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BEA (MPF) Value Scheme Fund Fact Sheet

Wi (BRES) SEHBAESHY

As of &% 31/12/2023

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

BBLUEBRESRENRR  TABALERENREZNE

BiEs BRTERETIR  TRDEEEZEEEER -
BEARERMHRAEAILE -
(Portfolio Allocation’ &A1 ° |
Equity Bond Cash & Others’*
e 70.7% = 23.5% BeREM* 5.8%

Cash & Others' & R AN * 5.8%
Other Bonds EAf&EZ5 2.9%
JPY Bonds HEIfEZ 1.6%
EUR Bonds BRZEES 4.2%

USD Bonds E70fE% 14.3%

HKD Bonds #&7tfE# 0.5%
Other Equities EAhAREE 12.3%

Chinese Equities FEIRZER 14.6%
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Commentary

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) BE& (B7T) ©
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

SEMNEERE (Bm)

19.95

©15.0456

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR

Latest Fund Expense Ratio®

SNSRI R ]

1 0.95%

HK Equities MR 2.8%

U.S. Equities ZEIIEZE 29.8%

European Equities BUMNAZER 8.6%
Japanese Equities HARREE 2.6%

* In the U.S,, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,

wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak

demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the

economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor

wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could

impact Japan equity market in the near term.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a “prudent”

monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and

digital economy.

« Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we

maintain a cautious stance on the Hong Kong market.

Fund Risk Indicators™ &% @122 1

Annualised Standard Deviation FEEIZ#E © 12.22%
4

. 1b 7 s 1b g 2 g g u
Risk Class™ EB24R 5] *: - [,
Fund Performance Information® E&XRIFE K} »

Annualised Return FEEEI$R

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
7.24% -3.54% 3.74% 3.04% 3.72%
Cumulative Return R#E[E1%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
7.24% -10.25% 20.15% 34.94% 50.46%
Calendar Year Return” BB »°
2018 2019 2020 2021 2022 2023
-8.39% 15.19% 16.22% 2.99% -18.74% 7.24%
Top 10 Portfolio Holdings # B4 &R +AEE
Apple Inc 2.22%
Microsoft Corp 2.15%
Tencent Holdings Ltd f#sRliZA8 1.78%
Alibaba Group Holding Ltd f & BB & 1.57%
NVIDIA Corp 1.32%

Taiwan Semiconductor Manufacturing Co Ltd &/ BEEEE  1.30%
HSBC Holdings Plc JEZ Ry 1.20%
AIA Group Ltd R#BIRER 1.11%
Samsung Electronics Co Ltd Z=E£&F 0.97%
Meta Platform - A 0.79%
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BEA Balanced Fund

(Investment Objective B E1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

[ Portfolio Allocation® #3 &40

/%9]

Equity -, ,,, Bond %
52.1% F%431/

(LS

EUR Bonds ERF& (&35 8.3%

USD Bonds #7585 25.2%

HKD Bonds #&7tfE# 0.8%

Other Equities EIfZZE 9.4%
Chinese Equities REIR&ZE 9.9%

Commentary 5%

[Fund Information %%ﬁﬂ]
FundSize EH&EEE .
Million (HKS) B8 G&7T)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

15.79

£ 13.7633

(Fund Descriptor E&:$a8L it |

Mixed Assets Fund - Global - Maximum 60% in equities
REEEES - RIK - B% 60% KRR

Latest Fund Expense Ratio®
R E SR ER °

JPY Bonds HEIfEZ 3.1%

Other Bonds Efi&25 5.7%
Cash & Others' & R A * 4.8%
HK Equities HERE 1.9%

1 0.95%

U.S. Equities EEIIGSE 22.5%

European Equities BUMNARZE 6.4%
Japanese Equities HABEZE 2.0%

* In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

* The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the
economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

* In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate
Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor
wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could

impact Japan equity market in the near term.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a *prudent”

monetary policy that is “flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real
economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and

digital economy.

Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to

be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we

maintain a cautious stance on the Hong Kong market.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZAEZ © 10.34%

Risk Class™ EB&4RRI °: R  m

Fund Performance Information® £&XRE K =
Annualised Return Ok

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
6.45% -4.01% 2.60% 2.50% 2.90%
Cumulative Return RHE[E1%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 & Elpava:
6.45% -11.56% 13.71% 28.07% 37.63%
Calendar Year Return® BB
2018 2019 2020 2021 2022 2023
-6.02% 12.53% 14.26% 0.76% -17.54% 6.45%
Top 10 Portfolio Holdings #E#B &R +AEE
Apple Inc 1.67%
Microsoft Corp 1.61%
Tencent Holdings Ltd B =R#ZER 1.21%
Alibaba Group Holding Ltd /£ B E &M 1.06%

Taiwan Semiconductor Manufacturing Co Ltd &/ BERE  1.02%
NVIDIA Corp 0.99%
United States Treasury Bond 3.88% 30/04/2025 0.84%
United States Treasury Bond 4.00% 15/08/2042 0.83%
HSBC Holdings Plc JEZ Ry 0.77%
Samsung Electronics Co Ltd =2 0.75%
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BEA Stable Fund

(Investment Objective 12 & B2 )

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEMEERE (B)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE
BT e

[ Portfolio Allocation® #8 & 48

1213

©12.1316

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

e’ )

-3
Equity 4, 2, Bond o oo CashdOthers® o ‘ Latest Fund Expense Ratio ‘ 0950
BR S @5 0 pepap M R ESmRtE |
HK Equities EBE 0.8%
Cash & Others* & R Hth * 8.4% et O
Other Bonds Eifttf&% 8.3% Quities B ’
JPY Bonds HEIEZ 4.4% European Equities BUMARZE 4.1%
Japanese Equities HASBEZE 1.4%
EUR Bonds BUE(EE 12.0% Chinese Equities FEIIRE 5.1%
Other Equities HAAZZE 6.5%
USD Bonds 255 33.0% HKD Bonds e 0.6%
Commentary ¥

* In the U.S,, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the

economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor

wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could

impact Japan equity market in the near term.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a “prudent”

monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and
digital economy.

« Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we
maintain a cautious stance on the Hong Kong market.
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Fund Risk Indicators' &£ R 1Z:2
Annualised Standard Deviation SEEIZ4ZE © 8.48%

2 3 @A

3 6 7
2 TN
Fund Performance Information” E&&I\EK
Annualised Return £ E[E13R

Risk Class™ BEE4RH] 1 :

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 105 Elpava:
5.67% -4.44% 1.23% 1.53% 1.74%
Cumulative Return RFEEI$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
5.67% -12.75% 6.32% 16.35% 21.32%
Calendar Year Return” B4E[E13R »°
2018 2019 2020 2021 2022 2023
-3.66% 9.40% 11.38% -1.38% -16.27% 5.67%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.21%
United States Treasury Bond 4.00% 15/08/2042 1.20%
Apple Inc 1.16%
Microsoft Corp 1.10%
United States Treasury Bond 4.38% 31/08/2028 0.98%
United States Treasury Bond 4.25% 31/05/2025 0.88%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 0.78%
Japan Government Bond 0.10% 20/03/2030 0.76%
United States Treasury Bond 5.00% 31/08/2025 0.75%
United States Treasury Bond 3.88% 31/03/2025 0.75%
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BEA Global Equity Fund

(Investment Objective B E1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B& (&7t)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)

SEUEEFE (BT

121.89

:23.8940

(Fund Descriptor E&:$a8L it |

Equity Fund - Global
REES - BIK

(Portfolio Allocation® BEAEE N’

Cash & Others*
ReRHM

Latest Fund Expense Ratio®

Equity IRZE  96.0%
Rd ) SR SRt

4.0%

.

‘ 1 0.96%

Cash & Others' IR R ELfth * 4.0%
Other Equities EAAEE 4.1%
Asian (ex Japan & HK) Equities 79%
MBS ~ EHBRINRE
HK Equities &8 0.5%

Japanese Equities BZARE 5.2%

U.S. Equities EEIIEE 62.4%

European Equities BUMAZEE 15.9%

Commentary 5%

* In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns.
The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the
economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal
Reserve in adjusting interest rates at its policy meetings.
« In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate
Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor
wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could
impact Japan equity market in the near term.
China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a “prudent”
monetary policy that is “flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real
economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and
digital economy.
Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we
maintain a cautious stance on the Hong Kong market.
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&

Fund Risk Indicators™ E& @M 1ZE
Annualised Standard Deviation S EIZ#4EE © 15.74%

) . n: 1 2 3 4 s 7

Risk Class” Ef&4R5 ' [ -

Fund Performance Information® E£&XIRTEK 2
Annualised Return S E[EI#R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3F 54 10 Elpava:]
21.00% 5.47% 10.58% 7.00% 8.10%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 S}
21.00% 17.33% 65.36% 96.65% 138.94%
Calendar Year Return® E4EEH
2018 2019 2020 2021 2022 2023
-8.44% 21.90% 15.62% 17.94% -17.78% 21.00%
Top 10 Portfolio Holdings #EAHERNT+KEE
Apple Inc 4.77%
Microsoft Corp 4.48%
NVIDIA Corp 2.32%
Meta Platform - A 1.70%
Amazon.com Inc 1.69%
Alphabet Inc A 1.30%
JPMorgan Chase & Co 1.27%
UnitedHealth Group Inc 1.26%
Eli Lilly & Co 121%
Exxon Mobil Corp 1.11%
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BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

Fund Size %ﬁﬁéiﬁ 766
Million (HKS) &8 () ~
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

©13.3619

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
REEE - TN ( BAERSM)

(Portfolio Allocation’ &A1 ° |

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
T (Bxissh) k2 8T4%  mepmp 126% BRI RSB S oo

Singapore F1# 0.7%
Canada NEK 0.8%
Philippines SEE# 1.5%

Japan B#& 1.5%

Australia BN 2.2%
Indonesia ENfE 3.1%
Hong Kong &4 3.3%
United States 5B 4.4%

United Kingdom 2&Ed 0.7%

Macau 2P9 0.6%
Others Efth 0.4%

Cash & Others® B R EAth * 12.6%

China FFE 21.5%
South Korea §2E1 10.0% ’

Taiwan &7& 17.9%

(Commentary ¥

* In Asia, as at the end of September, India posted a stronger-than-expected year-on-year quarterly growth of 7.6%, driven by robust
manufacturing activities and improving consumer sentiment. India is expected to increase national infrastructure spending, further
fostering economic growth.

 Indonesia's outlook remains stable, with third-quarter Gross Domestic Product growing 4.9%. There were signs of easing, which were
partly contributed by softening commodities prices and falling exports, yet the growth remained solid. However, ahead of the country's
2024 election, markets expect the economy and market sentiment to receive a boost from increasing welfare budget and higher
spending.

India ENE 18.8%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called
for a "prudent” monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower
funding costs for the real economy, offer credit access to developers, as well as continue credit support for technology & innovation,
green economy, inclusive finance and digital economy.

* Taiwan's economic growth has shifted from private consumption last year to being supported by investment and foreign net demand.
We maintain optimism towards Taiwan's technology industry, benefiting from the tech cycle recovery for personal computer and
smartphone, as well as the early-stage upward trend of artificial intelligence.

Ron iR EREE

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#E | 16.22%

Risk Class™ AR . qu—— E—
isk Class™ /R3] Qumm— I

Fund Performance Information® £ XIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 35 5% 10 &£ BRI
4.82% -8.74% 3.17% 2.07% 2.62%
Cumulative Return EFEEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:d
4.82% -23.99% 16.87% 22.71% 33.62%
Calendar Year Return” BB »°
2018 2019 2020 2021 2022 2023
-17.85%  18.27% 30.01% -4.33% -24.21% 4.82%

Top 10 Portfolio Holdings #E#&A+AREE

Taiwan Semiconductor Manufacturing Co Ltd &/8REREBEEE  7.61%
Samsung Electronics Co Ltd =£& 6.35%
SK Hynix Inc SKi§h+ 3.68%
Tencent Holdings Ltd B&=H#ERS 2.89%
ICICI Bank Ltd ENE TEEERERIT 2.78%
Larsen & Toubro Ltd 2.66%
Alibaba Group Holding Ltd fI/ 2 BB &EE 2.33%
AlA Group Ltd &ZFB{RER 2.06%
Bharat Electronics Limited 1.97%
SBI Life Insurance Co Ltd SBIAF{RIZAIRAT] 1.93%

« SNAE > ERYNMEXFHBERNES T > HESEIANNTELE
WRBHMIZE > RERMILRT.6%  MERERENERERS L #
—FREEERE ©

- EERIRIEE » BEROHERRED49%  BERARBERER THRALO
AR - BAEDRBRRETHEEIER - HISEBITRE 2024 FENE XA -
IBINEF BRI - AR EMAE MIRIRRE 15

 hEFP RIS TFRRARERTIFERRBERNEEE - tfI R M8E
BE - BEMBY B TERIEREES - TEInRERMHARNREIES
B RE-SREBRCANRENE  AEMEREBRESERTRY
BRI ~ B - BESR - HUKBERFERESS -

« AECEERA EFNEEE  BAREMBINFHREKZE - TENE
SREFHRAEABMOMERER  RATERMER EABEN R
B > BMIE SEHIRIRRITLE o

BEA Greater China Equity Fund

[Fund Information %%ﬁﬂ]
FundSize EH&EEE .
Million (HKS) B8 G&7T)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

(Investment Objective B E1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

18.32

£ 15.1450

[ Fund Descriptor E 388t ]
Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

Cash & Others*
ReRHM

Health Care f2Ez:E32 2.0%

Energy SER 2.0%

Materials #J#} 2.3%

Communication Services @R ART 3.5%
Real Estate E#IZE 4.0%

Industrials T2 4.1%

Greater China Equity Latest Fund Expense Ratio®
KRAPZERE

93.8% La
SRRt

6.2%

£ 0.96%

Cash & Others' & R EHAN * 6.2%

Information Technology

Communication Services #sTARFS EER 33.6%

9.9%

Financials &/ 15.0%

Commentary 5%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective”. The
market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy. However, considering the need for a delicate balance between economic growth,
social stability and political relations, it limits the possibility of implementing stronger measures.

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

* Taiwan's economic growth has shifted from private consumption last year to being supported by investment and
foreign net demand. We maintain optimism towards Taiwan's technology industry, benefiting from the tech cycle
recovery for personal computer and smartphone, as well as the early-stage upward trend of artificial intelligence.

Consumer Discretionary
JEMTHE MR 17.4%

QL gR P
NI AFERERS
Fund Risk Indicators'® &4 Ef#iZsg
Annualised Standard Deviation S E1Z# 5 © 23.63%
. . T 1 2 3 4 5 7
Risk Class™ EEz4R7! :  Guuu—— D

Fund Performance Information” 2&XIF&E K} »
Annualised Return E£E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
-6.61% -12.88% 1.99% 2.61% 3.78%
Cumulative Return E2FEEIR
1 Year 3Years 5 Years 10Years  Since Launch
14 3 56 10 &£ BRI
-6.61% -33.89% 10.35% 29.35% 51.45%
Calendar Year Return® [B4E[E3R »°
2018 2019 2020 2021 2022 2023
-1443%  21.84% 36.99% -3.90% -26.34% -6.61%

Top 10 Portfolio Holdings ¥ B4 &R +AZE

Taiwan Semiconductor Manufacturing Co Ltd &/#FEAEEERIE  9.13%
Tencent Holdings Ltd Bé=R#R& 7.15%
Alibaba Group Holding Ltd fTE B R 4.86%
AlA Group Ltd & #B{Rb& 3.08%
PDD Holdings Inc #f2 2R AF] 2.72%
Mediatek Inc Bfg$Hl5 2.44%
China Construction Bank FREIz2:RR1T 2.04%
BYD Co Ltd tbEB38A%1% 1.80%
CTBC Financial Holding HEIfE5E&RAFERR 1.73%
Industrial & Commercial Bank of China Ltd FR B T #&$R4T 1.38%

» REPREE TEERRRBER U RRBRNERE - tfI R T8E -
BE -~ BEMBY N TRR EREEE - TSR ARERMHERN RIS
B RE-SRERBCENRENE > BEMEREBRESERTRY
BRI » B0 « BEER - HUKEREEESS -

c EEBHEAMEERESSSTRENRS 1%  BORBFEESHBZECE -
ERARRRRR BB INEIRIBITE - ERBURR - EERHBINRNER
T BRPEEBTISREEGE o

c AEREERH EFNENHE  BAREMNHEIMNIBERELE - TERE
BREFRAEABMOMERER  RATEZMER EABEN PR
B BFIE SERRARIRIRITAR




BEA Hong Kong Tracker Fund

(Investment Objective 12 & B#Z )

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RFRIBEIEMHRRBHE K ERIR

(Fund Information E&&#} )

FundSize HE2BEME
Million (HKS) B8 (#7T)
Launch Date #HHHHA : 25/10/2012
NAV per unit (HKS) .

SEAEESE (BT) o0

11450

[ Fund Descriptor E 485l ]

Equity Fund - Hong Kong
KREEE - BB

(Portfolio Allocation’ R E#HE N’ |

Tracker Fund of Hong K Cash &Others’ Latest Fund Expense Ratio® | .
mama 8RO 100.006 G he 0.0% P 10.72%

AR BRI

Materials #7#} 0.8%

Health Care fEEFEIE 2.7%

Utilities 2B % 3.4%

Consumer Staples AT HE R 3.6%
Industrials T# 3.7%

IR 4.6%
Information Technology E&El 4.8%
Real Estate BH#ilE 5.8%

Financials && 33.5%

Energy AE

Consumer Discretionary
FENTHER 24.0%

Communication Services #E:BRFS 13.1%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a "prudent” monetary policy that is "flexible, appropriate, precise and effective". The

market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide

credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy.

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

- ‘ TMEE
R B BHHEHES
Fund Risk Indicators'® &4 & fgiZag
Annualised Standard Deviation S EAZEZE © 24.43%

Risk Class' ER4R5 *° H ' m .
. e

Fund Performance Information” &£ XREK »
Annualised Return FEE[E]$R

1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &£ -11.12% -12.34% -5.77% -0.64% -0.15%
Index 58 -10.46% -11.63% -4.89%  0.39% 1.27%
Cumulative Return 2FEE#R
1Yearff  3Years# 5Years®  10Vears®  Sincelaunch BRIE
Thisfund &% -11.12% -32.64% -25.70% -6.22% -1.70%
Index 58 -10.46% -30.95% -22.17%  3.98% 15.22%
Calendar Year Return® BEEEIHR
2018 2019 2020 2021 2022 2023
This Fund <& -11.26% 12.09% -1.61% -12.59% -13.30% -11.12%
Index 158k  -10.54% 13.04% -0.29% -11.83% -12.54% -10.46%
Top 10 Portfolio Holdings ¥ &4 &R+ AZEE
HSBC Holdings Plc JEZ#ER: 8.61%
Alibaba Group Holding Ltd FIE BB &£ 8.29%
Tencent Holdings Ltd f#sRiZAR 7.49%
AlA Group Ltd &ZFB{RE& 7.23%
China Construction Bank FREI#&R1T 4.64%
Meituan Dianping <E 24T 4.48%
China Mobile Ltd FHEIF#) 3.67%
Hong Kong Exchanges & Clearing &#3Z 5P 2.98%
Industrial & Commercial Bank of China Ltd FREI L& 1R1T 2.60%
Xiaomi Corp /J\KEE 2.52%

. EPEP9%%%75%If?%éﬁ%ﬁ%ﬁ%&%i‘i%’\i%gﬁlﬂ%E’\J%E’l& o fFIE5R TEROE
BE - BEMAYR I IRR EREER - TEIRRBRHARNREIES
7o RE—SREBRKENRERSE i%%%é%ﬁé"ﬁ#ﬂ#hﬁ&%%;“ﬁ
FHSAI A0 - BERER - RUEEREEESS -

c EAREASHMEERBEREE=FINRA1% > HORRBRER
ERR RS RROR BB INEIRIFITEE o
T BPINEBTISRTEERE o

FHAECE
ERBMEER - BSHEINRNIER

BEA Global Bond Fund

(Investment Objective & EZ | (Fund Information B &} )

FundSize EH&&EEE
Million (HKS) B8 (B7T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEBEMNEEFE (BT)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRENZTLRRES » RREERUPHRERRAE
BRElER o

16.90

£9.4807

(Fund Descriptor E&48

Bond Fund - Global

Gk

(Portfolio Allocation’ &A1’ | BEEE - R%
Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 95.2% Eopmm 8% T B E e R e ° 2 0.94%

Cash & Others' B R ELAth * 4.8%

USD Bonds =7tfEs 47.0%
Other Bonds EfhfE% 16.1%

HKD Bonds #7tfE% 0.3%

JPY Bonds HEIfEZ 8.6%

EUR Bonds BXZ&{&ES 23.2%

* In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the
job market continues to exhibit resilience, wage growth has been gradually easing and adjusting. The Federal
Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibility of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a
more accommodative policy stance, supporting the business cycle. We are thus constructive in duration in longer
term bonds. The issuance of U.S. dollar Investment Grade bonds in January may see a rebound, and the market
may not be able to absorb a large amount of new supply in the short term, potentially providing opportunities for
buying at lower price.

RoIRKESEE

Fund Risk Indicators' £ B RIZ:E
Annualised Standard Deviation Eﬁﬁ“‘/ﬁ% 1 7.41%

Risk Class™® BBRARR °: — o _

Fund Performance Information? %ﬁ%ﬁﬁ# B
Annualised Return E£E[EI$R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 Elpava:d
3.72% -6.52% -1.59% -0.45% -0.48%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
=3 3F S5 10 Sl
3.72% -18.31% -1.71% -4.39% -5.19%
Calendar Year Return® [E4EEH
2018 2019 2020 2021 2022 2023
-0.74% 5.49% 7.10% -5.92% -16.28% 3.72%
Top 10 Portfolio Holdings #B#&AR+AEE
United States Treasury Bond 3.88% 30/04/2025 2.35%
United States Treasury Bond 4.00% 15/08/2042 2.32%
United States Treasury Bond 4.38% 31/08/2028 1.90%
United States Treasury Bond 4.25% 31/05/2025 1.71%

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 1.51%
Japan Government Bond 0.10% 20/03/2030 1.47%
United States Treasury Bond 5.00% 31/08/2025 1.46%
United States Treasury Bond 3.88% 31/03/2025 1.45%
France Treasury Bond 1.25% 25/05/2038 1.37%
United States Treasury Bond 8.75% 31/10/2030 1.36%

» XEUBRFMBEMEN RS I%EEEE A% - WARETSRHEE
REE 1@15@%@@&)&%&%&5% EHHHETE 12 AN FEPETTA AR
BENNE > MIRBISEPIAEMER - BEEBARBICEN - TRt RS TEhES
F‘]EE@M’\%%%E’JH%I% REBEED o HATFHE RARSSLERS
E o ZRERBIESFI 2024 F 1 BREITEAISERT - HIHRMIEEER
BIRHEREMHEE > SURMEUEAKE -




BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RuAEERTES (ARERTESR)) TNRREMREESNRE - REANAEERTESU A FNRESERNRITIERENAL - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective & B2 |

(Fund Information E£ &k |

FundSize EH&&EEE
Million (HKS) B8 (&7T)
Launch Date #:tHHS : 25/10/2012
NAV per unit (HKS)

SBNEEFE (BT)

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EHERRERSBEN Z AR > ER—EZER

123.02

©11.2832

(Fund Descriptor E&$aAL it |

Money Market Fund - Hong Kong
BiTinEE - &8

(Portfolio Allocation’ BEHE D’

R e Latest Fund Expense Ratio® | | s
B R 2.2% Deposits F 97.8% [%ﬁ,ﬁﬁﬁ’ﬂ%%ﬁ;ﬁi‘itt?ﬁ 3 s

Cash & Others' IR R A * 2.2% Deposits 77k 97.8%

Commentary ¥4

* The steepness of the Hong Kong dollar interest rate swap curve remained similar in December. Hong Kong
Interbank Offered Rate leveled off after the year-end and we expect the Hong Kong dollar to fluctuate within a
narrow range with low volatility. The Hong Kong Monetary Authority's aggregate balance remained at a low level
of HKD45 billion. We expect the volatility of Hong Kong dollar exchange rate and Hong Kong dollar currency to
decrease after the end of the year. The gap between U.S. dollar and Hong Kong dollar interbank interest rates
continues until the U.S. starts cutting interest rates.

PAN —n A5
REERTESE
Fund Risk Indicators™ &4 R MiZE =
Annualised Standard Deviation £EEEIE#5% : 0.46%

Risk Class™ B B4R °: B

6 7

]

Fund Performance Information® H£&XRREK
Annualised Return FEEEI$R

1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.49% 1.27% 1.17% 0.91% 0.84%
PSR® 0.76% 0.28% 0.19% 0.10% 0.07%
Cumulative Return 2AEEER
1Yearf  3Years®  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.49% 3.87% 6.00% 9.45% 9.79%
PSR® 0.76% 0.85% 0.95% 1.02% 0.80%
Calendar Year Return® FBEEIER *
2018 2019 2020 2021 2022 2023
This Fund Z&=&% 0.76% 1.16% 0.66% 0.02% 0.35% 3.49%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.76%
Top 10 Portfolio Holdings #EAHE R+ KEE
Bank of Tokyo-Mitsubishi UFJ, Ltd. Deposits =2 BE#RITE= 9.31%

China Everbright Bank Hong Kong Branch Deposits FEIH ASR{T7R 9.27%
China Construction Bank Corporation Deposits REIE2sRRITER 9.15%
Dah Sing Bank Ltd Deposits AHTER1T/7R 8.85%
CMB Wing Lung Bank Ltd Deposits Ak &R TR 8.83%
Sumitomo & Mitsui Banking Corporation Deposits = #{F & $R17777% 8.79%
China CITIC Bank International Ltd Deposits F=R/T(BIR) 77 8.55%
Fubon Bank (Hong Kong) Limited Deposits & #B8R1T(E#)7T7 7.75%
OCBC Wing Hang Bank Deposits # & X = $R1T17 7.07%
Bank of East Asia Deposits BREEIRITIZR 6.47%

« 2 BRATHREREBRNREAREEE - BrRTREREAXEFRER
B TiE - RPIERETEER I ERKSRRBURE - SESREER
ABASERMERTTE 450 (OB TTRYE KT o HPITRHGF KRB TERNAREBIR
MG T o RTABTRTRARE ST EBREREE  EEXEMGHE
Bo

BEA Core Accumulation Fund’

(Investment Objective IHEEZ | (Fund Information £ &k} )

FundSize E&EEME .
Million (HKS) B & (B7t)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

SEMNEEFE (Bm)

(Fund Descriptor E& a7 it |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HRE

18.36

HREAER o
1 14.5276

(Portfolio Allocation’ EAEE N’ 65% (BIIERRE)
i3
- - Cash&Others! Latest Fund Expense Ratio® | .
Equity BRZ 59.6% Bond f&2 38.0% BaREh 2.4% [Eﬁﬁﬁﬁ’ﬂgﬁﬁ;ﬁitt?‘; 3 1 0.86%
EUR Bonds BX#&f&#% 9.3% JPY Bonds HEIf&EZ 3.4%

Other Bonds &5 6.4%

Cash & Others' & R HAh * 2.4%
HK Equities &= 0.3 %

USD Bonds =7t 18.8%

HKD Bonds #&7tfE# 0.1%
Other Equities EAEZE 7.4%
Japanese Equities HZARREE 3.2%
2 9.9%

U.S. Equities EBEIMREE 38.8%

European Equities BN

Commentary 5F#

+ In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, wage growth
has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibllity of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more accommodative policy stance, supporting the
business cycle and equity returns. We are thus constructive in duration in longer term bonds.

+ The European economy continues to struggle with weak economic momentun, reflecting ongoing challenges from the energy crisis and weak demand from China.
More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the economic downturn and speculation
surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal Reserve in adjusting interest rates at its policy meetings.

+ In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate Services
continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the
Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could impact Japan equity market in the
near term.

« China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a "prudent” monetary
policy that is "flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to
developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and digital economy.

+ Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to be impacted by
geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on
the Hong Kong market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

REHEES — R —ARBRSHREERRSHE

RDRZORBEESE

Fund Risk Indicators™ &% @ kiZag °
Annualised Standard Deviation fFE1Z%E 7%‘ 11. 46%

1 2
Risk Class” B2 AR5 °: euumumueeeen —
Fund Performance Information” E&XKIFEK *
Annualised Return £ E 3R
1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5 0% BRiE
This Fund & (a) 1458% 1.75%  6.66% NATEBE 5.69%

Reference Portfolio 2£ K &EMA (b) 14.03% 145% 649% NATER 528%
Difference® £ °(a) - (b +
N ﬁﬁ?g) 055 030 017 NAKER 041
Cumulative Return RF&[CI#R
1Year 3Years  S5Years  10Years Sincelaunch
1F 3F 5% 0E  BRIE
This Fund A&& 1458% 535% 38.04% NATEE 45.28%
Reference Portfolio 2K EMAE  14.03% 4.42% 36.94% NATER 41.57%
Calendar Year Return® [E4EEHR
2018 2019 2020 2021 2022 2023

This Fund &&& -4.28% 16.31% 12.65% 9.45% -16.00% 14.58%
Reference Portfolio 2E &4 -5.79% 17.03% 12.06% 9.43% -16.32% 14.03%

Top 10 Portfolio Holdings #Z#HE&R+AEE

Apple Inc 2.96%
Microsoft Corp 2.79%
NVIDIA Corp 1.44%
Meta Platform - A 1.06%
Amazon.com Inc 1.05%
United States Treasury Bond 3.88% 30/04/2025 0.94%
United States Treasury Bond 4.00% 15/08/2042 0.93%
Alphabet Inc A 0.81%
JPMorgan Chase & Co 0.79%
UnitedHealth Group Inc 0.78%

FEBREEBEMFNREM %EEE BATHI3%  BARETISHB/RRLINE - BTERREH
ARG o SRIHETE 12 BVEHPERAKRIANE - WIREISFRIAERE o BEBIRER
u‘i’%ﬁ&*%ﬂéﬂiﬁﬁ@ﬂ%ﬁ?ﬂ@&” I35 (REEFEEANRROER - RATHRAESNE
ERHASEB NN ARE » RERHAERERIPEBRRSZHFEER - HREKEA » BiB— B'M?/u
AEMZLRBER 2R T8 - @EHSTRCERBNARAZEAENER » RAMEEENRIT
HTERH R M BER B3 (=B ABEER X -
EBZ R BB RAY - BIREEET - TERAN XM REBEY - MEERBES
AR 7 - EFEEFHERSI 2% > EHAIEEE—SBESHIRECR - FF » 2T HRERIBER
AR E  BEKEIEAIAERN > REHAFRHELEACE
PERRAEETIFE, BHER TR RIRBCRR B - PR TEE  BE  BENARI K TR
il E‘%Eﬁl% 54 %%};ﬂﬂﬁﬂa’] ﬁ%miiﬁ ﬁ%’é ﬁﬂﬂagﬁﬂ%,ﬁﬂﬁmméﬁizt HEMER

§r§§é$ﬂﬂé€;§@1§% ?}ﬁ i“’“EA l% g HiEIz’éEﬁ
EIRIGTEE - ERBIEER « AERHEINRNERT > #1

FEERESEREMANEAZRER’ !




BEA Age 65 Plus Fund’

BRI 65 mEEE

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

(Fund Information E£ &k |
FundSize HE&EEE
Million (HKS) B & (&t)
Launch Date #HHBHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

(Fund Descriptor E &8t |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARRSHREERRSL
25% (fIINIRIKAZER)
3
£ 0.85%

© 898

©11.3714

(Portfolio Allocation’ BEH &N’

Cash&Others* [Latest Fund Expense Ratio

aepai 2% | iEmnEemThE’
Other Equities EftA&Z 2.5%

Equity BZ20.1% Bond &% 77.3%

Japanese Equities BARE 1.1%

2 3.3%

HKD Bonds B7t{&E% 0.2%
European Equities BMARZE
U.S. Equities EEIARZEE

HK Equities FHEZE 0.1%
Cash & Others* B R EAh * 2.6%

Other Bonds E#1f&% 13.0%

= 13.1%
’ USD Bonds %575f8% 38.2%

JPY Bonds HEI&EZ 7.0% EUR Bonds BR# (&% 18.9%

+ In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, wage growth
has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibllity of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more accommodative policy stance, supporting the
business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak demand from China.
More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the economic downturn and speculation

surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal Reserve in adjusting interest rates at its policy meetings.

In Japan, economic growth upon reopening is robust.  Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate Services

continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the

Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could impact Japan equity market in the

near term.

+ China's Central Economic Work C has the importance of maintaining supportive macro policies. They have called for a *prudent’ monetary
policy that is "flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to
developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and digital economy.

+ Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to be impacted by
geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on
the Hong Kong market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ £ 10
Annualised Standard Deviation FEEIZ4ZE © 7.35%

3 5 6 7
Risk Class™ EB&#R B °: o

Fund Performance Information” & XIFEK »
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 5 0E  BRuE
This Fund & (a) 751% -246% 198% NATER 1.92%
Reference Portfolio 8K EMA (b) 7.22% -2.80% 1.73% NAKER 1.59%

Difference’ £%° (a) - (b .
e pomgﬁ% ) 029 03 025 NATER 033
Cumulative Return 2AE@#R
1Year 3Years  SYears  10Years Sincelaunch

1% 3E 5E 0%  BRuE

This Fund A&& 751% -7.20% 10.28% NATER 13.71%
Reference Portfolio B£8R EHE  7.22% -8.16% 895% NATER 11.23%

Calendar Year Return® B4R »°

2018 2019 2020 2021 2022 2023
This Fund &% -1.12% 10.01% 8.04% 0.82% -14.39% 7.51%
Reference Portfolio 2% &4 -1.55% 9.63% 8.21% 0.71% -14.94% 7.22%
Top 10 Portfolio Holdings & &H &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.91%
United States Treasury Bond 4.00% 15/08/2042 1.88%
United States Treasury Bond 4.38% 31/08/2028 1.54%
United States Treasury Bond 4.25% 31/05/2025 1.39%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 1.22%
Japan Government Bond 0.10% 20/03/2030 1.19%
United States Treasury Bond 5.00% 31/08/2025 1.19%
United States Treasury Bond 3.88% 31/03/2025 1.17%
France Treasury Bond 1.25% 25/05/2038 1.11%
United States Treasury Bond 8.75% 31/10/2030 1.10%
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BEA Greater China Tracker Fund was terminated on 15th June, 2023. For details, please refer to the "NOTICE TO PARTICIPANTS" issued on 15th May, 2023.
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Remarks [f{zE

£onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
= CHEBIRITERAT BT A WERR(T (1558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BEROR  REHEREEERRARKRERT (E58) ARAR

1a The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
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b Therisk class is to be asshr/%ned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESRREZADESHNENETARIRCT - 802U T 7TERBRAHEP—ERBRAR

Risk Class EFz4R 5! Fund Risk Indicator & @150

Equal or above 1B 5L Less than /D%
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
T 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme
HFBB%BUHE%%%?\&“?@ st ‘E%Tﬁzﬁn (ESREESHRRTA) FERE - EE?E“%/%"L‘% BoEpERZER WEJ o MR A ES I RRAR e TS -
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2a Performance information of the_const|tuent funds will be presented only if they have investment track records of not less than 6 months.
MAEEHERRLERNKRETELHR » HE2TXERFER -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRFON1F > ZETBEFORGLME A EZEFFEE ©

3 The Fund Expense Ratio ("FER") is up to 31March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT XBE2023F3831H c D ESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂﬁﬁtﬁﬁmTEﬁfﬁ » QAR EZESNESMAS LXK -

4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAELUETRIBURARNEEERE (@) -

5 Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
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6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,
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7 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

Toinvestin DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Soherne Brochure of the BEA MPF Value Soheme
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8 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reportmg date of the fund fact sheet falls after 30" June, 2019.
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9 Due to rounding, the total allocation may not add up to exactly 100%.

BRPERARI » DHIAEBEIAER S5 100% o
The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated
Bank of East Asia (Trustees) Limited). B
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton Road Kowloon, Hon nF; .

{TT EERTT (5L EI?E () ftﬁﬂﬂf’rﬂﬁ@)\ﬁﬂﬁﬁ&jﬁmﬂL &AL (MEREA o ill]f’rﬁ'"ktlﬂt%j% > SEB IS EBEAMPF@hkbea.com » 5%

%E‘.Ef :E1IA§H1$I3$EEE (i’mth BENBEBIRE 418 TR 21N BISR en R T 3218) R (L @ BRI B IRENER o

BEA - Fulfilling all your MPF needs BEA (MPF) Hotlin
(RABISTES - BT RIRT ws @ ns 2211 1777 &
(Operated by Bank of East Asia (Trustees) Limited)
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