRETES®

. N 1a o pmm la
(Investment Objective & B1Z | ( Fund Information E& &k} | WRLURSIE CRTOf g = = MBS AR

Annualised Standard Deviation FFEEAZ#5E : 0.44%

To achieve a minimum rate of return while maintaining FundSize EBE&HEME . . I i 2 3 4 5 6 71
stability of the principal amount invested. Million (HKS) B8 (&7t) 315199 Risk Class™ B ARA! ™ gEEm 4| BBl
g Launch Dat #A 1 1/12/2000 . s 22
THRSREASREL PR FR—EZER aunch Date {43 - 1/12/ Fund Performance Information® E&RITER >
NAV per unit (HKS) - 14.9050
SEBEUEEFE (BT Annualised Return S @R
LYearf  3YearsE  SYears®  10Vears&E  Sincelaunch BRILE
( Fund Descriptor EHedamitih ] ThisFund &8¢ 3.41% 2.39% 1.59% 1.15% 1.48%
= PSR’ 0.77%  054% = 032%  0.18% 0.41%
Money '\;'arket Fund - Hong Kong Cumulative Return RFE[EIH
( Portfolio Allocation'® I &40 &5 10] EWHRES - 58 Tearff  3Years®  SYears®  10Vears#  Sincelaunch BRI
] Fund E Rat 3 ThisFund &2 3.41% 7.34% 8.22%  12.07% 40.50%
Cash & Others* Deposits atest Fund Expense Ratio™ | . PSR! 077%  162%  163%  179% 10.32%
2 34% g 96.6% = 2z 3 1 0.84154% d : : - .
RERHEM 28 RAHANESRR IR Calendar Year Return® E£EE3R *°

2019 2020 2021 2022 2023 @ 2024
This Fund &x&% 1.18% 0.66% 0.01% 0.35% 3.42% 3.41%

PSR’ 0.10% 0.00% 0.00% 0.08% 0.76% 0.77%
Top 10 Portfolio Holdings #E4A&N+AEE
Cash & Others® IR EM ¢ 3.4% Deposits 772k 96.6% Credit Agricole Corporate and Investment Bank ;ABIsR 75 EEIZSR{TZ=  8.82%
posits fe ’ Sumitomo & Mitsui Banking Corporation = H{£43R1T17R 8.73%
ANZ Bank New Zealand Ltd BT iRITE BER 8.69%
China CITIC Bank International Ltd FR{=$R1T(BIR) 77K 8.60%
Dah Sing Bank Ltd A#ERITIER 8.57%
OCBC Wing Hang Bank &5k F$R1T17 7K 8.52%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RITERR 8.48%
China Everbright Bank Hong Kong Branch FREI3t A $R1T17R 8.43%

Industrial & Commercial Bank of China Asia B T $R1 7177k 8.42%
Commentary ¥ China Construction Bank Corporation FREI2aR R T1ZR 8.32%

In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank — E&3#H » 12 BHETia SRR ERRE = AR B¢ » B BIRITRERBRERR
Offered Rate ("HIBOR") trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound, B4 E5EM EF - SEREARIKISENEEREELNELE > HFFEETE
following offshore Renminbi (“CNH") sentiment and the momentum of Hong Kong stocks. The gap between TE& AR E) o SR AME TTE EE R RITEITHIEE S ESHBH T -
HKD and USD interest rates is expected to persist, given robust local HKD asset demand and relatively quiet new  FE 517718 3 77 > REBOF 2 72 PEAG A1 TE ©

issuance activity of HKD Bond.




ry Scheme) Core Accumulation Fund®

(Investment Objective & H1Z ]

To provide capital growth by investing in a globally
diversified manner.

BIRRIKOBIRE - BUER

[Fund Information %%éﬂj
FundSize HE&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)
SBMEEFE (BT)

[SE

(Fund Descriptor E&1EAM )
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
RABEES — B — ARBeIREERRS
65% (BIINIRIKARER)

$2,701.43

RERER o
1 16.0402

(Portfolio Allocation™® #B4HE D 10) 15

i3
; . o CashdOthers' - ‘ La\test Fund Expense Ratio 0795500,
Equity B3R 59.1% Bond {835 39.5% jganau« 13% 3T HE L B L ° . )

JPYBonds BHEIE% 2.8%
Other Bonds E A& 7.5%
Cash & Others' B R A * 1.3%

HK Equities T E

EUR Bonds BXZ& &3 7.5%

USD Bonds &7tf&%5 21.8%
2 0.2%

Other Equities EAAEEE 7.5%

Japanese Equities BZBRZE 2.7%
BUMALEE 7.8%

U.S. Equities B EE 40.9%
European Equities BX

Commentary ¥

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises by
2028, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from Trump's
coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed may maintain
a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing, bonds start to look
increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even if U.S.
tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth
remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival in nominal
GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear policy
stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high, growing
10.7% YOV, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery. Aggressive stimulus
and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S.

gg'sogms(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Ror (175518)) MO RBEE

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#5E © 11.84%

2 3 4 6 7
Risk Class" B4R *°
Fund Performance Information” E&RIFE K} »
Annualised Return £EZ[E15R
1Year  3Years  SYears  10Years Sincelaunch
1 3E 5E 0E PRI
This Fund 28 (a) 1136% 237% 578% NATER 6.28%
Reference Porﬁgﬂo %;%}Qﬁ.‘éﬁé (b) 954% 149% 5.09% NARER 5.82%
Difference’ & ° (a) - (b +
(percentage points ﬁﬁig ) 182 0.88 0.69 NAREE 046
Cumulative Return 2A&E@HR
1Vear  3Years  SYears  10Years Sincelaunch
1£ 3F 5E 0E i
This Fund 2E& 11.36% 7.28% 32.43% NATER 60.40%
Reference Portfolio 22K EHE  9.54%  4.53% 28.17% NATER 55.08%
Calendar Year Return® FEEEIHR *
2019 2020 2021 2022 2023 2024
ThisFund &% 16.31% 12.70% 9.54% -15.96% 14.63% 11.36%
ReferencePorolo5£4E84 17.03% 12.06% 9.43% -16.32% 14.03% 9.54%
Top 10 Portfolio Holdings ¥ EAER+AEE
Apple Inc ERAE] 3.04%
NVIDIA Corp 183 2.92%
Microsoft Corp fi#x 2.70%
Amazon.com Inc B AT 1.73%
Tesla Inc FFHTHLIAS) 1.33%
Meta Platforms Inc Meta*F- &2 8] 1.25%
Broadcom Inc #@AF) 1.11%
United States Treasury Bond 0.00% 09/01/2025 =EiEl{& 0.00% 09/01/2025 0.92%
JPMorgan Chase & Co IR AIEIRTT 0.87%
Eli Lilly & Co $82R‘AE] 0.68%

LA RMEEL1% 0 TERERNRY > BERF ’%i“*ﬁfﬁﬁﬁ ERE BYR
MR E BRI - L;Ezftﬂ S ) Al i;

[N
BERRSE o ?ﬁiﬁ SRS st FREE
AR RIS R RHA LS » BANRNER - HHHE

FEIRRA 0 KB
2ECIEE - @@%@@,ETJDU&%\

TERRH > AEBERIAREE N  BENBUABIA RN MR PERESEKRE » NHAS AR
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BEA (Industry Scheme) Age 65 Plus Fund®

Ron (17%51E)) 65 R EE

(Investment Objective & E1Z ) (Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B & (B7t)
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4aA! it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

RAEEEES — BRI — ARRSHKEEMRS(
25% (BIMIRIKARER)

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBUCE - AMEERREEER -

1 894.45

$11.7874

(Portfolio Allocation™ &4 & 16 °)

Latest Fund Expense Ratio®
EITEAME SRS IER®

Cash & Others’

EoRHM 1.1% £ 0.80357%

Equity iZ 19.8% Bond &% 79.1%

Japanese Equities HASAZEE 0.9%
European Equities BUMNAZEE 2.6%

U.S. Equities % MRE 13.7%
HK Equities A 0. 1%

Cash & Others" &R HEM * 1.1%

Other Equities EANAEE 2.5%

—— USD Bonds E7tf&% 43.6%
Other Bonds Efhf&% 14.9%

JPY Bonds HEIf&EZ 5.5%
EUR Bonds BXZ& &35 15.1%

Commentary :¥:&

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises by
2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from Trump's
coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed may maintain
a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing, bonds start to look
increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even if U.S.
tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth remained
positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival in nominal GDP growth and
wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high, growing
10.7% YOV, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery. Aggressive stimulus
and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S.
tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®”: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ# © 7.76%

Risk Class™ BUB#R5 -, S

Fund Performance Information® E£&XRIRTEK
Annualised Return S E[E#R

1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 13 0F 1)
This Fund &4 () 342% -160% 0.78% NATER 2.14%
Reference Portfolio ﬂ%&fﬁ% &) 330% -197% 053% NATER 1.81%
Difference’ 22 ° 2 <
e s %gg) 02 037 025 NARER 033
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
14 3 5F 0% FLL
This Fund Z&& 342% 4.71% 394% NATEBE 17.87%
Reference Portfolio 828 EHA  3.30% -5.79% 2.66% NATER 14.90%
Calendar Year Return® 4@ *°
2019 2020 2021 2022 2023 2024
ThisFund £82£  10.00% 8.03% 0.97% -14.35% 7.57% 3.42%
RefeencePortiolo 525885 9.63% 8.21% 0.71% -14.94% 7.22%  3.30%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 0.00% 09/01/2025 S£EiEI{& 0.00% 09/01/2025 1.83%
United States Treasury Bond 4.25% 31/05/2025 S EEIE 4.25% 31/05/2025 1.34%
China Government Bond 1.67% 15/06/2026 HEIEFF & 1.67% 15/06/2026 1.34%
United States Treasury Bond 4.38% 31/08/2028 & 4.38% 31/08/2028 1.27%
United States Treasury Bond 4.13% 15/11/2027 3 EE{& 4.13% 15/11/2027 1.17%
United States Treasury Bond 5.00% 31/08/2025 EIEI{& 5.00% 31/08/2025 1.13%
United States Treasury Bond 4.88% 31/10/2028 S£EiEI{& 4.88% 31/10/2028 1.13%
blik Deutschland leihe 2.60% 15/08/2034 BEEHSAHIEIB 5 260% 15/08/2034 1.06%
Apple Inc ERAR) 1.02%
Japan Government Bond 0.10% 20/03/2030 B ABfFE%5 0.10% 20/03/2030 1.00%
12 BEEIRELTEEA1%  TEMEMRFRY > BENRFA > AEBRMUSR - BHENAE
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Remarks [z

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RGRITERAE BTN - RDIR(T (1550 BIRAS
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
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10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.

Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The

annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited uartem%/

%%Hﬁaffﬂamuilﬂﬁf#%"r ) SR BRI S A M EERH LGE3EZB:E EIERZEFTE o RS EEHMI BREZESH SRR BRI DN 3IE > BIFEAETH
ElfmiRac o E‘zﬁﬁéﬂﬂifﬁ-ﬁ%ﬁaﬁ i éﬁi@ﬁﬁﬁ"?aék e

e r|sk class is to be assigned to each constituent fund accor e seven ornt r|sk classification below based on the latest fund risk indicator of the constituent fund.

EHIEJZ%%%W/E#E?F‘?%ﬂ%%E’Jﬁ%%%ﬂ RiZa0 0 & LE'FHI)—WW& R E AP —ERIRARR
Risk Class Efz4R 5 Fund Risk Indrcator%%@tﬁaﬁﬁa
Equal or above HHZE 5 = Less than /Dt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securltles and Futures Comm|SS|on The above is for reference only wh||e the risk class of the fund may change from time to time. For further details including
e product features, fees and }%es and risk factors involved, p ease refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme. N
wi R R \Fﬁ el AIE 28R (Rt é%%ﬁ%#ﬁ‘ 1) ﬁﬁ%ﬁm ) thEﬁ% % Er S EBERE S EERET0 o MBS ERRE S REFEE) Bt
/J,\ /% o BT > BB EMTAL &%&Fﬁ&&ﬂﬁﬂﬁ ERE (%ﬁ%z%) ﬁ%.ﬁr JE’]%& Eo e BRI o
Performance information of the constituent funds will begresented onIy if they have investment track records of not less than 6 months.
NESVARRD 61I)% WRETERLE 0 HE2IEERIRER
If the fund performancie is less than 1Eyear the calendar year return WI|| be calculated from the launch date to that calendar year-end.
MESRFVN1IF  2EBFLReMHHHEZBEFFRAE
The Fund Expense Ratio ("FER") is up to 31" March, 2024 It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 .
EBRT I E 2024F38 31 H o W7 %ﬁﬁﬁ%ﬁtﬂ% I:iﬁ HEESHA T AIERTNEME  BIREREZESNESHZIE -
The term "cash and others" should be used to denote cash at call, and operatin |tems such as account payables and account receivables (where relevant).
IREREM) —AREBRNRE » RELIRNFIBNRRGIERSEIER (WER)
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore B ebts securities available for |nvestment byg;chls constituent fund may be limited which may result in concentration of credit risk. e
RLUBTE RIEDARMESHE » Hit f#f%?f ARTEETS ﬁIEE’J& = ﬂ%;ﬁﬁxﬁﬁﬁ WEEER o THE > ARK i]ﬁF@ PIRIREE R -
S S2 PR - %9r LRETETERE R A U I GRS SN e it e
g 5 A - %ef%@ e min J;e U G s i R S %rgégegateAgmiaﬁa 2%
i ﬁ@ﬁa’d, EREE AR B(EFEES o e THBt AR BEBES: B RS [ LA K o5 o 7 L el R AR KR8
tTf a <<§§% \iztﬁ%.ﬁ%ﬂ H;S %ﬁ@» Wi 1 AR > UL 5 Jttﬁ‘zﬁﬁ%T&éE%&n)\E R e AR iﬁﬁxﬁfu,‘ﬂﬁuﬁqﬂ °
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) members account by way of unit deduction. Before 1 Aprll 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deduct|on method has changed from (ii) to (|) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1 April, 2022.
All of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
m 1°
%ﬁﬁ%ﬁ#%%ﬁ/’gﬁﬁﬁ& }% @ﬁ?lﬁlﬁ%ﬁ%@@ &HY Z) EBINPRAEAR A PRy BAIYKEY o 120254 51 B2 30 - BBEs (f TEHE) BESRTERRALDN C
L?Z P2 B % aag F gg{é %@;E 2022££ E)]ﬂ 1 Elt oz (17518 eaERRTETHREKR Jﬂ 5 E&mAN (2) Blmh
) i 2022&4)% TR Ee B L e R A S AL R E AR K EN S

aar

Em
ﬁm

- SR
émenn

i
FFHH%

TR

|

)
LU%
ﬁ

25

><

%%gﬁ %‘)gézﬁti%ﬁ—rgﬁﬁ EeHE J:Fﬁﬁ%%%%ﬁ%l#“Efﬁﬁuﬁﬁﬂxﬁﬁ?uﬁé&éﬁfﬁq At » B2 FNESRRHIRLFRH2022F4 B 1 HRWERERT

Prescrlbed savmgs rate is a rate prescrrbed by the Mandatory Provident Fund Schemes Authority monthly. The presorlbed savmgs rate is the simple average of the interest rates

offered y the three note- |ssum%banks in ong on on Hong Kon dollar savm s account with d;{gosﬁ amount of $ 000.

STRRRENEIERFIE AR EERE A TR AMAIHNIE » ZFER=REBNEDIRTEBRERO 12 EETTAET”H FRFZ TR -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures and the risk factors involved, please refer

to the MPF SchemeEBrochure of the BEA (MPF Industry Schem
T
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]
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any matenal d|fference between their returns and that of the relevant
recognised reference portfolio over any period of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortr date of the fund fact sheet falls after 30 " June 2019
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Due to round|n§cj} the total aIIocatlon ma not add up to exactly 100%.

HRIE R AR - DHEARE F18100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). L

ESHEaTHNUSTERA LR « REAIEARBIRITHAEWwWW.hkbea.comTHIEER: (8fFE) 247 (BRRIRT (G50 BRABEN) FNEFESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BESRIRRLCET AT R 0 REEFEEALRER » MBRENREINHER o

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton Road Kowloon Hon
fReIBERF 25K 7 (55 2
%ﬁfc.uﬂlﬁlkﬁﬂﬁﬁeiﬁ (
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FISRESSRIT (155E) BIRARIERM) B



