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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF) Growth Fund Hior (RfES) IEEES

Fund Risk Indicators' E& & fiZ:E

(Investment Objective 2 ZE1Z ( Fund Information £k} :
Annualised Standard Deviation fFEAZ# % © 12.76%
To achieve long-term capital appreciation within a controlled FundSize E&HEME . ) il s 1y e 6 7
risk/return framework through investing mainly in global Million (HKS) & (87T) 321761 Risk Class™ ER4R7 ;G [, S
A ) I ey - ==
eqU|t|e§W|th some exposure in global debt securities/money Launch Dat.e #H B ¢ 1/12/2000 Fund Performance Information” B4 =384 2
market instruments. NAV per unit (HKS) .
BB HRRARE HR2H semazsE e 0 © mnuelisedRewmn FEE®
BBURRKBEARENS  MASHUEREN2RE  SEUHESE(ED
s SMHIBNETE ) ERHEEESSEEERN 1Year 3 Years 5 Years 10Years  Since Launch
BEABERIRAEARE o Fund Descriptor LS iaAIut L 3 54 104 BRI
( ptor & ET it ) 5.02% -3.32% 1.88% 2.76% 3.75%
i sts o Gl Hoxmum incaites GBS
[ Portfolio Allocation'’ &4 &9 10] REHERS - R - B3 0% KRR 1 Year 3 Years 5 Years 10Years  SinceLaunch
— 1% 35 54 10 BIpkItE
Equity 7 oo, BN 51 oo, CashiObers’ , 4o, Latest Fund Expense Ratio” | :1.37% 5.02% -9.63% 9.74% 31.29% 136.44%
S — TR S 552 th % C ColendarYearRewm® BEEHEY
IR E M 2019 2020 2021 2022 o2z e
Cash & Others' EH%EZ,J& 4.:% HK Equities E31ETE 3.4% EMNES
Other Bonds &% 2.4% —I 14.24% 14.10% 1.10% -18.12% 5.64% 4.26%
JPY Bonds HEI&S 1.2% = = = =
EUR Bonds BYZ&(&% 3.4% U.S. Equities 2B 20.3% TOp 10 Portfolio Holdlngs KEHRERTAREE

USD Bonds ¥t 13.3% Taiwan Semiconductor Manufacturing Co Ltd &H&AF] 1.40%

HKD Bonds #&7tfE% 0.5%

I

i 0y
European Equities ECHAZE 12206 | pACOSOILCOr 1.31%

I

HSBC Holdings Plc JE&1%A& 0.94%
Japanese Equities HASBEZE 11.1% S

Other Equities EAthi&Z 10.3%

I

Chinese Equities FREIAZZE 17.5% amsung Electronics Co Ltd =2&F 0.83%

I

o Toyota Motor Corp #HSEAF] 0.72%

Commentary

+ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption 223 B /0K BBV EIS I EEF LIS ERIBETE 3.8% o BB B % HYEss
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush ESRET RN B N 0 BIEFENEEENT & B SHORE o 3B HIIRE
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further LTI \ISEFIE RS 2 A SO H : TR B - TEHA2024
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024. EER 4 E4RE (GDP) i E=a]

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European o SEE TSR 8 AE RS A ch BEIR o BN EEEUNEE
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. EERBFRDE WRITESE LB D B R e 6B MRS o

+ In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain « 57838157 3 5 14 R e ks 50 24 )\ £ 09 & R K BUR A W3 S e > BB R ISR
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can BRI SRIEE o TE S RBIB 5% EEIE - (e TEABRNRMREE » 20
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy. AEEE AT o

* In China, domestic demand is stil struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain ¢ b

FUEDBHMEDRER > BN HREUES A G BB S RE

weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks ™ o o e ek PN R L Ao

to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes ES%F&?\%EF ﬁéaﬂjgggg’?ﬁg%i%ggggﬂ ;;;%;7{” 5%%#%@%£§
d New Ordk t. Hong K t to b ted by litical t , tight t licies, and ic slowd Chi F = ™ 3 s e 5 =y

and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese R R o o o i R Bk s e e B R B

Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

&
Zozay PN 4. o Z= 3 6o,
« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core RIA > DAL EREREN T2 553.5% ¢«

PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is ~ * Hﬁfﬂfﬁi@?g;%gig%%iﬁg : ngéoé“ﬁﬁs; dﬁ%?%;gﬁ’ﬁggﬁguﬁggﬁ
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than SISE ~ MERERF e BN ; o BHAR R ARRIEHERE
tho trading range in the first quarter of 2024, ? . peene Ve SRR BB RN 6 B I o BOBEMBIRN L RN
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BEA (MPF) Balanced Fund B (efES) EES

Fund Risk Indicators' £& & iZ:2 =

Investment Objective & B1Z Fund Information E&5&#}
[ J — ] [ ) Annualised Standard Deviation S ER%#ZE © 10.70%
To achieve a stable rate of return with an opportunity FundSize E&&EE . ) 1 2 3 4 6 7
o —\ -1 .52 1b = e 4 b
for capital appreciation through a balanced weighting Million (HKS) B& (E7T) ,666.5 Risk Class™ ElSARB © :  cummm |, IEED
of investments in global equities and debt securities. Launch Date #H{HEHS : 1/12/2000 Fund Performance Information B4 385k 22
BBTHRER2RBERAEES > ARESRTIE NAY perunit (HKS) . o) 5e49
. PR AAEAS - SREAESE (B C mddrunseme
1 Year 3 Years 5 Years 10Years  Since Launch
- R 14 3FE 5F 1045 BRI
(Fund Descriptor #:#m it ) 3.62% -3.71% 0.95% 2.00% 3.13%
hessses und-Gosl o s s | S
[ Portfolio Allocation'® 1 &40 &S 10] BEEERES - HK- 83 60% KRR 1 Year 3 Years 5 Years 10 Years  Since Launch
— 145 3% 5 106 | BmuE
Equity o ¢y, Bond oo o CashiOthes' , o Latest Fund Expense Ratio” | :1.35% 3.62% -10.73% 4.83% 21.95% 105.55%
BR % s O Rerne ¢ BT R L ° B e
2019 2020 2021 2022 2023 D
HK Equities Z78MER 2.4% U.S. Equities REIRESE 15.1% 11.75% | 1245% | -066% | -1730% = 518% | 2.78%

Cash & Others* & R HAh * 4.8%
Other Bonds HAthf&% 5.1% ——
JPY Bonds HEIES 2.6%

E Equities EXIZEE 8.7% : . E §
propean Fquities B ’ Top 10 Portfolio Holdings #&H& N+ A& E

Japanese Equities BZAREE 8.4%

Taiwan Semiconductor Manufacturing Co Ltd G1&/AF] 1.05%

I

B % .19
EUR Bonds BRA&MR:5 7.1% Chinese Equities FEIRZER 13.1% Microsoft Cor| 0.94%

I

Apple Inc 0.64%

W

USD Bonds E7tfE% 24.0% Other Equities EIIZEE 7.9%

HKD Bonds #7tf&s 0.8% HSBC Holdings Plc JEZ#R% 0.61%

Commentary 5z China Construction Bank FAEIZ %R T 0.55%

ZLoH B EYEIS BB AR R R EE 3.8% » BEROENHES WYIEES
SREMABHERTIE > BIERE 3RMHH

I

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption

Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush o FIREES T 0 BB AR o o
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further 3B \ISHAIF R EA BB LB > E— P I RBRMANZECHERSNE X » TBHI2024
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024. FEFNENEELE(E (GDP) 1 EXEE2.7% o

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European o @7;*\4@;,@%73%/ B > RIR AR E) X;ﬁjgggﬁggmg ° EIR B RIS
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. 7@%2‘%?&5)& f E’X?%HQE?‘JEJ@E@&HW%EEE@« AHGE 0 MTE6 BRREE o -

* In March, ;he Bar;‘k of Ja;luan d:cwded t\(;vend its e\ght—year':yong nega‘th mtereslf:ale policy and abandonfy\eld C;:/ve\/(\:/oni;rcl)“ Whllebp\e?gmg tohrgamtam . E@E ﬁ&}ﬁ@ﬁ{@%i /\Eﬁ?ﬁ*‘l%@fﬁﬂl ﬁuﬂﬁﬁﬁﬂﬁgﬂ ) Eﬁ%ﬁ%mﬁ%ﬁ
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can EERNSHEE - THSHERDBE%HEZEE 5 (26 TENBROEMER > 250
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy,. A 18 E AT o

« In China, domestic demand is still suugg\mg to sustain the momentum gained during the holiday season, as the real estate and job markets remain " B HISE > BT RELER) B0 BESFIENEES
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks F o BB EAE A s 0 IO B B B AT - MU
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes FESE;&?\% = 1“ E.“.a#mﬂ%m@ﬁgz ATﬁg‘;%; ) &ﬁﬁg&éﬁuiuhg
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese THOGR o B A Jimgﬂz?él ?iﬁgﬁgﬁﬁzﬁgm hayac SR " %E}f?gﬁﬁzfzﬁé

Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core o S S - e
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is T%ﬂ §1§£f§5§£¥¥$5ifgg 0 @fgégﬁﬁsédm%E%%f%%gﬁuiggét
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than SREF 7S T A LIS Uk IR ° e /e i B RIS G
the trading range in the first quarter of 2024. RBEREE > TSR BILSMERTE 6 BRI  AMACEHME L HERRNRS
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BEA (MPF) Stable Fund oo (3afE®) s

P p - o Fund Risk Indicators'* £ E k=50
(Investment Objective & & H1Z ) ((Fund Information £k} ) o
Annualised Standard Deviation A2 7 1 8.60%
To minimise short-term capital risk with modest capital FundSize E&HEME . b 12 3 6 7
growth over the long term through a higher weighting of Million (HKS) && &) 171831 Risk Class™ ER4RA) ;o A IEEE»
; . o . . : —
\»nvestments in global debt securities to prowde stee?dy Launch Dat.e HEHIHES 1 1/12/2000 Fund Performance Information® E4 =35k, 2
income and lower exposure to global equities to provide NAV per unit (HK$)
modestpotentafor capial appreciation. e A C eedrememe
BRRERENEHEBIEFTHERBRVLEREN 2K 1 Year 3 Years 5 Years 10Years  Since Launch
REDS > AR EBRSRREHERRE)  LSBEN [ Fund Descriptor E &R0t ] 145 3F 5% 104 BRIz
EXNEERRIRTERG  RRNTEEETREEREE 2.07% -4.04% -0.12% 1.07% 2.58%
- Ui ssurd bl -Narimim 40%incastes S
[ Portfolio Allocation” B4 &' ] REBEES - B - B2 40% R 1 Year 3 Years 5 Years 10Years  Sincelaunch
— 14 3F 54 10 BRI
Equity 5 gg,, Bond o, 4o, CahiOther” oo Latest Fund Expense Ratio” | : 1.31% 2.01% -11.63% -0.58% 11.26% 81.42%
R ©7 i e BTN E SRS O GlendwerRew® BEER®
Year to Date
HK Equities E3HZE 2.0% 2010 [ER0°0 ol 0o ER02s REeo

Cash & Others® JR& R E A * 9.7% ————— 8.83% 10.08% -2.33%  -16.00% 4.49% 1.19%

U.S. Equities ZEIFZZEE 11.0% . . = 3
Other Bonds EfhfB 7.5% ! B ’ Top 10 Portfolio Holdings &GN +AEE
European Equities BXHA&ZE 5.4%

= United States Treasury Bond 3.88% 30/04/2025 1.18%

JPYBonds BIEIfE3 3.8% Japanese Equities BASIRE 5.9% United States Treasury Bond 4.50% 15/11/2033 1.16%

) . _ n; ’ o United States Treasury Bond 4.00% 15/08/2042 1.05%

EUR Bonds ERZE(EZ% 10.5% Chinese Equities "HEIERSE 6.8% United States Treasury Bond 4.25% 31/05/2025 0.86%
Other Equities EAAZEE 4.8% United States Treasury Bond 4.38% 31/08/2028 0.80%

United States Treasury Bond 5.00% 31/08/2025 0.71%

. HKD Bonds SB70/&% 0.7% Microsoft Corp 0.68%

USD Bonds XT3 31.9% S Japan Government Bond 0.10% 20/03/2030 0.67%

— China Government Bond 3.19% 15/04/2053 0.67%

Commentary 5% NVIDIA Corp 0.67%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption  « 23 B 04 B E W EISHREE R L IE ERIBEIE 3.8% o BEZOEA Y E = EYES
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush SIERARNE R R0 » B EE’]LHEB?]—F Bl SRS o 3 B9 BT
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further 35 &+ — b R P EE AR T E E - TaHE 2024
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European  « B SHIISEIRE o EE}A;.%DD/ME*]Q«
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. ) A6 BRE

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain 4 et TRt
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can s 40 15 5 1E@I£*D1E$§E*:‘E HETR > 50
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

PR SR LU 5 2 B () REARIFTERIS B9 18 R 8)

» IR R HEOBU BT AE B AR N5 7S LA%&EEQ%&E

« In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes

1o BER
LEEEIE

Bt I 1 07 N

and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese EE@M% ﬁggz’ggﬁ;%};%* Tﬁfggifigﬁﬁ%ﬁﬂﬁﬁ

Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year. S @fgim§A} T % i "
* The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core =Y\ Fﬁﬁiiﬁ*:ﬁ‘ﬁ 2024 E)ﬂ‘ﬁf@ fi 0 KT FIES7E 3 AE9E S

PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is o ; © BB “ 97 vl e

expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than L L fﬁf%/éﬁ“ﬁﬁg\ BAAER

the trading range in the first quarter of 2024, E & S E B B N _E AR SR AV EL

RET A EREEE R Z &M -

BEA (MPF) Global Equity Fund R (afEE) RIKKRERSE

Fund Risk Indicators'® &4 EfaiZsg ©°

jective IR EBIZ ion E£ &R
(Investment Objective & E1Z) (Fund Information B2 &4 i,
To achieve long-term capital appreciation within a FundSize E&EEE . Risk Class™® | 12 3 4 5 0 7
controlled risk/return framework through investing Million (HKS) &E& (&) 0198 isk Class" B ARA | CEEmT. —
mainly in global equities with some exposure in global Launch Date #EHiEH8 © 4/1/2010 Fund Performance Information® 2#&XIRE K
debt securities and/or money market instruments. NAV per unit (HKS) - 25.6416
D & SBURAFE (BT - AnualisedReum FEEE
BBLURRBEAREHS  IEHD LERELE o
AR EKTHIERETE TR EHSEE 1 Year 3 Years 5Years 10Years  Since Launch
B > REAREREREANEE i e RaRIE 1% 3F 5% 10 & Sl
o (Fund Descriptor B &4t ) 24.00% 7.09% 10.25% 7.83% 6.83%
cquiy Fund-Glbal O GmibterummRem
[ Portfolio Allocation™ & 48 &9 10] R - IR 1 Year 3 Years 5 Years 10Years | Since Launch
- 14 3F 54 104 BRI
. Cash & Others* Latest Fund Expense Ratio® | : 1.28% 24.00% 22.80% 62.92% 112.49% 156.42%
= 0 9
EqU|ty R 96.0% ﬁﬁ&EmA 4.0% EﬁﬁﬁE@%%ﬁ;ﬁSﬁtt% 3 _

Year to Dat
2019 2020 2021 2022 2023 egw%/:\e
21.91% 15.23% 17.68%  -17.95% = 20.67% 10.26%

Top 10 Portfolio Holdings #E4A&N+AEE

Cash & Others' B R EAh * 4.0%

Other Equities EfIfZZE 4.0%

Asian (ex Japan & HK) Equities 7.0%
M (B Bk ) = VP

Microsoft Corp 4.65%

HK Equities A2 0.4% U.S. Equities EEII 65.6% E;’Lﬁ’éﬁfgrp S
Japanese Equities BASBEE 6.1% Ararem @ e 2.83%
Meta Platforms A 1.99%

European Equities BUMAZER 13.0% i:;ﬁ!%iﬁ’c/\ ﬂ‘ggﬁ
JPMorgan Chase & Co 1.40%

Exxon Mobil Corp 1.17%

Commentary 5 B ASML Holding NV 1.07%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal £E3 AZHEEYEEERAFERLIERFEBETE 3.8%  BERMEAHESZ LBYEE

Consumption Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the U EAEMERNBE TR » BEEENERE ) THED L 8 o 3 BPRIEREELE

Federal Reserve is in no rush to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' IBAKSE(PMI) FIZEEMEABBHTER  £E—FZHERMHE EATHNE % 0 TRHA
Indexes and nonfarm payrolls in March further support our view on the strength of the U.S. economy, with U.S. gross domestic product POtk E4B(E (GDP) B EREE2.7% o

(GDP) expeoted to reach 2.7% in 2024. BHNARY > RIHAER A PERREBRMIER B XEAENE
* In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and HEESERDE AT AR BB R EEHE » TE6 SRR o

European economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. - & e [ e =g — g
« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while Ezﬁﬁﬁr3ﬁ@l/?mi %ggﬁ/\imﬁﬂzﬁﬁj@iﬁu?mf?m’?h%u > FETRT R
pledging to maintain accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We ﬁﬁ?mfﬂmﬂﬁ THEBURABIE S%RERIE (e THRAMEIRITRER » XI5E
believe robust wage hikes can support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.
* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job a
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is BEBEARE  BRREOBA P AESIEINGEE » LIEREE
likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging ﬁifﬁ 15 WA IREE IR MR T B R > RIPIFEIAE R — 12
from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, ;EE’]E]T% SRBEZIHEECE - BREBERNTEACERELE - REVEEER
tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross | > SEARM A EEEIEENTF25E3.5% o
domestic product (GDP) to grow between 2.5% and 3.5% this year.

LETISREY - EAERELER R BRABMRGNIE RS




BEA (MPF) European Equity Fund

(Investment Objective RZEE1E ] ( Fund Information £k}

FundSize EBE&HEME
Million (HKS) B (#7t)
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SEMBEERE BT

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTIBUENREAREHRR » THEBDLEREEN
REAMERES KR AERTBRETR  TRIEERS
BEEERN > BEARERMRAEREE -

©151.74

1 16.5544

( Fund Descriptor &&48

Equity Fund - Europe

Al )

(Portfolio Allocation™ & 4H& 5 ) HREE - BN

3
L pnEs o Cash&Others* , 4 Latest Fund Expense Ratio” | .
Equity ig=R 97.1% BAREM 2.9% SRR ARt ? : 1.59%

Austria B3] 0.7%
Norway #8 0.7%

Australia BN 0.9%

Ireland EF# 0.6%

Others Hfth 0.6%
China #REl 0.4%
Singapore +ﬁﬂu1£z 0.4%
South Africa E3F 0.2%

Cash & Others' H& R HAth * 2.9%

Belgium LEFIEF 1.0%
Finland 236 1.1%

Spain B 4.0%

Italy BAF 5.0%
Denmark FH2£ 5.2%

Sweden I 5.6%

Netherlands & 6.4%

France 5E1 16.1%

United Kingdom 22 13.7%

Switzerland ¥f1 9.2%
United States 55

* European stock markets continued to rise in March. The Eurozone headline inflation was on track with the
downward trend, but the economic activity was mixed. The Eurozone Services Purchasing Managers' Index (PMI)
indicated expansion, while the Manufacturing PMI further declined to 46.1, indicating relative weakness. Europe's
economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand.

* In March, the European Central Bank (ECB) left the key interest rate unchanged at 4% and significantly revised
its inflation expectations downwards. It is expected that the inflation rate will reach the target of 2% by 2025,
providing room for interest rate cuts. The ECB president emphasized that wage trends will play an increasingly
important role in shaping inflation dynamics in the coming quarters. As the U.S. and European economies are
diverging, ECB might pivot earlier than the Federal Reserve and cut rates in June.

Germany #ZE 13.0%

BRoa (3AEE) BUMN

Fund Risk Indicators™ &% E1E5E ©°
Annualised Standard Deviation FERREEZ © 16.58%

Risk Class™ %435 . oummm

Fund Performance Information® H££RIREK *
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 10 BRI
11.08% 4.55% 6.68% 3.80% 3.60%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5% 105 BRI
11.08% 14.27% 38.18% 45.16% 65.54%
Calendar Year Return® FE4EEIER
Ye to Dat
2019 2020 2021 2022 2023 s
19.99% 4.12% 1437% = -13.75% | 15.56% 5.28%
Top 10 Portfolio Holdings R EHER+AKEE
Novo Nordisk A/S 3.63%
ASML Holding NV 3.38%
LVMH Moet Hennessy Louis Vuitton SE 2.13%
AstraZeneca PLC 1.94%
Novartis AG 1.93%
Shell PLC 1.78%
SAP Software Solutions 1.72%
Nestle SA 1.52%
Siemens AG 1.38%
Vinci SA 1.37%
o BUNBRTHTE 3 BIEMFA S - Bt @ BEREIRE T 8% > BEEEERIER
%;EZ:"(S o
BT & AR TS 4\??é}?ﬁﬁé“@?)\}agﬂﬁé%y:%ﬁﬁﬁ% MBS GRARBLEA
IEHAE—F TIBE46.1 > BHIRSS - BUNCSEB DDA > RERHAER

f‘&%%ﬂqﬂ RILSSREVFHBIER © “”J\E’lﬁﬁ 3R MR EENER 4% T

> FRAIREEEIRTEL - B BRERE 2025 FRERI 2% ER
f)‘c%kf,\lﬁﬁ RITITRBBERTREESE Iﬁﬂfﬁ’)%&@]iﬁ&l%ﬁ’]é
ZERBEE - HNEEMENOEEESBPIDL » BUNRITRIRES LR
HEEREEHEE - WECAMREE °

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEME .
Million (HKS) B8 (B7T) o8
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

SBEUEEFE (Br)

(Investment Objective BEE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FRETBRENILERSE > RBALLERENRIEERE
EHES R NEETHSEIE  TRHREHESEEH
B BEARESRERAEAEE

©34.3310

[ Fund Descriptor E 185l }

Equity Fund - North America
REEE - I6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" ‘ La\test Fund Expense Ratio C127%
hERE %1% gmapay' 9% BTN ES SR o

Cash & Others® B R EM * 3.9%
Utilities ~

AREE 1.0%
Materials #p#} 1.5%

Real Estate BH#IZE 1.7%
Energy 85)R 3.7%

JHEm® 6.0%

Information Technology BE&fRHE 28.4%

Consumer Staples %% - Financials &7 14.9%

Industrials T2 9.0%
ndustrials L 9.0% Health Care (2R 11.0%

Consumer Discretionary

EAIR 9.3%
’ SRR 9.6%

Communication Services 3

Commentary 5%

¢ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although
the core Personal Consumption Expenditure price index (PCE) is expected to continue its downward trend
towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient inflation
data. Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised gross
domestic product (GDP) higher, unemployment lower and core PCE higher in March meeting. The Federal

Reserve also moved up 2025 and 2026 dot plot by 25 basis points. The Federal Reserve did not provide a policy

statement on the slowdown and end of quantitative tightening which is expected to taper in June by the market.

* The U.S. economy continues to demonstrate strong growth momentum. The Purchasing Managers' Index and
non-farm payrolls in March exceeded expectations, further support our view on the strength of the U.S. economy,
with U.S. GDP expected to reach 2.7% in 2024. The favourable growth-inflation mix in the U.S. economy and the
expectation of interest rate cuts by the major central banks form the framework for a persistently favourable
stock market environment.

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation FEEIZ#EZ © 17.23%
T 1 2 3 4 5 @ 7
Risk Class™ EEARS] " quuumme R
Fund Performance Information® E#&XRIRE K =
Annualised Return ZEE[E]%R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 1045 Bz
26.08% 9.05% 12.49% 10.54% 10.66%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3& 5% 10 =) A
26.08% 29.67% 80.13% 172.39% 243.31%
Calendar Year Return® B&EEIER
2019 2020 2021 2022 2023 | YRR
27.41% 15.99% 26.17%  -1933% = 23.07% 9.72%
Top 10 Portfolio Holdings R E G R+ AEE
Microsoft Corp 6.86%
Apple Inc 5.30%
NVIDIA Corp 4.78%
Amazon.com Inc 3.57%
Alphabet Inc A 3.05%
Meta Platforms A 2.26%
Mastercard Inc 1.90%
JPMorgan Chase & Co 1.61%
PepsiCo Inc 1.55%
Automatic Data Processing Inc 1.54%

=3 B MR HBEYEIEY ZFRLERERET 3.8% - BEZOEA
HEZHYBEYREREREREBNERTE - BRENERED T
BAFZIEE » MR ARTIHRE G 2024 FREBMERE 2024 F=R
HEHIKE > BRI 3 ANEHE L - HERE - TMERERN LERMEA
THESHETER o BEEXGR 2025 £7 2026 FELMEE L5H T 25 [EER, - K
HRAAMMIENEREBCRMBHARBERER > THRFABILRERET6 A
FAth o SRYEEB MBI LHERRNRSHAREEERHBREERX
Bt 2024 FE-FHNRHER] ©

EERERERRELRYNIEREE o SANIRBEIEASHAIFEMREA
BT > P SR EEQEREE - I 2024 FRER
B4 EAREIRREFAIE2.7% » B ERELEERMNBRES  IEBR
ITRERTRI > UL T FHRARIRTIROERIR o




BEA (MPF) Asian Equity Fund

(Investment Objective 2 ZE1E )

( Fund Information £k}

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure
in debt securities and/or money market instruments.

BRIERENIN (BRI BRE > RBOLERS

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #:HHHS : 1/9/2005
NAV per unit (HKS)

SENEEPE (Bm)

£ 889.01

1 27.2678

REBES R AEETHRETR  HRBHEEERERE
WEPS > BE BRI RIS o (Fund Descriptor B4 48R fait )
Equity Fund - Asia ex-Japan
( Portfolio Allocation® R EHA N ) BREE - TH (BRI
-3
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio” | |
o (B4R ke 204% mepmmt 3% SRR RS x| L
Singapore ¥ 0.7% Canada &KX 0.7%
Hong Kong &7 1.0%

Japan HZ& 1.1%
Philippines SEZ#E 1.7%
Australia Bl 2.5%

Indonesia ENfg 3.0%
United States %E1 5.9%

Macau J®2F9 0.2%
Cash & Others’ & R Hth * 3.6%

r United Kingdom &[] 0.6%

India ENE 23.6%

South Korea #[& 15.1%

China F1ET 20.1%

* Asian equities advanced in the first quarter of 2024, primarily led by artificial intelligence (Al) related proxies in North Asia with Taiwan
and South Korea being the key outperformers. However, Hong Kong was the worst performer in the region, weighed down by earnings
disappointment.

* In Taiwan, the sector performance has been highly polarized, with only information technology and financial sector delivering positive
returns. Due to the ramp-up of Al inference in the data center and the preparation for bringing Al to the edge, Al-related demand
and the number of beneficiaries are expanding. However, traditional technology demand, such as personal computers and laptops
continues to be weak.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is
likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging
from the latest Purchasing Managers' Indexes and New Orders print.

« India's structural growth trend continues, driven by prospects of government reforms, middle-class population expansion, domestic
investor growth, and increased personal investments. Prime Minister Modi has gained a significant advantage in the upcoming
presidential elections, which has sparked investor optimism and raised expectations for the continuation of current policies to further
stimulate the economy.

Taiwan &7 20.3%

=RE5 (4FES) T

Fund Risk Indicators™ &% @122
Annualised Standard Deviation FEEZAEZ | 16.36%

VAN==S) A
Rrﬁ%i

i 1b 1 ey 1b 1 2 3 4 5 @A 7
Risk Class* BI#4RA) *: Gummmm DD
Fund Performance Information® E££XREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
11.09% -5.43% 3.46% 4.01% 5.54%

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
11.09% -15.43% 18.56% 48.19% 172.68%

Year to Date

2019 2020 2021 2022 203 R
17.69% 29.83% -0.17% -24.86% 4.82% 9.10%
Top 10 Portfolio Holdings # B4 &R +AEE
Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 9.21%
Samsung Electronics Co Ltd =2 &+ 6.33%
SK hynix Inc SKi&/1+ 4.46%
ICICI Bank Ltd 2.86%
Larsen & Toubro Ltd 2.85%
NVIDIA Corp 2.47%
CNOOC Ltd HES* A 2.12%
Power Grid Corporation of India Ltd 2.09%
Tencent Holdings Ltd BE&T1ZA% 2.08%
SBI Life Insurance Co Ltd SBIAFZRBRARAT 2.04%

DMNRHE2024 FE—FTEES > TEHRILDBHATE ZEMERRAMH -

HAp oS RRE - Aite
EaE  RIRRREEWEL

EEELNKE  EARKRAREIME o
RAERKMEEMRIE S RIEDR - 55 %iE

EP:D)\I%‘?ﬁE?&EﬁE’J?%ﬂu&)\l%iéfi%%@ﬁﬁ BYEERS > © AT AEMERE
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PERFBURE ©

RS R 3t EE T I AN R IR
BHIE R - BERPE

BEYERA - FR > K LABKNECLBMEEREBERE

RFREELUERS 2 B RABEIFTER
NRERREARESEE  BHEROBUFAIAE

ﬁi‘ﬁﬂfi? LUBERS 55 3t EE R S5 P 5 | 35 O AR AR - (BRIL SRRV IR AS R

ISR B EURT  RPIFIAEE—LERBENPR o

mﬁﬁﬁaﬂz% PEADRN - FMIREEE R » UREARERES &
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BEA (MPF) Greater China Equity Fund

(Investment Objective 2 & B2 ) ( Fund Information E& &k} )

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").

BRIBRANEATER (AETEARLNE (TE)  EEEHT

FundSize E&HEE
Million (HKS) B (#7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BEUEETE B)

1,129.76

1 17.7624

BB BRBIGHERAE) ErEssERsE aEneesso  (Fund Descriptor ES AR )
DEATRIFAE T BU AR A5 LTt s (APEBES)) -

THEREETEREEN  AREERERBENLE - Equity Fund - Greater China

( Portfolio Allocation™ & Z4H& D5 ) EERE R

Greater China Equity Cash & Others* Latest Fund Expense Ratio® | . | g
BRI s 1 L

Health Care f2ERI2 2.1%
Real Estate BHIZE 2.8%

Consumer Staples AT HE R 2.9%
Energy 8EVR 3.4%
Materials #7#} 3.5%
Industrials T2 4.8%

Utilities AFEZ 1.0%
Cash & Others’ & R HAth * 4.6%

Information Technology
EAARH 35.4%

Communication Services iBFARES 11.7%

Financials &/t 12.8%

Commentary 5%

* Taiwan equity market advanced in the first quarter of 2024, with gains mainly driven by the information technology (IT)
sector. The sector performance has been highly polarized, with only IT and financial sector delivering positive returns. Due
to the ramp-up of artificial intelligence (Al) inference in the data center and the preparation for bringing Al to the edge, Al-
related demand and the number of beneficiaries are expanding. However, traditional technology demand, such as personal
computers and laptops continues to be weak.

* In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook has
deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China tension and the
unexpected unwinding of structural products sold to retail in onshore China. The domestic demand is still struggling to
sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although Fitch
Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it
seeks to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the
latest Purchasing Managers' Indexes and New Orders print.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in
Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and
3.5% this year.

Consumer Discretionary
JEMTHEM 15.0%

c BERTHE204FE—FEES

o R FPEIRYE it E TSI

o ERAMEZIMGES -

oo (GRfe®) APERERS

Fund Risk Indicators™ S mMAZE
Annualised Standard Deviation fEEZ#E © 24.52%

Risk Class®® ES4R7)  qum R - -
isk Class™ B35 *: CEE— S

Fund Performance Information” E££XRREK *

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 105 Bzt
-8.80% -13.94% -1.08% 2.55% 3.37%

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3 56 1045 B pkirte
-8.80% -36.25% -5.30% 28.63% 77.62%
2019 2020 2021 2022 2023 D
21.22% 34.73% -5.63% -26.84% -1.271% 2.44%
Top 10 Portfolio Holdings &R &R+ AEE
Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 8.75%
Tencent Holdings Ltd BE&T#ZA% 7.39%
Alibaba Group Holding Ltd fTS® BB &M 4.15%
Hon Hai Precision Industry JB&#Em T % 2.91%
Mediatek Inc B8Rl 221%
PDD Holdings Inc #{% %A ) 1.85%
China Construction Bank FREIER1T 1.81%
CTBC Financial Holding HEIfS5E &R 1.52%
Delta Electronics Inc &ZBEF T ERAHRAF 1.52%
Kweichow Moutai Co Ltd ENF & 1.47%

FHig
BAE -

[Efy - = F AV LAE

SHE RS - BERPENEREZHRREE

ZRERARIR - TERRSEM
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LX&AI%’ﬁEfi%Z%FgﬁHE’Jﬁﬁ LATEREBEMBRRNZ

B AR BYIRTT

BEYUERK -
SN ERTH BRER AR

HETISRR > BRI RELUAER 2 B REARIFTEL

AfERanE  BEHER OB AIE

FIRINGRT > LURMR B AR S5PR 5 | SRS IR - ERIEATRVIRIBRER

SHAHT] BRI > RFIBBEE —LERENTR

TREZEA

B2 178 5 M SR P B P e A TR
SERMEELRE (GDP) RN F25E3.5%

FE o RBMI




BEA (MPF) Japan Equity Fund

(Investment Objective 2 ZE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Japanese equities.

BREIERENBARSE  TRIEERZEEEERN
EISRIFEAILE o

((Portfolio Allocation™ & 4H& 5 )

Japan Equity Cash &Others*
BARE MI% mepam

Energy AEJR 0.3%

5.3%

Utilities 2% % 0.4%

Real Estate EH#1ZE 2.9%

Materials #p# 4.3%

Consumer Staples AFHE & 5.7%

Communication Services ZRFS 6.4%

Health Care {2832 6.4%
Financials &% 13.1%

( Fund Information £k}

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)

BSBEUEEFE (Br)

164.56

©11.7331

( Fund Descriptor &8 Hit

Equity Fund - Japan
KEEE - BE

Latest Fund Expense Ratio’
BTNE SR E®

1 1.70%

li Cash &Others' sz R H#h * 5.3%

Industrials T% 20.4%

Consumer Discretionary
FE T B 19.3%

Information Technology &&&H% 15.5%

* Japan equity market was volatile but ended the month of March in positive in U.S. dollar terms. Japan's economy

is recovering backed by improving Purchasing Managers' Index. In March, the Bank of Japan decided to end

its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%.

We believe robust wage hikes can support a virtuous cycle between wages and prices, shifting Japan towards a

growth-oriented economy. The Bank of Japan has become more affirmative on inflation and may consider raising

its inflation forecast later.

o (G@fe®) HEARERS

Fund Risk Indicators’ &% R iEE

Annualised Standard Deviation fFEEZ#5% © 13.48%
2 3 4 6 7

Risk Class™ EUBR4RSI 1— ,

Fund Performance Information® & XRRE K =

1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5z 105 B pkizte
28.78% 6.45% 8.58% 5.91% 0.93%
C CumulativeRetum REEEE
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 543 10 £ Bzt
28.78% 20.64% 50.93% T7.64% 17.33%

2019 2020 2021 2022 2023 [YERe
1633%  12.3%% = 3.89%  -1410% = 2172%  14.81%

Top 10 Portfolio Holdings B4 &N+ AEE

Toyota Motor Corp 6.19%
Tokyo Electron Ltd 3.69%
Mitsubishi UFJ Financial Group Inc 2.44%
Hitachi Ltd 2.44%
Sumitomo Mitsui Financial Group Inc 2.36%
Tokio Marine Holdings Inc 2.19%
Sony Corp 2.11%
Mitsubishi Corporation 1.96%
Mitsui & Co Ltd 1.94%
Keyence Corp 1.90%

 BARAKRTDIE3 BHRKE) - BiFETst Lk o RIS M E X
T BREIEFEEE - BARITE 3 BMREBRAH/\FOEMEHEHRMN
BUR W R RIS 0 BRTRTRERRRRNEREBER - TERFZMB
8 5%HIFREILE  PTLUBE AN TEMERN RIEER - XIFEAEHE
REKHE - AARITHERNEESSEASE - JAEREHE LEERRA
e

BEA (MPF) Hong Kong Equity Fund

(Investment Objective BZEEE )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
FRETBRENEBRE » RED L ERENERES
R AEETSERETR  ERBHREEEZEEBERN
BEARERURAEARIEGE -

( Portfolio Allocation™ & Z4H& D5 )

Hong Kong Equit Cash &Others*
ﬁg&%g Y 9899 mapay:  11%

Utilities AF%EE 1.4%
Materials 47} 1.5%

Health Care f2Ez:E32 3.6%
Industrials T% 4.1%
Real Estate Btz 4.8%

Information Technology &&RRH% 7.5%

Communication Services @TRES 15.9%

Commentary 5%

( Fund Information E& &k} )

Fund Size E&&EEE .
Million (HKS) E& (B7T)
Launch Date #HBHA : 1/9/2005
NAV per unit (HKS) .
sBiEEsE G 0

690.23

[ Fund Descriptor E 185l ]

Equity Fund - Hong Kong
REEE -B8

Latest Fund Expense Ratio’
RITHANE SR LR °

Cash &Others' W& R EM ' 1.1%

L1.27%

Consumer Discretionary
JEMTHE MR 27.9%

. Financials &/ 26.7%

¢ In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook
has deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China
tension and the unexpected unwinding of structural products sold to retail in onshore China. The domestic
demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns
that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown,
there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders
print. Economic data remains weak but has showed some improvement in the first quarter. The Consumer Price
Index returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded to
50.8 in March, entering the expansion zone for the first time since September 2023.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to

grow between 2.5% and 3.5% this year.

Wi (afEE) BERERESE
Fund Risk Indicators'® &% E[&1Z5E ©°

Annualised Standard Deviation fEEZ#% © 26.05%
2 3 4 5 6

Risk Class™ EB#RRI ™ —
Fund Performance Information® E££XREK *

1 Year 3 Years 5 Years 10 Years Since Launch
14 3 5z 105 Bpkizte
-17.23% -18.93% -9.23% -1.89% 2.03%
- CumulativeRewm REEEE
1 Year 3 Years 5 Years 10Years  Since Launch
14 3FE 54 10 & Sl
-17.23% -46.72% -38.40% -17.36% 45.19%

Year to Dat
2019 2020 2021 2022 2023 Z%JJOE/:\Q

13.16% = 1533% | -15.76% = -24.51% = -1553% = -0.96%
Top 10 Portfolio Holdings #&#H& N+ A& E

Tencent Holdings Ltd Bg&T#ZA% 9.73%
Alibaba Group Holding Ltd fe] EEE B £ 7.85%
HSBC Holdings Plc JEZ ¥R 6.92%
Bank of China Ltd FREQIR4T 4.88%
China Construction Bank BT 2R/ 4.51%
Meituan =@ 3.56%
AIA Group Ltd & #B{RER 2.43%
Bank of Communications 2 @R1TIN B R A 2.36%
NetEase #85) 2.15%

Baidu BEEEBRHBIRAR 2.11%

o REIRRTHTE 2024 FE—FEHGEMEIE - ANRZRREEMNHEE SO
BIBGR ~ PERERBBMAIKR TREIEASEEEIEE R TE - Hi5Y
B RATREREIZR - BRPENEEMETSTIRET SR > BRER
HLUER 2 BN RBEMEVSHIE RE ) - BERKPENBEHRBERRES
B > BHER 0BT AR ENGRE - LR B AR S5PT 5| #BIEKR
& o BRI RECIRIEHNMT EHED » RAIFHED—EEEN
PR o SRR EAE IR ARAER - BE—FHEMNE - 2R HBEMEIEY
BEIES - 3B REERBLE NIEREAES0.8 > EEH2023FIBLIKRE
REOFRER

« ERBERIMGECS - REESESRNTEPSSEREZE - RIFME
AR - SEAMEEBE (GDP) RN F25F3.5% °




BEA China Tracker Fund

(Investment Objective 2 ZE1E )

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TRHEERERAEE PEEEEHRRHIRERDIR

( Fund Information £k}

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HHHA © 31/1/2012
NAV per unit (HKS)

BSBEUEEFE (Br)

106.15

1 6.2166

( Fund Descriptor &8 Hit

Equity Fund - China
REEE - B

((Portfolio Allocation™ & 4H& 5 )

Latest Fund Expense Ratio’
BTNE SR E®

Hang Seng H-Share Index ETF
BEH R RS

.
100.0% gjgsﬁhggzgzs

Utilities A2 0.7%

Industrials T2 1.1%
Health Care {22 1.3% ]

Real Estate BHIE 2.2%
Consumer Staples AF/HE @ 3.4%

Information Technology BE&FHE 7.0%

0.0% 11.21%

Consumer Discretionary
SEEEHEM 31.0%

Energy AR 9.5% Financials /4 25.0%

Communication Services JBRARE 18.8%

* In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook
has deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China
tension and the unexpected unwinding of structural products sold to retail in onshore China. The domestic
demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns
that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown,
there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders
print. Economic data remains weak but has showed some improvement in the first quarter. The Consumer Price
Index returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded to
50.8 in March, entering the expansion zone for the first time since September 2023.

BRI PEE RIS RE T

Fund Risk Indicators™ &% @252 1
Annualised Standard Deviation FEEAZ4EZ © 28.88%

. — " 1 2 3 4 5 5
Risk Class™ B2k ©: e IS
Fund Performance Information® E££XREK *

Dear® Nears®  SVeas®E | 10VearsE | Sincelaunch BRIE
ThisFund &8¢  -15.02%  -17.71%  -10.90% = -3.43% -3.83%
Index 158 -13.47% -1637% = 9.45% @ -1.77% -1.73%
1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ -15.02% -44.27%  -43.85% | -29.46% -37.83%
Index 158 -13.47% -4151% -39.11%  -16.39% -19.16%

2019 | 2020 | 2021 | 2022 | 2023 Y@
This Fund 84 | 12.94% | -2.22% [22.21% -16.58% -12.44% 0.27%
Index 158k 14.52% -0.09% -21.24% -15.62% -10.73% 0.75%
Top 10 Portfolio Holdings 2 B4&AR+AEE
Tencent Holdings Ltd fiaRi%A& 7.85%
Alibaba Group Holding Ltd el 2 EE B £ 7.80%
Meituan %@ 7.75%
China Construction Bank FREREE 52 5R1T 7.64%
China Mobile Ltd FREI% &) 6.15%
Industrial & Commercial Bank of China Ltd B T &R T 4.35%
CNOOC Ltd HElSF 5 4.23%
Bank of China Ltd FREISR1T 4.04%
Xiaomi Corp /J\KEEM 3.92%
Ping An Insurance Group Co REITFZ{Rig 3.32%

» RERHE 2024 FE—FERSEMBKIE - ARRZRIREENHEERS
DRVEER ~ PEERBB MR PEIENTEEBEERRRGTE > T5
HIZRATROBEEINR - PENBEMETSNMETISRN > FIUBEAER
HLUER 2 B RBEFESHIE RE ) - BERTBENREZHEERES
& BHEROBUS RIS IEINEE - LURREMER S5 #aEER
% BEREEMNRBLEERNMTERET > RABGED—LEEBEN
BFR o MEEBIHBAIARY  BE—FAMNE - LA HBEEYEIEHED
E¥ > SAMSERBLIEAEHMEIAES0.8 - ERE2023FIBLERERE
[EliFsRER o

BEA Hong Kong Tracker Fund

(Investment Objective BZEEE )

( Fund Information E& &k} )

FundSize HE&EEE
Million (HKS) B8 (B7t)
Launch Date #H B : 31/1/2012
NAV per unit (HKS)

BBEUSEFE (BT

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RBREREERRABAEURT ZIREDIR

1216.70

1 10.4517

[ Fund Descriptor E 185l ]

Equity Fund - Hong Kong
KREEE -8

( Portfolio Allocation™ 18 Z4H& D5 )

Cash & Others*

i3
100.0% P Latest Fund Expense Ratio

BRI E SRS EE

0.0%

Tracker Fund of Hong Kon, .
BEES 8o 1 0.62%

Materials #9# 1.1%

Health Care f2EE 822 1.9% *'
Consumer Staples AF/HE @ 3.3%
Utilities AF% 3.5%
Industrials T# 3.7%
Information Technology Bl 4.2%

Real Estate E#ZE 5.1%

Financials 8% 32.3%

Energy SER 6.1%
Consumer Discretionary

Communication Services #EsAARES 14.5% JEREHESR 24.3%

Commentary 5%

* In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook has
deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China tension and
the unexpected unwinding of structural products sold to retail in onshore China. The domestic demand is still struggling
to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although
Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on
debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging
from the latest Purchasing Managers' Indexes and New Orders print. Economic data remains weak but has showed
some improvement in the first quarter. The Consumer Price Index returned to positive territory in February, and the
Manufacturing Purchasing Managers' Index rebounded to 50.8 in March, entering the expansion zone for the first time
since September 2023.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in
Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and
3.5% this year.

Nt M 4= AN
HREHEEES
Fund Risk Indicators' &% & fiZsg

Annualised Standard Deviation S EZ#2% © 25.01%
2 3 4 5 6

Risk Class' EB&ARA 1 : —

Fund Performance Information®” £&XIFE K »

1Year 3Vears SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ -16.02%  -14.22% = -836% = -0.38% 0.36%
Index 158 -15.68%  -13.65% = -7.63% 0.60% 1.81%
1Vear NearsE  SYears®  10VearsE  Sincelaunch BRI
Thisfund 222 -16.02% -36.87% -35.39% = -3.72% 4.52%
Index 158 -15.68%  -35.62% -32.77% = 6.19% 24.45%

2010 2020 2021 |§2027 2023 [EEDIAC
This Fund &&= -11.05% 12.24% -1.59% -12.43% -13.11% -2.70%
Index 581 13.04% -0.29% -11.83% -12.54% -10.46% -2.53%
Top 10 Portfolio Holdings #EAHE R+ KEE
Tencent Holdings Ltd f#sRiZA& 8.70%
HSBC Holdings Plc JE&1%A% 8.35%
Alibaba Group Holding Ltd FIE2 B B4 7.58%
AIA Group Ltd & #B{RER 5.70%
Meituan =& 5.46%
China Construction Bank FREIER S&5R1T 4.86%
China Mobile Ltd FREI#8) 3.91%
Industrial & Commercial Bank of China Ltd Bl T &R T 2.93%
CNOOC Ltd REIEF A1 2.69%
Hong Kong Exchanges & Clearing &3 5 Ffr 2.61%

» PEIRRTHTE 2024 FE—FEFISEMEKIE - ARRZRIREEIEEEGD
HEER » PERBRAESBMERTEENTESHEERRRFITE > THE
BRATROBEENE - ARPENEEMETSNMETISRN > BAER
HLUER 2 B RBEFTESHIE R - BERTENREHRBTEAMES
BE > BHER OB RIS IEINEE - LURMRE M AR5 #E0EEK
% ERUEMNRBLEEHENNTESET  HAMREI—LEREN
PSR o MATMEAESHEMARY  BEE—FAMNE - 2 BHEEMEEY

EOEY - 3 AREXRBEEAIBHEIAES8  ERE2023FIALRE
REOHRER

BEERTE o RIBFI
TARREA - SEAMEERE (GDP) RN F25E3.5% °




BEA (MPF) Global Bond Fund B (8ES) RINESES

. i = ot la
(Investment Objective & B1Z ] ( Fund Information E& &k ) BRRCLACIIEICators:" &= Mo ARte:
Annualised Standard Deviation fFEEZ#5 © 6.95%
To provide total investment return over the medium to FundSize E&HEME . 284.66 . I 1o 1 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) B8 (G87t) ~~ Risk Class™ EBR4RA : Guumm— 2 INEEE»
exposure in money market instruments. Launch Date #:HHHS : 1/9/2005 P =y 2
} Fund Performance Information® E&&RIFEIKL *
FERERIRKES  RBOLERERERHHRET NAV per unit (HKS) - 10.6619 REH
B BEARERITINE RIAEEES o SRUAEFE BT . mnualisedRetum FEEE
1 Year 3 Years 5 Years 10 Years Since Launch
: o SEFRUFEE 1% 3F 5% 105 Bpkizte
(Fund Descriptor H: 48R4t | -1.03% -5.25% 2.22% -0.64% 0.35%
cordund~Glta C cmensnmmes
[ Portfolio Allocation'’ &4 &9 10] FHREE - Rk 1Year 3 Years 5 Years 10Years  Since Launch
. E 145 3F 5% 104 Bzt
Cash &Others* Latest Fund Expense Ratio” | . -1.03% -14.94% -10.60% -6.22% 6.62%
Bond 93.8% 6.2% - T C LOT%
o e SR ° C GlendarvesrRewm® EEEET

2019 2020 2021 2022 2023 [Ygriobae
517%  680%  -543%  -1572%  3.85%  -1.93%

Top 10 Portfolio Holdings B4 &R+AREE

Cash & Others* & R A * 6.2%

Other Bonds Effif&% 13.4% USD Bonds E7tE# 42.9%

United States Treasury Bond 4.50% 15/11/2033 2.07%

I

United States Treasury Bond 4.25% 31/05/2025 1.53%

I

HKD Bonds #7t{&E35 12.0%
United States Treasury Bond 5.00% 31/08/2025 1.27%

I

JPY Bonds HEIE 6.7% EUR Bonds ERZE &% 18.8%

China Government Bond 3.19% 15/04/2053 1.19%

Commenta ry United States Treasury Bond 4.38% 15/08/2026 0.98%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although  « [ 3 BiZ U H B EYBISH) R AER LLIE R FIZEE 3.8% o BEZOEA
the core Personal Consumption Expenditure price (PCE) index is expected to continue its downward trend SHE L HYEISE (PCE) #/ESREHEBNERTIR » BIXSENEIRE D
towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient inflation THEABTERZNEE o 3B MR ATE A IS MAIEEME A BB LA

data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support B S SR EEACERTNE £  TEEH 2024 £ 2 E By A AR
our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% %E (GDP) 1 E =A% 2 7;/ : "
SREES A% °

in 2024.

* The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP BT AR SZR G 2024 FRBEEISTE 2024 S =RESHAT » B
higher, unemployment lower and core PCE higher in March meeting. The Federal Reserve also moved up 2025 EIANEHE L HEEH TR M EEROEN BB HBYFAR
and 2026 dot plot by 25 basis points. The Federal Reserve did not provide a policy statement on the slowdown B AE | A 2025 FEF0 2026 FERAPEE] H3A T 25 EEES o BiER 2B RMBIEM
and end of quantitative tightening which is expected to taper in June by the market. Strong activity data ERBEEMERBEER > mBEABCRERTE 6 BRI ° BaHHES)
combined with higher term premium due to supply can push Treasury yields higher than the trading range in the BN HEAE SRR SR S B R FSREEE RSN 2024 55—
first quarter of 2024. R ER o

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8fEs) \RBRBEERTSES TASHBESHERRITRESERAR - RE 8ES) ARBRBBERTSES TS EESMERRES -

BEA (MPF) RMB & HKD Money Market Fund® 2525 (G&fas) A RIE L HIkE

Fund Risk Indicators’ &% R kiEsg

jective \rEEEIZ i SER
(Investment Objective R ZEE1Z ) ( Fund Information E& &k} ) PR e - 35000
To achieve a rate of return over the long term in line Fund Size ~H&EEE . . 1b e upn| b, g2 @ 5 Pl
with the interest rate offered by authorised financial Million (HKS) E& (B7T) 14030 Risk Class ™ B4R 5 —
institutions in Hong Kong on HKD and RMB savings Launch Date #HEH] © 3/7/2012 Fund Performance Information® E££XREK *
accounts while maintaining stability of the principal NAV per unit (HK$) .
oo s A | 095 C mscramesms
RS EASEEE AR SEMTHS > SREgn 1 Year 3 Years 5 Years 10 Years Since Launch
EHBD A BB B R ARBERS OFMRHIAIE i Eaianiigi = S 5 k- IAILT 2
vty (Fund Descriptor 48Rt | 045% | -015% | 051% 0.66% 0.71%
ey Maret Fund ~Ching an Hong ong O Gmeraunsmes
Portfolio Allocation™ BE4H 4 ©° EmiGES - PERES 1 Year 3 Years 5 Years 10Years | Since Launch
[ = ] 14 34 5% 105 Bpkizte
3
Cash & Others* ) N Latest Fund Expense Ratio” | . -0.45% -0.46% 2.89% 6.80% 8.63%
3.3% Deposits 778 96.7% — . 1 0.79%
CE N ’ POSSTERSO]| | minrR R eIz’ 0 © ColendarYearRewm® BFEE®
2019 2020 2021 2022 023 T
0.42% 521% 2.66% -4.15% 1.17% -0.31%
Top 10 Portfolio Holdings B &R+ AEE
‘Deposit at Fubon Bank (Hong Kong) Limited E#B384T (&%) 7 9.08%
Cash & Others® &R ELM * 3.3% Deposits 7% 96.7% Deposit at China CITIC Bank International Ltd F{&$R1T (EFE ) 778 9.06%

I

Deposit at China Construction Bank Corporation FREIZ &% $R1T77 8.59%

!

Deposit at Bank of Tokyo-Mitsubishi URJ, Ltd. =2 BE#R1T7ER 8.24%

[

Deposit at Dah Sing Bank Ltd AFrRI TR 7.29%

Commentary ¥ Deposit at Industrial & Commercial Bank of China Asia FEIT&RT7  6.40%

BHRKARI 0 BE—FAMNE 2 AHBEEYEEREDEY > 3 AR
territory in February, and the Manufacturing Purchasing Managers' Index rebounded to 50.8 in March, entering the expansion zone for the first time ye s dmag i A JS BB T 50.8 0 B 202349 A LU S N EEIEERRE o

I

* In China, economic data remained weak but has showed some improvement in the first quarter. The Consumer Price Index returned to positive o A

since September 2023. Offshore RMB weakened 0.7% ended the month of March, under a slightly stronger U.S. dollar environment. We expect TEMERNEE T » AR BME0.7% - BETEREEARSESEES

the offshore RMB trading to be accompanied by broader foreign exchange volatility, particularly due to the relatively strength of the U.S. dollar. The HNERIR BN A BRI TT o A B A BT A B AT R

improved economic data may reduce short-term downside risks. Chinese interest rates are expected to remain low due to low inflation pressure and TTER o EE!FT&%HEE%*D“*EE'}%%%WM% L fmficigalimpcyi &
RR SR = = P N =Nar) AR LX

the potential monetary policy easing.

EBMEREMETEUE - BREBBERMTEAMEE R E o RIEMBTREZRR
B SERMEERERRN T 2.5%E 3.5% 3 BB RGBT LHE

« Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on
budget predictions, it is expected that the local gross domestic product to grow between 2.5% and 3.5% this year. The Hong Kong dollar swap curve

g ki Al fomi v =yt O i ;
flattened in March, with the longer end of the curve outperformed. The spread between London Interbank Offered Rate and Hong Kong Interbank @ﬁﬂg%ﬁﬁﬁiﬁtﬁ&j E@%fu ’ ﬁm?ﬂl%ﬁ@%ﬁfaﬂ+ﬁ%éfﬁ@@%?ﬁif&%‘%
Offered Rate is expected to remain until interest rate cuts. We expect Hong Kong dollar to stay at current range relatively at the weaker side. The Hong ﬁﬁiﬁﬁg ° BRI BIT R TE BAER RSN ER - TESREIRREERE
Kong Monetary Authority's aggregate balance remained at a low level of HKD450 billion FF1E 450 @A THEAL ©




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BEE) RTEE (CERERTES)) TAREEAMREEARNRFRE « KEANBREFRTESAAENRESEFIRTUERERAE - GRERTESAUFIZEATNEEREE

BEA (MPF) Conservative Fun i (aER) RTES

Fund Risk Indicators'® £ B 1Ea0

S

(Investment Objective & B1Z ] ( Fund Information E& &k} -
Annualised Standard Deviation FEER#ZE © 0.47%
To achieve a minimum rate of return while maintaining FundSize E&&EEE . . 2 3 4 5 6 1
o —, - 1,501. 1b = e 4 b
stability of the principal amount invested. Million (HKS) B8 (E7T) 50155 Risk Class™ BB AR = : gEEm 4| BB
. S I S o N Launch Date #:HHH] : 1/12/2000 ; p—
EERRRASHELZFAN - BR—E2ER NAV per unit (HKS) . ! Fund Performance Information” E&RIREH
sRiREE (o) S moledrensEER
1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
[ Fund Descriptor SRR ] ThisFund &4 3.43% 1.54% 123%  0.86% 1.38%
— PSR 0.83% 0.35% 0.23% 0.12% 0.40%
ey Maret ung - HongKong O Gmmeranmmms
[ Portfolio Allocation'® I &40 & 10] BEHRES - EE 1Year®  3Years® | SYears#® | 10Years | Sincelaunch BRIE
g — ThisFund 28 = 3.43% 4.69% 6.30% 8.90% 37.65%
Cash &Others’ o Latest Fund Expense Ratio” | . PSR 083% | 107%  114% | 124% 9.72%
5.2% Deposits 778 94.8% = %r S L17%
im0 20 IDRSEERE] | prmnsmnsie Gl memar
2019 [2020 |2021 |2022 [ 2023 |[grae
This Fund &% = 1.19%  0.65%  -0.01% 0.35% = 3.40% = 0.90%
PSR® 0.10% = 0.00% & 0.00% = 0.08% = 0.76% = 0.22%
Top 10 Portfolio Holdings B E 4 &R+ A& E
Cash & Others' B Rt * 52% Depositat Bank of Toyo-Mitsubihi U Ltd EEBSESER  9.45%
Deposits 7/ 94.8% Deposit at Sumitomo & Mitsui Banking Corporation =H & R{777:0 9.13%

I

Deposit at CMB Wing Lung Bank Ltd 87K FEIR1 TR 8.63%

;

Deposit at Industrial & Commercial Bank of China Asia FREI T &R 77770 7.94%

!

Deposit at Chong Hing Bank Ltd £l R1T777% 7.56%

Commentary 5 B Deposit at Credit Agricole Corporate and Investment Bank ;AEI5 5 EEIZSRITH A0 5.76%

« Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic  « EFHB#AES ZMBECE - RESEBEM T EAMEATHE RS E o IRIEFE
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the local gross domestic product FBEEEN > SERMEELERENF 25%F 3.5% ° 3 8Bt XIS H
to grow between 2.5% and 3.5% this year. The Hong Kong dollar swap curve flattened in March, with the longer BB LEHERENBEHERIE/E - RS > MBERTRZERERNIZRA
end of the curve outperformed. The spread between London Interbank Offered Rate in and Hong Kong Interbank SRBITRER BN S ERBBEEFT - WATEBTRERTEINMENRS
Offered Rate is expected to remain until interest rate cuts. We expect Hong Kong dollar to stay at current range HER - B ESHEIRRRLREITE 450 EHETTAVRAL ©

!

relatively at the weaker side. The Hong Kong Monetary Authority's aggregate balance remained at a low level of
HKD450 billion.

BEA (MPF) Core Accumulation Fund® R (BfES) MOBERBES’

— = - . Fund Risk Indicators™ E& E&1Z:E
o @ s
(Investment Objective 2 EE1Z ) (Fund Information E& &k} R R Pt e = - 116206
. . . I dSize EBEELHEE . 1 2 3 4 6 7
To provide capital growth by investing in a globally FU_”_ e, . 74889 . 1b [ a4 | 10 .
diversified manner. M'“‘(mh(HKS) ii(fm) . Risk Class™ EIBR4RA ©:  quum _
B AHIAHE » AREFRAANE o Launch Date 3B - 1/4/2017 Fund Performance Information® E&FIRE
NAV per unit (HKS) - 153435
SEUEETE ) L AnualisedReun FEEIER
ll‘(egar 3;&&[5 Sgleérs l%ears SirgeL_aLu%ch
- FERIT i
((Fund Descriptor E& a3 ) TisFndAES (s 1520% 334% | 6.43% NATES 630%
Mixed Assets Fund - Global - Maximum 65% in higher Reference Porﬁgﬁo gﬁiﬁﬁu & (b) 12.87% | 243% | 5.81% NATER  5.76%
risk assets (such as global equities) Difference” 2 ™ (a) - (b) 233 091 062 NATER 054
. — T BAHERES — BN — AREBHREESESMH pacans s S i
((Portfolio Allocation® B E#H & 93 ) 65% (BIIIEEKERR) C CumdativeReum®R
e Ford B e A AAAR
) CashaOtherst atest Fund Expense Ratio® | . i
=60 90 0 0 £ 0.789 -
Equity 82 60.2% Bond &% 37.2% AR 2.6% RS S H ? 0.78% This Fund &4 15.20% | 10.36% 36.56% NATER = 53.44%

Reference Portfolio 2EKEME  12.87%  7.48% 32.62% NATER 47.96%

JPY Bonds BIEI&ES 3.1%
Other Bonds Eft1f&% 6.2% 2019 2020 2021 2022 | 2023 'EPEe

EUR Bonds BXZE&ES 8.7%

Cash & Others' &R EAth ¢ 2.6% This Fund 45 16.32% 12.73% 9.54% -1596% 1464% | 6.15%
USD Bonds 582 19.1% HK Equities B4 0.3 % Relerence ortolo 42424 |17.03% 12.06% 9.43% -1632% 1403% = 451%

Top 10 Portfolio Holdings & MHER+AZE

HKD Bonds #E7tf&% 0.1%
Other Equities EAIIREE 7.4%

Japanese Equities HARZE 3.5%
European Equities BUMARZE 8.5%

NVIDIA Corj 2.24%

|

U.S. Equities EEIRREE 40.5% ARSI Ei ITE 1LTfeRh

United States Treasury Bond 3.88% 30/04/2025 0.97%

I

United States Treasury Bond 4.50% 15/11/2033 0.96%

A,
Commentary 575 United States Treasury Bond 4.00% 15/08/2042 0.87%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure price £E 3 AR EE Y EIESRS A ERLL I ERIEEE 3.8 BB B3 B e S e
index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient HEBHNBIE TR  BERENERENT RIS o 3 AR HUIREE IR AISBMIER
inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of the U.S. NP ETER > E—$ S RANERCERYNE L > BAI2024 EEBME M 4L ELEE (GDP)
economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024. S ERAE 2% ©

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies are o BRNATETNHTARE » R AR/ E SR RESSHISEHR o M EEMENNCHEESE R
diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. ik A1 ] A B LB D B RSB TS 7 6545

* In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain BAIRITIE 3 B AT R A\ ENEF RBEEMBCS M Rig s ARTERSREERNS
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a virtuous BAECEE o T8 55 ARRB 506 HUEE TS » (i TEFIERM EIHEER » SO AEMmE s .
cycle between wages and prices, shifting Japan towards a growth-oriented economy. A T E RO S Hh T A3 R I B > E VTR LA ) B 3 B AR EVE RIS E B ) o

+ In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although 2 Bé?%%ﬁ N Eﬁa%%/blﬂﬁﬂﬁéﬁigﬁméﬁ B lX?%EWEMEFESSFﬁ%\%

&

|

Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pull the economy out of a real s T B8 ) 2 g ot e o s
estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues %Eﬁﬁfu ;‘%@Ej@%é&? §&ﬁ§$§ﬂ;ﬁ£;§%kuﬁ hﬁ%ﬁ@iﬂﬁéﬁ s
to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that e by et 2004 T e 3% 9’)‘@% T e

the gross domestic product to grow between 2.5% and 3.5% this year
+ The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher in Ao TE
March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in June by the S BEE ERTEC A
market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the first quarter of 2024 12024 FE—FNRZERH ©
. . . 1 . . P N 10. S -
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: Mainly driven by the ~ FEBRESEREHANEAZRER " TEHRERERERSNRIFRRFITHE

good performance of the approved pooled investment fund.

S RBCREERIRER
SHRREETESRBEEERES




BEA (MPF) Age 65 Plus Fund®

( Fund Information E£ &} )

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

(Portfolio Allocation™ 12 4H& 5 )

4
Other Equities EAAZE 2.6%

Japanese Equities BZBRZE 1.2%
European Equities BUMNAZZE 3.0%

Equity RZ21.0% Bond &% 75.7%

U.S. Equities ZEIRZE 14.1%

HK Equities H#2E 0.1%
Cash & Others’ B R EAth * 3.3%

Other Bonds Efhf&% 12.7%

JPY Bonds HEH& 6.3%

Commentary sFif

FundSize HE&EEE
Million (HKS) B & (&t)
Launch Date #HHEHA © 1/4/2017
NAV per unit (HKS)

BBEUEEFE (BT

1932.34

£ 11.5497

( Fund Descriptor E&$BR #it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

RABEAS — B — AREBeNREERRSL
25% (fIINIRIKAZER)

Latest Fund Expense Ratio®

BRI SRIR EE

£ 0.80%

HKD Bonds #E7tf&E% 0.2%

USD Bonds 7t 38.8%

EUR Bonds BXZ&{&E 17.7%

+ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure price
index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient
inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of the U.S.

economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024,

+ In Europe, econormic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European econornies are
diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

+ In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a virtuous

cycle between wages and prices, shifting Japan towards a growth-oriented economy.

+ In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although
Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pull the economy out of a real
estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues
to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that

the gross domestic product to grow between 2.5% and 3.5% this year.

+ The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher in
March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in June by the
market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the first quarter of 2024.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

R (81E%) 65 RS’

Fund Risk Indicators' &4 & 230
Annualised Standard Deviation FERREER : 7.37%

Risk Class™® @Ep&4RA 2 8 5 6 1

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | S5Years | 10Years Sincelaunch
1F 3F 5% 1 BRL
This Fund £ (o) 538% | -1.30% | 149% NATER | 2.08%
Reference Portfloolio %ﬁﬁﬁﬁﬂé (b)| 445%  -1.89% | 1.11% NAZFER 1.66%
Difference” %2 * (a) - (b) ;
(percentage points Eﬂéﬁ) 0.93% 059 038 NAKER 042

1Vear | 3Years | 5Years | 10Years |Sincelaunch
1F 3E 5 10 BRE
This Fund &£ 538% -3.85% 7.70% NARER 15.50%
Reference Portfolio £ K EME  4.45% -5.56% 5.67% NATER 12.23%

2019 2020 2021 2022 | 2023 Yglobde
This Fund #58%  19.97% | 7.97% [0.96% -1435% 7.50% | 154%
ReerencePotolo S%5%#E4 | 9.63% | 8.21% |0.71% -14.94% | 7.22% | 0.90%

Top 10 Portfolio Holdings & HER+AEE

United States Treasury Bond 4.50% 15/11/2033 1.95%

United States Treasury Bond 4.25% 31/05/2025 1.44%

I

United States Treasury Bond 5.00% 31/08/2025 1.20%

China Government Bond 3.19% 15/04/2053 1.12%

|

Microsoft Corp 1.01%

%0 3 AR EEEBISHBREF IR RFIE 3.8%  MEROMENHE X BYIEISSIGEAE
HEBBIER T » BEFFENEIRENT » BERILT2HAE  3AHH AR NISHAIIERR R
ﬁé&ﬁ(t’ﬂiﬁﬁiﬁ%ﬁ P E— S RRFRMANRECEAYNEE BI04 EE P4 EHR(E (GDP)
MR 0 RIS R G A
TRl AR L A/ B PP
RITIE 3 BITREB R\ F

FABCR © TERCHERL MREE LG

AFE
SRAEUH U
EAIER

# 3 REEE 0 (RETH HRIHEIER - TFAFEORR
AR PENEMETSMARETSRE - AT RELUER 2 A RBREMISHEREH
ENRZMETHEESAE » BRI OB PSS NE > L 4

BRI HEBANRTET S 34

=
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BFRARTISEREF 2024 5 ¥
T~ BRI LB
5 BERMEISE 6 AR - 5
12024 EE—FHXZER °

EERRESERDEANEAERER" | TER

BEA (MPF) Long Term Guaranteed Fund under BEA (MPF) Master Trust Scheme was terminated on 23" November, 2023. For details, please refer to the "NOTICE TO PARTICIPANTS" issued on 23"

August, 2023.
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Remarks [f{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITAERAR BTN HERIT (155T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ExARRLEUFEREERT  BERRESEZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRITH DN 3IF » BIERA
FIEEERRIFC o MO BENEEREZHRTHEREEEFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESAEREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBER

Risk Class @ RAR A Fund Risk Indicator £ R 1%E0

Equal or above HHZE A = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ATRE B EIEERR CRRSREESKETR) FIRE » W AREEBESMAEEHEZEZEGRRINT - ARROESNVEER S FEFES) -
LR HSE - AR 0 SEERSE  WERFMIRNERER > F2RRE GRED) SlEEBIMRESs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
MARESHERRD6ERNRERTERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE °

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

ESHXIEERHE2023F3831H - I EESHNESMEERBEESHRI APERTEWNE » AiEEeMZESNESHRIEE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE R EHAM ) — ARIEENRE » RELEIRBEMEEEUENEEER NEA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

LD EERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » RARKZFIIMNEERER - THR » AREBALIFEHAIRANEY » BZHIR
RIS RPN NEE G R BB EIRE S5 > ARBEREARBEFESNRERARZERINGS  REntERE - Bal > AREEARBESRSFLEERN_HRHS
LR D EEFIERERFAREEEIMA - IS - BERFARBEFIBFNFTOFREARBIEN » HEF ARBEFBSHEEIEERINTER « It » METHBEA
RISEHRSF—ARDIREBERDE - MIBLLEZAIERFE ARBESRES - ETHRFEARBESESFIEUERS K/ IUBERGDEES - Bal > mi5 LeiEHBEA
RIBEBRESASHAENTE (REMEAEEHE (—/R) R MR 1AAHRARE - Al RO ESTRENBEFARBEBESIERR > NEEREERMESD
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1* April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April,
2022.

BESERTESNERRWER (—) ERINREEFERES 3 (D) BEBIMRMERARIEAIRE - £ 2022F4 B 1 B2 A Rz GaEE) RITESKAAR (0 KE >
Aoz B BAERREEFEN R RMEARNENTE - H2022F4 A1 B R (BfES) RTESNKRERERNGRAZEE&EAR (O) BXHAR (—) > A
20224 4 A1 HiEFR7 Iz B BAERNEEFEERBRERRRENTE -

R (BfED) RTESRESHE LR RREBEFUABRURMKERERTER » At E2HE tNESRFUBTTZH 202244 B 1 BRRERERIRS
AR o

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

SRS Gt AT R EERE A EHAMFNE « ZFXZ=REBNEDRITEBHEZ RO 12 BuERBIRE T2 FHH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BRREREE - EIEREERYUTHFEFLRERENRESH BN EMRNRNRELRY - MEERATBRKERRBESBSER » MALRRRERBIERIRER
% o pREIMFRIREIEE > DIEABEM - HI0LAMFRKREEZNNE » ERREFREEMEES S EEE 2 RERDRIRIETARIKEREKRE -
FERIERRWIFES > ME—EBEBEA2EARSES > IRD (@D ZOREES ((RORBER)) KRS (8FD) 65miiEE ((65meiEE))  BMEMER
FIEFRAFRN TR EFERENERE - 20O RBESHHEEFETN0NKRENARRENEEER (ARRENREER—MIERENBLNIREER) > M55
BESARREN 20% N ERRSHNREER - RORBEERSREESZBNRAREEDBRRINRES0RE 4 HSFEAEH @ REERKERREBRZE

10



RAPWPAZ DECLLE BT o

NS ERTERLERES > REIIETUERU TR L2 E | (A) RERGEGEAN/R (B) KRR E MBI > RE#x o

R B E S N ERR TEER R E M A B2 FRRIIRE (MIHFRATERRERIEHN M) BIRE 24T @ AR ERREIFERICERBRNRRES - HBAERER -
ARAEES - SEERR - RRFEEREIRTIR - IS - RERERE  RFOSRNEREZ > F20HRE GREs) ERETENARTESEIRBE -

9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
MZORBESROSRBESMS » MESEAMNERAISZREMESTT 1FH SFH L0 FRKBEL A TERKERBE O ES LURME—BREEMNLHRAEREKR
ER - AfMERIER o it | () MESHENERAA2019F68 30 Balz Al 0 EAEREEBRRERBRDESNFRRER > SNUERNERT2EREESF
H(ERIF > MMENEEBE25EEDE ; & (i) MESHBENERDR2019F6 8300 2% EAEZERIEEERREREMHESNEXERE ) R IUEREZ T2
EREMEFFRE > MWENZEEBE2.0EEDE

10 Due to rounding, the total allocation may not add up to exactly 100%.

R IE E ARG » DEHVARBEISER SR 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).

B EETHUSERA LR - BB ARGIRITEEWww.hkbea.com FHEIRERT: (5afEE) 243 (HRIERTT (E5F) BRAREN ) RNEGSESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BEeRRBLUBTASTEEN » REEFEFALERER  MBRENKRSIFHEEN

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.

IREIBER SRR TR R1T ((550) ARAEl (TREEF) FILERFNEASRNEREHEAR > MEESWEAER o MR EILEER > 5B EBEAMPF@hkbea.com » &

HRRBEFLEABERHRET(E (il | FBNFEBIEE 418 SRR 2 A AR IRTTH0 3218) » RIEFT B MERIREMRAVER o

BEA - Fulfilling all your MPF needs

{RAERERE - BERDRT

BEA (MPF) Hotline

BREE (GATRE) 2R 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(REEEIRIT (I558) BRATEN) @

www.hkbea.com R

n

BEA Mobile
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BEA (MPF) Value Scheme Fund Fact Sheet

Wi (BRES) SEHBAESHY

As of & F 31/3/2024

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.

EEFRE:

R (D) FEABREFANRIES : () REN—ERU LNEEEREESNIVERMIEHES REXKRRNES) ; 5
(i) BFKRE - SRHESETRENREBRARE

ROBRSRTES L MEREFREERHIRE ©

REBBTARKRERER > MEHEEAUAZEBNZERVFHRR - AREEIERD BE) ERFABNREZORBEER
BRED 65 RET (MBS TERRERKES)) A1 —EEEM » BRRRERBRES RIMHERIAZ BsFERRER BMREHE
BZRBNE AR REBRAZAES) - MIMMERKERBESES A EARER » (MEREEMHR / HEXATZER - TRER
BEANERMFHRESIMEIRERE °

MR - BRERRERBEAGHZEMIRESRERZT LD - NIRRMMNER A ZZEA AR - (REAZEAESH -
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MPF 0081 (03/2024)



BEA Growth Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

BBUERRESREANSR  TABOLERENEZRE
BEE /AETERETR  TRBEERTEEEER
BEDSRERHERMERIEE -

(Portfolio Allocation® 1 & #HA

Bond Cash & Others’* 570
&% ReksEm >
Cash & Others' &R EM * 5.7%
Other Bonds &% 2.4%

JPY Bonds HEIE# 1.2%
EUR Bonds BRZ& (&35 3.3%

USD Bonds 7tfE% 12.9%

Equity 741%

e 20.2%

HKD Bonds B7t&% 0.4%
Other Equities HAEZE 12.3%

Chinese Equities FEIRZ R 18.1%

A
i

Commentary

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (Bt)
Launch Date #HHHA 1 25/10/2012
NAV per unit (HKS)

SEMNEERE (Bm)

1 21.66

£ 15.8216

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR
3
1 0.95%

U.S. Equities ZEIRZEE 19.4%

Latest Fund Expense Ratio
RN E SRR LR’

HK Equities EHERE 1.2%

European Equities BIGMARE

Japanese Equities HARRZ 10.9%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush

12.2%

to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

* In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can

support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain

weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks

to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese

Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

* The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than
the trading range in the first quarter of 2024.

.

Fund Risk Indicators™ &% @122 1

Annualised Standard Deviation FEEIZ#E © 12.47%
4

. 1b 7 s 1b g 2 g g u
Risk Class™ EB24R 5] *: - [,
Fund Performance Information® E&XRIFE K} »

Annualised Return FEEEI$R

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
8.02% -2.25% 3.09% 3.70% 4.09%
Cumulative Return R#E[E1%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
8.02% -6.61% 16.41% 43.80% 58.22%
Calendar Year Return” BB »°
Year to Dat
2019 2020 2021 2022 2023 A
15.19% 16.22% 2.99% -18.74% 7.24% 5.16%
Top 10 Portfolio Holdings # B4 &R +AEE
Tencent Holdings Ltd BsREA% 1.75%
Taiwan Semiconductor Manufacturing Co Ltd &&AF] 1.70%
NVIDIA Corp 1.48%
Alibaba Group Holding Ltd f & BB & 1.42%
Microsoft Corp 1.26%
HSBC Holdings Plc JES#EAE 1.11%
Samsung Electronics Co Ltd =2 1.04%
Apple Inc 0.84%
China Construction Bank FREIZ & IR1T 0.76%
SK hynix Inc SKigA+ 0.72%

K63 AZLHBEYBIERBRAFRILLIE RXBEL 3.8% ° ﬁ“‘*ﬁ/bf@)\iﬁiéiﬁ%%?é
BAREAER AR EIR T BIEREREREN T » BRI T RIS © 3 ANAIRE
AR MEHAIE R EABUBI AL - #— P X FRMHEEEERYNES - 82024
E%@B’J@WEEME (GDP) IRREAE2T% o

BUMASES) 711)? [z BR HH AE IR A o B 3R SRR SS BIFHEIE R o EEEA%@*EE'A‘ME’J@
EELAPRD I 0 B N9‘17—JEE LLH D RS EE » WA 6 BN
HASRITIE 3 18R EAE R A E)\ 0 & R S B AN A UK o 32 h A4 > EB%?T?ETH#{%
R ERREER - TERFUEMIBIE SRIBEEIENE - (RE TEMBRIRMER - 2/ H

z’ggmigé%‘li«( E o
R h BN BB 3 2 T IS AN B 2 IR B0 0 BP9 T SREELUAE 15 2 B 1A REARIFRERIS B9 18 R 8)
7o BRZAENRZHETAEBEME > DAL OB ARG > LUEREHZ

TRISPNS| EEIEAMAE > B2 %aﬁﬁﬁﬁ RIS IBIE YA
ENR o EEMET IEBUA BB =

%TEEU SERME ERERRN §3A5% °

I ARM TS Z A &K 2024 E%ﬁ@#ﬁﬁ& 2024 F = SR S8R 0 R 3 AR E R

£ HERGE ~ TMEREEM HEROENHE S MR BRI E M BIBHE RS

REHRBEREA > HIBET B RMERIE 6 BRI < RYHEBHHEMN LEEERNES

HRBEETESESREESESN 2024 FE-FHRZEM °

TEHRT - FPIBIAED LR
HMASER AR E - IRIEM BTRE

“H

(Investment Objective B E1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

(Fund Information & &} )
FundSize E&EEE
Million (HKS) E& (7o)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SENEEFE (BT)

11617

1 14.2367

(Fund Descriptor E&:$a8L it |

Mixed Assets Fund - Global - Maximum 60% in equities

REEEES - B -8% 60% RNKE
3
1 0.95%
[s%i&ﬁﬂﬁ’ﬂ%%ﬁ;ﬁi‘ikt% ’ }
JPY Bonds HEIEZ 2.5%

Other Bonds EM1{&Z5 5.1%
Cash & Others® & R EfM * 5.1%
HK Equities M 0.9%

[Portfollo Allocation® 18 &R

/%9]

Equity - 4o, Bond 4.,
55.7% {;%392/0

(LS

Cash & Others*

BaREm 5.1% Latest Fund Expense Ratio

EUR Bonds ERFE(EZ 7.1%

USD Bonds #7585 23.7%

U.S. Equities EBIAREE 15.0%

HKD Bonds #7tf&35 0.8%

Other Equities EfHAZE 9.3% European Equities BRI 8.8%

Chinese Equities EIRREE 13.3% Japanese Equities AR 8.4%

Commentary 5%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised Chinas outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese
Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than
the trading range in the first quarter of 2024.

.

BEA Balanced Fund RS

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEZ#3% © 10.50%

Risk Class™ EB&4RRI °: R  m

Fund Performance Information® £&XRE K =
Annualised Return Ok

1 Year 3 Years 5 Years 10Years  Since Launch
1% 3FE 5% 10 Elpava:
5.90% -2.79% 1.97% 2.93% 3.14%
Cumulative Return RHE[E1%R
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F S 10 Elpava:
5.90% -8.14% 10.27% 33.47% 42.37%
Calendar Year Return® BB
2019 2020 2021 2022 2023 | EhoEe
12.53% 14.26% 0.76% -17.54% 6.45% 3.44%
Top 10 Portfolio Holdings #E#B &R +AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 1.26%
Tencent Holdings Ltd B AR 1.23%
NVIDIA Corp 1.13%
Alibaba Group Holding Ltd FrlEE B B4 E 0.99%
Microsoft Corp 0.99%
Samsung Electronics Co Ltd =2 0.77%
HSBC Holdings Plc JE SR 0.76%
Apple Inc 0.66%
Amazon.com Inc 0.55%
Toyota Motor Corp EMSE AT 0.53%

63 B0 EBEYBIERBRAFRILLIE REBELE 3.8% « BEROENHE S HY)EE
YAESAZIMER N B IR T > BIEEERENT » BERILTRIHE o 3B HHRE
AR MEMASE R EABIGBH TR » P XHRMYRECERYNESL - BHH2024
E IWEEZWE (GDP) & &R 2.7% ©

EEHHNHRER > R EERCHAPERRESEHSMIER BHEA;IXGE'X e
E%@EFH%& MRATEIAE T LLHHAR BRI » WIE6 S INAE
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BEA Stable Fund

&

ESEER S -

(Investment Objective 12 & B2 )

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE

-7
(Portfolio Allocation’ &A1 ° |

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEMEERE (B)

12.56

©12.3512

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

3
Equity Bond Cash & Others’* Latest Fund Expense Ratio® | .
ix  man Y e L

HK Equities R 0.4%
U.S. Equities ZEIRRZE 10.7%

European Equities BUMAREE 5.5%

Cash & Others* IR R Hth * 10.3%
Other Bonds Efif&E% 7.4%
JPY Bonds HIEIfEZ 3.7%
Japanese Equities HAEEEE 6.0%

EUR Bonds BXZE &3 10.4%

Chinese Equities FEIIRE 7.3%

Other Equities &=
HKD Bonds #&7tfE# 0.6%

USD Bonds #7tf&% 31.4% - 6.3%

Commentary 5¥&

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can

support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain

weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks

to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes

and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese

Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core

PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is

expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than

the trading range in the first quarter of 2024.

Fund Risk Indicators' &£ R 1Z:2
Annualised Standard Deviation SEEIZ#2 © 8.55%

2 3 | 5 6 7
A—

Fund Performance Information® E&RIFE K *
Annualised Return E£E[EI¥R

Risk Class™ BEE4RH] 1 :

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 105 Elpava:
3.93% -3.30% 0.68% 1.73% 1.86%
Cumulative Return RFEEI$R
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F S&F 10 & Elpava:
3.93% -9.57% 3.43% 18.73% 23.51%
Calendar Year Return” B4E[E13R »°
Year to Date
2019 2020 2021 2022 2023 PEN
9.40% 11.38% -1.38% -16.27% 5.67% 1.81%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.16%
United States Treasury Bond 4.50% 15/11/2033 1.15%
United States Treasury Bond 4.00% 15/08/2042 1.03%
Taiwan Semiconductor Manufacturing Co Ltd &FAF] 0.85%
United States Treasury Bond 4.25% 31/05/2025 0.85%
United States Treasury Bond 4.38% 31/08/2028 0.79%
NVIDIA Corp 0.75%
United States Treasury Bond 5.00% 31/08/2025 0.70%
Microsoft Corp 0.70%
Japan Government Bond 0.10% 20/03/2030 0.67%

o EEI3 AR HEEYEIS SR A FRILLIE REIEBEE 3.8% » REZVENHEZ HYIELRS
SHEMMABN B IR T » BERENERENT » BEBI RIS - 3BHBRIE
& A BUSBITEN P TR RMIEEECEARD B » 182024
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EELAPRD I 0 B N9‘17—JBE LLH D RS EE » WA 6 BN
HARITEI AR REERBEN\FENEF IHﬁ%ﬂWiﬁWﬁ#ﬁ#ﬂ’“%‘J : EB#JT%T#H{?
3 RRBIE SOORIREE 1R - (RE TEMERMRIERR - XA
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BEA Global Equity Fund

&

ERIRIKAG A

(Investment Objective B E1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B& (&7t)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)

SEUEEFE (BT

12529

£26.4001

(Fund Descriptor E&:$a8L it |

Equity Fund - Global
REES - BIK

(Portfolio Allocation® BEAEE N’

: Cash & Others* Latest Fund Expense Ratio® ‘ :
Equity B8E  95.2% 4.8% ‘ 1 0.96%
iy T EEREM ST | ginmE SRR’ )

Cash & Others' I R Lt * 4.8%

Other Equities EANAEE 4.4%

Asian (exJapan & HK) Equities 7.4%

EMEE ~ EEIRSER U.S. Equities ZEIREZ 64.0%

HK Equities &M 0.4%
Japanese Equities BZARE 5.6%
European Equities BUMAZEE 13.4%

Commentary 5%

* In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal
Consumption Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the
Federal Reserve is in no rush to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers'
Indexes and nonfarm payrolls in March further support our view on the strength of the U.S. economy, with U.S. gross domestic product
(GDP) expected to reach 2.7% in 2024.

 In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and
European economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

* In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while
pledging to maintain accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We
believe robust wage hikes can support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is
likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging
from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues to be impacted by geopolitical tensions,
tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross
domestic product (GDP) to grow between 2.5% and 3.5% this year.

Fund Risk Indicators™ E& @M 1ZE
Annualised Standard Deviation S EIZ#E2 © 15.98%

) . lb 1 2 3 4 s 7

Risk Class” Ef&4R5 ' [ -

Fund Performance Information® E£&XIRTEK 2
Annualised Return S E[EI#R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3F 54 10 Elpava:]
24.65% 7.44% 10.54% 8.09% 8.86%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 S}
24.65% 24.01% 65.06% 117.75% 164.00%
Calendar Year Return® E4EEH
2019 2020 2021 2022 2023 Yl
21.90% 15.62% 17.94% -17.78% 21.00% 10.49%
Top 10 Portfolio Holdings ##E4AHE R+ K&EE
Microsoft Corp 4.55%
NVIDIA Corp 3.54%
Apple Inc 3.13%
Amazon.com Inc 2.82%
Meta Platforms A 2.01%
Eli Lilly & Co 1.52%
JPMorgan Chase & Co 1.41%
Alphabet Inc A 1.33%
Exxon Mobil Corp 1.22%
ASML Holding NV 1.14%

» XE3ARLHEEYEISHRAFR LI RETET 3.8%  BEZOEAEES
HYEIEHEERERREBNER TR - BERENBRED THHEB LRI
B o 3AMIRMBEEALEH (PMI) MIFRMEABISBHTER - #—5 TRHMAY
EEAFRYNE L > TR 2024 FXRENEPNLEEE(E (GDP) HEERFRE.T%

o BUMKSEEBIDDAARR > IR AR B HAI P EI T RS589

MBEEESB AP - BUMRITEIRE R LLEHER E R BB - WIT6 ANAER

BAIRITIE 3 BOREMAR AN\ FH A FIXRBERMBUE K X ahagiEs) - BIRRR

TR RS R RIS RIEGE - TEFIEMRIBIBS0NEERE  BETENEENR

MHEIR > S B AREIE REUEE o

R REIRY Bt E T IS AT TSR - AT REELUER 2 B 1) (REARIFTEUS Y18

BB - BERTENREHETHEREE - EHEROBUTAIREREIET - L
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BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

Fund Size E&EEE
Million (HKS) &8 (Bt)
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

: 8.56

£ 14.5041

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
REEE - TN ( BAERSM)

(Portfolio Allocation’ &A1 ° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | .
Tl (B gz 878% mepmme 122% 1 0.97%

RITHANE SRS IR’
Singapore iM% 0.7%
United Kingdom Z£E 0.5%
Macau J82F9 0.2%

Cash & Others* B R EAth * 12.2%

Canada &KX 0.7%

Hong Kong &% 1.0%
Japan B 1.1%
Philippines JE2E 1.6%
Australia B 2.5%
Indonesia ENE 3.0%

United States 3E1 5.8%

South Korea 8281 13.5% China FE 20.4%

oy

Taiwan 87

Commentary ¥

* Asian equities advanced in the first quarter of 2024, primarily led by artificial intelligence (Al) related proxies in North Asia with Taiwan
and South Korea being the key outperformers. However, Hong Kong was the worst performer in the region, weighed down by earnings
disappointment.

* In Taiwan, the sector performance has been highly polarized, with only information technology and financial sector delivering positive
returns. Due to the ramp-up of Al inference in the data center and the preparation for bringing Al to the edge, Al-related demand
and the number of beneficiaries are expanding. However, traditional technology demand, such as personal computers and laptops
continues to be weak.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is
likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging
from the latest Purchasing Managers' Indexes and New Orders print.

* India's structural growth trend continues, driven by prospects of government reforms, middle-class population expansion, domestic
investor growth, and increased personal investments. Prime Minister Modi has gained a significant advantage in the upcoming
presidential elections, which has sparked investor optimism and raised expectations for the continuation of current policies to further
stimulate the economy.

17.9%
’ India EEE 19.0%

BEA Greater China Equity Fund

(Investment Objective B E1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

[Fund Information %%ﬁﬂ]
FundSize EH&EEE .
Million (HKS) B8 G&7T)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

1921

15.4469

[ Fund Descriptor E 388t ]
Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

Cash & Others*
ReRHM

Health Care {282 1.2%

Consumer Staples AFHE R 2.7%

Real Estate EithZE 2.9%

Energy 8ETR 3.3%

Materials #3#} 3.5%

Industrials T# 4.3%

Greater China Equity

Latest Fund Expense Ratio®
KRAERE

BB E SRR

Utilities 2AFZEE 0.9%

92.9%

7.1%

£ 0.96%

Cash & Others' & R EHA * 7.1%

Information Technology
Communication Services #BsfART B 36.7%

11.6%

Financials &/ 11.7%

Commentary 5%

* Taiwan equity market advanced in the first quarter of 2024, with gains mainly driven by the information technology
(IT) sector. The sector performance has been highly polarized, with only IT and financial sector delivering positive
returns. Due to the ramp-up of artificial intelligence (Al) inference in the data center and the preparation for
bringing Al to the edge, Al-related demand and the number of beneficiaries are expanding. However, traditional
technology demand, such as personal computers and laptops continues to be weak.

* In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook has
deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China tension
and the unexpected unwinding of structural products sold to retail in onshore China. The domestic demand is still
struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government
is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of
stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to
grow between 2.5% and 3.5% this year.

Consumer Discretionary
JEREHER 14.1%

Ron iR EREE

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#E © 16.33%

Risk Class™ AR . qu—— E—
isk Class™ /R3] Qumm— I

Fund Performance Information® £ XIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 35 5% 10 &£ BRI
10.48% -6.50% 2.63% 3.22% 3.30%
Cumulative Return EFEEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:d
10.48% -18.25% 13.85% 37.33% 45.04%
Calendar Year Return” BB »°
2019 2020 2021 2022 2003 Eiolze
18.27% 30.01% -4.33% -24.21% 4.82% 8.55%
Top 10 Portfolio Holdings #E#&A+AREE
Taiwan Semiconductor Manufacturing Co Ltd &T&AF] 8.54%
Samsung Electronics Co Ltd =£& 5.91%
SK hynix Inc SKi§h+ 4.28%
Larsen & Toubro Ltd 2.71%
ICICI Bank Ltd 2.60%
NVIDIA Corp 2.43%
Tencent Holdings Ltd Bé=R#ER 2.14%
CNOOC Ltd HREI&*AH 2.11%
Power Grid Corporation of India Ltd 2.01%
SBI Life Insurance Co Ltd SBI AFFRIZERAT 1.98%

« SMRHE2024 FE—FER > TERILEMATE SEMRTZMSE » H
PEEMEERIRERN - ARNEERESAKE  SEERRRENME o

« ERE - RIRRESEMRE 0 RARKAMSRIRIRHRIELIR - FBEE S
PO ATEEMERIVRA IR A TS EERGEMHER - < ATE 5180
BRMZEEYERA - BF > K LABENERLBHEEREKERE
BRI ©

» HRFPENEMETISHMET SRR > BEARERELAER 2 A7 REARIPTE
BHIERS) - BRRPENREZHBERESEHE  BRAEE OB
GIINEES - LURIRE M AR S5 51 RSB AR - BRIERMBVRER
RMAATET B RURT - RFIFIEEE —ERENNR

« REBEUNRE ~ PEAOZI  Z0REER R > WRBEARERRS - )
EEBIHEREZNE - REMESBENRSRTHEREREPEISHELE
3 BEBREELRIEE  HERITERISMEALUE— S HEITE o

QL gR P

NI AFERERS
Fund Risk Indicators'® &4 Ef#iZsg
Annualised Standard Deviation S EIZ#E 5 © 23.95%

. S m 1 2 3 4 5 7
Risk Class™ Ef&4R5 o D
Fund Performance Information” 2&XIF&E K} »
Annualised Return E£E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
-8.96% -13.25% -0.06% 3.27% 3.87%
Cumulative Return RE@#R
1 Year 3Years 5 Years 10Years  Since Launch
14 3 56 10 &£ BRI
-8.96% -34.71% -0.31% 37.90% 54.47%
Calendar Year Return® @R
2019 2020 2021 2022 pop3n oD
21.84% 36.99% -3.90% -26.34% -6.61% 1.99%
Top 10 Portfolio Holdings ¥ B4 &R +AZE
Taiwan Semiconductor Manufacturing Co Ltd &FEAF] 9.54%
Tencent Holdings Ltd Bé=R#R& 7.67%
Alibaba Group Holding Ltd fE B R 4.20%
Hon Hai Precision Industry 38855 T3 3.17%
Mediatek Inc BRI 2.48%
PDD Holdings Inc Bf % %A E) 2.03%
China Construction Bank FREIz2 R R1T 1.78%
CTBC Financial Holding REIfE 5t RAFERE 1.67%
Delta Electronics Inc 8B F T HRIHBRAF 1.66%
Kweichow Moutai Co Ltd EMF & 1.62%

« AERHE014EE-FTEES > ABEIEREXIRE - TERRSEM
BAE > RERRASERIEHRIEER - BEZEPOATEERRRE
MURANTEETEESEANES S ATEEEERRNZEEUBEKX -
B8 > £ FAVEEM B A BN ERT BREER RN

* AR ER B E TSI E ISR - BT RELAER 2 B0 RABREPTE
BHERS) - BRRPENREZHBERESEHE  BRZEOBTRIE
GIRINMEES - LURIRE M AR S5FT 5 S AVSE AR - BRURMBIRBR
R ERED » RAMGED —LRENTR

« ERAMBEZIMGEUS  REE R BERN P E AR BAERE o RIBRM I
TARREA > SFEAMLEERE (GDP) RN F25E3.5% °




BEA Hong Kong Tracker Fund

[ Investment Objective &% B2 ] [ Fund Information %%éfﬂ]
To provide investment results that closely correspond FundSize ~EHHEEME . 1522
to the performance of the Hang Seng Index. Million (HKS) B& (870) ~
BB IR RS E 2 AR o Launch Date JEHiHRS 1 25/10/2012
NAV per uniE(HKS) - 95611
SENEEFE Bn)

[ Fund Descriptor E 485l ]
Equity Fund - Hong Kong

(Portfolio Allocation’ REAE R’ ) R EE
Tracker Fund of Hong Kong Cash &Others* Latest Fund Expense Ratio® | .
Ty 98.8% SENEOMES 199 R anpo e 2O |07

Materials #p#} 1.0%

Health Care {22812 1.9%
Consumer Staples A7 HE &R 3.3%

Utilities AP 3.4%

Industrials T# 3.7%

Information Technology E&lFHE 4.3%
Real Estate Bt ZE 5.0%

Energy AETR 6.0%

Cash & Others* Bz R Hfth * 1.2%

Financials && 31.8%

Consumer Discretionary
FENTHER 23.9%

Communication Services #EBRTS 14.5%

« In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook
has deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China
tension and the unexpected unwinding of structural products sold to retail in onshore China. The domestic
demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns
that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown,
there are some signs of stabilization emerging from latest Purchasing Managers' Indexes and New Orders print.
Economic data remains weak but has showed some improvement in the first quarter. The Consumer Price Index
returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded to 50.8
in March, entering the expansion zone for the first time since September 2023.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to
grow between 2.5% and 3.5% this year.

SEBBHIEHES

Fund Risk Indicators'® &4 & fgiZag
Annualised Standard Deviation S EAZ4ZE © 25.05%

Risk Class' ER4R5 *° H C
e

Fund Performance Information” &£ XREK »

Annualised Return £EEEI3R
1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &£ -16.12% -14.38% -8.50%  -0.43% -0.39%
Index 58 -15.68% -13.65%  -7.63% 0.60% 1.02%
Cumulative Return 2FEE#R
1Yearff  3Years# 5Years®  10Vears®  Sincelaunch BRIE
ThisFund &&& -16.12% -37.24% -3587% -4.17% -4.39%
Index 58 -15.68% -35.62% -32.77%  6.19% 12.31%
Calendar Year Return® BEEEIHR
2019 2020 2021 2022 2023 ‘DA
This Fund =& 12.09% -1.61% -12.59% -13.30% -13.30% -2.74%
Index 158k 13.04% -0.29% -11.83% -12.54% -12.54% -2.53%

Top 10 Portfolio Holdings ¥ &4 &R+ AZEE

Tencent Holdings Ltd f#aRliZAR 8.56%
HSBC Holdings Plc JE &A% 8.22%
Alibaba Group Holding Ltd FTE B R 7.46%
AlA Group Ltd &ZFB{RE& 5.61%
Meituan & 5.38%
China Construction Bank FREIZ2 & IR1T 4.78%
China Mobile Ltd FHEIF#) 3.85%
Industrial & Commercial Bank of China Ltd P EI T & #R4T 2.88%
CNOOC Ltd FEl/& #6551 2.65%
Hong Kong Exchanges & Clearing &322 Ff 2.57%

o PEIRRTHTE 2024 FE—FEHISEMEKIE - AINRZRIREEIEEESD
B s PERRAESBMERTEBENTESHEERBRFITR » THE
BRATREOEEIE mﬁ@¢ﬂ@¥%1ﬁ§$%$ﬂﬁt¥ﬁi%ﬁ§ﬂ > R
HLUER 2 B RBEIFTESHIE RE ) - BERTENREZHRBERES
Bm > BHER OB A ER GG LA?’EEEQ%%EJE%SFH%\%‘E’J%EW
% ERUEMNRBLEIEENTEHED » HMAMREI—LEREN
R o SEAMBIASE BIRAANRE  BF—FAMNE  2AHBENEEH
EOEY - 3 A REXRBEEAIBHOIFAES08 > EEH2023FIBLKE
REOHRER

» ERMBEZIMGECS - REERBERNPERMEERETZE - R

FARZREA > SEAMEERE (GDP) BRAF25E3.5% °

BEA Global Bond Fund

(Investment Objective & EZ | (Fund Information B &} )

To provide investors with total investment return over the FundSize E&&EE

medium to long term through investing into a diversified Million (HKS) E& (B7t) St
range of global bonds. Launch Date #:tHHS : 25/10/2012
BBRENZTLRRES » RREERUPHRERRAE NAV per unit (HKS) 192858
BRElER o SEUEERE (BT

[ Fund Descriptor E 188t ]

Bond Fund - Global

(Portfolio Allocation’ &A1’ | BEEE - R%
Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 94.0% Eapmm 00% T B E e R e ° 2 0.94%

Cash & Others' B R EAth * 6.0%
USD Bonds =7tfE% 48.2%
Other Bonds EAthf&% 15.7%

HKD Bonds #&7tf&% 0.3%

JPY Bonds HEEZ 7.9%
EUR Bonds BRZ&f&S 22.0%

Commentary 5%

* In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although
the core Personal Consumption Expenditure price (PCE) index is expected to continue its downward trend
towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient inflation
data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support
our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7%
in 2024.

* The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP
higher, unemployment lower and core PCE higher in March meeting. The Federal Reserve also moved up 2025
and 2026 dot plot by 25 basis points. The Federal Reserve did not provide a policy statement on the slowdown
and end of quantitative tightening which is expected to taper in June by the market. Strong activity data
combined with higher term premium due to supply can push Treasury yields higher than the trading range in the
first quarter of 2024.

RoIRKESEE

Fund Risk Indicators™ &% R #1Z:E

Annualised Standard Deviation Eﬁﬁ“‘/ﬁ% 1 7.36%

Risk Class™® BBRARR °: — o _

Fund Performance Information? %ﬁ%ﬁﬁ# B
Annualised Return E£E[EI$R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S& 10 Elpava:d
-1.32% -5.63% -2.39% -0.73% -0.65%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 58 10 Sl
-1.32% -15.97% -11.41% -7.05% -7.14%
Calendar Year Return® [E4EEH
2019 2020 2021 2022 popsl RETTEE

549%  7.10%  -592%  -1628%  372%  -2.06%
Top 10 Portfolio Holdings #B#&AR+AEE

United States Treasury Bond 3.88% 30/04/2025 2.45%
United States Treasury Bond 4.50% 15/11/2033 2.43%
United States Treasury Bond 4.00% 15/08/2042 2.19%
United States Treasury Bond 4.25% 31/05/2025 1.79%
United States Treasury Bond 4.38% 31/08/2028 1.68%
United States Treasury Bond 5.00% 31/08/2025 1.49%
Japan Government Bond 0.10% 20/03/2030 1.41%
China Government Bond 3.19% 15/04/2053 1.39%
France Treasury Bond 1.25% 25/05/2038 1.36%
United States Treasury Bond 4.38% 15/08/2026 1.15%

» XE 3 A ROHBEEMEERREFRERERERT 3.8% - BERLEA
MBS HYMEES (PCE) BEPEMEBNER T  BEFENEREN
TEHER LA ZIRE » 3B MHRBEEAEYMNIFEMEABIIBHAE
o E— PR RMERELERYNEE » 2024 FRENENEER
f& (GDP) I RERE 2.7% ©

» B ARTIRR RS 2024 FREEMERTE 2024 F=TUREBIKT - [FEF
EIRMEHE L LELHE s TMERERMN LEROEAHES MR
A& SR 2025 FEA1 2026 FR4MEEE EAE T 25 EEES © BiEE 2B TRIEH
EREBICRMRRBEREHR > THBEABCRBRE 6 ARG - RYBVED
YR LS RNRSAREER S RSREES RSN 2024 £E5—F
HRZ &R o




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RuAEERTES (ARERTESR)) TNRREMREESNRE - REANAEERTESU A FNRESERNRITIERENAL - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”® BESRESTEHS

. " 1a 2t 1a
(Investment Objective & B2 | (Fund Information E£ &k | i:::ja'::ez L:S;Z:doseviiﬁgiii% e

To achieve a minimum rate of return while maintaining FundSize E&&EE . b 1. B2 3 4 5 6 7
ili inci i illi #ET) 0 R3B! ]
stability of the principal amount invested. Million (HKS) && (B7t) 2201 Risk Class™ B4R —
EHERREF BRI ZFR > SR—EZEHE Launch Date #thFA : 25/10/2012 Fund Performance Information” E&RBER
NAV per unit (HKS) .
SEUEESE &) - 11.3895 Annualised Return “EZ[E15R
1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.59% 1.59% 1.30% 0.98% 0.90%
anlp
((Fund Descriptor Es:#ER it ) PSR’ 083%  035%  023%  0.12% 0.11%
Money Market Fund - Hong Kong Cumulative Return 2AEEER
5 2 -&8 1Yearf  3Years®  SYearsf# 10Years#  Sincelaunch ERIE
Portfolio Al ion’ RBEHE DM R
[ ortfolio Allocatio -T}R He ﬁﬁﬁ ] ThisFund &8¢ 3.59% 4.83% 6.66%  10.27% 10.80%
io’ g 83%  107%  1.14%  1.24% 1.25%
Cash &Others* - o - 5 Latest Fund Expense Ratio® | . s PSR 0.83%
ReRaf 240 DePOSSER TSN | gty ' Calendar Year Return® [B4FE1% ™

2019 2020 2021 2022 2023 "ERPEe
This Fund %% 116% 0.66% 0.02% 0.35% 349% 4.46%

PSR® 0.10% 0.00% 0.00% 0.08% 0.76% 0.22%
Top 10 Portfolio Holdings #EAHE R+ KEE
p— 5 Deposit at Bank of Tokyo-Mitsubishi UFJ, Ltd. = Z BE#R{TEMR  9.52%
Cash & Others' &R ELt * 2.4% Deposits 773k 97.6% Deposit at Dah Sing Bank Ltd ARTSE/T#E3k 9.04%
Deposit at CMB Wing Lung Bank Ltd 18X F&SRIT1ER 9.02%

Deposit at Sumitomo & Mitsui Banking Corporation =H & R{T77: 8.71%
Deposit at China Construction Bank Corporation Bl :$R1T/E 8.66%

Deposit at Fubon Bank (Hong Kong) Limited B#53R17(F78)7 7 8.45%

Deposit at China Everbright Bank Hong Kong Branch B ASRITER ~ 8.37%

Deposit at China CITIC Bank International Ltd {5 71T (EFE) =1 8.04%

Commentar: BN Deposit at Credit Agricole Corporate and Investment Bank EIRSERE(TER  7.27%
m Deposit at OCBC Wing Hang Bank ZEBx F#R1T77:K 7.22%
« Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic — « &B#LED B EE « EESIKHEN T ER A S 2  IRIERE
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the local gross domestic product FEEERL > SERMEEBEEENF 2.5%F 3.5% o 3 3BT RiE R

to grow between 2.5% and 3.5% this year. The Hong Kong dollar swap curve flattened in March, with the longer FIBT > THEBEMBHRRARIE - 7TDHEBAT > MIERTREFRFMERHM
end of the curve outperformed. The spread between London Interbank Offered Rate in and Hong Kong Interbank HEBTRERENEERBREFE - WOEABTRHERETEFNEHRESS
Offered Rate is expected to remain until interest rate cuts. We expect HK dollar to stay at current range relatively MER - BESREIRBARLESRERE 450 (A THENL ©

at the weaker side. The Hong Kong Monetary Authority's aggregate balance remained at a low level of HKD450

billion.

BEA Core Accumulation Fund’ Rz RIBEE

la la
(Investment Objective 1= B 12 | (Fund Information & &k} ) ML s oy 22 BB ARAC

Annualised Standard Deviation fFFEZ#EZE @ 11. 61%

FundSize E&EEE
Million (HKS) & & (Bt)
Launch Date #H B 1/4/2017

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HAMEERELRER o

2036 Risk Class'” F417) " . eu—— S

Fund Performance Information® 2#&XIFEK

NAV per unit (HKS) 154183
SEUEEHE (Bo) Annualised Return £EZ[E15R
ll‘(eiar 33Ye&rs 5§e§rs lli(‘](egs Sirg%iuéch
i FEFU i
[ Fund Descri ptor R ] This Fund A& (a) 1514% 328% 6.37% NARER 6.38%
Mixed Assets Fund - Global - Maximum 65% in higher Reference Portfolio 2£ K &EMA (b) 12.87% 243% 581% NAKER 5.76%
risk assets (such as global equities) Difference’ £ ° (a) - (b 207 085 056  NARE 062
: o RARERS — Y —ARKENEAERBS( premnsail 22 085 0% TR o
(Portfolio Allocation’ EAEE N’ 65% (BIIERRE) Cumulative Return RFA[EI#
& Others? Latest Fund Expense Ratio® llveiar 33@5 5;egs l%(egs Smac%iutnm
! Cash & Others I
Equity B 60.2% Bond 835 37.2% j5ap gy« 2.6% {E AR R SR 2 3 ] 0.86% This Fund 554 1514% 1018% 3620% NATEE 54.18%
Reference Portfolio KBRS  12.87% 7.48% 32.62% NATER 47.96%
2b 2b
EUR Bonds U 8.7% JPY Bonds BIEEE: 3.1% Calendar Year Return® [E4E[EIER

2019 2020 2021 2022 2023 "giobae
ThisFundA%% 16319 12.65% 9.45% -16.00% 14.58% 6.13%
Reference Portolio S &#E4 17.03% 12.06% 9.43% -16.32% 14.03% 451%

Top 10 Portfolio Holdings & E4B &R+ AEE

Other Bonds &5 6.2%

Cash & Others' & R HAN * 2.6%
HK Equities HEE 0.3%

USD Bonds =7tff% 19.1%

HKD Bonds B7t&E#% 0.1%

Microsoft Corp 2.88%

Other Equities HAARZE 7.4% NVIDIA Corp 2.24%
Apple Inc 1.98%

Japanese Equities HABEEE 3.5% U.S. Equities ZEIIRE 40.5% Amazon.com Inc 1.78%
. Meta Platforms A 1.27%

European Equities BUMARSE 8.5% United States Treasury Bond 3.88% 30/04/2025 0.97%
Eli Lilly & Co 0.96%

United States Treasury Bond 4.50% 15/11/2033 0.96%

~ JPMorgan Chase & Co 0.89%
Commentary ¥z United States Treasury Bond 4.00% 15/08/2042 0.87%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure  » 5[] 3)3%‘&\@&%%1;}53&?{5&“ EEHE ESRIZETE 3.8% © @ }%NEAH & PYEIEREERE

price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid EEBHBEIE TR » BIEREN: BAT  BERLER 3B ARIE A IS HAMIERH
resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of 2\ MEIEBHTER > E— 5§g&ﬁg§@@gaﬂjjs’j§, ﬁgﬁ 2024 EEENBEREELRE (GDP)
the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024. 1;:Ea§ﬁaj 070 o

+ In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies o sl assig /) A58k » &wmswf“wum@%m@smmam? R E IR B BB
are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. ﬂ& WA S A LB BB R S 1E6

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain X
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a BAIRITHE 3ﬁ@/?Eﬂtﬁﬁﬁﬁf\iﬁmﬁﬁﬂﬁﬁz%%m Sl éaaxw%u Hﬁﬁ%rﬁﬁ%%%ﬁmﬁ
virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy. AT © THERGIERUIRIE SR EIIE (2 THA ﬁ*%ﬂ'] RILEIR > LiSEABER

« In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. ~ * EISTREIRIGE M ISR ETTIREE » BN T RELUER 2 A5 BHBRPTEIZHIE E%ﬂﬁ o

o

Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pull the BN EZHREEARAEE » PHEE BT AEZISNER » LUBREMERSFTS &1 E&KE g

economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders BB R A B IR A IR B R ] $§ﬂr§¢ FHF Fﬁ&“% LRBENIR - BBBETIHEEE

print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on %ﬁé'&%ﬁiﬁiﬂﬁl@mimﬁg,ﬂm%ﬁ s SERMEEBERRENT25ES3. 5%

budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year. . T EAEEIR mg;ﬁi s HEaR
« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher T~ B EER]F B B TR - BER MBS R B R R R B E

in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in BB R IL RIS 6 B I o BYBEBBIEM ﬂnyggm RN ETARDEEEEES

June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the 2024 B — R S @ o

first quarter of 2024.

FELRASELFEENEAZRER" TERRERERERSNRITREMES.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: Mainly driven by the good performance of
the approved pooled investment fund.




BEA Age 65 Plus Fund’

BRI 65 mEEE

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

(Fund Information E£ &k |
FundSize HE&EEE
Million (HKS) B & (&t)
Launch Date #HHBHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

(Fund Descriptor E &8t |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARRSHREERRSL
25% (fIINIRIKAZER)
3
£ 0.85%

:8.87

£ 11.5440

(Portfolio Allocation’ BEH &N’

Cash & Others’* [

Latest Fund Expense Ratio

Equity 22 21.0% Bond &35 75.7% ERHA R SRS 3

merm 3%
Other Equities A& 2.6%

Japanese Equities BAB&E 1.2%
2 3.0%

HKD Bonds B7t{&E% 0.2%
European Equities BMARZE

U.S. Equities EBIIREE 14.1%

USD Bonds E7tE% 38.8%

HK Equities &R 0.1%
Cash & Others’ & R Hth * 3.3%

Other Bonds E#1f&% 12.7%

JPY Bonds HIEIfEZ 6.3% EUR Bonds BX#&f&H 17.7%

Commentary ¥

+ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure
price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid
resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of
the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies
are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a

virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

In China, domestic demand s stil struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak.

Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pull the

economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders

print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on
budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher

in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in

June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the

first quarter of 2024.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ £ 10
Annualised Standard Deviation FEEIZEZE : 7.36%

3 5 6 7
Risk Class™ EB&#R B °: o

Fund Performance Information” & XIFEK »
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 5 0E  BRuE
This Fund & (a) 529% -137% 145% NATER 2.07%
Reference Portfolio SR EMA (b) 4.45% -1.89% 1.11% NAKER 1.66%

Difference’ £%° (a) - (b .
e pomgﬁ% 084 052 034 NATER 04l
Cumulative Return 2AE@#R
1Year 3Years  SYears  10Years Sincelaunch

1% 3 5& 0%  BRuE

This Fund A&& 529% -4.04% T7.48% NATER 15.44%
Reference Portfolio 22 REME  445% -556% 567% NAKTER 12.23%

Calendar Year Return® B4R »°

2019 2020 2021 2022 2023 'gibEe

This Fund &% 10.01% 8.04% 0.82% -14.39% 7.51% 1.52%

Reference Portfolio 25 % &E& 9.63% 8.21% 0.71% -14.94% 7.22% 0.90%

Top 10 Portfolio Holdings & &H &R+ AEE

United States Treasury Bond 3.88% 30/04/2025 1.98%
United States Treasury Bond 4.50% 15/11/2033 1.95%
United States Treasury Bond 4.00% 15/08/2042 1.76%
United States Treasury Bond 4.25% 31/05/2025 1.44%
United States Treasury Bond 4.38% 31/08/2028 1.35%
United States Treasury Bond 5.00% 31/08/2025 1.20%
Japan Government Bond 0.10% 20/03/2030 1.13%
China Government Bond 3.19% 15/04/2053 1.12%
France Treasury Bond 1.25% 25/05/2038 1.10%
Microsoft Corp 1.01%

2@ 3 ARWERENBEMEREERLIEREIBET 3.8% - RERMEN AL WY EIESMERE
BB ER T » BERENERENT » BEBIAZFES © 3 AM I RIBLIE AISBMIERT
HEABIIBHER - E— T IRFRMAEXEEERINEE - TR 2024 FXERE R EEBE (GDP)

HBEHRA]EDT% ©
y E@mjﬁ”ﬁ@” > IR ARSI E BRSSO R Al EEFE A B E S AT
<RSI > EIRF R RTIR RS

DI BUNRITRIE B LB /S SRR > 1716 A (R
BAIRITE 3 ABRAEAER B H\ ER AR EBERTIEUHY
BUEER o TE R M0 S RaEISE » (BE TEMERIRILER - XHEAHHER:
R PEIR EE ISR ETISRN - EARRELUER 2 B RARMEVSHE RE)H ik
RS [fER B > I§EEE¥P/UBZJTTH BRI - W"EH%EME#&EEF&%\é’*E'Ji&/Eﬁﬂ%
{1 > BRI LTI o A B EES R ABEA
RIS TR A - Afﬂkﬂﬂié“@@% ?2 5%3.5% °
J< gL LEE
;%%«“@%ﬁﬁi%%ﬁﬁ ﬁ

zia

moﬁzm% Hang.
FEORESEREAENEAZRRHM"  NER

BEA Greater China Tracker Fund was terminated on 15th June, 2023. For details, please refer to the "NOTICE TO PARTICIPANTS" issued on 15th May, 2023.

REAPEEHHEHESEN 2023F6 8 15 BALE « #1552/ 2023 F 58 15 H# 2 RS HEENE ) ©




Remarks [f{zE

£onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
= CHEBIRITERAT BT A WERR(T (1558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BEROR  REHEREEERRARKRERT (E58) ARAR

1a The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ﬁ%ﬂﬁxﬁﬁuﬂm AFEIREERT ) BRRREHEZESMEERD > B3 F 2 BARRRF .fr% WD EE BRI BRIE &ﬁ%tﬁt @EEIE’JEI%H R34 > BIRA
7 HE T E R ME RN EANFERE LR RO e A AR ARS SRR E -

b Therisk class is to be asshr/%ned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESRREZADESHNENETARIRCT - 802U T 7TERBRAHEP—ERBRAR

Risk Class EFz4R 5! Fund Risk Indicator & @150

Equal or above 1B 5L Less than /D%
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
T 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme
HFBB%BUHE%%%?\&“?@ st ‘E%Tﬁzﬁn (ESREESHRRTA) FERE - EE?E“%/%"L‘% BoEpERZER WEJ o MR A ES I RRAR e TS -
I RMEE o BRTLE  AEEDNE - WERFOSRIRREFES  F2HRE Gahs) =8 ut§UEU§§F‘£ STEz ?EEH

2a Performance information of the_const|tuent funds will be presented only if they have investment track records of not less than 6 months.
MAEEHERRLERNKRETELHR » HE2TXERFER -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRFON1F > ZETBEFORGLME A EZEFFEE ©

3 The Fund Expense Ratio ("FER") is up to 31March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT XBE2023F3831H c D ESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂﬁﬁtﬁﬁmTEﬁfﬁ » QAR EZESNESMAS LXK -

4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAELUETRIBURARNEEERE (@) -

5 Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
%@F%ﬁ#ﬂ%E’JEﬁE&WET =) ﬁ }Dlia‘iééaﬂﬁuxﬂy ‘JZ ( ) ?Dﬁ?ﬁiﬁﬁﬁﬁ PR ES I UER o 02E4H1 B2 ROSERRTESRAL (2) WE

o2 B2 BAERREEFELARR B B1HE" %EE%@F%@T%%EW&ZE&E%?Dﬁij/fE BARAN (D) BABAI (—) 0 WA
2022554 Al Etﬁﬁ%z%%aﬁﬁﬂ%&éﬁéﬂﬁﬁ}iH?%)ﬁ&uﬁl%ﬂﬁ%g °
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6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,

J%ﬁ%%%‘JK?a%ﬁ%JIE/VF‘%J?' EEBREAEMRMOFE - ZRXB=HEBNHEDIRTBRREES 1 12 BFERe0F) +7J<:FZ:F1’J%Z °

7 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

Toinvestin DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Soherne Brochure of the BEA MPF Value Soheme
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8 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reportmg date of the fund fact sheet falls after 30" June, 2019.
MZORBEAE RO BERETME @ B EARAET T*%&ﬁ MEETE1EH SEHH 10 fﬁﬁﬁﬁzﬁtﬁﬂjgﬁﬁﬁ &éﬁ%ﬁﬁzﬁ%%uiﬁﬁﬁ BUBEBIEIRE =
RER > ;Eﬁéiﬂ%ﬁiim ° ﬁmt () 4n ﬁ%tﬂ% HGE T H 5 20194 6 5 30 Hot o Bl > BAZ BRI R ER S RBR RS Eﬂi?ﬂ SRERER I 2EKEHE
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9 Due to rounding, the total allocation may not add up to exactly 100%.

BRPERARI » DHIAEBEIAER S5 100% o
The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated
Bank of East Asia (Trustees) Limited). B

%%tﬁ%%“@ﬁﬁﬁuéﬁﬂ/TﬁH& o BRI EARERITABEwWwWwW.hkbea.comTEHHBERT (RESR) 248 (HREIRTT (558) ARABEF FNESESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRRELCET AN EEN > REESAFALEER  NERENREMEER o

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton Road Kowloon, Hon nF; .
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BEA - Fulfilling all your MPF needs BEA (MPF) Hotlin
(RABISTES - BT EEIRGT s mmems 2211 1777 &
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (BRI (550 BRATIENE) N

;

BEA Mobile Q
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BEA (MPF) Industry Scheme Fund Fact Sheet

HE (SR (TEHBIESEE

As of #E 31/03/2024

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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ry Scheme) Growth Fund Ro (7513 B REE

la 2 E‘ la
(Investment Objective BZEEE ) (Fund Information E£&# o e e eior s s L
Annualised Standard Deviation FEEZ#ZE | 12.69%
To achieve long-term capital appreciation within a FundSize E&HEME . —— 12 3 4 6 7
controlled risk/return framework through investing Million (HKS) & (87T) 302677 Risk Class'® ELRARA G O, .
mainly in global equities with some exposure in global Launch Date #HHH : 1/12/2000 -2 =y 2
debt securities/money market instruments. NAV per unit (HKS) - 943782 MRS nfeimation™ SRR =
BBUERREARENS  TANALERARRKE  SEUHEHEED) T CoTUE et Rl ST .
BiEs ABTHERETIR  TRIEEFRZEEEERN 1Y%ga" 3Ye;rs 5Y‘3§5 10 Ye;rs S'Vg;jz'-f_“gh
BREARSRURIAEALE SHFAUHT 1 3 5 10 AL
(Fund Descrlptor %% faass J 4.97% -3.31% 1.84% 2.72% 3.89%
l\gid, Assets Fund“;Gl\oba;— Max\'gﬁuni%(l)i/z in equities Cumulative Return 2GR
(Portfolio Allocation® {6 & 4H& D 10) BEAERS - RIK - 82 90% IR 1 Year 3 Years 5 Years 10Years  SinceLaunch
— 14 34 54 10 B RILEE
EQuity 1, 45, BONd 5 5o, CashaOthes’ ¢ o ‘ Latest Fund Expense R§t|o - 497% -9.60% 9.56% 30.77% 143.78%
4 =5 27 B
K’z &% REREM RATHINE SRR EEE Calendar Year Return® BEEIHR *
Cash & Others* &R HAth * 5.3% 2019 2020 2021 2022 2023 Year to Date

FNES

HK Equities &A% 3.5% 14.18%  1387%  112%  -18.05%  562% 4.22%

Other Bonds Efif&Z5 2.4%
JPY Bonds HEIES 1.2%
EUR Bonds BX#f&ES 3.4%

U.S. Equities Z=EIE 20.0% Top 10 Portfolio Holdings I E4HE R+ KREE

= Tencent Holdings Ltd Bé&RiZA& 1.62%
DB £5TES 12,99

Vs Bonds SEEA 12.9% NVIDIA Corp 137%

. Taiwan Semiconductor Manufacturing Co Ltd GH&AF] 1.34%

HKD Bonds 7T 0.4% Alibaba Group Holding Ltd [ &2 R £ 1.34%

Other Equities Ef&ZE 9.9% o Microsoft Corp 1.32%

4 ' European Equities BRMASR 12.2% HSBC Holdings Plc {E &R 1.00%

Apple Inc 0.92%

Chinese Equities FREIBEEE 17.7% Samsung Electronics Co Ltd =2 0.81%

n Equiti RE 11.19 . . TN

Japanese Equities AR 11.1% China Construction Bank FREIZ2 43R4 0.79%
A e NS 9

Com mentary sTam Toyota Motor Corp & HSEBAHE] 0.73%

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption

Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush

to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further

support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.
In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European  *

%@m&/u/gﬁgmﬁéamﬁimtuwéﬂ ETE 3.8% © REHUE AN A (ES
%Z 2] SFBE ° 3B MERE
ERYEE 0 2024

7 X&‘%EE@F%}E? Bﬂﬁ%l%ﬂ[’x LSS

E (GDP) B EZa1322,7%
0 o [ Bk AE TR A

economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. \@iﬁ MITOIAE S LA B R

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain ~ * HZA3R1T7E 3 B REAE R A 85\ EHY & F REEME JﬁWm?Eﬂ‘?}"%J ’ EJB—*:JTiTHﬂ?
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can HERRNEMECR c TERFIEMBIES%NEEILE 2 TEMERNRIEER > FE
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy. AE MG RALE

« In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain ~ * E3FS SR EIEY B E AT IS ANRE 2 15 R 80 > BN 35 SR #ELUAEF 2 B 0 (IR PREVS B2 £ 8)
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks e ggiﬁm@sg?%m**iﬁ“*ﬁi%@ P IRERIROIN R S EEIES - LS E
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes Eg?ﬁﬁg‘ﬁg%ﬁzﬂ & N @gfﬁf%g%%%%iﬁﬁﬁg%igzg%ﬁg%iﬁgﬁﬁﬁg
and New Orders print. Hong Kong continues to be impacted by geopolitcal tensions, ightening monetary policies, and econormic siowdown in Chiness e /\Ez!sim;g;ﬂ@iméfﬂ\\:} Sane 3 2

e e A e e s s * BN AB T BEARI it RS o0 == s - v 3 e
POE nigher n " : bl b HEE REREEA RO E NS B TR o KR RESENER BT

gher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is ST I AR DB B LR RS 6 F B o 2800 B B T L (A SR BB S

expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than T fAElE PERSEE - / - s =

A W ENER A = N
the trading range in the first quarter of 2024. ARSI EEEDEEESERR 2024 FE-FHRZER

BEA (Industry Scheme) Balanced Fund B (1718 9 ESs

( Investment Objective & H1Z J (Fund Information %‘fﬁﬂj Fund Risk Indicators™ & ARRSE

Annualised Standard Deviation FEEZ#7 © 10.66%
To achieve a stable rate of return with an opportunity FundSize E&HEME .

- 1,677.04 " . . 1 2 3 4 6 7
for capital appreciation through a balanced weighting Million (HKS) B8 C&7t) 5710 Risk Class™ BB AR5 °: qumummm _
of investments in global equities and debt securities. Launch Date #HHHS © 1/12/2000 T i
EETRER R E R EEEA  ARESRTE /N_AV perunit (HKS) . 201 Fund Performance Information® & XRIRE K
ME  ERTMRHEAENE - RARERE (B5) Annualised Return % EE[EI%
1 Year 3 Years 5 Years 10Years  Since Launch
(Fund Descriptor B $a%! fit ) = 2 L+ L= W
3.58% -3.72% 0.91% 1.96% 3.18%
Eg)idégeggndfé;om;;Zg[;uﬁni;f?zé e Cumulative Return B2FEEIER
(Portfoho Allocation” #HEMHE D IOJ e o R 1 Year 3 Years 5 Years 10 Years  Since Launch
} — 14 35 5% 1045 Sladva:
Egmty - {Bgo;g P %s%&&?g% \ 5.0% ‘ #a\t)?e;t g;;gxpe”;tei?tlo - 1.36% 358%  -1075%  4.62% 2143%  107.71%
- R R S L= Calendar Year Return® B4EEIHR *
European Equities BRI 8.7% 2019 2020 2021 2022 2023 | YEpDEe
U.S. Equities EBIARE 15.3% 11.63% 12.32% -0.67% -17.27% 5.16% 2.74%
HK Equities EHBHRE 2.4% Japanese Equities FIARE 8.4% Top 10 Portfolio Holdings & B &R+ A& E
Cash & Others' & R HAh * 5.0% Tencent Holdings Ltd &A% 1.14%
Other Bonds Efif& 5.1% Taiwan Semiconductor Manufacturing Co Ltd &F&/AF] 1.04%
Chinese Equities REIAEE 13.1% NVIDIA Corp 1.03%
JPY Bonds HEIES 2.6% — Microsoft Corp 0.98%
- 5 Alibaba Group Holding Ltd 12 EE £ 0.94%
EUR Bonds BRARSS 7.1 Other Equities EfIIZZE 7.8% Apple Inc 0.68%
S— Samsung Electronics Co Ltd =2&F 0.63%
USD Bonds 372135 23.7% HKD Bonds 7R 0.8% HSBC Holdings PIc & 228 0.63%

China Construction Bank FREDEZRIT 0.56%
Commentary 5 B Toyota Motor Corp #HSE AR 0.55%
« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption  « 33 5 v,u,g BEYEIS BB ER LIS ERIEETE 3.8% o BEHE /\,ggimmg}a
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush HEABHBR TR » B ENEREEN T MBI A2 R BOIRES
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further }E.%ZﬂiE;;?/t%)\%(i’jﬁdjﬁﬁﬁ o fE— fﬁ%%ﬁﬂ%.@,?%ﬁ%m%& TEEH 2024
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024. 4 E4AE (GDP) 1R FAIE2.7% °
« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European 2 R AER A A R E TR SSHUSFAEIE R o EEY%%EE’A‘M‘\EG@
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June. E BUNRITOIAE @ LER (/5 BB R EL AAE6 BIRRE o
In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain SRATTE 3 IR REAE R A I\ F BT EBEEA B U s R ] > R R TR

accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can FERNSMEUER - TEXFEMBIE %SG » R TENESNRMEREE » A

support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy. g RIEE o - ; )

« In China, domestic demand s still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain ek E?ﬁﬁﬂ P RIELLETT2 15}45;)1?5?&3&%3@1@&@1
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks E;Eﬂ%;a EAEMHE i(«ﬁimif‘ruﬁﬁ( B A B IR INMETS - L{}EEE?%E%
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes i §g£§£§§x’| 1@;&5% EU%E %?s?{% ifgﬂé;f %fﬁgﬁ?%ﬁggﬁgg
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese iﬁ EU" fﬁzkim;g;ﬂ@imﬁAﬂ; 53 i L] ERE g =
Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year. H“é%KﬁFﬁZﬁiﬁ o204 EQE@ B ﬂgﬁrozozzl S RRARKT  EE3 BHE

« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core i Jj;;i«« p Q‘Fﬁ%%i s HME)\ s LT f S SEAR \\mﬂitﬁi?g
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is K@é*iﬁ%gﬁﬁj REmLE i@ﬁ%fle PRl « BTN %éﬁ@k#n i s
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than ¥ el / n =

HIRRED S HBEEESESN 2024 FE N5 ©
the trading range in the first quarter of 2024.
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ry Scheme) Stable Fund

(Investment Objective & E1Z ]

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SENEEPE (Bm)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
FERERENZIKEBESTIHERBVEERENR 2K
REDS > AREREABRAELLD > LUERHFIBEN
BEABERRRTRERE  FNMERETRESAREE
B e

((Portfolio Allocation™ &4 & 16 °)

$2,647.94

©18.5103

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - B - B 40% IR

Latest Fund Expense Ratio®

BN SERE ’

Equity 57% Bond Cash&Others" !
=

pm D1 e 0% popuy: 103%
HK Equities M 1.9%

1 1.32%

U.S. Equities EEIRZEE
European Equities B

= 10.9%
RER 5.4%

Cash & Others' & R A * 10.3%

Other Bonds EffEE 7.5% Chinese Equities EIIRSE 6.9%

JPY Bonds HEIfES 3.8% Other Equities AR 4.6%

HKD Bonds B7tf&Es 0.7%
EUR Bonds BXZ&f&% 10.5%

USD Bonds %7tf&% 31.5%

Commentary :¥:a

« In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption
Expenditure price index (PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush
to initiate rate cuts amid resilient inflation data. The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further
support our view on the strength of the U.S. economy, with U.S. gross domestic product (GDP) expected to reach 2.7% in 2024.

« In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European
economies are diverging, the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain
accommodative financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can
support a virtuous cycle between wages and prices, shifting Japan towards a growth-oriented economy.

+ In China, domestic demand s still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks
to pull the economy out of a real estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes
and New Orders print. Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese
Mainland. Based on budget predictions, it is expected that the gross domestic product to grow between 2.5% and 3.5% this year.

« The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core
PCE higher in March meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is
expected to taper in June by the market. Strong activity data combined with higher term premium due to supply can push Treasury yields higher than
the trading range in the first quarter of 2024.

Japanese Equities BARE 6.0%

oo (1T%s128) FiRES
Fund Risk Indicators™ S5 R MAZEE
Annualised Standard Deviation FEEZ#7 © 8.56%

1 2 3 4 5 6 7
Risk Class™ EB4R 5! :

Fund Performance Information® £ XIREK *
Annualised Return ZE[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 5% 10 BRI
2.07% -4.01% -0.14% 1.04% 2.67%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 B RRILEE
2.07% -11.56% -0.71% 10.93% 85.10%
Calendar Year Return® BB
2019 2020 2021 2022 2023 |YEolae
8.71% 9.95% -2.33%  -15.95% 4.49% 1.20%
Top 10 Portfolio Holdings #EHE AN+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.17%
United States Treasury Bond 4.50% 15/11/2033 1.16%
United States Treasury Bond 4.00% 15/08/2042 1.04%
United States Treasury Bond 4.25% 31/05/2025 0.85%
United States Treasury Bond 4.38% 31/08/2028 0.80%
United States Treasury Bond 5.00% 31/08/2025 0.71%
Microsoft Corp 0.68%
Japan Government Bond 0.10% 20/03/2030 0.67%
China Government Bond 3.19% 15/04/2053 0.67%
NVIDIA Corp 0.66%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective 12 E E1Z ) (Fund Information E&&k} )

FundSize E&HEME .

Million (HKS) B8 (#78) - L
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)
BENEEFE (BT)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some
exposure in debt securities and/or money market
instruments.

EBFERENTN (BRI BE > REBDLER
ERNEFES R AEETERETR  TREEERS
BEBERN > BEAHRERMRENEE -

15,9626

(Fund Descriptor E&4aAL it )

Equity Fund - Asia ex-Japan
REEE - W (BRI

((Portfolio Allocation™ &4 & 16 °)

3
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio” | | X
oo apansay gagn,  ZTEIMES 5106 ‘ bl Surehiciadl LS

Hong Kong &% 1.0%

Japan BA& 1.1%

Philippines SF#2& 1.7%

Australia B 2.5%
Indonesia ElfE 3.0%
United States B 5.8%

Singapore 14 0.7%
Canada &KX 0.7%

United K'\ngdom EE 0.6%
Macau &F9 0.2%

Cash & Others' B R EAh * 5.1%
South Korea $2E 14.8%
India ENEE 23.3%

China #1[E 19.8%

Commentary 5%

« Asian equities advanced in the first quarter of 2024, primarily led by artificial intelligence (Al) related proxies in North
Asia with Taiwan and South Korea being the key outperformers. However, Hong Kong was the worst performer in the
region, weighed down by earnings disappointment.

Taiwan &7 19.9%

 In Taiwan, the sector performance has been highly polarized, with only information technology and financial sector
delivering positive returns. Due to the ramp-up of Al inference in the data center and the preparation for bringing
Al to the edge, Al-related demand and the number of beneficiaries are expanding. However, traditional technology
demand, such as personal computers and laptops continues to be weak.

* In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real
estate and job markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing
concerns that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven
slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New
Orders print.

 India's structural growth trend continues, driven by prospects of government reforms, middle-class population
expansion, domestic investor growth, and increased personal investments. Prime Minister Modi has gained a
significant advantage in the upcoming presidential elections, which has sparked investor optimism and raised
expectations for the continuation of current policies to further stimulate the economy.

o TENIRTHIE2024 FEE—FER

INREES

B3 A HEEYEBIERRAFRLEEEE HETE 3.8% ° BERMENHES LB
B ERERER N B R T  BIERHE = SRS © 3 BIAHIREE
fussd }aﬂ%ﬂifﬁ?ﬁ%)\@i‘]ﬁﬁﬁﬁﬁ’@ TERENEE > TBHE2024
A E4E(E (GDP) 19 EZAIE2.7%
73@]7]1]3 > R BR AR TR AN R ED 3 XF%SE']F%}E? Bﬂﬁ%l*ﬂ[ﬁ\’ LEREES
Ai BRI 0 BOMNRATRIAE & Lol S BB REEEUR B,
BAIRITIE 3 A REME R A\ EN BT EBERAE JﬁWm?ﬁ‘?}’“%J ’ EJB—*}JTiTHﬂ?
FFRFRAERBUR  TEXFIEMBBS%MBEEILE » BETEMNBENRIEER » ZRB
$§§}mm§»uz«< E )
EHEACP@E’JE%EHEIWFD TETIHRE P985 SREELUAERF 2 B M R FTEVS RIS R 8)
BERDENEZHE Euﬁﬁw’%éﬁ » AR OB P AE RIS INET > LUBRBHAE
1 Hﬁi% BRI AR S B2 B AT > BIAET L
R o BEBMWEZIIMBEBCA - EREBRERMTEAREERERLE - REVEEBEE
SEFRMEEBESRENT 255 3.5%
MR 2024 E=RBEMKTF » FEFE3 AN EE
b HERHE « TMEREEN HERWMEAHEZ HNTER - MR 2AMMISMEREL
5 SEITE 6 ARAA o SRYBYEB BRI AR RIS
BElﬁfﬁjﬁE§$&§Jl1§§%$m 22024 FE—ENRTHEM ©
7 =13
BE SIS
Fund Risk Indicators' &% E[&1Z5E ©°
Annualised Standard Deviation FEEIZ%E % 16. 09%
1b b, ot 2
Risk Class™ EUBR#R 5 — —
Fund Performance Information® & XRIFE K} »
Annualised Return ERE[E#R

1 Year 3 Years 5 Years 10Years  Since Launch
145 35 548 10 & BRI
10.93% -5.19% 3.56% 3.98% 3.92%
Cumulative Return 2#EEIH
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 105 B RRIEE
10.93% -14.78% 19.13% 47.81% 59.63%
Calendar Year Return® FE4EEIER »
Year to Daty
2019 2020 2021 2022 2023 | Yeolbae
17.53% 29.61% 0.03% -24.41% 4.75% 9.00%
Top 10 Portfolio Holdings B ER+AEE
Taiwan Semiconductor Manufacturing Co Ltd GF&AF] 9.06%
Samsung Electronics Co Ltd =28 6.24%
SK hynix Inc SKi&/1+ 4.39%
ICICI Bank Ltd 2.82%
Larsen & Toubro Ltd 2.81%
NVIDIA Corp 2.43%
CNOOC Ltd Bl *# A5 2.09%
Power Grid Corporation of India Ltd 2.06%
Tencent Holdings Ltd B&=A#ZR% 2.04%
SBI Life Insurance Co Ltd SBI AFRBBRAT] 2.01%
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Scheme) Greater China Equity Fund T8 KR ERKEHES

[Investment Objective % EBHIZ J [Fund Information %%éﬂj

To provide investors with long-term capital growth within a controlled Fund Size HEEBEE
risk/return framework through investing mainly in listed securities of Million (HKS) B& (B7T) 520.54
companies that derive or are expected to derive a significant portion

of their revenues from goods produced or sold, investments made Launch Date ¥#H BEA © 4/1/2010

or services performed in Greater China , which includes the People's NAV per unit (HKS$)

Republic of China (PRC), the Special Administrative Regions of Hong SEAEESE G 1 14.1402
7

Kong and Macau and Taiwan (the "Greater China Securities").
FREERENEAPER (BEFFEARLNE (RE) « FBF5)
THE  AFFTREREE) ETEREERNE  RERIRM i = eENERAN B EA Y
RS » LUEA SRS BE B SOR AR E s (AT (Fund Descriptor H& Rt |
BE%) > ERBREHSEERER > AR EERERPERILE -

Equity Fund - Greater China

((Portfolio Allocation™ &4 & 16 °) R R
Greater China Equity Latest Fund Expense Ratio®

1 1.32%

Cash &Others
rehgpRE 4% mepspe 0% ‘%ﬁﬁﬁﬁ@%%%ﬂitt%3
Utilities AF%EZE 0.9%
Health Care {2F8I2 1.6%

Cash & Others’ & R Efth * 4.6%
Consumer Staples A F&HE & 2.8%

Real Estate EH#1E 2.9%
Energy 8E/R 3.2%
Materials #7#} 3.5%

Industrials T# 4.6%

Information Technology
BEfEHL 36.6%

Communication Services E:TARH 11.6% Consumer Discretionary

. . - IENTHER 14.7%
Financials &% 13.0%

* Taiwan equity market advanced in the first quarter of 2024, with gains mainly driven by the information technology
(IT) sector. The sector performance has been highly polarized, with only IT and financial sector delivering positive
returns. Due to the ramp-up of artificial intelligence (Al) inference in the data center and the preparation for
bringing Al to the edge, Al-related demand and the number of beneficiaries are expanding. However, traditional
technology demand, such as personal computers and laptops continues to be weak.

« In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook has
deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China tension
and the unexpected unwinding of structural products sold to retail in onshore China. The domestic demand is still
struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain
weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government
is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, there are some signs of
stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print.

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to
grow between 2.5% and 3.5% this year.

Fund Risk Indicators'® £ B kiEag

Annualised Standard Deviation FEEAZEEZ © 24.24%
2 3 4 5 @ 71

Risk Class” AHARS) . Gum— S

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
-9.32% -13.75% -0.93% 2.60% 2.46%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
-9.32% -35.85% -4.59% 29.22% 41.40%
Calendar Year Return® FEEEIER *
Year to Date
2019 2020 2021 2022 VR
21.18% 34.42% -4.43% -26.93% -6.94 1.87%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &F&AF] 9.53%
Tencent Holdings Ltd B&&TZA% 7.48%
Alibaba Group Holding Ltd 122 EE £ 421%
Hon Hai Precision Industry JR/&E#E% T % 3.10%
Mediatek Inc B4 2.44%
PDD Holdings Inc H#Z Z#2RAF) 1.86%
China Construction Bank FREIE&$R1T 1.85%
CTBC Financial Holding FREIS st AR 1.59%
Delta Electronics Inc &ZBF TERBHRAF 1.59%
Meituan %@ 1.49%

« AERHE014EE-FTEES > ABIZREHIRE - TERRSEM
B{E » LSBERHRMERARIRHRIELIR o BEE BT OATEERRIRA
URATERETEBGEBNER S ATEEAMERNREELERA
[E6F » = FAVBRSMNSESL A B S @R R RRE R R o
EEE’:‘EPESE%EH?L%%ML%FEI%FE" » B PSR # LUAERS 2 B 1A RHARIPRER
R RSN - BEBDENREHTERMESD ,%ﬁ EEE%}FEIDE&H?T“E
ﬁi“ﬁﬂfiii LUBERR 55 3 EE IR S5 P 5 | 35 AT IUAR - (B RIL ST RVIR AT TR
AT E gD ﬁzﬁ% wEE —%ﬁaiﬁ’ﬂﬂ% °
« ERMERIMGEUA - REESBERNPEAMCE AR E  RIBH K
jCES RN 7E$i&$§;”w@ (GDP) RN F2.5F3.5% °

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E ] (Fund Information E&2#} )
To achieve long-term capital appreciation within a FundSize E&HEME . 43430
controlled risk/return framework through investing Million (HKS) B& (B7) ~
mainly in Hong Kong equities, with some exposure in Launch Date #:HHHE : 4/1/2010
debt securities and/or money market instruments. NAV per unit/(HKS) 186299
BRIBRANERRR  RISLERARERIES SRR
R /AERTSERETR  ERHEZEHETEREERN
ERARARGEARANEE - (Fund Descriptor E&4aAL it )
Equity Fund - Hong Kong
((Portfolio Allocation™ &4 & 16 °) ERE R

Latest Fund Expense Ratio®

Hong Kong Equity 5 Cash &Others* | - 1.28%
EEhE ol SRS ’

BAR 1.6%

Utilities AR 1.4%
Materials #7#} 1.5% Cash & Others* & R Eth * 1.6%
Consumer Staples AFHE® 2.7%

Energy 85IR 2.7%
Health Care f2FR:EIE 3.6%

Industrials T# 4.1%
Real Estate Btz 4.7%

Information Technology EafE 7.4%

Consumer Discretionary
FENTHER 27.8%

Financials &/ 26.6%
Communication Services @R 15.9%

Commentary 5%

In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook
has deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China
tension and the unexpected unwinding of structural products sold to retail in onshore China. The domestic
demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job
markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns
that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown,
there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders
print. Economic data remains weak but has showed some improvement in the first quarter. The Consumer Price
Index returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded
to 50.8 in March, entering the expansion zone for the first time since September 2023.

.

Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to
grow between 2.5% and 3.5% this year.

Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEEZ © 26.03%

N 1 2 3 4 5 6
Risk Class™ EB#4E5 *:  quummm o

Fund Performance Information® & XIFE K} >
Annualised Return EEEIHR

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5 10 BRI
-17.14% -18.87% -9.21% -1.92% -1.03%
Cumulative Return RIE[E$H
1 Year 3 Years 5 Years 10 Years Since Launch
15 3F 5% 1045 Sladva:
-17.14% -46.61% -38.31% -17.60% -13.70%
Calendar Year Return® @R *
Year to Daty
2019 2020 2021 2022 2023 e%;]":sti o

13.02% 1526%  -15.66%  -24.51% -15.36 -1.00%
Top 10 Portfolio Holdings B ER+AEE

Tencent Holdings Ltd BEaRiZA% 9.67%
Alibaba Group Holding Ltd FEE B &M 7.80%
HSBC Holdings Plc JEE RS 6.89%
Bank of China Ltd FREIRIT 4.84%
China Construction Bank Bl R1T 4.48%
Meituan =@ 3.55%
AlA Group Ltd RFB R 2.44%
Bank of Communications 3 @RITIIN B FRAE 2.33%
NetEase #4853 2.14%
Baidu BEEEERHBIRAF 2.09%

 PEIRTHTE 2024 FE—FEEIFEMEKIE - AN RZIRIREEFEEE GO
BIBER ~ PERESRBBMEIR PEIRA T EEEIEERWATFE - Hi5Y
IBRATRMOBEEINZR - AR PENEEMETSNRETSRN > BERRER
HLUER 2 B RBEEGHIE RS - BERTENREHRBTEAMES
Bm| > BHEROBUS RIS IEIEE - LURREM AR5 S | EaEEKR
R BRI RBLIEIEHMM T ERRT  RAFHGED—LEEEN
BFR o SRR EAR BIBKANRE - BE—FHNE 2 A HBEYRIEN
BEIEY » 3ARSERBLCIEAIBREAZES0.8  EREE2023F98LIRE
REOYRRER -

» EBEERIMGECS - REERBERAPEPSAERESE © IRIBF K

Al SERHEELR(E (GDP) RN F25E35%




BEA China Tracker Fund R B R ES A+

— B - ET=y Fund Risk Indicators™ £ EEIZ5E
(Investment Objective BZEEE ] (Fund Information E£&# B e
Annualised Standard Deviation EE1Z#% © 28.84%
To provide investment returns that match the FundSize E&HEME . A il b 1.2 3 4 5 6
performance of the Hang Seng China Enterprises Index as Million (HKS) E& (B7T) 9369 Risk Class™ ERARA] —
losel ticable. 21N " o —
close yjs prai ica 67 ) Launch Dat.e HEHHEHEA : 31/1/2012 Fund Performance Information? B4 xI8k 2
RIMBRIRTIAERANTE PR EIEHRBMIRERER NAVperunit (HKS) — . .\ \» ;
SEMEERE BT Annualised Return E£E B3R
1Year  3Years®  SYears#®  10Years  Sincelaunch BRIE
: 5 oy ThisFund 25&  -14.94% -17.63% -10.83%  -3.40% -3.58%
Fund Descriptor E 5485l
( ptor EE IR ) hndexis#t  -1347% -1637% -945%  -177%  -173%
Equity Fund - China Cumulative Return RAEEHR
(Portfolio Allocation® B BHEE D 10) REFESE - hE Dear  3Yeas®  SVears#®  10Years®  Sicelaunch BRI
— ThisFund 28&  -14.94% -44.11% -43.63% -29.25% -35.86%
Harg e Enepriss 0 oo+ Cash&Others® ) oo ‘ Latest Fund Expense Ratio” | . Lo Index#E®%  -1347% -4151% -39.11% -1639%  -19.16%
Ig = i 4 . =3 27 3 - L
EEFHERERLDES RRA BT AR R B FsE FE3E Calendar Year Return® [E4E[EIR *°
- Year to Dat
Industrials I¥ 1.1% Utilities B2 0.7% 2019 2020 2021 2022 2023 FE
Health Care fi2RR:EIE 1.3% This Fund Z&x&% 13.04% -2.15% -22.11% -16.54% -12.35 0.28%
Real Estate B 2.2% Consumer Discretionary Index#SBL  14.52% -0.09% -2124% -15.62% -10.73 0.75%
Consumer Staples AT HE & 3.4% JRRFEHILR 309% Top 10 Portfolio Holdings & B4& RN+ AEE
Information Technology B&R&I 7.0% Tencent Holdings Ltd f5T2A% 7.83%
Alibaba Group Holding Ltd F] 2B £ 7.78%
. SR .50 Meituan S=E 1.73%
nergy At 9.5% China Construction Bank EIZ5E1T 7.62%
F ials 28 24.9% China Mobile Ltd FHE#E) 6.14%
Communication Services fnanclats =i 22.9% Industrial & Commercial Bank of China Ltd Bl LRI T 4.34%
SEAIETE 19.0% CNOOC Ltd FESF A 4.22%
SR 2 Bank of China Ltd AREISRIT 4.03%
Xiaomi Corp /NAKEH 3.91%

Commentary & Ping An Insurance Group Co HEIFZ{RK: 331%

In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook has « AEfETHTE2024 FE —ZEREEMMIE c AR TIBIRDEFHEEE

deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China tension and OIEGE « PESCERRMEIRPEIBADELENLERWRETA > Hi2
the unexpected unwinding of structural products sold to retail in onshore China. The domestic demand is still struggling - oo

to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although HIRRARARENER o PEINEHEDHNAEDHEER > FUEIRF K
Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on BEDUAEE 2 BID BRI FFEVE IS BB ) - BEEEPENEEHIETHERES

et e ek ol e sy ot of el st roen S, ere wo s s of st ooty 1l » BSRRGHGAR AT - UEREMERTHS THEA1
i . u = (A S A b B AT TE sTeg N s T — B = g
some improvement in the first quarter. The Consumer Price Index returned to positive territory in February, and the % > BRUERIMBORBAARISHM NI BBIRT - HAIPABER —LREN

Manufacturing Purchasing Managers' Index rebounded to 50.8 in March, entering the expansion zone for the first time PR o PESHEBIRRINEE  BE—SEMNE - 2 A HEEMEERERL
since September 2023. IE8 3 AREHRBKIEANIEHEAES0.8 ERE2023FIALUIKRERE
EHERER ©

BEA Hong Kong Tracker Fund R B EHEEES

R R la & 4@ la
(Investment Objective BEEE ) (Fund Information E&&k} ) SIS IR e 1 ’f”a
Annualised Standard Deviation fEEAZ#Z © 25.04%
To provide investment returns that match the FundSize EBE&HEEME . 1 2 3 4 5 6
e —, - 116. i 1b =1 s 1b .
performance of the Hang Seng Index as closely as Million (HKS) B& (7T) 635 Risk Class™ EB4R5! :  Guum .
practicable. Launch Date #HHH © 31/1/2012 — 2
T — NAV per unit (HKS) . 10 o0 Fund Performance Information” E£&XRIFER
SEUEERE (B) ’ Annualised Return £ E[E]5R
1Year®  3Years®  SYears®  10Years®  Sincelaunch BEVIE
(Fund Descriptor HAKERET J ThisFund 28& -15.96% -14.13% -8.29%  -0.32% 0.36%
— Indexi&®  -15.68% -13.65% -7.63%  0.60% 1.81%
Equity Fund - Hong Kong Cumulative Return RFE[EIR
(Portfo[]o Allocation® &R E D 10) B Iear®  3Vearsf  SYears®  10Vearsf  Sincelaunch BRI
— ThisFund #8& -15.96% -36.69% -35.11% -3.17% 4.43%
TrackerFund of Hong ong ;10 g, Cash &Others” ) ‘ Latest Fund Expense Ratio™ | 106 hdeds®  -1568% -35.62% -32.77%  6.19%  24.45%
EEg RERA BITHAR R BFAs2 HEE Calendar Year Return® BAEEIER

2019 2020 2021 2022 2023 YEeREe

o - This Fund AxE 4 12.25% -1.48% -12.36% -12.99% -10.92 -2.69%
Financials &8 32.2% Index 581 13.04% -0.29% -11.83% -12.54% -10.46 -2.53%

Materials #7#} 1.0%
Health Care f2R2:E3E 1.9%

Consumer Staples A #&HE & 3.3%

Top 10 Portfolio Holdings & E4# &R+ KREE
Utilities AFEZ 3.5% = P el lit ﬂ%‘ﬂk"jﬁ = RGT:
N 0 encent Holdings Ltd f&5 -01%
_ IndusztﬂlalS\I% 3.8% HSBC Holdings Plc EE A3 8.33%
Information Technology E&AHE 4.3% Alibaba Group Holding Ltd 2B EEEM 7.56%
Real Estate B3I 5.1% AIA Group Ltd & #B{RER 5.68%
Consumer Discretionary Meituan =H 5.45%
Energy 86/ 6.0% FENTHE SR 24.2% China Construction Bank FREIEE S&5R1T 4.84%
- B China Mobile Ltd FREIFE) 3.90%

G 79 . . . =
Communication Services AR 14.7% Industrial & Commercial Bank of China Ltd FRBI T#$R1T 2.92%

- CNOOC Ltd FHEEFA3H 2.68%

Commentary ¥ Hong Kong Exchanges & Clearing &85 5 Fit 2.60%
« In the first quarter of 2024, the Chinese equity market was mildly down. Market concerns over growth outlook * FEIRRTEE —SERSEMEIE c AN ZIRIREEFHEE S O
has deepened due to a lack of policy responses for lifting business and consumer confidence, rising US-China % PEZRBHNMEATERIEASELEEERLFRFITE > HHHIEE
tension and the unexpected unwinding of structural products sold to retail in onshore China. The domestic FISNBEEINE - AR TENEEETISHMETISER » EREREL
demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job 4450 BA BRI IS ML EF ) - BRETENEERETEEAAE

markets remain weak. Although Fitch Ratings revised China's outlook from stable to negative, citing concerns VN PN . N i
that the government is likely to pile on debt as it seeks to pull the economy out of a real estate-driven slowdown, BRBAEOBUN I AE FIBINERS - BURRF M R 55PTS | S E0AEH MR - B

there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders BB PRI IRIS B A T BBURT > RFIFIIEE 2 —LRENTR ©
print. Economic data remains weak but has showed some improvement in the first quarter. The Consumer Price PWARAPELEBBEARD » BE—FHEMNE - 2B HEBEEYBISHELE
Index returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded to B 3 PRSI AISHREAZES0.8 0 ERE2023F9 A UKERER
50.8 in March, entering the expansion zone for the first time since September 2023. ERER o

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic ~ *® SRBEZIMGEUS - BMEBBERMPBE A SERERE o RIBME
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross domestic product to TEHZTEA 0 SEAMEERE (GDP) RENF25F3.5% ©
grow between 2.5% and 3.5% this year.




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

BRERRDE (1T¥:8)) ARBRBESETIBES ° UASHKESERIRTIUEZERAT o HE (1TH:8)) ARBREBEEEDISES IS EESHNEEREE

BEA (Industry Scheme) RMB & HKD Money Market Fund® Eigs (1735128)) AR L EKEETHIEES®

Fund Risk Indicators™ S AZE

Investment Objective & E BIE Fund Information EE &R
( estment Objective KREBR ] ( und Information S ] Annualised Standard Deviation FFEZ#3  3.44%
To achieve a rate of return over the long term in line Fund Size HEHEME . 1b T RN B R
i i ; . : illi R0 : - I
with the interest rate offered by authorised financial Million (HKS) B& (B7T) © 19553 Risk Class™ EFR4R3! —
institutions in Hong Kong on HKD and RMB savings Launch Date #HBHA : 3/7/2012 Fund Performance Information? X108k 2
accounts while maintaining stability of the principal NAV per unit (HKS) . =
amount invested. SEEEE () - 108231 Annualised Return & B3R .
FHRREASEEE 2 FR - RERTS ) FRENR o G U A e
EHBR BB HETER R O PR IERF = FEAY It
B ERAMBRIRNEBRNRBERS OFRESORE  ( Fund Descriptor £ FEIE ) -0.51% -0.18% 0.59% 0.65% 0.68%
AEEMEERE o
Money Market Fund - China and Hong Kong Cumulative Return RFE[EI$R
( Portfolio Allocation™ & 404 5 | ] EETHHEES - FEEEE 1 Year 3 Years 5 Years 10 Years Since\l.ﬂmch
14 3F 54 10 & BRIz
Cash &Others* - 5o, Deposits g, g, Latest Fund Expense Ratio® | . 0790 -0.51% -0.52% 3.00% 6.69% 8.23%
o £ =3 . 2 0.79%
ReREM ¢ 7%' ’ RFHANE SRR LR’ Calendar Year Return® FE4E[EIR
2019 2020 2021 2022 gozs) AT
0.48% 5.25% 2.56% -4.05% 1.10 -0.30%
Top 10 Portfolio Holdings &4 AR+ AEE
Cash & Others' W& R EM * 7.2% its 2R 0 Deposit at Bank of Tokyo-Mitsubishi URJ, Ltd. =2 HE#$R1TER 8.82%
Deposits 7% 92.8% Deposit at CMB Wing Lung Bank Ltd Bk IRTTER 8.68%
Deposit at DBS Bank (HK) Ltd &84T (&8 ) 7 8.56%
Deposit at Sumitomo & Mitsui Banking Corporation = H &3228 8.55%
Deposit at OCBC Wing Hang Bank ZE&x F $R1T7Ek 8.24%

Deposit at China Everbright Bank Hong Kong Branch FEIX ASRITER  7.97%
Deposit at China Construction Bank Corporation FEIE & $RIT7E 7.94%
Deposit at Dah Sing Bank Ltd AHERITER 7.61%
Deposit at Credit Agricole Corporate and Investment Bank ZEIERAERRTER  6.69%

Commenta ry R Deposit at ANZ Bank New Zealand Ltd BFiR1TEBER 6.50%

« In China, economic data remained weak but has showed some improvement in the first quarter. The Consumer Price Index o FAE4SE SIERIATREN » BE—SHFINE o 2 BN EEYBIsHER E g

returned to positive territory in February, and the Manufacturing Purchasing Managers' Index rebounded to 50.8 in March, 3 BBl SRR AT A FEBROIF E 50.8 5 B2 E 2023 £ 9 8 LR v EOiEE

entering the expansion zone for the first time since September 2023. Offshore RMB weakened 0.7% ended the month e
of March, under a slightly stronger U.S. dollar environment. We expect the offshore RMB trading to be accompanied by G o TERTTEMERAVER) T > BEE AR AMER0.7% o HFIABESE

broader foreign exchange volatility, particularly due to the relatively strength of the U.S. dollar. The improved economic ARBRSEEZINIINETRRITE  LHEBEHERNETT KRS
data may reduce short-term downside risks. Chinese interest rates are expected to remain low due to low inflation M ErAESEEHARRBE TTRRE - AiMEERENDMEBENEREKE
pressure and the potential monetary policy easing. % Bt RER R RIFIERAL ©

Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in é%&ﬁﬁ@ﬁ@ﬁm%ﬂié ~ BAREEEER A A E A AE AR L2 o iRIEBIIE
Chinese Mainland. Based on budget predictions, it is expected that the local gross domestic product to grow between 2.5% FEEZETEN > SERMAE ELEEIEEN T 2.5%F 3.5% o 38 E T == A

and 3.5% this year. The Hong Kong dollar swap curve flattened in March, with the longer end of the curve outperformed. T, E S ¢ S = 4125
The spread between London Interbank Offered Rate and Hong Kong Interbank Offered Rate is expected to remain until %?ﬁ;,,¥EI$XEeq‘§ gﬂ%ﬁﬁ‘%: TASE - R }KEEHH%}E{E RIZA
interest rate cuts. We expect Hong Kong dollar to stay at current range relatively at the weaker side. The Hong Kong SRABITRZERENEERBEEFT - WAFEB TR ERTEINMERRS

Monetary Authority's aggregate balance remained at a low level of HKD450 billion. HER - BB EBEEREIFE450 157%75871&14 °

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aFSRTES (BREFRTES)) UARMEMAREEANRE - RENBREFRTFESUAENRESFINIRTIERZERAR - ARSRTFTESUFZEEESMNEREREE

BEA (Industry Scheme) MPF Conservative Fund® 258 ((T¥#:t38)) BSRETES®

la =3 aﬁ*— la
(Investment Objective & B1Z | ( Fund Information E& &k} | WRLURSIE CRTOf g = = MBS AR

Annualised Standard Deviation FFEAZ#E  0.47%

To achieve a minimum rate of return while maintaining FundSize E&EEE . - 2 3 4 5 6 7T
stability of the principal amount invested. Million (HKS) B8 C&7t) - 359530 Risk Class' BLEARA] | G EEEE—
gk o L, S (G460 Launch Dat #A 1 1/12/2000 . e 2
THRSREASREL PR FR—EZER Nif/n;er uamf(fKH;El pe Fund Performance Information® E&RITER >
sBfEasa e Annualised Return B4R
LYearf  3YearsE  SYears®  10Vears&E  Sincelaunch BRILE
( Fund DeSCl’IptOr g%#—gﬁu o ] ThisFund &8¢ 3.48% 1.56% 1.29% 0.94% 1.35%
= PSR’ 0.83% 0.35% 0.23% 0.12% 0.40%
Money Market Fund - Hong Kong Cumulative Return RFEER
( Portfolio Allocation'® I B4 &S # ¢ ] EWHRES - 58 Lear  3Years®  SYears®  10Vears#  Sincelaunch B
— ThisFund &E¢  3.48% 4.75% 6.60% 9.84% 36.73%
Cash&Othezs“ 7.2% Deﬂosits 92.8% Latest Fund Expense R?tlo 1 16% PSR! 0.83% 1.07% 1.14% 1.24% 9.72%
- 5 . = ; o DL
RERHEM 28 RAHANESRR IR Calendar Year Return® E£EE3R *°

2019 2020 2021 2022 2023 YeEelae
This Fund 48 1.18% 066% 001% 035% 342% 4.36%

PSR’ 0.10% 0.00% 0.00% 0.08% 0.76% 0.22%
Top 10 Portfolio Holdings #E4A&N+AEE
Cash & Others" B Fe EAth * 7.2% Deposits 772k 92.8% Deposit at Chong Hing Bank Ltd BIESRITIZRR 8.89%

Deposit at Industrial & Commercial Bank of China Asia "PEI T E$R/7 7% 8.85%
Deposit at Sumitomo & Mitsui Banking Corporation = H{£ & $R{7727K 8.79%

Deposit at Dah Sing Bank Ltd A#T$R1TEmR 8.63%
Deposit at Bank of Tokyo-Mitsubishi UFJ, Ltd. =2 HE#$RITER 8.57%
Deposit at China Construction Bank Corporation FEIE s $R1T1E1 8.42%
Deposit at China Everbright Bank Hong Kong Branch BT K$R{TEm  8.20%
Deposit at OCBC Wing Hang Bank ZE&:Xx = $R1T1FR 8.10%

- Deposit at CMB Wing Lung Bank Ltd Ak EIR1TER 7.50%
Commentary Tem Deposit at Credit Agricole Corporate and Investment Bank ;ABISR AEEESE TR 5.54%

* Hong Kong continues to be impacted by geopolitical tensions, tightening monetary policies, and economic  » FAMES FIMZEUS « B4EE BB DR AT AR 72  IRIEFE
slowdown in Chinese Mainland. Based on budget predictions, it is expected that the local gross domestic FEEREA > SERMEERELEREN T 2.5%%F 3.5% ° 3 AETH s
product to grow between 2.5% and 3.5% this year. The Hong Kong dollar swap curve flattened in March, with BT TEHSRENSIEREE - THEH » AEURTREIFER X
the longer end of the curve outperformed. The spread between London Interbank Offered Rate in and Hong EEBTRARR SN S E S BELT - RFTEIE TR ST B aEsEE
Kong Interbank Offered Rate is expected to remain until interest rate cuts. We expect Hong Kong dollar to stay - . e — "
at current range relatively at the weaker side. The Hong Kong Monetary Authority's aggregate balance remained I - SEEMEERGEREFIE 450 RBTTAIELL -
at a low level of HKD450 billion.




BEA (Industry Scheme) Core Accumulation Fund®

oz (7%5t8) MO BEREE

(Investment Objective & E1Z ]

To provide capital growth by investing in a globally
diversified manner.

[Fund Information %%éﬂj
FundSize HE&EEE
Million (HKS) B8 (&t)
Launch Date #HHBHA : 1/4/2017

1 2,344.44

FRERAHISE » AREEHEANE o
BBIRRORURE - AMEEREAER NAV per unit (HKS) . .
SEUEEFEET)

(Fund Descriptor E&1EAM )
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

REEEES — B — ARBSNREERR
65% (FIINIRIKALER)

((Portfolio Allocation™ &4 & 16 °) o

Latest Fund Expense Ratio®

BN SERE ’

Cash & Others’*

Equity B2 60.2% Bond 855 37.2% 3aap gy« 2.6%

1 0.78%

JPY Bonds HEIEZ 3.1%

Other Bonds EA1EZ 6.2%
Cash & Others* 1ﬁﬁ&ﬁﬂﬂ ©2.6%
HK Equities 8 0.3%

EUR Bonds BXZ& &35 8.7%

USD Bonds E7tfE% 19.1%

HKD Bonds #rtfE% 0.1%
Other Equities EANAEE 7.4%

Japanese Equities BZBEZ 3.5%
BUINAREE 8.5%

U.S. Equities B SR 40.5%
European Equities BX

+ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure price index
(PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient inflation data.
The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of the U.S. economy, with U.S. gross
domestic product (GDP) expected to reach 2.7% in 2024.

+ In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies are diverging,
the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

« In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain accommodative
financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a virtuous cycle between wages
and prices, shifting Japan towards a growth-oriented economy.

+ In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although
Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pull the economy out of a real
estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues to be
impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross
domestic product to grow between 2.5% and 3.5% this year.

+ The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher in March
meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in June by the market.
Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the first quarter of 2024.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: Mainly driven by the
good performance of the approved pooled investment fund.

Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#7% © 11.61%

Risk Class™ Ei&4R5! -

Fund Performance Information® E££XRIREK *
Annualised Return S E[E1%R

1Year  3Years  SYears  10Years Sincelaunch

1 kf:d 5E 0E PRI

This Fund 28 (a) 15.19% 3.34% 642% NATEBRE 6.25%

Reference Porﬁgﬂo %;%}Qﬁ.‘éﬁé (b) 1287% 243% 581% NAKER 5.76%

Difference’ & ° (a) - (b +
(percentage points ﬁﬁ,ﬁ!;g) 232 0.91 061 NAREE 049
Cumulative Return 2A&E @R

1Year 3Years  S5Years  10Years Sincelaunch

15 3F 5E 0E i

This Fund &4 1519% 10.35% 36.49% NARER 52.90%

Reference Portfolio 8% &EMA  12.87% 7.48% 32.62% NATER 47.96%

Calendar Year Return® FEEEIHR *

2019 2020 2021 2022 2023 YgePae

ThisFund &% 16.31% 12.70% 9.54% -15.96% 14.63% 6.15%

ReferencePorfolo 525868 17.03% 12.06% 9.43% -16.32% 14.03% 4.51%

Top 10 Portfolio Holdings ¥ EAER+AEE

Microsoft Corp 2.87%
NVIDIA Corp 2.24%
Apple Inc 1.98%
Amazon.com Inc 1.78%
Meta Platforms A 1.27%
United States Treasury Bond 3.88% 30/04/2025 0.97%
Eli Lilly & Co 0.96%
United States Treasury Bond 4.50% 15/11/2033 0.96%
JPMorgan Chase & Co 0.89%
United States Treasury Bond 4.00% 15/08/2042 0.87%
o [ 3 BIZHEEYEISEREFRLLILRFIEET 3.8% - EBEOEABES Y EISHEERE
HHAR BB R4 » {B7E: AR i CIF NIEBAIFRE

é%ﬁ(i‘]ﬁﬁ&ﬁﬂﬁ E—F 4 AE4RME (GDP) &
HEIE2T% ©

B BAMARR > RAHERCHPERREISHAIER o B EEMNEHERESARMN
ISRAT A AE & ELBH /S 58 P EEAE SR > 7T 6 A5,

E"*iﬁuﬁﬁ/\fﬂﬁ% | ERANEH HAER] » FIRFRRTIRRIT RN SR
HiE A 9OHIBREIRNG o (R TEMBEMIIRILIER » S FAAEOIERAL
im/iﬁﬁimiﬂ?ﬁ?»ﬁw»i?’ BP9 FREELUER 2 B 9 (R HARIPTERIS A0S R 817
A7 S ?EEI?PMBZF‘T @P’flﬂfsﬁ m%&ava i
=7 SIPE YA e BB EI— LR EROE)
FSBERAN-EIPYHAL .
IR ARTIEZE G 2024 FREEAER
T~ MERESI HER VBB R I
B RIS 1E£6 AR - %ﬁxﬂﬂﬁ/ﬁ%zflﬁﬂﬂifﬂﬁﬁﬁmﬁmﬁﬁ
12024 FHE-FHIRZERMA o

FERRASELSEENEAZERER" . TERREREREESNRITRAMES.
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EUE:
e

BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective R EE1Z ) (Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B& (B7t)
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

(Fund Descriptor B 4EA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBUCE - AMEERREEER -

1 783.88

1 11.5732

- REEEES — B — ARBSNREERRSE
(Portfolio Allocation™ &4 & 16 °) o (g o
A3
. o CashEOthes’ - o ‘ Latest Fund Expense Ratio’ | . .
Equity B 21.0% Bond 55 75.7%  spap sy« 3.3% B SRS ok 0.79%

HKD Bonds #7t{&% 0.2%
Other Equities EfEZE 2.6%
Japanese Equities BARE 1.2%

European Equities BUNAZEE 3.0%

USD Bonds &7t{&% 38.8%

U.S. Equities %E

%2 14.1%

HK Equities &R 0.1%
Cash & Others® & R EHfth * 3.3%

Other Bonds &% 12.7%
JPY Bonds HEI&Z 6.3%

+ In March, the U.S. latest core consumer price index year-on-year growth rate remained steady at 3.8%. Although the core Personal Consumption Expenditure price index
(PCE) is expected to continue its downward trend towards the Federal Reserve's target, the Federal Reserve is in no rush to initiate rate cuts amid resilient inflation data.
The stronger-than-expected Purchasing Managers' Indexes and nonfarm payrolls in March further support our view on the strength of the U.S. economy, with U.S. gross
domestic product (GDP) expected to reach 2.7% in 2024

+ In Europe, economic momentum remains weak, reflecting ongoing drags from energy crisis and weak China demand. As the U.S. and European economies are diverging,
the European Central Bank might pivot earlier than the Federal Reserve and cut rates in June.

+ In March, the Bank of Japan decided to end its eight-year-long negative interest rate policy and abandon yield curve control, while pledging to maintain accommodative
financial conditions. Wage negotiations have resulted in significant wage increases of over 5%. We believe robust wage hikes can support a virtuous cycle between wages
and prices, shifting Japan towards a growth-oriented economy.

+ In China, domestic demand is still struggling to sustain the momentum gained during the holiday season, as the real estate and job markets remain weak. Although
Fitch Ratings revised China's outlook from stable to negative, citing concerns that the government is likely to pile on debt as it seeks to pul the economy out of a real
estate-driven slowdown, there are some signs of stabilization emerging from the latest Purchasing Managers' Indexes and New Orders print. Hong Kong continues to be
impacted by geopolitical tensions, tightening monetary policies, and economic slowdown in Chinese Mainland. Based on budget predictions, it is expected that the gross
domestic product to grow between 2.5% and 3.5% this year.

+ The Federal Open Market Committee kept the 2024 dot plot at three rate cuts for 2024 while revised GDP higher, unemployment lower and core PCE higher in March
meeting. The Federal Reserve did not provide a policy statement on the slowdown and end of quantitative tightening which is expected to taper in June by the market.
Strong activity data combined with higher term premium due to supply can push Treasury yields higher than the trading range in the first quarter of 2024.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

EUR Bonds BRZE(E 17.7%

BRI (7518 65 e ER

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ#% © 7.37%

Risk Class™ BUB#R5 -, S

Fund Performance Information® E£&XRIRTEK
Annualised Return Z£E[E¥R

1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 g 0F 1)
This Fund &4 () 535% -130% 150% NATER 2.11%
Reference Portfolio ﬂ%&fﬁ% ab) 445% -189% 111% NATER 1.66%
Difference’ 22 ° 2 <
e mridal) 0% 05 039 NATER 045
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
15 3F 5F 0% R
This Fund & 535% -3.86% T.75% NATER 15.73%
Reference Portfolio S£REMHAE  4.45% -556% 5.67% NATER 12.23%
Calendar Year Return® B4E[EI3R »°
2019 2020 2021 2022 2023 Ygonae
ThisFund &2& 10.00% 8.03% 0.97% -14.35% 7.57% 1.54%
RefeencePortolo 2% &HE  9.63%  8.21%  0.71% -14.94% 7.22%  0.90%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.98%
United States Treasury Bond 4.50% 15/11/2033 1.95%
United States Treasury Bond 4.00% 15/08/2042 1.76%
United States Treasury Bond 4.25% 31/05/2025 1.44%
United States Treasury Bond 4.38% 31/08/2028 1.35%
United States Treasury Bond 5.00% 31/08/2025 1.20%
Japan Government Bond 0.10% 20/03/2030 1.13%
China Government Bond 3.19% 15/04/2053 1.12%
France Treasury Bond 1.25% 25/05/2038 1.10%
Microsoft Corp 1.01%
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Remarks [z

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RGRITERAE BTN - RDIR(T (1550 BIRAS
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERPRR - RDH SR EEREERAR RREIRT (55 BRAR

Ta

1b

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.

Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The

annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited uartem%/

%%Hﬁaffﬂamuilﬂﬁf#%"r ) SR BRI S A M EERH LGE3EZB:E EIERZEFTE o RS EEHMI BREZESHEER BRI DN 3IE > BIFEAETH
ElfmiRac o E‘zﬁﬁéﬂﬂifﬁ-ﬁ%ﬁaﬁ i éﬁi@ﬁﬁﬁ"?aék e

e r|sk class is to be assigned to each constituent fund accor e seven ornt r|sk classification below based on the latest fund risk indicator of the constituent fund.

EHIEJZ%%%W/E#E?F‘?%ﬂ%%E’Jﬁ%%%ﬂ RiZa0 0 & LE'FHI)—WW& R E AP —ERIRARR
Risk Class Efz4R 5 Fund Risk Indrcator%%@tﬁaﬁﬁa
Equal or above HHZE A = Less than /Dt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securltles and Futures Comm|SS|on The above is for reference only wh||e the risk class of the fund may change from time to time. For further details including
e product features, fees and }%es and risk factors involved, p ease refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme. N
wi R R \Fﬁ el AIE 28R (Rt é%%ﬁ%#ﬁ‘ 1) ﬁﬁ%ﬁm ) thEﬁ% % Er S EBERE S EERET0 o MBS EMRRE S RS o Bt
/J,\ /% o BT > BB EMTAL &%&Fﬁ&&ﬂﬁﬂﬁ ERE (%ﬁ%z%) ﬁ%.ﬁr JE’]%& Eo e BRI o
Performance information of the constituent funds will begresented onIy if they have investment track records of not less than 6 months.
NESVARRD 61I)% WRETERLE 0 HE2IEERIRER
If the fund performancie is less than 1Eyear the calendar year return WI|| be calculated from the launch date to that calendar year-end.
MESRFVN1IF  2EeBFLReMHHHEZBEFFRAE
The Fund Expense Ratio ("FER") is up to 31 March, 2023 It |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 .
EBRTIEEEZE 2023F38 31 H o W5 %ﬁﬁﬁ%ﬁtﬂ% I:iﬁ HEESHA T AIERTNEME  BIREREZESNESHZIE -
The term "cash and others" should be used to denote cash at call, and operatin |tems such as account payables and account receivables (where relevant).
IREREM) —AREBRNRE » RELIRNFIBNRRGIERSEIER (WER)
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore B ebts securities available for |nvestment byg;chls constituent fund may be limited which may result in concentration of credit risk. e
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) members account by way of unit deduction. Before 1 Aprll 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deduct|on method has changed from (ii) to (|) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1 April, 2022.
All of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrrbed by the Mandatory Provident Fund Schemes Authority monthly. The presorlbed savmgs rate is the simple average of the interest rates

offered y the three note- |ssum%banks in ong on on Hong Kon dollar savm s account with d;{gosﬁ amount of $ 000.
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures and the risk factors involved, please refer

to the MPF SchemeEBrochure of the BEA (MPF Industry Schem
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any matenal d|fference between their returns and that of the relevant
recognised reference portfolio over any period of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortr date of the fund fact sheet falls after 30 " June 2019
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Due to round|n§cj} the total aIIocatlon ma not add up to exactly 100%.
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The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). L
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton Road Kowloon Hon
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)
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