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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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As of #ZE 30/09/2024

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF)

(Investment Objective & E1Z

To achieve long-term capital appreciation within a controlled
risk/return framework through investing mainly in global
equities with some exposure in global debt securities/money
market instruments.

FEBUEHKKRERRENSR > THASDLEERENR2NE
BEs BETSERETR  ERPEEHEZEEEER
BEARERHRAEAIRE

rowth Fund

[ Fund Information %%éﬂ]

FundSize EBE&HEME
Million (HKS) B & (B7t)
Launch Date #:HHEH] : 1/12/2000
NAV per unit (HKS)

FEUEEFE (Bm)

1 3,483.29

1 25.7640

( Fund Descriptor &8 it )

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR

((Portfolio Allocation™ & & 4H& 5 )

i3
Equity -, o, [Bond ., o [Cash&Othes’ , o Latest Fund Expense Ratio® | : 1.39865%
BR 7 s B mepan 4 BUTHANE SRS L °

Cash & Others" IR R EiAt * 4.0%
Other Bonds E &5 3.3%
JPY Bonds HE&ES 1.3%

EUR Bonds BRZE &3 3.5%

HK Equities &R 3.5%

U.S. Equities EEIMREE 17.9%

USD Bonds =7tf&% 15.4%

HKD Bonds #7tf&s5 0.4%
Other Equities EAAKEE 8.3%
Chinese Equities FEIRZE 23.3%

Japanese Equities BARE 6.7%

Commentary ¥z

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while
the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer
rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank (“ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY
inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent
without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike
now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong
sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are
expected in early November, which will determine the medium-term direction of the Chinese stock market.

European Equities BUMAZER 12.6% Apple Inc

Ro (BEE) BRES

Fund Risk Indicators'® £& & iZ:2
Annualised Standard Deviation FEEIZ#E © 12.78%

Risk Class™ R&4RA! - —

, T

Fund Performance Information” & XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
19.41% -0.33% 3.75% 3.52% 4.05%

1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 1045 BRI
19.41% -0.98% 20.22% 41.31% 157.64%

2019 2020 2021 2022 2023 | nDae
14.24%  14.10% 1.10% = -18.12% = 5.64% 13.60%

Top 10 Portfolio Holdings #E# &R+ AEE

Tencent Holdings Ltd FE&TIZA& 2.02%

I

1.31%

W

Taiwan Semiconductor Manufacturing Co Ltd &HAE] 1.25%

S
-
D

HSBC Holdings Plc JE &2 1.09%

I

AlA Group Ltd ZFB R 0.76%
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HEBURR B > 9B TR AN KRR o

BAASEBN A FRESS WIS E AR 3 AV IR A IRIE BUT S MURAR © FEEHH2 2025
AR BN AIE N > T RS A REMRIFTE 2.9% Hsa%kE o B4
iEﬁi;ﬁ EEIBNMBRSED > SREZENE LB T — RS AR EE
2025418 °
RETE9 BIREIMEH — RGBS ERIRIEN - E—TSHENREZH » AIAERAY
BB R PR TN E B T RRRYSaZa I o RINRIBIEMR REERE > Bt E 11 A
ATH 0 BIEAE FEIRH B EBER

BEA (MPF) Balanced Fund

(Investment Objective RE B2

To achieve a stable rate of return with an opportunity

( Fund Information E& &k} )
FundSize EBE&&EEE .

1,728.29

for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BB THRENR2RREREFHES > ARETRTRE
BE > BRTREEERGERS -

Million (HKS) &8 (B7T) ©
Launch Date #HHEHA : 1/12/2000
NAV per unit (HKS)

SBmEEHE (i) 220407

[ Fund Descriptor E 188l ]

Mixed Assets Fund - Global - Maximum 60% in equities
REBEES - RIK-B% 60% KRR

((Portfolio Allocation™ &4 & H 6 °)

Equi Bond Cash&Others’ Latest Fund Expense Ratio® | : 1.36620%
i, 534% |l 440% SUORE o7 ool il i

HK Equities HEMZE 2.5%
Cash & Others* &R HM * 2.7%
Other Bonds &% 6.6%
JPY Bonds HEIEZ 2.6%

EUR Bonds BRZ& &% 7.0%

U.S. Equities EBIREE 13.7%
European Equities BUMAZZ 9.6%

Japanese Equities HABEEE 4.5%

Chinese Equities FEIRZZEE 16.6%

Other Equities EfIfZZE 6.6%
HKD Bonds A7t 0.7%

USD Bonds E7tf&% 27.1%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while
the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer
rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY
inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent
without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike
now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong
sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are
expected in early November, which will determine the medium-term direction of the Chinese stock market.

o (8EE) HEES

Fund Risk Indicators' E& & iZ:2 =

Annualised Standard Deviation SR ER%7% © 10.81%
1 2 3 a4 6 7

N

Fund Performance Information” £&XKIF&E K »

Risk Class™ BE4R5) o

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 542 104 BRI
16.38% -1.28% 2.22% 2.62% 3.37%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 56 105 BRI
16.38% -3.78% 11.58% 29.48% 120.41%

Year to Date
2N
2

10.21%

2019
11.75%

Top 10 Portfolio Holdings &GN +AEE

2020
12.45%

2021
-0.66%

2022
-17.30%

2023
5.18%

ﬁ|
=1
B

Tencent Holdings Ltd BE=TIZA% 1.49%

I

Apple Inc 1.01%

W

Microsoft Cor| 0.95%

!

HSBC Holdings Plc JES#2R 0.84%

I

AlA Group Ltd &#B{RER 0.59%
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BEA (MPF) Stable Fund

(Investment Objective 12 & E1Z) ( Fund Information E2£ &} )
To minimise short-term capital risk with modest capital Fund Size E&BEEME . 1794.02
growth over the long term through a higher weighting of Million (HKS) & G&7t)

investments in global debt securities to provide steady
income and lower exposure to global equities to provide

Launch Date #HHE] : 1/12/2000
NAV per unit (HKS)

modest potential for capital appreciation. SBUEESEGET) - 19.1043
EBREREN2KEFESFTHEERBR D EERER 2K
BETS > AREREAEERERE)  DUERBEN [ Fund Descriptor HEmaEm ]

BEARERRRTREEE  BRTRUEETREESIEE
B °

Mixed Assets Fund - Global - Maximum 40% in equities

Bk - &% 40% RE

((Portfolio Allocation™ & & 4H& 5 ) EERERE
Equity Bond Cash&Others’ Latest Fun
B 33.2% e 62.0% BAREM* 4.8%

d Expense Ratio® | : 1.33943%

SRR SR

Cash & Others* IR R Hfth * 4.8% —————
Other Bonds EAthf&# 9.7%

JPY Bonds HEI&ES 3.9% |
a

EUR Bonds ERZE &35 10.3%

USD Bonds E7tfE% 37.6%

Commentary 5%

European Equities EX

Chinese Equities REIAZZE

Other Equities EfiGZE
HKD Bonds #7tfE3% 0.6%

HK Equities EHBRR 1.7%
U.S. Equities EFIIRE

2 10.2%

MIREE 6.0%
panese Equities B4R EE 2.4%
Z 9.7%

2 3.2%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while

the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong
rate cuts for the rest of 2024.

jobs report, rate market is pricing in fewer

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank (“ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated

assessment of the inflation outlook, the dynamics of underlying inflation and the streng
inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future
without a pre-committing rate path.

th of monetary policy transmission. YOY
policy direction will be data-dependent

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike

now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong

sense of urgency to arrest the worsening growth slowdown and declining asset prices. F

urther details on the size of stimulus are

expected in early November, which will determine the medium-term direction of the Chinese stock market.

B

£\ A\ Y7 I=
R (BfEE) Fig
Fund Risk Indicators' £ B fiZ:g
Annualised Standard Deviation FEEAZAEZ 18.79%
b b 3 5 6 7
Risk Class™ EfzARA 4 INEEED

Fund Performance Information” £&XIF&E K »

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
12.81% -2.19% 0.58% 1.51% 2.75%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 54z 10 F Bpkizte
12.81% -6.43% 2.96% 16.16% 91.04%
2019 2020 2021 2022 2023 |YEREe
8.83% 10.08% -2.33% | -16.00% 4.49% 6.56%
Top 10 Portfolio Holdings #E4HE R+ KEE
Malaysia Government Bond 3.88% 14/03/2025 1.12%
Alibaba Group Holding Ltd 0.94%
Tencent Holdings Ltd 0.88%
Apple Inc 0.81%
China Government Bond 1.67% 15/06/2026 0.80%
United States Treasury Bond 4.25% 31/05/2025 0.79%
Microsoft Corp 0.75%
United States Treasury Bond 4.38% 31/08/2028 0.75%
United States Treasury Bond 3.63% 31/08/2029 0.74%
NVIDIA Corp 0.72%
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BEA (MPF) Global Equity Fund

(Investment Objective & H12) (Fund Information #&&#} )
To achieve long-term capital appreciation within a Fund Size BEESEEE . 55153
controlled risk/return framework through investing Million (HKS) B & (Br) ~
mainly in global equities with some exposure in global Launch Date H#EtHHH] : 4/1/2010
debt securities and/or money market instruments. NAV per unit (HKS) - 27,6875

SEUEEFE BT T

BBUERERRSRENR > TABO EERERHKE
BESFk AEKTHBRETR  ERSHEERREEH

By > BERREREREAILE -

((Fund Descriptor E&48

Bl )

Equity Fund

((Portfolio Allocation™ &4 & H 6 °)

- Global
REES - IRIK

; Cash & Others* Latest Fund Expense Ratio® | : 1.26378%

= 0 0

EqU|ty it 95.1% ﬁﬁ&ﬁﬁﬂ“ 4.9% Eﬁﬁﬁﬁ’\]%%ﬁﬁi‘itt$ 3

Cash & Others’ & R Hfth * 4.9%

Other Equities EAMAEEE 3.4%

Asian (ex Japan & HK) Equities 0.8%

M (B2~ BRI RE 0
U.S. Equities EEIRRER 64.3%

HK Equities &
Japanese Equities BAREE

2 0.2%
= 5.3%

European Equities BUMNAZEE 13.2%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price

than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY").

to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.
market is pricing in fewer rate cuts for the rest of 2024.

Index of U.S. for September rose more
Unemployment rate fell from 4.22%
S. inflation and strong jobs report, rate

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-

dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchas

ing Managers' Index softened slightly.

Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 20265.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,

with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a

strong sense of urgency to arrest the worsening growth slowdown and declining ass:

et prices. Further details on the size of

stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

Rior (RfaE) R EES

Fund Risk Indicators' &4 Ef#iZsg ©°
Annualised Standard Deviation FEEZ#Z © 16.12%

Risk Class®® B2 431 °: q = e

)

Fund Performance Information® 2#&XIRE K

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 & BRI
31.13% 8.07% 11.53% 8.69% 7.15%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 10 & Bpkizie
31.13% 26.21% 72.56% 130.04% 176.88%
Year to Dat
2019 2020 2021 2022 2023 egw"i/j\ 3
21.91% 15.23% 17.68% = -17.95% | 20.67% 19.06%
Top 10 Portfolio Holdings #E4A&N+AEE
Apple Inc 4.84%
Microsoft Corp 4.45%
NVIDIA Corp 4.28%
Amazon.com Inc 2.54%
Meta Platform - A 2.14%
Eli Lilly & Co 1.35%
JPMorgan Chase & Co 1.32%
UnitedHealth Group Inc 1.21%
Costco Wholesale Corp 1.03%
Berkshire Hathaway Inc 1.03%

EEMEIL RBNKARY - 9 BN REZOHEEEYEISH CFHBH AR > IRELE
£0.3% > FILLIE R 3.3% o SR HEYL4.20%8 % 4.05% - 55 E) 2 EE(RFFIE 62.7%HY
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EEUWE}%%YJD%E SBRIZANEIN > FESHIR B WA REMIRFFIE 2.9% FIRBKE
AARITESR > BEHEHNMENT SRR FEEZENE > TEAT—RNSA
AEBEETE20254F 18
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BB RIAETE A ER T RRsRUB I « BANRBIEIER RRRRE - FsHRTE
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BEA (MPF) European Equity Fund

( Fund Information E2£ &} )

FundSize E&HEEE .
Million (HKS) & (#B7T)
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SBENEEPE (BT)

(Investment Objective 2 ZE1Z )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
EBTBUBINKRERRERR > A BOLLERERUM

REMEBESR AEETHKETR  TRBEERR
BIRGERN > REDRERHERMELNEE -

158.84

©17.1157

( Fund Descriptor B8R Hit

Equity Fund - Europe
A - Bl

(Portfolio Allocation™ & 4H& 5 )

3
4 pnEs o Cash&Others* , - Latest Fund Expense Ratio” | .
Equity iz 97.5% BAREM 2.5% SRR AR o * 1 1.52868%

Australia B 0.5% ——————
Belgium EEFBRF 0.5% ———
Norway #&L 0.7% ——————
BHF) 0.8%

Finland 238 1.2%

Denmark 128 5.0%
Netherlands &8 5.1%
Sweden IR 5.3%

Italy EAF 5.7%

Ireland 27/ 0.2%
China F1E 0.2%
Singapore 03 0.2%
South Africa ®3F 0.2%
Portugal #i%& % 0.1%
Cash & Others* Lﬁ%&ﬁﬁﬂ 2.5%

Austria

United Kingdom 2% 16.4%

Spain B 5.9%
Germany #EE 15.1%

Switzerland #f£ 9.7%
United States %
11.3%
Europe economy continued its slowdown with Purchasing Managers' Index retreating in September. German
government revised down its Gross Domestic Product forecast for this year to a contraction of 0.2%. Concerns
have been mounting in recent months about Germany's economic decline, with the key auto sector hard hit due
to weak demand especially in China. France government was also expected to have substantial spending cuts and
increase corporate tax next year to bring deficit back within European Union limit.
The European Central Bank (“ECB") has cut its benchmark interest rate to 3.25%. The decision is based on its
updated assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary
policy transmission. Year-on-year inflation in the euro zone slowed to 1.7% in September. The ECB indicated that
future policy direction will be data-dependent without a pre-committing rate path.

France £E 13.4%

BREa (RAEE) BUMN

Fund Risk Indicators™ &% E1B5E ©°
Annualised Standard Deviation FERREEZE © 16.54%

Risk Class™ EF%/R5) . oummm

Fund Performance Information® E&RIFE K 2
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 58 10 BRI
18.55% 4.12% 6.72% 4.50% 3.71%
Cumulative Return EF&EE#HR
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 1045 B IR
18.55% 12.89% 38.46% 55.24% 71.16%
Calendar Year Return® E4EEIER ©
2019 2020 2021 2022 023 e
19.99% 4.12% 14.37% -13.75% 15.56% 8.85%
Top 10 Portfolio Holdings B4 &N+ AEE
Novo Nordisk A/S 3.58%
ASML Holding NV 3.03%
AstraZeneca PLC 2.45%
Novartis AG 2.15%
Unilever PLC 2.10%
SAP Software Solutions 2.07%
Shell PLC 1.80%
Nestle SA 1.78%
ABB Ltd 1.78%
Roche Holding AG 1.75%
AR HE AR hﬁfﬁﬁﬁ}%ﬂ%‘@@/\}aﬁ@?' o RIS ENRE
mié*‘fé28%?ﬁ AT FEHE0.2% o FTHE R K > IS EEL) F&“T
BEE > TEHA %é E==1- tﬁ%%%qﬂlﬂ%ﬂ‘ifﬁ J

tﬂﬁufﬁﬂihﬁﬁmm/ﬂz%ﬁﬁ ’ I?E*ﬁ¥ﬂ1 P aEElN
Bl P REBITIRBHIEIRATR B AREN R ESS E’J

“’*%J"F"Féﬂi3 25% © EA”E@E?EFLHE$T9E@K FE1.7% ° BUINFRIRTT
TR 0 RIRBIBER S AR B 85 /8B TR EGEIIRIRERIE -

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B8 (#7t)
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

(Investment Objective B EE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or

1 785.83

money market instruments. SEAEEHE (B O
BETER éﬁAjb%H s RER D LEERERIEERE
EBEAR ST TR R RS EER (Fund Descriptor B SR )

B BEARERHRIFEARILE -
Equity Fund - North America
feERES - 6=

((Portfolio Allocation™ & Z4H& D)

3
North American Equity Cash & Others" ‘ Latest Fund Expense Ratio - 1.26208%
1ERE NMA% mepmm' 26% BTN E SRS R o

Cash & Others' & R HAth * 2.6%

Materials ##} 1.0%
Utilities AFEEZE 1.4%

Real Estate FEitZE 1.9%
Energy 8ER 3.3%

Consumer Staples A F/HE® 5.9%

Information Technology E&flAl 31.4%

L Financials £/ 13.5%

Industrials T3 9.2% Health Care {@Ez:82 10.9%

Consumer Discretionary
SEMFRHEM 9.3%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September
rose more than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Labor market data
was upbeat in September, with a surge of 254k in hiring. Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is
pricing in fewer rate cuts for the rest of 2024.

We remains positive on the information technology sector, on the back of semi cycle bottoming and emergence
of artificial intelligence ("Al") thematic as a new secular trend. Al evolution is taking shape to drive the technology
advance for the next decade. Chip makers and Al-enabled chip production are in the forefront and will be in high
demand for years ahead. U.S. technology stocks will lead this rally which is in very early stages, as fund raising
activities in capital market are yet to happen.

Communication Services
BEARTS 9.8%

o (efRE) WEREER

Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation fFEEZ#% © 17.15%

Risk Class' EE4R 5! ° = e

)

Fund Performance Information® 2&XIRE K
Annualised Return “EEE[O]ER

1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 1045 Sladva:
30.00% 8.76% 12.99% 10.74% 10.82%
Cumulative Return 2A&E@HR
1 Year 3 Years 5 Years 10Years  Since Launch
15 3 5 10 BRI
30.00% 28.65% 84.16% 177.41% 267.62%
Calendar Year Return® E4EEIR ©
2019 2020 2021 2022 2023 | YERREe
27.41% 15.99% 26.17% -19.33% 23.07% 17.48%
Top 10 Portfolio Holdings R E G R+ KEE
Apple Inc 7.84%
Microsoft Corp 7.48%
NVIDIA Corp 6.34%
Amazon.com Inc 3.54%
Alphabet Inc A 3.49%
Meta Platform - A 2.94%
Berkshire Hathaway Inc 1.86%
Eli Lilly & Co 1.65%
Costco Wholesale Corp 1.54%
Tesla Inc 1.50%

FEMEEIR RBNRARY - 9 BHEERLHBEYBIEH EABLTRRE -
IREEIE R 0.3% » FILEIE R 3.3% ° 9 B NS B TS HIRLE » FTQRiE AU
2548 o REFW4.22%0FE 4.05% > MEHE 2 EERIREFIE 62.7%HIREH K
F o BEEXREBERERTRERERRRY > TIHERA 2024 FRIEFESHEPIRIR
@ RYF G ©

EFBHEENATESTEEANMNRAEZNE ST - RAIHREARRER
R - A\TEERNSREETTM BTSRRI FHRIMES - &1 NEH
FIATE RN &R E£ERN R > RAREFRERSER - ARELR
TIHHREEE R » BB S | BER EIEREITR




BEA (MPF) Asian Equity Fund

(Investment Objective 2 ZE1Z )

( Fund Information E2£ &} )

To achieve long-term capital appreciation within a Fund Size
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure
in debt securities and/or money market instruments.

BREERENEMN (BERIN KR REDLELRE
REBES R AEETSRETR  HRBHEEERERE

NAV per unit (HKS)

SEUEEFE (BT

ESEEE
Million (HKS) && (B7t)
Launch Date #HHHA : 1/9/2005

1 953.24

©30.1749

SBERN > RESRERTRIEAEE -

[ Fund Descriptor B BRIl ]

Equity Fund - Asia ex-Japan

(Portfolio Allocation™ & 4H& 5 )

REEE - M ( BAFRIM)

Asian ex-Japan Equity Cash &Others*
Tl (B4 B 9057 mepmmt 34%

Latest Fund Expense Ratio’
BT ESRERE®

: 1.35509%

Canada MEX 1.3%
Indonesia ENfE 1.8%
Philippines JERE 2.4%

Hong Kong &7 3.1%
Australia B 3.3%

United States %£E1 4.3%
South Korea 82E1 7.6%

Taiwan &% 15.2%

Singapore 0 0.9%

United Kingdom Z&E8 0.4%

Macau J2F9 0.1%

Cash & Others® B R EAth * 3.4%

China F1[E 32.1%

India ENE 24.2%

Asian equities are attractively undervalued at 12x forward Price to Earning Ratio with expected earnings growth
of 14%. Benefiting from increasing domestic consumption, disciplined infrastructure capex, robust tech demand,
recovering exports and improving tourism, Asian economic outlook remains solid at 4-5% for 2025 and will
continue to grow faster than the rest of the world. The recent combined easing package of China on monetary
policy, housing policy and equity market supportive policy may uplift China and Asian equity markets for further

gains should the policymakers turned decisive in its forthcoming stimulus.

Technology exposure in artificial intelligence ("Al") is a multi-year theme, broadening to other Al-related sectors
such as data center, memory, semiconductor, liquid cooling, electrical transformer, power grids as well as pending

Al-powered personal computer and handsets.

g (SRfes®) oo

Fund Risk Indicators™ &% R 1252 1
Annualised Standard Deviation FEEAZAEZ © 15.90%

i 1b 1 s 1b 1 2 3 4 5 @A 7
Risk Class™ EFEARAI ©: CuEEm. I
Fund Performance Information® H££XIREK *

IREEE

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 10 BRI
27.79% -1.42% 6.52% 4.74% 5.95%

1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 562 10 & BRI
27.79% -4.21% 37.14% 58.97% 201.75%

Year to Date

2019 2020 2021 2022 203 s
17.69% 29.83% -0.17% -24.86% 4.82% 20.73%
Top 10 Portfolio Holdings ¥ &4 &R +AEE
Taiwan Semiconductor Manufacturing Co Ltd G1&AF] 8.82%
Alibaba Group Holding Ltd ]2 EE £ 4.29%
ICICI Bank Ltd 3.17%
Tencent Holdings Ltd BE&T#ZER% 2.98%
Power Grid Corporation of India Ltd 2.80%
SK Hynix Inc SKi§ 1+ 2.52%
Meituan &M 2.20%
International Container Termin BIFR S 1ERSZEARFS AR 2.04%
Bharti Airtel Ltd B BEARAE 2.04%
NEXTDC Ltd 1.89%

SMAREAR RS MR > TR ERER 125 > RIARRIERS 14% - Bmit
AFBEE ~ BENERREEAS D » RYNERER - OB AMRESER
0 DNREREE 2025 FRIFEME  BHERKED4-5% > Wi EAELL T
FEMMSIRRB R - PEKTHEHNEBEE « EEBRMKRTHEEN
RERARTERERRIRFEMENRTHE—F Lk o

ATEESENRME —ESFE0ERE > WiRRIHEMEA T EERNT
2o flInEERO ~ IBEE  FER RS R  BHEE - B LURER
HER BN T2 AEREBEEN VB A FEBSFO 1% ©

BEA (MPF) Greater China Equity Fund

(Investment Objective 2 & B2 )

( Fund Information E& &k} )

To provide investors with long-term capital growth within a controlled Fund Size
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities).

BRIERANEATER (BEDEARSNE (FE) - HBEHIT

NAV per unit (HKS)

SEUHEERE (BT)

EsHERE
Million (HKS) E& (B7t)
Launch Date #HHHA : 1/12/2006

1,326.41

$21.3715

HE  BFRRITHERAE) ETERTENHE  RENRMRE

[ Fund Descriptor E 185t ]

DEAREREARTIBRARRZ ARN LTES (TKhERES)
ERBEERTEREEN  AREBRUERAALEE

((Portfolio Allocation™ &4 & H 6 °)

Equity Fund - Greater China
REEE - KPhER

Greater China Equity Cash &Others* Latest Fund Expense Ratio® | . | 51c41,
iR L0 ersnt U0 | mrmnEeWRE’ s

Materials #7#} 2.0%
Health Care f2EZ:822 2.3%
Energy ER 2.8%
Real Estate B#1E 4.1%
Consumer Staples 4 HE @ 5.4%

Industrials T2 5.8%

Communication Services #EaARES 12.6%

Financials &/ 15.9%

Commentary 5%

Utilities 2FBE % 0.3%
Cash & Others’ & R HEth * 1.5%

Information Technology
EafRH 28.9%

Consumer Discretionary
IEEEHES 18.5%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the

Chinese stock market.

Our view on technology sector in Taiwan remains constructive, as we see secular growth outlook on artificial
intelligence story is still promising and recovery of the technology cycle remains on the right track.

£\ P = (/LR PAN
Bon (fRfE®) KHPEREEE
Fund Risk Indicators' &% R kiEsE
Annualised Standard Deviation FEEZ#E 2 © 25.12%
. — " 1 2 3 4 5 6
Risk Class™ Ef&4R7 ;o . e
Fund Performance Information? E££XRREK *

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 1045 Bzt
23.22% -5.94% 3.59% 4.16% 4.35%

1Year 3 Years 5 Years 10Years  Since Launch
1% 3F 58 10 Sz
23.22% -16.77% 19.28% 50.29% 113.72%
2019 2020 2021 2022 2023 D
21.22% 34.73% -5.63% -26.84% -1.27% 23.25%
Top 10 Portfolio Holdings & &R +AEE
Tencent Holdings Ltd fi&Ri%A& 8.74%
Taiwan Semiconductor Manufacturing Co Ltd &H&AE] 8.25%
Alibaba Group Holding Ltd FTE2 B E4EM 6.04%
Meituan =& 3.09%
Hon Hai Precision Industry JE/E#5% T3 2.24%
Mediatek Inc B RH% 2.20%
AIA Group Ltd &Z#B{RER 2.01%
China Construction Bank Bl R1T 1.71%
JD.com Inc EREE 1.52%
Hong Kong Exchanges & Clearing &3 5P 1.26%

EITE9 AERIMEH —RIEBNEEREIENR - E— TS ERRBRH
FIAER BN IB HIE RIUET B EER THRARANBYIYE - BUARER R
&0 WERGEE D U B DI E B E T IS DR BB AR - BN RIBIEIER
AEERE - AR EILAVNEEARRERAEEHEZETETARAMN > BF
AEPERTEIFHER o

HANAE G G ERRRE  ARAKMRAATEENRPIERATRKAL
8 MBI EREN ERANE L -




BEA (MPF) Japan Equity Fund

(Investment Objective & B1Z ] ( Fund Information E& &k} )
To achieve long-term capital appreciation within a FundSize E&HEEE . 154.14
controlled risk/return framework through investing Million (HKS) &8 (Br) =
mainly in Japanese equities. Launch Date #HHHA : 1/12/2006
FREIERENAARE  TRDREFEZERHEER NAV per unit (HK$) 1114722
BISRIAEAIEE - SBENUEEFE (BT ’

( Fund Descriptor B8R Hit

Equity Fund - Japan
( Portfolio Allocation® IR EHE N ) gEREE

3
Japan Equity Cash &Others® Latest Fund Expense Ratio” | .
Eh e 93.5% BaREM 6.5% RN E SRSt 1 1.59937%

Cash & Others' & R HAth * 6.5%

Energy S8R 1.3%
Industrials T2 21.4%
Materials #3#} 5.5%

I O )
Consumer Staples A HE R 6.2% Information Technology

Communication Services @RS 6.9% B 16.4%

Health Care fE:EE2 7.9%

Financials &f&% 12.6%

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened
slightly. Wages growth remained strong at 2.9% in scheduled cash earnings, with increasing recognition of the
need for sustained wage hike heading into 2025. The newly elected Japan's Prime Minister Ishida has instructed
cabinet to draw up comprehensive economic measures while investors were awaiting for more details. The Bank
of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

Consumer Discretionary
JFEEHEM 15.3%

o (G@fe®) HARERS

Fund Risk Indicators™ &£ R MiZE 1

Annualised Standard Deviation fFEEZ#5% © 13.56%
2 3 4 6 7

1
Risk Class™ ER4R5] " o ,
Fund Performance Information® E£XRIF&E K
Annualised Return FE B

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 PEE 10 F BIpRIziE
17.65% 4.50% 7.62% 5.14% 0.77%
Cumulative Return BF&EE#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3E 5% 10 & BpRILiE
17.65% 14.10% 44.36% 65.14% 14.72%
Calendar Year Return® E4EEIER ©
2019 2020 2021 2022 2023 piobae

16.33% 12.39% 3.89% -1410%  21.72% 12.26%
Top 10 Portfolio Holdings #&#H&N+A&EE

Hitachi Ltd 4.02%
Toyota Motor Corp 3.91%
Sumitomo Mitsui Financial Group Inc 3.34%
Mitsubishi UFJ Financial Group Inc 3.03%
Itochu Corporation 2.82%
Recruit Holdings Co Ltd 2.74%
Tokyo Electron Ltd 2.70%
Sony Corp 2.48%
Keyence Corp 2.27%
Fast Retailing Co Ltd 2.23%

AR AR » RIE E RS BRI IR IS SRR - lBE
702025 FRIBEFRAMFHDAZHIEN > At REWAERIDREFE
2.9% BYSREKEE o #7 LEEARARIE T AR E 2 mBEE 0 mikEE
EESFESME - AXRITER > SLAEHNMETSER  REREE
ME > WA T —RINBAIREHEE2025F 18 ©

BEA (MPF) Hong Kong Equity Fund

(Investment Objective B EE1E ) ( Fund Information E& &k} )
To achieve long-term capital appreciation within a FundSize E&HEME . 855.42
controlled risk/return framework through investing Million (HKS) B & (B7t) ~
mainly in Hong Kong equities, with some exposure in Launch Date #:HHHE © 1/9/2005
debt securities and/or money market instruments. NAV per unit (HKS) - 18.3208
BBTBRANTERE  RBHLERENEBRS SRARERE (B)

R/AEETHKRAETA  ERBHEERTEEEER

BEARARGRMASRE - ((Fund Descriptor E&4aR Hiit )
Equity Fund - Hong Kong
. JAy=:z) _ &
((Portfolio Allocation™ & Z4H& D) EEREER
" 3
Hong Kong Equity o, Cash&Others* . ., Latest Fund Expense Ratio” | . | 31795
EERR SRt N | mir RS R "

Cash & Others' HE R EHM * 1.1%

Consumer Discretionary
JEMTHE MR 28.7%

Health Care 282 2.5%

Materials 47} 1.9% T
Energy 86'R 2.5%

Consumer Staples A F/HE @ 2.6%
Utilities 2FEE % 2.8%

Industrials T 4.1%

Real Estate BHIE 5.4%

Information Technology &Rz 6.0%

L Financials &R 28.2%

Communication Services ETARES 14.2%

Commentary 5%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

VAN AN N VAN=ES) AN
Ro (R8faE) BBREES
Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEIZ#EZ © 27.61%
. —— 8 1 2 3 4 5 6
Risk Class™ Ef24R5] *: o .
Fund Performance Information® 2&XIRE K

Annualised Return FE B

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 BEE 10 F BRI
18.40% -9.20% -3.12% -0.02% 3.22%
Cumulative Return 2AE@HR
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5 1045 =[pave:s
18.40% -25.15% -14.67% -0.24% 83.30%
Calendar Year Return? B4EE15R
2019 2020 2021 2022 2023 LD

1316%  1533% = -1576% = -24.51%  -1553% = 25.03%
Top 10 Portfolio Holdings B4 &N+ AEE

Alibaba Group Holding Ltd f 2 B2 &R 9.83%
Tencent Holdings Ltd f&&11ZA% 8.74%
HSBC Holdings Plc JEZ¥eR% 6.16%
Meituan =& 5.75%
AlA Group Ltd ZFB R 4.31%
China Construction Bank FREI & R1T 3.92%
Hong Kong Exchanges & Clearing &8 2 Fft 2.33%
JD.com Inc REREEE 2.29%
Bank of China Ltd "REISRIT 2.17%
Ping An Insurance Group Co FREIF 2R 2.07%

PRI A ERIMEH— RGBT EERBIEN - E— T8 B0RMEH
FIAERAAHB G RINENE EER T BRAIRIBIINE - BUA B #E R F1E
& WAGEE—P UM B HES EH E TG U B o B RIBUERS
AR BB E L RVNE2EARARASERZETERRAT  BER
REPERTHRIAER o RIBERNRENEEREETIHEMN > ERINE
AT IS KB FomB I RUEAE o




BEA China Tracker Fund

R PR HHEEES

(Investment Objective RZEE#Z ] ( Fund Information E2£ &} )
To provide investment returns that match the FundSize E&HEEE . 139.30
performance of the Hang Seng China Enterprises Index as Million (HKS) B& C&r) =~
closely as practicable. Launch Date #HHHA © 31/1/2012
REERIRTAERAEE PR EEHRFNIREEIR NAV per unit (HKS) . 8.2665

SEUEEFE (BT

( Fund Descriptor B8R Hit
Equity Fund - China
((Portfolio Allocation™ & & 4H& 5 ) s

Hang Seng ShareIndex ETF . o, Cash &Others* 100 Latest Fund Expense Ratio’
B HBE e 0 ReRamt 7 R E SRR R
Health Care f2EE:EIE 1.0%
Materials #5#} 1.2%

Industrials T 1.3% Cash IR EM Y 100
- —— Cash&Others' &R E 1.2%
Real Estate B#1ZE 2.1% —

Consumer Staples AT HE R 2.6%
Information Technology &Rl 7.0%

1 1.21737%

Utilities 2F%EZ 0.6%

Consumer Discretionary
FENTHER 33.9%

Energy 8EVR 7.7%

Communication Services iBARES 17.3%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

Financials &% 24.1%

Fund Risk Indicators' &4 E[&#1ZsE ©°

Annualised Standard Deviation EEEIZ#% : 30.71%
2 3 4 5 5

Risk Class™ R4 3! —1 . e
Fund Performance Information® 2&XIREK »

Annualised Return FE B
Near 3Vears &£ SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ =~ 24.79% = -2.91% = -4.08% = -1.18% -1.49%
Index 158 26.77% « -137%  -2.60% 0.48% 0.63%
Cumulative Return RE[EI$R
e 3Vears &£ SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ =~ 24.79% = -8.47%  -18.80%  -11.18% -17.34%
Index 158 26.77%  -4.07% -12.36% = 4.93% 8.25%
Calendar Year Return® &M@
2019 | 2020 | 2021 | 2022 | 2023 [@ioDae
This Fund &% 12.94% -2.22% -22.21% -16.58% -12.44% 33.33%
Index 15k 14.52% -0.09% -21.24% -15.62% -10.73% 34.91%

Top 10 Portfolio Holdings R EAE R+ AKEE

Meituan EE 9.45%
Alibaba Group Holding Ltd f 2B B4 8.97%
Tencent Holdings Ltd FERIZERE 7.68%
China Construction Bank BT8R/ 7.15%
China Mobile Ltd FREIFSEh) 5.20%
Xiaomi Corp /J\KEEE 4.53%
Industrial & Commercial Bank of China Ltd B T #$R1T 4.17%
Ping An Insurance Group Co REIF 2R 3.87%
Bank of China Ltd FEIERTT 3.53%
CNOOC Ltd FREIE*#A5H 3.49%

PE7E9 BERIMEE —RIEBIEERIBIENE - E— TS ERRRm%H
BJAER PR B K REF E A ER T BB - BUaBE A FIE
& WAEE—T UM B B8 E it E 5 DU B AR © B RISHEER
AEERE FARELL BYN2EARRRAGERZEGERRAT  ER
RERBERTHITHAER - RISHEENRENEER EETHHES SRR
TSR B R REN T BVAE o

BEA Hong Kong Tracker Fund

(Investment Objective B EE1E ) ( Fund Information E& &k} )
To provide investment returns that match the FundSize HSHEEE . ...
performance of the Hang Seng Index as closely as Million (HKS) B& (B7) "~
practicable. Launch Date #HHHA @ 31/1/2012
R EIRAI A A B ASR 2 R o NAV per unit (HKS) _ .
T N sEfEeE (e 0

[ Fund Descriptor E 185t ]
Equity Fund - Hong Kong

(_Portfolio Allocation™ & Z4HA& D5 ") EEs
13
Tracker Fund of Hong Kong o. Cash&Others' . o Latest Fund Expense Ratio” | . o747,
EEES P Tmsrmnt 000 | RurmnRemshy “

Materials #7#} 1.1%

Health Care f2EZ:EEE 1.7%
Consumer Staples AT HE R 2.8%
Utilities 2B %% 3.1%
Industrials T 3.5%

Real Estate EH#1ZE 4.6%
Information Technology E&flfHE 5.1%

F Cash & Others' B R A * 0.6%

Financials &/ 31.9%

Energy SER 5.2%
Consumer Discretionary

Communication Services #EsfARES 13.0% JENEEBEM 27.5%

Commentary 5%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

R EAERIEHEST
Fund Risk Indicators'* &% B fiZsg

Annualised Standard Deviation FEEZ#2 © 26.94%
2 3 4 5 6

Risk Class™ EB4R5! —1 . e
Fund Performance Information® 2&XRE K =

Annualised Return £EE[E15R
Near 3Vears SYears®  10Vears®  Since Launch BRI
ThisFndz8¢ ~ 22.39% = -2.09% = -1.63% 1.71% 2.50%
Index 158 23.95% | -1.26% = -0.77% 2.76% 4.02%
Cumulative Return 2AE@HR
Dear® 3Vears SYears® | 10Vears® | SinceLaunch BRI
Thisfund38¢ ~ 22.39%  -6.15% = -7.91% = 18.43% 36.81%
Index 158 23.95% | -3.73% | -3.78% | 31.23% 64.67%
Calendar Year Return® B4EER
2019 2020 2021 |§2027 023 [EEDIAe
This Fund &"&% -11.05% 12.24% -1.59% -12.43% -13.11% 27.36%
Index 158 13.04% -0.29% -11.83% -12.54% -10.46% 28.98%

Top 10 Portfolio Holdings #ZE4 &R+ AEE

Alibaba Group Holding Ltd FEE = E &M 9.12%
Tencent Holdings Ltd FE&#A% 7.81%
Meituan =@ 1.77%
HSBC Holdings Plc JEE7A% 6.89%
AlA Group Ltd ZFB R 6.00%
China Construction Bank FREIZ & RIT 4.89%
China Mobile Ltd FREIF ) 3.48%
Xiaomi Corp /J\KEE® 3.03%
Hong Kong Exchanges & Clearing &8 52 Fit 3.02%
Industrial & Commercial Bank of China Ltd *FE] T #3547 2.79%

PEEIRERIMEH—RIEBMEERBIEN - E— TS BHRBZHE
FIAE R IBHIIE RIEF & A B T BRRIRIVEYIE - BUAR BB H51g
&0 MAGEE P UM B R B Bt E T 35 DUR BB A o RARS RSB HERY
BEERE B REILBYN2EARRRAGERZEGERRAN > BF
ARERBERTHFHAER - RISHENRENREREETHER > SR
AT IS R B RORENEIEE o




BEA (MPF) Global Bond Fund B (8BS RINESES

N . la Gyl
(Investment Objective RZEE#Z ] ( Fund Information E2£ &} ) RILSCIIEICators:" & = MO AREC
Annualised Standard Deviation EEZ#2 : 7.21%
To provide total investment return over the medium to FundSize E&HEME . 336.49 , o =y 12 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 G87T) "~ Risk Class™ EB4R5 :  quum A EEE»
exposure in money market instruments. Launch Date #HHHS : 1/9/2005 o 2y 2
. ) ) i ) ) ) Fund Performance Information® E£&®RREK =
FERERNERES  RESLERERERDHRET  NAVperunit (KS) | o
8 > BEARERTIE SRR o SEUEEHECED  AnualisedRewunFEEE
1 Year 3 Years 5 Years 10 Years Since Launch
. e 1% 3E 54 1045 Eparte
Fund Descriptor 458 i
( ptor E: BR i ) 8.27% 4.11% 2.30% -0.35% 0.52%
cond und Gl S Gmeranmmes
[ Portfolio Allocation'® I &40 & 10] HEEE - IR 1 Year 3 Years 5 Years 10Years  Since Launch
] — 1% 35 54 10 & B PRI
Cash & Others* Latest Fund Expense Ratio” | . 827% -11.82% -10.99% -3.44% 10.44%
0 9 . : 1.07068%
e VT PR O Cledrverteun® mEERS
Cash &Others* 4 EAM * 0.4% 2019 2020 2021 2022 Tl
5.17% 6.80% -5.43% -15.72% 3.85% 1.59%
Other Bonds ELfth &% 17.1% Top 10 Portfolio Holdings #EAE R+ AKEE
_ ‘Malaysia Government Bond 3.88% 14/03/2025  195%
USD Bonds SX7tf5% 48.1% China Government Bond 1.67% 15/06/2026 1.40%

HKD Bonds 7ef55 9.3% United States Treasury Bond 4.38% 31/08/2028 131%

I

JPY Bonds HENEZ 6.9%
EUR Bonds BUZ& &5 18.2%

United States Treasury Bond 8.75% 31/10/2028 1.19%

I

United States Treasury Bond 5.00% 31/08/2025 1.14%

Commentary ¥4 Indonesia Treasury Bond 9.00% 15/03/2029 1.05%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September — EBIVASHIE R IIRIARYT ° O B =z O HEEYEEH EFHBHTEE »
rose more than expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Labor market data 2 LE18 &£ 0.3% » @ EL1E £ 3.3% o Sk KU 4.22%E E4.05% > MHEHBHAX
was upbeat in September, with a surge of 254k in hiring. Unemployment rate fell from 4.22% to 4.05%, while the — {R#F7E 62.7%HIRTHK T - BEEEFEREBIMAELREXRREYIT > HiHER
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is 2024 £ FIERBE R RAVEE N EE LR/ ©

pricing in fewer rate cuts for the rest of 2024. XEEEAERARE TR AHNEREESNERMEARE ] - 24
U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher 1 > Bl 2B1T =B AR P REEABRNAEEN > DA EHREETE -
than expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may — FfI1E/FAEHA 77 ERIFRRBULTS » W ST EEEHEN1FEET -

support bonds. We remain slightly overweight in duration and will look to add duration on dips.

I

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD Es) ARBRBEERTSES TASHBESHERIRITRESERAT - RE 8ES) ARBRBBERTSES TS EESERRES -

BEA (MPF) RMB & HKD Money Market Fund® &1 (38f5%) AREREBKEMHIZES

—_—

Fund Risk Indicators' &% R kiEsE

(Investment Objective REE1Z ) ( Fund Information E& &k} ) PRSI AU e - 35106
To achieve a rate of return over the long term in line FundSize E&EEME . ; 1b e pa b, g R B G B
with the interest rate offered by authorised financial Million (HKS) &8 (B7t) 141.96 Risk Class™ ELE#R 3!
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® E££XRIREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
amount invested. sEmEERE () 10 © mnualisedRetum FEEE
EEFRARSETIE N HEETS > SRERA 11Y;ar 3;9;5 5;6;5 lgge;rs Sinac;_afgh
BRI BB BB R ARBERR OREHIOR K i HkaRl it e
A ISR o (Fund Descriptor 48R4t | 451% 0.28% 1.76% 0.85% 0.92%
Money arket Fund - Chinaand Hong Kor C GmidierunmEEm
[ Portfolio Allocation® &R E D 10] EisTinES - PEKER lleér 3;(eﬁ:eirs Sg(e;rs 1%{eérs Singc;iugh
7
s 3
Cash &Others* - Latest Fund Expense Ratio” | . 4.51% 0.84% 9.14% 8.85% 11.84%
3.5% Deposits 1778 96.5% — . :0.79789%
ReRu i POSISERO0S%. | mirmmvE e’ S CllendarvearRewr® EEE®®
2019 2020 2021 2022 023 T
0.42% 521% 2.66% -4.15% 1.17% 2.63%
Top 10 Portfolio Holdings # B4 &R +AEE
Depositin Credit Agricole Corporate and Investment Bank B AT~ 8.94%
Cash &Others' &R EM * 3.5% Deposits %77k 96.5% Deposit in Dah Sing Bank Ltd A#f#84777% 8.76%

I

Deposit in CMB Wing Lung Bank Ltd B K& IRITIERR 8.65%

I

Deposit in Fubon Bank (Hong Kong) Limited E#BIR1T (&%) TR 8.55%

I

Deposit in Industrial & Commercial Bank of China Asia Bl T & iR1T77 7% 8.50%

Commentary ¥ Deposit in China Everbright Bank Hong Kong Branch FREIY ASRITER  7.76%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The Politburo has shifted to pro-growth stance  FREITE 9 BIEEIMNEL —R5| SEMEERHEH c BUABEAXZIFLE » TAEE—
and pledged for further fiscal spending to support the property market and the economy in general. Offshore Renminbi Business ("CNH") F U E RS E ISR c R SEHER TEBRRE  BEEAR
responded positively to the stimulus and ended the month 1.15% stronger. Front-end China rates are expected to stay low with subdued WEAE FRET 1.15% o 3BEHhBISTHAR R RIHENL > REERSA S ISHERE o B

inflation and easing monetary policy. We expect CNH to trade slightly higher and China rates to stay low for the front-end part of the PITEHARE A A R IEN\IE R > TR SR T B AR B AT B U (R R (T 0 kBBl AE
curve, while the longer-end might see pressure. @Eﬁ . v i 7 A gl
B

Hong Kong Interbank Offered Rate trend down at the beginning of September and bounce back on the back of stronger Hong Kong s P— 5 = e 4 S SRR = = 5
equities and going into the golden week on tighter funding. Hong Kong Monetary Authority aggregate balance remain at the low level but SERRTAXRFEENAN TR BHESBRMERNESHBEE SRR

I

increased slightly to Hong Kong dollar ("HKD") 48 billion. We expect HKD currency to largely follow CNH sentiment and Hong Kong stocks ?1' ° §%@%Eﬁ}ﬁ)ﬁﬁ'\]%@%ﬁ%@é%ﬁﬁ&f&ﬂ(ﬂi ’ 1ﬂﬂ§ﬁ%ﬁtg§48£ E‘%ﬁ\" %ﬁﬁgafgi
momentum. We continue to see the gap between HKD rates and U.S. dollar rates as local HKD asset demand remain robust. EUERTEREREEARBNBEENSEBRENS ) - RFFERRAETAXREET

FE 2 RROZERE » AAAMABTEENFRIIARY)




BEA (MPF) Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BER) RTEE (GERERTES)) TAREEAREEARNRE « KEANBREFRTESAAFNRESEFIRTUERERAE - GRERTESAUFIZEAENEEREE

BEA (MPF) Conservative Fund’

(Investment Objective #ZEEE ]

( Fund Information E& &k}

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested.

THRFERERSREMZER > S R—EZER -
NAV per unit (HKS)

SEUEERE (B)

HeEEE .
Million (HKS) B8 (87T)
Launch Date #HHHA : 1/12/2000

1,539.94

1 15.4032

( Fund Descriptor E& 18R Hit )

Money Market Fund - Hong Kong

( Portfolio Allocation™ 18 Z4H& 5 )

ERTHBES - B8

Cash & Others*

Deposits /2 95.6%

Latest Fund Expense Ratio®

BRRNE SRS’

Cash & Others' B R EAth * 4.4%

Commentary :¥&a

Deposits 8 95.6%

0.82768%

Hong Kong Interbank Offered Rate trend down at the beginning of September and bounce back on the back of
stronger Hong Kong equities and going into the golden week on tighter funding. Hong Kong Monetary Authority
aggregate balance remain at the low level but increased slightly to Hong Kong dollar ("HKD") 48 billion. We expect
HKD currency to largely follow Offshore Renminbi Business sentiment and Hong Kong stocks momentum. We
continue to see the gap between HKD rates and U.S. dollar rates as local HKD asset demand remain robust.

R (8ES) RTPEE

Fund Risk Indicators'® £ B 1Z50

Annualised Standard Deviation FEEAZAEZE © 0.47%

. R . 2 3 4 5 6 1
Risk Class™ EpzARA . I
Fund Performance Information® E££XIREK *

1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28& = 3.56% 2.12% 1.47% 1.01% 1.43%
PSR 0.87% 0.50% 0.30% 0.17% 0.41%
1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28& = 3.56% 6.50% 7.56% = 10.54% 40.37%
PSR 0.87% 1.50% 1.52% 1.67% 10.19%
2019 [ 2020 | 2021 | 2022 | 2023 |[Eionae
ThisFund &%  1.19%  0.65% -0.01% 0.35%  3.40% = 2.64%
PSR® 0.10% = 0.00% & 0.00% = 0.08% = 0.76% = 0.65%

Top 10 Portfolio Holdings B E 4 &R+ A& E

Deposit in Sumitomo & Mitsui Banking Corporation =H{E&ETF=R  9.11%

I

Deposit in China Construction Bank Corporation FREIR2s23R1 717 8.96%

I

Deposit in CMB Wing Lung Bank Ltd Bk IRITIER 8.60%

I

Deposit in China CITIC Bank International Ltd H=3R1T (B ) 78 8.33%

!

Deposit in ANZ Bank New Zealand Ltd S8 iR1TE BN 5.11%

ERRTEAEFSENANTE > BHESEBRTERNESAPHESRR
MEF - EEEREERNBERRIEEREEKT - BREHYIEEISEET
HAEBTERR T ERBRF ARBNBETNEBRENE T - LR
BRRBITR RS THIR Z BINVERE - AARMBTEENRRIDARY

BEA (MPF) Core Accumulation Fund®

(Investment Objective BEE1Z )

[ Fund Information %%Zéf/ﬂ]

To provide capital growth by investing in a globally Fund Size

diversified manner.

BeEEE
Million (HKS) E& (B7t)

£ 860.12

Launch Date #HHHA : 1/4/2017

FBBRHDERE » AMEBRERIER - )
NAV per unit (HKS)

SEUEESE B

1 16.3411

( Fund Descriptor B8R Hit )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

((Portfolio Allocation™ &4 & 16 °)

Cash&Others*

Equity 82 60.5% Bond &35 37.7% BepHM 1.8%

Latest Fund Expense Ratio®
BN E SRR

JPY Bonds HEM&ES 2.9%

EUR Bonds BX#&f&H 7.8%

USD Bonds =7cf@% 19.7%

Other Equities 122 8.1%
Japanese Equities HZAA%ZE 3.1%
European Equities BUMAZZE 8.7%

Commentary 5%

Other Bonds Efif&E% 7.3%

Cash & Others* &R HM * 1.8%
HK Equities EEME 0.1 %

REEEES — RBIX— ARESHKREEMRS(L
65% (BIUIRIKARER)

1 0.78433%

U.S. Equities BB 40.6%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than expected,
increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22% to 4.05%, while the labor participation
rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected. However,

uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank (“ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of the
inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone slowed to 1.7%
in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages growth remained
strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of Japan reaffirmed that it will
continue to consider raising rate if economic activity and prices meet expectations, with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in early

November, which will determine the medium-term direction of the Chinese stock market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: The 1-year annualized return
outperformed the return of the Reference Portfolio by over 2% mainly due to positive asset allocation and security selection

of the underlying APIFs.

W (BES) ROREES

Fund Risk Indicators™ E& ER1Z:E
Annualised Standard Deviation FFER#E2 : 11.71%
1 2 3 4 6 7

Risk Class™ EB4R5 " quumummum .
Fund Performance Information” E&&KIFEK *

1Vear | 3Years | 5Years | 10Vears Sincelaunch
1F 3F 5% 10 BRIE
This Fund 284 (a) 2269% 4.35% 7.03% NATER 6.76%
ReferencePoﬂfglio%%;&ﬁu & (b) 20.21% @ 3.28% | 6.24% NATER 6.22%
T 1
Difference” £ a) - b) 248 | 107 | 079 NATEE 054

(percentage points BA%)

1Year | 3Years | S5Years | 10Years |Sincelaunch

1% 3% 5% 0§ - BHIE

This Fund A& & 2269% 13.62% 40.44% NATER 63.41%
Reference Portfolio 2% &H&  20.21%  10.17% 3537% NATER = 57.22%

2019 2020 2021 | 2022 2023 Ygiobae
This Fund #58% 16.32% 12.73% 9.54% -1596% '1464% | 13.05%
Reference Porfolo 42444 117.03% 12.06%  9.43% -16.32% | 1403% | 1106%

Top 10 Portfolio Holdings & HER+AZEE

Microsoft Cor 2.68%

|

Amazon.com Inc 1.59%

Malaysia Government Bond 3.88% 14/03/2025 0.86%

W

JPMorgan Chase & Co 0.83%

I

Walmart Inc 0.64%
ZEMNEEREHNKARF OBMEAZHEEYEISH LA BHER  BILER
0.3% > EILLHE £ 3.3% © S HERAYL 4.20%PE 2 4.05% » 55 B2 BRFIRIFIE 62.7%HIZETH KT ©
EEREEREBTMERERBRY > 152024 FEREFE RIS REGE R/
EO]AEAARE TR SN AHIERBIES X A MEERE /] 74T > BIHERITHIE
B RGRAHRN TR - A MSIRE G . .

EUM T RIRITAR I EEEIRAT R B EREENSHEANRINTE  MELHETHEE
3.25% ° BRTTB B EELEAREA O BHIEE 1.7% © BONFRIBITR » RIRBYBEI MIBUR

Sog » SOF R I o .
BASEAB AR S S SR LRI EITIE IR o B 2025 4 BE

BIFSTLEAUN » Tt TSI S RV RISTE 2.9% BIARDICE  AARITES ) &
whE 08 WTEA T —JNE T A BT 2025 2 15 o
SREE 9 B R ASME L — 251 B o 35— A BT ZEH » TTAERRLNEE)
KR IR A S TRk B0 AR RAIRE » TETRE 1L BA)ATE » 15
R RIS R -

FELRRSERERGNEAERIEH L1 F£H > ARERREERERE
ESNEERERERREGE » AEZESNFECRRERSEMEEBE2% °

o




BEA (MPF) Age 65 Plus Fund®

gRon (SR78%) 65 mEEE

(Investment Objective 2 ZE1Z )

( Fund Information E£ &} )

FundSize E&EEE
Million (HKS) & & (B7t)
Launch Date #H B © 1/4/2017
NAV per unit (HKS)

BBEUEEFE (BT

( Fund Descriptor E&$ER it )
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
BRABEES — B — AREBeNIREERRSL
25% (BINIRIRALSR)

To provide stable growth by investing in a globally
diversified manner.

BIRRKDBIRE - BUERRREEE -

1 966.67

$12.0222

((Portfolio Allocation™ & 4H& 5 )

,
S%xgge%‘s 0.4%

Other Equities EAAZE 2.8%
Japanese Equities BZBRZE 1.1%
European Equities BUMNAZZE 3.0%

Equity iR 21.1% liond &% 78.6%

U.S. Equities EFIRRZE 14.1%
Cash & Others' B R EAh * 0.4%

Other Bonds E#1f&% 15.3%

JPY Bonds HEIfEH 6.1%

Commentary 5%

BRSNS’

Latest Fund Expense Ratio® | .
:0.71186%

USD Bonds 7t 41.0%

EUR Bonds BXZ&{&E 16.2%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

Fund Risk Indicators' £ B FR1Za0
Annualised Standard Deviation FERREEZ : 7.56%

5] 6 7

Risk Class™ E& 45 *°: a ‘:

Fund Performance Information® E&RIFE K »

-
Hr
w
Hr
H
=
H
juiny
=
[

1¥ear | 3Years | 5Years = 10Years Sincelaunch
1 5 AVE

| ThisFund&E# (a) 12.74% 0.46%  132% NATER 248%
ReferencePorﬁglio%ﬁﬁﬁ#ﬂé(b} 11.46% -1.07% | 0.88% NARER & 2.07%
| e ER D) 18 061 | os WaTEm| oal

llYear 3Years Sgears
12.74%  -1.36%  6.77%
11.46% -3.17% = 4.45%

10Years
1

NATER
NATER

Since Launch
I

-
+
w
i
i
1=
i
I+
=
[5:)

[ This Fund £E%
| Reference Portfolio 82 &34

20.22%
16.65%

B B o B Bz Ere
This Fund &£ 19.97% (7.97% 0.96% -14.35% [7.59% | 5.70%
| ReferencePorolo 55842 | 9.63% |8.21% | 0.71% -14.94% | 7.22% | 4.88%

Top 10 Portfolio Holdings & MHER+AEE

China Government Bond 1.67% 15/06/2026 1.25%

United States Treasury Bond 4.38% 31/08/2028 1.17%

I

United States Treasury Bond 8.75% 31/10/2028 1.07%

l

United States Treasury Bond 5.00% 31/08/2025 1.02%

|

Apple Inc 1.00%

EEEEIE R NKARY o 9ﬁfﬁ}%@@/b‘?ﬁé%%%%%iﬂﬁﬁﬁﬁﬂﬁ PRI R
B2
FEEIRERINERESRRRY - TSR 2024 ERERESEINBYHNE REH G

EEIAEE A A T AR AMRERY R =N AT EREE 7 © 24T > B R1T8%

B P ERESEFHREOTEERE NS - BIAE A SR

BN R RI|ITIR B BB ARAT S  BIE BRI
3.25% © AT & PV EEDBRIREE 9 B A MEE 1.7%  BUMNPRIBITRR » FIRBIBERA EREUR
PRBUR - IRAFASRGERIFIZRRE o
FRABINFREVDAIZANENN » FEHIRBWAIBRE R 2.9% BURTIKE - HARITER > &
BEESNYIERSTRE  HUEEEINE > AT RIS FIAESRAEIE 2025618 »
1B RMAEA B AR TRRB0RIUB TN - RFRISEREAIRE  BHRELLBYAK B
HRERE BRI EAER ©

gﬁ%“fu > FEIELIE R 3.3% o SR EAE4.20%EE 4.05% > e EH S FHE 62.7%B952 B K F o
; EBEB R TG G EERE THE
BAMSHET AN » S EARSZ O RMERE NI HE - BIEH 2005 EHRE
SREITE O AR SHE t— 2B S 1S ERURUBNE o E— T SRR » 7R
FEERASEREMENEAZREM  TER

BEA (MPF) Long Term Guaranteed Fund under BEA (MPF) Master Trust Scheme was terminated on 23" November, 2023. For details, please refer to the "NOTICE TO PARTICIPANTS" issued on 23"

August, 2023.

BRI (&T) EMIETTEITIRD (aES) REESEN 20234118 23 BARLE « ¥15A2K2023F8 523 HE# Y B MEBHE)




Remarks izt

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITARAT BTN HERIT (55T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERRR - REHREREEEARATKRRERT (E5F) ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ETARRLEUFEREERT  BERRESEZESHMERRAD - BAIFRALDRIHE - NN ETHRII ANEZESHEERBNRIBH DN 3IF » BIEA
FHEESRBEL - RHEENFEREZRRDHERECEERATNESSRHKLEZ

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESAREZMDESNENES AR > B0 RUT 7TERBRRHOEP—ERBER

Risk Class & kzAR 7! Fund Risk Indicator £ R 1%Es0

Equal or above HHZE A = Less than /by
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Therisk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
EEER BRI ARSI EEEIRR RS REESKET) FIRE » IREEBESFMAEEHBEREZE SRR - ARROESNEER S TEES) -
LR ESE - BRfEHE 0 BEERSR  WBERFMIRNARRAR > F2RRE GRED) SlEEs BB EstRIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

MoETHAERD 6 EAMNKERALE  HE2IEERIRER -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERFON1E > ZESEBFLRGLUEHBEZBFFEHE °

The Fund Expense Ratio ("FER") is up to 31 March, 2024. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

BT XHE2024F 38318 - MM D ESHNESHEERQ LRSI ARERAENE » MIEEREZESNESRERIEER -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE KR EHAM ) — AFEENIRE - RECIEIRIEFEIGUENEERE EA) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

IR D EERLUBERIEUARESHE - ERARBERRARKEHBRETANKE » KAXZFEINMERER - THZ » AREEAILIFEHAIRANEGE - BZHIR
FREIBIFTHEINEOSMNE E IR B2 BEIRE - 55 » ERBREAREEBBSIIRERBAZEINGG / RENERE - Bl > ARBEARBESES LSRN _KH5
LR A B SRR B AREEEHIH © IS BERF ARBEBBS SN TIEREREIEN » EBF ARBEFESORBIERNTR « Bt - HBITHBEEA
RIBEBESF—RDIRBLEDE - MBLLRASNIERE ARBERSES » B THRFARBESESIEIERS K/ RUABRBKREXES - B > 15 Lo RENEEA
RBEBRFALHOETTE CREIEAEZE (—R) RO MR 1FFENRE » Bt It B RENBRFARKEBESIEER > gER=ERBES -
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April,
2022, BEA (MPF) Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1* April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April,
2022.

BESRTESNERRWER (—) ERINREEFEREG 3 (D) BBINMRMERAPIEAIRE - 11202244 B 1 B2 Al R GBEE) RITESKAAR (0 KE >
Aoz B BAERREEFEN R RMEARKNENTE - H2022F4 A1 B > R (@fES) RTESNRERERNGRAZE&HAR (O) BXHAR (—) > A
20224 4 B 1 BiEFR7 I 2 B2 BAERNEEFEERBRERRKRBNTE -

R (BfED) RTESRESHME LR RREBEFURABRURMKERERTER » At ESHE CTHNESRFUBTTZH 202254 5 1 BRRER BRI
TRV o

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

STBRREEN FIgFMt AT B EERE A EHAMNE « ZHXZ=REBNEDRITEBRE RO 12 BuERBIRE T2 58 -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

Toinvest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BRRERBEE BT ERBEYATHZEFLREEENRESHENEMRNVRMRELRY - REERAERKERBRESBS BN » T LARRERBIFRIRER
# o MBINMEFHIRERE » AIEAGRM « HIVRBFHREEENMNE » ERRUAREE ST 2EB 2 RERGRIRETERIRERKEE -

TR ERRWIFES > ME—BEAFEA2EARSES > IRD e RORBEES (RORBES)) KRT 8Fe) 65meEs ((65nEEE)) » BBEMER
SEIRKRFHENTRAREEERRIRE - ZORBESREEEFETNOWERENARRSNREER (ARERENREEMR—AIERTIELVREER) » M655K
BETIRKEQ20%NEABRRSNKEER - RUREBEEROREESZEANRERERGERRINHES0REAREEFERER » RERRKERBEARME
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RAPWAZ DECLLE BT ©

NEERTERLERE > REIETUERU TR EL2RERE | (A) REREEGEMN/R (B) KRR E M RIEE > RE i o

R BB ST NERR TER R E NN B2 FARIIRE (MIHFATERRERIEHN M) BIRE 24T » AR ERBREIFERICERRNERES - HBAERER -
ARAEEE - SEERSR - ARFEHEREIRTIR - IS - RERERE » RFOSFRNERREE » F20RE GRES) ERETENARESERNE -

9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
MZORBESROSRBESMES » MESEAMNERNISZREESTT 1FH STFH L0 FHKBEL A TERREREM D E S LURME—EREBEMNLHRAEREKR
ER - AfMERER o it | () MESHENERAA2019F 6830 Bz Al > EAEREEBRKRERBRODESNFXRER > SNUERERT2EREESF
H(ERIF > MMENEEBE25EEDE ; & (i) MESHBNERDR2019F6830H 2% EXEZREEERLEREMHESNERERE ) B RUEREZ T2
EREMEFXRE > MWENZEEBE2.0EBEDE

10 Due to rounding, the total allocation may not add up to exactly 100%.
R TE E ARG » DEHVARBPIER SR 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).

B e THUSERALR c BB ARGIRITHEEwWww.hkbea.com THEIRERT: (afE) 43 (HRIEIRTT (550 BRATENF) FNE=ESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BERPRLUBTT AR MEEFEIFSIERER » MBRENRETTAEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do
so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

fRATBERFESKEREEERTT ((55E) AMRAE (THRE(EFE) FILERRNEA BN EREHAR > MEBAMERER  RRIRHILER » 55BEEBEAMPF@hkbea.com » 3¢
HERRBEFHEABRMRETE it | EBNEEBRRE 418 AL MAMARDRITTO32ME) » RDEEHHERIRERIZER -

BEA - Fulfilling all your MPF needs

RIERERSE - BERDRT

BEA (MPF) Hotli

weammns  +3D2 22111777

(Operated by Bank of East Asia (Trustees) Limited)
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BEA (MPF) Value Scheme Fund Fact Sheet

R (RfES) ZEAAESHE

As of #F 30/9/2024

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.

EEFRE:

R (@D FEERERANRIES () REN—ERU LNEEEREESNIVERMIEHES REXKRRNES) ; 5L
(i) BFKE - SRHESE T FENREBRARE

ROBRSRTES L MEHERREERHIRE ©

REBBTERKRERKR > MEHEEAUAZEBNZERVFHRR - REOEIERD BE) ERFABNREZORBEER
BRED 65 RET (A TERRERKES)) A —EEEM  BRERRERBRES RIMIERIAZ BFERRER BMREHE
ABZRBNEAPRHREBRAZAES) - MIMMERKERBEESESIIMAEARER » (MEREMHR /| HEXALTZER - TRER
BEANERMIFHREGIMERERE °

MR > BFERRERBENEHZEMIREERERZT LD - NIRRMMNER I ZZER AR » (REAXZEAESH -
REVDKEAR - EFHKREEER » B T ASEEARN AR RERNRZERTEIR - AEZRDESER > IF THETROEESRE
LEGET (BEZANESRSHaE THRERR) BEARRY > BTIEEAYHR / AEXATHER - TRRETHEANRST
MERRBCE THMOES -

BT T EIRBIL LR E - REMEER > OB EUERAIRAHA o KXAMENBERRETEFRBRRBENER - A
REFIE > BIEERTR « WEKFMIRNEREZE - A2HRE (8FE) ZEFEIRRESEEERBESE -
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BEA Growth Fund

(Investment Objective 12 & B2 )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
EBURKRERRENSR  THIDLEERENR2INE
BiEs BETERETIR  TRDEEEZEEEER -
BEARERMHRAEAIRE

(Fund Information E£&# |

FundSize H&EEE
Million (HKS) B & (B7t)
Launch Date #HHH5 : 25/10/2012
NAV per unit (HKS)

|BEUEEFE (BT

12382

£ 17.1950

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEEES - B - &S 90% KRR

(Portfolio Allocation’ &A1 ° |

i3
Equity 5, 0, Bond ., oo CashdOthers - Latest Fund Expense Ratio” | . 0.95046%
BE % s 0% gepmp: 150 BEBNESMEILE |
Other Bonds S 5.3% Cash & Others* &Rt 4.6%
JPY Bonds HEfEZ 1.3% HK Equities S 2.6%
EUR Bonds BX#& &> 3.5%
U.S. Equities EEIRREE 18.6%
USD Bonds &7tf&% 15.4%
HKD Bonds B tf&ss 0.4% European Equities BUMNAZEE 12.8%
Other Equities EAZZE 9.3%
Chinese Equities FHEIAREE 21.1% Japanese Equities HABEEE 7.0%
Commentary 55

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

R RES

Fund Risk Indicators™ &% @122 1

Annualised Standard Deviation FEEIZ#E © 12.35%
4

Risk Class™ BS4R% *: qu— —
isk Class EF4R5) " Qumm—— S

Fund Performance Information® E&XKIFE K} >
Annualised Return fEEE[E13R

1 Year 3Years 5 Years 10Years  Since Launch
14 3F S5 10 & Elpava:
20.83% 0.61% 4.98% 4.46% 4.64%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 10 Elpava:d
20.83% 1.83% 27.51% 54.70% 71.95%
Calendar Year Return” BB »°
Year to Dat
2019 2020 2021 2022 2023 A
15.19% 16.22% 2.99% -18.74% 7.24% 14.29%
Top 10 Portfolio Holdings ¥ B4 &R +AEE
Alibaba Group Holding Ltd FI& B E &M 2.33%
Tencent Holdings Ltd Bé#R#R& 2.05%
NVIDIA Corp 1.41%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.40%
HSBC Holdings Plc JE& A% 1.32%
Apple Inc 1.31%
Microsoft Corp 1.29%
Meituan =M 1.26%
AlA Group Ltd &ZFB{RER 0.85%
China Construction Bank FREIZ & IR1T 0.83%

EEEE IR RE)NKARY © I BN EEROEEEYEISH LB W Al > IR
£0.3% > FIELIE R 3.3% o L3 A 4.22%0% = 4.05% > M55 82 B FARIFTE 62.7%H)
%ﬁxggg %Iﬁil BIRERMMERERIRRY > BB 2024 FRIGFRFRI AR
RSB o
BlEAER B RA T A AR \ﬂ’ﬁEﬁLﬁﬁﬁﬁmﬁ’\ﬁﬁﬁﬁﬁﬁﬁﬁ AT > B0
BITNERABRMPRERARNTEEN » DI ERESIRESE -
Bl R RERTIRIEEWBRATS © B BRI BRI R » HEER =X
TEHE3.25% ° Mﬁ@ﬂ’]ﬁ?@ﬁﬁzzﬂiﬁf [£21.7% o BUM R RIBITERT » HRIRH
BERA AR BUAR B » 1RA FSTAGEIF R RIK o
BAACEB N HFTRSS T TR S ORI BUSRSHUE © BEE I 2025
FrBSRAIZ R I » TSRS U ASR RE(IRIFE 2.9% BIRTHIKE o
SEBMYEFETES  REESENE > BFEN T —RNED

SRR ZHE > FIAERA

SERALE2025% 1A o )
SREE O A B S — AP B MRS BRI o B — A
8518 B AEAE RN FEMRTLAIINE « MR RRIETN BRI BT
W BHVA » B AERERAHHIFIER o

(Fund Information & &}
Fund Size E&HEME .
Million (HKS) && (GB7T) *
Launch Date #HBHA : 25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

(Investment Objective BZEEZ |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BETHRENEHREREBRS > AREGRTIEE
& BNTMEHERGERS -

18.02

£ 15.2497

(Fund Descriptor E£ 4874t |

Mixed Assets Fund - Global - Maximum 60% in equities

. : . RA - 185 - B 60% R
(Portfolio Allocation’ &A1’ | S
Equity Bond Cash & Others* Latest Fund Expense Ratio® | .
517% pone 436% 47% :0.94655%
BT o T menai R T °

JPY Bonds HEIfEZ 2.6%

Other Bonds ﬁfﬁ@% 6.5%
Cash & Others' & R A * 4.7%
HK Equities R 1.9%

EUR Bonds BXZ{ESS 6.9%

USD Bonds E7tfE% 26.8%

U.S. Equities EBIAREE 14.3%

HKD Bonds A7t 0.7%

Other Equities EfIIZZE 6.8%
Chinese Equities FEIARE

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

European Equities BUMNAZEE 9.4%

5 14.6% Japanese Equities B4SAREE 4.7%

BEA Balanced Fund R RS

Fund Risk Indicators' &4 E[&#1Z5E ©°
Annualised Standard Deviation FEEIZ#% © 10.50%

Risk Class™ BRI : R  m

Fund Performance Information® E&XIREk}
Annualised Return FE IR

1 Year 3 Years 5 Years 10 Years Since Launch
15 3FE S 10 Elpava:
17.57% -0.44% 3.26% 3.55% 3.60%
Cumulative Return RHE[EI%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 10 & Elpava:
17.57% -1.32% 17.41% 41.69% 52.50%
Calendar Year Return® B&EEIER
2019 2020 2021 2022 2023 | Ehoe
12.53% 14.26% 0.76% -17.54% 6.45% 10.80%
Top 10 Portfolio Holdings # B4 &R+ AEE
Alibaba Group Holding Ltd fTE B R M 1.65%
Tencent Holdings Ltd B AR 1.48%
NVIDIA Corp 1.05%
Taiwan Semiconductor Manufacturing Co Ltd 8F&AF] 1.00%
Apple Inc 0.99%
Microsoft Corp 0.96%
HSBC Holdings Plc JE SR 0.93%
Meituan @ 0.89%
AlA Group Ltd & #BIRER 0.61%
China Construction Bank FREI2 R $R1T 0.59%

FEIVAE IR RE) AR - 9 BN B HEEYEISH LB I Al » IILIE
£0.3% > FEEIE R 3.3% o K FAHE4.20%F E 4.05% > MEH T B EFRIFE62.7%HY
g%gg %E%l%ﬂ%i%ﬁﬁ?ﬁ%iﬁ%%fﬁﬂﬂ > T AR 2024 FRIBRFFRIP9BTIR
BREGEREL o

ZEEENERARAE TR RN AMIBIREE S ERMERE ) 241 » B
E?f%%@ﬁiﬁ*ﬂqlﬁ%xﬂf&ﬂﬁfﬁﬁ@& > FIRERESIR M o

BN P REVTIRIBEBIRAT S © BEBRBEIQEBD N RIHE - KEEFR X
TEE3250% o BT BAYEIEIREAEO B QIR E 1.7% o BN FIRIRITET » R ACHD
BRI BURIN B » 728 TASTRGEIIR R IRIK o

BALEB DB - RIS EMIR A0S IS BUTE MR © BEE B 2025
FRIBEREMNFFHODAZAILNN - FHIRD AL RENIRIFIE 2.9% BISRTIKE o
HARITER  SEEEHNYEFTSEY > REEEEME > BT —RMI
BEBFAEAE 20256 18 ©
FRENTE 9 BIEESMEH — RIS RMEERBIEN - BT 8B RE%HE > sJERR
BB bR RAEE E B T ERAsazis I - Eﬁﬂ?iﬂiaﬁﬁﬁ’)ﬁ%ﬁ%%ﬁ@% > FEHRTE
1L AHIAT » BRRETERTINHAER




BEA Stable Fund

(Investment Objective 12 & B2 ) (Fund Information E£&# |

To minimise short-term capital risk with modest capital Fund Size ESEEE .
growth over the long term through a higher weighting of Million (HKS) & &)
investments in global debt securities to provide steady Launch Date #tHH#A © 25/10/2012

13.68

income and a lower exposure to global equities to NAV per unit (HKS) .
provide modest potential for capital appreciation. SEMEESEGET) 13.0006

FRRELEN 2REBRFTHRR LERER 2
BRSS ARABRASTRASLD  LESBED  (Fund Descriptor B IR )
AABERMNTERG  ARMEHETREAARE

&7 e Mixed Assets Fund - Global - Maximum 40% in equities
(Portfolio Allocation’ &A1 ° | FEREAE RS A s
i3
Equity o, 40, BONd -0 CashdOthers' - o ‘ Latest Fund Expense Ratio ‘ 0047700
s 31.4% B 62.3% EopEMm* 6.3% EFHA R SRS o . b

HK Equities B 1.0%
U.S. Equities ZEIRRZE 10.9%

European Equities BUMAZEE 5.6%
Japanese Equities HZARREE 2.7%
Chinese Equities FHEIRER 7.6%

Other Equities EAAEEE 3.7%
HKD Bonds #&7tfE# 0.6%

Cash & Others' & R HAN * 6.3%
Other Bonds HAthf#E#5 9.7%

JPY Bonds HEIfE# 3.9%

EUR Bonds BXZE &35 10.3%

USD Bonds E7tf&% 37.7%

Commentary 55

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

RonViRE®

Fund Risk Indicators'® &£ R 1252

Annualised Standard Deviation SEEIZ42 © 8.68%
2 3 @ 5 6 1

Risk Class™ EEARBI °: — N )

Fund Performance Information® E&XRIRT&EK 2
Annualised Return FEEE[E#R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 10 BRI
13.77% -1.52% 1.39% 2.17% 2.22%
Cumulative Return 2FEE$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
13.77% -4.50% 7.12% 23.97% 30.01%
Calendar Year Return” B4E[E13R »°
2019 2020 2021 2022 2023 | Ygiolze

9.40% 11.38% -1.38% -16.27% 5.67% 7.16%
Top 10 Portfolio Holdings B &R+ ABE

Malaysia Government Bond 3.88% 14/03/2025 1.13%
Alibaba Group Holding Ltd 0.90%
Tencent Holdings Ltd 0.84%
China Government Bond 1.67% 15/06/2026 0.81%
United States Treasury Bond 4.25% 31/05/2025 0.79%
Apple Inc 0.78%
NVIDIA Corp 0.77%
United States Treasury Bond 4.38% 31/08/2028 0.76%
Microsoft Corp 0.75%
United States Treasury Bond 3.63% 31/08/2029 0.74%

EEEE IR RE NKARY - 9 BN EEZ O EEEYEISH B W A > IRELIE
£0.3% > FIELIE R 3.3% o SR 2 EAL 4,000/ % 4.05% > 1558 2 EEARIFTE 62.7%8)
€§¥£§§;{%§‘I§¥E%i%ﬁ%ﬂ?ﬁ%?ﬁ%%ﬁﬁﬁ? » T35 TAR 2024 G FI RIS R AR
BRI EEARA T RNER AMIVERKES N BT EERE S - 74T - Bl
BITMERABEMPRERARNTEEN - PIERESIRMESE -

B P REFTIRIEEWBIRATS © BEBREEMLH BRI - HEAEF =X
THRE3.25% c @M FEBIREIEIBMEE 1.7% © BN RIBITRT » RIRH
B AR BUAR B » IRA FSTAGE IR R RIK o

HAKEENIAPTRSS » IS X MRS E 80 RBCIBIE U EMIAR - BEE B 2025
FEAIBERBNNFRBODAZIIEN - st IRE AR RERIFTE 2.9% BIRTIKE o
BARITER > ARHEDNYEFSEY  BEEEENE BT —RME =
BESSAETE20256F 18 o

FRENTE 9 BEESMEH — RIS RMEERBEEN - B— TS ENRHRZH > FJiERA
HIBHIE BRI E EER T RRAazUB I - BRRISEENARERE - BT
L BHIAT » BRRETERHHNHAER

BEA Global Equity Fund

(Investment Objective 2 & E1Z | (Fund Information & &}
To provide investors with long-term capital growth FundSize ESHEEE . 26.83
through investing in a diversified global portfolio. Million (HKS) && C&e) =~
BARENSTICRREEES > AREERMERES  Launch Date BN © 25/10/2012
e o NAV per unit (HKS) .

sHfAESE i) oo

[ Fund Descriptor Es 188l ]

Equity Fund - Global
REES - BIK

(Portfolio Allocation’ &A1’ |

: Cash & Others* Latest Fund Expense Ratio® ‘ :
Equity B2 95.0% 5.0% ‘ R 10.93287%
iy T mERmm' T BEBESET R '

Cash & Others® I R i * 5.0%
Other Equities EAZZE 3.7%
Asian (ex Japan & HK) Equities 8.9%
DB~ EBRINKRER
HK Equities &M 0.2%
Japanese Equities BABEZE 4.8%

U.S. Equities EEIIEEE 63.7%

European Equities BUMAZEE 13.7%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose
more than expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from
4.22% to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs
report, rate market is pricing in fewer rate cuts for the rest of 2024.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into
2025. The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet
expectations, with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated
a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size
of stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

RoIRKIRERE

Fund Risk Indicators™ &4 @M ZE
Annualised Standard Deviation SEEIZ#E2 © 15.99%

Risk Class™ B3 umm— E—
isk Class™ EI37) " QU I

Fund Performance Information® &£ XREK »
Annualised Return FE LR

1 Year 3 Years 5 Years 10 Years Since Launch
15 3F S5 10 Elpava:]
31.93% 8.50% 11.92% 9.05% 9.20%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 10 BRI
31.93% 27.72% 75.64% 137.80% 186.14%
Calendar Year Return® E4EER
2019 2020 2021 2022 2023 Yl

21.90%  1562%  17.94%  -17.78%  21.00%  19.76%
Top 10 Portfolio Holdings #E4AAE R+ K&EE

Apple Inc 4.71%
Microsoft Corp 4.29%
NVIDIA Corp 4.23%
Amazon.com Inc 2.55%
Meta Platform - A 2.12%
Eli Lilly & Co 1.36%
JPMorgan Chase & Co 1.33%
UnitedHealth Group Inc 1.27%
Walmart Inc 1.03%
Berkshire Hathaway Inc 0.98%

EERVAEIR RBDKARY « 9 RN EEZ O HEEYEISY LB > 1B
B3R 0.3% » FILEIE R 3.3% o SRFEFAUL4.22%P& = 4.05% » 55 B2 BRRIFE
62.7%BIRENIKT - FEEXEEARERTIME RS RIRRYF > HIHTAR 2024 FF
BRI BB S REHR &R o

Bl o RERTTARBHLBIRAT S  BE BRI EMCE BB RMNPE - FEE
FIERTHEEI% R @HFEBIREEIBMIEE 1.7% © BUM P RIBITE
T2 ARIRBVEER 7 AR BRI BUE » (8B TR REIF K o
BAEESNAFTRSS » BIEEFRBEN CIPIEBOGE MR - BEEH
2025 51 T ERHE I F IR RIZ At R E WAL RETRIFE 2.9% 8
FEEBMYERATRE > SEREEMNS > 1R
BTN —RINEPTAEBEFE2025F 14

FRENTE 9 BIERSMEH — RGBS ERISIEN - B —TRRRHE%H > 715
RIPEBHIIE RS EER T R8I - BN RISIE IR BRI -
FEsHRTE 11 BAAT » BRRAERERTHREER ©




BEA Asian Equity Fund

(Investment Objective & B2 | (Fund Information E£&# |
To achieve long-term capital appreciation within a FundSize E&HEEE

controlled risk/return framework through investing Million (HKS) B & (B7t) $9.48
mainly in Asian (ex-Japan) equities. Launch Date #HHH] : 25/10/2012
FRTERENREMN (BERIN KR TRBEERES NAV per unit (HKS) - 15.9314
BIEHER > RELHRERERFENIEE SEMEERE CBT)

(Fund Descriptor E&$aAL it |
Equity Fund - Asia ex-Japan
(Portfolio Allocation’ &A1 ° | BRES - DM (BAR)

Latest Fund Expense Ratio®
BT HIRE SRt

Singapore #0% 0.9%
United Kingdom Z£E 0.3%
Macau P9 0.1%

Cash & Others* &R EAM * 1.9%

Asian ex-Japan Equity o Cash&Others' 0
o (Bxizsh) BE 981%  mepmps 19%
Canada MNEX 1.3%

Indonesia ENfE 1.8%
Philippines JE2E 2.4%
Hong Kong &7 3.2%
Australia B 3.3%
United States £E 4.5%

South Korea #8El 6.8%

} 1 0.96293%

China #FE 35.6%
Taiwan &% 15.6%

India EIEE 22.4%

(Commentary #¥

Asian equities are attractively undervalued at 12x forward Price to Earning Ratio with expected earnings growth
of 14%. Benefiting from increasing domestic consumption, disciplined infrastructure capex, robust tech demand,
recovering exports and improving tourism, Asian economic outlook remains solid at 4-5% for 2025 and will
continue to grow faster than the rest of the world. The recent combined easing package of China on monetary
policy, housing policy and equity market supportive policy may uplift China and Asian equity markets for further
gains should the policymakers turned decisive in its forthcoming stimulus.

Technology exposure in artificial intelligence (*Al") is a multi-year theme, broadening to other Al-related sectors
such as data center, memory, semiconductor, liquid cooling, electrical transformer, power grids as well as pending
Al-powered personal computer and handsets.

BEA Greater China Equity Fund

N VAN===)
RooIREEE
Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#E © 15.34%
. b o b 1 2 ] 4 5} [ 6] 7
Risk Class” BIE4 5] o I

Fund Performance Information® £ XIREK *
Annualised Return £EEE[E13R

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 54 10 [S)pava
25.37% -1.49% 5.68% 4.02% 3.98%
Cumulative Return EFEEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 Elpava:d
25.37% -4.40% 31.80% 48.28% 59.31%
Calendar Year Return” BB »°
2019 2020 2021 2022 2003 Eioize

1827%  30.01%  -4.33%  -2421%  4.82%  19.23%
Top 10 Portfolio Holdings #E#H&A+AREE

Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 9.13%
Alibaba Group Holding Ltd T2 B E£ME 4.67%
Tencent Holdings Ltd B AR 3.50%
ICICI Bank Ltd 3.12%
Power Grid Corporation of India Ltd 2.80%
SK Hynix Inc SKi@A+ 2.46%
Meituan =M 2.27%
International Container Termin Bl EABREIBARFS A F] 2.06%
Bharti Airtel Ltd BFEBEHRAF 2.00%
NEXTDC Ltd 1.91%

MRS IR S MR > FEETHRER 1265 RIRRIERA 14% < 2wl

TR BENERRMEARZ  BIBRRER « HORAMREZES
& MK REAE 2025 FRIFEE - WG R EE4-5% » TR @RI TE
FEMMSILRB R o PEGKTHELNEBER « EEBRMRH I FBEN
RERRTERERRIRFEMENRAE—F Lk o
ATEESENRITE—EZENEE > LiRES ‘ﬁ?@iﬁ)\l%’“&*ﬁﬁﬁﬁ’ﬂﬁ
¥ QIMBEEPO - LB  FER RS RM - BEES > DUR B
LA TE AEAERREN I E A BBREA 1% o

(Investment Objective 2 & E1Z | (Fund Information & &}
To provide investors with long-term capital growth FundSize E&HEE . 2289
through exposure to the Greater China equity markets. Million (HKS) &8 (#7t) =~
BBRERATERETS AREERMRPEALE o Launch Date #HEH; : 25/10/2012

NAV per unit (HKS) - 18,6323

SEUEEFE (8T

(Fund Descriptor E&:$aR. it |

Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation® BEAEE N’ )
Greater China Equity 96.9% Cash & Others* 31% [Latest Fund Expense Ratio’®

RPERE RekHfh* SR SRS

Health Care f2EE#IE 1.7%
Cash & Others' B R EA * 3.1%

} 1 0.96133%

Materials #7#} 1.8%
Energy BEIR 2.7%
Real Estate BHIE 4.2%

Consumer Staples AFEHE R 5.5%

Industrials T2 5.7% Information Technology

BRI 29.9%

Communication Services
BARTS 12.6%

Consumer Discretionary

Financials &&4 15.0% JEMSBHER 17.9%

Commentary 5%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market.

Our view on technology sector in Taiwan remains constructive, as we see secular growth outlook on artificial
intelligence story is still promising and recovery of the technology cycle remains on the right track.

Fund Risk Indicators'® &4 Ef@aiZsg
Annualised Standard Deviation SEEIZ#EE | 24.66%

Risk Class™ EE4RH] *°: —1 . —

Fund Performance Information” £&XIF&E K »
Annualised Return £ E[EIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:
22.58% -5.32% 4.58% 4.94% 5.35%
Cumulative Return R2FEEIR
1 Year 3Years 5 Years 10Years  Since Launch
14 35 5% 10 4 [S)pavaE
22.58% -15.12% 25.08% 61.99% 86.32%
Calendar Year Return® [B4E[E3R »°
2019 2020 2021 2022 2023 Yol

21.84% 36.99% -3.90% -26.34% -6.61% 23.03%
Top 10 Portfolio Holdings ¥ &4 &R+ AZE

Tencent Holdings Ltd AR 9.02%
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 8.95%
Alibaba Group Holding Ltd TS B R 6.02%
Meituan =@ 3.05%
Hon Hai Precision Industry J&/&#&% L3 2.43%
Mediatek Inc Bfg5Hl5 2.40%
AlA Group Ltd &ZFBIRER 1.96%
China Construction Bank FREIEER1T 1.64%
JD.com Inc REEM 1.52%
PDD Holdings Inc #f2 2R AF] 1.29%

PEITES BERIMEH — RGBS ERBIEN - B— %—s%E’JE%Fﬁﬁ%F’
FIAER BB HIIE RIUET B EER TRHRIBIIY - BUA R M
& o MAGEE—D UM BT BB 53t E T 35 DUR BB A o RARSRUAS ?*‘EmE’]
AEERE BARE L BYNEZEARRRASERZEGTARRAT R
REPERTHIFEER o

HFINAE T &R R E - .7%3["21?3313%/\1%ﬁEE’\JEﬁﬂiﬁéﬁﬁﬁﬁﬁ?%%
B MXMTERRNERD RN ERNEE




BEA Hong Kong Tracker Fund

RO EABHEH

(Investment Objective 12 & B#Z ) (Fund Information E&&#} )
To provide investment results that closely correspond FundSize ~E&HEME . 1867
to the performance of the Hang Seng Index. Million (HKS) B& (870) *
BB IR RS2 B AENE o Launch Date SEHiER] : 25/10/2012
NAV per uniE(HKS) - 12.5052
SEWNEEFE B

[ Fund Descriptor E 485l ]
Equity Fund - Hong Kong

(Portfolio Allocation’ REAE D’ ) ERES &4
Tracker Fund of Hong Kong g 4o, Cash&Others* . o Latest Fund Expense Ratio® . .
REHES 98.4% BeREm 1.6% RS S R 3 0.70010%

Materials #7#} 1.0%

Health Care f2ER=EI2 1.7%
Consumer Staples AT HE R 2.8%
Utilities AFE2 3.1%

Industrials T# 3.5%
Real Estate Bt ZE 4.5%

Information Technology E&flFHE 5.0%
Energy 8EJR 5.1%

Cash & Others* B R EA * 1.6%

Financials && 31.5%

Consumer Discretionary
o . FEREHER 27.2%
Communication Services #BsBR 12.8%

Commentary ¥

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

Fund Risk Indicators'® &4 & fiZ:g
Annualised Standard Deviation S EAZ4ZE | 26.98%

Risk Class"® ES 40 o -
isk Class™ BR/RA) " Cum— -

Fund Performance Information® &£ XREK »

Annualised Return £EEE13R
1Year  3Years®  5Yearsf®  10Yearsf  Sincelaunch BRIIE
ThisFund &£ 22.17%  -2.28%  -1.79% 1.64% 1.89%
Index 58 23.95% -1.26%  -0.77% 2.76% 3.38%
Cumulative Return 2FEEIER
1Yearff  3Years# SYears®  10Vears®  Sincelaunch BRIE
ThisFund &£ 22.17%  -6.68%  -8.64%  17.68% 25.05%
Index 58 23.95% -3.73% -3.78%  31.23% 48.61%
Calendar Year Return” B4R »°
Year to Dat
2019 2020 2021 2022 2023 Yexiolae
This Fund &% 12.09% -1.61% -12.59% -13.30% -13.30% 27.21%
Index 158k 13.04% -0.29% -11.83% -12.54% -12.54% 28.98%

Top 10 Portfolio Holdings # B4 &R+ AZEE

Alibaba Group Holding Ltd FTE B E M 9.03%
Tencent Holdings Ltd Bé=£ERS 7.73%
Meituan &M 7.69%
HSBC Holdings Plc JE SR 6.81%
AlA Group Ltd &ZFBIRER 5.93%
China Construction Bank FREIZ & IR1T 4.84%
China Mobile Ltd FREIFEh 3.44%
Xiaomi Corp /J\KEEM 3.00%
Hong Kong Exchanges & Clearing &#3 7 Ft 2.99%
Industrial & Commercial Bank of China Ltd #PEI TR1T 2.76%

PEITE9 BERIMEH —RIEBMEERIBUENR - E— TS B0 EZHE
FIAER BN 1B )1 RIGAR A B A EAR TEREISRIB Y)Y - BUA BB F1E
&0 WARGEE D UM B DB B E 5 DU B BR AR o RARSRIBIEIER
AERE MREILAVNEEARRERASERLZET AR AN BF
AEPERTHPIAER o RHERNRENEER EETHEN > SRMNE
IEEATIS R EN ROmEN LRI o

BEA Global Bond Fund

(Investment Objective R EE1Z | (Fund Information E&&#}

To provide investors with total investment return over the Fund Size E&EEE .

medium to long term through investing into a diversified Million (HKS) & (&) e
range of global bonds. Launch Date #H{HH7 1 25/10/2012
BBRENZTLIRES » RREERUPHERRPE NAV per unit (HK$) - 95808
F2ElER o SEUEERE (BT

(Fund Descriptor & 487 it |

Bond Fund - Global

(Portfolio Allocation’ AN’ | EE R
Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 98.3% Papamt L% B AR R R L ° $0.91811%

Cash & Others' & R EHA ' 1.7%

Other Bonds EAthf&#% 19.1% USD Bonds X7t 51.3%

JPY Bonds HEIE# 7.6%

EUR Bonds BXZ& &35 20.3%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September
rose more than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Labor market data
was upbeat in September, with a surge of 254k in hiring. Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is
pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher
than expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may
support bonds. We remain slightly overweight in duration and will look to add duration on dips.

RoIRKESEE

Fund Risk Indicators'® &4 & fiZ:g

Annualised Standard Deviation S EAZ#E= : 7.63%
1 2 3 | 5 6 7
Risk Class'* EIR4R5) ' cumummm, I

Fund Performance Information” 4 XREK »
Annualised Return £ E IR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 105 Elpavai
8.07% -4.53% -2.60% -0.47% -0.36%
Cumulative Return 2FE[E#R
1 Year 3Years 5 Years 10 Years Since Launch
14 3 5% 10 BRI
8.07% -12.99% -12.35% -4.59% -4.17%
Calendar Year Return® EEEHH
2019 2020 2021 2022 2093 ST

549%  7.10%  -592%  -1628%  372%  1.08%
Top 10 Portfolio Holdings #B#&R+AEE

Malaysia Government Bond 3.88% 14/03/2025 2.17%
China Government Bond 1.67% 15/06/2026 1.55%
United States Treasury Bond 4.25% 31/05/2025 1.52%
United States Treasury Bond 4.38% 31/08/2028 1.45%
United States Treasury Bond 3.63% 31/08/2029 1.42%
United States Treasury Bond 8.75% 31/10/2028 1.32%
United States Treasury Bond 4.00% 15/08/2042 1.27%
United States Treasury Bond 5.00% 31/08/2025 1.26%
Japan Government Bond 0.10% 20/03/2030 1.25%
Indonesia Treasury Bond 9.00% 15/03/2029 1.17%

FENVEEIR R NKARY - O BHFERLHBEYBIEY EABLIRE -
IRELIZR0.3%  BILEIE R 3.3% o SR HEFHHUL4.22%[F £ 4.05% » M5 BB B
FRIFTE 62.T%HIR TN - FEEZEBREBMMERERRRY > TIHEA
2024 FFRIERFF MBS REGR R
FEREVERARETANNRAGHEREESNRAMEEES - A
M BRI RIRBEAEM DRGSR BT RE N » SIEDESFRERE -
HPEEEIA ERSIRIGE » WEERERIEMNFRA




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REGHEERTES (MMARERTESR)) T NRREMREEANRE - RANARERTESU A FNRESERRTIERENAR - ARERTESUAIZEESHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective & B2 | (Fund Information E£ &k |
To achieve a minimum rate of return while maintaining FundSize E&&EEE . 2414
stability of the principal amount invested. Million (HKS) B8 (E7t) =~
U REASIEEE 2 FR » @R—E 2[R o Launch Date #EHEHA : 25/10/2012

NAV per unit (HKS) .
sefEeE e 0

(Fund Descriptor E&$aAL it |
Money Market Fund - Hong Kong
(Portfolio Allocation’ &A1 ° | ARDHES - &8

4 Latest Fund Expense Ratio®
gﬁ;‘éﬁ}gﬂ“ 41% Deposits 2% 95.9% [ 3

N T AT } e

e .
Cash & Others' &R EM * 4.1% Deposits 777k 95.9%

Commentary 54

Hong Kong Interbank Offered Rate trend down at the beginning of September and bounce back on the back of
stronger Hong Kong equities and going into the golden week on tighter funding. Hong Kong Monetary Authority
aggregate balance remain at the low level but increased slightly to Hong Kong dollar (*HKD") 48 billion. We expect
HKD currency to largely follow Offshore Renminbi Business sentiment and Hong Kong stocks momentum. We
continue to see the gap between HKD rates and U.S. dollar rates as local HKD asset demand remain robust.

ReERRTES’

Fund Risk Indicators'® &4 & fiZ:g

Annualised Standard Deviation fEEIZ#5% © 0.48%
2 3 4 s

Risk Class™ EEARBI °: oEm—— i

Fund Performance Information” E&RIFE K} »
Annualised Return O3
1Year F  3Years® SYears® 10Yearsf  Sincelaunch BRI
ThisFundZ8&  3.66% 2.17% 1.54% 1.13% 1.02%
PSR® 0.87% 0.50% 0.30% 0.17% 0.14%
Cumulative Return 2FEEER
1YearfE  3Years® SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.66% 6.66% 7.92%  11.92% 12.90%
PSR® 0.87% 1.50% 1.52% 1.67% 1.69%

Calendar Year Return® E4E[El#R
2019 2020 2021 2022 2023 "ERPEe

This Fund &% 1.16% 0.66% 0.02% 035% 3.49% 6.28%
PSR® 0.10% 0.00% 0.00% 0.08% 0.76% 0.65%

Top 10 Portfolio Holdings #ZE4 &R+ AREE

Deposit in China Everbright Bank Hong Kong Branch B AR TR 8.89%
Deposit in China CITIC Bank International Ltd #{58R4T (BIFR) 7k 8.76%

Depositin CMB Wing Lung Bank Ltd $B# X F&R1T/ 8.70%
Deposit in Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#RITIERN 8.65%
Depositin Industrial & Commercial Bank of China Asia Bl T #$R/777:% 8.43%

Deposit in China Construction Bank Corporation REIEZRITER 8.35%
Deposit in Credit Agricole Corporate and Investment Bank Bl A BIER(TER  8.30%
Deposit in DBS Bank (HK) Ltd £ RR1T(FH)EM 7.55%
Deposit in Dah Sing Bank Ltd A#fsRIT/E= 7.29%
Deposit in Sumitomo & Mitsui Banking Corporation =H{F & $R1777: 7.15%

ERRTAERFRSENANTE > BEESERTERNESAPHESRR
MR - EESRERENRMBRIRERTEKT  BIRMIBE480EET
HAEHETER R EERERF ARBNBEENEERENE S - HAIRR
BB R AR RRER - ABAMBTEENRRIMARY

BEA Core Accumulation Fund’

[ Investment Objective & B2 ] [ Fund Information %%’éﬂ]
FundSize E&BEME
Million (HKS) B8 G&7T)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

FEAEEFE (BT)

(Fund Descriptor E& a7 it |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
; - - RAEEES — BIX —ARRSHREERRS(L
(Portfolio Allocation® &A1’ 65% (BRI h h

To provide capital growth by investing in a globally
diversified manner.

BBIRIRDHIRE - BUEBREAER

1240

1 16.4190

. Cash 8 Others Latest Fund Expense Ratio® | |
Equity B&2260.6% Bond &% 37.7% mapemt 11% [E.Eﬂ&gﬁa,\] N T :0.83646%

JPY Bonds HEIESH 2.9%
Other Bonds Efhif&35 7.3%

Cash & Others' & R HM * 1.7%
HK Equities HEME 0.1 %

EUR Bonds BREE & 7.8%

USD Bonds =7t 19.7%

Other Equities EAMAEE 8.1%
Japanese Equities HARRZ 3.1%
European Equities BUMAZZE 8.7%

Commentary 57

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

U.S. Equities EBEIMREE 40.6%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: The 1-year annualized return outperformed
the return of the Reference Portfolio by over 2% mainly due to positive asset allocation and security selection of the underlying APIFs.

RDRORBEEE

Fund Risk Indicators™ £ E 1250
Annualised Standard Deviation FEEZ#ZE © 11.70%

_ N 1 2 3 4 6 7
Risk Class" ES#4RR " uumm—m— ,
Fund Performance Information” E&&KIFEK *
Annualised Return £ E 3R
1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5 108 BRIE
This Fund & (a) 2265% 4.30% 697% NATER 6.83%

Reference Portfolio 2S£ £ &4 S (b) 20.21% 328%  6.24% NATER 6.22%

Difference’ £ ° (2)- (b ]
e mrsdal) 24 12 073 NATER 06l

Cumulative Return RF&[CI#R

1Year 3Years  SYears  10Years Sincelaunch

1% 3E 5E 0E  BRIE

This Fund A& 22.65% 13.46% 40.05% NATER 64.19%
Reference Portfolio 2% EHE  2021% 10.17% 3537% NATER 57.22%

Calendar Year Return® E4EEIHR

2019 2020 2021 2022 2023 "giobde

This Fund &£ 16.31% 12.65% 9.45% -16.00% 14.58% 13.02%
Reference Portfolio £ &£ E44 17.03% 12.06% 9.43% -16.32% 14.03% 11.06%

Top 10 Portfolio Holdings #Z#H&R+AEE

Apple Inc 2.94%
Microsoft Corp 2.68%
NVIDIA Corp 2.64%
Amazon.com Inc 1.59%
Meta Platform - A 1.32%
Malaysia Government Bond 3.88% 14/03/2025 0.86%
Eli Lilly & Co 0.85%
JPMorgan Chase & Co 0.83%
UnitedHealth Group Inc 0.79%
Walmart Inc 0.64%

EEIRAEE REBNKARY © 9 BHEEZOHEEYEER EFHEH A - IBEIER03% 0 [
EbiE R 3.3% o REFEY4.22%4E 4.05% » TIHBHS FHE 62. 7% B3R TR - FEE EEER
ERMAFBERRRY > HIHF 2024 FRIBFESRAPETRE REA &R
XERBAEERDRE PAXERAMNBERES N RAMERES o 247 BRI THEEA
B RERARNTREN AR ESFRMHE o

BUNRRIBITRBEMBRAN R B BRDENCHBERORMTM > BEEHETHE
3.25% o BAT@ M FELBARETE 9 BB IEE 1.7% o BUMPRIFITRT » RIRHVBUERS AR BUAR B
# 0 SR E TRV RRAE o

BAEEE N BFTASS » RIS EMRES £ 0V IR ARSI IEBUE MM - BEE B0 2025 FATRER
ABINFRAVSDAZHIRNN - FHREWAIR RERRFE 2.9% BIREIKE - BAIRITER » BEE
SEHMYET SRR  FEEZEINE » MFRA T - RMEFIAEREE 2025618 -

thEl1E 9 B RESME L —RIEMAEERISENE - S — TS EHNRBMRH  AERBHEsIEE
TBARANE A EAE T RRROSRZLEEINE - BINRIAGEMA AASRIE - FBEHRTE 1L AYAT » BRAED
BT BIRHARER

FELRUASEREMANEAERER " WU 1 FHHH > BRERREEERER
EHNEELERERRIRSE > AEZESHNFECEEREN S EMEBHE 2% °




BEA Age 65 Plus Fund’

R 65 mEES

(Investment Objective REE1Z |

To provide stable growth by investing in a globally
diversified manner.

BBRHKOBIRE - AMERRRTEER -

(Fund Information E£ &k |
Fund Size %ﬁﬁé_@ - 9.99
Million (HKS) B8 (&) =~
Launch Date #HHEHEA : 1/4/2017
NAV per unit (HKS)
SEBEMNEEFE (BT)

(Fund Descriptor E&#am it |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARESHREERESL
25% (BIENIRIKARER)

£ 12.0106

(Portfolio Allocation’ &A1 ° |
Cash&Others* [

Latest Fund Expense Ratio®

Equity BRZ21.0% Bond &% 78.4% EFHA R SRS o °

mepf 0%
Other Equities Efti&Z 2.8%

} :0.85153%

Japanese Equities BAB&E 1.1%

European Equities BUARZE 3.0%

U.S. Equities EEIRREE 14.1% USD Bonds E7tfE%F 40.9%

Cash & Others® B R EAh * 0.6%
Other Bonds Effif&35 15.2%

JPY Bonds HEI&ES 6.1% EUR Bonds BR#(EZ 16.2%

Commentary ¥

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &< & M2
Annualised Standard Deviation S EIZ#EZ : 7.55%

3 4 5 6 7
Risk Class™ EERARBI : o

Fund Performance Information” E£XIFE K
Annualised Return E£ERIHR

1Year 3Years  S5Years  10Years Sincelaunch

15 kE:3 3 0F BRIE

This Fund & (a) 1263% -0.53% 127% NATER 2.47%

Reference Portfolio 2% &EMA (b) 11.46% -1.07% 0.88% NAKER 2.07%

Difference’ & ° (&) - b .
P EREM,  1m om0 waRER 040
Cumulative Return 2 @R

1Year 3Years  SYears  10Years Sincelaunch

15 kE:3 3 0% BRIE

This Fund 2&& 1263% -1.57% 6.50% NAKTEE 20.11%

Reference Portfolio 82K ERE  11.46% -3.17% 4.45% NATER 16.65%

Calendar Year Return [E&EEH

2019 2020 2021 2022 2023 'gibEe

This Fund &% 10.01% 8.04% 0.82% -14.39% 7.51% 5.62%

Reference Portfolio £ & &S 9.63% 8.21% 0.71% -14.94% 7.22% 4.88%

Top 10 Portfolio Holdings & &R+ AEE

Malaysia Government Bond 3.88% 14/03/2025 1.75%
China Government Bond 1.67% 15/06/2026 1.25%
United States Treasury Bond 4.25% 31/05/2025 1.22%
United States Treasury Bond 4.38% 31/08/2028 1.17%
United States Treasury Bond 3.63% 31/08/2029 1.15%
United States Treasury Bond 8.75% 31/10/2028 1.07%
United States Treasury Bond 4.00% 15/08/2042 1.02%
United States Treasury Bond 5.00% 31/08/2025 1.02%
Japan Government Bond 0.10% 20/03/2030 1.01%
Apple Inc 1.00%

EENEERRBNKARY 9 BNEEZHEEYEIEH EFHBH A - IBHEIER03% 0 [
EEIE R 3.30% o SREEZAE4.229E E 4.05% > 55 B2 B RREFE 62. 7% I3 T/ o BEEEEEAR
ERFIFERERIRRYF  HIBEA 2024 FRIFEFRERBTA S RBG &R ©
XEEEERARA TSR AGHBREESN RPMEERES o 247 » BIHERTXER
EAPREEAMNTREN > SREAESFIRESRE o

BN REBITRBEHLBRATSR  BEBRISACEBANBN ML REEREXTHE
3.25% ATt EEBIREE I BIAMEE 1.7% © BUNFRRIRITRT » RIRMIBUER A MRFBURF &
0 BB TRS ALK o

BAEHE AFTRGE » 5E XM AR E AR CIBISBUTRMMIE - BEEHH 2025 FRIBER
EINFRRRABZAIEN > SRS WAL RFM IR 2.9% BISRTHIKE « AAIRITER » BIEH
EBNYERSTES  RE@ESENE > WA L ATREEFETE 20254 18 ©

REITE9 BEEIMEL — RIS ERIBUEN - E—FEENREZH  PIAERPEHEFIER
m&gﬁ%g%ggﬁmm@mﬁ o RIRRIBISHERVAARIRE » FESTRTE 11 BIIAT » BRIREH
ERRHEIRERRER o

FEERRSEREMANBAERER’ | TER




Remarks fffst
onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REX | REAARAE FOA RO (£50) ARAT

Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

EROR  REHEREEERRATKRERT (E58) ARAR

1a

1b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requ|red to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

ESREBECEUFEREEZRT HBEEREBEZETHMEERD > BT 3F 21RBEREAHE D EESHMIARE ;&%%tﬁ% @EEIE’J%%EHH D3 > BIEZA
B RS EREE o D B FEREZHRDHER BERERADSS R RER -

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BERHESHERES ?EEQE%E’JW%%%HB 50 0 B AL TEE AR éj BEF—ERBERS] o
Risk Class @ BRARA! Fund Risk Indicator £ E1Z:0
Equal or above 1B Less than /Dt

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been

reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further

details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. N

HBM&B‘JHH%@%?\&“F% ST Ai@%%&ﬂq <<§§F%Tx E2weral) FgE jtik‘““érﬁ"*% SERERTER §ﬁmn 'B] o D BB EBERS G TS -
LR HESE o SRS 0 EEERNR  WERMAKNEREAES > F2RRE (@RES) 22 utitJE’J%iF% B Tl

2a Performance |nf0rmat|on of the constituent funds will begresented only if they have investment track records of not less than 6 months.

MAEEVAEERD ERKETRALCHE > HE2VFERITEN -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERFON1E > ZESEBFLRGLUEHHEZBEFFEE °
The Fund Expense Ratio ("FER") is up to 31March, 2024. It i |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT EXBE2024F 38310 c IRHESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂ%@ﬁm?%ﬁﬁfﬁ » QAR EZESNESMASRLE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAALIENTURTBWRUARNEERE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduct|on Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund

performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 ril, 2022.
%ﬁ?ﬁﬁ#ﬂ%E’JEﬁH&WET ( ) i }DB$§E/¥EH&HY g (— ) ?Dﬁ%ﬁiﬁﬁﬁﬁ EPE@ELLH&(HE 202E4H1 B2 RORESRTEESRAAT JD ) gk
SRS B AR S Ak R P R A0S E o 00 E B1HE" %EE%@F%@T%%EW&Z%&E%?Dﬁ%H&E““‘EE‘Y (D) BRI (—) > i

2022554 Al Btﬁﬁ%z%%ﬁ{ﬂsjﬁ&ﬁﬁﬁfﬁe&H?%@&H&%Bﬁ%g °

%gg@t‘%ﬁ—r%%ﬁ%%ﬁ BIATERESRREREFUFAEURMBEREREN > Bt > B8 ENESRBEEL AR H2022F4 B 1 HRRWERERBINGRT %
Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note- |ssu|n§ banks in Hon? Kon? on Hon Kong dollar savm%s account with deposit amount of $120,

JE%%%%?F‘JTTE%@%JIi/\fs%utz' HEEHEHRAMMAE - ZAXZ=REBNEDIRTBEHEE R0 12 80EFRE9F) T7}<:FZ:F1’J§5( °

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.
DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. e o .
&ﬁmﬁﬁm EEXE AR ‘ET/%WT’Fﬁ&é%}%E’Eﬁfﬁﬁit FEMREEMICE 2 - MEEDRERIRER E%ZKL EE{ 1B WItFEi‘E S EREIEREERE
Atk EIABEAM - SIS AFREREEIZNNE » HARR #ﬂ&rﬁéﬁﬂﬂ%ﬂﬁ%ﬁ%/ @Z?ﬁ%m} S R E RN - N
RS ﬁﬁ%—ﬁ%i@ﬁﬁﬁ NIﬁSZj}%% ’ % DRLRIEEE (MEOREES)) KRR oo mEEE (F65ﬁ1§§$ﬁ 2 E@JEBZE%&F ?'J?&ﬁifﬁ AE’JT
BRE o B REE SR AR SRR 60%#&%315%@@ fdAR (A : DR EER) - m
R65mBREE Y MNEE AR RE S 50 %2 64 R PBSEL AR 0 > REIEa0 A AR ERERE

=L
HI&EF:;TEH%%%DIT@ REEEEER N RS ERETIRE (MIFERTERR BRI —EM) BIME - 2AM > ARKERREIFER R ERRNE R AT - HEERER -
BREFE  BEESSE  ARRERGTRYIX RS  BERARER » RFDSRNERES » #2RG @@F%) FE5tE Eﬁ%ﬁ%ﬁﬁut SREAE o

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2

019.
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SERBHAEELFIR » MINE K= T8 2 O1IE§} o

Due to rounding, the total allocation | may not add up to exactly 100%.

EIA TS A RIR » D HREABE IR SR 100% o

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

%

Bank of East Asia (Trustees) Limited).
FHEGTAUSTER LR - BB ARTIRITABWWW.hkbea.comTEEIHERT (BfFE) 2R (HRIRIT (G5E) ARAREF) RRNEEESHE o

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

H

SRBRLETANEE > REE FEEALEER  MBRENRENEER

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton Road, Kowloon Hon
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (BRI ((550) BRATIENE) N
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BEA (MPF) Industry Scheme Fund Fact Sheet

HE (BHS) (TEHBIESEE

As of & F 30/09/2024

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.

BEEFH!
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y Scheme) Growth Fund

g (175518 B RE

(Investment Objective & H1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
FEBURKKRERRENSR  TASDLEERENR2NE
BRs EETERETIR  TRPEEHZEREEERN
BEARERMRAEAIRE

(Fund Information E£&#

FundSize EBE&HEME
Million (HKS) &8 (GB7t)
Launch Date #:HHEH] : 1/12/2000
NAV per unit (HKS)

SENEEPFE (Bm)

:3,286.51

126.5615

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 0% KRR

((Portfolio Allocation™ B &AE & 16 °)

Latest Fund Expense Ratio®

Equity
" SRR SRtk

i Bond Cash & Others” ‘ 1 1.41179%

B 23.8% BeREM* 3.7%
Cash & Others® B R HAN * 3.7%

Other Bonds EMIfEZ 3.3%
JPY Bonds HE&ES 1.3%
EUR Bonds BX#1&% 3.5%

HK Equities & 3.4%

U.S. Equities EEIARE 17.9%
USD Bonds E7tfE% 15.3%

HKD Bonds B7tfE# 0.4%
Other Equities Eff1fZZE 8.5%

European Equities BUMNAZEE 12.8%

J Equiti G2 6,60
Chinese Equities TEIRREE 23.4% apanese Equities B2k o

Commentary 51

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

Fund Risk Indicators™ E& R MAZEE
Annualised Standard Deviation FEEZ#EZE © 12.71%

Risk Class™ Ei4R5! = —

Fund Performance Information® £ XRIREK *
Annualised Return £ E[E13R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
19.35% -0.31% 3.71% 3.48% 4.18%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
19.35% -0.94% 19.96% 40.78% 165.62%
Calendar Year Return® BEEIER *
2019 2020 2021 2022 2023 oD
14.18% 13.87% 1.12% -18.05% 5.62% 13.56%
Top 10 Portfolio Holdings #&E#HE A+ AEE
Alibaba Group Holding Ltd f 2B B4R 2.28%
Tencent Holdings Ltd B&&T#ZR% 2.01%
Meituan =@ 1.49%
Apple Inc 1.29%
NVIDIA Corp 1.29%
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.25%
Microsoft Corp 1.22%
HSBC Holdings Plc JEE ¥R 1.09%
China Construction Bank FREIE&IR1T 0.93%
AlA Group Ltd ZFBRER 0.75%

EENVEER RE NRARY ° IBNERZHEEYEISH B - IRILIE
£0.3% > EELIE & 3.3% o K3 A 4.220%0% X 4.05% > M55 812 BRI 62.7%89
%éﬁ:ﬂgﬁf Bﬁ%%@ BIRERFIMEMERIRRY > HIHTER 2024 FRIGFRFRIAIBTR
ES &5] l%%%‘ﬁ%@wﬂ%%Qﬁﬁ@%ﬁﬁ%ﬁﬁ%ﬁéﬁﬁﬁﬂﬁﬁﬁﬁ@ﬁ o ZATM - BN
%ﬁﬁ@%ﬁ%*ﬂﬁliﬁf%ﬂ%&ﬂﬂiﬁi‘\i > FIAERESFR IS o

BN P RIRTIRIEE BRI S © B BRSNS %&Eﬁfﬁuﬁﬁ ) REEER
THRE3.25% c TEMFEBIREIEIBMEE 1.7% © BN RIBITRT - RIRH
BER A AR BUAR B » 1RA FSTEGEIIR R RIK o B

BAKEE AR > BUE XM AIPEBUIE KA © BEE B 2025
ENRE S ENGERAB AN » AR KA EE YR 2.9% BRECE o
BARITER » SEHEBNMET SR FEAEZENES > RTINS
BEBEEFE20254F 18

FREITE 9 BIRESME H — RGNS ERIBUEN - B— TS BNRRIZH > FJERA
BB RIVE B EERE T RRsaUe I - BN RISEER RRERE - BT
11 BHIAT » BRREFERBHRHAER

BEA (Industry Scheme) Balanced Fund

oo (T7%51E)) EES

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENR2RREREHES > ARETRTRE
BE > ESTMEHERNEERS o

(Fund Information %":Eiéﬂj

FundSize E&&EEE .

Million (HKS) B8 (&78) %
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

SEIEERE (B 22.2615

(Fu nd Descriptor Eﬁiﬁ?&?ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
BRAOEEES - BIK- &% 60% RRE

((Portfolio Allocation™ &4 & )

Latest Fund Expense Ratio®

RN E SRS b

Bond Cash&Others"

Equity
1% e B8 popupye 31%

= :1.38322%

IllEES

2 9.5%

European Equities E
U.S. Equities EZBIIRSE 13.7%

HK Equities EHME 2.4%
Cash & Others* & R HAth * 3.1%

Other Bonds &% 6.6%
JPY Bonds HEES 2.6% —
BI#&(ES 6.9%

Japanese Equities BABEZE 4.5%
Chinese Equities REIRZE 16.4%

Other Equities EAAZZE 6.6%
HKD Bonds 7 tEs 0.7%

EUR Bonds B

USD Bonds E7t&E#% 27.0%

Commentary 5%

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year (“YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZ#7 © 10.76%

Risk Class™ EB&#RA! *° 2. - 5 7

Fund Performance Information® B&XIFE K} »
Annualised Return EEEIHR

1 Year 3 Years 5Years 10Years  Since Launch
1% 3 58 10 BRI
16.29% -1.30% 2.17% 2.57% 3.41%
Cumulative Return 2#E[E1HR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 104 B RRILEE
16.29% -3.84% 11.33% 28.88% 122.62%
Calendar Year Return® FE4EEIER *
2019 2020 2021 2022 2023 i
11.63% 12.32% -0.67% -17.27% 5.16% 10.12%
Top 10 Portfolio Holdings B EAER+AEE
Alibaba Group Holding Ltd FE2 B B4 1.64%
Tencent Holdings Ltd fE&T1ZA% 1.48%
Meituan =H 1.03%
Apple Inc 1.01%
NVIDIA Corp 0.99%
Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 0.96%
Microsoft Corp 0.95%
HSBC Holdings Plc JE&1%A% 0.84%
China Construction Bank FREDZZ & RIT 0.62%
AlA Group Ltd ZFB R 0.59%

EEEER RB NIRRT - I AN EEZ O HEEYEISR B A » IRILHE
£0.3% > EEEIG R 3.3% o S ZE KA 4.2200P% 2 4.05% » 55 B2 B RRIFIE 62.7%HY
ﬁéﬁéﬂggﬁ%‘ﬁil BIRERMMERERIRRY > TSR 2024 FRIERFFRIPI89R
7 b o

ZEEEF ER A RE T AR AMIBIREE S EAMERE ) 241 » BIE

ﬁﬁB’J%IKL*ﬂqJ%%x;H%&E’JTfEE\E > FIAER (AR
NP REVTIRIBE S BARATS fLJ%ﬁJJﬁE%D*%/E\ Eﬁﬁr%uﬂﬁ HEEHEF R
BN RIBITERT » RIREY

'Frﬂi3 25% © E’A’mEEUET‘LH§$E9HfN§§ 1.7%°
BUER 73[R BURN B » J2A TSR GEAIR FRRIE o

# FTiRSS » SIS SN AR 2 BOLR AR A IR 15 U B HUNAR © BEE H5% 2025

DA HIENN - TSRS AR RRIRIFE 2.9% BUIRINANE o

1 EEEEBNMENT AR  REEZ BN > YR T —RMa
ééifZOstlﬁ °
DPIEW%f IMER— RS GBS ERIMEN - 5 FBEHREZH > AIREERH
HIEHIIE RIGETEEMR T ERB0RILB N Eﬁﬁfﬁ‘ﬁ%ﬂl?*‘ﬁmﬁ’]ﬁ%“%m? > FREHRTE
11 BHAT » BRI REFERTHHHER




y Scheme) Stable Fund

(Investment Objective BZEEE ] (Fund Information E£&#

To minimise short-term capital risk with modest capital Fund Size ESEEE
growth over the long term through a higher weighting of Million (HKS) &8 (B7t)
investments in global debt securities to provide steady Launch Date #HH#A © 1/12/2000
income and a lower exposure to global equities to NAV per unit (HKS)
provide modest potential for capital appreciation. SEMEESEGET)
EBRERENZ2KEFBSFT BRI LERER 2K

KEMS > AREREFMEHENE  MHEREBEN (Fund Descriptor He Al J
ERBERBICTIERGD > ANMMEEHETREEAEE

$2,800.17

£ 19.4906

&7 e Mixed Assets Fund - Global - Maximum 40% in equities
((Portfolio Allocation™ B &AE & 16 °) FERRRE BRSO
3
Equity Bond Cash&Others* Latest Fund Expense Ratio” | |
s 32.2% B 60.3% EopEm 17.4% EFEA SR R ® 1 1.35086%

HK Equities EEMZE 1.6%

U.S. Equities ZEIRRZE 9.9%

European Equities BUMAZEE 5.9%
Japanese Equities BZJSH = 2.2%

Chinese Equities FEIREZE 9.5%

Cash & Others' B R EAh * 7.4%

Other Bonds HAthf&% 9.5%
Other Equities EffIfZZE 3.0%

JPY Bonds HEIfES 3.8% HKD Bonds #E7tfE3 0.5%

EUR Bonds BXZ&f&% 10.0%

Commentary :¥&a

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more
than expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22%
to 4.05%, while the labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate
market is pricing in fewer rate cuts for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than
expected. However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.
The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated
assessment of the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission.
YOY inflation in the euro zone slowed to 1.7% in September. The ECB indicated that future policy direction will be data-
dependent without a pre-committing rate path.

Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly.
Wages growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025.
The Bank of Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations,
with the next hike now forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a
strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of
stimulus are expected in early November, which will determine the medium-term direction of the Chinese stock market.

USD Bonds %7tfE%5 36.6%

BRoa (17

Fund Risk Indicators™ S @ MZEE
Annualised Standard Deviation FEEZ#Z © 8.75%

Risk Class®® B4R Qs | s

Fund Performance Information® £ XIREK *
Annualised Return ZE[E13R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 10 BpRILE
12.80% -2.17% 0.57% 1.48% 2.84%
Cumulative Return 2AE@HR
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 & BpRIziE
12.80% -6.38% 2.86% 15.85% 94.91%
Calendar Year Return® FE4EEIR ©
2019 2020 2021 2022 2023 |YEebae

8.71% 9.95% -2.33% -15.95% 4.49% 6.56%
Top 10 Portfolio Holdings #E#HE AN+ AEE

Malaysia Government Bond 3.88% 14/03/2025 1.13%
Alibaba Group Holding Ltd 0.94%
Tencent Holdings Ltd 0.87%
Apple Inc 0.80%
China Government Bond 1.67% 15/06/2026 0.80%
United States Treasury Bond 4.25% 31/05/2025 0.79%
United States Treasury Bond 4.38% 31/08/2028 0.75%
Microsoft Corp 0.75%
United States Treasury Bond 3.63% 31/08/2029 0.74%
NVIDIA Corp 0.72%

EENCERRHDKRARE © 9 BREEZLHBEY ISR LB LA - IR
£0.3% > FILL IR 3.3% o K2 A 4.2200% = 4.05% » 55 812 B EREFE 62.7%H)
%S:ﬂg;r &‘E]%‘%l BIRERMERERRRY - TIHTERA 2024 FRIGFERINB0R
= FEREL o

BRI E AR RR T AR \%Eﬁﬁﬁﬁﬁﬂfmﬁéﬁﬁﬁfﬁﬁﬁf&@t o FRT - BN
BITNEEAEMNPRERABOTHEEN > AIREREFRESIE -

BN P RIRATIR I H AT B ARAT R ‘}%E@EE%U%%D,@/@‘ BB FTE o RGEER X
THRE3.25% ET%@E@EJ#LHEKT9H@ E1.7% o BUM P RIBITERT - KB
B AR BRI 88 - Eﬁ%??ﬂ?ﬁ'mﬂfﬁ%f‘“ o

HALET HEPIRESS T T RS A0 ACIR S B U © REE B8 2005
FA BNNFRBISDAZAIL NN » TS IR U AIE READIRIFE 2.9% BIGREHIKE -
EIZKfEﬁ%EE EEMEBHNMEN AR R@EEEMNR > YRAT—RNE
HESEAETE2025F 18

FREDTE 9 BIRESMEH —RAIERHIEERSIEN - E— S BHREZH > AIERHA
B b EREMEEER N BRIRIUa TN o BRI ARRE > B KT
11 BFIAT » BRAETEKRBHRHER

BEA (Industry Scheme) Asian Equity Fund

Rior (75518)) mNKREES

(Investment Objective & E1E ) (Fund Information E&2#} )
To achieve long-term capital appreciation within a FundSize E&H&EEE . 36796
controlled risk/return framework through investing Million (HKS) B (B7) "~
mainly in Asian (ex-Japan) equities, with some Launch Date #HHHA © 31/1/2012
exposure in debt securities and/or money market NAV per unit (HKS) 176326
instruments. BENEEFE (BT) ’

ElTEEEREN (BRI KR REDLER
B EFESR AEETBRETR  ERDRERFS (Fund Descriptor g@@@ﬁ;ﬁj
EREERN > BEHRERHERMEAEE

Equity Fund - Asia ex-Japan
(Portfolio Allocation™ &4 & 16 °) R B

Latest Fund Expense Ratio®
RN ESESIEE’
Canada &KX 1.3%
Singapore #7013 0.9%
United Kingdom ZEE] 0.4%
Macau &F9 0.1%

Asian ex-Japan Equity Cash &Others*
W Exm gE D0 mepams S0

Indonesia ENfE 1.7%

Philippines JE & 2.3%

Hong Kong &% 3.1%
Australia B 3.3%

United States £E1 4.3%
South Korea #8E 7.5%

: 1.30420%

Cash & Others' & R AN * 5.0%

. ™ 5
Taiwan &% 14.9% China FE 31.6%

India ENFE 23.8%

Commentary 5%

Asian equities are attractively undervalued at 12x forward Price to Earning Ratio with expected earnings growth
of 14%. Benefiting from increasing domestic consumption, disciplined infrastructure capex, robust tech demand,
recovering exports and improving tourism, Asian economic outlook remains solid at 4-5% for 2025 and will
continue to grow faster than the rest of the world. The recent combined easing package of China on monetary
policy, housing policy and equity market supportive policy may uplift China and Asian equity markets for further
gains should the policymakers turned decisive in its forthcoming stimulus.

Technology exposure in artificial intelligence ("Al") is a multi-year theme, broadening to other Al-related sectors
such as data center, memory, semiconductor, liquid cooling, electrical transformer, power grids as well as pending
Al-powered personal computer and handsets.

Fund Risk Indicators' &% E[&1Z5E ©°

Annualised Standard Deviation FEEZ#EZE | 15.67%
2 3 4 5 @ 71

Risk Class” AH4S . EE— I

Fund Performance Information® & XRIFE K} »
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
15 3 5% 10 BRI
27.35% -1.35% 6.59% 4.72% 4.58%
Cumulative Return 2GR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 105 Sladva:
27.35% -4.00% 37.60% 58.61% 76.33%
Calendar Year Return® FE4EEIER »
2019 2020 2021 2022 2023 D

17.53%  2961%  0.03%  -2441%  475%  20.41%
Top 10 Portfolio Holdings &G R+ AEE

Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 8.68%
Alibaba Group Holding Ltd I 2 EE £ 4.22%
ICICI Bank Ltd 3.11%
Tencent Holdings Ltd B&RZA% 2.93%
Power Grid Corporation of India Ltd 2.75%
SK Hynix Inc SKi§ 1+ 2.48%
Meituan %@ 2.16%
International Container Termin EIPR ESHEREEEARFS A F) 2.01%
Bharti Airtel Ltd B EEHERAE 2.01%
NEXTDC Ltd 1.86%

AR SRAR IR 5| R fd - TREAT B E R 1215 > IR RIE RS 14% » B0
Vqﬁi“t‘% EENERRIEE AW » RYORRER - B ORIAMMRE S
N REE 2025 FRIFRME - BEHERIGIED4-5% - WAL
S‘?ﬁﬂﬂﬁﬂ@i‘é@\? FPEISATHE MBS EEUER ~ (R B EERAIR T S BER
RERRTERERRIRFEMENRTE—F Lk o
ATEESENRME—EZENERE > LRRIEMEA TEERBNT
# o BIMBEEPO IR L FERE RS RM  BEER - BE - UREE
HER A T2 AEREBEEN VB A FEBSFN 1% o




(Investment Objective & E1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong

Kong and Macau and Taiwan (the "Greater China Securities").

BRTBRENTATEER (BFEPEARSNE (hE)
THE - BPIRITHER S

((Portfolio Allocation™ B &AE & 16 °)

Greater China Equity Cash &Others*
KPERR OO0 pepspt 3%
Utilities 2% 0.2%

Health Care f2E2:E22 1.9%
Materials #7#&} 1.9%
Energy SEIR 2.7%

Real Estate B#IE 4.2%

Consumer Staples A7 HE & 5.3%
Industrials T2 5.7%

Communication Services #EsTARF 12.6%

Financials & 16.2%

N
Bff

Commentary

~ BB
) ETEREENME  REWRM
BR# » LUERSRFEIERE T BWAMRZ ABM L (TR
&%)  MRHRERTEEBER  ARESRERAEEE -

[Fund Information %%éﬂj

Fund Size E&EEE
Million (HKS) &8 (B7t)
Launch Date #HHHA © 4/1/2010
NAV per unit (HKS)

SENEEFE (BT

1 643.76

£ 17.0340

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

‘ Latest Fund Expense Ratio®

SNSRI R

- Cash & Others’ B R HAh * 1.3%

HRHE 29.7%

: 1.34523%

Information Technology

Consumer Discretionary
FE T B 18.4%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the

Chinese stock market.

Our view on technology sector in Taiwan remains constructive, as we see secular growth outlook on artificial
intelligence story is still promising and recovery of the technology cycle remains on the right track.

Fund Risk Indicators™ E& R MAZEE
Annualised Standard Deviation FEEAZ#ZE © 24.90%

2 3 4 5 @@ 7
Fund Performance Information® £ XRIREK *
Annualised Return £ E[E13R

Risk Class™ Ei4R5!

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5% 10 BRI
22.25% -5.83% 3.76% 4.22% 3.68%
Cumulative Return B @R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
22.25% -16.49% 20.26% 51.17% 70.34%
Calendar Year Return® FEEEIER *
2019 2020 2021 2022 2023 EEanae
21.18% 34.42% -4.43% -26.93% -6.94 22.71%
Top 10 Portfolio Holdings #&E#HE A+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 8.81%
Tencent Holdings Ltd R&AI%EA% 8.78%
Alibaba Group Holding Ltd 122 EE £ 6.13%
Meituan =H 3.14%
Hon Hai Precision Industry JE/EH52 T ¥ 2.39%
Mediatek Inc B EERl% 2.32%
AIA Group Ltd &Z#B{RER 2.05%
China Construction Bank FREIE 48R/ 1.74%
JD.com Inc REREM 1.54%
Hong Kong Exchanges & Clearing &#3 3 Fr 1.28%
qﬂl_ﬁ_ﬂ?i9ﬁ [EEIMEE —RINEBNEERBIENR - E— TS ENRRZH

FJAER BB B8 RN E EERS TERRZB YT - BUaBE A I8
E » MR ERIE— 2 LIS th 8 55 3t A T I3 LUR B AR AT o RAFSRIBESERY
AR BEARE L BYNZEARRRAGERZEGERRAN > BR
iﬁiqjﬁQﬁiE’Jqﬂﬁﬂiﬁﬂ °
HANAB T GERRRE  AAHMADHATEEN R RATR KA
> MXMTERRNER RN ERBE L -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BREFERENEBRE » REPLLERENEHDS
R/8E 'r'%zﬁi%&ﬁIE’ ERBREREZEERER
BEARSRBRAEAEE

(Portfolio Allocation™ &4 & 16 °)

Cash &Others*

Hong Kong Equity
EEkE 9BI%  mepape 1%

Materials #p# 1.9%
Health Care f£E2£12 2.5%
Energy 85)R 2.5%

Consumer Staples A7 HE & 2.6%
Utilities RAFZE 2 2.8%

Industrials T2 4.1%
Real Estate BH#IE 5.4%

Information Technology Bl 6.3%

Communication Services AR 14.2%

Commentary 5%

(Fund Information %%éﬂj

FundSize E&&EEE .

Million (HKS) B8 (#75) ~°' 002
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SEIEERE (B 10.8935

( Fund Descriptor E 188l J

Equity Fund - Hong Kong
REEE -BF

Latest Fund Expense Ratio®

BRI E SRS EE

Cash & Others* & R Hth * 1.1%

: 1.31960%

Consumer Discretionary
JENTHER 28.6%

Financials &% 28.0%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

4= = SH LSS = A
oo (1T%:512) BEREES
Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZEEZ © 27.59%
i — W 12 3 4 5 6
Risk Class™ B4 5] *: ]

Fund Performance Information® B&XIFE K} »
Annualised Return EEEIHR

1 Year 3 Years 5Years 10Years  Since Launch
14 3F 58 10 BRI
18.48% -9.15% -3.09% -0.04% 0.58%
Cumulative Return 2#E[E1HR
1 Year 3 Years 5 Years 10 Years Since Launch
15 3E 5 10 BRI
18.48% -25.02% -14.53% -0.44% 8.94%
Calendar Year Return® FE4EEIER »
2019 2020 2021 2022 2023 | Yeaiobae
13.02% 15.26% -15.66%  -24.51% -15.36 24.97%
Top 10 Portfolio Holdings B EAER+AEE
Alibaba Group Holding Ltd FE2 B B4 9.79%
Tencent Holdings Ltd &A% 8.75%
HSBC Holdings Plc JES RS 6.10%
Meituan % 5.71%
AlA Group Ltd ZFB R 4.28%
China Construction Bank FEI#2R1T 3.89%
Hong Kong Exchanges & Clearing #3252 it 2.32%
JD.com Inc HERER 2.29%
Bank of China Ltd REIRT 2.16%
Ping An Insurance Group Co FREIF 2Rk 2.06%

¢E9EE§9F%&&—%§‘J S IEMEERISIEN - E— TS ERR %

FIAER A B HIIE RIUETI B EER THRARIBYINY - BUABEMAZ 1
§ > MR EEE— D DIV ST BB 553t T 45 DUR BB BR AR » RS RUBIEIERY
AR BARE L AYNEZEARRRASERZEGTERRAT > BR
REPERTPIAER o RISHERNRENEEREE TSR > SRR
AT SR B KO ED Y




BEA China Tracker Fund

BHHEHES

(Investment Objective & E1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TRHEERTERAEE PEEEEHRRHIRERDIR

[Fund Information %%éﬂj

FundSize E&H&EEME .
Million (HKS) & (B7T) ©
Launch Date #HHHA © 31/1/2012
NAV per unit (HKS)

SEUEEFE (BT

133.32

£ 85339

(Fund Descriptor E& 4Bt )

Equity Fund - China
REESE - P

((Portfolio Allocation™ B E&4E & 16 °)

3
Hang Seng China Enterpriss IndexETF Cash &Others* Latest Fund Expense Ratio” | . )
EEdokNinE: 00 mepsm' L ‘ T e

Health Care B8 1.0%

Materials #7# 1.2%
Industrials T# 1.3%

Utilities 2% 0.6%
Cash & Others’ &R HM ' 1.2%

Consumer Discretionary
FERTH B AR 33.9%

Real Estate E#E 2.1%
Consumer Staples 4ZHE @ 2.6%

Information Technology E&fliHE 7.0%

Energy BEIR 7.8%

Communication Services Financials & 24.1%

JBABRES 17.3%

Commentary :¥:i

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

Fund Risk Indicators'® &% E #1852 ©°

Annualised Standard Deviation FEEZ#% : 30.67%
2 3 4 5 6

Risk Class'® EBaARA! °: 1—

Fund Performance Information® #&XRIREK
Annualised Return FERE[EER

LYearff  3Yearsf  SYears®  10Vearsf  Sincelaunch ERIE
ThisFund #8&  24.89%  -2.83%  -4.01% -1.13% -1.24%
Index 1680 26.77%  -1.37%  -2.60% 0.48% 0.63%
Cumulative Return 2AE@R
1Yearf  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 8%  24.89%  -8.25% -18.49% -10.74% -14.66%
Index 58 26.77%  -4.07% -12.36% 4.93% 8.25%
Calendar Year Return® BB
Year to Dat
2019 2020 2021 2022 2023 FE
This Fund &x&% 13.04% -2.15% -22.11% -16.54% -12.35 33.42%
Index 158 14.52% -0.09% -21.24% -15.62% -10.73 34.91%
Top 10 Portfolio Holdings 3 B4 &N+ AEE
Meituan =@ 9.45%
Alibaba Group Holding Ltd 12 B E &M 8.97%
Tencent Holdings Ltd BE&TIZR% 7.69%
China Construction Bank FREIR2 & R1T 7.15%
China Mobile Ltd FREI# &) 5.20%
Xiaomi Corp /J\KEEE 4.54%
Industrial & Commercial Bank of China Ltd B T #&$R1T 4.17%
Ping An Insurance Group Co HEIF 2 {Rk&: 3.87%
Bank of China Ltd SREIR{T 3.53%
CNOOC Ltd HEIE*A5H 3.49%

PEITE9 BIRRIMEH —RIEBMEERBUEN - E— TS B0REZHE
FIAER BN B )1 RIAR A B A B T BRI SRIBYINE - BUA BB 51
& WARGEE D UM B DB B E T IS DU BT - BN RIBIEIER
AEERE - BB ELILAVNEEARKRERAEEHLZETTARAM  BF
ARERERRTPIAER o RISHERNRENEEREETHEN > BRNE
IEEATIS R B Rom BN LRI o

BEA Hong Kong Tracker Fund

(Fund Information %%éﬂj

FundSize E&HEME .

Million (HKS) B# &) 153.42
Launch Date ¥4 HHA : 31/1/2012
NAV per unit (HKS) .
SEUEERE 8T 13.6803

(Investment Objective & E1E )

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RHERRIERMIBEEHRRRZREOR

( Fund Descriptor E 188l J

Equity Fund - Hong Kong
REEE -BF

(Portfolio Allocation™ &4 & 16 °)

3
Tracker Fund of Hong Kong o, Cash&Others' O Latest Fund Expense Ratio” | . ;
ERES PO Dmermw 020 | mrmwmemwibe’ 000

Materials #78 1.1% Cash & Others' B R EAh * 0.2%

Health Care f2FR=8IE 1.7%

Financials /% 32.0%
Consumer Staples 45 HE @ 2.9%
Industrials T2 3.1%

Utilities A2 3.5%

Real Estate EithZE 4.6%

Information Technology & AlE 5.1%

Consumer Discretionary
Energy 8E7R 5.2%

IENERHE SR 27.6%
Communication Services #sfR 13.0%

Commentary :¥:&

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely
indicated a strong sense of urgency to arrest the worsening growth slowdown and declining asset prices. The
Politburo has shifted to pro-growth stance and pledged for further fiscal spending to support the property market
and the economy in general. Further details on the size of stimulus are expected following the National People's
Congress Standing Committee meeting in early November, which will determine the medium-term direction of the
Chinese stock market. The pace and the breadth of the stimulus measures would reset the market expectations,
which would lead to volatile market and liquidity flow movement in the near term.

R AEIEHEST
Fund Risk Indicators™ &% E1Z5E

Annualised Standard Deviation fEEAZ#7 © 26.98%
2 3 4 5 6

Risk Class" EBEARA 1 : —

.
Fund Performance Information® E£XIREK *
Annualised Return EEE[E1ER

1Year®  3Years®  SYears®  10Vearsf  Sincelaunch BRI
ThisFund 28&  22.49%  -2.00%  -1.54% 1.78% 2.50%
Index 358 2395% -1.26%  -0.77% 2.76% 4.02%

Cumulative Return 2AEEIER

LYear  3Years®  SYears®  10Years®  Sincelaunch BT
ThisFund &8¢ 22.49%  -5.89%  -7.46%  19.26% 36.80%
Index 358 2395%  -3.73%  -3.78%  31.23% 64.67%

Calendar Year Return® BAEEIER

Year to Daty

2019 2020 2021 2022 | 2023 'giolae

This Fund &&= 12.25% -1.48% -12.36% -12.99% -10.92 27.47%

Index 1581 13.04% -0.29% -11.83% -12.54% -10.46 28.98%

Top 10 Portfolio Holdings & & R+ AEE

Alibaba Group Holding Ltd f] EEE B &M 9.16%
Tencent Holdings Ltd B&=RIZERE 7.84%
Meituan =H 7.81%
HSBC Holdings Plc JES¥ER 6.91%
AlA Group Ltd ZFBRER 6.02%
China Construction Bank FEIE4R1T 4.91%
China Mobile Ltd REIFE) 3.49%
Xiaomi Corp /NAKEH 3.04%
Hong Kong Exchanges & Clearing &8 5 3.03%
Industrial & Commercial Bank of China Ltd FPEI T #&$R1T 2.80%

PEITE9 BERIMEH —RIEBMEERIBUER - E— TS B0REZHE
FIAE R B 1B )18 RIGAR A B A B TERERIBYINE - BUA BB M1
&0 WARGEE D UM B DB B E T IS DU BT - BN RIBIEIER
AR AR ELIL AN EEARKRERAEERLZEGTEARAM  BF
REPERTHRIAER o RISHERARENREER EETHIHAEMN > ERNE
IEAITIS R E ROmEN SR o




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund®is not subject to the supervision of the Hong Kong Monetary Authority.

BRERERE (1TH#:8)) ARBRBBEETIBES ° URSHKESERRTIUEZHERAT o RE (1TH:8)) ARBREBEEETISES IS EASHEEREE

BEA (Indu

try Scheme) RMB & HKD Money Market Fund® 382 (fT3:18)) AR R BIESEHIZES®

(Investment Objective X EE1Z |

To achieve a rate of return over the long term in line
with the interest rate offered by authorised financial
institutions in Hong Kong on HKD and RMB savings
accounts while maintaining stability of the principal
amount invested.

EERFRERSRENZFAR > RIAMS - SRERR
EEDITUHHB BB R AREER R OFRERRE
AEEMEERE o

( Portfolio Allocation™ & & 4H& 5 )

Cash & Others*
ReRHM

5.1% ?;%05“5 94.9%

Cash & Others' B& R Hth * 5.1%

Commentary 5%

( Fund Information £ &k}

FundSize E&BEME
Million (HKS) B8 (#7t)
Launch Date #HHBHA : 3/7/2012
NAV per unit (HKS)

BEMNEEFE (BT)

1210.86

T 11.1244

( Fund Descriptor &8 Hit |

Money Market Fund - China and Hong Kong
BETISES - FEKREE

Latest Fund Expense Ratio®

SRR SRR’

0.79269%

Deposits 7R 94.9%

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The Politburo has shifted to
pro-growth stance and pledged for further fiscal spending to support the property market and the economy in general.
Offshore Renminbi Business ("CNH") responded positively to the stimulus and ended the month 1.15% stronger. Front-
end China rates are expected to stay low with subdued inflation and easing monetary policy. We expect CNH to trade
slightly higher and China rates to stay low for the front-end part of the curve, while the longer-end might see pressure.

Hong Kong Interbank Offered Rate trend down at the beginning of September and bounce back on the back of stronger
Hong Kong equities and going into the golden week on tighter funding. Hong Kong Monetary Authority aggregate
balance remain at the low level but increased slightly to Hong Kong dollar ("HKD") 48 billion. We expect HKD currency to
largely follow CNH sentiment and Hong Kong stocks momentum. We continue to see the gap between HKD rates and U.S.

dollar rates as local HKD asset demand remain robust.

Fund Risk Indicators™ & @ MZE
Annualised Standard Deviation FFEZ#5 : 3.43%

2 6
Risk Class'” EB&ARA 1 : ! i

Fund Performance Information® E£XIREK *
Annualised Return FEE[EIFR

1 Year 3 Years 5Years 10Years  Since Launch
14 3& 54 10 Bl
4.27% 0.21% 1.70% 0.83% 0.87%
Cumulative Return 2AEEER
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 58 10 BRI
4.27% 0.64% 8.79% 8.59% 11.24%
Calendar Year Return® BEEIER »
Year to Daty
2019 2020 2021 2022 2023 R
0.48% 5.25% 2.56% -4.05% 1.10 2.47%
Top 10 Portfolio Holdings # &4 &M +AZE
Deposit in Sumitomo & Mitsui Banking Corporation =H & $R1T7777 8.73%
Deposit in China CITIC Bank International Ltd #P{=3RT ( B ) 77k 8.63%
Deposit in Dah Sing Bank Ltd A#fsRITE= 8.50%
Deposit in China Construction Bank Corporation FREIE R $RITIF 8.40%
Deposit in Fubon Bank (Hong Kong) Limited B#B5R1T (&% ) 7L 8.31%
Deposit in Industrial & Commercial Bank of China Asia REI L& iR{T77 7% 8.26%
Deposit in DBS Bank (HK) Ltd 2B3R1T (&8 ) T 8.00%

Deposit in China Everbright Bank Hong Kong Branch FREIY ASRITER ~ 7.94%
Deposit in Bank of Tokyo-Mitsubishi UFJ, Ltd. =& BB RITER 7.91%
Deposit in CMB Wing Lung Bank Ltd {BEIKFEIRITIFR 7.79%

FREIYE 9 A R SME H— RFIE RS ERIAEN - BUARERIER » WAEE—D UM
Bz HHHEB) 5 3t 22 T 35 LUK BB AT  SARIBUIERE MR T REIBR IS - BEF ARWEA LiRT
1.15% © 5T R EIAEHAFI AR RN - RBREARA S BERMTR - HAIRMREARKER
/INiE B > TR B SR A AR RO AT i (R AL » IR AT AEE R S ©
ERBOREFSENAN TR CHESBRTERNASHBMESTRMEA - FEE
FEIRE HVAB A SR BRMERTE BT - (BBRHIE = 480 (8787T - RIITEUEBTTE KK TR IRMER
FARBHBEENESERRNE N - HAFHERZETH RREX TR MNEE - ARt
ATTEENTRIAGEL) o

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aFeRTES (BREFRTES)) UARMEMAREEANRE - RENBREFTFESTAENRESFINIRTUEZERAR - ARSRTFESUFZEESMNERREE

BEA (Industry Scheme) MPF Conservative Fund®

R (173518 e RTES

(Investment Objective & B ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EEFREAERENZFR » SR—EZEH -

( Portfolio Allocation™ & Z4H& 5 )

Cash &Others*
RERHM

Deposits

4.9% ==

95.1%

Cash & Others’ & R Hth * 4.9%

Commentary :¥:&

( Fund Information E& &k} |

Fund Size E&EEE
Million (HKS) &8 (Bt)
Launch Date #HH#H§ : 1/12/2000
NAV per unit (HKS)

BEUEEFE (BT

£ 3,719.38

£ 14.7959

( Fund Descriptor & 18R Hit |

Money Market Fund - Hong Kong
ElmBES - FE

Latest Fund Expense Ratio’
BTN E SRR

1 0.84154%

Deposits 7R 95.1%

Hong Kong Interbank Offered Rate trend down at the beginning of September and bounce back on the back of
stronger Hong Kong equities and going into the golden week on tighter funding. Hong Kong Monetary Authority
aggregate balance remain at the low level but increased slightly to Hong Kong dollar (*HKD") 48 billion. We expect
HKD currency to largely follow Offshore Renminbi Business sentiment and Hong Kong stocks momentum. We
continue to see the gap between HKD rates and U.S. dollar rates as local HKD asset demand remain robust.

Fund Risk Indicators™ & @ MZE
Annualised Standard Deviation FFEAZ#E  0.47%

Risk Class™ Ek4R5! = @ =

Fund Performance Information® E&XIREK »
Annualised Return £ E[E]%R

LYearf  3Years®  SYearsE  10Vears®  Sincelaunch BT
ThisFund &8¢ 3.59% 2.14% 1.52% 1.09% 1.40%
PSR 0.87% 0.50% 0.30% 0.17% 0.41%
Cumulative Return 2FEEIFR
LYear  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund &5¢  3.59% 6.56% 7.83% 11.41% 39.39%
PSR’ 0.87% 1.50% 1.52% 1.67% 10.19%
Calendar Year Return® E£EEHR
2019 2020 2021 2022 2023 YeEelae
This Fund &=&%& 1.18% 0.66% 0.01% 0.35% 3.42% 6.17%
PSR’ 0.10% 0.00% 0.00% 0.08% 0.76% 0.65%
Top 10 Portfolio Holdings & E4A&N+AEE
Deposit in China Construction Bank Corporation RIRITIER 8.91%
Depositin Credit Agricole Corporate and Investment Bank ;ABIR A EIRIR{TZA  8.82%
Depositin Industrial & Commercial Bank of China Asia FEI T #1777 7% 8.76%
Deposit in Sumitomo & Mitsui Banking Corporation = H{¥ & $Rf717% 8.72%
Deposit in Bank of Tokyo-Mitsubishi UFJ, Ltd. =% HEf#RTIER 8.48%
Deposit in CMB Wing Lung Bank Ltd 1BKERITIER 8.40%
Deposit in China Everbright Bank Hong Kong Branch FREI . ARITZR  8.11%
Deposit in China CITIC Bank International Ltd {58817 (BIFR) % 8.09%
Deposit in OCBC Wing Hang Bank ZE&& FIRITER 7.86%
Deposit in Dah Sing Bank Ltd AEERITIER 7.81%

EBROEERSBENBINTE  CHESBRTERNESHRBESER
MEF - EESRMELRENVAMBERERERTTEKT » BRMIZEI80EHET
HMBEETESRIERERE ARBNBENESBRENE S - KR
BB R ER TR 2 BN ERR - ARAMBITEENTRNARY o




ry Scheme) Core Accumulation Fund®

(Investment Objective & E1Z ]

To provide capital growth by investing in a globally
diversified manner.

BBIRROHIRE > BNEBREAER

[Fund Information %%éﬂj
FundSize E&EEE
Million (HKS) B8 (&7t)
Launch Date #H B : 1/4/2017
NAV per unit (HKS)
FBEUEEFE (BT

(Fund Descriptor E&$EAM )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

RABEES — B — ARBeIREERRS
65% (fINIRIKALER)

£2,673.06

1 16.2846

((Portfolio Allocation™ B &AE & 16 °)

-3
; . o CashaOthers’ - oo ‘ La\test Fund Expense Ratio 0795500
Equity B2 60.5% Bond f&%5 37.7% map e 1-8% EFHA R SRS o . 6
EUR Bonds BYZ&&E% 7.8% JPY Bonds HEIfES 2.9%

Other Bonds E A& 7.3%
Cash & Others* & R Hfth * 1.8%
HK Equities B 0.1%

USD Bonds %7tf&% 19.7%

Other Equities EfiZZE 8.1%

Japanese Equities BZBRZ 3.1%
BUINIREE 8.7%

U.S. Equities B 40.6%
European Equities BX

Commentary ¥

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: The 1-year annualized return

outperformed the return of the Reference Portfolio by over 2% mainly due to positive asset allocation and security selection
of the underlying APIFs.

1l

R (175518)) MO RBEE

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#ZE  11.71%

2 3 4 6 7
Risk Class' EB&#R A *°
Fund Performance Information” E&RIFE K} »
Annualised Return £EEZ[E15R
1Year  3Years  SYears  10Years Sincelaunch
15 kf:d 5E 0E PRI
This Fund 28 (a) 2270% 435% 7.02% NATER 6.71%
Reference Porﬁngﬂo %;%}Qﬁ.‘é A1) 2021% 3.28% 624% NATER 6.22%
Difference’ #2° (3] - (b ;
e pomts%ﬁ%g ) 249 107 078 NARER 049
Cumulative Return 2AE@R
1Vear  3Years  5Years  10Years Sincelaunch
1£ 3F 3 0E i
This Fund &4 2270% 13.61% 40.39% NATER 62.85%
Reference Portfolio 8% &M&  2021% 10.17% 35.37% NAKER 57.22%
Calendar Year Return® FEEEIHR *
2019 2020 2021 2022 2023 Ygenae
ThisFund &% 16.31% 12.70% 9.54% -15.96% 14.63% 13.06%
ReferencePortolo 524284 17.03% 12.06% 9.43% -16.32% 14.03% 11.06%
Top 10 Portfolio Holdings #BAAER+AEE
Apple Inc 2.94%
Microsoft Corp 2.68%
NVIDIA Corp 2.64%
Amazon.com Inc 1.59%
Meta Platform - A 1.32%
Malaysia Government Bond 3.88% 14/03/2025 0.86%
Eli Lilly & Co 0.85%
JPMorgan Chase & Co 0.83%
UnitedHealth Group Inc 0.79%
Walmart Inc 0.64%

RE

%ﬁ%?] N8 > A

EENEH L EHARARGT IBMERZHBENMIEU LA BTN BILEE
0.3% > FILLIE & 3.3% o Sk LA 4.20% 0 Z 4.05% > 055 B 2 B RRIFIE 62.7%RIRTH KT o
FEEZBIEIRERIFERSRIERIT » TISTER 2024 FRIERFF R WAV S RBAE &R ©
ZEEERERAR KA TR AMEEREE S FAAMEERE S o 24T > BRSRTR%
BEPRERA BRI AREEN » SJAEAESFRML
EUN AR RSRTIRB B ARAT S BT AR EBANRIHE > AL ETEE
3.25% ° BiT @M EEEIREIT I BMRMRE 1.7% o BUNFRRIBITRR » RIRMEER A BREUA
IS %izfﬁ /xﬁ%éﬁi B AR RERE o
iy isS iﬁ%nﬁw%m? FEACIBIE HOIISHURAE o BEE 1 2025 EEUR%;:
T RBUL AL R RIFTE 2.9% HSRHKAE o QARITES >
N —RMERIAERAETE 2025 14 ©
S ERIBIEN - B— T SENNER > AIERALE
P o BARCRUAETER R AR > FEHRTE LLBAAH » &

# =
REEQ B B M — % J‘ ”r)%
I RAE A S AR T EYsRTLE
HRATE REIRR TR RHEEM) ©
FEELRASEREMENEAERIER’
SNEERS REERRIEEE -

DU FEA 0 BRI SR E R
AtZEENFECRRENSEESEBR 2% °

BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective R & E1Z ) (Fund Information E&&#k} )

FundSize E&&EEE
Million (HKS) B & (E7t)
Launch Date #H{HEH] © 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4aR! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEEES — B — ARRSNREERRSMNG
25% (BIINIRIKARER)

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBIRE > BE

L 877.70

HRRBEER -
1 12.0466

((Portfolio Allocation™ &4 & 16 °)

CashiOthers’ Latest Fund Expense Ratio® | |
9 0 0 £ 0.803579
Equity B&Z221.9% Bond &% 77.7% BaREi 0.4% SRR RS RS b %
Other Equities EfAZZE 2.9%
Japanese Equities BARRE 1.1%
European Equities BUHAZZE 3.1%
——  USD Bonds E7TE# 42.7%

U.S. Equities ZEIFREE 14.7%

Cash & Others' B R EHAN * 0.4%
Other Bonds Ehi{&25 11.8%
JPY Bonds HEH&Z 6.4%

Commentary :¥:@

Economic growth momentum remains healthy in the U.S.. The core Consumer Price Index of U.S. for September rose more than
expected, increasing by 0.3% month-on-month and 3.3% year-on-year ("YOY"). Unemployment rate fell from 4.22% to 4.05%, while the
labor participation rate remained strong at 62.7%. With firmer U.S. inflation and strong jobs report, rate market is pricing in fewer rate cuts
for the rest of 2024.

U.S. Treasury may come under pressure with unwinding of long positioning or if coming inflation data come higher than expected.
However, uncertainties from coming U.S. election and Middle East conflict escalation worries may support bonds.

The European Central Bank ("ECB") has cut its benchmark interest rate to 3.25%. The decision was based on its updated assessment of
the inflation outlook, the dynamics of underlying inflation and the strength of monetary policy transmission. YOY inflation in the euro zone
slowed to 1.7% in September. The ECB indicated that future policy direction will be data-dependent without a pre-committing rate path.
Japan's economic momentum moderated as Manufacturing and Services Purchasing Managers' Index softened slightly. Wages
growth remained strong at 2.9%, with increasing recognition of the need for sustained wage hike heading into 2025. The Bank of
Japan reaffirmed that it will continue to consider raising rate if economic activity and prices meet expectations, with the next hike now
forecasted to come in January 2025.

China surprisingly rolled out a batch of monetary and credit stimulus in late September. The unusual timing likely indicated a strong sense
of urgency to arrest the worsening growth slowdown and declining asset prices. Further details on the size of stimulus are expected in
early November, which will determine the medium-term direction of the Chinese stock market.

EUR Bonds BRZ& &5 16.9%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

BRIE (T7%5t8) 65 e RS

Fund Risk Indicators™ &< R 3iZs °
Annualised Standard Deviation fEEIE#5 © 7.56%

Risk Class™ BUIS#R5) -, Eem——

Fund Performance Information® E&XIREK »
Annualised Return S E[E#R

1 Year 3Years  SYears  10Years Sincelaunch
1% kE:3 g 0F 1)
This Fund &£ (a) 1271% -046% 1.33% NATEA 251%
Reference Portfolio ﬂ%&fﬁ,‘ &(b) 11.46% -1.07% 0.88% NATEE 2.07%
Difference’ £ (a R
e 8.0 ) 125 06l 045 NATEB 044
Cumulative Return 2F&EER
1Vear  3Years  5Years  10Years SinceLaunch
15 3F 5F 105 FLL
This Fund A& 1271% -137% 6.81% NATER 20.47%
Reference Portfolio 2R EHEA  11.46% -3.17% 4.45% NATEER 16.65%
Calendar Year Return® E£EEH *°
Year to Date
2019 2020 2021 2022 2023 Eyms
ThisFund &#%& 10.00% 8.03% 0.97% -14.35% 7.57% 5.69%
ReferencePorfolo5%5EHA  9.63% 821% 0.71% -14.94% 7.22% 4.88%
Top 10 Portfolio Holdings B4 &R +ABEE
Malaysia Government Bond 3.88% 14/03/2025 1.75%
China Government Bond 1.67% 15/06/2026 1.25%
United States Treasury Bond 4.25% 31/05/2025 1.23%
United States Treasury Bond 4.38% 31/08/2028 1.17%
United States Treasury Bond 3.63% 31/08/2029 1.15%
United States Treasury Bond 8.75% 31/10/2028 1.07%
United States Treasury Bond 4.00% 15/08/2042 1.02%
United States Treasury Bond 5.00% 31/08/2025 1.02%
Japan Government Bond 0.10% 20/03/2030 1.01%
Apple Inc 1.00%

REIMEEE RBNKARY - OB MXRERLHBEYEIES LA BHEN  BIHLER
RERW4.20%EE 4.05% > MBS RRRIGFIE 62.7%HIRENIKF

o
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Remarks PgEE
onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
{,\ C RERITHIRAR BTN - RDIR(T (1550 BIRAS
Souroe : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
BRRR - RSN ETIRERAS RRRIRIT (B5t) BRAE
fa  The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not reqU|red to show the fund risk indicator. The
annuahsed tandard deviation of the constituent funds are§rowded and reviewed by BEA Unjon Investment Management Limited uarteﬁv%/ L
EUFEREERT > BEEREREZESHEEREN > B 3F 2R ARREHE c IS ETHMAI B EZESHEERENRTH /N IE » AlEESEH
% ° EZ%%%E’JEFF?-‘%%EE%EEH&LETxé eiﬂﬁﬁﬁ'/&jﬁék{ L BIZ
1b The risk class is to be ass%ne to each constituent fund accor ing he seven ornt risk classification below based on the latest fund risk indicator of the constituent fund.
@1!52%%%1’]%@#7 DEENEMEERBIRR ﬁ%L,('FHIHF Hp—ERERR
Risk Class & fz# 51 Fund Risk Indrcator%%ﬂﬁkaﬁﬁa
Equal or above HHZE 5 = Less than /bt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securltles and Futures Comm|SS|on The above is for reference only wh|Ie the risk class of the fund may change from time to time. For further details including
he product features, fees and }%es and risk factors involved, p ease refer to the M Scheme Brochure of the BEA (MPF) Industry Scheme,

HFD“&B'JEE%%FE Iiit’&ifi% sTE AIE Fiqis «%ﬁ?%&é%ﬁ?&%—rﬁﬁ ﬁﬁ%ﬁ,m ’ BIEE#“ RIS E Dn%éE FRISENE o AR RIS SRS 0 it

HH2ZE - BRIEFIE @%Enu Fih ~ WERPMSRINERRER > 5725 %@%‘é r-r% Bl Eﬁ%@t‘ Tal:amE -

2a ’Fi}erformance information of the constituent funds will begresente(j only |f they have investment track records of not less than 6 months.

WA RVEANKERELCE  1E z‘:'E§' |EERIRE

2b If the fund performance is less than 1&year the calendar year return will be calculated from the launch date to that calendar year-end.

10.
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The Fund Expense Ratio ("FER") is up to 31 March, 2024 It |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2y )

BSR%EEEE202443531H ° HDEJZ“%%E’]%%W @i& BEESHA T AIERTEME BB EREZESNESMZE -

The term "cash and others" should be used to denote cash at call, and o erat%g |tems such as aocount payables and account receivables (where relevant).

RS REM) —FRIEBRARE » RELUERNTIEMEGIENSEEE (WER

This constituent fund is denominated in HKD only and not in RMB. Its |nvestment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt secuntles available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulat|on and therefore, the

offsh ore R de ts secur|t|es ava||ab|e for |nvestmentb this constrtuentfund maX behmlte w hich mayresult |n Concentratlon ofcred| t risk
YINEE S :n F 5 JB7K T U’ SR SEHE — ’
ﬁE%Eﬁ fez= %UH Y reéﬁgwe@ﬁ ﬁ;’g‘s@?ﬁg;g &gexmﬁnw& _et“e 1a”-“ LS *gfz%é ?a” ?ﬁg’fr mﬁteAgmﬁﬁﬁﬂg i
L DRy Lt el e e a H Y S bl ) SR rm Py Tt e
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Fees and charges of an MPF conservatlve fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unrt deduct|on Before 1% Aprll 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deduct|on method has changed from (ii) to (|) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1 April, 2022.
All of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund pserforrnance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
m 1
%ﬁf%ﬁf%%ﬁ’]%ﬁﬁ& %T ﬂ]ﬁ%éﬁ%#@”&ﬂy 8 (— ﬁL?Dﬁ%EZEﬂE}ﬁ EPE’J%MHXHE 1820226 4 51 B2al > BEE (7218 BARSETASRALD O
%&% FTol 2 B B g /ggg gg%ﬁ -0 gzoz ﬁ 1 Elt R (%513 aEeRITENREREANGRAZEEBA (O EXRAI
) B 202256 4 B TH Fﬁ%ﬂ SEER NS E S ED M BN E
%% %ﬁg i)ﬁ%ﬁﬁ%ﬁ—r%ﬁﬁ%%ﬁ% J:Fﬁﬁ%%%iﬁ%dﬁerﬁHjuﬁﬁﬁ,(liﬁshuézé&ﬁﬁfm At > B8 FNESR[EIELAZH2022F4 B 1 BERERERIN
BRiE°
Prescribed savrngs rate is a rate prescrrbed by the Mandatory Provident Fund Schemes Authorlty monthly. The prescrlbed savrngs rate is the simple average of the interest rates
offered b e three note |ssu %banks in Hong n Hong Kon doIIar§§V|n s account with deposit amount of $
A e B L K S A Y e S e e R S R e P 2 s o
Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.
DISis notafund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochuregj the BEA (MPF) ndustrEyJScheme
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any materlal dlfference between the|r returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortr%g date of the fund fact sheet falls after 30" June, 2019
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Due to rounding, the total allocation may not add up to exactly 100%.

DTSSR » 55 ARBOAE B PT AL R 5 10006 =

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
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Fund erformance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

RELCETTANEEN  BEEFEIFAILEER » MBRENRSIRHEER ©

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton Road Kowloon Hon
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BEA Mobile Q,
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (BERTRT (1555) BIRAIEM) HK
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