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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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ry Scheme) Growth Fund Ro (7513 B REE
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(Investment Objective BZEEE ) (Fund Information E£&# o e e eior s s L
Annualised Standard Deviation FEEZ#ZE | 12.69%
To achieve long-term capital appreciation within a FundSize E&HEME . —— 12 3 4 6 7
controlled risk/return framework through investing Million (HKS) & (87T) 302677 Risk Class'® ELRARA G O, .
mainly in global equities with some exposure in global Launch Date #HHH : 1/12/2000 -2 =y 2
debt securities/money market instruments. NAV per unit (HKS) - 943782 MRS nfeimation™ SRR =
BBUERREARENS  TANALERARRKE  SEUHEHEED) T CoTUE et Rl ST .
BiEs ABTHERETIR  TRIEEFRZEEEERN 1Y%ga" 3Ye;rs 5Y‘3§5 10 Ye;rs S'Vg;jz'-f_“gh
BREARSRURIAEALE SHFAUHT 1 3 5 10 AL
(Fund Descrlptor %% faass J 4.97% -3.31% 1.84% 2.72% 3.89%
l\gid, Assets Fund“;Gl\oba;— Max\'gﬁuni%(l)i/z in equities Cumulative Return 2GR
(Portfolio Allocation® {6 & 4H& D 10) BEAERS - RIK - 82 90% IR 1 Year 3 Years 5 Years 10Years  SinceLaunch
— 14 34 54 10 B RILEE
EQuity 1, 45, BONd 5 5o, CashaOthes’ ¢ o ‘ Latest Fund Expense R§t|o - 497% -9.60% 9.56% 30.77% 143.78%
4 =5 27 B
K’z &% REREM RATHINE SRR EEE Calendar Year Return® BEEIHR *
Cash & Others* &R HAth * 5.3% 2019 2020 2021 2022 2023 Year to Date

FNES

HK Equities &A% 3.5% 14.18%  1387%  112%  -18.05%  562% 4.22%

Other Bonds Efif&Z5 2.4%
JPY Bonds HEIES 1.2%
EUR Bonds BX#f&ES 3.4%

U.S. Equities Z=EIE 20.0% Top 10 Portfolio Holdings I E4HE R+ KREE

= Tencent Holdings Ltd Bé&RiZA& 1.62%
DB £5TES 12,99

Vs Bonds SEEA 12.9% NVIDIA Corp 137%

. Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 1.34%

HKD Bonds 7T 0.4% Alibaba Group Holding Ltd [ &2 R £ 1.34%

Other Equities Ef&ZE 9.9% o Microsoft Corp 1.32%

4 ' European Equities BRMASR 12.2% HSBC Holdings Plc {E &R 1.00%

Apple Inc 0.92%

Chinese Equities FREIBEEE 17.7% Samsung Electronics Co Ltd =2 0.81%

n Equiti RE 11.19 . . TN

Japanese Equities AR 11.1% China Construction Bank FREIZ2 43R4 0.79%
A e NS 9

Com mentary sTam Toyota Motor Corp & HSEBAHE] 0.73%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption

Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush

to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further

support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.
In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European  *
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economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. \@iﬁ MITOIAE S LA B R

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain ~ * HZA3R1T7E 3 B REAE R A 85\ EHY & F REEME JﬁWm?Eﬂ‘?}"%J ’ EJB—*:JTiTHﬂ?
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can HERRNEMECR c TERFIEMBIES%NEEILE 2 TEMERNRIEER > FE
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy. AE MG RALE

« In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain ~ * E3FS SR EIEY B E AT IS ANRE 2 15 R 80 > BN 35 SR #ELUAEF 2 B 0 (IR PREVS B2 £ 8)
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks e ggiﬁm@sg?%m**iﬁ“*ﬁi%@ P IRERIROIN R S EEIES - LS E
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes Eg?ﬁﬁg‘ﬁg%ﬁzﬂ & N @gfﬁf%g%%%%iﬁﬁﬁg%igzg%ﬁg%iﬁgﬁﬁﬁg
and New Orders print. Hong Kong continues to be impacted by geopolitcal tensions, ightening monetary policies, and econormic siowdown in Chiness e /\Ez!sim;g;ﬂ@iméfﬂ\\:} Sane 3 2
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gher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is ST I AR DB B LR RS 6 F B o 2800 B B T L (A SR BB S

expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than T fAElE PERSEE - / - s =

A W ENER A = N
the trading range in the first quarter of 2024. ARSI EEEDEEESERR 2024 FE-FHRZER

BEA (Industry Scheme) Balanced Fund B (1718 9 ESs

( Investment Objective & H1Z J (Fund Information %‘fﬁﬂj Fund Risk Indicators™ & ARRSE

Annualised Standard Deviation FEEZ#7 © 10.66%
To achieve a stable rate of return with an opportunity FundSize E&HEME .

- 1,677.04 " . . 1 2 3 4 6 7
for capital appreciation through a balanced weighting Million (HKS) B8 C&7t) 5710 Risk Class™ BB AR5 °: qumummm _
of investments in global equities and debt securities. Launch Date #HHHS © 1/12/2000 T i
EETRER R E R EEEA  ARESRTE /N_AV perunit (HKS) . 201 Fund Performance Information® & XRIRE K
ME  ERTMRHEAENE - RARERE (B5) Annualised Return % EE[EI%
1 Year 3 Years 5 Years 10Years  Since Launch
(Fund Descriptor B $a%! fit ) = 2 L+ L= W
3.58% -3.72% 0.91% 1.96% 3.18%
Eg)idégeggndfé;om;;Zg[;uﬁni;f?zé e Cumulative Return B2FEEIER
(Portfoho Allocation” #HEMHE D IOJ e o R 1 Year 3 Years 5 Years 10 Years  Since Launch
} — 14 35 5% 1045 Sladva:
Egmty - {Bgo;g P %s%&&?g% \ 5.0% ‘ #a\t)?e;t g;;gxpe”;tei?tlo - 1.36% 358%  -1075%  4.62% 2143%  107.71%
- R R S L= Calendar Year Return® B4EEIHR *
European Equities BRI 8.7% 2019 2020 2021 2022 2023 | YEpDEe
U.S. Equities EBIARE 15.3% 11.63% 12.32% -0.67% -17.27% 5.16% 2.74%
HK Equities EHBHRE 2.4% Japanese Equities FIARE 8.4% Top 10 Portfolio Holdings & B &R+ A& E
Cash & Others' & R HAh * 5.0% Tencent Holdings Ltd &A% 1.14%
Other Bonds Efif& 5.1% Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 1.04%
Chinese Equities REIAEE 13.1% NVIDIA Corp 1.03%
JPY Bonds HEIES 2.6% — Microsoft Corp 0.98%
- 5 Alibaba Group Holding Ltd 12 EE £ 0.94%
EUR Bonds BRARSS 7.1 Other Equities EfIIZZE 7.8% Apple Inc 0.68%
S— Samsung Electronics Co Ltd =2&F 0.63%
USD Bonds 372135 23.7% HKD Bonds 7R 0.8% HSBC Holdings PIc & 228 0.63%

China Construction Bank FREDEZRIT 0.56%
Commentary 5 B Toyota Motor Corp #HSE AR 0.55%
« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption  « 33 5 v,u,g BEYEIS BB ER LIS ERIEETE 3.8% o BEHE /\,ggimmg}a
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush HEABHBR TR » B ENEREEN T MBI A2 R BOIRES
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further }E.%ZﬂiE;;?/t%)\%(i’jﬁdjﬁﬁﬁ o fE— fﬁ%%ﬁﬂ%.@,?%ﬁ%m%& TEEH 2024
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024. 4 E4AE (GDP) 1R FAIE2.7% °
« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European 2 R AER A A R E TR SSHUSFAEIE R o EEY%%EE’A‘M‘\EG@
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. E BUNRITOIAE @ LER (/5 BB R EL AAE6 BIRRE o
In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain SRATTE 3 IR REAE R A I\ F BT EBEEA B U s R ] > R R TR

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can FERNSMEUER - TEXFEMBIE %SG » R TENESNRMEREE » A

support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy. g RIEE o - ; )

« In China, domestic demand s still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain ek E?ﬁﬁﬂ P RIELLETT2 15}45;)1?5?&3&%3@1@&@1
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks E;Eﬂ%;a EAEMHE i(«ﬁimif‘ruﬁﬁ( B A B IR INMETS - L{}EEE?%E%
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes i §g£§£§§x’| 1@;&5% EU%E %?s?{% ifgﬂé;f %fﬁgﬁ?%ﬁggﬁgg
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese iﬁ EU" fﬁzkim;g;ﬂ@imﬁAﬂ; 53 i L] ERE g =
Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year. H“é%KﬁFﬁZﬁiﬁ o204 EQE@ B ﬂgﬁrozozzl S RRARKT  EE3 BHE

« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core i Jj;;i«« p Q‘Fﬁ%%i s HME)\ s LT f S SEAR \\mﬂitﬁi?g
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is K@é*iﬁ%gﬁﬁj REmLE i@ﬁ%fle PRl « BTN %éﬁ@k#n i s
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than ¥ el / n =
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the trading range in the first quarter of 2024.
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ry Scheme) Stable Fund

(Investment Objective & E1Z ]

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SENEEPE (Bm)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
FERERENZIKEBESTIHERBVEERENR 2K
REDS > AREREABRAELLD > LUERHFIBEN
BEABERRRTRERE  FNMERETRESAREE
B e

((Portfolio Allocation™ &4 & 16 °)

$2,647.94

©18.5103

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - B - B 40% IR

Latest Fund Expense Ratio®

BN SERE ’

Equity 57% Bond Cash&Others" !
=

pm D1 e 0% popuy: 103%
HK Equities M 1.9%

1 1.32%

U.S. Equities EEIRZEE
European Equities B

= 10.9%
RER 5.4%

Cash & Others' & R A * 10.3%

Other Bonds EffEE 7.5% Chinese Equities EIIRSE 6.9%

JPY Bonds HEIfES 3.8% Other Equities AR 4.6%

HKD Bonds B7tf&Es 0.7%
EUR Bonds BXZ&f&% 10.5%

USD Bonds %7tf&% 31.5%

Commentary :¥:a

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

+ In China, domestic demand s still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese
Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than
the trading range in the first quarter of 2024.

Japanese Equities BARE 6.0%

oo (1T%s128) FiRES
Fund Risk Indicators™ S5 R MAZEE
Annualised Standard Deviation FEEZ#7 © 8.56%

1 2 3 4 5 6 7
Risk Class™ EB4R 5! :

Fund Performance Information® £ XIREK *
Annualised Return ZE[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 5% 10 BRI
2.07% -4.01% -0.14% 1.04% 2.67%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 B RRILEE
2.07% -11.56% -0.71% 10.93% 85.10%
Calendar Year Return® BB
2019 2020 2021 2022 2023 |YEolae
8.71% 9.95% -2.33%  -15.95% 4.49% 1.20%
Top 10 Portfolio Holdings #EHE AN+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.17%
United States Treasury Bond 4.50% 15/11/2033 1.16%
United States Treasury Bond 4.00% 15/08/2042 1.04%
United States Treasury Bond 4.25% 31/05/2025 0.85%
United States Treasury Bond 4.38% 31/08/2028 0.80%
United States Treasury Bond 5.00% 31/08/2025 0.71%
Microsoft Corp 0.68%
Japan Government Bond 0.10% 20/03/2030 0.67%
China Government Bond 3.19% 15/04/2053 0.67%
NVIDIA Corp 0.66%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective 12 E E1Z ) (Fund Information E&&k} )

FundSize E&HEME .

Million (HKS) B8 (#78) - L
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)
BENEEFE (BT)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some
exposure in debt securities and/or money market
instruments.

EBFERENTN (BRI BE > REBDLER
ERNEFES R AEETERETR  TREEERS
BEBERN > BEAHRERMRENEE -

15,9626

(Fund Descriptor E&4aAL it )

Equity Fund - Asia ex-Japan
REEE - W (BRI

((Portfolio Allocation™ &4 & 16 °)

3
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio” | | X
oo apansay gagn,  ZTEIMES 5106 ‘ bl Surehiciadl LS

Hong Kong &% 1.0%

Japan BA& 1.1%

Philippines SF#2& 1.7%

Australia B 2.5%
Indonesia ElfE 3.0%
United States B 5.8%

Singapore 14 0.7%
Canada &KX 0.7%

United K'\ngdom EE 0.6%
Macau &F9 0.2%

Cash & Others' B R EAh * 5.1%
South Korea $2E 14.8%
India ENEE 23.3%

China #1[E 19.8%

Commentary 5%

« Asian equities advanced in the first quarter of 2024, primarily led by artificial intelligence (Al) related proxies in North
Asia with Taiwan and South Korea being the key outperformers. However, Hong Kong was the worst performer in the
region, weighed down by earnings disappointment.

Taiwan &7 19.9%

 In Taiwan, the sector performance has been highly polarized, with only information technology and financial sector
delivering positive returns. Due to the ramp-up of Al inference in the data center and the preparation for bringing
Al to the edge, Al-related demand and the number of beneficiaries are expanding. However, traditional technology
demand, such as personal computers and laptops continues to be weak.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real
estate and job markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing
concerns that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven
slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New
Orders print.

 India's structural growth trend continues, driven by prospects of government reforms, middle-class population
expansion, domestic investor growth, and increased personal investments. Prime Minister Modi has gained a
significant advantage in the upcoming presidential elections, which has sparked investor optimism and raised
expectations for the continuation of current policies to further stimulate the economy.

o TENIRTHIE2024 FEE—FER
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B3 A HEEYEBIERRAFRLEEEE HETE 3.8% ° BERMENHES LB
B ERERER N B R T  BIERHE = SRS © 3 BIAHIREE
fussd }aﬂ%ﬂifﬁ?ﬁ%)\@i‘]ﬁﬁﬁﬁﬁ’@ TERENEE > TBHE2024
A E4E(E (GDP) 19 EZAIE2.7%
73@]7]1]3 > R BR AR TR AN R ED 3 XF%SE']F%}E? Bﬂﬁ%l*ﬂ[ﬁ\’ LEREES
Ai BRI 0 BOMNRATRIAE & Lol S BB REEEUR B,
BAIRITIE 3 A REME R A\ EN BT EBERAE JﬁWm?ﬁ‘?}’“%J ’ EJB—*}JTiTHﬂ?
FFRFRAERBUR  TEXFIEMBBS%MBEEILE » BETEMNBENRIEER » ZRB
$§§}mm§»uz«< E )
EHEACP@E’JE%EHEIWFD TETIHRE P985 SREELUAERF 2 B M R FTEVS RIS R 8)
BERDENEZHE Euﬁﬁw’%éﬁ » AR OB P AE RIS INET > LUBRBHAE
1 Hﬁi% BRI AR S B2 B AT > BIAET L
R o BEBMWEZIIMBEBCA - EREBRERMTEAREERERLE - REVEEBEE
SEFRMEEBESRENT 255 3.5%
MR 2024 E=RBEMKTF » FEFE3 AN EE
b HERHE « TMEREEN HERWMEAHEZ HNTER - MR 2AMMISMEREL
5 SEITE 6 ARAA o SRYBYEB BRI AR RIS
BElﬁfﬁjﬁE§$&§Jl1§§%$m 22024 FE—ENRTHEM ©
7 =13
BE SIS
Fund Risk Indicators' &% E[&1Z5E ©°
Annualised Standard Deviation FEEIZ%E % 16. 09%
1b b, ot 2
Risk Class™ EUBR#R 5 — —
Fund Performance Information® & XRIFE K} »
Annualised Return ERE[E#R

1 Year 3 Years 5 Years 10Years  Since Launch
145 35 548 10 & BRI
10.93% -5.19% 3.56% 3.98% 3.92%
Cumulative Return 2#EEIH
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 105 B RRIEE
10.93% -14.78% 19.13% 47.81% 59.63%
Calendar Year Return® FE4EEIER »
Year to Daty
2019 2020 2021 2022 2023 | Yeolbae
17.53% 29.61% 0.03% -24.41% 4.75% 9.00%
Top 10 Portfolio Holdings B ER+AEE
Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 9.06%
Samsung Electronics Co Ltd =28 6.24%
SK hynix Inc SKi&/1+ 4.39%
ICICI Bank Ltd 2.82%
Larsen & Toubro Ltd 2.81%
NVIDIA Corp 2.43%
CNOOC Ltd Bl *# A5 2.09%
Power Grid Corporation of India Ltd 2.06%
Tencent Holdings Ltd B&=A#ZR% 2.04%
SBI Life Insurance Co Ltd SBI AFRBBRAT] 2.01%

FTERIEMATE ZERRZHAHES) - Hoh
BEMERRRR - HREEEESAKE » EARRARENME
A RRRREEMBL 0 SARBMESRMRIRHREDR - BEEHRPO
ATH ﬁE?’&mE’]?xzﬁM&)\Ié—“ﬁEf%%FgﬁHE'ﬁ%% L ATEEEMBERNZ
BEUBEAX - AR > 2 FUBMNSECLBMEERRRB RGBT
RS B E TS E T ISR - BT RELMR 2 BORIBRES
IR RENS - BRRTENRERRERESEE - BREHOBFAIAE®IEM
B - UM BRSSP 5 | 3 BOE AR - (BN RNV BANET
Byt RARGEED—LERENTR

ZEBANE ~ PEADEN ~ AMREFLER - WREAANREEERS > HELG
S REBZHR - REMIERBEARRTIMEMERTEISELES - 3
RAEXEIEE  HERTBERISLUEALIE— D I
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Scheme) Greater China Equity Fund T8 KR ERKEHES

[Investment Objective % EBHIZ J [Fund Information %%éﬂj

To provide investors with long-term capital growth within a controlled Fund Size HEEBEE
risk/return framework through investing mainly in listed securities of Million (HKS) B& (B7T) 520.54
companies that derive or are expected to derive a significant portion

of their revenues from goods produced or sold, investments made Launch Date ¥#H BEA © 4/1/2010

or services performed in Greater China , which includes the People's NAV per unit (HKS$)

Republic of China (PRC), the Special Administrative Regions of Hong SEAEESE G 1 14.1402
7

Kong and Macau and Taiwan (the "Greater China Securities").
FREERENEAPER (BEFFEARLNE (RE) « FBF5)
THE  AFFTREREE) ETEREERNE  RERIRM i = eENERAN B EA Y
RS » LUEA SRS BE B SOR AR E s (AT (Fund Descriptor H& Rt |
BE%) > ERBREHSEERER > AR EERERPERILE -

Equity Fund - Greater China

((Portfolio Allocation™ &4 & 16 °) R R
Greater China Equity Latest Fund Expense Ratio®

1 1.32%

Cash &Others
rehgpRE 4% mepspe 0% ‘%ﬁﬁﬁﬁ@%%%ﬂitt%3
Utilities AF%EZE 0.9%
Health Care {2F8I2 1.6%

Cash & Others’ & R Efth * 4.6%
Consumer Staples A F&HE & 2.8%

Real Estate EH#1E 2.9%
Energy 8E/R 3.2%
Materials #7#} 3.5%

Industrials T# 4.6%

Information Technology
BEfEHL 36.6%

Communication Services E:TARH 11.6% Consumer Discretionary

. . - IENTHER 14.7%
Financials &% 13.0%

* Taiwan equity market advanced in the first quarter of 2024, with gains mainly driven by the information technology
(IT) sector. The sector performance has been highly polarized, with only IT and financial sector delivering positive
returns. Due to the ramp-up of artificial intelligence (Al) inference in the data center and the preparation for
bringing Al to the edge, Al-related demand and the number of beneficiaries are expanding. However, traditional
technology demand, such as personal computers and laptops continues to be weak.

« In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook has
deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China tension
and the unexpected unwinding of structural products sold to retail in onshore China. The domestic demand is still
struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government
is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of
stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to
grow between 2.5% and 3.5% this year.

Fund Risk Indicators'® £ B kiEag

Annualised Standard Deviation FEEAZEEZ © 24.24%
2 3 4 5 @ 71

Risk Class” AHARS) . Gum— S

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
-9.32% -13.75% -0.93% 2.60% 2.46%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
-9.32% -35.85% -4.59% 29.22% 41.40%
Calendar Year Return® FEEEIER *
Year to Date
2019 2020 2021 2022 VR
21.18% 34.42% -4.43% -26.93% -6.94 1.87%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 9.53%
Tencent Holdings Ltd B&&TZA% 7.48%
Alibaba Group Holding Ltd 122 EE £ 421%
Hon Hai Precision Industry JR/&E#E% T % 3.10%
Mediatek Inc B4 2.44%
PDD Holdings Inc H#Z Z#2RAF) 1.86%
China Construction Bank FREIE&$R1T 1.85%
CTBC Financial Holding FREIS st AR 1.59%
Delta Electronics Inc &ZBF TERBHRAF 1.59%
Meituan %@ 1.49%

« AERHE014EE-FTEES > ABIZREHIRE - TERRSEM
B{E » LSBERHRMERARIRHRIELIR o BEE BT OATEERRIRA
URATERETEBGEBNER S ATEEAMERNREELERA
[E6F » = FAVBRSMNSESL A B S @R R RRE R R o
EEE’:‘EPESE%EH?L%%ML%FEI%FE" » B PSR # LUAERS 2 B 1A RHARIPRER
R RSN - BEBDENREHTERMESD ,%ﬁ EEE%}FEIDE&H?T“E
ﬁi“ﬁﬂfiii LUBERR 55 3 EE IR S5 P 5 | 35 AT IUAR - (B RIL ST RVIR AT TR
AT E gD ﬁzﬁ% wEE —%ﬁaiﬁ’ﬂﬂ% °
« ERMERIMGEUA - REESBERNPEAMCE AR E  RIBH K
jCES RN 7E$i&$§;”w@ (GDP) RN F2.5F3.5% °

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E ] (Fund Information E&2#} )
To achieve long-term capital appreciation within a FundSize E&HEME . 43430
controlled risk/return framework through investing Million (HKS) B& (B7) ~
mainly in Hong Kong equities, with some exposure in Launch Date #:HHHE : 4/1/2010
debt securities and/or money market instruments. NAV per unit/(HKS) 186299
BRIBRANERRR  RISLERARERIES SRR
R /AERTSERETR  ERHEZEHETEREERN
ERARARGEARANEE - (Fund Descriptor E&4aAL it )
Equity Fund - Hong Kong
((Portfolio Allocation™ &4 & 16 °) ERE R

Latest Fund Expense Ratio®

Hong Kong Equity 5 Cash &Others* | - 1.28%
EEhE ol SRS ’

BAR 1.6%

Utilities AR 1.4%
Materials #7#} 1.5% Cash & Others* & R Eth * 1.6%
Consumer Staples AFHE® 2.7%

Energy 85IR 2.7%
Health Care f2FR:EIE 3.6%

Industrials T# 4.1%
Real Estate Btz 4.7%

Information Technology EafE 7.4%

Consumer Discretionary
FENTHER 27.8%

Financials &/ 26.6%
Communication Services @R 15.9%

Commentary 5%

In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook
has deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China
tension and the unexpected unwinding of structural products sold to retail in onshore China. The domestic
demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns
that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown,
there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders
print. Economic data remains weak but has showed some improvement in the first quarter. The Consumer Price
Index returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded
to 50.8 in March, entering the expansion zone for the first time since September 2023.

.

Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to
grow between 2.5% and 3.5% this year.

Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEEZ © 26.03%

N 1 2 3 4 5 6
Risk Class™ EB#4E5 *:  quummm o

Fund Performance Information® & XIFE K} >
Annualised Return EEEIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5 10 BRI
-17.14% -18.87% -9.21% -1.92% -1.03%
Cumulative Return RIE[E$H
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 1045 Sladva:
-17.14% -46.61% -38.31% -17.60% -13.70%
Calendar Year Return® @R *
Year to Daty
2019 2020 2021 2022 2023 e%;]":sti o

13.02% 1526%  -15.66%  -24.51% -15.36 -1.00%
Top 10 Portfolio Holdings B ER+AEE

Tencent Holdings Ltd BEaRiZA% 9.67%
Alibaba Group Holding Ltd FEE B &M 7.80%
HSBC Holdings Plc JEE RS 6.89%
Bank of China Ltd FREIRIT 4.84%
China Construction Bank Bl R1T 4.48%
Meituan =@ 3.55%
AlA Group Ltd RFB R 2.44%
Bank of Communications 3 @RITIIN B FRAE 2.33%
NetEase #4853 2.14%
Baidu BEEEERHBIRAF 2.09%

 PEIRTHTE 2024 FE—FEEIFEMEKIE - AN RZIRIREEFEEE GO
BIBER ~ PERESRBBMEIR PEIRA T EEEIEERWATFE - Hi5Y
IBRATRMOBEEINZR - AR PENEEMETSNRETSRN > BERRER
HLUER 2 B RBEEGHIE RS - BERTENREHRBTEAMES
Bm| > BHEROBUS RIS IEIEE - LURREM AR5 S | EaEEKR
R BRI RBLIEIEHMM T ERRT  RAFHGED—LEEEN
BFR o SRR EAR BIBKANRE - BE—FHNE 2 A HBEYRIEN
BEIEY » 3ARSERBLCIEAIBREAZES0.8  EREE2023F98LIRE
REOYRRER -

» EBEERIMGECS - REERBERAPEPSAERESE © IRIBF K

Al SERHEELR(E (GDP) RN F25E35%




BEA China Tracker Fund R B R ES A+

— B - ET=y Fund Risk Indicators™ £ EEIZ5E
(Investment Objective BZEEE ] (Fund Information E£&# B e
Annualised Standard Deviation EE1Z#% © 28.84%
To provide investment returns that match the FundSize E&HEME . A il b 1.2 3 4 5 6
performance of the Hang Seng China Enterprises Index as Million (HKS) E& (B7T) 9369 Risk Class™ ERARA] —
losel ticable. 21N " o —
close yjs prai ica 67 ) Launch Dat.e HEHHEHEA : 31/1/2012 Fund Performance Information? B4 xI8k 2
RIMBRIRTIAERANTE PR EIEHRBMIRERER NAVperunit (HKS) — . .\ \» ;
SEMEERE BT Annualised Return E£E B3R
1Year  3Years®  SYears#®  10Years  Sincelaunch BRIE
: 5 oy ThisFund 25&  -14.94% -17.63% -10.83%  -3.40% -3.58%
Fund Descriptor E 5485l
( ptor EE IR ) hndexis#t  -1347% -1637% -945%  -177%  -173%
Equity Fund - China Cumulative Return RAEEHR
(Portfolio Allocation® B BHEE D 10) REFESE - hE Dear  3Yeas®  SVears#®  10Years®  Sicelaunch BRI
— ThisFund 28&  -14.94% -44.11% -43.63% -29.25% -35.86%
Harg e Enepriss 0 oo+ Cash&Others® ) oo ‘ Latest Fund Expense Ratio” | . Lo Index#E®%  -1347% -4151% -39.11% -1639%  -19.16%
Ig = i 4 . =3 27 3 - L
EEFHERERLDES RRA BT AR R B FsE FE3E Calendar Year Return® [E4E[EIR *°
- Year to Dat
Industrials I¥ 1.1% Utilities B2 0.7% 2019 2020 2021 2022 2023 FE
Health Care fi2RR:EIE 1.3% This Fund Z&x&% 13.04% -2.15% -22.11% -16.54% -12.35 0.28%
Real Estate B 2.2% Consumer Discretionary Index#SBL  14.52% -0.09% -2124% -15.62% -10.73 0.75%
Consumer Staples AT HE & 3.4% JRRFEHILR 309% Top 10 Portfolio Holdings & B4& RN+ AEE
Information Technology B&R&I 7.0% Tencent Holdings Ltd f5T2A% 7.83%
Alibaba Group Holding Ltd F] 2B £ 7.78%
. SR .50 Meituan S=E 1.73%
nergy At 9.5% China Construction Bank EIZ5E1T 7.62%
F ials 28 24.9% China Mobile Ltd FHE#E) 6.14%
Communication Services fnanclats =i 22.9% Industrial & Commercial Bank of China Ltd Bl LRI T 4.34%
SEAIETE 19.0% CNOOC Ltd FESF A 4.22%
SR 2 Bank of China Ltd AREISRIT 4.03%
Xiaomi Corp /NAKEH 3.91%

Commentary & Ping An Insurance Group Co HEIFZ{RK: 331%

In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook has « AEfETHTE2024 FE —ZEREEMMIE c AR TIBIRDEFHEEE

deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China tension and OIEGE « PESCERRMEIRPEIBADELENLERWRETA > Hi2
the unexpected unwinding of structural products sold to retail in onshore China. The domestic demand is still struggling - oo

to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although HIRRARARENER o PEINEHEDHNAEDHEER > FUEIRF K
Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on BEDUAEE 2 BID BRI FFEVE IS BB ) - BEEEPENEEHIETHERES

et e ek ol e sy ot of el st roen S, ere wo s s of st ooty 1l » BSRRGHGAR AT - UEREMERTHS THEA1
i . u = (A S A b B AT TE sTeg N s T — B = g
some improvement in the first quarter. The Consumer Price Index returned to positive territory in February, and the % > BRUERIMBORBAARISHM NI BBIRT - HAIPABER —LREN

Manufacturing Purchasing Managers' Index rebounded to 50.8 in March, entering the expansion zone for the first time PR o PESHEBIRRINEE  BE—SEMNE - 2 A HEEMEERERL
since September 2023. IE8 3 AREHRBKIEANIEHEAES0.8 ERE2023FIALUIKRERE
EHERER ©

BEA Hong Kong Tracker Fund R B EHEEES

R R la & 4@ la
(Investment Objective BEEE ) (Fund Information E&&k} ) SIS IR e 1 ’f”a
Annualised Standard Deviation fEEAZ#Z © 25.04%
To provide investment returns that match the FundSize EBE&HEEME . 1 2 3 4 5 6
e —, - 116. i 1b =1 s 1b .
performance of the Hang Seng Index as closely as Million (HKS) B& (7T) 635 Risk Class™ EB4R5! :  Guum .
practicable. Launch Date #HHH © 31/1/2012 — 2
T — NAV per unit (HKS) . 10 o0 Fund Performance Information” E£&XRIFER
SEUEERE (B) ’ Annualised Return £ E[E]5R
1Year®  3Years®  SYears®  10Years®  Sincelaunch BEVIE
(Fund Descriptor HAKERET J ThisFund 28& -15.96% -14.13% -8.29%  -0.32% 0.36%
— Indexi&®  -15.68% -13.65% -7.63%  0.60% 1.81%
Equity Fund - Hong Kong Cumulative Return RFE[EIR
(Portfo[]o Allocation® &R E D 10) B Iear®  3Vearsf  SYears®  10Vearsf  Sincelaunch BRI
— ThisFund #8& -15.96% -36.69% -35.11% -3.17% 4.43%
TrackerFund of Hong ong ;10 g, Cash &Others” ) ‘ Latest Fund Expense Ratio™ | 106 hdeds®  -1568% -35.62% -32.77%  6.19%  24.45%
EEg RERA BITHAR R BFAs2 HEE Calendar Year Return® BAEEIER

2019 2020 2021 2022 2023 YEeREe

o - This Fund AxE 4 12.25% -1.48% -12.36% -12.99% -10.92 -2.69%
Financials &8 32.2% Index 581 13.04% -0.29% -11.83% -12.54% -10.46 -2.53%

Materials #7#} 1.0%
Health Care f2R2:E3E 1.9%

Consumer Staples A #&HE & 3.3%

Top 10 Portfolio Holdings & E4# &R+ KREE
Utilities AFEZ 3.5% = P el lit ﬂ%‘ﬂk"jﬁ = RGT:
N 0 encent Holdings Ltd f&5 -01%
_ IndusztﬂlalS\I% 3.8% HSBC Holdings Plc EE A3 8.33%
Information Technology E&AHE 4.3% Alibaba Group Holding Ltd 2B EEEM 7.56%
Real Estate B3I 5.1% AIA Group Ltd & #B{RER 5.68%
Consumer Discretionary Meituan =H 5.45%
Energy 86/ 6.0% FENTHE SR 24.2% China Construction Bank FREIEE S&5R1T 4.84%
- B China Mobile Ltd FREIFE) 3.90%

G 79 . . . =
Communication Services AR 14.7% Industrial & Commercial Bank of China Ltd FRBI T#$R1T 2.92%

- CNOOC Ltd FHEEFA3H 2.68%

Commentary ¥ Hong Kong Exchanges & Clearing &85 5 Fit 2.60%
« In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook * FEIRRTEE —SERSEMEIE c AN ZIRIREEFHEE S O
has deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China % PEZRBHNMEATERIEASELEEERLFRFITE > HHHIEE
tension and the unexpected unwinding of structural products sold to retail in onshore China. The domestic FISNBEEINE - AR TENEEETISHMETISER » EREREL
demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job 4450 BA BRI IS ML EF ) - BRETENEERETEEAAE

markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns VN PN . N i
that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, BRBAEOBUN I AE FIBINERS - BURRF M R 55PTS | S E0AEH MR - B

there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders BB PRI IRIS B A T BBURT > RFIFIIEE 2 —LRENTR ©
print. Economic data remains weak but has showed some improvement in the first quarter. The Consumer Price PWARAPELEBBEARD » BE—FHEMNE - 2B HEBEEYBISHELE
Index returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded to B 3 PRSI AISHREAZES0.8 0 ERE2023F9 A UKERER
50.8 in March, entering the expansion zone for the first time since September 2023. ERER o

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic ~ *® SRBEZIMGEUS - BMEBBERMPBE A SERERE o RIBME
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to TEHZTEA 0 SEAMEERE (GDP) RENF25F3.5% ©
grow between 2.5% and 3.5% this year.




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1T¥:8)) ARBRBESETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBREBEEEDISES IS EESHNEEREE

BEA (Industry Scheme) RMB & HKD Money Market Fund® Eigs (1735128)) AR L EKEETHIEES®

Fund Risk Indicators™ S AZE

Investment Objective & E BIE Fund Information EE &R
( estment Objective KREBR ] ( und Information S ] Annualised Standard Deviation FFEZ#3  3.44%
To achieve a rate of return over the long term in line Fund Size HEHEME . 1b T RN B R
i i ; . : illi R0 : - I
with the interest rate offered by authorised financial Million (HKS) B& (B7T) © 19553 Risk Class™ EFR4R3! —
institutions in Hong Kong on HKD and RMB savings Launch Date #HBHA : 3/7/2012 Fund Performance Information? X108k 2
accounts while maintaining stability of the principal NAV per unit (HKS) . =
amount invested. SEEEE () - 108231 Annualised Return & B3R .
FHRREASEEE 2 FR - RERTS ) FRENR o G U A e
EHBR BB HETER R O PR IERF = FEAY It
B ERAMBRIRNEBRNRBERS OFRESORE  ( Fund Descriptor £ FEIE ) -0.51% -0.18% 0.59% 0.65% 0.68%
AEEMEERE o
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation™ & 404 5 | ] EETHHEES - FEEEE 1 Year 3 Years 5 Years 10 Years Since\l.ﬂmch
14 3F 54 10 & BRIz
Cash &Others* - 5o, Deposits g, g, Latest Fund Expense Ratio® | . 0790 -0.51% -0.52% 3.00% 6.69% 8.23%
o £ =3 . 2 0.79%
ReREM ¢ 7%' ’ RFHANE SRR LR’ Calendar Year Return® FE4E[EIR
2019 2020 2021 2022 gozs) AT
0.48% 5.25% 2.56% -4.05% 1.10 -0.30%
Top 10 Portfolio Holdings &4 AR+ AEE
Cash & Others' W& R EM * 7.2% its 2R 0 Deposit at Bank of Tokyo-Mitsubishi URJ, Ltd. =2 HE#$R1TER 8.82%
Deposits 7% 92.8% Deposit at CMB Wing Lung Bank Ltd Bk IRTTER 8.68%
Deposit at DBS Bank (HK) Ltd &84T (&8 ) 7 8.56%
Deposit at Sumitomo & Mitsui Banking Corporation = H &3228 8.55%
Deposit at OCBC Wing Hang Bank ZE&x F $R1T7Ek 8.24%

Deposit at China Everbright Bank Hong Kong Branch FEIX ASRITER  7.97%
Deposit at China Construction Bank Corporation FEIE & $RIT7E 7.94%
Deposit at Dah Sing Bank Ltd AHERITER 7.61%
Deposit at Credit Agricole Corporate and Investment Bank ZEIERAERRTER  6.69%

Commenta ry R Deposit at ANZ Bank New Zealand Ltd BFiR1TEBER 6.50%

« In China, economic data remained weak but has showed some improvement in the first quarter. The Consumer Price Index o FAE4SE SIERIATREN » BE—SHFINE o 2 BN EEYBIsHER E g

returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded to 50.8 in March, 3 BBl SRR AT A FEBROIF E 50.8 5 B2 E 2023 £ 9 8 LR v EOiEE

entering the expansion zone for the first time since September 2023. Offshore RMB weakened 0.7% ended the month e
of March, under a slightly stronger U.S. dollar environment. We expect the offshore RMB trading to be accompanied by G o TERTTEMERAVER) T > BEE AR AMER0.7% o HFIABESE

broader foreign exchange volatility, particularly due to the relatively strength of the U.S. dollar. The improved economic ARBRSEEZINIINETRRITE  LHEBEHERNETT KRS
data may reduce short-term downside risks. Chinese interest rates are expected to remain low due to low inflation M ErAESEEHARRBE TTRRE - AiMEERENDMEBENEREKE
pressure and the potential monetary policy easing. % Bt RER R RIFIERAL ©

Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in é%&ﬁﬁ@ﬁ@ﬁm%ﬂié ~ BAREEEER A A E A AE AR L2 o iRIEBIIE
Chinese Mainland. Based on budget predictions, it is expected that the local gross domestic product to grow between 2.5% FEEZETEN > SERMAE ELEEIEEN T 2.5%F 3.5% o 38 E T == A

and 3.5% this year. The Hong Kong dollar swap curve flattened in March, with the longer end of the curve outperformed. T, E S ¢ S = 4125
The spread between London Interbank Offered Rate and Hong Kong Interbank Offered Rate is expected to remain until %?ﬁ;,,¥EI$XEeq‘§ gﬂ%ﬁﬁ‘%: TASE - R }KEEHH%}E{E RIZA
interest rate cuts. We expect Hong Kong dollar to stay at current range relatively at the weaker side. The Hong Kong SRABITRZERENEERBEEFT - WAFEB TR ERTEINMERRS

Monetary Authority's aggregate balance remained at a low level of HKD450 billion. HER - BB EBEEREIFE450 157%75871&14 °

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aFSRTES (BREFRTES)) UARMEMAREEANRE - RENBREFRTFESUAENRESFINIRTIERZERAR - ARSRTFTESUFZEEESMNEREREE

BEA (Industry Scheme) MPF Conservative Fund® 258 ((T¥#:t38)) BSRETES®

la =3 aﬁ*— la
(Investment Objective & B1Z | ( Fund Information E& &k} | WRLURSIE CRTOf g = = MBS AR

Annualised Standard Deviation FFEAZ#E  0.47%

To achieve a minimum rate of return while maintaining FundSize E&EEE . - 2 3 4 5 6 7T
stability of the principal amount invested. Million (HKS) B8 C&7t) - 359530 Risk Class' BLEARA] | G EEEE—
gk o L, S (G460 Launch Dat #A 1 1/12/2000 . e 2
THRSREASREL PR FR—EZER Nif/n;er uamf(fKH;El pe Fund Performance Information® E&RITER >
sBfEasa e Annualised Return B4R
LYearf  3YearsE  SYears®  10Vears&E  Sincelaunch BRILE
( Fund DeSCl’IptOr g%#—gﬁu o ] ThisFund &8¢ 3.48% 1.56% 1.29% 0.94% 1.35%
= PSR’ 0.83% 0.35% 0.23% 0.12% 0.40%
Money Market Fund - Hong Kong Cumulative Return RFEER
( Portfolio Allocation'® I B4 &S # ¢ ] EWHRES - 58 Lear  3Years®  SYears®  10Vears#  Sincelaunch B
— ThisFund &E¢  3.48% 4.75% 6.60% 9.84% 36.73%
Cash&Othezs“ 7.2% Deﬂosits 92.8% Latest Fund Expense R?tlo 1 16% PSR! 0.83% 1.07% 1.14% 1.24% 9.72%
- 5 . = ; o DL
RERHEM 28 RAHANESRR IR Calendar Year Return® E£EE3R *°

2019 2020 2021 2022 2023 YeEelae
This Fund 48 1.18% 066% 001% 035% 342% 4.36%

PSR’ 0.10% 0.00% 0.00% 0.08% 0.76% 0.22%
Top 10 Portfolio Holdings #E4A&N+AEE
Cash & Others" B Fe EAth * 7.2% Deposits 772k 92.8% Deposit at Chong Hing Bank Ltd BIESRITIZRR 8.89%

Deposit at Industrial & Commercial Bank of China Asia "PEI T E$R/7 7% 8.85%
Deposit at Sumitomo & Mitsui Banking Corporation = H{£ & $R{7727K 8.79%

Deposit at Dah Sing Bank Ltd A#T$R1TEmR 8.63%
Deposit at Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#$RITER 8.57%
Deposit at China Construction Bank Corporation FEIE s $R1T1E1 8.42%
Deposit at China Everbright Bank Hong Kong Branch BT K$R{TEm  8.20%
Deposit at OCBC Wing Hang Bank ZE&:Xx = $R1T1FR 8.10%

- Deposit at CMB Wing Lung Bank Ltd Ak EIR1TER 7.50%
Commentary Tem Deposit at Credit Agricole Corporate and Investment Bank ;ABISR AEEESE TR 5.54%

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic  » FAMES FIMZEUS « B4EE BB DR AT AR 72  IRIEFE
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the local gross domestic FEEREA > SERMEERELEREN T 2.5%%F 3.5% ° 3 AETH s
product to grow between 2.5% and 3.5% this year. The Hong Kong dollar swap curve flattened in March, with BT TEHSRENSIEREE - THEH » AEURTREIFER X
the longer end of the curve outperformed. The spread between London Interbank Offered Rate in and Hong EEBTRARR SN S E S BELT - RFTEIE TR ST B aEsEE
Kong Interbank Offered Rate is expected to remain until interest rate cuts. We expect Hong Kong dollar to stay - . e — "
at current range relatively at the weaker side. The Hong Kong Monetary Authority's aggregate balance remained I - SEEMEERGEREFIE 450 RBTTAIELL -
at a low level of HKD450 billion.




BEA (Industry Scheme) Core Accumulation Fund®

oz (7%5t8) MO BEREE

(Investment Objective & E1Z ]

To provide capital growth by investing in a globally
diversified manner.

[Fund Information %%éﬂj
FundSize HE&EEE
Million (HKS) B8 (&t)
Launch Date #HHBHA : 1/4/2017

1 2,344.44

FRERAHISE » AREEHEANE o
BBIRRORURE - AMEEREAER NAV per unit (HKS) . .
SEUEEFEET)

(Fund Descriptor E&1EAM )
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

REEEES — B — ARBSNREERR
65% (FIINIRIKALER)

((Portfolio Allocation™ &4 & 16 °) o

Latest Fund Expense Ratio®

BN SERE ’

Cash & Others’*

Equity B2 60.2% Bond 855 37.2% 3aap gy« 2.6%

1 0.78%

JPY Bonds HEIEZ 3.1%

Other Bonds EA1EZ 6.2%
Cash & Others* 1ﬁﬁ&ﬁﬂﬂ ©2.6%
HK Equities 8 0.3%

EUR Bonds BXZ& &35 8.7%

USD Bonds E7tfE% 19.1%

HKD Bonds #rtfE% 0.1%
Other Equities EANAEE 7.4%

Japanese Equities BZBEZ 3.5%
BUINAREE 8.5%

U.S. Equities B SR 40.5%
European Equities BX

+ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure price index
(PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient inflation data.
The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of the U.S. economy, with U.S. gross
domestic product (GDP) expected to reach 2.7% in 2024.

+ In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies are diverging,
the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain accommodative
financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a virtuous cycle between wages
and prices, shifting Japan towards a growth-oriented economy.

+ In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although
Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pull the economy out of a real
estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues to be
impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross
domestic product to grow between 2.5% and 3.5% this year.

+ The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher in March
meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in June by the market.
Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the first quarter of 2024.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: Mainly driven by the
good performance of the approved pooled investment fund.

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#7% © 11.61%

Risk Class™ Ei&4R5! -

Fund Performance Information® E££XRIREK *
Annualised Return S E[E1%R

1Year  3Years  SYears  10Years Sincelaunch

1 kf:d 5E 0E PRI

This Fund 28 (a) 15.19% 3.34% 642% NATEBRE 6.25%

Reference Porﬁgﬂo %;%}Qﬁ.‘éﬁé (b) 1287% 243% 581% NAKER 5.76%

Difference’ & ° (a) - (b +
(percentage points ﬁﬁ,ﬁ!;g) 232 0.91 061 NAREE 049
Cumulative Return 2A&E @R

1Year 3Years  S5Years  10Years Sincelaunch

15 3F 5E 0E i

This Fund &4 1519% 10.35% 36.49% NARER 52.90%

Reference Portfolio 8% &EMA  12.87% 7.48% 32.62% NATER 47.96%

Calendar Year Return® FEEEIHR *

2019 2020 2021 2022 2023 YgePae

ThisFund &% 16.31% 12.70% 9.54% -15.96% 14.63% 6.15%

ReferencePorfolo 525868 17.03% 12.06% 9.43% -16.32% 14.03% 4.51%

Top 10 Portfolio Holdings ¥ EAER+AEE

Microsoft Corp 2.87%
NVIDIA Corp 2.24%
Apple Inc 1.98%
Amazon.com Inc 1.78%
Meta Platforms A 1.27%
United States Treasury Bond 3.88% 30/04/2025 0.97%
Eli Lilly & Co 0.96%
United States Treasury Bond 4.50% 15/11/2033 0.96%
JPMorgan Chase & Co 0.89%
United States Treasury Bond 4.00% 15/08/2042 0.87%
o [ 3 BIZHEEYEISEREFRLLILRFIEET 3.8% - EBEOEABES Y EISHEERE
HHAR BB R4 » {B7E: AR i CIF NIEBAIFRE

é%ﬁ(i‘]ﬁﬁ&ﬁﬂﬁ E—F 4 AE4RME (GDP) &
HEIE2T% ©

B BAMARR > RAHERCHPERREISHAIER o B EEMNEHERESARMN
ISRAT A AE & ELBH /S 58 P EEAE SR > 7T 6 A5,

E"*iﬁuﬁﬁ/\fﬂﬁ% | ERANEH HAER] » FIRFRRTIRRIT RN SR
HiE A 9OHIBREIRNG o (R TEMBEMIIRILIER » S FAAEOIERAL
im/iﬁﬁimiﬂ?ﬁ?»ﬁw»i?’ BP9 FREELUER 2 B 9 (R HARIPTERIS A0S R 817
A7 S ?EEI?PMBZF‘T @P’flﬂfsﬁ m%&ava i
=7 SIPE YA e BB EI— LR EROE)
FSBERAN-EIPYHAL .
IR ARTIEZE G 2024 FREEAER
T~ MERESI HER VBB R I
B RIS 1E£6 AR - %ﬁxﬂﬂﬁ/ﬁ%zflﬁﬂﬂifﬂﬁﬁﬁmﬁmﬁﬁ
12024 FHE-FHIRZERMA o

FERRASELSEENEAZERER" . TERREREREESNRITRAMES.
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BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective R EE1Z ) (Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B& (B7t)
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4EA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBUCE - AMEERREEER -

1 783.88

1 11.5732

- REEEES — B — ARBSNREERRSE
(Portfolio Allocation™ &4 & 16 °) o (g o
A3
. o CashEOthes’ - o ‘ Latest Fund Expense Ratio’ | . .
Equity B 21.0% Bond 55 75.7%  spap sy« 3.3% B SRS ok 0.79%

HKD Bonds #7t{&% 0.2%
Other Equities EfEZE 2.6%
Japanese Equities BARE 1.2%

European Equities BUNAZEE 3.0%

USD Bonds &7t{&% 38.8%

U.S. Equities %E

%2 14.1%

HK Equities &R 0.1%
Cash & Others® & R EHfth * 3.3%

Other Bonds &% 12.7%
JPY Bonds HEI&Z 6.3%

+ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure price index
(PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient inflation data.
The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of the U.S. economy, with U.S. gross
domestic product (GDP) expected to reach 2.7% in 2024

+ In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies are diverging,
the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

+ In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain accommodative
financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a virtuous cycle between wages
and prices, shifting Japan towards a growth-oriented economy.

+ In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although
Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pul the economy out of a real
estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues to be
impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross
domestic product to grow between 2.5% and 3.5% this year.

+ The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher in March
meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in June by the market.
Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the first quarter of 2024.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

EUR Bonds BRZE(E 17.7%

BRI (7518 65 e ER

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ#% © 7.37%

Risk Class™ BUB#R5 -, S

Fund Performance Information® E£&XRIRTEK
Annualised Return Z£E[E¥R

1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 g 0F 1)
This Fund &4 () 535% -130% 150% NATER 2.11%
Reference Portfolio ﬂ%&fﬁ% ab) 445% -189% 111% NATER 1.66%
Difference’ 22 ° 2 <
e mridal) 0% 05 039 NATER 045
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
15 3F 5F 0% R
This Fund & 535% -3.86% T.75% NATER 15.73%
Reference Portfolio S£REMHAE  4.45% -556% 5.67% NATER 12.23%
Calendar Year Return® B4E[EI3R »°
2019 2020 2021 2022 2023 Ygonae
ThisFund &2& 10.00% 8.03% 0.97% -14.35% 7.57% 1.54%
RefeencePortolo 2% &HE  9.63%  8.21%  0.71% -14.94% 7.22%  0.90%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.98%
United States Treasury Bond 4.50% 15/11/2033 1.95%
United States Treasury Bond 4.00% 15/08/2042 1.76%
United States Treasury Bond 4.25% 31/05/2025 1.44%
United States Treasury Bond 4.38% 31/08/2028 1.35%
United States Treasury Bond 5.00% 31/08/2025 1.20%
Japan Government Bond 0.10% 20/03/2030 1.13%
China Government Bond 3.19% 15/04/2053 1.12%
France Treasury Bond 1.25% 25/05/2038 1.10%
Microsoft Corp 1.01%
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Remarks [z

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RGRITERAE BTN - RDIR(T (1550 BIRAS
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERPRR - RDH SR EEREERAR RREIRT (55 BRAR
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1b

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.

Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The

annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited uartem%/

%%Hﬁaffﬂamuilﬂﬁf#%"r ) SR BRI S A M EERH LGE3EZB:E EIERZEFTE o RS EEHMI BREZESHEER BRI DN 3IE > BIFEAETH
ElfmiRac o E‘zﬁﬁéﬂﬂifﬁ-ﬁ%ﬁaﬁ i éﬁi@ﬁﬁﬁ"?aék e

e r|sk class is to be assigned to each constituent fund accor e seven ornt r|sk classification below based on the latest fund risk indicator of the constituent fund.

EHIEJZ%%%W/E#E?F‘?%ﬂ%%E’Jﬁ%%%ﬂ RiZa0 0 & LE'FHI)—WW& R E AP —ERIRARR
Risk Class Efz4R 5 Fund Risk Indrcator%%@tﬁaﬁﬁa
Equal or above HHZE A = Less than /Dt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securltles and Futures Comm|SS|on The above is for reference only wh||e the risk class of the fund may change from time to time. For further details including
e product features, fees and }%es and risk factors involved, p ease refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme. N
wi R R \Fﬁ el AIE 28R (Rt é%%ﬁ%#ﬁ‘ 1) ﬁﬁ%ﬁm ) thEﬁ% % Er S EBERE S EERET0 o MBS EMRRE S RS o Bt
/J,\ /% o BT > BB EMTAL &%&Fﬁ&&ﬂﬁﬂﬁ ERE (%ﬁ%z%) ﬁ%.ﬁr JE’]%& Eo e BRI o
Performance information of the constituent funds will begresented onIy if they have investment track records of not less than 6 months.
NESVARRD 61I)% WRETERLE 0 HE2IEERIRER
If the fund performancie is less than 1Eyear the calendar year return WI|| be calculated from the launch date to that calendar year-end.
MESRFVN1IF  2EeBFLReMHHHEZBEFFRAE
The Fund Expense Ratio ("FER") is up to 31 March, 2023 It |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 .
EBRTIEEEZE 2023F38 31 H o W5 %ﬁﬁﬁ%ﬁtﬂ% I:iﬁ HEESHA T AIERTNEME  BIREREZESNESHZIE -
The term "cash and others" should be used to denote cash at call, and operatin |tems such as account payables and account receivables (where relevant).
IREREM) —AREBRNRE » RELIRNFIBNRRGIERSEIER (WER)
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore B ebts securities available for |nvestment byg;chls constituent fund may be limited which may result in concentration of credit risk. e
RLUBTE RIEDARMESHE » Hit f#f%?f ARTEETS ﬁIEE’J& = ﬂ%;ﬁﬁxﬁﬁﬁ WEEER o THE > ARK i]ﬁF@ PIRIREE R -
S S2 PR - %9r LRETETERE R A U I GRS SN e it e
g 5 A - %ef%@ e min J;e U G s i R S %rgégegateAgmiaﬁa 2%
i ﬁ@ﬁa’d, EREE AR B(EFEES o e THBt AR BEBES: B RS [ LA K o5 o 7 L el R AR KR8
tTf a <<§§% \iztﬁ%.ﬁ%ﬂ H;S %ﬁ@» Wi 1 AR > UL 5 Jttﬁ‘zﬁﬁ%T&éE%&n)\E R e AR iﬁﬁxﬁfu,‘ﬂﬁuﬁqﬂ °
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) members account by way of unit deduction. Before 1 Aprll 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deduct|on method has changed from (ii) to (|) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1 April, 2022.
All of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
m 1°
%ﬁﬁ%ﬁ#%%ﬁ/’gﬁﬁﬁ& }% @ﬁ?lﬁlﬁ%ﬁ%@@ &HY Z) EBINPRAEAR A PRy B AT YKEY o 120254 51 B2 30 - BBEs (f TEHE) BESRTERRALDL C
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Prescrlbed savmgs rate is a rate prescrrbed by the Mandatory Provident Fund Schemes Authority monthly. The presorlbed savmgs rate is the simple average of the interest rates

offered y the three note- |ssum%banks in ong on on Hong Kon dollar savm s account with d;{gosﬁ amount of $ 000.

STRRRENEIERFIE AR R EERE A TR AMHNE » ZFER=REBNEDIRTEBRERO 12 EETTAET”H FRFZ TR -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures and the risk factors involved, please refer

to the MPF SchemeEBrochure of the BEA (MPF Industry Schem
T
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]
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any matenal d|fference between their returns and that of the relevant
recognised reference portfolio over any period of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortr date of the fund fact sheet falls after 30 " June 2019
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Due to round|n§cj} the total aIIocatlon ma not add up to exactly 100%.

HRIE R AR - DHEARE F1100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). L
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BESRRRLCET AT BB 0 WEEFEEALRER » MBRENREIEER o

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton Road Kowloon Hon
fReIBERF 25K 7 (55 2
%ﬁfc.uﬂlﬁlkﬁﬂﬁﬁeiﬁ (
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FISRESSRIT (155E) BIRARIERM) B



