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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

B ; . Fund Risk Indicators ' 24 E 125z
[ Investment Objective & B1Z | ( Fund Information £ &#} | Cuegi 2 NI catore %ﬁﬂﬁxﬁﬂ‘uﬂ
Annualised Standard Deviation FE1Z4% : 12.61%
To achieve long-term capital appreciation within a Fund Size HE&&EEME . . P w12 3 4 6 7
controlled risk/return framework through investing mainly Million (HK$) BE& (B7T) 18.79 Risk Class" Ef 5!
in global equities with some exposure in global debt Launch Date # A E - 25/10/2012 . 2a smu 2a
securities/money market instruments. NAV per unit (HK$) . 14.2302 Fund Performance Information™ & %35 ##
BBNEHBEEAREYHE  TESHOHLERER2HRE BEMAEFECET) Annualised Return & 5
BEH/ EETSRETR  ERPREREZEREEN 1 Year 3 Years 5 Years 10 Years  Since Launch
= i mie P . ; " - e i
BRRRERURNEABM ( Fund Descriptor E4& 38R fii | 42 B4 B4F 104 BRILE
8.49% -1.89% 0.92% 2.88% 3.28%
Mixed Assets Fund — Global — Maximum 90% in equities Cumulative Return Z2f&ER
 Portfolio Allocation® 2 & #& S | FRARES =R RS 0% R 1 Yf;r 3 Y?S 5 Yﬁ;fs 10 Yﬁ;fs Sifg;zmugh
1 & 5 10 v i}
Equity Bond Cash & Others* Latest Fund Expense Ratio® ‘ ) 8.49% -5.57% 4.66% 32.87% 42.30%
68.3% 19.3% 12.4% o :0.95%
Bx & RERAM B A SR R °

Calendar Year Return® B4 B4R
2018 2019 2020 2021 Zpp | R
Fyzs

-8.39% 15.19% 16.22% 2.99% -18.74% 1.43%
Top 10 Portfolio Holdings &4 & N+ KEE

Cash & Others* & R E A 12.4%
Other Bonds Eff&# 1.8%
JPY Bonds HEIfES 1.3%
EUR Bonds E% 2.8%

HK Equities BERE 2.5%

US Equities ZEIARE 28.6%

APPLE INC 2.08%
USD Bonds Z7tE% 12.9% TENCENT HOLDINGS LTD Bé3izRz 1.86%
MICROSOFT CORP 1.84%

o ALIBABA GROUP HOLDING LTD i 2B 55 1.78%

HKD Bonds #7LE% 0.5% ) TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AZFERESEE  1.26%

Other Equities EABAZEE 10.2% European Equities BRI 8.2% NVIDIA CORP . 1.14%

" s oo HSBC HOLDINGS PLC JE%3% 1.12%

Chinese Equities EIfS% 16.6% Japanese Equities BAME 2.2% AMAZON.COM INC 1.03%

AIA GROUP LTD 3HRE 0.90%

Commentary ¥ SAMSUNG ELECTRONICS CO LTD =£&F 0.77%

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline ¢ XE&BHTHIZHHELE ST T RSN AL - RE O AR BEEEDBERLEFRN
C‘onsumer Price Index (”CPIH”) rose 3,7;’? in September, the core iﬂﬂatign r?te slowed Eo 4.1% on a year—gn-year basis, tbhe FFT%  ROBREBEREEEA1% - ARERRIE - R TBEEE - A - B
slowest pace in two years, alleviating inflation concerns. However, the Federal Open Market Committee stated in its September y P P N e fimae | se @ .
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end iz:%;a E9H17}S;J “i{ %i'?i?ﬁﬂ;%ﬁﬁﬁéé%ﬂﬁ L HEE)KE 104 5560
of September, causing a simultaneous decline in global stock and bond markets. EEEFAE ARMR 4.6%MFN - BHRR2RWRMERMIHFELS T i - .

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November ¢ BULIE 9 A &R EMEIRBUIRFREA.3% 52021 F 11 AR REARF - BLEE

2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the ENERBOBREFRPHTHRELS% - BERRENEEER BT EENDATES - BUM
European Central Bank was likely to implement additional rate hikes to further control inflation.

; )| ; RITATREE — IS AL RSB ©

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong - .
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was ~ * Hﬂiﬂﬁ?ﬁ&?ﬁ%?ﬁ%ﬂ!ﬁiﬁ&j%ﬂﬁ ERFFAY - CRAEMEE - I ERFESLS M
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed NHSRENE  FERBAMBHRZE - T BARTRTEAEREHEIER
the country has not completely shaken off deflation. BYREIARAE - UGS B R RS R dh AR BB -

* As global econolll'glc Erowth expegtatlons were revised downwa&dsbchmehse Mainland andI Hing Kdong markets connl?ued 10 o pEeREEEERETE  REARESTISMEE AREN - N HE - EEBERS
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in T R R “ .
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and REBROER T - BEEHE ’EH”RW%EE 3; 158 7 AR - RIERIEE
mortgage interest rates, to enhance monetary support and capital market liquidity. FUESREA R R LA — SR E R MERTISREIE

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury o 455 E - EEESEMERA  BLENRIHEZEREEER LFAMEAYE  LHEES
yield, especially for long dated bonds. &5 o

BEA Balanced Fund RooiEEe

o S . [P Fund Risk Indicators' &4 B BIZsC ©
[ Investment Objective 24 B1Z | ( Fund Information E& &k} | A::ualislzd sTar:z:ro?r;eviationZ?j;ﬁi i

To achieve a stable rate of return with an opportunity for Fund Size E&EEE

e 1487 ; 1 W, 2 8 4 6 0
capital appreciation through a balanced weighting of Million (HKS) & (B7T) Risk Class™ Efg 45 "° : oo e
investments in global equities and debt securities. Launch Date #: B : 25/10/2012 o Iy 2
BT RN R EEEL BT S NAV per unit (HKS) o Fund Performance Information® & &R &%
& ARTMEHERNEERS - BEEEFEET) Annualised Return FE B3k
1 Year 3 Years 5 Years 10 Years  Since Launch
. y \ Ava £
( Fund Descriptor Z& ¥t | ik Ek Bk 0L EEGIE
5.41% -3.21% 0.29% 2.19% 2.41%
“Q'deé’:g‘; F_””;i;flosb i‘ zoxa;l?;; 60% in equities Cumulative Return 27&E%HR
[POI’thIIO Allocation® & & D ° ] R R TR T S B0 IR 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 3 54 10 F Epva:
Equity Bond Cash & Others* Latest Fund Expense Ratio” | . 5.41% -9.32% 1.47% 24.22% 29.70%
= 49.1% ey 38.7% AR 12.2% P 1 0.95% S S o © 2

= sz 3
BT H R SRt & Calendar Year Return® /&4 B35k *°
JPY Bonds BE% 3.1% 2018 2019 2020 2021 2022 YeoDate

EUR Bonds BXZ (&% 6.3% Other Bonds E &% 4.1% 6.02%  12.53%  14.26%  0.76%  -17.54%  0.32%

Cash & Others® & KAt 12.2%

Top 10 Portfolio Holdings & & #& N+ K& E
USD Bonds £7T{E% 24.4% HK Equities TR 1.6% APPLE INC 1.50%
MICROSOFT CORP 1.33%
TENCENT HOLDINGS LTD R#a1Z2R% 1.29%
US Equities Z=FIRZ 20.7% ALIBABA GROUP HOLDING LTD f 2R EEE 1.22%
KD Bonds B 06% UNITED STATES TREASURY BOND 400% 15082008 0069
Other Equities HALARE 7.8% A REIL)
) B N European Equities BUMARE 5.8% UNITED STATES TREASURY BOND 3.88% 30/04/2025 0.95%
Chinese Equities FEIARE 11.6% NVIDIA CORP 0.83%

o
— Japanese Equities IR 1.6% UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.75%
Commentary &3 AMAZON.COM INC 0.74%

¢ The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline e« EESE TSN FHEE — S BTREENT M - BB AZRREEAYEESLEERN
C‘onsurrner Pr\cetlndex( CPI”) rotse 3. 7f°|/ot|n September}_}he core tl’:ﬂ?:tlgn r?té S|O\/\'</e|d Qotzg% otq a y?atr 3n yetarsbails tbhe FFBT% - ROBRAEEEIREEE4.1% « ARERSIK - ERTBREE - A - B
slowest pace in two years, alleviating inflation concerns. However, the Federal Open Market Committee stated in its September AREEIEEE g | R = x5 fimae | ae . .
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end A%ﬁm%;a@&&)ﬂf;}ﬂ?@i{ EWT @ﬂi}{%ﬁﬁﬁéﬁ’];ﬂﬁ THRHRE 1090
of September, causing a simultaneous decline in global stock ‘and bond markefs. E%M%ES)HE%&“-G“@WM ) %ﬁiiﬁk;%u{é%?ﬁ%lﬂi'ﬁ% ¢

« In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November — « BUTIRE O AR HE Z WEIRBUIRFRE 4.3% * /20216 11 AARMRENRF - ZLHE

2021, and core CP! also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the EY BB E R TR E4.5% - REBREHEEER - BTERENRER - @h;}\]
European Central Bank was likely to implement additional rate hikes to further control inflation.

RITATREE — H 0B AR HIEAR -

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong o = e
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was N Hfﬂﬁ?ﬁ&?%gﬁ%ﬂ:ifﬁ&j@zﬁ : @Wﬁ*ﬁﬁ ) ﬁﬁ;@;ﬂ%@;miﬁ ;§#X%ﬁﬁ
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed WTSRETE  HER/EATSHRL - T8 - AARTRREATRIE IR
the country has not completely shaken off deflation. BEMRRE - BHEBEF Uk 225 R 45 2 IR o

* As global econolll'glc gk;rowth expegtatlons were revised downwa&dsbchmise Mainland andI Hing Ké)ng markets contll?ued 10 o pEaReEEEEETE  REARESTISMEI0 BREN - R HHE - EEBERS
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in -
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and iﬁrﬁmf”ﬂ“—r BEEMGARNFNARE - PENRTREHMBERE - REREEH
mortgage interest rates, to enhance monetary support and capital market liquidity. FERBERARUE — S REEE I NELTIB R

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury o E455E - 2 ESERERA - BRABRTHFE EESE I AMBEVE  LEEEH
yield, especially for long dated bonds. B o




BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BBREBRENREZREBEF NS LB LERER IR
fE=MS - RREBRENERPERRE  UHFHIEED
ARBEMBRRTREKE  REMEHE TREEAEE
BN -
( Portfolio Allocation® 1 & 484 56 ° |

12.22

$11.4267

| Fund Descriptor £ & ¥t |

RAREES — BRIk — 8% 40% REER

Latest Fund Expense Ratio®

BTN E SRS %k °

HK Equities BB

Bond Cash & Others*

i 01% (ol saen LIS 16

~

‘ £ 0.95%

= 0.8%

‘IR K HA ¢ 9 . -
Cash & Others® e K HAh * 16.3% US Equities 2B 13.3%
European Equities BUMNAEZE 3.6%
Japanese Equities BAAIRE 1.0%
Chinese Equities F IR 6.4%
Other Equities HALARSE 5.0%
HKD Bonds jE7LiE% 0.6%

Other Bonds HAb{E#H 5.9%
JPY Bonds HEIE% 4.6%

EUR Bonds B &% 9.4%
USD Bonds %7tfE% 33.1%

A
i}

Commentary &

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline
Consumer Price Index (“CPI”) rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the
slowest pace in two years, alleviating inflation concerns. However, the Federal Open Market Committee stated in its September
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end
of September, causing a simultaneous decline in global stock and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November
2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the
European Central Bank was likely to implement additional rate hikes to further control inflation.

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed
the country has not completely shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and
mortgage interest rates, to enhance monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury
yield, especially for long dated bonds.

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation FFE1Z4 % : 8.20%

Risk Class™ E AR ™ :

2 3

Fund Performance Information™ & %38 &%} *

Mixed Assets Fund — Global — Maximum 40% in equities

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
2.62% -4.48% -0.52% 1.10% 1.23%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F BRI
2.62% -12.84% -2.59% 11.61% 14.27%
Calendar Year Return® [E4E (23§ 2°
2018 2019 2020 2021 2022 YearioDate
-3.66% 9.40% 11.38% -1.38%  -16.27% -0.47%
Top 10 Portfolio Holdings & 414 N+ AEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.43%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.42%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.11%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.04%
APPLE INC 0.97%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 0.86%
MICROSOFT CORP 0.86%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.86%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.83%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 0.76%
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.

( Fund Information E& &k} |

Fund Size H&&EEE
Million (HK$) B & (BT)

+19.61

BRRENSTILERRERS  BREERERPER Launch Date # i # : 25/10/2012
) NAV per unit (HK$)
SETARHEGET) 210000

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® # & &A1 |

] Cash & Others* Latest Fund Expense Ratio® ‘ .
Equity IRE  94.8% . 5.2% A £ 0.96%
i RelAf ‘%a&ﬁﬁa@gﬁﬁszwa
Cash & Others’ & 2 fth * 5.2%
Other Equities HALAZSE 2.8%
Asian (ex Japan & HK) Equities 7.5%
TMEX - FERINEE
HK Equities E#RZE 0.6% US Equities IR 63.4%

Japanese Equities BAARE 4.5%

European Equities BUMARZE 16.0%

Commentary 7

© The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer
Price Index (“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in
two years, alleviating inflation concerns. However, the Federal Open Market Committee stated in its September meeting that
interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September,
causing a simultaneous decline in global stock and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI fell to 4.3%, the lowest level since November 2021,
and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European
Central Bank was likely to implement additional rate hikes to further control inflation.

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed
the country has not completely shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and
mortgage interest rates, to enhance monetary support and capital market liquidity.

Risk Class™ S 435 qummmme

RIIRBIRREE

Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4E £ :

16.42%

Fund Performance Information® £4 &8 &k} >

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
19.59% 6.52% 5.55% 6.66% 7.34%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
19.59% 20.85% 31.01% 90.57% 116.89%
Calendar Year Return® /&4 (23§ »°
2018 2019 2020 2021 2022 YealoDate
-8.44% 21.90% 15.62% 17.94% -17.78% 9.83%
Top 10 Portfolio Holdings & 44 N+ AEE
APPLE INC 4.70%
MICROSOFT CORP 4.17%
AMAZON.COM INC 2.33%
NVIDIA CORP 2.14%
ALPHABET INC C 1.60%
META PLATFORM - A 1.55%
EXXON MOBIL CORP 1.33%
ALPHABET INC A 1.27%
UNITEDHEALTH GROUP INC 1.24%
ELILILLY & CO 1.21%

* XH 'ﬁﬁ%ﬁﬁ;ﬂ%aﬁ HXHETHEENAIEMN - BE A REEBEEYEERL
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BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

7.24

FREBRANTH (ARSI BE - ERDREGE  NAVperunit (HKS) o0 o
ERRER - BEARERGRIE R - SRUARFEGET)

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

(Portfolio Allocation® & & A ° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | . .
o (kg BE 856% mepmpt 144% £0.97%

BTN E SRS %k °

Macau 32F9 0.8%
Thailand Z=E] 0.8%
United Kingdom B 0.7%
Cash & Others® & R Efth * 14.4%

Philippines 3E2E& 1.4%
Japan B 1.6%
Singapore ¥ 11# 2.0%
Australia J&2H 2.3%

Hong Kong &% 2.5%
Indonesia ENfE 3.2%
United States B 3.7%

China FEl 26.6%
South Korea #E 9.2%

Taiwan &% 14.3%
Commentary #Fif

* Due to macro uncertainties, the Federal Reserve's tough stance and ongoing weakness in Chinese property sector,
Morgan Stanley Capital International Asia Pacific ex Japan Index underwent a correction in September. With
the exception of the Philippines and India, most stock markets recorded declines at the end of the month, with
Thailand, Hong Kong, and South Korea experiencing larger drops.

Persistent inflation in developed countries has caused increasing concerns and tilted global central bank
policies towards a long-term tightening trend, putting pressure on the valuation of Chinese stocks. Weakening
macroeconomics have intensified consumer worries, leading to the largest adjustments in the consumer
discretionary and information technology sectors in September.

Taiwanese stock market has experienced a consecutive decline for two months, with the information technology
sector suffering the largest drop. This was mainly due to profit-taking in artificial intelligence (“Al”)-related names
and increasingly conservative outlook on the foundry names. The expected rebound in the semiconductor cycle and
adoption of Al may provide support for the performance of the technology sector in the next 3-6 months.

Furthermore, India’s structural growth potential and reasonable valuation were favorable for the Indian stock
market.

India EI[E 16.5%
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Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4% : 16.99%

4 5 A 7
Fund Performance Information® & 33 &# 2
Annualised Return & @3

1 2 3
Risk Class™ B4 ° : qummmmem

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 10 ¢ BRI
6.82% -5.07% -0.28% 1.96% 2.21%
Cumulative Return 27&[EH

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
6.82% -14.44% -1.39% 21.44% 27.07%

Calendar Year Return® [E4F (23§ 2°

2018 2019 2020 2021 2022 YgLoDge

-17.85%  18.27% 30.01% -433%  -24.21% -0.32%

Top 10 Portfolio Holdings & #& R+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A£i&8EREE  6.67%
SAMSUNG ELECTRONICS CO LTD =£&F 5.29%
TENCENT HOLDINGS LTD &Rz 3.12%
ALIBABA GROUP HOLDING LTD i &2 B £ [l 3.00%
ICICI BANK LTD ENE T X{FHRARTT 2.66%
SK HYNIX INC SK/& 11+ 2.61%
LARSEN & TOUBRO LTD 2.28%
SBI LIFE INSURANCE CO LTD SBIAZRE AR AT 1.76%
BYD CO LTD ttasifktn 1.67%
CNOOC LTD R EIE ¥ AH 1.63%

FIERIRIE AR HEIEIE X ARG ET - ERLH (MSCI) 25
KE (BARRSN SEER 9 AR HBRHE - RIFRFMENESN - RSEAT A
EHEISHIE - HhHE - BEMEEERERA -

BERERSENER - SIRHBRBZNES - F2HRITHOBERER &S
Em] - ARGERENBRENGETRESN  REQERNS HRERER
B 269 A LB B RMEA MR REERX
AERTESA2 HATY  NEAMMBBRESA  TERZARATEMLIERN
EOENEH SRR THEENA SEBRT - BRFSREHRERA
TEEEMERA - A ARK 3-6 8 ANRIRBRRIRH S -

o BHh - EERBBIRREH TR O[ESMENZRD -

BEA Greater China Equity Fund

[ Investment Objective 24 B1Z |

( Fund Information E& &k} |

Fund Size ~E&EEME
Million (HK$) B & (BT)
Launch Date #H BEHf : 25/10/2012
NAV per unit (HK$)
BEEEFEET)

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBIERRPERRTS RIREERURHEAEE -

18.56

+16.1995

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® &M AH#° |
Cash & Others*
R REAM
Health Care {2FRH#IE 2.3%
Energy 888 2.9%

Materials #77%} 3.2%
Real Estate FH1E 4.5%

Industrials T% 4.7%

Greater China Equity

Latest Fund Expense Ratio®
AHERR

RN E SRR ®

91.3%

8.7%

‘ £ 0.96%

Cash & Others® & R EM * 8.7%

Information Technology

Consumer Staples % EER 5.2% AR 28.5%

Communication Services iR
11.1%
Consumer Discretionary

Financials & & 11.9% FELBTHER 17.0%

Commentary 7

® As global economic gl;owth expectations were revised downwards, Hong Kong and Chinese Mainland markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global central bank policies towards a long-
term tightening trend, putting pressure on the valuation of Chinese stocks. China stepped u‘: on its monetary and fiscal policy to enhance
monetary support and capital market liquidity. The more significant move was the latest relaxed mortgage policies which lowered down
payment for first and second home purchases to 20% and 30%, respectively, for all property transactions in all cities. There was increasin
possibility that this change in property policy should stabilize the economic conditions in China, even though the headwind from structural
issues and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence, counteract
structural issues and reignite the recovery momentum.

* Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It was expected to
continue hovering at low levels in the short term.

* Taiwanese stock market has experienced a consecutive decline for two months, with the information technology sector suffering the largest
drop. This was main!}/ due to profit-taking in artificial intelligence (“Al")-related names and increasin%ly conservative outlook onthe foundry
names. The expected rebound in the semiconductor cycle and adoption of Al may provide support for the performance of the technology
sector in the next 3-6 months.

* Among various sectors, Al continued to be a battleﬁround for governments and technology leaders worldwide. The increasing demand for
Al chips from technology behemoths, coupled with intensifying competition between China and the U.S., can catalyze the development
speed of Al technology. Companies that hold a dominant position in this field are poised to reap substantial profit prospects, with chip

manufgcturedrs leading the way. It is believed that the technology stocks in the Chinese Mainland and Taiwan will lead this prominent
upward trend.

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation 124 : 24.16%

RiskCIass“’@Fﬁ#&EUm'& ' ‘
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Fund Performance Information® E & &RIBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
1% 3F 5% 10 Elpava:i)
1.75% -8.49% -0.23% 3.16% 3.90%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 BRI
1.75% -23.37% -1.14% 36.44% 52.00%
Calendar Year Return® &4 B3 *°
2018 2019 2020 2021 20221 NEaIODate
-14.43%  21.84% 36.99% -3.90%  -26.34% -6.27%
Top 10 Portfolio Holdings % &4 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A%/ EHERE  9.05%
TENCENT HOLDINGS LTD f&fiZa% 7.65%
ALIBABA GROUP HOLDING LTD P2 EE£E 5.52%
AIA GROUP LTD & #{RE& 2.48%
MEITUAN DIANPING =M Z5:F 2.28%
XIAOMI CORP /K& E 1.90%
CHINA MERCHANTS BANK CO LTD R $R1T 1.56%
BYD CO LTD thEEi#HAR 1.40%
PING AN INSURANCE GROUP CO Bl {Rbe 1.39%
PDD HOLDINGS INC % Z{EIR R 7] 1.35%
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BEA Hong Kong Tracker Fund

[ Investment Objective 14 B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

ORISR HANR A 2 RA @

[Fund Information %ééﬂ}

Fund Size = E&EEME
Million (HK$) B (Bt)
Launch Date #i FH] : 25/10/2012

NAV per unit (HK$) .
el (i) | 10230

14.67

( Fund Descriptor £ & $EA i |

Equity Fund - Hong Kong
BEES - BB

[ Portfolio Allocation® 18 &4 & A °

Tracker Fund of Hong Kong Cash & Others*
BEES ReREM*
Cash & Others' 38 K E A * 2.8%
Materials ¥7%} 0.8%
Health Care (2E#E 2.7% —I

Utilities 2 FE% 3.0%

Industrials T% 3.3%
Consumer Staples %% H#E R 3.7%
Information Technology &#LEH% 3.8%
Energy 88R 4.7%

Real Estate FihE 5.8%
Communication Services &R 13.2%

Commentary ¥

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure on
the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant move
was the latest relaxed mortgage policies which lowered down payment for first and second home purchases to 20%
and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this change in
property policy should stabilize the economic conditions in China, even though the headwind from structural issues
and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence,
counteract structural issues and reignite the recovery momentum.

Latest Fund Expense Ratio®

e ST S B %

2.8% ‘ 1 0.72%

Financials @ 32.9%

Consumer Discretionary
FFUFTEED 23.3%

* Hong Kong's stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

RoHBEHIEEES
Fund Risk Indicators" &£ R ZRE

Annualised Standard Deviation £ E1Z4% : 25.19%
1 2 3 4 5 6

Risk Class”” BB ALS " oSN  IEEEND

Fund Performance Information® & X &} 2
Annualised Return 4 £ [E] 3R

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A5%  6.10% -6.81% -6.37% -0.10% 0.21%
Index #5Et 7.19% -5.83%  -5.45% 1.01% 1.67%

Cumulative Return 27&[E3§

1Year & 3Years® 5Years®  10Years®  Sincelaunch BRI
ThisFund A%%  6.10%  -19.07% -28.03% -0.96% 2.36%
Index #5E( 719% -16.48% -24.47% 10.58% 19.89%

Calendar Year Return® &4 EI5{
2018 2019 2020 2021 2022 'Eobee

This Fund Z"E& -11.26% 12.09% -1.61% -12.59% -13.30% -7.45%

Index 581  -10.54% 13.04% -0.29% -11.83% -12.54% -6.82%
Top 10 Portfolio Holdings & 44 A+ AXEE
HSBC HOLDINGS PLC JE22h% 8.51%
ALIBABA GROUP HOLDING LTD fJ 2R E & E 7.60%
TENCENT HOLDINGS LTD BafiZA% 7.50%
AIA GROUP LTD /= F{RE& 6.56%
MEITUAN DIANPING <@ 24T 5.71%
CHINA CONSTRUCTION BANK AR B z% 4R 1T 4.24%
CHINA MOBILE LTD #E#% &) 3.58%
HONG KONG EXCHANGES & CLEARING &R 5 AT 3.13%
PING AN INSURANCE GROUP CO H ¥ Z{RE 2.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T iZR1T 2.47%
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BEA Global Bond Fund

[ Investment Objective 24 B1Z |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

( Fund Information E4& &k} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012

1 5.87

EBRANSTRES - ARAERATHERME  NAVperunit(HKS) oo
1 - SEATARHEGET)

( Fund Descriptor 4 ¥8 7! #i |

Bond Fund — Global
EHRES —RK

( Portfolio Allocation® &M A H#° |

e Cash & Others" Latest Fund Expense Ratio® ‘
Bond 93.0% 7.0% = £0.94%
e BERAM iy

Cash & Others® & R HM * 7.0%
USD Bonds E7tf&E% 50.7%
Other Bonds E &% 12.7%

HKD Bonds #7Tf&E% 0.3%
JPY Bonds HEIE% 9.5%
EUR Bonds &% 19.8%

Commentary 73

* In September, the U.S. added 336,000 new jobs with continued cool down in wage growth. The adjustments in the
labor market further support the possibility of a soft landing. Despite the U.S. annual headline Consumer Price Index
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace
in two years, alleviating inflation concerns. However, the Federal Open Market Committee stated in its September
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6%
at the end of September, causing a simultaneous decline in global stock and bond markets.

In Europe, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since
November 2021, and core CPI also decreases to 4.5% on a year-on-year basis. However, wage pressure remains
strong. As a result, the European Central Bank was likely to implement additional rate hikes to further control
inflation.

On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S.
Treasury yield, especially for long dated bonds.

RRKESFES

Fund Risk Indicators"® Z& @M 25

Annualised Standard Deviation 4 EZ#3 : 6.56%

5 6 7
A

Fund Performance Information® &4 %R &k} 2

Annualised Return F[Z B}

1 2 3
Risk Class™ B 45 ° : qummmme

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 104 Elpava i)
-2.04% -7.88% -2.64% -1.09% -1.09%
Cumulative Return Z7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-2.04% -21.82% -12.54% -10.40% -11.33%
Calendar Year Return® &4 (@35
2018 2019 2020 2021 2022 YeayloDate
-0.74% 5.49% 7.10% -5.92% -16.28% -2.99%
Top 10 Portfolio Holdings & #H & N+ K& &E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 3.00%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.97%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 2.33%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 2.17%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.81%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.80%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.73%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.59%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.42%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.41%
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BEA MPF Conservative Fund’

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #H HHf : 25/10/2012
NAV per unit (HK$) .

SEGAEFEGET) O

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRETSRBERZ AR SR —F 208 -

12341

| Fund Descriptor E4 ¥Afif it |

Money Market Fund — Hong Kong
ERmSEE — B

(Portfolio Allocation® & & A ° |

Latest Fund Expense Ratio®
B M E SRS R °

Cash & Others*

e B 7.5%

Deposits 77 92.5% ‘ :1.15%

Deposits 7738 92.5%
Cash & Others® 34 K EAth * 7.5%

Commentary #F#

* Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month &
3-month HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up alongside
with funding volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level of HKD 45
billion as at the end of September. The credit spread of HKD bonds remained tight with muted issuance activity. We
expect both HKD interest rate and exchange rate to remain volatile and potentially magnify towards the year-end.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRHEMREALNRE - RARBRERTESYITENBESERNRITIEZERR

Fl o BMERTESAIZEBLHERREE

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation FE1Z% : 0.41%

2 3 4
Risk Class' @& AR5

Fund Performance Information® 4 X &# 2
Annualised Return 4F [ [@ 5§}

1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
TisFind4%%  2.88%  0.97%  1.06%  0.83% 0.78%
PSR’ 0.62% 021%  0.15%  0.08% 0.07%
Cumulative Return 2765k
1Year & 3Years® 5Years® 10 Years & Sincelaunch B
ThisFund %% 2.88%  2.94%  540%  8.63% 8.82%
PSR’ 0.62%  0.62% 0.76%  0.80% 0.80%
Calendar Year Return® &4 =R *
2018 2019 2020 2021 2022 Ygobe
This Fund &% 0.76% 1.16% 0.66% 0.02% 0.35% 2.52%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.54%
Top 10 Portfolio Holdings & &#A& R+ AEE
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HER#17E5%  8.69%
OCBC WING HANG BANK DEPOSITS #(&k ZiRITIF5 8.67%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RE¢R1T175  8.49%
ANZ BANK NEW ZEALAND LTD DEPOSITS JRE i1 T & B 177K 8.43%
DAH SING BANK LTD DEPOSITS AHTR7T175K 8.04%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS £ EIX AT 7.91%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS B8/ 7(B)ZR  7.90%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS AEIR SRR TR 7.71%
CMB WING LUNG BANK LTD DEPOSITS #RE K& #1775 7.02%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS R El#:2417775  6.10%

o BOEFR - BARITRZERER - BER -1 EAM 3 EARREKELEAE
H#6% AL o BB AN IREEE B £ HIOL BT ANE - 8 ZE 202349 AK -
BEEREERNFBRITRZEEREITE 450 EBTTAEKT < BLE
FEHEEEERER MATESL - BEETSAMERFERD - WAk
FEMNB -

[ Investment Objective & H 12 | ( Fund Information E&&#} |

Fund Size %%ﬁéjﬁ 1621
Million (HK$) && (&7T)

Launch Date # B E - 1/4/2017
NAV per unit (HK$)
BEMEEFECET)

( Fund Descriptor £ & $8# 4 |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

RABEES — R —ARBRNREAELRZSH
65% (BIENIRBRARSE)

To provide capital growth by investing in a globally
diversified manner.

BRRFOBEE - RREERANER -
+13.3870

 Portfolio Allocation® & B A H#° |

Cash & Others*

. Latest Fund Expense Ratio’®
BeRH* 0"

Equity J3Z 58.5% Bond &% 38.1% SR E SRS R

+0.86%

EUR Bonds BtZ& &% 8.1% JPY Bonds HEE# 3.9%
Other Bonds H &% 5.2%

Cash & Others’ B& R Hfh * 3.4%
HK Equities H#ARE 0.3 %

USD Bonds £7LfE% 20.8%

HKD Bonds #&7tf&% 0.1%
Other Equities EHAZE 6.4%

Japanese Equities B AR Z 2.8%
European Equities BXASZ 9.9%

Commentary #F&#

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(”CPI”; rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain hi?h in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global
stock and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies’ solid earnings results and Tokyo Stock Exchange's market reformJ)rogram. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepé)ed up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market quuwdig/.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

US Equities EBIARE 39.1%

Fund Risk Indicators'® E& EiZ2
Annualised Standard Deviation FEI1Z%E 1 11.54%

1 2 3

Risk Class™ BB #5 "° : uummmme

4

Fund Performance Information® & %38 &%}
Annualised Return 4F [ 615

1Year  3Years 5Years 10Years Since Launch
15 3F 5% 10F  BRUE
This Fund 74 (a) 11.01% 1.77% 3.33% NATER 4.59%
Reference Portngo g?&é%ﬂé (b) 10.90% 1.52% 3.23% NATER 4.22%

e f&ﬁts(gﬁg) 011 025 010 NATEA 037
Cumulative Return ZF&[E15H

1Year  3Years 5Years 10Years Since Launch
1% 3F 5% 105 BRI
This Fund & && 11.01% 540% 17.82% NAZTER 33.87%
Reference Portiolio 2£ R EHEA  10.90% 4.62% 17.21% NAZTER 30.79%

Calendar Year Return™ [&4F B3 *°
2018 2019 2020 2021 2022 '@l

This Fund 7A&& -4.28% 16.31% 12.65% 9.45% -16.00% 5.58%
Reference Portfolio 25 &#4 -5.79% 17.03% 12.06% 9.43% -16.32% 5.35%

Top 10 Portfolio Holdings ¥ &4 4 A+ A& E

APPLE INC 2.89%
MICROSOFT CORP 2.57%
AMAZON.COM INC 1.44%
NVIDIA CORP 1.32%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.23%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.22%
ALPHABET INC C 0.99%
META PLATFORM - A 0.96%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.96%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.89%
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BEA Age 65 Plus Fund’

[ Investment Objective & B1Z |  Fund Information & & #} |

To provide stable growth by investing in a globally F"_'n‘d Size E%QE_E 1 8.18
diversified manner. Million (HKS) ii’ f;é;:)
N NI . Launch Date 8 - 1/472017
ERERHMITE - AREERETRE - " _
NAV per unit (HK$) - 10.6639

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BREEEAD — B —ARESNREERRZE
25% (GIANEREAESR)

( Portfolio Allocation® & #& 51 ° ]

Latest Fund Expense Ratio®

BTN E SRS % °

Other Equities £HA&Z 2.2%

Equity /&% 19.9% Bond &% 76.1% ‘ :0.85%

Japanese Equities HARE 0.9%
RS 3.4%

HKD Bonds #&7tf&% 0.3%
European Equities &%

US Equities B

= 13.3% _
- ’ USD Bonds Z7LE% 41.4%

HK Equities &ERZE 0.1%
Cash & Others" & K E A * 4.0%

Other Bonds E &% 10.4%

JPY Bonds AEE% 7.8% EUR Bonds B (&% 16.2%

Commentary #Fif

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(“CPI” { rose 3.7% in September, the core inflation rate slowed to 4.17% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, the Federal Open Market Committee stated in its September meelmg that interest rates may remain hl?h in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global
stock and bond markets.
* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong As a result, the European Central ‘Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstraled resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reformJ)rogram However, Japan was expected to maintain
negauve interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic gk;owth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China step ed up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support an F\tal market Ilquwdlg

* On the cred\t front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

Fund Risk Indicators'® E 4 R 125
Annualised Standard Deviation & Z1Z%% : 6.75%
2 3 5 6 7
Risk Class' R4 A1 " . e
Fund Performance Information” E4& &I & *
Annualised Return 45 /& B3

1Year  3Years 5Years 10Years Since Launch
1% 3F 54 0% BRUE
This Fund A&4 (a) 1.85% -351% 0.37% NATER 0.99%
Reference Portfolio 2£ A4 (b) 2.27% -3.88% 0.23% NATER 0.70%
Difference’ £& ° (a) - (b) 5
e a0 ) D42 037 014 NATER 029

Cumulative Return ZF#[El5

1Year ~ 3Years 5Years 10Years Sincelaunch
5 3% 5% 0FE  BRUE
This Fund Z&& 1.85% -10.16% 1.88% NATER 6.64%
Reference Portiolio 22 R&ME  2.27% -11.20% 1.18% NATER 4.65%
Calendar Year Return™ [E4F[E1%R *°
2018 2019 2020 2021 2022 @Ok

This Fund A& & -1.12% 10.01% 8.04% 0.82% -14.39% 0.82%
Reference Portfolio 25 % E44 -1.55% 9.63% 8.21% 0.71% -14.94% 0.88%

Top 10 Portfolio Holdings &4 & RN+ A& E

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.45%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.43%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.91%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.77%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.48%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.47%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.42%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.30%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.16%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.15%
o XELETSMARE — ST T REREAATREN - ﬁ"’“Qﬁl&%ﬁ%%%f‘?aﬁﬂzfﬁﬂﬁﬂ
EH3.7% ﬁf&\%ﬁﬁéﬁ'ﬂmﬁ%ﬁ&ﬁi‘“‘izt 1% %ﬁfﬁhﬂ CRERT AR
DHETEZEEHEI ARG FERT BRIR B RISE AR - jﬁ&iﬁ
§,§‘$E9HE§§&4.B%E‘J u ﬁiﬁ( HERMESTISEL TS
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B HRARATISHRLS - NB - BARTRRAMARRITEIIRIBE
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BEERICEIR R T A - BN REETISEMAE AN - NS - FEEMER
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B

E- X
FEORELEREMENEAZREH’:

BEA Greater China Tracker Fund was terminated on 15th June, 2023. For details, please refer to the “NOTICE TO PARTICIPANTS” issued on 15th May, 2023.
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Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESRRIF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZ L EEZE2023F3A31H - A ESHNESHERRAMESHR LA BRERTEWNE @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.
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Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko
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(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd



