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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |  Fund Information & & #} |
To achieve long-term capital appreciation within a Fund Size HE&&EEME . 18.62
controlled risk/return framework through investing mainly Million (HKS) B& ()
in global equities with some exposure in global debt Launch Date # i BHj 1 25/10/2012
securities/money market instruments. NAV per unit (HK$) : 14.6467

FBNEFREAREHR  TEBSLLEREN L IE SEVAEFEET)
BEL/ EETERETR ERDEEESEBRER

BERRARURMETEE - ( Fund Descriptor £4 85! fit |
Mixed Assets Fund — Global — Maximum 90% in equities
Portfolio Allocation® & 44 H#° | ARAREE =R RS 0 R
Equity Bond Cash & Others* Latest Fund Expense Ratio®

0, 0, 0, H 0
B= 70.3% B 24.2% BALEM 5.5% ‘ 0.95%
Cash & Others* & R * 5.5%
Other Bonds HfthfE% 2.4%

JPY Bonds HEIf&E% 2.3%

EUR Bonds EiZ# &% 4.8%

BTN E SRS %k °

HK Equities BERE 3.6%

USD Bonds 7t 14.2% US Equities EBIRE 26.5%

HKD Bonds #BTE% 0.5%
i H Ty 0,
Other Equities Xft#t% 10.7% European Equities BUMEZE 8.6%

Chinese Equities FEIEZE 19.1% Japanese Equities BIZRIR 1.8%

Commentary #Fif

* On the back of strong services recovery, global economy is stable and performing better than feared in the first
quarter of 2023. The series of bank faillre including U.S. Silicon Valley Bank and Credit Suisse headline have
triggered huge market volatility in March. Dajly volatility of 20 to 50 basis points were seen in U.S. Treasury curve.
The banking crisis is likely to have a dampening impact on credit lending and financial condition in the U.S.. With
the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise
the market confidence. With receding headline inflation and falling job openings as well as Waﬁe ?([owf(h, in
addition to risk of shrinking credit growth ahead, the Fed stance and statement are fikely to turn less hawkish in the
second quarter of 2023. ; . o

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is
likely to continue to tighten further’éven as the Fed pivots. ) o . .

e Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it
will eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a
major path of recovery. ) ) o . o .

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers.”Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year.

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4% : 13.58%

12 3 a4 6 7
Risk Class'® B[R

Fund Performance Information® E4 X &x »
Annualised Return 4 £ [E] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:

-9.00% 5.34% 1.23% 3.57% 3.72%

Cumulative Return 2F& B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:

-9.00% 16.89% 6.30% 42.08% 46.47%

Calendar Year Return® [E4E (63§ 2°
2018 2019 2020 2021 200280 REATDEt

-8.39% 15.19% 16.22% 2.99% -18.74% 4.39%
Top 10 Portfolio Holdings # &4 & A+ A& E

TENCENT HOLDINGS LTD Mz A% 2.88%
ALIBABA GROUP HOLDING LTD i 22 2 2 4[] 2.29%
APPLE INC 2.06%
MICROSOFT CORP 1.66%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/2TBREHEE  1.59%
AIA GROUP LTD R R 1.56%
HSBC HOLDINGS PLC JE 22 1.07%
NVIDIA CORP 0.88%
SAMSUNG ELECTRONICS CO LTD =£&F 0.84%
CHINA CONSTRUCTION BANK B2 524817 0.75%
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BEA Balanced Fund

[ Investment Objective 24 B1Z | ( Fund Information E& &k} |

To achieve a stable rate of return with an opportunity for Fund Size ~E&EEE

capital appreciation through a balanced weighting of Million (HK$) & (B7T) 1457
investments in global equities and debt securities. Launch Date #: B : 25/10/2012
BEBTHREREHEBRERBEBES - RIRATRTRY NAV per unit (HK$) 13.4433
& RARMEHENEERS - SEMEEMECET) )

( Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equities
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |

Equity 1 00, BOND |, o, Cash&ObErs’ - ‘ Latest Fund Expense Ratio®
Y 50.3% ol 43.2% 6.5% !
RE EH Be R R ESESR

JPY Bonds HEIE% 4.4%

‘ £ 0.94%

EUR Bonds BXZ& &% 9.0%

Other Bonds HAtb{E%H 4.5%
Cash & Others* & R EA * 6.5%

e o
USD Bonds XTTfE% 24.6% HK Equities Z5ME 2.5%

HKD Bonds JB7Tf% 0.7% US Equities SXHIS 18.6%

Other Equities HHAZE 8.1%
Chinese Equities REIARE 13.9%

Commentary 7

* On the back of strong services recovery, global economy is stable and performing better than feared in the first
quarter of 2023. The series of bank faillre including U.S. Silicon Valley Bank and Credit Suisse headline have
triggered huge market volatility in March. Dajly volatility of 20 to 50 basis points were seen in U.S. Treasury curve.
The banking crisis is likely to have a dampening impact on credit lending and financial condition in the U.S.. With
the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise
the market confidence. With receding headline”inflation and falling job openings as well as waﬁe gf([owﬁh, in
addition to risk of shrinking credit growth ahead, the Fed stance and statement are fikely to turn less hawkish in the
second quarter of 2023. ; . o

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is
likely to continue to tighten further'éven as the Fed pivots. . . . .

* Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it
will eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a
major path of recovery. ) ) B . o o )

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer sgen ing has not materialised yet and there was no major stimulus policies
announced durln? the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year.

European Equities BUMA%E 6.0%
Japanese Equities BZARRE 1.2%

R HHES

Fund Risk Indicators' &4 @MRiZs =

Annualised Standard Deviation 4 E1Z4% : 11.18%
3 4 6 7

1 2
Risk Class™ EBA 5 " : cummmmmm e
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 104 Elpava:

-8.45% 2.85% 0.65% 2.80% 2.88%

Cumulative Return 27&[E$R

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F BRI

-8.45% 8.80% 3.27% 31.80% 34.43%

Calendar Year Return® /&4 B3R *
2018 2019 2020 2021 2022 YeoDate

-6.02% 12.53% 14.26% 0.76% -17.54% 3.97%
Top 10 Portfolio Holdings & & #& N+ K& E

TENCENT HOLDINGS LTD Ré&fIZEAR 2.10%
ALIBABA GROUP HOLDING LTD fi/ 2 2 5 1.67%
APPLE INC 1.45%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2 EREE  1.25%
MICROSOFT CORP 1.16%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.12%
AIA GROUP LTD & B4Rk 1.11%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.95%
HSBC HOLDINGS PLC JE £ 0.73%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.64%
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

12.75

income and a lower exposure to global equities to NAV per unit (HK$) _
provide modest potential for capital appreciation. SEMEEE () 118842
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(Portfolio Allocation® & & A ° |

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equities
RABERS — BRI — &% 40% RRE

Latest Fund Expense Ratio®
B A SR R °

Bond Cash & Others*

EQUY 51 194 f#% 5T Zange 12%

~

‘ £ 0.94%

HK Equities EHBHRE 1.5%
Cash & Others” & K Efh * 11.2%

Other Bonds E At &% 6.4% US Equities E£BIRE 11.2%
er Bonds H A& 4% Bj

European Equities BUMAZZE 3.5%
Japanese Equities BARRE 0.7%
Chinese Equities R EINRSE 8.4%

JPY Bonds HEIfE% 6.2%

EUR Bonds BXZE &% 12.8% Other Equities H AR 5.8%

HKD Bonds #TE% 0.6%

USD Bonds E7TfE# 31.7%

Commentary #Fif

* On the back of strong services recovery, global economy is stable and performing better than feared in the first
quarter of 2023. The series of bank faillre including U.S. Silicon Valley Bank and Credit Suisse headline have
triggered huge market volatility in March. Dajly volatility of 20 to 50 basis points were seen in U.S. Treasury curve.
The banking crisis is likely to have a dampening impact on credit lending and financial condition in the U.S.. With
the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise
the market confidence. With receding headline inflation and falling job openings as well as Waﬁe ?([owf(h, in
addition to risk of shrinking credit growth ahead, the Fed stance and statement are fikely to turn less hawkish in the

e for the Eurozone countries and European Central Bank policy is

second quarter of 2023.

o Sticky core inflation remains the biggest challeng
likely to continue to tighten further’éven as the Fed pivots. ) . . .

e Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it
will eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a
major path of recovery. ) ) o . o .

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers.”Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year.

Fund Risk Indicators' & & ERIZR
Annualised Standard Deviation FEZ# 2 : 8.74%

. . b 1 2 3 5 6 7
Risk Class™ @& 45l ™ : 2 TS
Fund Performance Information™ & %38 &%} *

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
-8.04% 0.32% -0.20% 1.58% 1.67%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F BRI
-8.04% 0.98% -0.98% 16.97% 18.84%
Calendar Year Return® [E4E (23§ 2°
2018 2019 2020 2021 2022 YearioDate
-3.66% 9.40% 11.38% -1.38%  -16.27% 3.52%
Top 10 Portfolio Holdings & 414 N+ AEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.58%
TENCENT HOLDINGS LTD f#&am 2% 1.27%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.20%
ALIBABA GROUP HOLDING LTD f &2 B EE & H 1.00%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ EBERRE  0.94%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.90%
APPLE INC 0.87%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.84%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBRERSTLBRRIREMRS - RREERURPER
R

( Fund Information E& &k} |

Fund Size ~E&EEME
Million (HKS) B (&)
Launch Date #tHE : 25/10/2012
NAV per unit (HK$)
BEEEFEET)

18.04

1 21.1802

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® &M AH#° |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8 96.7%
“Fid SRS SR °

3.3%

£ 0.94%

Cash & Others’ B4 K EAth “ 3.3%
Other Equities HALAZSE 2.3%
Asian (ex Japan & HK) Equities

! N ne 9.2%
BMEE - BEBRINKRE
HK Equities EBRE 1.1% US Equities EFIARE 60.4%
Japanese Equities BZARE 4.2%

European Equities BUMARZE 19.6%

Commentary 7

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023.
The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in
March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening
impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the
Federal Reserve (“Fed”) will provide liquidity to stabilise the market confidence. With receding headline inflation and falling job
openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and statement are likely to
turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually
have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery
in consumer spending has not materialised yet and there was no major stimulus policies announced during the National People's
Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given massive pent up
demand and low base last year.

o T /L &= AN

RORREES
Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4E : 17.60%

. T T 1 2 3 4 5} 7
Risk Class™ 45 ° : e -
Fund Performance Information® E& &I &R =
Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
-8.06% 14.36% 6.09% 7.10% 7.46%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-8.06% 49.57% 34.42% 98.51% 111.80%
Calendar Year Return® /&4 (23§ »°
2018 2019 2020 2021 2022 YealoDate
-8.44% 21.90% 15.62% 17.94% -17.78% 7.26%
Top 10 Portfolio Holdings & 44 N+ AEE
APPLE INC 4.89%
MICROSOFT CORP 3.92%
NVIDIA CORP 2.10%
AMAZON.COM INC 1.56%
ALPHABET INC C 1.51%
TESLA INC 1.42%
META PLATFORM - A 1.39%
EXXON MOBIL CORP 1.22%
UNITEDHEALTH GROUP INC 1.18%
VISA INC 1.12%
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BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities.

FEREERENTM (BARKRI) KR ERBEEER
EEGEN  BERRARURPENEE-

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) && (&)
Launch Date # A E - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

17.24

$13.1287

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

 Portfolio Allocation® &M A H#° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | ..
M (BAams) g 895% gmopmpe 105% ‘ : 0.95%

BTN E SRS %k °

Thailand Z=EI 1.2%

United States B 1.3%
Philippines JE2E 1.6%
Singapore N 2.6%
Australia BN 3.2%
Others HAth 4.0%
Indonesia ENfE 4.0%

Hong Kong &% 5.5%

Cash & Others" & KA * 10.5%

China & 31.6%
India ENE 8.5%

South Korea #28 10.2%

Commentary #F3%

¢ The month of March started weak on a broader risk off sentiment amidst the Federal Reserve (“Fed”) rate repricing
path and concerns of contagion from banking sector turmoil. Equities moved higher in the second half as fear of
imminent credit crunch dissipated, coupled with positive news flow out of positive news of China's state-owned
enterprise reform bolstered the energy, telecom and construction-related sectors. Singapore, China and South
Korea led returns during the month in the region. The internet sector was also a bright spot, bolstered by Beijing's
“Digital China” plan to improve the country’s digital infrastructure and regulation in the next decade. Apart from
China, Taiwan's IT sector also staged a solid performance, supported by potential cyclical rebound in the second
half and the development of artificial intelligence. Earnings revision is trending positive for the past two months and
early signs of inventory restocking in certain sub-sectors are shown, such as supply chains in personal computers.

Taiwan &) 15.8%

==
EEES

Fund Risk Indicators'® &4 B BIZsC ©

Annualised Standard Deviation FE1Z4E% : 19.28%

4

Risk Class™ BB 45 ™ : o  m
isk Class A g

Fund Performance Information® & 33 &# 2
Annualised Return & @3

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 10 ¢ BRI
-16.02% 5.22% -1.50% 2.61% 2.64%
Cumulative Return 27&[EH

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
-16.02% 16.49% -1.27% 29.42% 31.29%

Calendar Year Return® [E4F (23§ 2°

2018 2019 2020 2021 2022 YgLoDge

-17.85%  18.27% 30.01% -433%  -24.21% 2.99%

Top 10 Portfolio Holdings & #& R+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i£i&8E/kE4E  8.06%
TENCENT HOLDINGS LTD fé&R#2eA% 5.66%
SAMSUNG ELECTRONICS CO LTD =£&F 4.84%
ALIBABA GROUP HOLDING LTD i &2 B & [ 4.46%
AIA GROUP LTD & B{RE 2.28%
MEDIATEK INC B8l 1.92%
LG CHEM LGIL2BR AR 1.81%
KWEICHOW MOUTAI CO LTD &/ & 1.71%
CNOOC LTD FEIE ¥ A H 1.71%
ICICI BANK LTD ENfE TEEERERIT 1.58%
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BARY L5 - REITE  FINEABKNHEESRE DT HREFHENT
%o

BEA Greater China Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBIERRPERRTS RIREERURHEAEE -

( Fund Information E& &k} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #H BEHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

+14.99

:16.9668

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® # & &A1 |

Greater China Equit Cash & Others* Latest Fund Expense Ratio®
rmapm Y 927% gapegi 7.3% ‘ P £0.96%

RN E SRR ®

Cash & Others" & K E b * 7.3%

Energy 828R 2.3%

Industrials T# 2.6%

Real Estate BHIE 2.7%

Health Care {2E#2 3.1%
Consumer Staples %&EHE® 51%

Information Technology

EAfRHY 26.4%

Communication Services &R 12.4%

Consumer Discretionary
INEE S O o,
Financials €& 13.0% FENTHED 25.1%

Commentary 7

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At the
same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as which
could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter of 2023
stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and banking crisis
sent USD into strength and hence restrain CNH to strengthen. Taiwan's IT sector also staged a solid performance,
supported by potential cyclical rebound in the second half and the development of artificial intelligence. Earnings
revision is trending positive for the past two months and early signs of inventory restocking in certain sub-sectors are
shown, such as supply chains in personal computers.

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation FE1Z4EZ : 25.25%

RiskCIass“’@Fﬁ#&EUm'& Y m
T : B

Fund Performance Information® E & &RIBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:i)
-12.82% 4.47% 0.57% 5.18% 5.20%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 BRI
-12.82% 14.02% 2.86% 65.74% 69.67%
Calendar Year Return® &4 B3 *°
2018 2019 2020 2021 20221 NEaIODate
-14.43%  21.84% 36.99% -3.90%  -26.34% 4.62%
Top 10 Portfolio Holdings % &4 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ EERE  9.43%
TENCENT HOLDINGS LTD f&fiZa% 8.98%
ALIBABA GROUP HOLDING LTD P2 EE£E 6.95%
MEITUAN DIANPING Z=[® 25T 3.82%
AIA GROUP LTD & FBRE 3.24%
JD.COM INC R E 2.32%
BAIDU BE£ERMHERAR 217%
BYD CO LTD thEEi#HAR 2.01%
HONG KONG EXCHANGES & CLEARING &2 5FT 1.98%
UNITED MICROELECTRONICS CORP Hf# & 7N AR AR 1.96%

e TREERN  FHEMEBBRRRAHENE - EENTERBREBINE

FEERH  RBGIPRECERNTIHES - BEHEE M EHOVAERH
AERREEAKRPRLESHEARMEE - BERKEREDNHFRM
EFEEHOERT PEEBNEARXEHEAZRIFERNTARE -
Iﬁiﬁﬁ%—rtﬁz#ﬁm% FRERRABRERSNLA  BE -_FHEEERT

BEMREE - FEARBITNIA THFERERSE - MAHLEENIHN
J‘E o BRI - EMEBURRRBIENFEERIES - —EBEMR - 7
BEEB BTG NE) - BEE ARMBE20234E—FEE67126.99RMER L
% RBIBE - WEFEARESEMLETT0.5% - hEEME MR RRTE
ERIEBRITHE - WTIMSIEE AR ESR - REA TLFEENRSE
REMATEERERR - 2 ERHRRKRBRY - MECENAFNFA -
EBEMEARS L5 - RLITE - PINEAEMOHESR VP HRER
HWENTR -




BEA Greater China Tracker Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EFEER @ AP EETEHNRREE ENIRE DR
(AR B A RBFIXAT )

5.74

+14.5231

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BRED—KDER

(Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cina ETF 5 0, Cash & Others* 0.2% Latest Fund Expense Ratio® 1089
SPOROEB O APEETF “°°7° BeREM* 7 BINHIMESEY R R

Energy 828R 2.0%
Utilities AAEZE 2.5%
Health Care 22 3.7%
Materials #7%} 4.1%
Real Estate FH1IE 4.4%

Consumer Staples %7 HER 4.7%

Cash & Others* & R * 0.2%

Information Technology
BrEHE 23.8%

Industrials T2 6.8% _
ustrials L 6.8% Financials £ 19.3%

Communication Services BaRES 12.2%

Commentary =¥

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year. The government is conservatively aiming for around 5% GDP growth for
China in 2023, upside surprise is likely in the second quarter of 2023. People's Bank of China cut the reserve requirement ratio
(“RRR") in March, ramping up support for economy. At the same time, the geopolitical tensions between the U.S. and China
are also needed to be closely monitor, as which could be a factor that causes market jitters. CNH traded at a tight range of
6.71 to 6.99 for the first quarter of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening
theme faded and banking crisis sent USD into strength and hence restrain CNH to strengthen. Taiwan's IT sector also staged
a solid performance, supported by potential cyclical rebound in the second half and the development of artificial intelligence.
Earnings revision is trending positive for the past two months and early signs of inventory restocking in certain sub-sectors are
shown, such as supply chains in personal computers.

*Index on or before 31" March 2018 is FTSE Greater China TR HKD Index and on or after 1* April 2018 is FTSE
Greater China HKD Net of Tax Index.

Consumer Discretionary
JELTHEEMR 16.3%

5 = AN
ROARFEEMIEHES
Fund Risk Indicators'™ &£ R EE
Annualised Standard Deviation & E1Z4E 3 : 24.45%
Risk Class'® BB AR ™ : H ‘ *

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A& -9.44% 3.35% -1.13% 4.00% 3.64%
Index* & * -8.40% 4.87% 0.16% 517% 5.46%

Cumulative Return 27&[a]3§

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A%$ -9.44% 10.39% -5.50% 47.96% 45.23%
Index* & * -8.40% 15.33% 0.78%  65.71% 74.22%

Calendar Year Return® [E4E[E]3§ 2°
2018 2019 2020 2021 2022 eEoDee

This Fund A% % -9.91% 16.28% 19.49% -5.01% -23.52% 7.11%
Index* 521 * -11.62% 20.24% 22.45% -4.83% -22.03% 7.08%
Top 10 Portfolio Holdings & 44 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2R EREE  11.71%
TENCENT HOLDINGS LTD &% A% 8.25%
ALIBABA GROUP HOLDING LTD i £ [ = & 5.38%
AIA GROUP LTD & #B{RE8 3.50%
MEITUAN DIANPING = [E255F 2.40%
CHINA CONSTRUCTION BANK #f 832 354817 1.68%
HONG KONG EXCHANGES & CLEARING %% 5 Ff 1.57%
JD.COM INC %M 1.44%
BAIDU BESERHERAA 1.18%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FEIT&RIT  1.17%

o PR  FHEMEBBRRRASEME - EENITERERARYOL
BEEEN  REBERIEBURRIN TR - BEHEE S BB HNVAIER K

AER R 2BAKNHEEE S EARABER  BERABWEAFHERAN
EEERBAER T - P EORE N REE) I HE R AFER T MR o 5
BB TR TH04% 2023 FALE IR K AR B 5% A » B _F M EE &
BEROREE - FEARBIINSATATHERS R - MAHLENSH )
o B RE - AXEBOARRBENMEZTIDER - —BERETOR Al
BERSE IS E - BIE AR 20235 F —FFE6.71 26,99 R HERE L
& TRIE  WHEFERSGEM £710.5% - PEERTBERRBTE
BB THE - M HIE T ARBER - XENTLEEENFHME
REMA TR RRER - S ERRIRARRRT) - AT RORNTEA
%g%@gﬂ%it%cﬁgﬁi'MWWAEMW&%ﬁ MEHBRER
*IE2018 93 A 31 RSk AR » IR B W A 2B T M mI IR R - R1E2018
F4RN AL - BR AP IR

BEA Hong Kong Tracker Fund

[ Investment Objective 24 B1Z | ( Fund Information E& &k} |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

REEREERBRNZR RN ZRA @A

Fund Size ~E&EEE |
Million (HK$) B & (B7t)
Launch Date # 1 HE : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

16.87

+11.3989

( Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® #&#A H° | RREE R

Information Technology &&flEH% 3.8%

Cash & Others*

Latest Fund Expense Ratio®
Bé R

RN E SRR ®

0.3%

Tracker Fund of Hong Kong ®
TS 99.7%

‘ 1 0.73%

Materials #7%} 0.2%
Health Care 2 B2 2.5% —
Utilities 2% 2.9%
Industrials T% 3.6%
Consumer Staples W HEHER 3.7%

Cash & Others’ & REM * 0.3%

Financials €& 33.4%

Energy 4R 3.9%
Real Estate BHhE 7.0%

Consumer Discretionary

Communication Services AR 13.6% IERTEEBD 251%

Commentary =¥

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At the
same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as which
could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter of 2023
stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and banking crisis
sent USD into strength and hence restrain CNH to strengthen.

RoHBEHESES
Fund Risk Indicators' &4 EBIZA

Annualised Standard Deviation & 1243 : 24.93%
1 2 3 4 5 @ 7
Risk Class'® @ 4B ™ :

Fund Performance Information” E£ X\ &k *
Annualised Return FEZ B

1Year £ 3Years® 5Years & 10 Years§ Sincelaunch ERXLE
ThisFund %% -5.30% -2.84% -5.41% 1.43% 1.26%
Index &1 -4.05%  -1.83% -4.42% 2.63% 2.78%
Cumulative Return 2F&EIH
1Year & 3Years® SYears®  10Yeas®  Sincelaunch ERIIE
ThisFund Z%% -5.30% -8.27% -24.29% 15.27% 13.99%
Index &1 -4.05%  -5.39% -20.25% 29.65% 33.18%
Calendar Year Return® /&4 [2l4f
2018 2019 2020 2021 2022 ‘@b
This Fund "&£ -11.26% 12.09% -1.61% -12.59% -13.30% 3.06%
Index 88 -10.54% 13.04% -0.29% -11.83% -12.54% 3.51%
Top 10 Portfolio Holdings & 414 N+ A& E
ALIBABA GROUP HOLDING LTD 2 EEEH 9.10%
TENCENT HOLDINGS LTD R#a1#ZR% 8.68%
AIA GROUP LTD & # Rk 7.67%
HSBC HOLDINGS PLC JE %47, 7.32%
MEITUAN DIANPING Z= M 257 5.40%
CHINA CONSTRUCTION BANK R Bl 3£ 3% /1T 4.46%
HONG KONG EXCHANGES & CLEARING &3 5FT 3.40%
CHINA MOBILE LTD #E#%&) 3.16%
PING AN INSURANCE GROUP CO Bl FZ{R i 2.62%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &R1T 2.50%

e FEELNE  BHENEBHEKREAGAE FREANBEERRIOL
FERER KBCRERESRTSEY - @EEEE XN ERNOVIER Y
RERREZBEAKXSMEASMEARBBOR - BENKSWEBEIPHF KM
EFEEFNBERT  PEEBNRE T EPZERTERNFAEE - R
BB TR P4t 16 2023 F S EIE R B IS E RS5% A - BE -FHEEERT
BEARES - FEARBRITVIATRAGHEHS R - MAHLBENLHH
B B R PRMEKBUAERBENZZZIER - —BBEEFEMAR - 7
BERE SIS E) - B R ARMBIE2023 65 —ZHAE6.71E6.99RMER L
% RBBTE  WEFERESEMEF05% - FHEEMFENERRITE
fEEETTAE - femIHIEE ARBER -




BEA Global Bond Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.
FRRERSTCRMES - RREBRM
BBl -

:5.84

PE R 94007

| Fund Descriptor £ & ¥t |

Bond Fund — Global
EHRES —RIK

 Portfolio Allocation® &M A H#° |

Cash & Others*
R REM

Latest Fund Expense Ratio®

Bond &% 93.2% R RSBk

6.8%

%4

‘ £ 0.93%

Cash & Others® & R EM * 6.8% N
USD Bonds £7TE% 44.9%

Other Bonds Efbf&% 12.1%
HKD Bonds /#&7tf&E% 0.3%

JPY Bonds AEIES 11.7%
EUR Bonds BXZEEH 24.2%

Commentary #F3%

* The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is
likely to have a dampening impact on credit lending and financial condition in the U.S.. The Federal Reserve (“Fed")
hiked 25 basis points in the March FOMC meeting after the banking turmoil. While the market welcomes the
increasing likelihood of Fed pivot, concern on financial instability, rather than inflation stability, is the underlying
driver. Challenges ahead include whether current problem spread into a broader issue in U.S. banking system and
whether deposit flight from regional banks in U.S. to be paused. The potential negative impact from tighter lending
condition of smaller banks in the U.S. especially on commercial property will weigh on the U.S. economy.

With the announcement of the Bank Term Funding Program, the Fed will provide liquidity to stabilise the market
confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to risk of
shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of
2023.

/\

RIRKESES

Fund Risk Indicators' & RBIZ5C
Annualised Standard Deviation @l"’f*ﬁ% 6.75%
. m 2 3 A 5 [3 7
Risk Class' @& 4% 7l A -
Fund Performance Information® %4 & I8 &k} »
Annualised Return F [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava:
-9.00% -4.70% -2.27% -0.53% -0.58%
Cumulative Return 27&[@]$§
1 Year 3 Years 5 Years 10 Years  Since Launch
il 58 B 545E 10 BRI
-9.00% -13.45% -10.84% -5.22% -5.90%
Calendar Year Return® &4 [E3
2018 2019 2020 2021 2022 |YeEiioDate
-0.74% 5.49% 7.10% -5.92% -16.28% 2.94%
Top 10 Portfolio Holdings & & 44 A+ K EE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 3.00%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.71%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.63%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.59%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.48%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.47%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.46%
UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.41%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.40%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.30%

BlR RRITAIRE S RITABIE - FERK - EoI BHBARNE =
BEZESRMAE—RAYGARKE20Z08T - FEXENEENS R
W SITEB BRI  RERDESANNBAART SR B &H LML 25
EER o BEa T 5 HXBREBCREMRBEFR - THEISREENEmE
B o ARAKBEEEANHEEES LG SLERXRRITRS - URXEE
HRITOFFINE R DY o PARITREHHEMENER - ERAEE
BEPRHHEELEBKES

BEEIRTTE MR AR B0 DM - XIS IRMORB BTN SEL - B
BRPEIE ~ BRI ZERRAN TSR R T6E - tﬂt?fiﬂﬂnﬁiﬁ”ﬁi%ﬁ’]ﬂﬂ“ ES 4 )
SOGMB AT RE R 1E 2023 £ —FERSTRERE -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRUEMBREALNRE

BEA MPF Conservative Fund’

[Fund Information %%ﬁﬂ]

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

[ Investment Objective & 812 |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRETSRBERZ AR SR —FE2EH -

1 23.86

+10.9952

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁﬁilﬁ]

Money Market Fund — Hong Kong
ERmEEE — B

 Portfolio Allocation® #2 & & H4° |

Latest Fund Expense Ratio®

SR SIS %

Cash & Others*

e B 4.3%

Deposits 773 95.7% ‘ :0.23%

Deposits 77k 95.7%
Cash & Others® & R EA * 4.3%

Commentary ¥

* The front-end Hong Kong dollar rates outperformed U.S. dollar rates while longer end underperformed during the
first quarter of 2023. Hong Kong government bond outperformed on the back of the still flush liquidity during the
quarter. Both HK dollar HIBOR 1-month and 3-month continue to stay low, outperforming U.S. peers year-to-date
on the back of still flush liquidity.

* The aggregate balance of the banking system in Hong Kong dropped to HKD77 billion level with Hong Kong
Monetary Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar
traded at the weaker band and close at 7.85. It is expected that Hong Kong dollar to stay at the weaker side and
the aggregate balance could drop further.

c BARBRERTESY TENBESERRRITREZERAR - BRERTESATEEESHERR

BE -

Rp@EeRTES®

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation & Z1Z% 2 : 0.30%

2 3 4 5 6 7
Risk Class'" B AR ™ : -

Fund Performance Information® & %X &k 2
Annualised Return 4F & [ 3§

1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
This Fund A& 1.20% 0.54% 0.82% 0.69% 0.66%
PSR’ 0.24% 0.08% 0.08% 0.04% 0.04%
Cumulative Return 274 @5
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
This Fund A& 1.20% 1.63% 4.17% 7.08% 7.09%
PSR’ 0.24% 0.24% 0.38% 0.41% 0.42%
Calendar Year Return® /&4 [2l3f
2018 2019 2020 2021 2022 Yegobe
This Fund &A&& 0.76% 1.16% 0.66% 0.02% 0.35% 0.85%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.15%
Top 10 Portfolio Holdings & & #& RN+ A& E
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #{F R R1717 5 9.43%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #8547 (BIER) 7k 9.23%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS HEl T#R {777 73% 9.12%
FUBON BANK (HONG KONG) LIMITED DEPOSITS B T(B %) 7R 8.87%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS B A1 T7 3T 8.66%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% B 8R1777 5% 8.65%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS Bl R A ER S5 7.18%
OCBC WING HANG BANK DEPOSITS #&:k = iR1T77 3K 7.14%
DAH SING BANK LTD DEPOSITS A R1T17 5 7.11%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS # Bl R4 777 51 6.66%

¢ E2023 6 F1ZF - BUISTHRBRRETFE - MERENETHREEGH
REH - ERBIEDARTHOBRT - BBBFESERTHERBERAT
ERTRAERDHESEBERFABT 1 EAMIEAF BB TEBRT
FEFRBBBERBEN - FNESHRBEREERE -

BIEHHEER  BE2023F3A310 - EBIRITE? AM*@%E%§7701’55%
JT o 2023 FE—FK - BLEBBR7.858BTH S - B
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BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth by investing in a globally F"_'n‘d Size E&AEME 11513
diversified manner. Million (HKS) ii’ ;%E;:)
B Launch Date 8 17472017
BEERAYILE - ARAERASEE - " _
NAV per unit (HK$) - 13.3908

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

BREEEAD — B —RARERSNREERSRZ
65% (GIANERHARSR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity }2% 61.6% Bond &% 35.9% Bapem 25%

‘ 1 0.84%

JPY Bonds A% 4.5%
Other Bonds Efttf&E%H 4.7%

Cash & Others* B & K H At * 2.5%
i HK Equities R 0.6 %

EUR Bonds B (&% 9.3%

USD Bonds E7tfE% 17.3%

HKD Bonds #&7tf&E% 0.1%
Other Equities HAA&S 7.5%

Japanese Equities BANEE 2.7%

iti [E8 =
B E US Equities EBIARE 39.6%

European Equities 11.2%

Commentary #F3f

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

EPS

-~

EEL Y

Fund Risk Indicators' 54 E&IZs2

2

Annualised Standard Deviation &FZ1E%% : 12.23%
1 2 3 4 6 7
Risk Class” E# A5 " qumes N EEumD

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3E 5% 10F  BRUE
This Fund 54 (a) -7.38% 7.33% 3.89% NATER 4.99%
Reference Portfolio 24 &@A () -7.21%  7.11%  3.70% NATER 4.61%
Difference’ & ° (a "
e gﬁﬁ% 017 022 019 NATER 0.38

Cumulative Return 2755
1Year ~ 3Years  5Years 10Years Sincelaunch
% 3% 5% 0FE  ERUE
This Fund A&& -7.38% 23.65% 21.01% NATER 33.91%
Reference Portfolio 22 R &S -7.21% 22.88% 19.90% NATEA 31.09%
Calendar Year Return® /&4 [E15} *°
2018 2019 2020 2021 2022 Y@Lk
This Fund 77&& -4.28% 16.31% 12.65% 9.45% -16.00% 5.61%
Reference Portfolio 2E% &4 -5.79% 17.03% 12.06% 9.43% -16.32% 5.59%

Top 10 Portfolio Holdings # &4 & N+AKE

APPLE INC 3.12%
MICROSOFT CORP 2.50%
NVIDIA CORP 1.33%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.16%
AMAZON.COM INC 1.00%
ALPHABET INC C 0.96%
TESLA INC 0.90%
META PLATFORM - A 0.89%

EXXON MOBIL CORP
UNITEDHEALTH GROUP INC
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BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |

To provide stable growth by investing in a globally Fund Size %%ﬁéjﬁ 1 8.29
diversified manner. Million (HK$) ir: éé;:)
[ e o . Launch Date B+ 1/4/2017
BRBRORIRE - AREBRBEEE - )

NAV per unit (HK$) £ 10.9639

SEAEFEET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — BRI —ARBRNREERKSH
25% (fIEnIRIRARER)

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities E %S 2.6%

Equity fRZ 21.0% Bond &% 74.8% ‘ :0.85%

Japanese Equities B ARE 0.9%
BN 3.8%

HKD Bonds & 7T{&E% 0.2%
European Equities &

US Equities ZEMRE 13.5% USD Bonds %7tfE% 36.0%

HK Equities &ERE 0.2%
Cash & Others® Bl& R HA * 4.2%

Other Bonds HAb{&E% 9.8%
EUR Bonds BZ &% 19.4%

JPY Bonds AEIE# 9.4%

Commentary &

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed") will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

* After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

R 65 B ES

NV
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & Z1Z% % : 6.97%
1 2 3 B 6 7
Risk Class™ E# A5 " o , M
Fund Performance Information” ¥4 &IB & *
Annualised Return 4/ a4

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 ik
This Fund 54 (a) -710% -0.26% 0.95% NATER 1.55%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -7.24% -0.94% 0.72% NAZTER 1.20%
Difference’ Z&° :
s gﬁgﬁ 014 068 023 NATER 035

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
1% 3E 5% 1 U
This Fund 724 710% -0.77% 4.82% NATER 9.64%
Reference Portiolio 253 &#HA  -7.24% -2.80% 3.68% NAT@ER 7.44%

Calendar Year Return™ &4 %R *°
2018 2019 2020 2021 2022 '@ oke

This Fund &£ -1.12% 10.01% 8.04% 0.82% -14.39% 3.66%
Reference Portfolio 2R &4 -1.55% 9.63% 8.21% 0.71% -14.94% 3.57%

Top 10 Portfolio Holdings &4 & A+ A& E

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.41%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.37%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.31%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.28%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.18%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.17%
UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.13%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.12%
APPLE INC 1.07%
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Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESKRRIOF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZLEEZE2022F3 8310 - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.
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Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko
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