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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & E1Z

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.
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[ Fund Information %%éﬂ]

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date ¥HHEHA © 1/12/2000
NAV per unit (HKS)

FEUEEFE (Bm)

:3,291.56

1 24,6145

( Fund Descriptor &880t )

Mixed Assets Fund - Global - Maximum 90% in equities

Ro (8EE) BREAS

Fund Risk Indicators'® £& & fiZ:2
Annualised Standard Deviation FEEIZ#E  12.77%

Risk Class™ R4 A! - —

, T

Fund Performance Information® & XIF&E K} »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
8.53% -2.08% 1.61% 2.96% 3.81%

[ Portfolio Allocation* BB 4H& D 10] REHRERS - 1B/ - R 90% R 1 Year 3 Years 5 Years 10Years  Since Launch
— 14 3F 5% 104 BRIz
Equity ;, o, (Bond 4 CadOthes’ ¢ oo Latest Fund Expense Ratio” | : 1.39865% 8.53% -6.11% 8.30% 33.85% 146.15%
I — TR S 552 th % C ColendarYearRewm® BEEMEY
Cash & Others* B R £ttt * 5.9% HK Equities 8 219% 2019 2020 2021 2022 2023 2024
= X7~ .
Other Bonds EAfif&# 2.6% —| 1424%  1410% = 110%  -1812% = 5.64% 8.53%
JPY Bonds HIEIf&EZ5 1.0% . inE o1 0 8 -
EUR Bonds BiZ& (&35 2.7% U.S. Equities REIRRSR 21.0% TOp 10 Portfolio Holdings KREHERNTAREE
TencentHoldings Ltd é#REZRE ~ 182%
USD Bonds %75ff% 14.6% NVIDIA Cori 1EE 154%
European Equities BUNAZZE 10.5% le Inc BEERAT) 1.48%

HKD Bonds #7tfE# 0.5%

Other Equities EANIEE 7.4%
Chinese Equities FHEIREE 23.4%

Japanese Equities HZASB& 22 8.3%

Commentary ¥z

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure
from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S.
Fed may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed
easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns.
Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival
in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the
BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis,
weak demand, and U.S. tensions.
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China Construction Bank FREIE & R1T 1.19%
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BEA (MPF) Balanced Fund

(Investment Objective & BiZ )

To achieve a stable rate of return with an opportunity

( Fund Information E& &k} )
Fund Size E&EEE .

1,636.67

for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENR2RREREFHEES > ARETRTRE
BE > BRTREHENEERS -

Million (HKS) B8 (B7T) ©
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

SEABERE GBT) 121.0603

[ Fund Descriptor E 388l ]

Mixed Assets Fund - Global - Maximum 60% in equities
BRABEES - B - &% 60% RKRR

((Portfolio Allocation™ &4 & H 6 °)

Equi Bond Cash&Others" Latest Fund Expense Ratio® | : 1.36620%
MR % s 7% Ry 0% BRI SRR L

HK Equities HBRR 1.2%

U.S. Equities EBIREE 16.2%

European Equities BUMAZZE 7.1%
Cash & Others® B R EHAh * 5.5% P 4 8 ’

Other Bonds E &z 6.0%
JPY Bonds HEM&ES 2.2%
EUR Bonds BX#&f&% 5.9%

Japanese Equities HZARZEE 5.9%

Chinese Equities PEIRZZEE 16.9%

Other Equities EfIf&ZE 5.6%

USD Bonds 275422 26.9%
e ' HKD Bonds &7ef5% 0.8%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure
from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S.
Fed may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed
easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns.
Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival
in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the
BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis,
weak demand, and U.S. tensions.

o (8EE) HEES

Fund Risk Indicators' H& & fiZ:2 =
Annualised Standard Deviation FEEAZ4EZ © 10.89%

Risk Class™ B4R ™ - —

-, .

Fund Performance Information®” £&XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 542 1045 BRI
5.31% -2.88% 0.46% 2.06% 3.14%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 105 BRI
5.31% -8.40% 2.33% 22.63% 110.60%
2019 2020 2021 2022 2023 2024
11.75% 12.45% -0.66% -17.30% 5.18% 5.31%

Top 10 Portfolio Holdings B4 &N+ AEE

NVIDIA Corp f#5Z 1.20%

I

Microsoft Corp &t 1.03%

I

China Construction Bank FRERER1T 0.82%

Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 0.73%
Amazon.com Inc S EHAE] 0.62%
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BEA (MPF) Stable Fund

(Investment Objective & E1Z )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

FERERENZIKEBESTIHERBVEERENR 2K
REDS > AR EBRSRREHERRE)  LSBEN
BEABERRRTRERE  FNMERETRESAREE

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) BE# (&)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

BSBEUEEFE (Br)

1,716.52

: 18.3007

[ Fund Descriptor B BRIl ]

B e Mixed Assets Fund - Global - Maximum 40% in equities
((Portfolio Allocation™ & 4H& 5 ) FETERS R B A R
Equity Bond Cash & Others* Latest Fund Expense Ratio® | : 1.33943%

33.9% e 58.2% BAREM* 7.9%

e BIHANE SRR

HK Equities &2 0.9%
U.S. Equities EFIRRE 12.4%

Cash & Others' IR R EM * 7.9% ———
Other Bonds Eftif&% 8.7%
JPY Bonds HEM&ES 3.2%

European Equities BXHA&ZE 4.2%
Japanese Equities HARREE 3.2%

EUR Bonds BIZ&f&#% 8.7%

Chinese Equities FEIRZZE 10.6%

Other Equities HAAEE 2.6%

USD Bonds ZE7t{&% 37.0% HKD Bonds &7 tf&% 0.6%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure
from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S.
Fed may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed
easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns.
Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival
in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the
BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis,
weak demand, and U.S. tensions.

oo (G8fe®) FieEw

Fund Risk Indicators' &% B kiZsg
Annualised Standard Deviation fEE1Z# 5% :8.96%

3 4 5 6 7
Risk Class™ R4 A! :

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
2.08% -3.59% -0.74% 1.00% 2.54%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 Bpkizte
2.08% -10.40% -3.66% 10.42% 83.01%
2019 2020 2021 2022 2023 2024
8.83% 10.08% -2.33%  -16.00% 4.49% 2.08%
Top 10 Portfolio Holdings #EAHE R+ KEE
United States Treasury Bond 0.00% 09/01/2025 £ ElE{& 0.00% 09/01/2025 1.06%
Apple Inc R AF] 0.90%
NVIDIA Corp ¥g2E 0.89%
Microsoft Corp &t 0.80%
United States Treasury Bond 4.38% 31/08/2028 =EIEI{E 4.38% 31/08/2028 0.80%
United States Treasury Bond 4.25% 31/05/2025 3l 4.25% 31/05/2025 0.77%
China Government Bond 1.67% 15/06/2026 FEIBIFF &5 1.67% 15/06/2026  0.77%
Tencent Holdings Ltd fE=T1ZA% 0.69%
United States Treasury Bond 4.13% 15/11/2027 ZEIEME 4.13% 15/11/2027 0.68%
United States Treasury Bond 5.00% 31/08/2025 ZEIEIE 5.00% 31/08/2025 0.66%
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BEA (MPF) Global Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) & & (B7t)
Launch Date #H B : 4/1/2010
NAV per unit (HKS)

SEABERE (B

(Investment Objective & E1Z)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.
FBUERREARERR  TEBHLERELIKE
Bk AERTIBRETR  ERDREEHZEEE
B BEARERMRAEARIRE

1 554.67

: 27.4569

[ Fund Descriptor E 385t ]

Equity Fund - Global
BEESE - ’IK

((Portfolio Allocation™ &4 & H 6 °)

e Cash &Others" Latest Fund Expense Ratio® | : 1.26378%
Equity BR  96.0% BaREM 4.0% BRI RS R

Cash & Others' B R EAh * 4.0%

Other Equities EAMAEE 3.5%

Asian (ex Japan & HK) Equities
Ml ( B2 ~ EERRIN) KRR
HK Equities 8= 0.3%

Japanese Equities BZAPREE 4.9%

8.1%
U.S. Equities EEIBZER 66.8%

European Equities BUMAREE 12.3%

Commentary 5%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election
promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected
inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the
warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (*BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival nominal in GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YQOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

i (BT RIKREES

Fund Risk Indicators'® &4 EfaiZsg ©°

Annualised Standard Deviation FEEZ#7 © 16.07%
1 2 3 4 5 @A 7

Risk Class” EB#4E5 *: o P
Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 5% 10 B pkIrte
18.07% 5.34% 9.65% 8.49% 6.97%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizie
18.07% 16.90% 58.52% 125.89% 174.57%
2019 2020 2021 2022 2023 2024
21.91% 15.23% 17.68% -17.95% 20.67% 18.07%
Top 10 Portfolio Holdings #E4A&N+AEE
Apple Inc EBRAH 5.01%
NVIDIA Corp #&3%E 4.75%
Microsoft Corp &k 4.44%
Amazon.com Inc S AT 2.78%
Tesla Inc FFHHIAS) 2.10%
Meta Platforms Inc Meta*F- &AF] 2.04%
Broadcom Inc @ AF] 1.80%
JPMorgan Chase & Co FEIR ABEM 1.37%
Eli Lilly & Co t82kAE] 1.09%
Alphabet Inc A 1.06%

D2 BEBRERTEEA1%  TERRMTRY > BEHRA » BEERMSE © 158
YRR ~ BEREHIRIRITRIR - MURAMIREETE 2026 FATR IR KGE » BREBERE
MEREER - EFIERES o TI5RT RS BERR SIERES > TRt 2025 FREE
1E 2R - SR ARBEBIRBN - REHER]SERIT BREEERIIS ZER o
RN » EBERHIAHEE 1% © BTERBUAE)E LU B IR & IR
LNEE o RMEXEHEUNNRIRZA 2EEN - ZARE LD EMNHREMYES L,
HANTERRIBEL3%KT > BAARITHEH K - 11 FBRETIRABESN
ERRLEIE R 1.2% - BERARBRENEEREN TERFEIA - EENE BTAERN
BAESTAEMEERIDZHER - BARTAIGEN SRR

12 BB SRS MR - BEEE R - EERMERESMR A - HOAIES
e PILLER10.7% - BHETHLBREERR  ERENFAEE - AYEME
E2E -~ MBEH « BRERAPERRES > FIAEHERAE AR MES - 0120
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BEA (MPF) European Equity Fund

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) B8 (E7t)
Launch Date #HHHA : 4/1/2010

NAV per unit (HKS) .
sEEEFE G 00

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTIBUENREAREHRR » THEBDLEREEN
REAMERES KR AERTBRETR  TRIEERS
BEBEERN > BEARERMRAEREE -

14591

( Fund Descriptor & 18R Hit

Equity Fund - Europe
REEE - Bl

(Portfolio Allocation™ & 4H& 5 )

13
L pnEs o Cash&Others’ 5 1, Latest Fund Expense Ratio” | .
Equity ig=R 96.9% BAREM 3.1% SRR R e 2 1 1.52868%

Belgium LERIEF 0.5%
Austria B1F] 0.5%
Australia B 0.8%
Finland 25 1.1%
Norway #8& 1.6%
Denmark FH25 4.2%
Netherlands & 5.1%
Sweden I 5.4%

Italy =AF] 5.5%

China & 0.5%
— Ireland EF#M 0.5%
South Africa FE83F 0.1%
Portugal &85 0.1%

Hong Kong &7 0.1%

Cash & Others" Hs: R HAh * 3.1%

United Kingdom %] 16.6%

Spain FEEESF 6.4% Germany f2E 15.0%

Switzerland ¥4 8.4%

Commentary France 340 11.9%

The European economic data continued to point to weakness. The Euro area manufacturing Purchasing Managers'
Index ("PMI") deteriorated further to 45.1, the second lowest reading in 2024, while services PMI rebounded to 51.6,
from November's 49.5. Sluggish economic growth continued in the UK and the composite PMI dropped further
to a 13-month low of 50.4. Regarding monetary policy, the European Central Bank continued to cut the rate by 25
basis points, with President Christine Lagarde suggesting that the Eurozone could see inflation return to its 2%
target by 2025. The Bank of England left the base rate unchanged at 4.75%. Economic policy uncertainty, potential
political turmoil, and high exposure to a slowing China economy remain concerns despite cheaper valuation to the
U.S. market. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and
consumer spending.

United States Bl 12.2%

£ PANN TN
oo (RfaE) BRY
Fund Risk Indicators™ &% E185E ©°
Annualised Standard Deviation fEEZ#2 © 16.25%

. 1b " 1b 1 2 3 4 5 ﬂ 7
Risk Class” B[4 5 ° : o .
Fund Performance Information® H££&RIREK *

Annualised Return @R

\EEE

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 10 BRI
1.61% 0.42% 3.82% 4.26% 3.17%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5% 105 BRI
1.61% 1.28% 20.60% 51.76% 59.78%
Calendar Year Return® FE4EEIER
2019 2020 2021 2022 2023 2024
19.99% 4.12% 14.37% -13.75% 15.56% 1.61%
Top 10 Portfolio Holdings B4 &N+ AEE
ASML Holding NV 3 SRR A S 2.68%
Novo Nordisk A/S s5F05512 2.57%
SAP Software Solutions 2.47%
Novartis AG BZEAF] 2.37%
AstraZeneca PLC FaIHfi#EE 2.15%
HSBC Holdings Plc JE &2 1.83%
Allianz SE ZHEEM 1.82%
Siemens AG F&PSF 1.72%
ABB Ltd 3R EERRIABIRAE) 1.72%
Shell PLC &k 1.65%

BN AR SRR S5 - Ut R RUIE R IRBRIBIEHE— P BEEL B
2024 S5 (AL - TARTS RIS R 11 BB949.5 REE51.6 © HEALE
TFEIRR > RERIBEIRIERE—F TRE 13EAE150.4 - EEMEES
E > BUMRITHAEE B 25ERE T » (TRINERT » BUTEAIAETE 2025 6 8R
2%EVERER o HERITREERRMERTEA475%TE - BERXEHIHELL
HEEEE  BLABBRNTREEN  BENBUAE R MR EREN RELE
BEKE > DASAEE - MEXENENNERRE2EER > ZTEEE
DENHIEENEESH

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) & (7t)
Launch Date #H B © 31/1/2012

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure

1 854.90

in North American and other debt securities and/or NAV per unit (HKS) .
. o B (e Gr—y - 37.7069
money market instruments. SBEUEEFE (Br)

BRIBRENIIERSR RSO HEERERILERE
MEBRSR AERTETA  ERSEEREREER
B BESKERERAEAEE

[ Fund Descriptor E 385t }

Equity Fund - North America
REEE - I6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio - 1.26208%
hERE %.2% gmepay' 8% BTN ES SR o

Cash & Others® B R HAth * 3.8%
Materials #9# 1.2%
Utilities AFE%E 1.5%

Real Estate BH#IZE 2.1%
Energy SEIR 2.8%

Consumer Staples A FRHE @ 5.8%

Information Technology EafliHE 31.5%

Industrials T2 7.4% —— Financials &8 15.7%

Health Care f£E2:£32 8.4%
Communication Services

BABRTS 9.4%
Commentary 5%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to
honor pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market
is pricing in the expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to
1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has
room to ease

We remain positive on the Information Technology sector as Al evolution is shaping the technological
advancements for the next decade. Chip makers and Al-enabled chip production are at the forefront and will be in
high demand for years to come. U.S. technology stocks are leading this early rally, with fundraising activities in the
capital market yet to unfold. The wider adoption of Al will result in increased productivity and faster GDP growth.

Consumer Discretionary
JEMTHE MR 10.5%

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°

Annualised Standard Deviation fEEZ#5% © 17.04%
2 3 4 s

Risk Class'® EBaARA! 1— O o

)

Fund Performance Information® £&XI\RE K =
Annualised Return “ERE[O]ER

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 1045 Bz
20.50% 6.16% 11.85% 10.57% 10.81%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 ¢ =) A
20.50% 19.64% 75.08% 173.18% 277.07%
Calendar Year Return® B&EEIER
2019 2020 2021 2022 2023 2024
27.41% 15.99% 26.17% -19.33% 23.07% 20.50%
Top 10 Portfolio Holdings R E G R+ AEE
Apple Inc EERAF] 7.61%
NVIDIA Corp 1&3E 6.45%
Microsoft Corp f#i#x 6.45%
Amazon.com Inc ZREEHAT 3.69%
Alphabet Inc A 3.42%
Meta Platforms Inc Meta*E&A 5] 2.70%
Broadcom Inc t#3@/A 5] 2.23%
Tesla Inc FFETRIAE) 2.18%
Mastercard Inc B¥#E+ 1.57%
Costco Wholesale Corp #FHZAF] 1.38%

D AEBAREXTREAS1%  TERRFIERY - BENRA » AEERMS
FF o RFrEAERAAR ~ BUREFIFIRAIREER » LURMESETE 2026 F AT R BRERT A
0 BERBERERREER BB RES - MISRHTHEBERR SRS
BREEF] > FEET 2025 F RIBE 1 E 2R « SN ARFBEBIRBN » EHEESERT
SWEERILS  BABREHNZER - RAVEANRITERFEEEE > ABA
TEENEREEEERRTENRMEY - RRREHNATEERREE
BERATH » KRR FRERBRANER - RERRRIEES SR REE
MEATISNREESERER - B - ATSENRZEBREAEENN
DNEREIAN LR EER o




BEA (MPF) Asian Equity Fund

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure

in debt securities and/or money market instruments.

BBRIFERERTN (BRI RE > RESLERE
REBESR AERTHRETR  TREEERRER

HERN > BEARERMRAEREE

(Portfolio Allocation™ & 4H& 5 )

Asian ex-Japan Equity Cash &Others’
ol Bash e 9137 mepamt 87%

Indonesia ENfE 0.9%
Australia B 1.2%

United States B0 1.4%
Canada MEAX 1.7%
Philippines JE2E 2.0%
Hong Kong &7 2.2%
South Korea §2El 4.5%
Singapore N 4.6%

Taiwan &7 18.1%

[ Fund Information %%éﬂ]

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #HHBHE : 1/9/2005
NAV per unit (HKS)

FEUEEFE (Bm)

£ 896.38

1 28.5575

( Fund Descriptor & 18R Hit

Equity Fund - Asia ex-Japan
REEE - TN ( AAERSM)

Latest Fund Expense Ratio®

BRRNE SRS’

: 1.35509%

United Kingdom 2B 0.2%

Cash & Others' B R EAh * 8.7%

China 1 29.5%

India ENE 25.1%

The MSCI Asia Pacific (ex-Japan) index declined by 1.1% year-on-year in December. This decline was mainly driven
by weaknesses in South Korea and Australia, affected by a hawkish Fed cut, strong USD, high Treasury yields, and
weak local currencies. Despite strong fund inflows resulting in year-end rallies in Taiwan and China, these were not

enough to lift the overall regional performance.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific (ex-Japan) region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
Technology sector remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery,

and upward earnings revisions.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-
accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions.

REEE

g (SRfes®) oo

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEAZAEZ © 15.91%

Risk Class® B4R 1 2 3 4 5 7
isk Class™ BfR4R5 °: GENEEEN NI

Fund Performance Information® £ XIREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
14.26% -3.45% 3.13% 4.09% 5.57%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 542 1045 BRI
14.26% -10.01% 16.64% 49.26% 185.58%
2019 2020 2021 2022 2023 2024
17.69% 29.83% -0.17% = -24.86% 4.82% 14.26%

Top 10 Portfolio Holdings # B4 &R +AEE

ICICI Bank Ltd

Alibaba Group Holding Ltd f1 22 BB &R

!\J
()]
)
=

Bharti Airtel Ltd B EEARAF 2.18%

Mediatek Inc B &Rl 2.12%

DBS Group Holdings Ltd 2 E#R1T 1.95%

ZEIREHHERER » FoER - BRERER EAMEMSKERNTZE  BE
FRNZRIESS > MSCIEEK (BARRIN E#TE 12 BEILE TR 1.1% - BESE
MPEFRNESRARY - BT RE - BETEURREERENRER -
BEE2024FRBLG » TENHATEERRINABIER > MSCIAEHEHL
EITEHELR31% > REK (BARRIN) MR RBRIFH o FERERIRER »
FUEBM BT TRIMNIEE SR - RATEREER - RiTARERA
EFITER LAEFTEES) - HEERHRITENSIRREE R 3688 RMER T
12 AEREB IR EHISTE - BREENEE - BERIERSMRZA > &
DRIEEHS > R R10.7% - BHEDSLEBELERE  ERENEN
R o EH B AR - MEEH - BRERMPEREREL - FJERERE
BHEEBIRBEN > IR MA TR FREMEEILR o

BEA (MPF) Greater China Equity Fund

(Investment Objective BZEEE )

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRIERANTATER (BEPEARANE (FE) - B

HE RPIRRITBERAE) ETEREERHE  RERRMRE
DUEASEREARTBRARRZ ARN LTHES (TKhEE:
ERBEERREERER  AREERHREANNE

((Portfolio Allocation™ &4 & H 6 °)

i

Cash &Others’ 4,
Health Care fEEFEIE 1.4%
Materials #5#&} 1.9%
Energy B8R 2.1%

ireater Egga EQuity g7 g0

Real Estate Ei#hE 2.6% ——

Consumer Staples 4 HE® 3.1%
Industrials T2 4.5%

Communication Services iR 14.2%

Consumer Discretionary
FELTHER 16.7%

Commentary 5%

( Fund Information E& &k} )

FundSize E&HEE
Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BEUEETE B)

1,250.04

1 20.1666

[ Fund Descriptor E 388l ]

Equity Fund - Greater China
REEE - KPER

Latest Fund Expense Ratio®
RITHANE SR LR °

Utilities A2 0.8%
Cash & Others’ & R EAth * 2.4%

© 1.31541%

Information Technology
Bl 33.2%

Financials &% 17.2%

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific ex-Japan region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery, and upward

earnings revisions.

£\ PN = PAN
o (BTEE®) KPEREES
Fund Risk Indicators™ S5 mMAZE
Annualised Standard Deviation fEEZ#% : 25.20%

Risk Class™ EfR4&3 2.3 4 5 6

. e

Fund Performance Information® E&XKIFE K} =

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 105 Bzt
16.30% -7.59% 0.06% 3.08% 3.95%

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 56 1045 B pkirte
16.30% -21.10% 0.32% 35.40% 101.67%
2019 2020 2021 2022 2023 2024
21.22% 34.73% -5.63% = -26.84% -1.27% 16.30%

Top 10 Portfolio Holdings B E#H&AR+AEE

Taiwan Semiconductor Manufacturing Co Ltd &HAE] 8.84%

I

Meituan @ 3.28%

Mediatek Inc HEEHl4% 2.37%

Hon Hai Precision Industry J5/&&E2 T3 2.24%

I

Ping An Insurance Group Co HEITFZR% 1.64%

12 AREREEEIEMIETE - EREE IR - EERMNEREMRZA - &
DRIES#E > FEgR10.7% - BHEDSLBEEERR  TRENEN
(8 o EmHEMARK « MBUEH - BRERNTEEREY - sJEFERI
SEHEENBORIBEE - WIRMNM BAFREMEINIG R - RAIWPERKRHREE
LBEE > BEBRRRSERROMARS ANMGE  BHEHETERERE
ERACERBRMISECE

BEE0214EXRFHNE  TENHARENRDER > MSCIEEHEHMUFET
B LR31% » RIEAK (BEID) HERPRBRIFH o FERBITHER > HUEN
TETEMEHTEIMIERSH - TATEEER - RTERERNEFE
A EAEFREEE) - HEEEARBITENLBRREERR3-6ERNMITE -




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z ] ( Fund Information E& &k )
To achieve long-term capital appreciation within a FundSize E&HEME . 152.65
controlled risk/return framework through investing Million (HKS) &8 (B7) =~
mainly in Japanese equities. Launch Date #HHHA : 1/12/2006

BERTERENBARE  ERDHEEHEZEREER > NAVperunit(HKS) L
IS REFEAILE © SEUEERE (Br)

( Fund Descriptor & 18R Hit

Equity Fund - Japan

((Portfolio Allocation™ & 4H& 5 ) s
3
Japan Equity Cash &Others’ Latest Fund Expense Ratio” | . "
S 93.9% BaREM 6.1% ISRt 1 1.59937%

Utmt\es NFAEE 04%
’7 Cash & Others" &R HM * 6.1%

Energy SEVR 1.0%

Real Estate Bi#1E 3.0% ) .
Industrials T2 21.6%
Materials #7#} 3.2%

Consumer Staples AT HE R 3.5%

Consumer Discretionary
Communication Services @A 6.9%

FENTHER 15.9%

Health Care f2E2:E12 8.6%
Information Technology

Financials /4 14.8% HfRE 15.1%

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. However,
wage hikes at SMEs may struggle to catch up with large corporations. Real employee income growth remained
positive for the sixth consecutive month at +1.2% year-on-year in November, slightly below October. Despite
forecasts of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to
concerns over yen appreciation and the BOJ's unclear policy stance.

o (G@fe®) HEARERS

Fund Risk Indicators™ &< R MiZE 1

Annualised Standard Deviation fFEEZ#5% © 13.33%
2 3 4 6 7

1
Risk Class™ EI4R5] *°: cummmmmmm ,
Fund Performance Information® H££&RIREK *
Annualised Return £ E 013

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5z 10 F BRI
13.77% 5.96% 6.79% 5.32% 0.84%
Cumulative Return BF&EE#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5% 10 & B RRIEE
13.77% 18.95% 38.89% 67.89% 16.27%
Calendar Year Return® E4EEIER ©
2019 2020 2021 2022 2023 2024

16.33% 12.39% 3.89% -14.10% 21.72% 13.77%
Top 10 Portfolio Holdings B4 &N+ AEE

Toyota Motor Corp & HSEAE] 4.53%
Mitsubishi UFJ Financial Group Inc ZZURJ&BtEEAF] 3.20%
Hitachi Ltd B &{EFARAR 3.13%
Recruit Holdings Co Ltd 3.07%
Sony Corp &fé 3.02%
Itochu Corporation (B #E= 2.99%
Tokyo Electron Ltd SRR E AR 2.76%
Tokio Marine Holdings Inc BB 5 _F1A% 2.35%
Keyence Corp 2.33%
KDDI Corp 2.19%

FEHZE » TERRIBET3%KT » BEARITHRA—K - 2AM > P/ BER
TEERAEHRUELAREE - 11 ABRETWAEES NEARRIFIEER
BIEEEF1.2% - BEER 108 - BERRLEENEES aﬁﬂiﬁﬁ?} Elb2 R El
N E BoAHERN B AR RITRAREBERIIEMEE - BRRTEIENERER
o

BEA (MPF) Hong Kong Equity Fund

(Investment Objective B EE1E ) ( Fund Information E& &k} )
To achieve long-term capital appreciation within a FundSize E&HEME . 708.13
controlled risk/return framework through investing Million (HKS) B & (B7) =
mainly in Hong Kong equities, with some exposure in Launch Date #:tHHHE  1/9/2005
debt securities and/or money market instruments. NAV per uni\t/(HKS\) 171008
BRIBRANEERR - RIS ERTN EH SRURERE (B7)

K AAEETSRETR  TRHREESEERERN
EEBRERMEREALE ( Fund Descriptor E& 58 it |
Equity Fund - Hong Kong
- - - BE S F
( Portfolio Allocation™ B EHEA N ) s Es

Latest Fund Expense Ratio®

BRI E SRS EE

Cash & Others' B R AR * 0.8%

. 4
g)%gﬁég BEGUI) o9 5o, EEREIIEST (o o, $1.30722%

ReRHfM
Consumer Staples A FH&E R 1.7%
Utilities 2B % 1.8%
Health Care f2RR-E3E 1.8%
Materials 47} 1.8%
Energy AETR 2.8%
Industrials T# 3.3%
Real Estate Bi#ZE 4.4%

Information Technology &Rl 7.5%

Financials 8% 32.5%

Consumer Discretionary
JELTHE MR 27.6%

Communication Services #EsTARF 13.9%

Commentary 5%

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Wi (afEE) BERERESE
Fund Risk Indicators'® &% E[&1Z5E ©°

Annualised Standard Deviation fEEZ#% © 27.61%
2 3 4 5 6

Risk Class” AH4S °: G- -

Fund Performance Information® £&XI\RE K =
Annualised Return FE B

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 BEE 10 F BRI
16.65% -9.40% -6.29% -1.15% 2.81%
Cumulative Return 2AE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 105 BRI
16.65% -25.62% -27.73% -10.91% 71.01%
Calendar Year Return? B4EE15R
2019 2020 2021 2022 2023 2024

1316% = 1533% = -1576% = -24.51%  -1553% = 16.65%
Top 10 Portfolio Holdings B4 &N+ AEE

Tencent Holdings Ltd B&=RIZERE 9.39%
HSBC Holdings Plc JES#EAE 7.84%
Alibaba Group Holding Ltd I B B4 7.73%
Meituan =H 5.27%
China Construction Bank FRERZ SR $R1T 4.67%
AlA Group Ltd &ZFB{RER 4.23%
Xiaomi Corp /NKEH 3.34%
Industrial & Commercial Bank of China Ltd FREI T &R T 2.82%
Bank of China Ltd FREISR1T 2.58%
JD.com Inc HERER 2.29%
12 BRERAE S IR IS » (BBIEEE IF5E o ﬁifﬁ?ﬁ%?%%%ﬁ%ﬁzm )

FRIESHS - B2 &R 10.7% - BHETSLBEEERE  ERENEAN
R o EHEMAERK « MEE WIFE”%DWJ% XREY  FIEER BRI
SERERAIRIBGEE - MR AT R EMEIIE R - AW PERTRER
SREE > BEBFRREEIROMARS | DNGEE  BHEHETERE
ERAGEFBRUAEEOS o




BEA China Tracker Fund

(Investment Objective 2 ZE1Z )

( Fund Information £k}

To provide investment returns that match the FundSize E&HEME . 136.36
performance of the Hang Seng China Enterprises Index as Million (HKS) B# () ~
closely as practicable. Launch Date #HHHA © 31/1/2012
RAMERER O AERANEE B EIEHERRMIREBR NAV per unit (HKS) - 8.0160
SBEUEERE (BT

( Fund Descriptor &&48

Rl )

Equity Fund - China

((Portfolio Allocation™ & 4H& 5 )

REEE - PE

Hang Seng H-Share Index ETF
BEH R RS

Cash &Others*

0 0
99.8% BeR M 0.2% ‘ 2

Latest Fund Expense Ratio®

IR ST LR’

Health Care 28I 0.9%
Materials #J# 1.0%

Industrials T2 1.3%
Real Estate BiZE 1.4% —
Consumer Staples A FHE R 2.3%
SR 7.7%

Energy A

Information Technology B&ifH% 10.3%

Communication Services }

(Commentary ¥ )

EAARTS 17.4%

Utilities 2F%EZ 0.5%

——— Cash&Others’ &R EH * 0.2%

Consumer Discretionary
FENTHER 29.5%

Financials &% 27.5%

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

1 1.21737%

R P HHEEE S

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#% © 30.69%

Risk Class™ @ g4k 3] *° -

Fund Performance Information® E££XIREK *
Annualised Return FE B

ear 3Vears &£ SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ =~ 29.29% = -1.89% = -6.40% = -2.93% -1.70%
Index 158 31.05% « -043%  -491% @ -131% 0.39%
Cumulative Return RFEEIFR
e 3Vears &£ SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ =~ 29.29% = -5.56%  -28.16%  -25.74% -19.84%
Index 158 31.05%  -1.29% -2227% -12.33% 5.15%
Calendar Year Return® &M@
2019 2020 2021 2022 2023 2024
This Fund &% 12.94% -2.22% -22.21% -16.58% -12.44% 29.29%
Index 158k 14.52% | -0.09% -21.24% -15.62% -10.73% 31.05%
Top 10 Portfolio Holdings R E G R+ KEE
China Construction Bank FRERE 5 $R1T 8.32%
Tencent Holdings Ltd BE&T1ZA% 7.98%
Alibaba Group Holding Ltd T2 EE &R 7.55%
Xiaomi Corp /NAKEEH 7.14%
Meituan =@ 7.09%
China Mobile Ltd FREIFE) 5.60%
Industrial & Commercial Bank of China Ltd 1B T #&$R1T 4.82%
Bank of China Ltd FREISRIT 3.93%
Ping An Insurance Group Co FREIF 2Rk 3.66%
CNOOC Ltd FRElE*#A5H 3.53%
BEACIBIEBUETE » BIEER IS - BERBERESERZA > ¢

DRIESE#HS > FEER10.7% © BHE %?%L%D%@%@ s FEREMER
Bmﬁ o EH B ALK « B - BRERMPEREREE > PIEERERE

EEBIRIBERE - WIRINH BAFRENED LR - ROHPERHRER
RE » BYBTRIRASERROMARS [ DHGE B EHRE R
ERACERBRIASEOE -

BEA Hong Kong Tracker Fund

(Investment Objective B EE1E )

( Fund Information E& &k} )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RBREREERRABAEURT ZIREDIR

Fund Size
Million (HKS) B8 (B7t)
Launch Date #H B : 31/1/2012
NAV per unit (HKS)

ESARE . 5919

sEaEEHE ) - D08
[ Fund Descriptor E 385t }

Equity Fund - Hong Kong

( Portfolio Allocation™ 18 Z4H& D5 )

Tracker Fund of Hong Kon,
Fame T 999%

Cash & Others*
mepat 01" ‘

Latest Fund Expense Ratio®

BRI E SRS EE

1 0.61747%

Materials #7#} 0.9%

Health Care f2EE:EIR 1.6% j

Consumer Staples AT HE R 2.5%

Utilities AR 3.1%

Industrials T 3.3%
Real Estate Bt ZE 3.9%

Energy SER 5.1%
Information Technology E&lFHE 7.2%

Communication Services #EsARES 14.4%

Commentary 5%

In China, Purchasing Managers' Index stabilized while deflationary

Cash & Others' & R EHA * 0.1%

Financials &/ 32.9%

Consumer Discretionary
FENTHER 25.0%

pressure persisted in December. Exports hit

a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before

Chinese New Year after a brief recovery. Aggressive stimulus and

increased fiscal deficit might be required to

re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

R EAERIEHES
Fund Risk Indicators'* £ & fiZsg

Annualised Standard Deviation S EZ#2 © 26.79%
W ” 2 3 4 5 6
Risk Class™ RBz4R 3!

Fund Performance Information® E&XRE K =
Annualised Return FERE[EIFR

ear 3Vears SYears®  10Vears®  Since Launch BRI
Thisfund &8¢ = 21.80%  -1.96% = -4.08% 0.95% 2.10%
Index 158 22.69% | -1.33% @ -3.32% 1.92% 3.54%
Cumulative Return 2A&E@#R
Dear 3Vears SYears® | 10Vears® | SinceLaunch BRI
ThisFndz8¢ = 21.80% = -5.78%  -18.80%  9.90% 30.83%
Index 158 22.69% | -3.92%  -15.53% & 20.95% 56.64%
Calendar Year Return® E£EEIHR
2019 2020 2021 2022 2023 2024
This Fund Z&x&% -11.05% 12.24% -1.59% -12.43% -13.11% 21.80%
Index 581 13.04% -0.29% -11.83% -12.54% -10.46% 22.69%
Top 10 Portfolio Holdings #EAHERNT+KEE
HSBC Holdings Plc JEE 5% 8.11%
Tencent Holdings Ltd FE&#ZAS 8.11%
Alibaba Group Holding Ltd FIE2 B B4 7.68%
Meituan =M 6.90%
China Construction Bank FEI#E2$R1T 5.52%
AlA Group Ltd ZFB R 4.86%
Xiaomi Corp /NAKEEE 4.74%
China Mobile Ltd & g 3.72%
Industrial & Commercial Bank of China Ltd B T #&$R1T 3.20%
Hong Kong Exchanges & Clearing &8 7Ff 2.79%

1289 BIIPIERIETE - BREENNE - BEERMERSERZE > H
DaIEEHS > R R10.7% - BHEDSLBELERE > ERENEN
R o EH B AR - MEfE - BRERMPEREREL > FJEREIRE
BHEEEIRIBIEE - MR M BT REMESHILR - HFIH lﬂxﬁi% B
REEE > BEBRRIRCERROMARS I AINMGE - EOEEERBERER
ERCBEMBRAAETOE ©




BEA (MPF) Global Bond Fund B (8ES) RINESES

R i la o dgma] la
(Investment Objective RZEE#E ] ( Fund Information £k} SUCLERIHIGtors® S mp m?ﬂ
Annualised Standard Deviation EEEAZHEE 1 7.42%
To provide total investment return over the medium to FundSize E&HEME . 39465 . — . 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 G87T) "~ - Risk Class™ EBR4RA : Guumm— A TEEE»
exposure in money market instruments. Launch Date #HHBHE : 1/9/2005

Fund Performance Information® E&XRIFTE K} >

BBRERIBIES > RBALLEREREETIBRET NAV per unit (HK$) - 105788
8 > BEARERTIE SRS o SEUEEHEETD . AnualisedReturn FEEEE
1 Year 3 Years 5 Years 10 Years Since Launch
. e 15 & s 0E | Bmue
(Fund Descriptor H: 48R4 ) 2.70% 5.21% 2.97% -0.81% 0.29%
bond Fund Gl C Gmerunge®
[ Portfolio Allocation™ L& 4B &P 10] FEFEE - W 1 Year 3 Years 5 Years 10 Years  Since Launch
. E 14 3F 5% 104 BRI
Cash &Others* Latest Fund Expense Ratio” | . 2.70% -14.84% -13.98% 7.80% 5.79%
Bond 98.2% 1.8% = 1 1.07068%
o e ]S O ClendarVearRewn® EEERT
Cash &Others' TR L4 * 1.8% 2019 2020 2021 2022 2023 2024
517% = 6.80% | -543% | -1572% | 3.85% | -2.70%
Other Bonds Hth{&E# 15.9% Top 10 Portfolio Holdings & BH &N+ A& E
_ United States Treasury Bond 0.00% 09/01/2025 IS 0.00%09/01/2025  2.03%
USD Bonds SX7Tf5%5 49.9% United States Treasury Bond 4.25% 31/05/2025 £EEf& 4.25% 31/05/2025  1.48%

I

HKD Bonds A7TfR55 9.6% United States Treasury Bond 4.38% 31/08/2028 EEIAfE 4.38% 31/08/2028  1.40%

I

JPY Bonds HENE 6.1% United States Treasury Bond 5.00% 31/08/2025 S£EiEI{& 5.00% 31/08/2025 1.25%

EUR Bonds BXZ&{&5 16.7%

I

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BB RS HEIRARES 260% 1508204 1.17%

China Government Bond 3.00% 15/10/2053 SPEIBLA RS 300% 15/10/2053  1.00%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy 12 BEBIKAERTEE41% > TEERFRIFRY » BEHIRF > A5 RHES
with rising purchasing power. In December, the U.S. Treasury curve steepened with the 10-year yield surged up < 128 » B R AR ERE > 10 FHAWMEGR R EFH40ERE T > 2R
by 40 basis points and the 2-year by 9 basis points. The Fed delivered a hawkish cut and revised up inflation and ~ F+9{E25F o BHERBET TEIKARE » X E38 7 2025 FRERMEETER > 2
growth forecast for 2025 and views recent data as reducing the need for immediate rate cuts. AR T RS RN E o

Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises 5 ERE AUIEAR « AR E SIFIRBIREER » MR MR SETE 2026 FE A1 57 B S Al &GE
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected BEHKEBRBHREER  KEEEES - mHETIFEAIEBERR S ERE
inflation pressure from Trump's policy and expects 1to 2 cuts in 2025. Given the warm service inflation, the Fed /7> F85t 2025 2B 1 E 2R o R RFEEEREMN » EBHET RIS ES
may maintain a tight policy position but has room to ease. The sharp retracement in market expectations on Fed EZR1135 > (BB BENZR o HISEIHEHB ERECENTERZ A > HE%5
easing makes bonds increasingly attractive. ESEMRS| ©

I

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8fEs) \RBRBEERTSES TASHBESHERRITRESERAR - RE 8ES) ARBRBBERTSES TS EESMERRES -

BEA (MPF) RMB & HKD Money Market Fund® &1 (38f5%) ARERBKEMHIZES

Fund Risk Indicators* &% R kiEsE

jective & HIZ i SER
(Investment Objective RZEE1Z ) ( Fund Information E& &k} ) B e - 3 5501
To achieve a rate of return over the long term in line FundSize E&EEME . ; 1b e upn| b, g2 R B G R
i i eed financi il sy - 141 f : ]
with the interest rate offered by authorised financial Million (HKS) &8 (B7T) a2 Risk Class ™ B4R 5
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® £ XIREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
amount invested. sEmEERE (g - 0O - AnualisedReum FEEEH
EEFRARSETIE LR REETS > SRERN 11Yggr 3;6;6 5;6;3 1%25 Sinac;iugh
EHBD A BB B R ARBERS OFMRHIAIE i EHkaRl %
D - (Fund Descriptor &4 4m3 ) 043% | -0.88% 1.02% 0.65% 0.72%
ey Maret Fund ~Ching and Hong ong O Gmeraunmmes
Portfolio Allocation'® 1 E4E & 1° EmiGES - PERES 1 Year 3 Years 5 Years 10 Years | Since Launch
[ = ] 14 34 5% 105 Bpkizte
—3
Cash &Others* - Latest Fund Expense Ratio” | . 0.43% -2.61% 5.19% 6.69% 9.44%
4.5% Deposits 1778 95.5% s . 1 0.79789%
CE N i POSSTERSS% | minrRt R eIz’ S CllendarvearRewr® EEE®®
2019 2020 2021 2022 2023 2024
0.42% 521% 2.66% -4.15% 1.17% 0.43%
Top 10 Portfolio Holdings B &R+ AEE
/ANZ BankNew Zealand Ltd BFFSRAT&ERER ~ 870%
Cash & Others® B R HAh * 4.5% Deposits %5t 95.5% China Construction Bank Corporation FHEI2:& $R1T17: 8.63%

|

Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#R1TE4 8.20%

|

Credit Agricole Corporate and Investment Bank ;B8 /5 EE 2RI T17 0 8.08%

!

Fubon Bank (Hong Kong) Limited E#BR1T (&4 ) Tk 7.94%

Commentary =¥ China Everbright Bank Hong Kong Branch FREIX.ASRITIER 6.37%

In China, economic data remains soft, with inflation trending lower in Q4 2024, with November Consumer Price Index at +0.2% year-  FRE Y4 S kIR 58 » iBARTE 2024 FE FIUEEER > 11 BCPIFLLIEE 0.2% © 12
on-year. The December Politburo meeting and Central Economic Work Conference called for extraordinary countercyclical measures to B A /5 &5 F1 P R AH T EE M I BEESE Ry ARSI LI E » 58Kk
support growth, indicating higher fiscal deficit and larger bond issuance. Consequently, offshore Renminbi ("CNH") weakened due to a USRI R T B AESETE « EIL > TETER SIS BTl AENNRIFR
strong U.S. dollar environment, potential higher tariffs from the Trump administration, and expectations of further monetary easing. We FE— SRR EEEENTEERT » BEAREES - SEERANERE—$ 5

expect CNH to remain under pressure, with China rates staying low. w5 - 5 gz Al N g 157 41 5 T [ ]
In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank Offered Rate (*HIBOR") E{tz; LoFBERREFAELHE - AR RRARSHRAZE - PE
ARIFIEAL ©

trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound, following CNH sentiment and the momentum of N o N . N .
Hong Kong stocks. The gap between HKD and USD rates is expected to persist, given robust local HKD asset demand and relatively quiet AEE > 2 ANETE BRI XE BN - HBRTEXFERFLAGMER

RMLEF - THRARBEENSBREEDNZE > BOESBTRER NS - £
BITEBBENERT » BEESHZRERKSER - ERAMBTEERTRBYDR
WETEBEE T et RETZ MR R E BRI

I

2

=

new issuance activity.




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BEE) RTEE (CERERTES)) TAREEAMREEARNRFRE « KEANBREFRTESAAENRESEFIRTUERERAE - GRERTESAUFIZEATNEEREE

BEA (MPF) Conservative Fund’

(Investment Objective #&EEE ] (Fund Information E&&#}
To achieve a minimum rate of return while maintaining FundSize EHE&HEME . 156017
stability of the principal amount invested. Million (HKS) B8 (&) =7
MR ARG BEZ RN - BR—E2EH - Launch Date #:HiEH : 1/12/2000

NAV per unit (HKS) - 155141
SEUEERE (BT

[ Fund Descriptor B 1ER T )
Money Market Fund - Hong Kong
((Portfolio Allocation™ 18 4H& 5 ) RS e EA

Cash & Others’ i — Latest Fund Expense Ratio®
BaRih 2.9% Deposits 7R 97.1% BT HI R S B % °

:0.82768%

Cash & Others' B R BAth * 2.9%
Deposits #F8 97.1%

Commentary :¥:a

In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank
Offered Rate ("HIBOR") trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound,
following offshore Renminbi ("CNH") sentiment and the momentum of Hong Kong stocks. The gap between
HKD and USD interest rates is expected to persist, given robust local HKD asset demand and relatively quiet new
issuance activity of HKD Bond.

R (8ES) RTPEE

Fund Risk Indicators'® £ B iEa0

Annualised Standard Deviation S ER#ZE © 0.44%
2 3 4 5 6 1

Risk Class™ R4k A! gEm 4 =
Fund Performance Information® E££XIREK *

1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 3.38% 2.37% 1.55% 1.07% 1.52%
PSR 0.77% 0.54% 0.32% 0.18% 0.41%

1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
ThisFund 28 = 3.38% 7.27% 7.97% 11.24% 41.55%
PSR 0.77% 1.62% 1.63% 1.79% 10.32%

2019 2020 WN2021 WW2072 2023 @W2024
This Fund &£ | 1.19% = 0.65%  -0.01% ' 0.35% ' 3.40% = 3.38%
PSR 0.10% = 0.00% = 0.00% = 0.08%  0.76% = 0.77%

Top 10 Portfolio Holdings B E 4 &R+ A& E

Sumitomo & Mitsui Banking Corporation = HF&RITER 9.09%

I

China Construction Bank Corporation FREI#Zs&RIT/F 9.02%

|

Industrial & Commercial Bank of China Asia FE] TR 777 8.77%

OCBC Wing Hang Bank ZEf&:k F iR1T17m0 7.719%

I

CMB Wing Lung Bank Ltd fBEKFEIRITHER 6.27%

EEE 12 BB REXE RN 0 BRRTREFREEFELR
FUERMLEA - THEARBBENESBERZELNVZE > ROEBIR
EERAKE - BN AHMBITEERRA MBI TR RSFHEE T
BT E SR T BRI R E ER TR ©

BEA (MPF) Core Accumulation Fund®

(Investment Objective 2 EE1Z ) (Fund Information E& &k}

To provide capital growth by investing in a globally Fund Size ~E&HE(E 1 877.03

diversified manner. Million (HKS) B& (B7T)
SRR AN E  AREEEEAE o Launch Date #H{HH] © 1/4/2017
B a NAV per unit (HKS)
BENEEFE (BT)

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

- — REEERET — BIK— ARRESINREERESE
((Portfolio Allocation™ &4 & 16 °) 65% (BIATEIIE) h h

1 16.0949

- - CashOthers* Latest Fund Expense Ratio®
EqUIty ﬂQm 59.1% Bond E% 39.6% ﬁﬁ&ﬁﬂﬂ" 1.3% %ﬁﬁﬂﬂ’\]%ﬁﬁ%i‘ikb% 3

JPY Bonds HEM&ES 2.8%
Other Bonds E &5 7.5%

Cash & Others' &R Hth * 1.3%
HK Equities B 0.2 %

1 0.78433%

EUR Bonds BX&f&EH 7.5%

USD Bonds =7cf@% 21.8%

Other Equities EAIIZE 7.5%

iti B E=S 0,
Japanese Equities BABREE 2.7% U.S. Equities EIBR 40.9%

European Equities BIUMARZE 7.8%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises by
2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from Trump's
coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed may maintain
a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing, bonds start to look
increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even if U.S.
tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth remained
positive for the sixth consecutive month at +1.2% year-on-year (*YOY") in November. Despite forecasts of a revival in nominal GDP growth and
wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high, growing
10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery. Aggressive stimulus
and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S.
tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

W (RES) ROREES

Fund Risk Indicators™ &£ EMR1Z:E
Annualised Standard Deviation FFEZ#E2 : 11.84%
2 3 4 6 7

1
Risk Class™ EB4R5 : o ,
Fund Performance Information” E&XKBEK *

1Vear | 3Years | 5Years | 10Vears Sincelaunch
1F 3% 5 10 BRI

i
This Fund 25 (a) 11.35% 2.37% 5.79% NATER 6.33%
Reference Porﬁghc gfﬁ:ﬁﬁﬂﬁ (b) 9.54% = 1.49% | 5.09% NAZFEH 5.82%
Difference” & * (a) - (b)
beoce s Baty) | 181 | 088 | 070 NATES 051

1Year | 3Years | S5Years | 10Years |Sincelaunch
15 F:3 5 0E BRIz

This Fund & 11.35% = 7.28% | 32.47% NATER | 60.95%
Reference Portfolio 2% E4H4  9.54%  4.53% 28.17% NATER 55.08%

2019 2020 © 2021 2022 2023 @ 2024
This Fund &% 16.32% 12.73% 9.54% -15.96% 14.64% 1135%
Reference Portfolio 52 %A 17.03% 12.06% 9.43% -16.32% 14.03% | 9.54%

Top 10 Portfolio Holdings & MHER+AZE

NVIDIA Corp #&iE 2.92%

\

Amazon.com Inc ZE AT 1.73%

Meta Platforms Inc Meta FF&AF) 1.25%

United States Treasury Bond 0.00% 09/01/2025 = EE{& 0.00% 09/01/2025 0.92%
Eli Lilly & Co 182k AF) 0.68%

RERTIRE4.1% 0 TERRRAY - BEHREA EEGREF - HEAEER
W IFIRAIRBUR » MUK MRGETE 2026 S AT RIRIEAT RREBRBERREDIR
EIRRER - TISEMEAEBERR SARBRE S » #2025 F RS 1 FE 2R  EHCIRES
SRIBARRA o AR SE ORI BMRECRILY - BRMRIERM - TEHEHRBRRBRNEN
2AICIEE > BESBISEMRS|

TEEUM - AOEBERBIAREE 1  BENBUAB U RN BRI P ERESERE » HAL AR
2 o BIEEEHENNIMINR A2 EEN - A TEEENEIDHIREFNES Y -
BENTERRBET3%KT » BAARTHER—H - 11 ABRETRAEERELR
LE3E R 1.2% - BEFERLEEANEEGEN TEREOIA - BENE B ENBERITFA
EBERILZHEE - BARMAIAEN S RERE)

12 BhEIR SRS BIRTE - BIBMENRHE - BERBTIREMRZA » HOAIERHS
FIEEHE £ 10.7% © EMET SRR EERR - TRENEFER - BHEMEEK  MBUE
# ~ BRERMDEEREY > AR ZREEEIBIRMEN - W8I0 BT RER S
B

I

FEORESERBEMESNEAZRER " TER




BEA (MPF) Age 65 Plus Fund®

gRon (5R78=) 65 mEEE

( Fund Information E£ &} )
FundSize HE&EEE
Million (HKS) B8 (&t)
Launch Date #HHEHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

( Fund Descriptor E&$ER it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
RABEAS — B — AREBeNREERRSL
25% (fIINIRIKAZER)

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

1 946.35

£ 117635

(Portfolio Allocation™ 12 4H& 5 )

4

European Equities BUMARE 2.6%

Latest Fund Expense Ratio®

BRI ESRIR EE

Japanese Equities HAPZEE 0.9%
Other Equities EI&ZE 2.5%

Equity BRZ19.8% Bond &% 79.1% 1 0.71186%

U.S. Equities EEIRRER 13.7%
HK Equities /22 0.1%
Cash & Others' B R EAh * 1.1%

USD Bonds E7t&E% 43.7%

Other Bonds EAI&Z5 14.8%

JPY Bonds HEM&ES 5.5%

EUR Bonds BXZ&&ES 15.1%

Commentary sFif

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising purchasing
power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises by 2026, suggest faster
policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from Trump's coming policy and reduced
U.S. rate cut expectation to 1to 2 cuts only in 2025, Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has
room to ease. However, given the sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even if U.S.
tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (*BOJ") outlook. Real employee income growth remained
positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival in nominal GDP growth and
wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high, growing
10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery. Aggressive stimulus and
increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

Fund Risk Indicators™ £ & KatZag
Annualised Standard Deviation FERREEZ : 7.76%

Risk Class™® @Ep&4RA 2 8 5 6 1

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | S5Years | 10Years Sincelaunch
15 kk:3 5§ 1 L
This Fund & (a) 342% -1.59% @ 0.77% NATER 2.12%
Reference Portfloolio %%;Eﬁﬁﬂé (b)| 3.30% | -1.97% | 0.53% NAFER 1.81%
o 1
iference” 2 "(e). 0 | 917 | 038 | 024 nAFE®| 031

percentage points BH2)

1Vear | 3Years | 5Years | 10Years |Sincelaunch
1F 3F 5 0% R
This Fund &£ 342% -4.70% 3.89% NATER 17.64%
Reference Portfolio 2% &HA  3.30% -5.79% 2.66% NATER 14.90%

2019 2020 2021 2022 2023 @ 2024
This Fund &x&%&  19.97% 7.97% | 0.96% -14.35% | 1.59% ' 3.42%
Reference Portfolio 554 8#8 | 9.63% 8.21% 0.71% -14.94%  7.22%  3.30%

Top 10 Portfolio Holdings & HER+AEE
United States Treasury Bond 0.00% 09/01/2025 X EIEIf 0.00% 09/01/2025  1.83%

United States Treasury Bond 4.25% 31/05/2025 =EIEI{E 4.25% 31/05/2025 1.34%

United States Treasuri Bond 4.38% 31/08/2028 <EE{& 4.38% 31/08/2028 1.27%
United States Treasuri Bond 5.00% 31/08/2025 = EE & 5.00% 31/08/2025 1.13%

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BESHBHHEIRES 260% 1508203  1.06%

Japan Government Bond 0.10% 20/03/2030 B ABifF &% 0.10% 20/03/2030 1.00%

D2 BREIREETEEA1%  TEHERFFRT) > BEDRT
> IR ERITIRIRBER » LUK MIKGETE 2026 51 RIRERT K5
BEIRREE - TSI S BRI B AIBARER /) - 5t 202547
HIBARIBA - EEETIAE RIS REEERIIS  BAKRNER - 15
REICE > EESEGENRS| -

TN > ABBUREREN « EENBUAB AL B EN S
HEHE R A 2 EEE

BRI F o RAEBIR
TR EBER B RE DR -
S1EIR o BHIRE
BB REEER TR

BEKHE 0 DAL AR

o

LLiB R 1.2% - RERMRLREMANE EREN TER SO - BENYHTHEMNEARTRHA
BEEISIRE » AARTEIENERERE
12 BPERE BENFSE - BERERBEN A 0 HORAEEHS -

BLEE 10.7% SEERE  ERETEAE o BN R AR  HEE
ﬁé%ﬁ?ﬁiﬂﬂqﬂ%%ﬁ%%& S TR BRI IR o AN BT SR E S

EERRESERDEANEAERER" | TER




Remarks [f{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITAERAR BTN HERIT (155T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
EARRLEUFEREERT  BERREREZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRIFTH DN 3IF » BIEA
FIEEERRITRL - MO BENEEREZHRTHEREERFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESHREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBERT

Risk Class @ RAR A Fund Risk Indicator £ R 1%E0

Equal or above HHZE I = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ARSI E IR CRRSREESKETR) FIRE » WAEEBESMAEEHEZEZEGRRINT - ARRDESNEER S T2 -
LR HSE - BREEE 0 SEERSE  WERFMIRNERER > F2RRE RED) SlEEBIMREEs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MARESHERRD 6 ERNRERTGERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE ©

The Fund Expense Ratio ("FER") is up to 31 March, 2024. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

BT IEERE2024F 3831 H D ETHNESMEERBEEASHMI AFERTEWNE » AR EeMZESNESHARIEE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE R EHAM ) — ARIEENRE » RELEIRBEMEEEUENEEER NEA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

LR DEERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » HARZFIIMNEERER - THR » AREBALIFEHAIRANEY » BZHIR
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1* April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April,
2022.

BESRTESNERRWER (—) ERINREEFERES 3 (D) BEBIMRMERARIEAIRE - 1£2022F4 B 1 B2 A Rz GaEE) RITESKAAR (0 KE >
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Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

SRS et AT R EERE A EHAMAFNE « ZFXZ=REBNEDRITEBREZ RO 12 BuERBIRE T2 FEH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
MZORBESROSRBESMS » MESEAMNERAISZREMESTT 1FH SFH L0 FRKBEL A TERKERBE O ES LURME—BREEMNLHRAEREKR
ER - AfMERIER o it | () MESHENERAA2019F68 30 Balz Al 0 EAEREEBRRERBRDESNFRRER > SNUERNERT2EREESF
H(ERIF > MMENEEBE25EEDE ; & (i) MESHBENERDR2019F6 8300 2% EAEZERIEEERREREMHESNEXERE ) R IUEREZ T2
EREMEFFRE > MWENZEEBE2.0EEDE

10 Due to rounding, the total allocation may not add up to exactly 100%.

R IE E ARG » DEHVARBEISER SR 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).

B HEETHUSERA LR - BRI BEARGIRITEEwWww.hkbea.com FHEIRERTE (afEE) #43 (HRIERTT (E5F) BRARENF) RNESESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BEeRRBLUBTASTEEN » REEFEFALERER  MBRENKRSIFHEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IREIBER SRR TR R1T ((550) ARAEl (TREEF) FILERFNEASRNEREHEAR > MEESWEAER o MR EILEER > 5B EBEAMPF@hkbea.com » &
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BEA - Fulfilling all your MPF needs
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(Operated by Bank of East Asia (Trustees) Limited)
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BEA (MPF) Value Scheme Fund Fact Sheet

Wi (BRES) SEHAESHY

As of &.F 31/12/2024

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.

EEFRE:
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BEA Growth Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012

12239

securities/money market instruments. NAV per unit (HK$) 165110
BBUEBRREARENS TABHLERER2HE — SEUHEESEET) T

BEE /AETERETR  TRBEERTEEEER
BEDSRERHERMERIEE -

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR

(Portfolio Allocation’ &A1 ° |

Equity Bond Cash & Others* Latest Fund Expense Ratio® | . | ocye0
BE 2 s 00 mapap e 0% BIEANE SRR o

Other Bonds &% 2.5%
JPY Bonds HEIfEZ 1.0%

Cash & Others* &R HA ¢ 6.9%
HK Equities HEME 2.1%

EUR Bonds ERZEfE# 2.6% -
U.S. Equities EEIRREE 21.2%

USD Bonds =7tf&% 14.1%

HKD Bonds #&7tfE# 0.5%
Other Equities EHAZZE 8.0%

European Equities BUMNAZEE 11.3.%

Chinese Equities FEIRZEE 21.4%

Commentary ¥

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YQOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

Japanese Equities HASBEEE 8.5%

RO RES

Fund Risk Indicators™ &% R 1252 1

Annualised Standard Deviation FEEIZ#E © 12.31%

4 6 7

Fund Performance Information® E&XRIFE K} >
Annualised Return FEE IR

Risk Class™ EUBR#RRI a

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
9.74% -1.48% 2.74% 3.88% 4.20%
Cumulative Return R#E[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
9.74% -4.37% 14.47% 46.38% 65.11%
Calendar Year Return” BB »°
2019 2020 2021 2022 2023 2024
15.19% 16.22% 2.99% -18.74% 7.24% 9.74%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd BsREA% 2.18%
Alibaba Group Holding Ltd 222 B4 1.68%
NVIDIA Corp #&3E 1.66%
HSBC Holdings Plc JE SR 1.58%
Apple Inc FERAF] 1.53%
Microsoft Corp &R 1.40%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.20%
Meituan =@ 1.13%
China Construction Bank FREIZ & IR1T 1.00%
AlA Group Ltd R #BIRER 0.81%

12 BEEAEXTEE41% > TERRRFAY - BEDRA > AEEREHS 5
BREBIRR ~ AR ERIFIRIIRECR - LUK MIAGETE 2026 FAT R BREERT KL » MIREE
FERETR > OERRE S - MR RAEBRESERE S » 520255
LRE 1 E 2R - S\ IRBEBIDRN - EMERISERSEMERIS - BAEBRNZE
8 o TIHHHHEHE RRBCRATRARAILE » BEFEEEMRS

EEON » MBEBER A REEN ~ BENBUAEI R R B REN P REESEKE >
;ﬂz)\}éé o RIEEEHBMNNMMAAE2EEN » ZTRELNEMFREMEE

HAN T EIGRIBETE 3%KF - BHARITIRA K - 11 AERETWABESEN
ERFLLIER12% - BERRLEENEEMENTERELA - BERHATAE
FHARITAREBERIIZHEE » AR NS RIKE)

12 A PEHFEAIEISMIRE > BEEEIRE - EERMERSMR A HORIE
SEHTE 0 FELIER 10.7% » BETSERETERE - ERENFAME - AN EH
AR BB« EREEATERREE > SR EREEEMNR BN > 1
BINFABRFREMETIER o

BEA Balanced Fund

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

(Fund Information & &} )

FundSize E&&EE .
Million (HKS) B8 (B7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

1747

1 14.6431

[ Fund Descriptor E 388t ]
Mixed Assets Fund - Global - Maximum 60% in equities
BREEES - B - &% 60% RKRER

(Portfolio Allocation’ AN’ |

Equity Bond Cash & Others* Latest Fund Expense Ratio® | .
52.5% 40.6% 6.9% N 1 0.94655%
R T T ReRAf BRI E SRS °

JPY Bonds HEIM&S 2.1%

Other Bonds EM{&35 5.6%
Cash & Others® & R EM * 6.9%
HK Equities HERE 1.5%

EUR Bonds BXZf&ES5 5.9%

USD Bonds %7t&% 26.3%
U.S. Equities EBIREE 16.6%

HKD Bonds 7oz 0.7%
Other Equities Efif&Z 5.5%
Chinese Equities REIFZZE 15.3%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (*BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

European Equities BUNA&ZE 7.7%

Japanese Equities HARZEE 6.0%

/= PAN
RoHmES
Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEEZ © 10.57%

Risk Class™ EB&4RRI °: R  m

Fund Performance Information® & XKIFE K} >
Annualised Return Ok

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
6.39% -2.25% 1.46% 2.99% 3.18%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 & Elpava:
6.39% -6.61% 7.51% 34.32% 46.43%
Calendar Year Return® BB
2019 2020 2021 2022 2023 2024
12.53% 14.26% 0.76% -17.54% 6.45% 6.39%
Top 10 Portfolio Holdings #E#B &R +AEE
Tencent Holdings Ltd f#sRliZAR 1.58%
NVIDIA Corp ##3z 1.28%
Apple Inc FERAF] 1.20%
Alibaba Group Holding Ltd /S B E &M 1.19%
HSBC Holdings Plc JES#ER: 1.12%
Microsoft Corp #§#x 1.10%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 0.82%
Meituan @ 0.80%
United States Treasury Bond 0.00% 09/01/2025 ElEI{E 0.00% 09/01/2025 0.71%
China Construction Bank FREIz2 R $R1T 0.71%

12 BREREXTEE41%  TERRRIFARY  BEORA > ARHEHSS 5
BRERIRR ~ ORERIFIRIIRECR - LUK MAGETE 2026 F AT RBREEAT KL » RIARETE
FRERETR > LEIRRE S - MR ENEBRERRERE S » 520255
B 1ZE 2R - SR IR EBARRA - EMR A AERTEMEER TS - BABRNZE
1 o TIBHEHAR R RERHFHRRICER » SEFSEEMRS

BN > ABEBER A REEN © BIENBUAE B U R B REN P ELE S EKE > D
RLANEE - BIEEEHEMNERLE2EEN » ZTRELDEIHRENNE

o

AAH TEIGRIBETE 3%KF - BAARITHAA K - 11 ARRE TWABRESEN
ERELIg R 1.2% - BERPLEEANEEBENTERELA  EERHEHTAE
FHARITABERBERIDZMER » HARM SN BIRKE)

12 B PEREAIBIS B E > BBBENRE - BERMERSMNA - WORIE
SEHTE 0 FIELIER 10.7% » E#ETSLREEERR - ERENFAIEE - mHEM
EEK  MEpH  BREBATPERRBE > FJsERERIEEMNRIEHE > 1
IBINFABFRFRENEBIER ©




BEA Stable Fund

(Investment Objective 12 & 812 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BERERENZIKEFESFTISRBROEERENR 2K
RENS > ARERERRCHERRE) » LIESEEN
BERNEERBRTERD > ARNMEHETREERILE
B e

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

1341

©12.5012

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

(Portfolio Allocation’ &A1 ° |

3
Equity Bond Cash & Others’* Latest Fund Expense Ratio® | .
na 34.0% B 57.5% HaREM* 8.4% SRR ARt ? 1 0.94770%

HK Equities &E8RE 0.9%
Cash & Others' & R HAh * 8.4%

Other Bonds Efh{&# 8.5%
JPY Bonds HEIES 3.2%

U.S. Equities EBIRRZE 12.7%

European Equities BUMAREE 4.5%

Japanese Equities BZARE 3.7%
EUR Bonds BRZE(&EZ 8.7%

Chinese Equities HEIRZER 9.3%

Other Equities HAAZEE 2.9%

USD Bonds =7tfE% 36.6% HKD Bonds B7tf&E#% 0.6%

(Commentary ¥

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YQOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

RoViRE®

Fund Risk Indicators' &£ R E1Z:2
Annualised Standard Deviation SEEIZ#2 : 8.83%

. b " b 2 3 [ 4] 5 6 7
Risk Class® RBRARR 2 I
Fund Performance Information® E&RIFE K *

Annualised Return S E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 105 Elpava:
3.05% -3.03% 0.03% 1.69% 1.85%
Cumulative Return RFE[EI$R
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F S&F 10 & Elpava:
3.05% -8.83% 0.14% 18.19% 25.01%
Calendar Year Return” B4E[E13R »°
2019 2020 2021 2022 2023 2024
9.40% 11.38% -1.38% -16.27% 5.67% 3.05%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 0.00% 09/01/2025 3EIEIf& 0.00% 09/01/2025 1.05%
Tencent Holdings Ltd B =A% 0.98%
NVIDIA Corp ¥g3E 0.96%
Apple Inc FHRAF] 0.94%
Microsoft Corp #i&x 0.85%
United States Treasury Bond 4.38% 31/08/2028 Bl 4.38% 31/08/2028 0.79%
United States Treasury Bond 4.25% 31/05/2025 S£EIEI{& 4.25% 31/05/2025 0.77%

China Government Bond 1.67% 15/06/2026 S EIEXFFES 1.67% 15/06/2026 0.77%
Alibaba Group Holding Ltd Fi/£ BB &M 0.73%
HSBC Holdings Plc JEZ % 0.70%

12 BEEREXTEE41% > TERRRFAY - BEDRA > AEEEHS 5
BRE YRR ~ R EHIFRATREER » LURMREETE 2026 FAI R IERIREE » BRE
FEMRETR > OERRES - MEHRARAEBRERERES » 520255
LB 1Z 2R - SR IRBEBIDRMN - EMHERISERSEMERIS - BAEBRNZE
8 o TIHHHHEHE RRBERTRARAILE » BEFEEEMRS

TEBON » EBEBER A REN ~ BENBUAEI AR B REN P RSE S EKE >
gz)\}%% o RIEEEHBUNNIMAAE 2EEH > ZFRELNENFREMEE

BAR THIGRIEEE 3% KT » BERRITHER—K - 11 BRKRE T ABEREES
EBRFLLIER12% - BERRLERENEEMENTERELA - BERHRATAE
FEARITAREBERIZHEE » B ART NS REKE)

12 B PERAEASIBIE R E > BEMENRE - BERMERSMNZA - HOAE
SERTE 0 FELER 10.7% » BETSBETERRE - ERENFAMGE - mHEM
EEK BB  EREBAFEEREE > FJsERERIEEMNR BN > 1
IBINFABRFRENIEBIER ©

BEA Global Equity Fund

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BE-

[Fund Information %%ﬁﬂ]
FundSize EH&EEE
Million (HKS) & (#7T)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SEBNEEFE (BT)

12576

1283367

[ Fund Descriptor E 188l ]

Equity Fund - Global
REES - BIK

(Portfolio Allocation’ AN’ |

Cash & Others*
ReRHM

Equity B 96.3% 3.7% 10.93287%

BRI E SRS EE

Latest Fund Expense Ratio® ‘

Cash & Others' B R Hth * 3.7%
Other Equities EHAZZE 3.9%
Asian (gx Japan & HK) Equities 8.2%
MBS ~ BERINRE
HK Equities &M 0.4%
Japanese Equities AZSARE 4.4%

U.S. Equities EEIIEEE 66.6%

European Equities BUMAZEE 12.8%

Commentary 5%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election
promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected
inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the
warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee
income growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite
forecasts of a revival nominal in GDP growth and wage recovery, Japanese equities may remain volatile due to concerns
over yen appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year
after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the
property meltdown, fiscal crisis, weak demand, and U.S. tensions.

RoIRKIRERE

Fund Risk Indicators'* &4 B fiZ:g
Annualised Standard Deviation ZEEIZ#E © 15.96%

) T lb 1 2 3 4 5 7
Risk Class™ E&24RA :  Guu—— -
Fund Performance Information® E&XIRTEK 2

Annualised Return S E LR

1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 54 10 Elpava:]
18.59% 5.67% 9.98% 8.81% 8.92%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 BRI
18.59% 17.98% 60.88% 132.73% 183.37%
Calendar Year Return® EEEH
2019 2020 2021 2022 2023 2024
21.90% 15.62% 17.94% -17.78% 21.00% 18.59%
Top 10 Portfolio Holdings #E4AAE R+ K&EE
Apple Inc ERAF 4.95%
NVIDIA Corp ##3E 4.76%
Microsoft Corp ik 4.40%
Amazon.com Inc SEEEHEAE] 2.82%
Tesla Inc FFHTHIAE) 2.16%
Meta Platforms Inc Meta FF&AF] 2.04%
Broadcom Inc {@#3@AF] 1.81%
JPMorgan Chase & Co EEfR ABEEE 1.43%
Eli Lilly & Co 182 ‘AT 1.11%
Walmart Inc K EEEAE] 1.08%

DRAEBEREXETHREALLY  TEMRRFAGTARY > BENREA > HEERMS
B o SRS BORIR ~ IR E IR RIR B » UK R GE 7E 2026 £F 51 IR EE Al 2K
&% BERERREHEESR > CELRES - BB HERERGIER
7] st 2025 F RRE 1 E 2R » SR IRFBEBREM > EEHERIERERE
BRI - (BARFRRIZER]
TEBUN > AOH B R HEE 1% ~ BT B BUR Bh i LUK B AR BY TP A 15 B £k
ﬁéé;ﬂ#ggf% o BNEXEIHEON RIS BRI EN - 2T HREED FIDF
1 °
AN TEIRRIZETE 3%KF > BARRITHEHA— 11 AERE TW AR
FEARLER12% - REBHREENEEQE TER SO > BRERY
HcAHEMBARTIERBERIISHRE - BARBDABENDEREXS o
12 BPERES RIS AR E - BBME N - BERMERSERZA > t0
BIFESEAE » FILLIER 10.7% © EMEMISCBETERR - EREMEMER
EHEMERK  MEEH « ERERMNPERREE > CJEFEZRMEERN
RUBLHEHE » MIBMNA BRFREIEIIER ©




BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

1874

£ 15.129

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
REEE - TN ( BAERSM)

(Portfolio Allocation’ &A1 ° |

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
o (B ke 3% mepmm: 117% BRI RSB S 096

Indonesia ENfE 0.9%
Australia B 1.2%

United States £E] 1.4%
Canada MEKX 1.7%

Philippines JEEE 2.0%
Hong Kong &7 2.1%
South Korea #2E 4.4%
Singapore i1 4.5%

Cash & Others' & R EM * 11.7%
China #E 30.7%

Taiwan &% 17.5%

The MSCI Asia Pacific (ex-Japan) index declined by 1.1% year-on-year in December. This decline was mainly driven
by weaknesses in South Korea and Australia, affected by a hawkish Fed cut, strong USD, high Treasury yields, and
weak local currencies. Despite strong fund inflows resulting in year-end rallies in Taiwan and China, these were not
enough to lift the overall regional performance.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific (ex-Japan) region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
Technology sector remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery,
and upward earnings revisions.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-
accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions.

India ENE 22.0%

BEA Greater China Equity Fund

[Fund Information %%ﬁﬂ]
FundSize EH&EEE
Million (HKS) B8 (E&7T)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

(Investment Objective BZEEZ |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

12214

£ 17.5914

[ Fund Descriptor E&3aR 4t ]
Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

4
9520 ke
Materials #7#} 1.7%
Energy 8678 2.0%
Real Estate B#IE 2.5%

Consumer Staples AT HE R 3.1%

Industrials T% 4.2%

Greater China Equity

Latest Fund Expense Ratio®
KRAERE

BITHAME SRS L’
Health Care B8 0.9%
Utilities 2AFA%EZE 0.6%
Cash & Others' & R EAth * 4.8%

4.8%

Communication Services

Information Technolo
SRR 14.3% : &

Bfif: 34.4%

Consumer Discretionary
FENFHER 15.8%

Commentary 5%

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific ex-Japan region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery, and upward
earnings revisions.

Financials &4 15.9%

£ 0.96133%

Ron iR EREE

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEIZ#E © 15.36%

Risk Class™ AR . qu—— E—
isk Class™ /R3] Qumm— I

Fund Performance Information® £ XRIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 35 5% 10 &£ BRI
13.23% -3.47% 2.21% 3.49% 3.45%
Cumulative Return EREEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:d
13.23% -10.05% 11.89% 40.91% 51.30%
Calendar Year Return” BB »°
2019 2020 2021 2022 2023 2024
18.27% 30.01% -4.33% -24.21% 4.82% 13.23%
Top 10 Portfolio Holdings #E#&A+AREE
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 9.08%
Tencent Holdings Ltd Bé=RER% 3.96%
ICICI Bank Ltd 3.52%
Alibaba Group Holding Ltd FEE BB &£ 2.63%
Power Grid Corporation of India Ltd 2.34%
SK Hynix Inc SKi@H+ 2.13%
Mediatek Inc BRI 2.08%
Bharti Airtel Ltd BFEEHRAR 2.08%
Meituan =& 2.03%
Trip.com Group Ltd #R2EEARAF] 1.95%

REIREHHERR ~ FoER - BEREE EANEMERERNZE  BE
FBMNRIDRESS - MSCIZER (BAFRIN) 1887E 12 BEILE TR 1.1%  REAE
MPEFENESRARY - SHRHRE - BETEURRBERENER -
BEE2024FRBLE » TENHATEERENBRIENR > MSCIAEHEZUA
RsHE ER31% > RIEA (BAFRIN @ hRFBRIFE o FERRIREFE »
FEMETEOFE TRIMIERSM - RATEEER « KT RERAN
BFITER CAEFTEES) - HAERIRITENSBRB IR 3-6 88 R T o
12 BhEREBAIRIEHIEE - BREENNE - BEERMERSMRZA - &
CRIESHE - FEER10.7% - BHMEDSLBEEERR - TRENER
R - EmHEMERK - MEEE - BRERMPERERF > SJEREIR
SBHEEBIRIBENE » AIEMA TR FREH IR o

QL gR P
NI AFERERS
Fund Risk Indicators'® &4 Ef#aiZsg
Annualised Standard Deviation SEEIZ#EE : 24.78%
) . T 1 2 3 4 5 7
Risk Class™ EEz4R7! :  Guuu—— D

Fund Performance Information” 2&XIF&E K »
Annualised Return E£E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
16.15% -7.20% 1.02% 3.84% 4.74%
Cumulative Return RE@#R
1 Year 3Years 5 Years 10Years  Since Launch
14 35 5% 10 B mIrie
16.15% -20.09% 5.20% 45.72% 75.91%
Calendar Year Return® @R
2019 2020 2021 2022 2023 2024
21.84% 36.99% -3.90% -26.34% -6.61% 16.15%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Tencent Holdings Ltd B&R#ERS 9.81%
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 9.61%
Alibaba Group Holding Ltd FTE B R 3.86%
Meituan =@ 3.27%
China Construction Bank FREIE & $R1T 3.19%
Mediatek Inc Bfg5 5 2.59%
Hon Hai Precision Industry JE/S5% T ¥ 2.45%
AlA Group Ltd & #B{RE& 2.28%
Ping An Insurance Group Co B F 2Rk 1.67%
Delta Electronics Inc &%EBF L ERMNBRAE 1.63%

12 B RERE I MIEE - ERMENFE - BEERMEB RSN A B
HAIESEHS > FILLER10.7% « BHENSEBELERR - ERENEN
R o EHE AR - MEEH - BRERMNDEERES  PJERERRR
B EBRIBERE - MR INM BAFRENEH LR - ROIHPERHRER
HBEE > BEBRRESEROMARS | ANMGE  BHRHEETERRE
EEAOEABLRAETOE o

BEE2024 FRB|UHE > RERHAIRERHTR - MSCIEEIEHUFETH
B LR31% > RIEK (BEMRIN) HERPRRRIFH o FERITEER » HUEA
TBTEMEH TRIMNIEEEM - RATEREER - KiTARERNETER
B EAAFTEEE) > WM EARBATENSRREE R 3-6 B8 R F & o




BEA Hong Kong Tracker Fund

R B ABHIEH

(Investment Objective 12 & B#Z )

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RFRIBEIEMHRRBHE K ERIR

(Portfolio Allocation’ R E#HE N’ |

Tracker Fund of Hong Kon Cash & Others*
BEEa 0 00%%  mepuy: 01%

Materials #7# 0.9% ————
Health Care f2EZ:81E 1.6%

Consumer Staples AT HE R 2.5%
Utilities AFFEZ 3.1%
Industrials T# 3.3%

Real Estate B#IZE 3.9%

Energy 8E/& 5.1%

Information Technology EafliHE 7.2%

Communication Services EBRF 14.4%

Commentary ¥

(Fund Information E&&#} )

FundSize E&&EME .
Million (HKS) & (B7T)
Launch Date #HHEA : 25/10/2012
NAV per unit (HKS)

BBEUSEFE (BT)

17.80

©11.9529

(Fund Descriptor E&$a7 it |

Equity Fund - Hong Kong
KEEE - EH

Latest Fund Expense Ratio®
BN E SRR’

Cash & Others* &R EAM * 0.1%

} £ 0.70010%

Financials && 32.9%

Consumer Discretionary
FENTIHER 25.0%

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Fund Risk Indicators'* &% & fgiZag
Annualised Standard Deviation SEAZ4ZE | 26.82%

Risk Class"® EB4R0) *: Guuum— -
isk Class™ BR/RE " Cummm— -

Fund Performance Information® E&RR&ER 2
Annualised Return FEE IR

1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &&& 21.59%  -2.15%  -4.22% 0.87% 1.47%
Index 58 22.69% -133% -3.32% 1.92% 2.88%
Cumulative Return 2FEE$R
1Year £ 3Years®  SYears®  10%ears®  Sincelaunch BRIIE
ThisFund&&£& 21.59% -6.30% -19.41%  9.07% 19.53%
Index 58 22.69%  -3.92% -15.53% 20.95% 41.36%
Calendar Year Return® BEEEIHR
2019 2020 2021 2022 2023 2024

This Fund &% 12.09% -1.61% -12.59% -13.30% -13.30% 21.59%

Index ¥5#k 13.04% -0.29% -11.83% -12.54% -12.54% 22.69%
Top 10 Portfolio Holdings ¥ &4 &R+ AZEE
HSBC Holdings Plc JEZ#ER 8.12%
Tencent Holdings Ltd R§sR#ZER% 8.12%
Alibaba Group Holding Ltd T B R 7.68%
Meituan =@ 6.90%
China Construction Bank FREI#&5R1T 5.52%
AlA Group Ltd &ZFB{RE& 4.86%
Xiaomi Corp /NKEE 4.74%
China Mobile Ltd FFEIF &) 3.72%
Industrial & Commercial Bank of China Ltd FREI L& 1R1T 3.20%
Hong Kong Exchanges & Clearing &322 Ff 2.80%

2 AFEREEEEHET - BREENRHE - EERNSREMRZA - &
DaEEHS > FLLER10.7% - BHETSLCBELERR > ERENEN
R - EHEMERK - MBS - BRERNPERRES » JERERN
SBHERBIR R > MR BRFREMIEBIE R - BOIHPEKRHREER
LEEE > APBFRIREEROMARS | NHNMGEE - EhEHETERE
EROEFABRETOE ©

BEA Global Bond Fund

(Investment Objective & EZ |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRENZTLRRES » RREERUPHRERRAE
BRElER o

(Portfolio Allocation’ &A1’ |

Cash & Others*

Bond &%  96.5% BaREM

3.5%

Cash & Others’ & R Hfh * 3.5%

Other Bonds EAthf&#% 18.1%

JPY Bonds HEIE 6.7%

EUR Bonds BRZE &35 18.4%

Commentary 5%

(Fund Information & &} )

Fund Size %@ﬁ&iﬁ 750
Million (HKS) &% (B7) =
Launch Date #:tHHHE : 25/10/2012
NAV per unit (HKS)

BENEEFE (BT)

£9.1597

(Fund Descriptor & 4874t |

Bond Fund - Global
BHEE - IR

[Latest Fund Expense Ratio’®

SRSt } e

USD Bonds E7tE% 53.3%

In U.S., the unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. In December, the U.S. Treasury curve steepened with the 10-year yield surged up
by 40 basis points and the 2-year by 9 basis points. The Fed delivered a hawkish cut and revised up inflation and
growth forecast for 2025 and views recent data as reducing the need for immediate rate cuts.

Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected
inflation pressure from Trump's policy and expects 1to 2 cuts in 2025. Given the warm service inflation, the Fed
may maintain a tight policy position but has room to ease. The sharp retracement in market expectations on Fed

easing makes bonds increasingly attractive.

RoIRKESEE

Fund Risk Indicators™ &% R #1Z:E

Annualised Standard Deviation S EIZ4ZE © 7.85%

B 5 6 7
]

A

Fund Performance Information® E&RIR&ER 2
Annualised Return E£E IR

Risk Class™ EB&#R B a

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 Elpava:d
-3.39% -5.69% -3.31% -0.94% -0.72%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
1% 3F 58 10 Sl
-3.39% -16.11% -15.47% -9.01% -8.40%
Calendar Year Return® [E4EEH
2019 2020 2021 2022 2023 2024
5.49% 7.10% -5.92% -16.28% 3.72% -3.39%
Top 10 Portfolio Holdings #&E#&N+AEE
United States Treasury Bond 0.00% 09/01/2025 EiEI{& 0.00% 09/01/2025 2.24%
United States Treasury Bond 4.25% 31/05/2025 3 EIEIf& 4.25% 31/05/2025 1.63%

China Government Bond 1.67% 15/06/2026 SREIE B 1.67% 15/06/2026 1.63%
United States Treasury Bond 4.38% 31/08/2028 S£EiEI{& 4.38% 31/08/2028 1.55%
United States Treasury Bond 4.13% 15/11/2027 SEAEI{& 4.13% 15/11/2027 1.42%
United States Treasury Bond 5.00% 31/08/2025 3 EIEIf& 5.00% 31/08/2025 1.38%
United States Treasury Bond 8.75% 31/10/2028 Bl 8.75% 31/10/2028 1.38%

fesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BETRHTMERTHE% 2.60% 15/08/2034 1.29%
Japan Government Bond 0.10% 20/03/2030 B ABifF &5 0.10% 20/03/2030 1.22%
China Government Bond 3.00% 15/10/2053 FREIEFF & 3.00% 15/10/2053 1.10%

DR AEBREXTREAS1%  TERRRFRITRY - BEIRA » AEERMS
o128 % (B SR AR E - 10 F AR R EFH401ERE F - 2FHA L
FHOERTF o BHERET T IR » M EET 2025 FRVERMIE RIEH - 52
RRITNEEHE T RARNASHLE o

FHEAE AR ~ BERERITIRIIECR - LU MIREETE 2026 FAT R EREERI &G »
ERERRBEMRESR  LEEREDS - TSRS ERREHRBRE
710 FE2025F QB 1 E 2R - BRERBEERBN - REHED SERIT R
BERILY5  BAEMBZRNZER - TISHHERRBERN BRI > £HEs
BRBEMRES|




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REGHEERTES (MMARERTESR)) TARGEMREESNRE - RANGRERTESU A FNRESERNRTIERENAS - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective & B2 | (Fund Information E£ &k |
To achieve a minimum rate of return while maintaining FundSize E&&EEE . 2483
stability of the principal amount invested. Million (HKS) &8 (#7t) =~
FUHERREASEEN > AR » BR—E 26 Launch Date H#:HHERS : 25/10/2012

NAV per unit (HKS)
sefimeeE e Y

(Fund Descriptor E&$aAL it |

Money Market Fund - Hong Kong
(Portfolio Allocation’ 2 &A1 ° | EEE A A

T e Latest Fund Expense Ratio® -
mepaf 28%  Deposite?ER OT.2% [Eﬁﬁﬁmgﬁﬁﬁitt$3 S

H =h 0,
Cash & Others' B3 Rt * 2.8% Deposits 7k 97.2%

Commentary ¥4

In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank
Offered Rate ("HIBOR") trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound,
following offshore Renminbi ("“CNH") sentiment and the momentum of Hong Kong stocks. The gap between
HKD and USD interest rates is expected to persist, given robust local HKD asset demand and relatively quiet new
issuance activity of HKD Bond.

ReESRTES’

Fund Risk Indicators'® &4 & fiZ:a

Annualised Standard Deviation fEEEIZ#5 : 0.45%
B 2 3 4 5

Risk Class™ EBARA! °: — i

Fund Performance Information” H&RIFE K} »
Annualised Return 3R
1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.45% 2.42% 1.61% 1.20% 1.07%
PSR® 0.77% 0.54% 0.32% 0.18% 0.15%
Cumulative Return 2AEER
1Yearf  3Years® SYearsf# 10Years#  Sincelaunch ERIE
ThisFundZE&  3.45% 7.43% 833%  12.62% 13.80%
PSR® 0.77% 1.62% 1.63% 1.79% 1.81%

Calendar Year Return®® BAEEIER
2019 2020 2021 2022 2023 2024
ThisFund &x&% 1.16% 0.66% 0.02% 0.35% 3.49% 3.45%

PSR® 0.10% 0.00% 0.00% 0.08% 0.76% 0.77%

Top 10 Portfolio Holdings #E4AHE R+ KEE

Sumitomo & Mitsui Banking Corporation = H{¥ A& $R1T17 8.88%
China Everbright Bank Hong Kong Branch FREIA A SRATERR 8.73%
China CITIC Bank International Ltd F{E$R1T (B 73R 8.60%
CMB Wing Lung Bank Ltd 8@ KFEIRITER 8.54%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HE#$R1T1ER 8.50%
Credit Agricole Corporate and Investment Bank jAEI5R 75 BEI2IRI TR 8.23%
Dah Sing Bank Ltd AFrsRITHER 8.20%
China Construction Bank Corporation FREI2 &R TEA 8.20%
ANZ Bank New Zealand Ltd BRFHTERITEBER 7.94%
OCBC Wing Hang Bank Z=&:X FiR1T17 6.84%

EEE > 12 BB RERE RSN SRRTRXREEFRR

BMSRM L - RBFARBBEENEBRZEZNZE » ROBETR
E&RIPIKE) o B AHBITEERRA RN B TER RS EELE T
TRt BT AR BBV R E R TR o

BEA Core Accumulation Fund’

(Investment Objective 12 & B2 | (Fund Information & &k} )
FundSize E&EEE
Million (HKS) && (B7t)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

SEEERME CBT)

(Fund Descriptor E&$ER.#fit |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
- - - ROEEES — B —ARRSHREERRSL
(Portfolio Allocation’ EAEE N’ 65% (PN h h

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HAMEERELRER o

12451

£ 16.1703

. Cash 8 Others Latest Fund Expense Ratio® | | :
Equity BRZ59.0% Bond f&% 39.5% e 1% {.E SRR R A B L ° 1 0.83646%

JPY Bonds HEIfEZ 2.8%

Other Bonds &% 7.4%
Cash & Others' & R HAth * 1.5%
HK Equities &R 0.2 %

EUR Bonds BXZ& &3 7.5%

USD Bonds =7t 21.8%

Other Equities EANAEE 7.4%

Japanese Equities HZARRER 2.7%
European Equities BRNAZEE 7.8%

Commentary 5F#

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from
Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed
may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing,
bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even
if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth
remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts of a revival in nominal
GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear
policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak
demand, and U.S. tensions.

U.S. Equities EBIAREE 40.8%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

RDRZORBEESE

Fund Risk Indicators™ &% & iiZsg °
Annualised Standard Deviation fFFEAZ#EZE © 11. 83%

Risk Class'” F417) " . eu—— S

Fund Performance Information® 2#&XIFEK ©

Annualised Return £ E O3
1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5 0% BRIE

This Fund & (a) 1131% 232% 573% NATEBRE 6.39%
Reference Portfolio 2£ K &EMA (b) 9.54%  149%  509% NATER 5.82%
Difference® £% °(a) - (b +
(percentage points £53% 177 0.83 0.64 NATEE 057

Cumulative Return RF&[CI#R
1Year 3Years  SYears  10Years Sincelaunch
15 kE:3 5E 0F BRIE
This Fund A& 1131% 7.14% 32.10% NATEE 61.70%
Reference Portfolio 2% EHE  9.54%  4.53% 28.17% NATER 55.08%
Calendar Year Return® [E4EE4R
2019 2020 2021 2022 2023 2024
This Fund &£ 16.31% 12.65% 9.45% -16.00% 14.58% 11.31%
Reference Portfolio &% E484 17.03% 12.06% 9.43% -16.32% 14.03% 9.54%
Top 10 Portfolio Holdings & E4B &R+ AEE

Apple Inc BEBRAF) 3.03%
NVIDIA Corp fiE5E 2.91%
Microsoft Corp &t 2.69%
Amazon.com Inc ZEEE#AT] 1.73%
Tesla Inc 45 HTHIAE] 1.33%
Meta Platforms Inc MetaF&/AF] 1.25%
Broadcom Inc & AE] 1.11%
United States Treasury Bond 0.00% 09/01/2025 =B 0.00% 09/01/2025 0.91%
JPMorgan Chase & Co EEIRAEIRIT 0.87%
Eli Lilly & Co 182 AF) 0.68%

12)@%@%%2"@%14 1% > THEBRERAY  BENEA > HEERHES - BRZHHE
AEHIFIRAIRECR » LUK MtEGETE 2026 FAT RIURRIAGE » BRSERERRESR » K
o IS LB A AOBIRE ) » Bt 2025 F AE 1 2R « B IRBEBERE
ﬁ %Hﬁ‘ﬁ’f ERFFRMBEERILE - BAMBRNER - HHHEHEERRECENFRRRIENE - &
ESERSEMES|

EEU - ASEBERIAREEN  TEENEUABIE MR MENFRISHBERE > RS ARE -
ENEXEISBUMNRINR A2 EEN > Z T EEENEIDHRENHERH -
BANTHERRIBETE 3%KT » BARRTOER—H - 11 AEES TWAEES/EA R
£12% - BREBENALEENEESENTERGLIFA - BENH B TAEN B ARTREERRL
SRR - BART RN BRRNE)

12 ARERMBIRISHIRE » BBMEEHFE - BAENIAS RSN A - MOBIESHE > Bt
18&10.7% ° FHEDHCBEEERR » ERENEAMER - AHEMEEK - MBUEK - HX
FRMPERERFES > PIERR RN EERRIAGEN > WENMBURT RENEIIER o

FEEHRESEREEANEAEZRER | THEA




BEA Age 65 Plus Fund

[ Investment Objective & & R 1Z J [ Fund Information %%‘ﬁﬂ]
FundSize H&EEME .
Million (HKS) E& (#B7T)
Launch Date #tHEHA : 1/4/2017
NAV per unit (HKS)

FEAEEFE (BT)

(Fund Descriptor E &8t |

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEEES —RIX —ABRSHREERRSMHE

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

10.29

L1147

(Portfolio Allocation® BEAEA N’ 25% (RIS
13
O RREE 10 €0 o Cash&Others' oo Latest Fund Expense Ratio” | . .
Equity BRZ 19.6% Bond &% 78.3% Fapt 21% SRR R e 2 0.85153%

Other Equities EftA&Z 2.5%

Japanese Equities HAAZE 0.9%
European Equities BUNARZE 2.6%

U.S. Equities EEIREER 13.6%

HK Equities 8= 0.1%
Cash & Others' & R EHAN * 2.1%

Other Bonds Efif&35 14.7%

USD Bonds =7tff%5 43.2%

JPY Bonds AE&EZ 5.5% EUR Bonds BX#&f&H 14.9%

Commentary ¥:8

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises
by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from
Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed
may maintain a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing,
bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even
if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth
remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival in nominal
GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear
policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high,
growing 10.7% YQY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery.
Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak
demand, and U.S. tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

65 mEREE

Fund Risk Indicators™ £ B 4250
Annualised Standard Deviation FEEIZEZE  7.75%

i PR » 1 2 3 5 6 7
Risk Class™ ER#RA! ° : G 2 TEEEs

Fund Performance Information” £ XIFE K

Annualised Return £ E 158
1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 5 0E  BRuE

This Fund 284 (a) 331% -167% 0.70% NATER 2.10%
Reference Portfolio 2% &EMA (b) 3.30% -1.97% 0.53% NAKER 1.81%
Difference’ £%° (a) - (b .
e poimgﬁ% )00l 030 01T NAREB 029

Cumulative Return 2FE @R
1Year 3Years  SYears  10Years Sincelaunch
15 kk:3 3 0E  BRuE
This Fund &£ 331% -492% 3571% NATER 17.48%
Reference Portfolio 82K EHE  3.30% -579% 2.66% NATER 14.90%

Calendar Year Return” [&4EEHR
2019 2020 2021 2022 2023 2024

This Fund A& 10.01% 8.04% 0.82% -14.39% 7.51% 3.31%
Reference Portfolio 2E%&MAE 9.63% 8.21% 0.71% -14.94% 7.22% 3.30%

Top 10 Portfolio Holdings & &R+AEE

United States Treasury Bond 0.00% 09/01/2025 3ElElf& 0.00% 09/01/2025 1.81%
United States Treasury Bond 4.25% 31/05/2025 1% 0.00%4.25%31/05/2025  1.32%
China Government Bond 1.67% 15/06/2026 REIBUfF &35 1.67% 15/06/2026 1.32%
United States Treasury Bond 4.38% 31/08/2028 =EIEIfE 4.38% 31/08/2028 1.26%
United States Treasury Bond 4.13% 15/11/2027 SEER{& 4.13% 15/11/2027 1.16%
United States Treasury Bond 5.00% 31/08/2025 S=ElEl{& 5.00% 31/08/2025 1.12%
United States Treasury Bond 4.88% 31/10/2028 <[EIEIfE 4.88% 31/10/2028 1.12%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2034 BE SR LHEMAES 260% 1508204 1.05%
Apple Inc BERAT] 1.01%
Japan Government Bond 0.10% 20/03/2030 B AE &35 0.10% 20/03/2030 0.99%

DAXREKREXTREALL%  TERRRFAY  BEHRA > SEERMESE - HAENH
1~ BERESIAIRIIRBUR - LURMIFGETE 2026 FATRIRERAGE - BEHEBRBIEESMH - K
BRERE o MISEMIA BRI W ABEIRE Y » B 2025 R 1 22X - BN IRBEERE
A > SEEHEEEIAE IR SHBEER 115 - (BARRIER - HIRN R ARECRNBHARRICA » &
BEHRISEMERS]

FEBUM > SOEBERAREN ~ BIENEUAER MR B MRS PESESERE » MASAEE -
BMEEEIHBUNRIRIINA A RE BN © A REEDENHIRENE S

BANTEIE RIEEE %KY - HARRITHER— - 11 ABRE TRAEES AR LS
£12% - REFENLZERNEERQENTERGEA - BENHBTAENBARITRARKEL
IHIVRE - BART NS RTES o

12 A REIRAEAEIRIE AR » [BIBMEEDISAR - IRTERA SR BRK 2 AT > HOAIESRE - [
18&10.7% ° FMETHEBALEER - ERENEAIER - AN EMEEK - MBUEH - BX
REMPEEREY » FIEBERIEERNRSIENR - WIRNMBAFRERRIIER
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Remarks fffsE
onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REX | RSmAARAE FOA RO (250) ARAT

Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BEROR  REHEREEERRARKRERT (E58) ARAR

1a

1b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

ﬂ%ﬂﬁxﬁﬁnﬂm AFEIREERT ) BRRREHEZESMEERD > B3 F 2 BARRRF .fr% WD EE BRI BRIE &ﬂ%rﬁ% &iﬁﬂﬂﬁ%ﬁﬂﬂ R34 > BIRA
P AR MDE N EENFEREEANRDHERS ERERARSEIRIVRE -

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BERHEEHERES ?%ﬁﬁ%ﬂﬁsﬁﬁﬁ%ﬂﬁxxﬂ%ﬂ BN AT 7T ERESFNER—ERERRS] o
Risk Class @ BRAR A Fund Risk Indicator £ Ek1Z:0
Equal or above 1B Less than /D%

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme

HF“%B‘JEE@%%?\&“F@ st ‘E%&Hn (ESREESHRRTA) FERE - ﬂiﬁkﬁ“é%“‘% BoEpERZER WEJ o MR A ES I RRAR e TS -
I RMEE o BRTLE  AEEDNE - WERFOSRIRREFES  F2HRE Gahs) =8 u+§UEU§§F‘£ STz QEH

2a Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MAEEVEERD ERKETERLH > HE2IFERITEN -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRFLON1F > ZETBEFORGLME A EZEFFETE ©

The Fund Expense Ratio ("FER") is up to 31%March, 2024. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT XBE2024F 38310 c IRHESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂﬁﬁrﬁﬁmTEﬁfﬁ » QAR EZESNESMAS LXK -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAELUEMTRIBURANEERE (@) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
%@F%ﬁ#ﬂ%E’JEﬁE&WET =) ﬁ }Dl%‘iééaﬂﬁuxﬂy ‘JZ ( ) ?Dﬁ?ﬁiﬁﬁﬁﬁ PR ES I UER o 02E4H1 B2 ROSERRTESRAL (2) WE

o2 B2 BAERREEFELARR B B1HE" %E%ﬁf%ﬁ#%%ﬂﬁ”ﬁl%&%%mﬁij/fE BARAN (D) BABAI (—) 0 WA
2022554 Al Eﬁ_ﬁﬁﬁjZg%ﬁuﬁﬂ%&ﬁéﬂﬁe&H?%ﬂ%&%{%ﬂﬁ%g °

%Egﬁ%‘%ﬁ—r%%ﬁ%%ﬁ B IFEESRRBBEEFEBEEURMKEREREAN > At » BB FNESRRUB L TZH2022F4 51 BRKERBRNG &

&?/E

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,

J%ﬁ%%%‘JK?a%ﬁ%JIE/VF‘%D#?' EEBREAEMRMOFE - ZRXB=HEBNHEDIRTBRREES 1 12 BFERe0F) +7J<:FZ:F1’J%Z °

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

BRREREE T EHET T AR H BRI S of DIk SMmatny RMG E 22k o BB A0 TRl BRI AR IERBIRERE
7 o PUEIITEIEL IR EEE > Al ELF%Z HIORARHREEREIINS » AR E R EES J/ \ﬁﬂiﬁﬁé °
RICA RN IEE S » e — TR B 2 Eﬁgﬁgﬁ BRSO RE RS (L RigEs)) KR 655t %ﬁ FEEE]) > Eﬁk%ﬁﬂ?/ EERNEE T
BRI EERBISRES - B RIRE T HEEZETH60% AN ARRSNESER (ARREKEER—] BBV E] E) ’ ﬁ'ﬁA SR EFRIRIREX
%J%g%[fﬁ_ﬁxﬁﬁ’\]?ﬁﬁﬁ% o RIDRBMEE RS mEEZZENRARERmBIRRI RS S0 E 64 B IR AR R R R T HAZ DEE
T o
BRI EESINE AR TEERI SR N B FR BT R E (MIFERATERE SR —3MA) BIRE - 28T > AR ”éﬁf%iﬁiﬁﬁ‘xﬁéﬁﬁfﬂ%ﬁgﬂ%éﬁ > HEBIEAAR)

BRI > OiEE e - AR TR IR &ﬁ%ﬁﬁuﬁiﬁff s RFTSRABEREZ » sp2RRE (@8iRs) FREAENRREEHBPE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2
PIZOREESRSRBRERME @ WES AN ERTSEREMEE 1 FH SEHH 10 fﬁﬁﬁﬁﬁiﬁﬂjgﬁﬁﬁ &éﬁ%ﬁ%ﬁ%%bué&ﬁ EQHHF'EE BIEHRA (Efa =
%,\ ’ /Eﬁ% AR o UL () WEEHE E’JE%EEI%2019¢6)% 30Hs Al %k%,ﬁa%ﬁuﬁﬁ R RS Eﬂi?ﬂ SR T%%&,\L
L5355 MmE N 2 5 EE A% ; & () MESEENER DA 201976830025 BAZRIEERLRE aﬁ%ﬁiﬁ%%ﬁﬁfﬁ$1tifﬁ BRAERED S
iﬁ%}fxﬁm .:.Efﬁiéiﬁ T B it 2. O1IE§J B o

Due to rounding, the total allocation | may not add up to exactly 100%.

BT A RIR » D HREVBEEIAE AR SR 100% o
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

%

Bank of East Asia (Trustees) Limited).
THEGTAUSTER LR - BB ARTRITABwWwWW.hkbea.comTEHEIHERT (BfE®) 4R (HRIRIT (G5E) BARAREE) ZRRNEEESHE o

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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SRERLETAN TR REEFEFALEER  MBRENREMNEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
8 Kwun Ton Road Kowloon Hon P .
TB}EE%EZK EI?E 7 =) ftﬁﬂﬂf’rﬂﬁ@)\éﬂﬁﬁ&ﬁfﬁ}ﬂL MEE MEREA o QDT‘Tﬁh}EHﬂtESR > sABEEBEAMPF@hkbea.com > 3§

BERBIE %1!Aﬁﬂ1$l3e3‘;1£ (ﬂ’ﬂth EENFEIEE 418 SRRl 2 M A AR ERIRI T 3218) » SR E-E EMERIIRERHIER ©

BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (BRI (550 BRATIENE) N
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BEA (MPF) Industry Scheme Fund Fact Sheet

HE (BHS) (TEHBIESEE

As of 8 E 31/12/2024

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.

BEEFH!

R (BER) TEFIRENENMSES | () RENMESU EVZEEERERES K / WERMIEHES REFXKREXE
75) 5 B () BEERE - SR ESATERERAE °
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Scheme) Growth Fund

(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.

BRUEBRESRKRENR  TASDLERENEZKE
BEs ARTHERETR  ERHRERREERBER
BEARERMRAEAILE

((Portfolio Allocation™ &4 & 16 °)

Bond Cash & Others”
e 21.1% BeREM* 6.5%

Cash & Others' & R EHM * 6.5%

Egi‘,fy 724%

Other Bonds EMif&Z5 2.8%
JPY Bonds HEEZ 1.0%
BRI (ES 2.6%

USD Bonds %&7tf&% 14.3%

EUR Bonds E

HKD Bonds #EtfEs 0.4%
Other Equities Eff1fRZE 7.5%

Chinese Equities FEIRRZE 23.4%

Commentary 51

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SENEEPE (Bm)

£ 3,128.72

© 253747

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

-3
‘ Latest Fund Expense Ratio” | . LA1179%

BN SRER R ’

HK Equities HEME 2.0%

U.S. Equities ZEIFREE 20.7%

European Equities BUMNAZEE 10.5%

Japanese Equities HARREE 8.2%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor

pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

Fund Risk Indicators™ £ R MAZEE
Annualised Standard Deviation FEEZ#ZE | 12.69%

Risk Class™ Ei4R5! =

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
8.48% -2.08% 1.57% 2.92% 3.94%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
8.48% -6.10% 8.12% 33.40% 153.75%
Calendar Year Return® BEEIHR *
2019 2020 2021 2022 2023 2024
14.18% 13.87% 1.12% -18.05% 5.62% 8.48%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Tencent Holdings Ltd Bé&RiZA% 1.81%
NVIDIA Corp ¥gE 1.52%
Alibaba Group Holding Ltd 122 EE £ 1.48%
Apple Inc BERAF] 1.46%
Microsoft Corp &t 1.30%
China Construction Bank FEIZE&$R1T 1.18%
Meituan =H 1.14%
Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 1.03%
HSBC Holdings Plc JES RS 0.92%
Xiaomi Corp /J\KEER 0.83%
D AREIKREETIEEA1% » TERREFGARY) 0 BEORA > BEERMUSE - 15
BRI ~ AR ERIFRIREEE » UL MAGETE 2026 A1 R IRERIKE > BIREB

FREREFR > KERRES - MBHF B BRRTBREY) » 520255
FHE 122X - SR IRB BB - EEMERIRERSEMERIS - EABRNE
8 o HIRHEEHERRBERNARARAICE » BEFSSEMRS

TEBRM > AR HETE 1 © BTERIBUABYR LR E AR B PR & K 1)
”E)\?#E EMEEEHEUNNIRIR A 2 EER  ZTEE LD EINFIIRENHE
EZ'&EUiéimE%EfBO/o7}<3F EﬁiEIZSSE“ﬁEﬁ?EEE*xSZ 11 BBRETWABES
BRRLER1.2% - BEFERS LEMEMNTEREOF - ERENHHTHHE
T B AR ER 3E EIZKHXFE BEYERERE ©

12 B REREBEIBISMISE - BEMEIRM - ﬁ?‘%&'ﬁm BRI R HORIE
SeiE 0 MELIER 10.7% © Bt EMSEREEERR »  EREF R - EHHEH
AR - MBEE « BERBEAMTETREE > PR EREEEMNR BN > I
BN BARFREMEBIER ©

BEA (Industry Scheme) Balanced Fund

1T%5t8)) EES

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

BRTHORENERRERRBES  HRESRTRE

(Fund Information %":E’éﬂj

FundSize E&HEME .

Million (HKS) B8 (%75 08>0
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

A B [t e v we—, . 21.2755
WE » FRSTMEMEAESS o SRAREFE (D)

(Fu nd Descriptor %ﬁﬁﬁ?&ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
REEEESD - IR - &% 60% NIRE

((Portfolio Allocation™ B &EAEE 16 °)

Bond Cash & Others’

Latest Fund Expense Ratio®
B 41.5% BeREM 5.9%

RN E SRS b

MARSE 7.1%

Equity 50 7%

: 1.38322%
Bz ’

European Equities E
U.S. Equities EZBIIRSE 16.2%

» R Japanese Equities BZARZE 5.9%
HK Equities 8RR 1.1%

Cash & Others' & R EHM * 5.9%
Other Bonds E & 6.0%

JPY Bonds HEM&EZ 2.2%
EUR Bonds BX#&f&% 5.9%

Chinese Equities REIRZE 16.8%

Other Equities EAAZZE 5.6%

HKD Bonds 7 tfE# 0.7%
USD Bonds E7t&% 26.7%

Commentary 5%

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation fFEEAZ#5 © 10.84%

Risk Class™ EE4R 5! 2 W 6 7

Fund Performance Information® & XIFE K} >
Annualised Return @R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
5.24% -2.90% 0.43% 2.02% 3.18%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 1045 Sladva:
5.24% -8.44% 2.16% 22.14% 112.76%
Calendar Year Return® B4EEIHR *
2019 2020 2021 2022 2023 2024
11.63% 12.32% -0.67% -17.27% 5.16% 5.24%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BE&RiZA% 1.26%
NVIDIA Corp ##3E 1.19%
Apple Inc BEBRAF] 1.15%
Microsoft Corp f#Ex 1.03%
Alibaba Group Holding Ltd ff 2 B EEM 1.02%
China Construction Bank Bl 2R1T 0.81%
Meituan 3| 0.77%
Taiwan Semiconductor Manufacturing Co Ltd &FA 5] 0.73%
HSBC Holdings Plc JES¥E 0.63%
Amazon.com Inc B EHAT] 0.62%

ERMHSR

12)%; %%?L"FB F41% > TERREFRY > BEORT > BE
B~ R ERIFIRIIRECR » LUK MARGETE 2026 F AT R BRBEANKGE » RUAEI

h‘ﬁ%ﬁ‘@? » BEIR RS o ISR B EER R ABIREE 17 > Tt 20256

HE1Z 2R » ERRBEEREN > EMEAIAERSEMBRILIS - BARRNE

fd e ﬁ%ﬁﬂ%ﬂ%)ﬁ%iﬁﬂ%ﬂﬁﬁﬁﬂ%@ B o (BEFEISEMRS

TEBRMN ﬂ%ﬂﬂmﬂ’]?ﬁﬁ&fi BIENBUAE R R A BRI P EISA = E R > D

RS NRE « B EEHEN NN E 2 TR 2R R SR DR RN S

o

AAH TEIRRIEEE 3%AKF - BAARITIEA % - 11 AERS TR ABFEN
BARIER1.2% - REFARLEENLES E%DIEH@@@% » BERHBTAE
FHBARTAARBERIDSNEE » HART N ERKE

12 B PRI IRISRIRE - BBMEIRE ﬁfﬁﬁﬁ ZiEBMN A WHRIE
e 0 FELIER 10.7% » BEDSRENERR - ERENFAMER - mHEM
EEK - MEGH « BEREEHHEERBE > cJEREREERSRAIEHE > 1
BN FRERIEBIER ©

SW




Scheme) Stable Fund

(Investment Objective & H1Z ]

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SENEEPE (Bm)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
FERERENZIKEBESTIHERBVEERENR 2K
REDS > AREREABRAELLD > LUERHFIBEN
BEABERRRTRERE  FNMERETRESAREE
B e

((Portfolio Allocation™ &4 & 16 °)

12,673.72

£ 18.6723

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global -
RABEES - BIK - % 40% IR

Latest Fund Expense Ratio®

Equity Bond
il SR SRR th

Cash&Others*
0y
pE 0 @E% ik ‘

Bepaf 4%

HK Equities &HMER 0.8%

U.S. Equities ZEIRRZE 12.6%
European Equities BUMAZEE 4.1%

Cash & Others' B R ElAh * 8.4%

Other Bonds Ef1fE% 8.4% Chinese Equities FEIAZE 10.6%

Other Equities EfIAZEE 2.4%
HKD Bonds B7tf&E# 0.5%

JPY Bonds HEM&ES 3.2%

EUR Bonds BX#&f&% 8.8%

Commentary 51

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy
with rising purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor
pre-election promises by 2026, suggest faster policy implementation and higher economic growth. Market is pricing in the
expected inflation pressure from Trump's coming policy and reduced U.S. rate cut expectation to 1 to 2 cuts only in 2025.
Given the warm service inflation, the U.S. Fed may maintain a tight policy position but has room to ease. However, given the
sharp retracement of market expectation on Fed easing, bonds start to look increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain
concerns. Even if U.S. tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer
spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's (“BOJ") outlook. Real employee income
growth remained positive for the sixth consecutive month at +1.2% year-on-year (“YOY") in November. Despite forecasts
of a revival in nominal GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen
appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a
record high, growing 10.7% YOY, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after
a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-accelerate growth amid the property
meltdown, fiscal crisis, weak demand, and U.S. tensions.

USD Bonds %#7tf&% 37.0%

Maximum 40% in equities

: 1.35086%

Japanese Equities AZARZE 3.2%

Fund Risk Indicators™ £ R MZEE
Annualised Standard Deviation FEEZ#7 © 8.92%

Risk Class®® B4R quuuumms | s

Fund Performance Information® £ XIREK *
Annualised Return £ E[E13R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 5% 10 BRI
2.09% -3.57% -0.75% 0.97% 2.63%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 B RRILEE
2.09% -10.34% -3.72% 10.14% 86.72%
Calendar Year Return® BB
2019 2020 2021 2022 2023 2024
8.71% 9.95% -2.33% -15.95% 4.49% 2.09%
Top 10 Portfolio Holdings #EHE AN+ AEE
United States Treasury Bond 0.00% 09/01/2025 ZEIEE 0.00% 09/01/2025 1.06%
Apple Inc EERAF] 0.92%
NVIDIA Corp f#:E 0.90%
Microsoft Corp ##&x 0.82%
United States Treasury Bond 4.38% 31/08/2028 3 EIElf& 4.38% 31/08/2028 0.80%
United States Treasury Bond 4.25% 31/05/2025 S BIEI{& 4.25% 31/05/2025 0.78%
China Government Bond 1.67% 15/06/2026 SREIERFF&# 1.67% 15/06/2026 0.78%
Tencent Holdings Ltd BE&T1ZA% 0.68%
United States Treasury Bond 4.13% 15/11/2027 =EIEI& 4.13% 15/11/2027  0.68%
United States Treasury Bond 5.00% 31/08/2025 =EiEI& 5.00% 31/08/2025  0.66%

D ARBIRERTREAL%  TERRMARGRY > MEDRT > BIOARMSE o 5
BRE YRR ~ IR ESIFRRIREGE » LUk MAGETE 2026 F A RIRERT KGR > BHFEE
FREMREF R LKELRE D - HIBHA S B BN GIBRES » H52025F
B 12 2R - SR IRB BB > EEHECIAERITEMBERIIS - EARRNE
e ﬁif—w“ﬂ%‘%%%?ﬁﬁﬁﬁﬁﬁﬁ%%@%ﬁ > EFBISERS]

FEON > EORBERI RS © B RIBUAENE LU B AR P EIASE = E K - ()
gﬁ%ﬁ)ﬁ#% ED@%I%EIJNE’JEE%&%?’&’E%E%E@ ) AR DG IEIREMHE
HAN T EIGRIBETE 3%KF - ﬁEI?ﬁE’HEﬁﬂ*:ﬁZ 11 AREB TRAERE R
ERRLLIER1.2% - BEERE A EH mﬁ%ﬂiﬁﬁﬁﬁlﬂ BERHBTHE

0 HARIT BRI R 5 IR ZMXFET BEN G EIR
12 B REREBEIBISYMARE - BEME M ﬁEﬁEﬁ%}%%EﬁﬁZ?ﬁ > HOAIE

SEHTE 0 MELIER10.7% - BHETSCBEEERR - EREMFHER - BYE
AR - MBEH « BERREFFERREE > AR ERIEEIOIRISIENE » I
BINABRFRETETER o

BEA (Industry Scheme) Asian Equity Fund
(Fund Information E&&k} )

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some
exposure in debt securities and/or money market
instruments.

EBFERENTN (BRI BE > REBDLER
ERNEFES R AEETERETR  TREEERS
BEBERN > BEAHRERMRENEE -

FundSize E&HEME .

Million (HKS) B8 (B78) 20>
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)

SEAEESE (8w | 1070%

(Fund Descriptor E&4aA! ik |

Equity Fund - Asia ex-Japan
REEE - W (BRI

((Portfolio Allocation™ &4 & 16 °)

3
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio” | | .
S (BARA) o= 90.6% BaR M 9.4% ‘ B E SRSt 1 1.30420%

Australia B 1.2%
United States B0 1.4%
Canada &KX 1.7%

Indonesia ENfE 0.9%
United Kingdom Z5E 0.2%

Philippines JEEE 2.0%

Hong Kong &4 2.1%
South Korea #2E] 4.4%

Singapore iN# 4.5%

Cash & Others’ B R EAh * 9.4%

China F[E 29.3%

Taiwan &7

Commentary 5%

The MSCI Asia Pacific (ex-Japan) index declined by 1.1% year-on-year in December. This decline was mainly driven
by weaknesses in South Korea and Australia, affected by a hawkish Fed cut, strong USD, high Treasury yields, and
weak local currencies. Despite strong fund inflows resulting in year-end rallies in Taiwan and China, these were not
enough to lift the overall regional performance.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific (ex-Japan) region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
Technology sector remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery,
and upward earnings revisions.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to re-
accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions.

18.0%

India EIE 24.9%

7= =1 N PAN==S]
g (TT% D—|_E|J> RIS ES
Fund Risk Indicators' &% E[&1Z5E ©°
Annualised Standard Deviation fFEEZ#ZE | 15.68%
Risk Class™ RB&ARA! —1 - —

Fund Performance Information® & XRIFE K} »
Annualised Return ERE[ER

PN
=

1 Year 3 Years 5 Years 10Years  Since Launch
145 35 548 10 & BRI
14.05% -3.34% 3.21% 4.10% 4.05%
Cumulative Return 2#EEIH
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 105 Sladva
14.05% -9.69% 17.09% 49.41% 67.02%
Calendar Year Return® FE4EEIER »
2019 2020 2021 2022 2023 2024
17.53% 29.61% 0.03% -24.41% 4.75% 14.05%
Top 10 Portfolio Holdings B ER+AEE
Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 9.05%
ICICI Bank Ltd 3.65%
Tencent Holdings Ltd aRiZA% 3.64%
Alibaba Group Holding Ltd I EE &£ 2.59%
Power Grid Corporation of India Ltd 2.37%
Bharti Airtel Ltd B B{EHERAE 2.16%
SK Hynix Inc SKi§ 1+ 2.14%
Mediatek Inc BRI 2.10%
Meituan =@ 2.00%
DBS Group Holdings Ltd 2 E$R1T 1.94%

m)%ﬁ%%ﬁﬁ%ﬁﬂég FEoiER - EERER EAMEMERRROTE  BE

DB RIRKSS » MSCIZER (BAFRIMN) IsBE 12 BRI T 11% - REAE
%DEPIEFTE’Jﬁﬁl?ﬁJ\%iﬁJ HYRHRE » BETEURREEREIRE
BB 2024 FRBHG > TERHATEERREER > MSCIEEIEHLL
ETstE ER31% > REA (HARRSN & PRIBRIFH o FEREIRIRERE -
FUEMZGBITEMIEL TSN ER B - RATEREER « KITEIER
EFTRR LAEFTEEE) - HEERRITENSBRREERR 3687 MR
12 A BRI HIRE - BREERNFE - BERHZRSMIRZA &
DRIFESERTS > RIS &R 10.7% © BMETSEBEGERE - ERENEA
K:m'u o EHEMAEMK - MHEE - BRERRMPERERES > AIERERRR

HEER VR BHENE - WAL NF BRF AR ER TSN R o




(Investment Objective & H1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRETBRENEATES (BEFEREARSNE (PEH) - B3
THE - HPIFBITREREE) ETEREERHE  RENIRM
BRES > MUERARTERIER AT BRASRZ ARM s (TAhEE
BiE%))  ERPEEHEZEEERRA > AREERMRIERILE -

((Portfolio Allocation™ &4 & 16 °)

Cash &Others*
ReRHM

Utilities 2F %2 0.7%

Health Care f2E2:E1E 1.3%

Materials #7#} 1.9%

Energy 86VR 2.1%

Real Estate EH#1E 2.6%

Consumer Staples A7 HE® 3.1%

Industrials T% 4.5%

Greater China Equity

KPERE Sl

2.2%

Communication Services ETARES 14.1%

Consumer Discretionary
JEUFRHER 16.6%

earnings revisions.

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #HHBHA : 4/1/2010
NAV per unit (HKS)

SENEEPE (Bm)

1610.42

1 16.0567

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

‘ Latest Fund Expense Ratio® | |
$ 1.34523%

BN SRER R ’

- Cash &Others' F& R Hfth *2.2%

Information Technology
R 33.8%

Financials &&@ 17.3%

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports
hit a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Taiwan had an impressive run in 2024, riding on solid demand for Al development, with the MSCI Taiwan index
gaining 31% in USD terms, the highest across the Asia Pacific ex-Japan region. The semiconductor sector led
the gains, with additional positive contributions from shipping and transportation. Our positive outlook on Taiwan
remains unchanged for the next 3-6 months, driven by Al advancements, tech cycle recovery, and upward

Fund Risk Indicators'® £ B R 1Z
Annualised Standard Deviation FEEZ#Z © 25.00%

Ela

Risk Class™ Ei4R5! =  m

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
15.67% -7.69% 0.21% 3.13% 3.21%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
15.67% -21.34% 1.05% 36.06% 60.57%
Calendar Year Return® FEEEIER *
2019 2020 2021 2022 2023 2024
21.18% 34.42% -4.43% -26.93% -6.94 15.67%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Tencent Holdings Ltd BEsR#ER% 9.50%
Taiwan Semiconductor Manufacturing Co Ltd &F/A 5] 9.23%
Alibaba Group Holding Ltd 12 EE £ 4.00%
Meituan M 3.29%
China Construction Bank FREIE %R 3.19%
Mediatek Inc BfZ5Rl% 2.46%
AlA Group Ltd &ZFB{RER 2.33%
Hon Hai Precision Industry JE/E#52 T3 2.33%
Xiaomi Corp /NAKEE 1.66%
Ping An Insurance Group Co FREIF LRk 1.64%

12 BRI HIRE - EREENFE - BERE RSN A - B
CIESERTS > FILLIE R 10.7% « BMEDISLBELERR - EREMERN
R o EHFE AR - MEEH - BRERMNPEERES  PJERERR
BRI > WIRINM BAFRENESIE R - BOIHPERHRER
LERE > BEFBFRRAEEIROMARS N8EE - BthEHEIBERRY
EEAOEFARRMETOE
BB 2024 FXRFLE > TEFRHAFIENRYBER > MSCIEEHEHUET
FL?%&BI% ) R (RSN R RRBEIFHY o FEEBITHER » HUEMN
SBTHEMEHTIRINMIERSM - RATEEER BT ERERMNENER
B ESEFTEES) > WA MEARBATENSRREI R 3-6 B8 MR T -

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BERTERENEBRE &‘Bﬁtt%&%ﬁ?fﬁ%%ﬁ#
R AEETHERETR  TRBEEFRZEEBEN
BEARSRBVRAEALEE

((Portfolio Allocation™ &4 & 16 °)

Cash &Others*
RaRHM

Consumer Staples W4 &87H

g%%ggm””y 99.2% 0.8%

Materials #7#} 1.8%

Energy 8EVR 2.8%

Industrials T# 3.3%

Real Estate Bt ZE 4.4%

Information Technology &A% 7.8%

Communication Services 3@ARES 14.0%

Commentary 5%

FHER 1.7%
Health Care f2RR:EIE 1.8%
Utilities AF%EZ 1.8%

BEA (Industry Scheme) Hong Kong Equity Fund

(Fund Information %%éﬂj

FundSize E&HEME .
Million (HKS) 58 G855) -0
Launch Date #:tHHHE : 4/1/2010
NAV per unit (HKS)
BENEEFE (BT)

1 10.1664

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

Latest Fund Expense Ratio®

BT E SRt ®
Cash & Others' & R EAh * 0.8%

: 1.31960%

Financials &% 32.4%

Consumer Discretionary
JEMEEHEM 27.5%

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit

a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZEZ © 27.59%

N 1 2 3 4 5 6
Risk Class™ EB#4E5 *:  quummm o

Fund Performance Information® & XIFE K} >
Annualised Return £ E[G3R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
16.63% -9.34% -6.25% -1.17% 0.11%
Cumulative Return 2FEE1EHR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 10 Sladva:
16.63% -25.48% -27.57% -11.12% 1.66%
Calendar Year Return® @R *
2019 2020 2021 2022 2023 2024
13.02% 15.26% -15.66%  -24.51% -15.36 16.63%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BEaRiZA% 9.39%
HSBC Holdings Plc JEZ 5% 7.78%
Alibaba Group Holding Ltd FI 2B &M 7.70%
Meituan % 5.26%
China Construction Bank Bl R1T 4.67%
AlA Group Ltd ZFB R 4.22%
Xiaomi Corp /J\KEEM 3.33%
Industrial & Commercial Bank of China Ltd FE T R1T 2.80%
Bank of China Ltd REI#R1T 2.57%
JD.com Inc REREE 2.28%

12 A FEREEEIEHIRTE - EREENFE - EERERSMRZA - B

DRIE#E > FEER10.7% -  BHEDSLBEEERR  TRENFH

[0 o EmHEMARK - MBEK - BRERNTEEREY » pJEFERRI

SEEENAVRIBIEDE - WIS INF BT REMEIIE R - RAIWPERHRER

f@ﬁﬁiﬁ » BF BARIRCENA O AR DHGE  BhEHRERE
BACEFBAMGECS o




BEA China Tracker Fund

BHHEHES

(Investment Objective & H1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TREEIR T ERREE PEE M RRHIRERDIR

[Fund Information %%éﬂj

FundSize E&&EEME .
Million (HKS) B8 (B7T) ©
Launch Date #HHHA © 31/1/2012
NAV per unit (HKS)

FEUEEFE (Bm)

133.23

. 8.2804

(Fund Descriptor E& 4Bt )

Equity Fund - China
REEE - B

((Portfolio Allocation™ &4 & 16 °)

3
Hang Seng China Enterpriss IndexETF Cash &Others* Latest Fund Expense Ratio’ | .
BEMENLEY thES 100.0% BeREM 0.0% BN E SRS L= 3 © 1.18791%

Health Care 2R3 0.9%

Materials #7# 1.0%

Industrials T# 1.2%

Real Estate EH#E 1.4%

Consumer Staples AFHE R 2.3%

Energy BEIR 7.7%

Utilities AP 0.5%

Consumer Discretionary
ELTHE® 29.6%

Information Technology ZEaflHE 10.3%
Financials /@4 27.6%

Communication Services
BABRS 17.5%

Commentary :¥:&

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

Fund Risk Indicators' &% E[&#1Z5E ©°

Annualised Standard Deviation EEZ#% : 30.65%
2 3 4 5 6

Risk Class"™ EB&ARA 1—

Fund Performance Information® #&XRI\RE K
Annualised Return FEE[EIER

1Year  3Years®  SYears#®  10Years  Sincelaunch BRIE

ThisFund #5&  29.45%  -1.80% -6.31%  -2.87% -1.45%

Index 1680 31.05% -043% -491% -131% 0.39%

Cumulative Return 2AE@R
1Vearf  3Years®  SYears®  10Vears  Sincelaunch BRI

ThisFund 28&  29.45%  -530% -27.83% -25.29% -17.20%

Index 358 31.05% -1.29% -2227% -12.33% 5.15%

Calendar Year Return® BB
2019 2020 2021 2022 2023 2024

This Fund &xE% 13.04% -2.15% -22.11% -16.54% -12.35 29.45%

Index 158 14.52% -0.09% -21.24% -15.62% -10.73 31.05%
Top 10 Portfolio Holdings & B4 &R+ KEE
China Construction Bank FRERZ SR 5R1T 8.34%
Tencent Holdings Ltd BE=HIZA% 8.01%
Alibaba Group Holding Ltd FIE2 B B4 7.58%
Xiaomi Corp /J\KEEE 7.17%
Meituan =M 7.12%
China Mobile Ltd FFEIFE) 5.62%
Industrial & Commercial Bank of China Ltd B T #&$R1T 4.84%
Bank of China Ltd FREJ$R1T 3.95%
Ping An Insurance Group Co FEIF 2R 3.67%
CNOOC Ltd Bl A5H 3.54%

12 BRERBIBIEHIZE - BREENTE - BEERMERSMRZA » B
DRIESHE > FHEER10.7% - BHETSLBEEERR - TRENER
R - M EMERK - MEEH - BRERNPEERES > JERERN
SERVRIBIADE - IR BT REMMEBIL R - RPN PERTFER
LBEE > APBFRREERAOMARS I NNMGE - EhEHEITERE
EREBEFAARHETOE

BEA Hong Kong Tracker Fund

(Fund Information %%éﬂj

FundSize E&HEME .

Million (HKS) B8 (#7p) ~ 14877
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)
BENEEFE (BT)

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

REERRIERMIBEEHRRZREDR

1 13.0895

(Fund Descriptor E&4aA! ik |

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

Tracker Fund of Hong Kong Cash & Others' Latest Fund Expense Ratio® | .
[N 99% mapiye 0.1% TR RS L £ 0.59014%

Materials #7%} 0.9% Cash &Others' &R A" 0.1%

Health Care f2EEFEIR 1.6%

Financials /% 33.0%
Consumer Staples A7 HE & 2.5%
Utilities A2 3.1%
Industrials T2 3.3%

Real Estate B#IZE 3.9%

Energy 88)R 5.1% —

. [N Consumer Discretionary
= F 0,
Information Technology Bl 7.2% JENTHE R 24.9%

Communication Services TR 14.3%

Commentary s¥:&

In China, Purchasing Managers' Index stabilized while deflationary pressure persisted in December. Exports hit
a record high, growing 10.7% year-on-year, ahead of Trump's higher tariffs. The property market cooled before
Chinese New Year after a brief recovery. Aggressive stimulus and increased fiscal deficit might be required to
re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S. tensions. We remain
cautiously optimistic on China equity, positive on the government's determination to boost the economy and
attractive valuations, but mindful of the time needed for economic recovery and geopolitical resolution.

R AERIEHES
Fund Risk Indicators™ &% E1Z5E

Annualised Standard Deviation fFEAZ#5% © 26.82%
2 3 4 5 &

Risk Class"™ EBEARA 1 : —

.
Fund Performance Information® E£XIREK *
Annualised Return FEEE[E]ER

1Year®  3Years®  SYears®  10Years®  Sincelaunch BEVIE
ThisFund 28&  21.97%  -1.85%  -3.98% 1.04% 2.10%
Index 358 2269%  -1.33% -3.32% 1.92% 3.54%
Cumulative Return 2AEEER
LYear  3Years®  SYears®  10Years®  Sincelaunch BT
ThisFund &8¢ 21.97%  -5.46% -18.37% 10.85% 30.90%
Index 358 22.69%  -3.92% -15.53% 20.95% 56.64%
Calendar Year Return® BAEEIER
2019 2020 2021 2022 2023 2024
This Fund &£ 12.25% -1.48% -12.36% -12.99% -10.92 21.97%
Index 1§81 13.04% -0.29% -11.83% -12.54% -10.46 22.69%
Top 10 Portfolio Holdings # & & R+ A& E
HSBC Holdings Plc SR 8.13%
Tencent Holdings Ltd B=RIZERE 8.13%
Alibaba Group Holding Ltd fI 2 B E &M 7.69%
Meituan =@ 6.91%
China Construction Bank FREDZZ & RIT 5.53%
AlA Group Ltd & FB{RER 4.87%
Xiaomi Corp /J\KEEE 4.75%
China Mobile Ltd FREIF& &} 3.73%
Industrial & Commercial Bank of China Ltd Bl T &R T 321%
Hong Kong Exchanges & Clearing &85 5 Fit 2.80%

12 BHRERBIBIEHIZE - BREENTE - BEERMERSMRZA B
DRIESHE > FEER10.7% - BHEDSLBEEERR - TRENEA
[0 o EHEMAERK - MBEH - BRERNTEEREY » sJEFBERI
SR AN RIBIANE - MR BT REMMEBIE & - RAIWPERTRER
LBEE > BRBFRREENROMARS | NHMGE - BHEHITERE
ERACEMBRIIEECE




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1TH:8)) ARBRBEEETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBRBEEEDIBES IS EASHNEEREE

BEA (Industry Scheme) RMB & HKD Money Market Fund® E83r (73518)) AR B EEHREES®

Fund Risk Indicators' &% R RiEE

(Investment Objective RZ B | ( Fund Information £} DRSS o v I 50
To achieve a rate of return over the long term in line Fund Size E&EEME | : b paspe 1. a2 RN B R
with the interest rate offered by authorised financial Million (HKS) B& (B7T) 2021 Risk Class ™ EIFR4R B! —
institutions in Hong Kong on HKD and RMB savings Launch Date #HHBHA : 3/7/2012 Fund Performance Information? X1k 2
accounts while maintaining stability of the principal NAV per unit (HKS) . =
amount invested. SEEEE e - 108715 Annualised Return & B .
FHRREASEEE 2 FR - RERTS ) FRENR o G U A e
EEDITUHHBNABE R AREERR OFRERRE ( Fund Descriptor B 1ER T ] T o e G T
AEEMEERE o ; : : : :
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation® BB 4R S D 10) BRTISES - FEKLEE 1 Year 3Years 5 Years 10 Years Since\l.ﬂmch
14 3 54 10 BRI
Cash &Others' 5 oo, Deposits g 1, Latest Fund Expense Rgtio3 0799609 0.14% -2.86% 4.86% 6.28% 8.71%
RERHM 7 i RN E SR LEE Calendar Year Return® FE4E[EIR
2019 2020 2021 2022 2023 2024
0.48% 5.25% 2.56% -4.05% 1.10 0.14%
Top 10 Portfolio Holdings &4 AR+ AEE
Cash & Others* T84 & Efh 4 3.9% its 7228 0 Sumitomo & Mitsui Banking Corporation =H1{E & RIT7ER 8.83%
Deposits 774k 96.1% China Construction Bank Corporation FREIE 8R4 T17 7R 8.79%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HE#$RIT/ER 8.79%
Credit Agricole Corporate and Investment Bank ;B8R /5 EE 2RI TIEAR 8.71%
China Everbright Bank Hong Kong Branch FREIY A IRITIERR 8.35%
China CITIC Bank International Ltd A {58R1T ( BIFR ) 1E7K 8.30%
Dah Sing Bank Ltd A#IRIT7ER 8.04%
DBS Bank (HK) Ltd £EE(T (55 ) 2% 7.76%
CMB Wing Lung Bank Ltd AKX & iRITTZRR 7.49%

Commentary sFsf ANZ Bank New Zealand Ltd BATRITEBER 7.34%

In China, economic data remains soft, with inflation trending lower in Q4 2024, with November Consumer Price Index at ~ FREIRVAABURIRIARSS » MBARTE 2024 EFLEEE(M > 11 ACPIRLLIE £ 0.2% © 12 BMECA
+0.2% year-on-year. The December Politburo meeting and Central Economic Work Conference called for extraordinary — B& @M REE TIES 3P RAGE S RSB RERUZFNE - EERSBEMPERT
countercyclical measures to support growth, indicating higher fiscal deficit and larger bond issuance. Consequently,  IF#EAESETE o AL > EFETER ~ FFHIE BT O AR AE— P RSB BENTE
offshore Renminbi ("CNH") weakened due to a strong U.S. dollar environment, potential higher tariffs from the Trump  #5F » g2 A RIEESE - SEERMTENE— S SRNSE > hE 10 £ REE RS RAIFL
administration, and expectations of further monetary easing. We expect CNH to remain under pressure, with China rates (g o Zyp97as} s A R SIS E DA > chEIF (R o

staying low. . . _ TE® > 12 ANB T AR RE R E RSN SBRTEEFRSAFKRIMERM L
In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank Offered Fo DR A\ REBEENESELRSEBNEE » ROEETEBEED o LT EHREN
Rate ("HIBOR") trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound, following CNH BT o A E A RITENE o B A HE T B A AR AT E SN T 7
sentiment and the momentum of Hong Kong stocks. The gap between HKD and USD rates is expected to persist, given %%iiﬁ%ﬁé%ﬁE’\]%U%%EE#%%E@K* . h
robust local HKD asset demand and relatively quiet new issuance activity. " o o

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aESRTES (BREFRTES)) UARMEAREEANRE - RENBREFTFESTAENRESFINIRTIEZERAR - ARSRTFESUFZEESMEREREE

BEA (Industry Scheme) MPF Conservative Fund® 2558 (T¥#:t38)) RBSRETES®

. N 1a o pmm la
(Investment Objective & B1Z | ( Fund Information E& &k} | WRLURSIE CRTOf g = = MBS AR

Annualised Standard Deviation FFEEAZ#5E : 0.44%

To achieve a minimum rate of return while maintaining FundSize EBE&HEME . . I i 2 3 4 5 6 71
stability of the principal amount invested. Million (HKS) B8 (&7t) 315199 Risk Class™ B ARA! ™ gEEm 4| BBl
g Launch Dat #A 1 1/12/2000 . s 22
THRSREASREL PR FR—EZER aunch Date {43 - 1/12/ Fund Performance Information® E&RITER >
NAV per unit (HKS) - 14.9050
SEBEUEEFE (BT Annualised Return S @R
LYearf  3YearsE  SYears®  10Vears&E  Sincelaunch BRILE
( Fund Descriptor EHedamitih ] ThisFund &8¢ 3.41% 2.39% 1.59% 1.15% 1.48%
= PSR’ 0.77%  054% = 032%  0.18% 0.41%
Money '\;'arket Fund - Hong Kong Cumulative Return RFE[EIH
( Portfolio Allocation'® I &40 &5 10] EWHRES - 58 Tearff  3Years®  SYears®  10Vears#  Sincelaunch BRI
] Fund E Rat 3 ThisFund &2 3.41% 7.34% 8.22%  12.07% 40.50%
Cash & Others* Deposits atest Fund Expense Ratio™ | . PSR! 077%  162%  163%  179% 10.32%
2 34% g 96.6% = 2z 3 1 0.84154% d : : - .
RERHEM 28 RAHANESRR IR Calendar Year Return® E£EE3R *°

2019 2020 2021 2022 2023 @ 2024
This Fund &x&% 1.18% 0.66% 0.01% 0.35% 3.42% 3.41%

PSR’ 0.10% 0.00% 0.00% 0.08% 0.76% 0.77%
Top 10 Portfolio Holdings #E4A&N+AEE
Cash & Others® IR EM ¢ 3.4% Deposits 772k 96.6% Credit Agricole Corporate and Investment Bank ;ABIsR 75 EEIZSR{TZ=  8.82%
posits fe ’ Sumitomo & Mitsui Banking Corporation = H{£43R1T17R 8.73%
ANZ Bank New Zealand Ltd BT iRITE BER 8.69%
China CITIC Bank International Ltd FR{=$R1T(BIR) 77K 8.60%
Dah Sing Bank Ltd A#ERITIER 8.57%
OCBC Wing Hang Bank &5k F$R1T17 7K 8.52%
Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RITERR 8.48%
China Everbright Bank Hong Kong Branch FREI3t A $R1T17R 8.43%

Industrial & Commercial Bank of China Asia B T $R1 7177k 8.42%
Commentary ¥ China Construction Bank Corporation FREI2aR R T1ZR 8.32%

In Hong Kong, HKD swap curves steepened in December following the U.S. curve, with Hong Kong Interbank — E&3#H » 12 BHETia SRR ERRE = AR B¢ » B BIRITRERBRERR
Offered Rate ("HIBOR") trending higher due to tight year-end liquidity. We anticipate the HKD to be range-bound, B4 E5EM EF - SEREARIKISENEEREELNELE > HFFEETE
following offshore Renminbi (“CNH") sentiment and the momentum of Hong Kong stocks. The gap between TE& AR E) o SR AME TTE EE R RITEITHIEE S ESHBH T -
HKD and USD interest rates is expected to persist, given robust local HKD asset demand and relatively quiet new  FE 517718 3 77 > REBOF 2 72 PEAG A1 TE ©

issuance activity of HKD Bond.




ry Scheme) Core Accumulation Fund®

(Investment Objective & H1Z ]

To provide capital growth by investing in a globally
diversified manner.

BIRRIKOBIRE - BUER

[Fund Information %%éﬂj
FundSize HE&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)
SBMEEFE (BT)

[SE

(Fund Descriptor E&1EAM )
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
RABEES — B — ARBeIREERRS
65% (BIINIRIKARER)

$2,701.43

RERER o
1 16.0402

(Portfolio Allocation™® #B4HE D 10) 15

i3
; . o CashdOthers' - ‘ La\test Fund Expense Ratio 0795500,
Equity B3R 59.1% Bond {835 39.5% jganau« 13% 3T HE L B L ° . )

JPYBonds BHEIE% 2.8%
Other Bonds E A& 7.5%
Cash & Others' B R A * 1.3%

HK Equities T E

EUR Bonds BXZ& &3 7.5%

USD Bonds &7tf&%5 21.8%
2 0.2%

Other Equities EAAEEE 7.5%

Japanese Equities BZBRZE 2.7%
BUMALEE 7.8%

U.S. Equities B EE 40.9%
European Equities BX

Commentary ¥

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises by
2028, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from Trump's
coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed may maintain
a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing, bonds start to look
increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even if U.S.
tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth
remained positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival in nominal
GDP growth and wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear policy
stance.

In China, Purchasing Managers' Index ("PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high, growing
10.7% YOV, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery. Aggressive stimulus
and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S.

gg'sogms(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Ror (175518)) MO RBEE

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#5E © 11.84%

2 3 4 6 7
Risk Class" B4R *°
Fund Performance Information” E&RIFE K} »
Annualised Return £EZ[E15R
1Year  3Years  SYears  10Years Sincelaunch
1 3E 5E 0E PRI
This Fund 28 (a) 1136% 237% 578% NATER 6.28%
Reference Porﬁgﬂo %;%}Qﬁ.‘éﬁé (b) 954% 149% 5.09% NARER 5.82%
Difference’ & ° (a) - (b +
(percentage points ﬁﬁig ) 182 0.88 0.69 NAREE 046
Cumulative Return 2A&E@HR
1Vear  3Years  SYears  10Years Sincelaunch
1£ 3F 5E 0E i
This Fund 2E& 11.36% 7.28% 32.43% NATER 60.40%
Reference Portfolio 22K EHE  9.54%  4.53% 28.17% NATER 55.08%
Calendar Year Return® FEEEIHR *
2019 2020 2021 2022 2023 2024
ThisFund &% 16.31% 12.70% 9.54% -15.96% 14.63% 11.36%
ReferencePorolo5£4E84 17.03% 12.06% 9.43% -16.32% 14.03% 9.54%
Top 10 Portfolio Holdings ¥ EAER+AEE
Apple Inc ERAE] 3.04%
NVIDIA Corp 183 2.92%
Microsoft Corp fi#x 2.70%
Amazon.com Inc B AT 1.73%
Tesla Inc FFHTHLIAS) 1.33%
Meta Platforms Inc Meta*F- &2 8] 1.25%
Broadcom Inc #@AF) 1.11%
United States Treasury Bond 0.00% 09/01/2025 =EiEl{& 0.00% 09/01/2025 0.92%
JPMorgan Chase & Co IR AIEIRTT 0.87%
Eli Lilly & Co $82R‘AE] 0.68%

LA RMEEL1% 0 TERERNRY > BERF ’%i“*ﬁfﬁﬁﬁ ERE BYR
MR E BRI - L;Ezftﬂ S ) Al i;

[N
BERRSE o ?ﬁiﬁ SRS st FREE
AR RIS R RHA LS » BANRNER - HHHE

FEIRRA 0 KB
2ECIEE - @@%@@,ETJDU&%\

TERRH > AEBERIAREE N  BENBUABIA RN MR PERESEKRE » NHAS AR
£ o BEEEHENIRMINIA 2 EEE - T REEDEIHIREMHES W -

HAK TEIRRIBEE3%KT » BEARITHREM— - 11 FERE TWAZEEMEAR
L3R 1.2% 1m§%E§H%§W$§%@TE%DI:§#%§@H > BEREHTAHEM B ARTRA
BEEIDSNRE - BARWAEN SRR

12 AR EREAIPIEBIEE » (BEEER M - RERREREMRZ A MOBIESHS
LI E 10.79% - A D RASIBIR iR s - 7R B AIIEE ° R EHAR e
B BREGADEEREL > P ERBRREEIROREIEN > WG MABRT REHED

BER
&

N
1%/%%;&51%8’]?@%

FEORRSERBEMENEAERER | THEA

BEA (Industry Scheme) Age 65 Plus Fund®

Ron (17%51E)) 65 R EE

(Investment Objective & E1Z ) (Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B & (B7t)
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4aA! it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

RAEEEES — BRI — ARRSHKEEMRS(
25% (BIMIRIKARER)

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBUCE - AMEERREEER -

1 894.45

$11.7874

(Portfolio Allocation™ &4 & 16 °)

Latest Fund Expense Ratio®
EITEAME SRS IER®

Cash & Others’

EoRHM 1.1% £ 0.80357%

Equity iZ 19.8% Bond &% 79.1%

Japanese Equities HASAZEE 0.9%
European Equities BUMNAZEE 2.6%

U.S. Equities % MRE 13.7%
HK Equities A 0. 1%

Cash & Others" &R HEM * 1.1%

Other Equities EANAEE 2.5%

—— USD Bonds E7tf&% 43.6%
Other Bonds Efhf&% 14.9%

JPY Bonds HEIf&EZ 5.5%
EUR Bonds BXZ& &35 15.1%

Commentary :¥:&

In U.S., the December unemployment rate declined to 4.1%, with wage growth remaining strong, supporting the economy with rising
purchasing power. Trump's policies on tax cuts, deregulation, and tariffs, along with his commitment to honor pre-election promises by
2026, suggest faster policy implementation and higher economic growth. Market is pricing in the expected inflation pressure from Trump's
coming policy and reduced U.S. rate cut expectation to 1to 2 cuts only in 2025. Given the warm service inflation, the U.S. Fed may maintain
a tight policy position but has room to ease. However, given the sharp retracement of market expectation on Fed easing, bonds start to look
increasingly attractive.

In Europe, economic policy uncertainty, potential political turmoil, and high exposure to a slowing China economy remain concerns. Even if U.S.
tariffs on Europe are not fully implemented, the uncertainty will suppress investment and consumer spending.

In Japan, wage growth has settled at around 3%, consistent with the Bank of Japan's ("BOJ") outlook. Real employee income growth remained
positive for the sixth consecutive month at +1.2% year-on-year ("YOY") in November. Despite forecasts of a revival in nominal GDP growth and
wage recovery, Japanese equities may remain volatile due to concerns over yen appreciation and the BOJ's unclear policy stance.

In China, Purchasing Managers' Index (“PMI") stabilized while deflationary pressure persisted in December. Exports hit a record high, growing
10.7% YOV, ahead of Trump's higher tariffs. The property market cooled before Chinese New Year after a brief recovery. Aggressive stimulus
and increased fiscal deficit might be required to re-accelerate growth amid the property meltdown, fiscal crisis, weak demand, and U.S.
tensions.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®”: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ# © 7.76%

Risk Class™ BUB#R5 -, S

Fund Performance Information® E£&XRIRTEK
Annualised Return S E[E#R

1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 13 0F 1)
This Fund &4 () 342% -160% 0.78% NATER 2.14%
Reference Portfolio ﬂ%&fﬁ% &) 330% -197% 053% NATER 1.81%
Difference’ 22 ° 2 <
e s %gg) 02 037 025 NARER 033
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
14 3 5F 0% FLL
This Fund Z&& 342% 4.71% 394% NATEBE 17.87%
Reference Portfolio 828 EHA  3.30% -5.79% 2.66% NATER 14.90%
Calendar Year Return® 4@ *°
2019 2020 2021 2022 2023 2024
ThisFund £82£  10.00% 8.03% 0.97% -14.35% 7.57% 3.42%
RefeencePortiolo 525885 9.63% 8.21% 0.71% -14.94% 7.22%  3.30%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 0.00% 09/01/2025 S£EiEI{& 0.00% 09/01/2025 1.83%
United States Treasury Bond 4.25% 31/05/2025 S EEIE 4.25% 31/05/2025 1.34%
China Government Bond 1.67% 15/06/2026 HEIEFF & 1.67% 15/06/2026 1.34%
United States Treasury Bond 4.38% 31/08/2028 & 4.38% 31/08/2028 1.27%
United States Treasury Bond 4.13% 15/11/2027 3 EE{& 4.13% 15/11/2027 1.17%
United States Treasury Bond 5.00% 31/08/2025 EIEI{& 5.00% 31/08/2025 1.13%
United States Treasury Bond 4.88% 31/10/2028 S£EiEI{& 4.88% 31/10/2028 1.13%
blik Deutschland leihe 2.60% 15/08/2034 BEEHSAHIEIB 5 260% 15/08/2034 1.06%
Apple Inc ERAR) 1.02%
Japan Government Bond 0.10% 20/03/2030 B ABfFE%5 0.10% 20/03/2030 1.00%
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Remarks [z

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RGRITERAE BTN - RDIR(T (1550 BIRAS
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
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10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.

Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The

annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited uartem%/

%%Hﬁaffﬂamuilﬂﬁf#%"r ) SR BRI S A M EERH LGE3EZB:E EIERZEFTE o RS EEHMI BREZESH SRR BRI DN 3IE > BIFEAETH
ElfmiRac o E‘zﬁﬁéﬂﬂifﬁ-ﬁ%ﬁaﬁ i éﬁi@ﬁﬁﬁ"?aék e

e r|sk class is to be assigned to each constituent fund accor e seven ornt r|sk classification below based on the latest fund risk indicator of the constituent fund.

EHIEJZ%%%W/E#E?F‘?%ﬂ%%E’Jﬁ%%%ﬂ RiZa0 0 & LE'FHI)—WW& R E AP —ERIRARR
Risk Class Efz4R 5 Fund Risk Indrcator%%@tﬁaﬁﬁa
Equal or above HHZE 5 = Less than /Dt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securltles and Futures Comm|SS|on The above is for reference only wh||e the risk class of the fund may change from time to time. For further details including
e product features, fees and }%es and risk factors involved, p ease refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme. N
wi R R \Fﬁ el AIE 28R (Rt é%%ﬁ%#ﬁ‘ 1) ﬁﬁ%ﬁm ) thEﬁ% % Er S EBERE S EERET0 o MBS ERRE S REFEE) Bt
/J,\ /% o BT > BB EMTAL &%&Fﬁ&&ﬂﬁﬂﬁ ERE (%ﬁ%z%) ﬁ%.ﬁr JE’]%& Eo e BRI o
Performance information of the constituent funds will begresented onIy if they have investment track records of not less than 6 months.
NESVARRD 61I)% WRETERLE 0 HE2IEERIRER
If the fund performancie is less than 1Eyear the calendar year return WI|| be calculated from the launch date to that calendar year-end.
MESRFVN1IF  2EBFLReMHHHEZBEFFRAE
The Fund Expense Ratio ("FER") is up to 31" March, 2024 It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 .
EBRT I E 2024F38 31 H o W7 %ﬁﬁﬁ%ﬁtﬂ% I:iﬁ HEESHA T AIERTNEME  BIREREZESNESHZIE -
The term "cash and others" should be used to denote cash at call, and operatin |tems such as account payables and account receivables (where relevant).
IREREM) —AREBRNRE » RELIRNFIBNRRGIERSEIER (WER)
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore B ebts securities available for |nvestment byg;chls constituent fund may be limited which may result in concentration of credit risk. e
RLUBTE RIEDARMESHE » Hit f#f%?f ARTEETS ﬁIEE’J& = ﬂ%;ﬁﬁxﬁﬁﬁ WEEER o THE > ARK i]ﬁF@ PIRIREE R -
S S2 PR - %9r LRETETERE R A U I GRS SN e it e
g 5 A - %ef%@ e min J;e U G s i R S %rgégegateAgmiaﬁa 2%
i ﬁ@ﬁa’d, EREE AR B(EFEES o e THBt AR BEBES: B RS [ LA K o5 o 7 L el R AR KR8
tTf a <<§§% \iztﬁ%.ﬁ%ﬂ H;S %ﬁ@» Wi 1 AR > UL 5 Jttﬁ‘zﬁﬁ%T&éE%&n)\E R e AR iﬁﬁxﬁfu,‘ﬂﬁuﬁqﬂ °
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) members account by way of unit deduction. Before 1 Aprll 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deduct|on method has changed from (ii) to (|) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1 April, 2022.
All of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
m 1°
%ﬁﬁ%ﬁ#%%ﬁ/’gﬁﬁﬁ& }% @ﬁ?lﬁlﬁ%ﬁ%@@ &HY Z) EBINPRAEAR A PRy BAIYKEY o 120254 51 B2 30 - BBEs (f TEHE) BESRTERRALDN C
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Prescrlbed savmgs rate is a rate prescrrbed by the Mandatory Provident Fund Schemes Authority monthly. The presorlbed savmgs rate is the simple average of the interest rates

offered y the three note- |ssum%banks in ong on on Hong Kon dollar savm s account with d;{gosﬁ amount of $ 000.

STRRRENEIERFIE AR EERE A TR AMAIHNIE » ZFER=REBNEDIRTEBRERO 12 EETTAET”H FRFZ TR -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures and the risk factors involved, please refer

to the MPF SchemeEBrochure of the BEA (MPF Industry Schem
T
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]
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any matenal d|fference between their returns and that of the relevant
recognised reference portfolio over any period of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortr date of the fund fact sheet falls after 30 " June 2019
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Due to round|n§cj} the total aIIocatlon ma not add up to exactly 100%.

HRIE R AR - DHEARE F18100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). L
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BESRIRRLCET AT R 0 REEFEEALRER » MBRENREINHER o

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton Road Kowloon Hon
fReIBERF 25K 7 (55 2
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FISRESSRIT (155E) BIRARIERM) B





