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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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y Scheme) Growth Fund

g (175518 B RE

(Investment Objective & H1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
FEBURKKRERRENSR  TASDLEERENR2NE
BRs EETERETIR  TRPEEHZEREEERN
BEARERMRAEAIRE

(Fund Information E£&#

FundSize EBE&HEME
Million (HKS) &8 (GB7t)
Launch Date #:HHEH] : 1/12/2000
NAV per unit (HKS)

SENEEPFE (Bm)

:3,286.51

126.5615

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 0% KRR

((Portfolio Allocation™ B &AE & 16 °)

Latest Fund Expense Ratio®

Equity
" SRR SRtk

i Bond Cash & Others” ‘ 1 1.41179%

B 23.8% BeREM* 3.7%
Cash & Others® B R HAN * 3.7%

Other Bonds EMIfEZ 3.3%
JPY Bonds HE&ES 1.3%
EUR Bonds BX#1&% 3.5%

HK Equities & 3.4%

U.S. Equities EEIARE 17.9%
USD Bonds E7tfE% 15.3%

HKD Bonds B7tfE# 0.4%
Other Equities Eff1fZZE 8.5%

European Equities BUMNAZEE 12.8%

J Equiti G2 6,60
Chinese Equities TEIRREE 23.4% apanese Equities B2k o

Commentary 51

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

Fund Risk Indicators™ E& R MAZEE
Annualised Standard Deviation FEEZ#EZE © 12.71%

Risk Class™ Ei4R5! = —

Fund Performance Information® £ XRIREK *
Annualised Return £ E[E13R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
19.35% -0.31% 3.71% 3.48% 4.18%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
19.35% -0.94% 19.96% 40.78% 165.62%
Calendar Year Return® BEEIER *
2019 2020 2021 2022 2023 oD
14.18% 13.87% 1.12% -18.05% 5.62% 13.56%
Top 10 Portfolio Holdings #&E#HE A+ AEE
Alibaba Group Holding Ltd f 2B B4R 2.28%
Tencent Holdings Ltd B&&T#ZR% 2.01%
Meituan =@ 1.49%
Apple Inc 1.29%
NVIDIA Corp 1.29%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.25%
Microsoft Corp 1.22%
HSBC Holdings Plc JEE ¥R 1.09%
China Construction Bank FREIE&IR1T 0.93%
AlA Group Ltd ZFBRER 0.75%
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BEA (Industry Scheme) Balanced Fund

oo (T7%51E)) EES

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENR2RREREHES > ARETRTRE
BE > ESTMEHERNEERS o

(Fund Information %":Eiéﬂj

FundSize E&&EEE .

Million (HKS) B8 (&78) %
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

SEIEERE (B 22.2615

(Fu nd Descriptor Eﬁiﬁ?&?ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
BRAOEEES - BIK- &% 60% RRE

((Portfolio Allocation™ &4 & )

Latest Fund Expense Ratio®

RN E SRS b

Bond Cash&Others"

Equity
1% e B8 popupye 31%

= :1.38322%

IllEES

2 9.5%

European Equities E
U.S. Equities EZBIIRSE 13.7%

HK Equities EHME 2.4%
Cash & Others* & R HAth * 3.1%

Other Bonds &% 6.6%
JPY Bonds HEES 2.6% —
BI#&(ES 6.9%

Japanese Equities BABEZE 4.5%
Chinese Equities REIRZE 16.4%

Other Equities EAAZZE 6.6%
HKD Bonds 7 tEs 0.7%

EUR Bonds B

USD Bonds E7t&E#% 27.0%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZ#7 © 10.76%

Risk Class™ EB&#RA! *° 2. - 5 7

Fund Performance Information® B&XIFE K} »
Annualised Return EEEIHR

1 Year 3 Years 5Years 10Years  Since Launch
1% 3 58 10 BRI
16.29% -1.30% 2.17% 2.57% 3.41%
Cumulative Return 2#E[E1HR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 B RRILEE
16.29% -3.84% 11.33% 28.88% 122.62%
Calendar Year Return® FE4EEIER *
2019 2020 2021 2022 2023 i
11.63% 12.32% -0.67% -17.27% 5.16% 10.12%
Top 10 Portfolio Holdings B EAER+AEE
Alibaba Group Holding Ltd FE2 B B4 1.64%
Tencent Holdings Ltd fE&T1ZA% 1.48%
Meituan =H 1.03%
Apple Inc 1.01%
NVIDIA Corp 0.99%
Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 0.96%
Microsoft Corp 0.95%
HSBC Holdings Plc JE&1%A% 0.84%
China Construction Bank FREDZZ & RIT 0.62%
AlA Group Ltd ZFB R 0.59%
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y Scheme) Stable Fund

(Investment Objective BZEEE ] (Fund Information E£&#

To minimise short-term capital risk with modest capital Fund Size ESEEE
growth over the long term through a higher weighting of Million (HKS) &8 (B7t)
investments in global debt securities to provide steady Launch Date #HH#A © 1/12/2000
income and a lower exposure to global equities to NAV per unit (HKS)
provide modest potential for capital appreciation. SEMEESEGET)
EBRERENZ2KEFBSFT BRI LERER 2K

KEMS > AREREFMEHENE  MHEREBEN (Fund Descriptor He Al J
ERBERBICTIERGD > ANMMEEHETREEAEE

$2,800.17

£ 19.4906

&7 e Mixed Assets Fund - Global - Maximum 40% in equities
((Portfolio Allocation™ B &AE & 16 °) FERRRE BRSO
3
Equity Bond Cash&Others* Latest Fund Expense Ratio” | |
s 32.2% B 60.3% EopEm 17.4% EFEA SR R ® 1 1.35086%

HK Equities EEMZE 1.6%

U.S. Equities ZEIRRZE 9.9%

European Equities BUMAZEE 5.9%
Japanese Equities BZJSH = 2.2%

Chinese Equities FEIREZE 9.5%

Cash & Others' B R EAh * 7.4%

Other Bonds HAthf&% 9.5%
Other Equities EffIfZZE 3.0%

JPY Bonds HEIfES 3.8% HKD Bonds #E7tfE3 0.5%

EUR Bonds BXZ&f&% 10.0%

Commentary :¥&a

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

USD Bonds %7tfE%5 36.6%

BRoa (17

Fund Risk Indicators™ S @ MZEE
Annualised Standard Deviation FEEZ#Z © 8.75%

Risk Class®® B4R Qs | s

Fund Performance Information® £ XIREK *
Annualised Return ZE[E13R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 10 BpRILE
12.80% -2.17% 0.57% 1.48% 2.84%
Cumulative Return 2AE@HR
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 & BpRIziE
12.80% -6.38% 2.86% 15.85% 94.91%
Calendar Year Return® FE4EEIR ©
2019 2020 2021 2022 2023 |YEebae

8.71% 9.95% -2.33% -15.95% 4.49% 6.56%
Top 10 Portfolio Holdings #E#HE AN+ AEE

Malaysia Government Bond 3.88% 14/03/2025 1.13%
Alibaba Group Holding Ltd 0.94%
Tencent Holdings Ltd 0.87%
Apple Inc 0.80%
China Government Bond 1.67% 15/06/2026 0.80%
United States Treasury Bond 4.25% 31/05/2025 0.79%
United States Treasury Bond 4.38% 31/08/2028 0.75%
Microsoft Corp 0.75%
United States Treasury Bond 3.63% 31/08/2029 0.74%
NVIDIA Corp 0.72%

EENCERRHDKRARE © 9 BREEZLHBEY ISR LB LA - IR
£0.3% > FILL IR 3.3% o K2 A 4.2200% = 4.05% » 55 812 B EREFE 62.7%H)
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BEA (Industry Scheme) Asian Equity Fund

Rior (75518)) mNKREES

(Investment Objective & E1E ) (Fund Information E&2#} )
To achieve long-term capital appreciation within a FundSize E&H&EEE . 36796
controlled risk/return framework through investing Million (HKS) B (B7) "~
mainly in Asian (ex-Japan) equities, with some Launch Date #HHHA © 31/1/2012
exposure in debt securities and/or money market NAV per unit (HKS) 176326
instruments. BENEEFE (BT) ’

ElTEEEREN (BRI KR REDLER
B EFESR AEETBRETR  ERDRERFS (Fund Descriptor g@@@ﬁ;ﬁj
EREERN > BEHRERHERMEAEE

Equity Fund - Asia ex-Japan
(Portfolio Allocation™ &4 & 16 °) R B

Latest Fund Expense Ratio®
RN ESESIEE’
Canada &KX 1.3%
Singapore #7013 0.9%
United Kingdom ZEE] 0.4%
Macau &F9 0.1%

Asian ex-Japan Equity Cash &Others*
W Exm gE D0 mepams S0

Indonesia ENfE 1.7%

Philippines JE & 2.3%

Hong Kong &% 3.1%
Australia B 3.3%

United States £E1 4.3%
South Korea #8E 7.5%

: 1.30420%

Cash & Others' & R AN * 5.0%

. ™ 5
Taiwan &% 14.9% China FE 31.6%

India ENFE 23.8%

Commentary 5%

Asian equities are attractively undervalued at 12x forward Price to Earning Ratio with expected earnings growth
of 14%. Benefiting from increasing domestic consumption, disciplined infrastructure capex, robust tech demand,
recovering exports and improving tourism, Asian economic outlook remains solid at 4-5% for 2025 and will
continue to grow faster than the rest of the world. The recent combined easing package of China on monetary
policy, housing policy and equity market supportive policy may uplift China and Asian equity markets for further
gains should the policymakers turned decisive in its forthcoming stimulus.

Technology exposure in artificial intelligence ("Al") is a multi-year theme, broadening to other Al-related sectors
such as data center, memory, semiconductor, liquid cooling, electrical transformer, power grids as well as pending
Al-powered personal computer and handsets.

Fund Risk Indicators' &% E[&1Z5E ©°

Annualised Standard Deviation FEEZ#EZE | 15.67%
2 3 4 5 @ 71

Risk Class” AH4S . EE— I

Fund Performance Information® & XRIFE K} »
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
15 3 5% 10 BRI
27.35% -1.35% 6.59% 4.72% 4.58%
Cumulative Return 2GR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 105 Sladva:
27.35% -4.00% 37.60% 58.61% 76.33%
Calendar Year Return® FE4EEIER »
2019 2020 2021 2022 2023 D

17.53%  2961%  0.03%  -2441%  475%  20.41%
Top 10 Portfolio Holdings &G R+ AEE

Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 8.68%
Alibaba Group Holding Ltd I 2 EE £ 4.22%
ICICI Bank Ltd 3.11%
Tencent Holdings Ltd B&RZA% 2.93%
Power Grid Corporation of India Ltd 2.75%
SK Hynix Inc SKi§ 1+ 2.48%
Meituan %@ 2.16%
International Container Termin EIPR ESHEREEEARFS A F) 2.01%
Bharti Airtel Ltd B EEHERAE 2.01%
NEXTDC Ltd 1.86%

AR SRAR IR 5| R fd - TREAT B E R 1215 > IR RIE RS 14% » B0
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(Investment Objective & E1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong

Kong and Macau and Taiwan (the "Greater China Securities").

BRTBRENTATEER (BFEPEARSNE (hE)
THE - BPIRITHER S

((Portfolio Allocation™ B &AE & 16 °)

Greater China Equity Cash &Others*
KPERR OO0 pepspt 3%
Utilities 2% 0.2%

Health Care f2E2:E22 1.9%
Materials #7#&} 1.9%
Energy SEIR 2.7%

Real Estate B#IE 4.2%

Consumer Staples A7 HE & 5.3%
Industrials T2 5.7%

Communication Services #EsTARF 12.6%

Financials & 16.2%

N
Bff

Commentary

~ BB
) ETEREENME  REWRM
BR# » LUERSRFEIERE T BWAMRZ ABM L (TR
&%)  MRHRERTEEBER  ARESRERAEEE -

[Fund Information %%éﬂj

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #HHHA © 4/1/2010
NAV per unit (HKS)

SENEEFE (BT

1 643.76

£ 17.0340

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

‘ Latest Fund Expense Ratio®

SNSRI R

- Cash & Others’ B R HAh * 1.3%

HRHE 29.7%

: 1.34523%

Information Technology

Consumer Discretionary
FE T B 18.4%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the

Chinese stock market.

Our view on technology sector in Taiwan remains constructive, as we see secular growth outlook on artificial
intelligence story is still promising and recovery of the technology cycle remains on the right track.

Fund Risk Indicators™ E& R MAZEE
Annualised Standard Deviation FEEAZ#ZE © 24.90%

2 3 4 5 @@ 7
Fund Performance Information® £ XRIREK *
Annualised Return £ E[E13R

Risk Class™ Ei4R5!

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 10 BRI
22.25% -5.83% 3.76% 4.22% 3.68%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
22.25% -16.49% 20.26% 51.17% 70.34%
Calendar Year Return® FEEEIER *
2019 2020 2021 2022 2023 EEanae
21.18% 34.42% -4.43% -26.93% -6.94 22.71%
Top 10 Portfolio Holdings #&E#HE A+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 8.81%
Tencent Holdings Ltd R&AI%EA% 8.78%
Alibaba Group Holding Ltd 122 EE £ 6.13%
Meituan =H 3.14%
Hon Hai Precision Industry JE/EH52 T ¥ 2.39%
Mediatek Inc B EERl% 2.32%
AIA Group Ltd &Z#B{RER 2.05%
China Construction Bank FREIE 48R/ 1.74%
JD.com Inc REREM 1.54%
Hong Kong Exchanges & Clearing &#3 3 Fr 1.28%
qﬂl_ﬁ_ﬂ?i9ﬁ [EEIMEE —RINEBNEERBIENR - E— TS ENRRZH

FJAER BB B8 RN E EERS TERRZB YT - BUaBE A I8
E » MR ERIE— 2 LIS th 8 55 3t A T I3 LUR B AR AT o RAFSRIBESERY
AR BEARE L BYNZEARRRAGERZEGERRAN > BR
iﬁiqjﬁQﬁiE’Jqﬂﬁﬂiﬁﬂ °
HANAB T GERRRE  AAHMADHATEEN R RATR KA
> MXMTERRNER RN ERBE L -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BREFERENEBRE » REPLLERENEHDS
R/8E 'r'%zﬁi%&ﬁIE’ ERBREREZEERER
BEARSRBRAEAEE

(Portfolio Allocation™ &4 & 16 °)

Cash &Others*

Hong Kong Equity
EEkE 9BI%  mepape 1%

Materials #p# 1.9%
Health Care f£E2£12 2.5%
Energy 85)R 2.5%

Consumer Staples A7 HE & 2.6%
Utilities RAFZE 2 2.8%

Industrials T2 4.1%
Real Estate BH#IE 5.4%

Information Technology Bl 6.3%

Communication Services AR 14.2%

Commentary 5%

(Fund Information %%éﬂj

FundSize E&&EEE .

Million (HKS) B8 (#75) ~°' 002
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SEIEERE (B 10.8935

( Fund Descriptor E 188l J

Equity Fund - Hong Kong
REEE -BF

Latest Fund Expense Ratio®

BRI E SRS EE

Cash & Others* & R Hth * 1.1%

: 1.31960%

Consumer Discretionary
JENTHER 28.6%

Financials &% 28.0%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

4= = SH LSS = A
oo (1T%:512) BEREES
Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZEEZ © 27.59%
i — W 12 3 4 5 6
Risk Class™ B4 5] *: ]

Fund Performance Information® B&XIFE K} »
Annualised Return EEEIHR

1 Year 3 Years 5Years 10Years  Since Launch
14 3F 58 10 BRI
18.48% -9.15% -3.09% -0.04% 0.58%
Cumulative Return 2#E[E1HR
1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 10 BRI
18.48% -25.02% -14.53% -0.44% 8.94%
Calendar Year Return® FE4EEIER »
2019 2020 2021 2022 2023 | Yeaiobae
13.02% 15.26% -15.66%  -24.51% -15.36 24.97%
Top 10 Portfolio Holdings B EAER+AEE
Alibaba Group Holding Ltd FE2 B B4 9.79%
Tencent Holdings Ltd &A% 8.75%
HSBC Holdings Plc JES RS 6.10%
Meituan % 5.71%
AlA Group Ltd ZFB R 4.28%
China Construction Bank FEI#2R1T 3.89%
Hong Kong Exchanges & Clearing #3252 it 2.32%
JD.com Inc HERER 2.29%
Bank of China Ltd REIRT 2.16%
Ping An Insurance Group Co FREIF 2Rk 2.06%

¢E9EE§9F%&&—%§‘J S IEMEERISIEN - E— TS ERR %

FIAER A B HIIE RIUETI B EER THRARIBYINY - BUABEMAZ 1
§ > MR EEE— D DIV ST BB 553t T 45 DUR BB BR AR » RS RUBIEIERY
AR BARE L AYNEZEARRRASERZEGTERRAT > BR
REPERTPIAER o RISHERNRENEEREE TSR > SRR
AT SR B KO ED Y




BEA China Tracker Fund

BHHEHES

(Investment Objective & E1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TRHEERTERAEE PEEEEHRRHIRERDIR

[Fund Information %%éﬂj

FundSize E&H&EEME .
Million (HKS) & (B7T) ©
Launch Date #HHHA © 31/1/2012
NAV per unit (HKS)

SEUEEFE (BT

133.32

£ 85339

(Fund Descriptor E& 4Bt )

Equity Fund - China
REESE - P

((Portfolio Allocation™ B E&4E & 16 °)

3
Hang Seng China Enterpriss IndexETF Cash &Others* Latest Fund Expense Ratio” | . )
EEdokNinE: 00 mepsm' L ‘ T e

Health Care B8 1.0%

Materials #7# 1.2%
Industrials T# 1.3%

Utilities 2% 0.6%
Cash & Others’ &R HM ' 1.2%

Consumer Discretionary
FERTH B AR 33.9%

Real Estate E#E 2.1%
Consumer Staples 4ZHE @ 2.6%

Information Technology E&fliHE 7.0%

Energy BEIR 7.8%

Communication Services Financials & 24.1%

JBABRES 17.3%

Commentary :¥:i

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

Fund Risk Indicators'® &% E #1852 ©°

Annualised Standard Deviation FEEZ#% : 30.67%
2 3 4 5 6

Risk Class'® EBaARA! °: 1—

Fund Performance Information® #&XRIREK
Annualised Return FERE[EER

LYearff  3Yearsf  SYears®  10Vearsf  Sincelaunch ERIE
ThisFund #8&  24.89%  -2.83%  -4.01% -1.13% -1.24%
Index 1680 26.77%  -1.37%  -2.60% 0.48% 0.63%
Cumulative Return 2AE@R
1Yearf  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 8%  24.89%  -8.25% -18.49% -10.74% -14.66%
Index 58 26.77%  -4.07% -12.36% 4.93% 8.25%
Calendar Year Return® BB
Year to Dat
2019 2020 2021 2022 2023 FE
This Fund &x&% 13.04% -2.15% -22.11% -16.54% -12.35 33.42%
Index 158 14.52% -0.09% -21.24% -15.62% -10.73 34.91%
Top 10 Portfolio Holdings 3 B4 &N+ AEE
Meituan =@ 9.45%
Alibaba Group Holding Ltd 12 B E &M 8.97%
Tencent Holdings Ltd BE&TIZR% 7.69%
China Construction Bank FREIR2 & R1T 7.15%
China Mobile Ltd FREI# &) 5.20%
Xiaomi Corp /J\KEEE 4.54%
Industrial & Commercial Bank of China Ltd B T #&$R1T 4.17%
Ping An Insurance Group Co HEIF 2 {Rk&: 3.87%
Bank of China Ltd SREIR{T 3.53%
CNOOC Ltd HEIE*A5H 3.49%

PEITE9 BIRRIMEH —RIEBMEERBUEN - E— TS B0REZHE
FIAER BN B )1 RIAR A B A B T BRI SRIBYINE - BUA BB 51
& WARGEE D UM B DB B E T IS DU BT - BN RIBIEIER
AEERE - BB ELILAVNEEARKRERAEEHLZETTARAM  BF
ARERERRTPIAER o RISHERNRENEEREETHEN > BRNE
IEEATIS R B Rom BN LRI o

BEA Hong Kong Tracker Fund

(Fund Information %%éﬂj

FundSize E&HEME .

Million (HKS) B# &) 153.42
Launch Date ¥4 HHA : 31/1/2012
NAV per unit (HKS) .
SEUEERE 8T 13.6803

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RHERRIERMIBEEHRRRZREOR

( Fund Descriptor E 188l J

Equity Fund - Hong Kong
REEE -BF

(Portfolio Allocation™ &4 & 16 °)

3
Tracker Fund of Hong Kong o, Cash&Others' O Latest Fund Expense Ratio” | . ;
ERES PO Dmermw 020 | mrmwmemwibe’ 000

Materials #78 1.1% Cash & Others' B R EAh * 0.2%

Health Care f2FR=8IE 1.7%

Financials /% 32.0%
Consumer Staples 45 HE @ 2.9%
Industrials T2 3.1%

Utilities A2 3.5%

Real Estate EithZE 4.6%

Information Technology & AlE 5.1%

Consumer Discretionary
Energy 8E7R 5.2%

IENERHE SR 27.6%
Communication Services #sfR 13.0%

Commentary :¥:&

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

R AEIEHEST
Fund Risk Indicators™ &% E1Z5E

Annualised Standard Deviation fEEAZ#7 © 26.98%
2 3 4 5 6

Risk Class" EBEARA 1 : —

.
Fund Performance Information® E£XIREK *
Annualised Return EEE[E1ER

1Year®  3Years®  SYears®  10Vearsf  Sincelaunch BRI
ThisFund 28&  22.49%  -2.00%  -1.54% 1.78% 2.50%
Index 358 2395% -1.26%  -0.77% 2.76% 4.02%

Cumulative Return 2AEEIER

LYear  3Years®  SYears®  10Years®  Sincelaunch BT
ThisFund &8¢ 22.49%  -5.89%  -7.46%  19.26% 36.80%
Index 358 2395%  -3.73%  -3.78%  31.23% 64.67%

Calendar Year Return® BAEEIER

Year to Daty

2019 2020 2021 2022 | 2023 'giolae

This Fund &&= 12.25% -1.48% -12.36% -12.99% -10.92 27.47%

Index 1581 13.04% -0.29% -11.83% -12.54% -10.46 28.98%

Top 10 Portfolio Holdings & & R+ AEE

Alibaba Group Holding Ltd f] EEE B &M 9.16%
Tencent Holdings Ltd B&=RIZERE 7.84%
Meituan =H 7.81%
HSBC Holdings Plc JES¥ER 6.91%
AlA Group Ltd ZFBRER 6.02%
China Construction Bank FEIE4R1T 4.91%
China Mobile Ltd REIFE) 3.49%
Xiaomi Corp /NAKEH 3.04%
Hong Kong Exchanges & Clearing &8 5 3.03%
Industrial & Commercial Bank of China Ltd FPEI T #&$R1T 2.80%

PEITE9 BERIMEH —RIEBMEERIBUER - E— TS B0REZHE
FIAE R B 1B )18 RIGAR A B A B TERERIBYINE - BUA BB M1
&0 WARGEE D UM B DB B E T IS DU BT - BN RIBIEIER
AR AR ELIL AN EEARKRERAEERLZEGTEARAM  BF
REPERTHRIAER o RISHERARENREER EETHIHAEMN > ERNE
IEAITIS R E ROmEN SR o




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund®is not subject to the supervision of the Hong Kong Monetary Authority.

BRERERE (1TH#:8)) ARBRBBEETIBES ° URSHKESERRTIUEZHERAT o RE (1TH:8)) ARBREBEEETISES IS EASHEEREE

BEA (Indu

try Scheme) RMB & HKD Money Market Fund® 382 (fT3:18)) AR R BIESEHIZES®

(Investment Objective X EE1Z |

To achieve a rate of return over the long term in line
with the interest rate offered by authorised financial
institutions in Hong Kong on HKD and RMB savings
accounts while maintaining stability of the principal
amount invested.

EERFRERSRENZFAR > RIAMS - SRERR
EEDITUHHB BB R AREER R OFRERRE
AEEMEERE o

( Portfolio Allocation™ & & 4H& 5 )

Cash & Others*
ReRHM

5.1% ?;%05“5 94.9%

Cash & Others' B& R Hth * 5.1%

Commentary 5%

( Fund Information £ &k}

FundSize E&BEME
Million (HKS) B8 (#7t)
Launch Date #HHBHA : 3/7/2012
NAV per unit (HKS)

BEMNEEFE (BT)

1210.86

T 11.1244

( Fund Descriptor &8 Hit |

Money Market Fund - China and Hong Kong
BETISES - FEKREE

Latest Fund Expense Ratio®

SRR SRR’

0.79269%

Deposits 7R 94.9%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The Politburo has shifted to
pro-growth stance and pledged for further fiscal spending to support the property market and the economy in general.
Offshore Renminbi Business ("CNH") responded positively to the stimulus and ended the month 1.15% stronger. Front-
end China rates are expected to stay low with subdued inflation and easing monetary policy. We expect CNH to trade
slightly higher and China rates to stay low for the front-end part of the curve, while the longer-end might see pressure.

Hong Kong Interbank Offered Rate trend down at the beginning of September and bounce back on the back of stronger
Hong Kong equities and going into the golden week on tighter funding. Hong Kong Monetary Authority aggregate
balance remain at the low level but increased slightly to Hong Kong dollar ("HKD") 48 billion. We expect HKD currency to
largely follow CNH sentiment and Hong Kong stocks momentum. We continue to see the gap between HKD rates and U.S.

dollar rates as local HKD asset demand remain robust.

Fund Risk Indicators™ & @ MZE
Annualised Standard Deviation FFEZ#5 : 3.43%

2 6
Risk Class'” EB&ARA 1 : ! i

Fund Performance Information® E£XIREK *
Annualised Return FEE[EIFR

1 Year 3 Years 5Years 10Years  Since Launch
14 3& 54 10 Bl
4.27% 0.21% 1.70% 0.83% 0.87%
Cumulative Return 2AEEER
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 58 10 BRI
4.27% 0.64% 8.79% 8.59% 11.24%
Calendar Year Return® BEEIER »
Year to Daty
2019 2020 2021 2022 2023 R
0.48% 5.25% 2.56% -4.05% 1.10 2.47%
Top 10 Portfolio Holdings # &4 &M +AZE
Deposit in Sumitomo & Mitsui Banking Corporation =H & $R1T7777 8.73%
Deposit in China CITIC Bank International Ltd #P{=3RT ( B ) 77k 8.63%
Deposit in Dah Sing Bank Ltd A#fsRITE= 8.50%
Deposit in China Construction Bank Corporation FREIE R $RITIF 8.40%
Deposit in Fubon Bank (Hong Kong) Limited B#B5R1T (&% ) 7L 8.31%
Deposit in Industrial & Commercial Bank of China Asia REI L& iR{T77 7% 8.26%
Deposit in DBS Bank (HK) Ltd 2B3R1T (&8 ) T 8.00%

Deposit in China Everbright Bank Hong Kong Branch FREIY ASRITER ~ 7.94%
Deposit in Bank of Tokyo-Mitsubishi UFJ, Ltd. =& BB RITER 7.91%
Deposit in CMB Wing Lung Bank Ltd {BEIKFEIRITIFR 7.79%

FREIYE 9 A R SME H— RFIE RS ERIAEN - BUARERIER » WAEE—D UM
Bz HHHEB) 5 3t 22 T 35 LUK BB AT  SARIBUIERE MR T REIBR IS - BEF ARWEA LiRT
1.15% © 5T R EIAEHAFI AR RN - RBREARA S BERMTR - HAIRMREARKER
/INiE B > TR B SR A AR RO AT i (R AL » IR AT AEE R S ©
ERBOREFSENAN TR CHESBRTERNASHBMESTRMEA - FEE
FEIRE HVAB A SR BRMERTE BT - (BBRHIE = 480 (8787T - RIITEUEBTTE KK TR IRMER
FARBHBEENESERRNE N - HAFHERZETH RREX TR MNEE - ARt
ATTEENTRIAGEL) o

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aFeRTES (BREFRTES)) UARMEMAREEANRE - RENBREFTFESTAENRESFINIRTUEZERAR - ARSRTFESUFZEESMNERREE

BEA (Industry Scheme) MPF Conservative Fund®

R (173518 e RTES

(Investment Objective & B ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EEFREAERENZFR » SR—EZEH -

( Portfolio Allocation™ & Z4H& 5 )

Cash &Others*
RERHM

Deposits

4.9% ==

95.1%

Cash & Others’ & R Hth * 4.9%

Commentary :¥:&

( Fund Information E& &k} |

Fund Size E&EEE
Million (HKS) &8 (Bt)
Launch Date #HH#H§ : 1/12/2000
NAV per unit (HKS)

BEUEEFE (BT

£ 3,719.38

£ 14.7959

( Fund Descriptor & 18R Hit |

Money Market Fund - Hong Kong
ElmBES - FE

Latest Fund Expense Ratio’
BTN E SRR

1 0.84154%

Deposits 7R 95.1%

Hong Kong Interbank Offered Rate trend down at the beginning of September and bounce back on the back of
stronger Hong Kong equities and going into the golden week on tighter funding. Hong Kong Monetary Authority
aggregate balance remain at the low level but increased slightly to Hong Kong dollar (*HKD") 48 billion. We expect
HKD currency to largely follow Offshore Renminbi Business sentiment and Hong Kong stocks momentum. We
continue to see the gap between HKD rates and U.S. dollar rates as local HKD asset demand remain robust.

Fund Risk Indicators™ & @ MZE
Annualised Standard Deviation FFEAZ#E  0.47%

Risk Class™ Ek4R5! = @ =

Fund Performance Information® E&XIREK »
Annualised Return £ E[E]%R

LYearf  3Years®  SYearsE  10Vears®  Sincelaunch BT
ThisFund &8¢ 3.59% 2.14% 1.52% 1.09% 1.40%
PSR 0.87% 0.50% 0.30% 0.17% 0.41%
Cumulative Return 2FEEIFR
LYear  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund &5¢  3.59% 6.56% 7.83% 11.41% 39.39%
PSR’ 0.87% 1.50% 1.52% 1.67% 10.19%
Calendar Year Return® E£EEHR
2019 2020 2021 2022 2023 YeEelae
This Fund &=&%& 1.18% 0.66% 0.01% 0.35% 3.42% 6.17%
PSR’ 0.10% 0.00% 0.00% 0.08% 0.76% 0.65%
Top 10 Portfolio Holdings & E4A&N+AEE
Deposit in China Construction Bank Corporation RIRITIER 8.91%
Depositin Credit Agricole Corporate and Investment Bank ;ABIR A EIRIR{TZA  8.82%
Depositin Industrial & Commercial Bank of China Asia FEI T #1777 7% 8.76%
Deposit in Sumitomo & Mitsui Banking Corporation = H{¥ & $Rf717% 8.72%
Deposit in Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HEf#RTIER 8.48%
Deposit in CMB Wing Lung Bank Ltd 1BKERITIER 8.40%
Deposit in China Everbright Bank Hong Kong Branch FREI . ARITZR  8.11%
Deposit in China CITIC Bank International Ltd {58817 (BIFR) % 8.09%
Deposit in OCBC Wing Hang Bank ZE&& FIRITER 7.86%
Deposit in Dah Sing Bank Ltd AEERITIER 7.81%

EBROEERSBENBINTE  CHESBRTERNESHRBESER
MEF - EESRMELRENVAMBERERERTTEKT » BRMIZEI80EHET
HMBEETESRIERERE ARBNBENESBRENE S - KR
BB R ER TR 2 BN ERR - ARAMBITEENTRNARY o




ry Scheme) Core Accumulation Fund®

(Investment Objective & E1Z ]

To provide capital growth by investing in a globally
diversified manner.

BBIRROHIRE > BNEBREAER

[Fund Information %%éﬂj
FundSize E&EEE
Million (HKS) B8 (&7t)
Launch Date #H B : 1/4/2017
NAV per unit (HKS)
FBEUEEFE (BT

(Fund Descriptor E&$EAM )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

RABEES — B — ARBeIREERRS
65% (fINIRIKALER)

£2,673.06

1 16.2846

((Portfolio Allocation™ B &AE & 16 °)

-3
; . o CashaOthers’ - oo ‘ La\test Fund Expense Ratio 0795500
Equity B2 60.5% Bond f&%5 37.7% map e 1-8% EFHA R SRS o . 6
EUR Bonds BYZ&&E% 7.8% JPY Bonds HEIfES 2.9%

Other Bonds E A& 7.3%
Cash & Others* & R Hfth * 1.8%
HK Equities B 0.1%

USD Bonds %7tf&% 19.7%

Other Equities EfiZZE 8.1%

Japanese Equities BZBRZ 3.1%
BUINIREE 8.7%

U.S. Equities B 40.6%
European Equities BX

Commentary ¥

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: The 1-year annualized return

outperformed the return of the Reference Portfolio by over 2% mainly due to positive asset allocation and security selection
of the underlying APIFs.

1l

R (175518)) MO RBEE

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#ZE  11.71%

2 3 4 6 7
Risk Class' EB&#R A *°
Fund Performance Information” E&RIFE K} »
Annualised Return £EEZ[E15R
1Year  3Years  SYears  10Years Sincelaunch
15 kf:d 5E 0E PRI
This Fund 28 (a) 2270% 435% 7.02% NATER 6.71%
Reference Porﬁngﬂo %;%}Qﬁ.‘é A1) 2021% 3.28% 624% NATER 6.22%
Difference’ #2° (3] - (b ;
e pomts%ﬁ%g ) 249 107 078 NARER 049
Cumulative Return 2AE@R
1Vear  3Years  5Years  10Years Sincelaunch
1£ 3F 3 0E i
This Fund &4 2270% 13.61% 40.39% NATER 62.85%
Reference Portfolio 8% &M&  2021% 10.17% 35.37% NAKER 57.22%
Calendar Year Return® FEEEIHR *
2019 2020 2021 2022 2023 Ygenae
ThisFund &% 16.31% 12.70% 9.54% -15.96% 14.63% 13.06%
ReferencePortolo 524284 17.03% 12.06% 9.43% -16.32% 14.03% 11.06%
Top 10 Portfolio Holdings #BAAER+AEE
Apple Inc 2.94%
Microsoft Corp 2.68%
NVIDIA Corp 2.64%
Amazon.com Inc 1.59%
Meta Platform - A 1.32%
Malaysia Government Bond 3.88% 14/03/2025 0.86%
Eli Lilly & Co 0.85%
JPMorgan Chase & Co 0.83%
UnitedHealth Group Inc 0.79%
Walmart Inc 0.64%

RE

%ﬁ%?] N8 > A

EENEH L EHARARGT IBMERZHBENMIEU LA BTN BILEE
0.3% > FILLIE & 3.3% o Sk LA 4.20% 0 Z 4.05% > 055 B 2 B RRIFIE 62.7%RIRTH KT o
FEEZBIEIRERIFERSRIERIT » TISTER 2024 FRIERFF R WAV S RBAE &R ©
ZEEERERAR KA TR AMEEREE S FAAMEERE S o 24T > BRSRTR%
BEPRERA BRI AREEN » SJAEAESFRML
EUN AR RSRTIRB B ARAT S BT AR EBANRIHE > AL ETEE
3.25% ° BiT @M EEEIREIT I BMRMRE 1.7% o BUNFRRIBITRR » RIRMEER A BREUA
IS %izfﬁ /xﬁ%éﬁi B AR RERE o
iy isS iﬁ%nﬁw%m? FEACIBIE HOIISHURAE o BEE 1 2025 EEUR%;:
T RBUL AL R RIFTE 2.9% HSRHKAE o QARITES >
N —RMERIAERAETE 2025 14 ©
S ERIBIEN - B— T SENNER > AIERALE
P o BARCRUAETER R AR > FEHRTE LLBAAH » &

# =
REEQ B B M — % J‘ ”r)%
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BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective R & E1Z ) (Fund Information E&&#k} )

FundSize E&&EEE
Million (HKS) B & (E7t)
Launch Date #H{HEH] © 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4aR! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEEES — B — ARRSNREERRSMNG
25% (BIINIRIKARER)

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBIRE > BE

L 877.70

HRRBEER -
1 12.0466

((Portfolio Allocation™ &4 & 16 °)

CashiOthers’ Latest Fund Expense Ratio® | |
9 0 0 £ 0.803579
Equity B&Z221.9% Bond &% 77.7% BaREi 0.4% SRR RS RS b %
Other Equities EfAZZE 2.9%
Japanese Equities BARRE 1.1%
European Equities BUHAZZE 3.1%
——  USD Bonds E7TE# 42.7%

U.S. Equities ZEIFREE 14.7%

Cash & Others' B R EHAN * 0.4%
Other Bonds Ehi{&25 11.8%
JPY Bonds HEH&Z 6.4%

Commentary :¥:@

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

EUR Bonds BRZ& &5 16.9%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

BRIE (T7%5t8) 65 e RS

Fund Risk Indicators™ &< R 3iZs °
Annualised Standard Deviation fEEIE#5 © 7.56%

Risk Class™ BUIS#R5) -, Eem——

Fund Performance Information® E&XIREK »
Annualised Return S E[E#R

1 Year 3Years  SYears  10Years Sincelaunch
1% kE:3 g 0F 1)
This Fund &£ (a) 1271% -046% 1.33% NATEA 251%
Reference Portfolio ﬂ%&fﬁ,‘ &(b) 11.46% -1.07% 0.88% NATEE 2.07%
Difference’ £ (a R
e 8.0 ) 125 06l 045 NATEB 044
Cumulative Return 2F&EER
1Vear  3Years  5Years  10Years SinceLaunch
15 3F 5F 105 FLL
This Fund A& 1271% -137% 6.81% NATER 20.47%
Reference Portfolio 2R EHEA  11.46% -3.17% 4.45% NATEER 16.65%
Calendar Year Return® E£EEH *°
Year to Date
2019 2020 2021 2022 2023 Eyms
ThisFund &#%& 10.00% 8.03% 0.97% -14.35% 7.57% 5.69%
ReferencePorfolo5%5EHA  9.63% 821% 0.71% -14.94% 7.22% 4.88%
Top 10 Portfolio Holdings B4 &R +ABEE
Malaysia Government Bond 3.88% 14/03/2025 1.75%
China Government Bond 1.67% 15/06/2026 1.25%
United States Treasury Bond 4.25% 31/05/2025 1.23%
United States Treasury Bond 4.38% 31/08/2028 1.17%
United States Treasury Bond 3.63% 31/08/2029 1.15%
United States Treasury Bond 8.75% 31/10/2028 1.07%
United States Treasury Bond 4.00% 15/08/2042 1.02%
United States Treasury Bond 5.00% 31/08/2025 1.02%
Japan Government Bond 0.10% 20/03/2030 1.01%
Apple Inc 1.00%

REIMEEE RBNKARY - OB MXRERLHBEYEIES LA BHEN  BIHLER
RERW4.20%EE 4.05% > MBS RRRIGFIE 62.7%HIRENIKF

o

0.3% > FEILLIER3.3%
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AR o
THNAFTNGS » WS EA AR E AR IR BUDE AR o FEE B 2025 FRIRE
MFFEOSDAIE AN » Tt R\ B R RISTE 2.9% BORYIKE o AARTET > &
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Remarks PgEE
onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
{,\ C RERITHIRAR BTN - RDIR(T (1550 BIRAS
Souroe : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
BRRR - RSN ETIRERAS RRRIRIT (B5t) BRAE
fa  The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not reqU|red to show the fund risk indicator. The
annuahsed tandard deviation of the constituent funds are§rowded and reviewed by BEA Unjon Investment Management Limited uarteﬁv%/ L
EUFEREERT > BEEREREZESHEEREN > B 3F 2R ARREHE c IS ETHMAI B EZESHEERENRTH /N IE » AlEESEH
% ° EZ%%%E’JEFF?-‘%%EE%EEH&LETxé eiﬂﬁﬁﬁ'/&jﬁék{ L BIZ
1b The risk class is to be ass%ne to each constituent fund accor ing he seven ornt risk classification below based on the latest fund risk indicator of the constituent fund.
@1!52%%%1’]%@#7 DEENEMEERBIRR ﬁ%L,('FHIHF Hp—ERERR
Risk Class & fz# 51 Fund Risk Indrcator%%ﬂﬁkaﬁﬁa
Equal or above HHZE 5 = Less than /bt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securltles and Futures Comm|SS|on The above is for reference only wh|Ie the risk class of the fund may change from time to time. For further details including
he product features, fees and }%es and risk factors involved, p ease refer to the M Scheme Brochure of the BEA (MPF) Industry Scheme,

HFD“&B'JEE%%FE Iiit’&ifi% sTE AIE Fiqis «%ﬁ?%&é%ﬁ?&%—rﬁﬁ ﬁﬁ%ﬁ,m ’ BIEE#“ RIS E Dn%éE FRISENE o AR RIS SRS 0 it

HH2ZE - BRIEFIE @%Enu Fih ~ WERPMSRINERRER > 5725 %@%‘é r-r% Bl Eﬁ%@t‘ Tal:amE -

2a ’Fi}erformance information of the constituent funds will begresente(j only |f they have investment track records of not less than 6 months.

WA RVEANKERELCE  1E z‘:'E§' |EERIRE

2b If the fund performance is less than 1&year the calendar year return will be calculated from the launch date to that calendar year-end.

10.

MEESRF VN 1F > ZEASEFORGLUIEHEEZEBEFFETH ©

The Fund Expense Ratio ("FER") is up to 31 March, 2024 It |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2y )

BSR%EEEE202443531H ° HDEJZ“%%E’]%%W @i& BEESHA T AIERTEME BB EREZESNESMZE -

The term "cash and others" should be used to denote cash at call, and o erat%g |tems such as aocount payables and account receivables (where relevant).

RS REM) —FRIEBRARE » RELUERNTIEMEGIENSEEE (WER

This constituent fund is denominated in HKD only and not in RMB. Its |nvestment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt secuntles available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulat|on and therefore, the

offsh ore R de ts secur|t|es ava||ab|e for |nvestmentb this constrtuentfund maX behmlte w hich mayresult |n Concentratlon ofcred| t risk
YINEE S :n F 5 JB7K T U’ SR SEHE — ’
ﬁE%Eﬁ fez= %UH Y reéﬁgwe@ﬁ ﬁ;’g‘s@?ﬁg;g &gexmﬁnw& _et“e 1a”-“ LS *gfz%é ?a” ?ﬁg’fr mﬁteAgmﬁﬁﬁﬂg i
L DRy Lt el e e a H Y S bl ) SR rm Py Tt e
o MID R e R e S R A IR S e S e )

Fees and charges of an MPF conservatlve fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unrt deduct|on Before 1% Aprll 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deduct|on method has changed from (ii) to (|) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1 April, 2022.
All of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund pserforrnance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
m 1
%ﬁf%ﬁf%%ﬁ’]%ﬁﬁ& %T ﬂ]ﬁ%éﬁ%#@”&ﬂy 8 (— ﬁL?Dﬁ%EZEﬂE}ﬁ EPE’J%MHXHE 1820226 4 51 B2al > BEE (7218 BARSETASRALD O
%&% FTol 2 B B g /ggg gg%ﬁ -0 gzoz ﬁ 1 Elt R (%513 aEeRITENREREANGRAZEEBA (O EXRAI
) B 202256 4 B TH Fﬁ%ﬂ SEER NS E S ED M BN E
%% %ﬁg i)ﬁ%ﬁﬁ%ﬁ—r%ﬁﬁ%%ﬁ% J:Fﬁﬁ%%%iﬁ%dﬁerﬁHjuﬁﬁﬁ,(liﬁshuézé&ﬁﬁfm At > B8 FNESR[EIELAZH2022F4 B 1 BERERERIN
BRiE°
Prescribed savrngs rate is a rate prescrrbed by the Mandatory Provident Fund Schemes Authorlty monthly. The prescrlbed savrngs rate is the simple average of the interest rates
offered b e three note |ssu %banks in Hong n Hong Kon doIIar§§V|n s account with deposit amount of $
A e B L K S A Y e S e e R S R e P 2 s o
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochuregj the BEA (MPF) ndustrEyJScheme

hEmpEe my AR AT g é@z B A BRRARMEA S A AT RRRR AR RS -
CRiiiiians L ek e el ed e i

SOLEEERIET LIS jfz/u% get Bii ) e (Y B eom R (65 mEn 5 EBERREY
R e R A ; xru?‘étﬁgﬁﬁ%ﬂ’ﬁéﬁﬁ Ol e M S B B A S S el R Bl meshaa
R MR E L R - ORI RS IR 2 WIS R s BT LR S0 o4 SRS D IR AR SR S R
7] N J°

TOrE L Aen ) MASET BN THAOREE | () BESEET ©) FRCHBIH NG 2B
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BRIHE  BIEEREE - ERE TR ERE% « I8 « ERa el - &Fﬁ&&ﬁ?ﬁﬁul? FH2H

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any materlal dlfference between the|r returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortr%g date of the fund fact sheet falls after 30" June, 2019

?frﬁru%ﬁ%%&% = MESEE EEE’JZEMTQ%&Q*EA?‘IEHH S SEH 10EE@&Eiﬁﬁﬁﬁ%%ﬁﬁﬁﬁéﬁﬁ%ﬁﬁﬁ%%uﬂéﬁﬂ Bz ﬁﬂ?ﬂﬁ’]@iﬁﬁ&ﬁ%ﬁ%
FﬁL%EEEEE ) Hﬂiﬁtﬁt E’JE§ 0Hs A > Eﬁ%ﬁ?e% AR A EX%%%E@EKTE%EE BIREINER ]2 E R G ER
BapESNERERE SRR ELR 22 é
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Due to rounding, the total allocation may not add up to exactly 100%.

DTSSR » 55 ARBOAE B PT AL R 5 10006 =

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

B HEEEAUTER LR - ERBEARDIRITHBWwWW.hkbea.com N ERE (@fEE) 2 (HREIRIT (550 BRARER) FNEEESHE -

Fund erformance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

RELCETTANEEN  BEEFEIFAILEER » MBRENRSIRHEER ©

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton Road Kowloon Hon
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BEA Mobile Q,
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (BERTRT (1555) BIRAIEM) HK
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