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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment (if
any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA (MPF) Master
Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

Rar (R15E ) 15

RES

(Investment Objective & B 1Z | (Fund Information ££ &%} )
To achieve long-term capital appreciation within a controlled Fund Size H&&EEME . 3.027.97
risk/return framework through investing mainly in global Million (HKS) & () ~
equities with some exposure in global debt securities/money Launch Date #: A : 1/12/2000
market instruments. NAV per unit (HK$) 215767
FBURBRREARENS  NEBHLEREN2RE  FELAEFECGERT) ©
BESF/EETHRATR  ERPREEIERHEN -
BRARARNSIAEE - (Fund Descriptor 4 387§t )
Mixed Assets Fund — Global — Maximum 90% in equities
A R S 3B A — B — 5% HIFE
(Portfolio Allocation™ 18 &44& 4 ) FERERS — R — B2 0% iR

Latest Fund Expense Ratio® | :1.37%

BITHI RS RI H °

Equity Bond Cash & Others"
B= 66.8% B 20.1% Bo R ¢ 13.1%

Cash & Others® B4 R HE M * 13.1% HK Equities F/ERE 3.7%

Other Bonds HAthf&E% 1.9% _| US Equities ZEIEZ 18.0%

JPY Bonds HEIES 1.4%
EUR Bonds Bl &% 2.9%

USD Bonds £7TfE% 13.4%

HKD Bonds J&T&% 0.5% Japanese Equities HARE 7.9%

Other Equities HAA&SE 9.1%

Chinese Equities FEIf& % 16.5%
A
i)

Commentary #

® The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the
long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock
and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPl also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

Fund Risk Indicators' &£ R 1ZC

Annualised Standard Deviation 4FE1Z4% : 12.97%
2 3 4

1
. 1b [ s 4 | 1b
Risk Class™ R4 " : qummmon |, D

Fund Performance Information® &R IFER 2
Annualised Return & B

1 Year 3 Years 5 Years 10 Years
16 3F 54 10 &
8.78% -2.56% -0.01% 2.06%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years
16 34 5% 10 4
8.78% -7.49% -0.03% 22.64%
Calendar Year Return® /&4 [l
2018 2019 2020 2021 2022

Since Launch
BRKSZAE
3.42%

Since Launch
BRI
115.77%

Year to Date
NES

-9.68% 14.24% 14.10% 1.10% -18.12% 0.51%

Top 10 Portfolio Holdings #&4& A+ AEE

TENCENT HOLDINGS LTD #=% 0%
ALIBABA GROUP HOLDING LTD f 2B & E

European Equities BUMAEZE 11.6% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #1588 E

HSBC HOLDINGS PLC JE % %%

APPLE INC

MICROSOFT CORP

AIA GROUP LTD & FBR%

SAMSUNG ELECTRONICS CO LTD = 2% 7
NVIDIA CORP

MEITUAN DIANPING = [E 2557

o XESHMISMBEE SR H T REEN TR
EFB.T7%  LBRAIRERFIERAN% » 7
PHTSZEEHEIANNEAL  BRTHF
BEEREEQ AKME R 4.6%MNEM - BUERBRRNEHF TSRS Tk

!
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TSR EE - FEARAATIEHMNLE - T8 - AARITRREAE
BARRMRAE - HS MR BRI R AR R AR IR HIBOR -

IR T
R BEEWLENSDA
A — FREEE S MEART SR

FHE - FEBERAREA  EERRTIXEEEELKX FANAE

BT 9 AREERENEERIRFREL3%  £2021F 11 AURMREKTF -
EMEESCBREFRY THREAL% - BEBRENIEER - B TERNDAES

AABRTECERTSTRRALIE - BABRRY - CXBHER - MERK

1.79%
1.72%
BEHE  1.20%
1.18%
1.16%
1.05%
0.96%
0.74%
0.72%
0.64%
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BEA (MPF) Balanced Fund

(Investment Objective & H T%r‘j\) (Fund Information %%éﬂ)
To achieve a stable rate of return with an opportunity Fund Size E&&EME .
. . . L e w—o - 1,546.78
for capital appreciation through a balanced weighting Million (HK$) B & (BT)
of investments in global equities and debt securities. Launch Date H#HiHH : 1/12/2000
FRTHRENHREREEES - AREBRTE NAV per unit (HK$) . 45 9356
R - AR AR R - SEAEFEER)

(Fund Descriptor %fﬁﬁﬂﬁﬂj

Mixed Assets Fund — Global — Maximum 60% in equities
; R N N=PN? S —BY — 2% o HIRE
(Portfolio Allocation™ 18 &#4& 51 ) FERERE R — B2 60N RER

Latest Fund Expense Ratio®
BT R SRS R ®

Equity Bond Cash & Others"* :1.35%

= 47.7% e 39.4% BEREM 12.9%

HK Equities EHFRE 2.3%

US Equities ZEBIIRE 13.4%
Cash & Others 38 R E A 12.9%

European Equities BXMNAEZ 7.7%

Other Bonds E 5% 4.1%
JPY Bonds H
EUR Bonds BAZE(E% 6.4%

Japanese Equities BAARE 5.7%

Chinese Equities FEIIZE 11.4%

Other Equities RS 7.2%

USD Bonds £7TfE% 24.9% HKD Bonds #7TfE% 0.9%

Commentary #F&

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the
long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock
and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPl also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

® Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

 As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

Fund Risk Indicators' E& R ZC

Annualised Standard Deviation FEZ4 2 : 10.65%
1 2 3 4

Risk Class™ E##15] - cummmem 1 I

Fund Performance Information® H &R 3REx 2
Annualised Return 4F £ [a 3§

1 Year 3 Years 5 Years 10 Years
14 3 54 10 &
5.41% -3.85% -0.52% 1.36%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years
16 3F 54 10 &
5.41% -11.12% -2.58% 14.52%
Calendar Year Return® /&4 [a 3§
2018 2019 2020 2021 2022

Since Launch
BAKSZAR
2.84%

Since Launch
BRKSZAR
89.39%

Year to Date
FNES

-7.13% 11.75% 12.45% -0.66% -17.30% -0.39%

Top 10 Portfolio Holdings # & 44 A+ A& E

TENCENT HOLDINGS LTD Bz
ALIBABA GROUP HOLDING LTD fi 2EE&H
UNITED STATES TREASURY BOND 4.00% 15/08/2042

1.23%
1.17%
0.97%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A& EREEE  0.97%

UNITED STATES TREASURY BOND 3.88% 30/04/2025
APPLE INC

MICROSOFT CORP

UNITED STATES TREASURY BOND 4.38% 31/08/2028
HSBC HOLDINGS PLC JEZ2 0%

UNITED STATES TREASURY BOND 4.25% 31/05/2025

0.96%
0.86%
0.77%
0.76%
0.71%
0.71%
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BEA (MPF) Stable Fund

(Investment Objective & B 1Z )

(Fund Information ££ &%} )
ESEEHE

To minimise short-term capital risk with modest capital Fund Size

growth over the long term through a higher weighting of Million (HKS) H& (F7T) 1619.76
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) - 16.9354
modest potential for capital appreciation. BEMNEEHREGET)

EBRERARZRAFES TS RED L ERARZH

BEDS  AREERACEEARLD - UEHEEH  (Fund Descriptor E& A M )
AREERBRT R - AR RS T REAREE

B Mixed Assets Fund — Global — Maximum 40% in equities

( Portfolio Allocation' 1 & 484 ”) RAREES — MR — RS 40% RER

Latest Fund Expense Ratio®

AR ESEY R

Equity
BE

Bond Cash & O’ ‘ 131%

27.9% B 54.2% BARHEM 17.9%

HK Equities EBRE 1.4%

US Equities ZBIIZE 8.3%

European Equities BUMAZEE 3.7%

Japanese Equities BAREE 3.4%
Chinese Equities FEIRE 6.3%

Cash & Others® & R E A * 17.9%

Other Bonds Efth{&% 6.1%

— Other Equities EAIA%ZE 4.8%
HKD Bonds j#7Tf&E% 0.8%

JPY Bonds HEIEH 4.6%

EUR Bonds Bt & &% 9.5%

USD Bonds %7tff% 33.2%

Commentary #Fif

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the
long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock
and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

R (Rfas) FRES

Fund Risk Indicators' & B IZ:C
Annualised Standard Deviation 4 E{Z#%:8.27%

. T i 1 2 3 5 6 7

Risk Class™ E &5 * : cummmmem 4 IEEED

Fund Performance Information® H &R IF &R 2
Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
2.18% -4.97% -1.15% 0.52% 2.33%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
2.18% -14.18% -5.61% 5.33% 69.35%
Calendar Year Return® /&4 [al3
2018 2019 2020 2021 oyl Y
-4.54% 8.83% 10.08% -2.33%  -16.00%  -1.29%
Top 10 Portfolio Holdings # & 44 A+ A& E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.44%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.42%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.12%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.04%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 0.87%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.86%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.83%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 0.76%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 0.68%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 0.68%
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AR # MR35 3R AR IR
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BEA (MPF) Global Equity Fund

R (8T ) RIAIRE

(Investment Objective 12 & H1Z)

(Fund Information %%éﬂj

To achieve long-term capital appreciation within a

controlled risk/return framework through investing

mainly in global equities with some exposure in global

debt securities and/or money market instruments.

BBAEHBEAREHS  MANHLEREZRE

BEER/SEETERETE  ERDIZEHESLERE
A BERKERMEMEARREE -

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

1 394.34

1 21.1146

(Fund Descriptor E=4& 387 it )

Equity Fund — Global
BEES — IR

(Portfolio Allocation'' & &#H& 545 ")

3
Cash & Others® & R HM * 4.5%
Other Equities EAfRE 2.6%
Asian (ex Japan & HK) Equities
T (B - EaR ) R 7%
HK Equities B 0.5% US Equities EFIIRE 64.9%

Japanese Equities B AN 4.9%

European Equities BUMRE 15.5%

Commentary #F#

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline
Consumer Price Index (“CPI”) rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the
slowest pace in two years, alleviating inflation concerns. However, Federal Open Market Committee stated in its September
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end
of September, causing a simultaneous decline in global stock and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI fell to 4.3%, the lowest level since November
2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the
European Central Bank was likely to implement additional rate hikes to further control inflation.

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed
the country has not completely shaken off deflation.

® As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and
mortgage interest rates, to enhance monetary support and capital market liquidity.

Fund Risk Indicators' Z& B BRIZ:C
Annualised Standard Deviation $ IEEE 16.61%

2 3 4 5
Risk Class' B4R 7! °

)

Fund Performance Information® H &R IFER
Annualised Return 4 @ %5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
19.57% 6.28% 5.31% 6.46% 5.59%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 & BRI AR
19.57% 20.06% 29.53% 87.01% 111.15%
Calendar Year Return® [E4E a3} 2°
2018 2019 2020 2021 002 [EROTE
-8.85% 21.91% 15.23% 17.68%  -17.95% 9.57%
Top 10 Portfolio Holdings # & 44 A+ A& E
APPLE INC 4.76%
MICROSOFT CORP 4.25%
AMAZON.COM INC 2.34%
NVIDIA CORP 2.15%
ALPHABET INC C 1.57%
META PLATFORM - A 1.53%
ALPHABET INC A 1.31%
EXXON MOBIL CORP 1.28%
TESLA INC 1.22%
UNITEDHEALTH GROUP INC 1.21%
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BEA (MPF) European Equity Fund

Rap (sRfa% ) BUMNAX

(Investment Objective & B 12 |

(Fund Information X4 &%} )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
BEBERUBMNBERERREHR - TESD LEREBM
REMEBHES R/ AEETHRAETA - ERBEREER
EERGEERN  BE/KRERHERIEAREE-

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

126.94

1 14.4380

(Fund Descriptor 4 $a# it )

Equity Fund — Europe
RS — BOM

((Portfolio Allocation' #&#ME 5 )

; Cash & Others* Latest Fund Expense Ratio®
Equity B 96.1% 3.9% o :1.59%
" C mERAR' TP ‘ BN E SRS %

Others HAth 2.6%

Ireland Z R 0.6%
Norway &L 1.1%
Belgium LEFIFF 1.3%
Australia 5?;?)‘\1 1.6% ——
Finland 258 1.7%
ltaly EAF] 3.5%
Spain BB 3.7%
Sweden 58 4.5%

Denmark f}2 4.8%

F Cash & Others" 8% R E b * 3.9%
United Kingdom & 18.0%

France 2B 14.6%

Netherlands =i 7.6%

Switzerland 5+
Commentary #F&#

8.8%

e Due to concerns about the impact of high interest rates on profit growth, the European stock markets experienced
a decline in September. The consumer discretionary and information technology sectors saw larger declines. The
inflationary pressure has eased as the Eurozone's headline Consumer Price Index (“CPI”) fell to 4.3%, the lowest
level since November 2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure
remained strong. As a result, the European Central Bank was likely to implement additional rate hikes to further
control inflation.

Germany £ 12.0%

United States & 9.7%

* Meanwhile, Germany, the largest economy in the Eurozone, continued to have sluggish economic performance,
with high interest rates slowing down economic growth and high inflation weighing on consumption.

Fund Risk Indicators' & E B I1Z:E *
Annualised Standard Deviation FE1Z%% : 18.30%

1 2 3 4 5 7
Risk Class™ B 45 " : qummmme *

Fund Performance Information® &4 X &k »
Annualised Return £ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F Sy
22.91% 5.60% 2.67% 3.12% 2.711%
Cumulative Return Z7&[815%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BAKSZAE
22.91% 17.77% 14.07% 35.92% 44.38%
Calendar Year Return® /B4 5
2018 2019 2020 2021 2022 REERO st
-14.18% 19.99% 4.12% 14.37% -13.75% 6.11%
Top 10 Portfolio Holdings & 46N+ AXEE
NOVO NORDISK A/S 2.94%
NESTLE SA 2.74%
ASML HOLDING NV 217%
ASTRAZENECA PLC 2.16%
SHELL PLC 1.93%
NOVARTIS AG 1.92%
LVMH MOET HENNESSY LOUIS VUITTON SE 1.84%
ROCHE HOLDING AG 1.75%
TOTALENERGIES SE 1.61%
HSBC HOLDINGS PLC JEL4% % 1.42%

CHRBFRZERFLRNES  BNRMEI AG T HRIEMEH
BRMEARERAKBEEN BTRIAZEBHBENEREIRERFRE
4.3% * 52021 F 11 BUARMREKT RO EBEYEEBOREFRE
THE45% - BEBIRENELER  BITEBENDAER - BUNRITAIRE
E— S AT HIRAR o

B BTESAKERER  EERBE/HETR  SAMERELBELER
DEROIEREE -

BEA (MPF) North American Equity Fund

R (@fES) EXBEES

(Investment Objective 184 B2 |

(Fund Information %%ﬁﬂj

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FEREERENILERS  RBHALERERIEERH
fhEBES R/ RERTIZTA  ERPEEETERD
BN BERRERURPENEE -

Fund Size E&EEE
Millon (HKS) B & (7) 4956
Launch Date # A« 31/1/2012
NAV per unit (HK$)

S EEEE (s | 282776

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

(Portfolio Allocation” & &4#A& H# )

.3
North American Equity Cash & Others* Latest Fund Expense Ratio ’ 1.27%
LERE 972% papamt 28% ‘ SRR SRIR % ° '

Cash & Others® & R HM * 2.8%
Real Estate FH1E 2.3%
Utilities A% 2.3%
Materials %78t 2.4%
Energy 86 4.6%
Consumer Staples % HE M 6.4%

Information Technology E&EH 26.7%

Health Care 2% 13.0%

Industrials T 8.1% Financials €& 12.4%

Consumer Discretionary

Communication Services @R 8.6% FENEEED 104%

Commentary #F&#

e The U.S. is experiencing continuous improvements in economic growth, inflation, monetary policy, and financial market
stability. In September, the U.S. added 336,000 new jobs with continued cool down in wage growth. The adjustments in the
labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index (“CPI”) rose
3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. Although rate hike cycle is close to its peak, there is a lower likelihood for the Federal Reserve to cut
rates imminently on lower inflation but a preference to increase rates if inflation remains sticky. Also, Federal Open Market
Committee stated in its September meeting that interest rates may remain high in the long term, pushing the 10-year Treasury
yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets.

Among various sectors, artificial intelligence (“Al”) continued to be a battleground for governments and technology leaders
worldwide. The increasing demand for Al chips from technology behemoths, coupled with intensifying competition between
China and the U.S., can catalyze the development speed of Al technology. Companies that hold a dominant position in this
field are poised to reap substantial profit prospects, with chip manufacturers leading the way. It is believed that the technology
stocks in the U.S. will lead this prominent upward trend.

Fund Risk Indicators' &4 @MRIZ:C =
Annualised Standard Deviation FE124% 2 : 17.50%

1 2 B 4 5 @ 7
Risk Class" BB 45 ™ : cummmm
Fund Performance Information® #4530 &%} *

Annualised Return 4 [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4F BRI
18.41% 8.07% 7.66% 9.52% 9.32%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5F 10 BRI
18.41% 26.20% 44.64% 148.30% 182.78%
Calendar Year Return® /B4 EI5R
2018 2019 2020 2021 o2 e
-5.91% 27.41% 15.99% 26.17% -19.33% 11.22%
Top 10 Portfolio Holdings & & 446N+ AKEE
APPLE INC 6.79%
MICROSOFT CORP 6.33%
AMAZON.COM INC 3.12%
NVIDIA CORP 2.90%
ALPHABET INC A 2.10%
TESLA INC 1.87%
META PLATFORM - A 1.80%
ALPHABET INC C 1.80%
BERKSHIRE HATHAWAY INC 1.72%
EXXON MOBIL CORP 1.27%

o BRI R - Bk - BRBERNEMTISTEE SN - o AR
EAHI6EME  TERRFERR - BHTENARLE ST T HERE
BYATREME - REO ARBHBEMBEEBLEF R LI3.7% - BLBARAY
[ERERFIRRA1% - BMFRRIE - ER TEREE - Al - BHARHED
BEERHEIANEHAL BT RFXBRIFEAMNMSR - WHESHEE10
FHREZESREIARBR46%NEMU - BHREFBEMEFTSALST
oo

e ERZRIT - ATBRBBBRRAEBITNRHREEEN B F 210 - BHX
ESEHATE R OFRTEEN - R MARAROBES - I
AT BaERMEO B RRE - B G OEBEEEEEEROFEA
= H e R RSERERALN o BEXEMEBRAZENEERBS -




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 1/9/2005
NAV per unit (HK$)

BEMEEFE(ET)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities, with some exposure in debt
securities and/or money market instruments.
FREBRENTN (BFRKRIN) BE - RBOLERE
REBES R/ AEETISRATR  EROEEHEIER
BERN - BE/RERHERIEREE -

L7744

1236122

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan
MBS — M ( BABRSN)

((Portfolio Allocation' #&#ME 5 )

Latest Fund Expense Ratio®
RN ESHAL LR ®

Thailand Z=E 0.8%
United Kingdom #BE 0.7%
Cash & Others* & RHM * 7.7%

China 18 26.8%

Cash & Others®

Asian ex-Japan Equi
panEQully g5 30, Sagams T7%

Sl (BARRSN) RZ $1.32%

Macau 2F9 0.9%

Philippines JEEE 1.4%
Japan B 1.6%
Singapore ¥ % 2.1%
Australia &2l 2.3%
Hong Kong &/# 2.5%
Indonesia ENfEé 3.2%
United States B 3.8% —

South Korea 8B 9.5%

s
a

Taiwan 15.7%

Commentary #F&#

India ENE 21.0%

* Due to macro uncertainties, the Federal Reserve’s tough stance and ongoing weakness in Chinese property sector,

Morgan Stanley Capital International Asia Pacific ex Japan Index underwent a correction in September. With the

exception of the Philippines and India, most stock markets recorded declines at the end of the month, with Thailand,
Hong Kong, and South Korea experiencing larger drops.

e Persistent inflation in developed countries has caused increasing concerns and tilted global central bank

policies towards a long-term tightening trend, putting pressure on the valuation of Chinese stocks. Weakening
macroeconomics have intensified consumer worries, leading to the largest adjustments in the consumer discretionary
and information technology sectors in September.

* Taiwanese stock market has experienced a consecutive decline for two months, with the information technology

sector suffering the largest drop. This was mainly due to profit-taking in artificial intelligence (“Al”)-related names
and increasingly conservative outlook on the foundry names. The expected rebound in the semiconductor cycle and
adoption of Al may provide support for the performance of the technology sector in the next 3-6 months.

o Furthermore, India‘s structural growth potential and reasonable valuation were favorable for the Indian stock market.

Rap (BIEE) PNEEES

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation 4FE1Z4 % : 16.89%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch

16 3F 5% 10 & St
6.47% -3.99% 0.34% 2.75% 4.86%
Cumulative Return Z27&[81#%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
6.47% -11.51% 1.69% 31.12% 136.12%

Calendar Year Return® B4 B35

2018 2019 2020 2021 2022 RISt

-17.89%  17.69% 29.83% -0.17%  -24.86%  -0.98%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &4 ER%EE  7.03%
SAMSUNG ELECTRONICS CO LTD =£% T 5.41%
TENCENT HOLDINGS LTD #é&f32eh% 3.13%
ALIBABA GROUP HOLDING LTD F & F2 F5 4= ] 3.02%
ICICI BANK LTD ENE L EEEHRERTT 2.94%
SK HYNIX INC SKi#& 4+ 2.66%
LARSEN & TOUBRO LTD 2.42%
SBI LIFE INSURANCE CO LTD SBIA SRR AR A A 1.82%
POWER GRID CORPORATION OF INDIA LTD 1.69%
BYD CO LTD thEn:spkin 1.68%

o RBERBREISARTERMELBRALET - BRIAF (MSCI) 5
RE(BABRINRER 9 A HBAE - RIFREMENEIN - KSBET AR
BESEIE - AhRE - EENEERRERK

BERRBERISANBA - S| HMARLZH
Eml o ARETERBRRNGESREN - R

BE - HEHRTOEEER [ £H
CEENSHEEEER

B - 29 AL EERAMERMBHAAEIBE SRR

AEERTERA2 A TH  NAMMBKESA  TERARATEEIAER

REOENEH YRR THEENA REBRT - BRFEREHRERA

T

BEHERA - A RARK 3-6 [ AMRIEIRMRBRIBHS -

o BHN

ENE AR RE H & IENHER FENZRT -

BEA (MPF) Greater China Equity Fund

(Investment Objective 184 B2 |

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of
Hong Kong and Macau and Taiwan (the "Greater China Securities").

BRIERANEAPER (BEPEARANEA (PE)  BEKET
THE - BMBAIORERAE) ENEREENMHE - RENRHM

(Fund Information %%ﬁﬂj

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEJ : 1/12/2006
NAV per unit (HK$) .

SEGAEFEGET) o

1,107.83

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

R - LA AMERATBMARRZ NRIN L ([AE
EER)) ERPRERREREEN ARATRMARPAALE - Equity Fund — Greater China

(Portfolio Allocation &M & HH ) RS AR

Greater China Equity o, Cash&Others' . .o Latest Fund Expense Ratio® - 1.20%
R 0% mepap’ O0% ‘ TR ES B %

Health Care {22 3.1%

Energy 88JR 3.2%

Materials %7 3.3%

Real Estate BHE 4.4%
Industrials T# 5.0%

Consumer Staples % HE® 5.2%

Utilities AAF% 0.1%

Cash & Others' & R HA * 6.0%

Information Technology
AR 27.6%
Communication Services &R 11.3%

Financials ©& 13.2%

Commentary #F&#

* As global economic growth expectations were revised downwards, Hong Kong and Chinese Mainland markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global central bank policies towards a long-term
tightening trend, putting pressure on the valuation of Chinese stocks. China stepped up on its monetary and fiscal policy to enhance monetary
support and capital market liquidity. The more significant move was the latest relaxed mortgage policies which lowered down payment for first
and second home purchases to 20% and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this
change in property policy should stabilize the economic conditions in China, even though the headwind from structural issues and geopolitical
risks remain very high. The key determinant is whether these policies can boost market confidence, counteract structural issues and reignite the
recovery momentum.

Consumer Discretionary
T FUFHHEM 17.6%

¢ Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It was expected to continue
hovering at low levels in the short term.

* Taiwanese stock market has experienced a consecutive decline for two months, with the information technology sector suffering the largest
drop. This was mamg/ due tonmﬂt-tak\ng in artificial intelligence (“Al")-related names and m(reasln%ly conservative outlook on the foundry
names. The expected rebound in the semiconductor cycle and adoption of Al may provide support for the performance of the technology
sector in the next 3-6 months.

* Among various sectors, Al continued to be a battleground for governments and technology leaders worldwide. The increasing demand for Al
chips from technology behemoths, coupled with intensifying comTpetl(lon between China and the U.S., can catalyze the development speed of
Al technology. Companies that hold a dominant position in this field are poised to reap substantial profit prospects, with chip manufacturers
leading the way. It is believed that the technology stocks in the Chinese Mainland and Taiwan will lead this prominent upward trend.

BEFBOERT  REEY
EL]

Rap (BIEE) APEREES

Fund Risk Indicators' &4 @RIZ:E =

Annualised Standard Deviation /S22 : 24.75%
2 3 4 5

Risk Class'® @473 ™ : —

Fund Performance Information® & 53R &%} >
Annualised Return 4FZ B3

1 Year 3 Years 5 Years 10 Years  Since Launch

14 Y5E 548 10 4 BRI
1.09% -9.56% -1.38% 2.34% 3.32%
Cumulative Return £F&[E15H

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 10 4 ]2 Ava:)
1.09% -26.02% -6.72% 26.00% 73.45%

Calendar Year Return® &4 [o 3

2018 2019 2020 2021 Aorrill

-15.03% 21.22% 34.73% -5.63% -26.84% -7.25%

Top 10 Portfolio Holdings # & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &E£i&8 EkEE  8.29%
TENCENT HOLDINGS LTD #&fi2eh% 7.44%
ALIBABA GROUP HOLDING LTD fi £ HE & 5.50%
AIA GROUP LTD & #B{RE& 2.51%
MEITUAN DIANPING 2 [#|25:% 2.27%
XIAOMI CORP /JNKE&EE 1.81%
CHINA MERCHANTS BANK CO LTD #A£17 1.48%
PING AN INSURANCE GROUP CO B 2R & 1.38%
BYD CO LTD thE5idpk(n 1.36%
CHINA CONSTRUCTION BANK A B 5% $R1T 1.32%
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%
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BEA (MPF) Japan Equity Fund

(

Investment Objective & H1Z |

(Fund Information X4 &%} )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Japanese equities.
BBEIBERENBARS
BISRIEARIEE -

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

112.70

RBREBEETRER - o751

(Fund Descriptor 4 $a# it )

Equity Fund — Japan

(

Portfolio Allocation' IR &HAHH ) pEEE AR

Communication Services AR 6.6%

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARR OA%Tmenet S0 | grmozemzng’ ) T

Energy 2R 0.9%

Cash & Others* B4 R EHA * 3.6%
Utilities AFE% 1.0%

Real Estate EHE 2.8% Industrials T¥ 21.7%

Materials ¥+ 4.7%
Consumer Staples % F BE® 5.9%

Consumer Discretionary
SEMFTHER 19.1%

Health Care f2FR#EIE 7.8%

Financials & @t 12.2%

Commentary #F&#

e In Japan, reopening economic growth was strong and weaker Japanese yen supported its export growth. Japanese
equities demonstrated resilience among developed markets. The market outlook continued to be supported by
strong domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program.
Japan's Consumer Price Index has been consistently higher than the Bank of Japan's target of 2% price stability
for 16 consecutive months. However, Japan has yet to abandon its negative interest rates and yield curve control
policies but maintains accommodative until a stable inflation of 2% is in sight, as the economic report released in
August showed the country has not completely shaken off deflation.

Information Technology & HE 13.7%

Rap (58158 ) B

Fund Risk Indicators™ & BB IZ

Annualised Standard Deviation FE1Z%% : 13.99%
1 2 3 4

Risk Class™ BB A3 " : qummmm

R

K>

]
=

Fund Performance Information® &4 X &k »
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 ] Ava:)
24.42% 5.56% 2.43% 3.74% -0.15%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
24.42% 17.62% 12.77% 44.40% -2.49%
Calendar Year Return® /&4 [al3
2018 2019 2020 2021 oo EEISDEe
-16.76% 16.33% 12.39% 3.89% -14.10% 16.15%
Top 10 Portfolio Holdings & 46N+ AXEE
TOYOTA MOTOR CORP 4.83%
SONY CORP 2.63%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.46%
KEYENCE CORP 1.84%
TOKYO ELECTRON LTD 1.64%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.59%
HITACHI LTD 1.48%
MITSUBISHI CORPORATION 1.39%
SHIN-ETSU CHEMICAL CO LTD 1.35%
HONDA MOTOR CO LTD 1.32%

s ERAX MBEEMEHEERY - AERKBAFEHOER - AARTHE
BRRMSTRALIE - BAFREY  CEBFIEBE - MERRESZ
ST RETE  FHERAATHHRIF - AANHERENEER
HABE6EABDN ARRITIREMN 2% MEREBIR - T8 - BARRAT
RTBAARELEEDNRIAMNREE - A5 4R B F R A0 R R AR
B - BIBREBEE 2% A1 -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective 184 B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.

(Fund Information %%ﬁﬂj

Fund Size E&EEE
Million (HK$) B & ()
Launch Date # & BHf 1 1/9/2005
NAV per unit (HK$)

1 712.29

e s e o 15.4811
FBEBRANESNE  REALERAREHES SRLAEFECEL)
R/SEETBRATR - ERDREHREERER -
BEARARKRDANEE -

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong

(Portfolio Allocation &M & HH ) pREE AR

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others® & R H M * 3.2%

o, Cash&Others*
96.8% Be R A

3.2%

Hong Kong Equity

’ 1.27%

Utilities AFE% 1.3%

Health Care f2ER#®E 2.1%

Materials ¥ 2.4%

Industrials T 2.6%

Consumer Staples T HE® 2.7%
Energy B8R 3.1%

Information Technology E&EHE: 4.1%

Real Estate FiiE 6.3%

Financials & & 30.6%

Consumer Discretionary
FEMTHEM 26.4%

Communication Services

BEARTE 15.2%
Commentary #F&#

¢ As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure
on the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant
move was the latest relaxed mortgage policies which lowered down payment for first and second home purchases
to 20% and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this
change in property policy should stabilize the economic conditions in China, even though the headwind from
structural issues and geopolitical risks remain very high. The key determinant is whether these policies can boost
market confidence, counteract structural issues and reignite the recovery momentum.

Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

R (BEw) BAREES
Fund Risk Indicators' &4 @MRIZ:C =

Annualised Standard Deviation F/E12% 2 : 26.09%
. 1o - 16 1 2 3 4 5 6
Risk Class' BB A& A ™ :

Fund Performance Information® #4530 &%} *
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
-0.31% -13.62% -7.44% -1.51% 2.45%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-0.31% -35.55% -32.06% -14.10% 54.81%
Calendar Year Return® J&4 [a]3f
2018 2019 2020 2021 022 [EELOCE
-14.68%  13.16% 15.33%  -15.76% -2451%  -10.80%
Top 10 Portfolio Holdings # & 44 A+ A& E
ALIBABA GROUP HOLDING LTD FE2EEEEH 8.80%
TENCENT HOLDINGS LTD f§&fliZ 8.69%
HSBC HOLDINGS PLC JEL4% % 7.70%
AIA GROUP LTD & #BIRE 5.12%
MEITUAN DIANPING EE 25T 4.04%
CHINA CONSTRUCTION BANK B 2258 8717 3.01%
HONG KONG EXCHANGES & CLEARING &R SFT 2.74%

INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FREI Tpg8R1T  2.15%
PING AN INSURANCE GROUP CO HEIFF 2R 2.14%
NETEASE INC #85 2.09%

BEEEHQERRENTH PEAMLREETHEREIANDH - At
FE - ERMERERENERT  REEHEBENSDARIEE - 28
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BEA China Tracker Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #HH « 31/1/2012
NAV per unit (HK$)

BEMEEFE(ET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBERATEZMEETECREHRROREDR -

107.87

1 6.6243

(Fund Descriptor 4 $a# it )

Equity Fund — China
BRES —P

(Portfolio Allocation' & #ME 5 )

Hang Seng H-Share Index ETF 9.1 Cash & Others® 0.9% Latest Fund Expense Ratio’ S 121%
BEHREE ETES P meRAMM U7 BFHNESRSZ X '

Cash & Others* B4 R H A * 0.9%
Utilities 2f%E% 0.7%
Industrials T 1.1%

Health Care f#E#E 1.2% ——
Real Estate FH1E 2.7% ~
Consumer Staples % EE M 4.2%

Consumer Discretionary
JELFHEEM 31.8%

Information Technology &&EHE 6.5%
. Financials €& 24.1%
Energy B8R 7.7%

Communication Services @&k 19.0%

Commentary #F&#

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the

Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global central bank policies towards a long-
term tightening trend, putting pressure on the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The
more significant move was the latest relaxed mortgage policies which lowered down payment for first and second home purchases to 20%
and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this change in property policy should
stabilize the economic conditions in China, even though the headwind from structural issues and geopolitical risks remain very high. The
key determinant is whether these monetary and fiscal policies, can boost market confidence, counteract structural issues and reignite the
recovery momentum.

Among various sectors, artificial intelligence (“Al”) continued to be a battleground for governments and technology leaders worldwide.
The increasing demand for Al chips from technology behemoths, coupled with intensifying competition between China and the U.S., can
catalyze the development speed of Al technology. Companies that hold a dominant position in this field are poised to reap substantial

RopPEEHIEBES

Fund Risk Indicators" &4 E R 1Z5C
Annualised Standard Deviation 4FE1Z4E % : 28.42%

) - . ] 2 3 4 5 5
Risk Class™ B4 A " : cummmmem . e
Fund Performance Information® &3R8 &% 2

Annualised Return 5 B

Tearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
ThsFund 78¢  5.94% -11.66% -927% -3.12% -3.47%
Index &% 777% -10.31% -7.84% -1.47% -1.34%

Cumulative Return 2T&E1%R

1 Year § 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund 254 5.94% -31.06% -38.52% -27.16% -33.76%
Index &% 7.77% -27.82% -33.55% -13.75% -14.61%

Calendar Year Return® &4 B4 *°
2018 2019 2020 2021 2022 ‘egfobae

This Fund 785 -11.54% 12.94% -2.22% -22.21% -16.58% -6.44%
Index #5#1  -9.93% 14.52% -0.09% -21.24% -15.62% -5.00%

Top 10 Portfolio Holdings & & #& RN+ K& E

ALIBABA GROUP HOLDING LTD [ 2 B 5 | 7.64%
TENCENT HOLDINGS LTD B =% 7.54%
CHINA CONSTRUCTION BANK H Bl i25& R 1T 6.80%
MEITUAN DIANPING % Ea 6.77%
CHINA MOBILE LTD HEI#% ) 5.74%
PING AN INSURANCE GROUP CO A1 B Z2{R fiz 4.28%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl Tp58R1T  3.95%
BYD CO LTD Lt gzfkfn 3.59%
BANK OF CHINA LTD 1 BIiR7T 3.26%
XIAOMI CORP /JVK&E 3.08%

* BERSEAEERNTH - P ERRES TSRS BB - RN -
FREFEAROERT - REFHE RN RDABIRE - CRRARBEOE
IR 3| B S AR - (B 2IRR{TAO R [ S ER ] - AR T AR
TORSAERIAIE S - PN 7 ERAMMKE - D — SR ERRTHNAR
BRI - WEBORRECR IR SR - 0F SIRER AR TN EERET
— BB ENE20%030% - BEHRENBISBOARR DARA - BEREH
SR DS FAOAIRAO T L IEBATA - BEORRERE ZAI0EE NI
BRERTRIVRDSED  EHERENMENERERD ) -

ERSRAT - ATEESEELEEWRFABERENLF 216 « FHEERHA
TR ABRTEEN - 0L X 2RI A AROBTF - TRICA TR
BRIAE © (1Sl IR KIS RS ALREA R - Ko

BB BUERBE IR
profit prospects, with chip manufacturers leading the way. It is believed that the technology stocks in China will lead this prominent
upward trend.
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BEA Hong Kong Tracker Fund

R EBBBMESES
Fund Risk Indicators™ & BB IZ:C

Annualised Standard Deviation {242 : 25.15%
EoEER 1 2 3 4 5 &

(Investment Objective 184 B2 |

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RUBERAREZMBERRRR 2 RELR -

(Fund Information %%ﬁﬂj

Fund Size
Million (HKS) & (#7T)
Launch Date #Hi A8 : 31/1/2012
NAV per unit (HK$)

:221.49 Risk Class BB 445 " : o

Fund Performance Information® &£ XIR &k »
$11.1786

BENEEFEGET)

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong

(Portfolio Allocation"’ Tﬁﬁ%ﬂé%%”) BREE—ER

Tracker Fund of Hong Kong ., Cash&Others’ - o Latest Fund Expense Ratio® | , o,
BEER 2 mepmp: 25% ‘%ﬁ%@%gﬁﬁﬁﬁtt$3

Materials #1# 0.8%
Health Care {ZFR#E 2.7%
Utilities A% 3.0%
Industrials T2 3.3%

Consumer Staples % EE R 3.7%
Information Technology &I 3.8%

Energy B8R 4.7%

Real Estate FH1E 5.8%
Communication Services #aARTS 13.2%

Commentary #F&#

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure on
the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant move
was the latest relaxed mortgage policies which lowered down payment for first and second home purchases to 20%
and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this change in
property policy should stabilize the economic conditions in China, even though the headwind from structural issues
and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence,
counteract structural issues and reignite the recovery momentum.

,7 Cash & Others® 34 R EAR * 2.8%

Financials €& 32.9%

Consumer Discretionary
JELTHER 23.3%

* Hong Kong's stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

. BER

Annualised Return 4 [Z B}

1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
ThisFund ¥5¢ ~ 6.05% -6.64%  -6.17%  -0.04% 0.96%
Index #&# 7.19% -5.83%  -5.45% 1.01% 2.46%

Cumulative Return 274 a5

1Year 5 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
This Fund A4 6.05% -18.64% -27.28% -0.40% 11.79%
Index 681 719% -16.48% -24.47% 10.58% 32.85%

Calendar Year Return® &4 [al3f
2018 2019 2020 2021 2022 YgloDae

This Fund A& % -11.05% 12.24% -1.59% -12.43% -13.11% -7.35%

Index #5#  -10.54% 13.04% -0.29% -11.83% -12.54% -6.82%
Top 10 Portfolio Holdings & 44 N+ AEE
HSBC HOLDINGS PLC JE % %% 8.52%
ALIBABA GROUP HOLDING LTD i £F E &£ 7.60%
TENCENT HOLDINGS LTD B &iz2R% 7.51%
AIA GROUP LTD /& bR 6.57%
MEITUAN DIANPING M 557 5.72%
CHINA CONSTRUCTION BANK AR B3 5% $R1T 4.25%
CHINA MOBILE LTD #E#%#) 3.58%
HONG KONG EXCHANGES & CLEARING &5 5 Fft 3.13%
PING AN INSURANCE GROUP CO B 2R 2.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD HEITR8E1T  2.47%

EEERHTHE - FEAREEETS
FHEFSERZNERT - KEFEHEBEINSNR
IR SIBBRBZHNEER  SRRRTOBRENRBES]  AEGETERLE
RMEERRES o PEME T EEMPRECE - S-S REEE I FNERTS
RBNE - REENERZCENRFEERE - BEOSREMERTHNEESN_&
FENZE20%M30% - BE&HIERBEALEBARRIDARK - BEFEBRE
LB EREHEEENRATBE I MRBA » RENRRENERIIFEE - 268
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FMERIGEAE

B9 RfEFE - MM TE -




BEA (MPF) Global Bond Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )
A EEHR

To provide total investment return over the medium to Fund Size

long term through investing in global bonds, with some Million (HK$) B& (7T) $254.30
exposure in money market instruments. Launch Date # A : 1/9/2005
BRRENRRES  RBOLERENERETIHIRET NAV per unit (HK$) 10.2003

A BELMRERHTHERPBEOR - BEMAEFE(ET)

(Fund Descriptor 4 $a# it )

Bond Fund — Global

((Portfolio Allocation' & &1 ) s =R
Cash & Others* Latest Fund Expense Ratio® | | __
Bond &%  94.3% Ragam: O /% ‘ R A A B L 5 $1.07%

Cash & Others® & R HEM * 5.7%

Other Bonds Efthf&% 11.0% —— USD Bonds EtE% 45.4%

HKD Bonds B TTfEZ 12.6%

JPY Bonds HEIE# 8.3%

Commentary #F&#

* In September, the U.S. added 336,000 new jobs with continued cool down in wage growth. The adjustments in
the labor market further support the possibility of a soft landing. Despite the U.S. annual headline Consumer Price
Index (“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest
pace in two years, alleviating inflation concerns. However, Federal Open Market Committee stated in its September
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6%
at the end of September, causing a simultaneous decline in global stock and bond markets.

EUR Bonds B &% 17.1%

In Europe, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since
November 2021, and core CPI also decreases to 4.5% on a year-on-year basis. However, wage pressure remains
strong. As a result, the European Central Bank was likely to implement additional rate hikes to further control
inflation.

On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S.
Treasury yield, especially for long dated bonds.

SRao (9818

Fund Risk Indicators™ %4 Bk
Annualised Standard Deviation ET‘%@E’EE 16.19%

® ) IRIRESFE

E‘\a

1 2 3 5 6 7
A
Fund Performance Information® &4 X &k »
Annualised Return %/ E1%;

Risk Class ' B[ AR 7! °

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34F 54 105 ]2 Ava)
-1.81% -7.48% -2.43% -1.01% 0.11%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-1.81% -20.80% -11.59% -9.65% 2.00%
Calendar Year Return® &4 [23f
2018 2019 2020 2021 2020 EELODEte
-0.71% 517% 6.80% -5.43% -15.72% -2.57%
Top 10 Portfolio Holdings & & #& R+ KEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.60%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.57%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 2.02%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.88%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.56%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.55%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.50%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.38%

FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029
CHINA GOVERNMENT BOND 3.19% 15/04/2053

1.23%
1.22%

© 9 AEEINEH EALI36 B - TERRIBERR - LYMSHNARE 5

SETHEEMNA YL REIOARREEEYBEYLEAFRBE EFA37%
CROBIRMORZ R EERA1% - RMERRE - BERTBIRES - KW

BHAMMSZEGEIANNEE L BRTSMEBREEANAR - I

HHEE10FHBABESREIAKBR46%M BN - EH2HBREMESH

THRL T

BiTiR o AREBEBEWERBIRFREAL3%  /2021F 11 AARNRE

KFE R BEEYERAGRAFRASTYRELS%  BERBRENELESE

% - BITER N IATER - BONRITA SEitt — SIS AR HliBAR -

e BEHEHE  EEREMAEA  BLARKTHNEARELES R FHANEEY
& RERRWES -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

HERRE (BES) ARBEBEEETISES  TAERNTESTERRBITREZERAR - RE (RES) ARBEESERTSES UAZEESRE

BEA (MPF)

Money Market Fun

BREE -

Rip(BfE®) ARELEKEET

(Investment Objective & B 12 | (Fund Information % &#} )

Fund Size E&&EE
Million (HK$) B & (&)
Launch Date #E A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFREASRBERZAR - SAERMME - SGEHE

EERAMBHBHEE R ARBFRP AOFRRMANF =
HEN@EE

+138.36

+10.7009

(Fund Descriptor E4 $88 it )

Money Market Fund — China and Hong Kong
B¥TRES —TEREE

(Portfolio Allocation' & &#H& 5 ")

3
o - , - ‘ Latest Fund Expense Ratio’| | ..,
A BEM 4.9% Deposits 73X 95.1% ST RSB S HR :

Cash & Others” 8% Kb * 4.9% Deposits 177 95.1%

Commentary #F&#

Offshore Renminbi ("CNH") slightly weakened by 0.18% in September. China’s 10-year government bond yield ended up 11
basis points higher from the lows, closing at 2.67% following the boarder market’s upward movement in global rate. CNH
interest rate is expected to stay low due to the absence of inflation pressure and growth momentum. The interest rate gap
also limits the CNH upside potential.

Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month & 3-month
HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up alongside with funding
volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level of HKD 45 billion as at the end of
September. The credit spreads of HKD bonds remained tight with muted issuance activity. We expect both HKD interest rate
and exchange rate to remain volatile and potentially magnify towards the year-end.

Fund Risk Indicators' &4 @RIZ:C =
Annualised Standard Deviation /S22 : 3.55%

3]
Risk Class™ @45 5 T 2 5 0 &

Fund Performance Information® #4538 &%} *
Annualised Return 4 & @ %

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F B KSR
1.02% 0.20% 0.76% 0.47% 0.60%
Cumulative Return 27&[E1#R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & BRI AR
1.02% 0.59% 3.88% 4.77% 7.01%
Calendar Year Return® B4 5
2018 2019 2020 2021 2022 e
-1.32% 0.42% 5.21% 2.66% -4.15% -0.65%

Top 10 Portfolio Holdings # & 44 A+ A& E

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS #EIZAERS7ER  9.20%
ANZ BANK NEW ZEALAND LTD DEPOSITS JE#78R1T & #7175k 9.07%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TER  9.04%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS REI AMR{TIF  9.01%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS R EIZ: k3871755 8.88%
DAH SING BANK LTD DEPOSITS A# #1175k 8.78%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS H {53817 (Bl ) Bk~ 8.31%
OCBC WING HANG BANK DEPOSITS # &k = #1717 6.87%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{t R #Ri7F5%  6.63%
CMB WING LUNG BANK LTD DEPOSITS HEKE#RITER 6.25%

o BiF ARMEO AEMTER0.18% ° FEZZHAE LA hEM10FHEMBESE LA
1 ERBEZE2.67%  ERGUBRENFLERD HOBERT - BiF AR R HR
FHEIEAL - MERBRSTRFAREN EFHES -

BRFA BELRITRAZFRSET - RE 1 EAMIEAYEAZME% AL B
TRAREREESHIRHMNE - BE2023FIAK - EEEHMERRNEL
SRITEE R MMM IS 450 1$/’§7EEMEE7}<J7 ALESFERESERER  MARTED
Do EEA LS O R S8 - 3 A AL S -

.




BEA (MPF) Long Term Guaranteed Fund® W (%TES ) RE

[=hvaA
— s - S Fund Risk Indicators' &4 @i =
(Investment Objective & B 12 | (Fund Information X4 &%} ) s
Annualised Standard Deviation 4FEZ42 : 5.34%
To provide a competitive long-term total rate of return, Fund Size HE&&EME . 12 3 5 6 7
" SO 60197 i R ER "
while also providing a minimum guaranteed average Million (HK$) B& (7T) Risk Class"™ E#K] ™ : A
annual return over the career of a Member. L h Dat H 83+ 1/12/2000 ! Wy
: retum over o ' aunch bate e Fund Performance Information® E4& X &x »
AKX EIRMARE HEREER - IR RESIERER NAV per unit (HKS) ) o)
FHRIMERRE o BEMEEFE(ET) ’ Annualised Return 4 [ 613
1 Year 3 Years 5 Years 10 Years  Since Launch
: % o 16 3 5% 10 F S Ava:)
Fund Descriptor Z£< 4870 f it
( ptor &R it | 3.32% -3.25% -0.40% 0.06% 1.02%
Guaranteed Fund — guaranteeﬁ payable conditionally ° Cumulative Return 2765
( Portfolio Allocation & &0 # " J RELE — AIRIDBAETRE 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 3F 54 10 4 BAKSZAE
Equiy |, 10, BoNd o o CastObes’ , oo DS o o ‘ Latest Fund Expense Ratio” | 3.32% -9.44% -1.98% 0.59% 26.15%
. N A U% ) .37% [N o L2 o
RE it ° e REM* BR BTN ESMS R ® Calendar Year Return® &4 [
Year to Date
US Equities ZEIEZ 11.0% 2018 2019 2020 2021 2022 EEs
European Equities BUMARER 0.1% -3.99% 5.98% 6.44% 0.71%  -12.07%  1.38%
Cash & Others® & K EAM * 4.0%
Top 10 Portfolio Holdings & #H &N+ K& E
it =% 0539, AGRICULTURAL BANK OF CHINA 5.22% 1.06%
Deposits 7% 26.3% BLACK HILLS CORP 1.037% 1.04%
 USD Bonds EiifEA 43.7% JPMORGAN CHASE & CO 2.083% 1.08%
KDB ASIA LTD 4.25% 1.00%
ICBC/SEOUL 5.2% 0.96%
CHINA CONSTRUCTION BANK 4.97% 0.94%
HONG KONG T-BILL 0% 0.93%
HKD Bonds /&7T{E% 15.8% CHINA CONSTRUCTION BANK 0% 0.92%
— ANZ BANK 4.74% 0.89%
Commentary ¥ BANK OF CHINA 4.9% 0.82%

* Global inflation edged higher to 4.1% in August 2023 with almost half the countries under our coverage printing higher readings. The ¢ 202348 A » 2 BER/NEA ZILE4.1% » FFIHTT00 S MBI R AP A 3+ NGRSOk
uptick was attributable to rising petroleum prices while core readings lowered. Market-based inflation measures was also higher with 10- IREUE © AR iRk T BN AR EE LR - mAZOBIRART R - AR HIRNERS
year breakeven inflation implied by U.S. Treasury Inflation-Protected Securities rising 10bps in September 2023 but remained anchored within 2 B3 AR #1144 8 77(TIPS) 7R 202 FHARE T EEAR X 5 B IR
policy markers’ target. It was a busy month occupied by global central banks’ meefings where monetary policy divergence between emerging & M B E AAZERR BRI
markets and developed markets continued. While central banks in Latin America and Eastern Europe are undergoing rate cutting cycles, p-pea R R 3 B 15 CBTISER
rate hikes in developed European countries continued but market generally expected it was the final rate hike from European Central Bank. TaE B—m FOMC)& %
As expected, the U.S. Federal Reserve held the pol\(zv rate unchandqed in September 2023 Federal Open Market Committee meeting but the s B T HES O
updated dot plot which signaled fewer rate cuts in 2024 bolstered the mantra for higher-for-longer rate regimes. Global financial conditions B o 22 R R | il I &
tightened on higher yields, wider spreads and lower equities where most tightening took place in U.S. as ex-US financial conditions were - mERBLASN B o d
cushioned by weaker exchange rates. Divergence in economic activities befween contractionary manufacturing and expansionary service P NS A - @ o -
activities narrowed while global employment trends remained strong though slowing. . FFW\FE i Ui#ﬁ&ﬁ;‘(ﬁﬁ%ﬁﬁ#iﬁ%%ﬁ T B - E45 T 202340

* Global equity extended the selloff in September 2023 and ended the third quarter in the negative territory prlmaril\‘y pressured by the backup B TE0EE R B - BB A CEBEREEEEAEE
in real rates on the repricing of higher-for-longer rate regimes. All major markets retreated. Growth underperformed value with energy B+ TR PRl LRI TR - D T K e b 2 A 17 2 SMSCIHE 2
standing out on hlgher oil prices while bond#roxy sectors such as utilities and real estate were the primary Iaé;l%ards. Morgan Stanley Cazplta\ ESRIE B (E7T) R B b S T (AR B (£1) }3’&2'023‘59 H 4.31%F13.24% *
International World NTR (USD) and Financial Times Stock Exchange Group World Government Bond Index (USD) dropped 4.31% and 3.24% ¥ \2023»}%,??9%—”&3 46%3704 2750/ o PAA 10 4 HFK B4 7 18 221 S5 195 30 B2
respectively in September 2023 and 3.46% and 4.27% respectively in the third quarter. Plains All American Pipeline, L.Ps 10 Year Discount =3.0% » liat Hﬂﬁ?iﬁfﬁm ﬁéﬁéﬁ st é P8 - R &G% m’iﬁgﬁ 247
Margin yield rose 39bps to 3.9% with the curve bear steepening further. Credit spreads widened. U.S. Dollar Index rallied further on yield E ,;‘L }bﬁnﬁ**}iﬁ% TEm e g ~ = -
advantage and better growth prospect in G10. " B

* Source from Principal Insurance Company (Hong Kong) Limited. AR BEEELREERARRE

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ R (L) IRTES

— S - N Fund Risk Indi T B SRR
(Investment Objective & B2 | (Fund Information & &#} ) L e iille3tors %ﬁm -
Annualised Standard Deviation 4FE1Z%% : 0.40%

To achieve a minimum rate of return while maintaining Fund Size H&EEE . . b 2 3 4 5 6 7
. et 1,472.89 2N 1b . _
stability of the principal amount invested. Million (HK$) B& (7T) Risk Class ™ B ARB] ™ : _
PR S EEE . S EER o Launch Date H#iiHE# : 1/12/2000 . sy
ERBIRATSREL AR - Sk —E2EIH NAV per unit (HKS) Fund Performance Information® 4 &3 &%} =
oo = e —y - 148734
BEMEEFEET) Annualised Return & B
1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
(Fund Descriptor %@iﬁﬂﬁgmj This Fund 7%% ~ 2.83% 0.93% 0.98% 0.69% 1.32%
- PSR’ 0.62% 0.21% 0.15% 0.08% 0.39%
Money Market Fund — Hong Kong Cumulative Return Z7&[E1H
(Por’[folio Allocation' I8 & 484 5 ”J ARmEEE — B8 1Year £ 3Years®  5Years®  10Years¥  Sicelaunch AFIE
3 This Fund 7&% ~ 2.83% 2.82% 5.00% 7.16% 34.95%
Cash & Others* e Latest Fund Expense Ratio” | ., ., PSR 0.62%  0.62% 0.76%  0.80% 9.24%
3.0% Deposits 778 97.0% ‘ . . “1.17%
BeRAM* ° i T P BAPRESRRE®

Calendar Year Return® /&4 @3 *
2018 2019 2020 2021 2022 'eglolae
This Fund A%&  0.75% 1.19% 0.65% -0.01% 0.35% 2.48%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.54%
Top 10 Portfolio Holdings # & 44 A+ A& E

BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% BEfR/TER ~ 9.11%
Deposits 7758 97.0% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{= 817 ( B ) 7730 8.99%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ZER S ERS (175t 8.70%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS B3 iR 1777 5 8.50%

Cash & Others® B& REM ¢ 3.0%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = # k#4775 8.27%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS % A$17%  8.09%
OCBC WING HANG BANK DEPOSITS #& K #17175K 8.06%
DBS BANK (HK) LTD DEPOSITS £&$R1T (&8 ) 77 7.19%
DAH SING BANK LTD DEPOSITS A#$R1T17 7K 6.82%
FUBON BANK (HONG KONG) LIMITED DEPOSITS Z#83R1T (&8 ) 73k 6.72%

¢ Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month & e #ZiTZE %k - BTRITRIEFRELHA - R -1 @AM 3 AAREFREHEAE
3-month HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up alongside H15% LA E o BT ENFIEREZE S E R EemmE - #E2023F9 AK -
with funding volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level of HKD 45 EESREERNEERTEER BAUEISTE 450 (BB TTAEKT o SBITME

billion as at the end of September. The credit spread of HKD bonds remained tight with muted issuance activity. We EEHBEDE . MATTEHD - EEETA O MERSERS - LAk
expect both HKD interest rate and exchange rate to remain volatile and potentially magnify towards the year-end. iFEDDJ;\J - - - o
K & ©

f




BEA (MPF) Core Accumulation Fund®

A9

(Investment Objective & B 12 |

To provide capital growth by investing in a globally
diversified manner.

BRRFOBEE  RREEREANER -

(Portfolio Allocation' & #ME 5 )

(Fund Information X4 &%} )
Fund Size E&&EEME .
Million (HK$) B& (B7T) 58247
Launch Date # i AHf : 1/4/2017
NAV per unit (HK$)
BEMAEFEGET)

+13.3193

(Fund Descriptor 4 $88 i )

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

REEEEDS — R — AREBEHNREERR
1t 65% (HIANERERARSR)

%

Rar (B1EE) 20 RIaE

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation FE1Z4 : 11.56%

2 3 4

Risk Class'® B AR 7 ™

Fund Performance Information® %4 k38 &4t
Annualised Return [ 6137

v

2a

1Year ~ 3Years 5Years 10Years Since Launch
1% 3E 5% 10 BRI
This Fund A4 (a) 11.09% 1.83% 3.36% NATER 4.51%
Reference Portfolio 2R &4 (0) 10.90% 1.52% 3.23% NATER 4.22%
Difference” & " (a) - (b) -
(percentage ponts ﬁéﬁ) 0.19 0.31 0.13 NAMER 029

Cumulative Return 27#&

1Year ~ 3Years 5Years 10 Years Since Launch
3 ey
) ] Cash & Otters” Latest Fund Expense Ratio” | 15 3% 5% 0%  ARIE
Equity 152 58.5% Bond {875 38.1% s sy « 34% ST RSB K 3 0.78% This Fund %% 11.09% 559% 17.97% NATER 33.19%
- Reference Portfolio 2Z5 &84  10.90% 4.62% 17.21% NATER 30.79%

JPY Bonds HEI&E% 3.9%
Other Bonds HAhfE% 5.2%

Calendar Year Return® /&4 B4R

Year to Date
EUR Bonds BB 8.1% 2018 2019 2020 2021 2022 yma

Cash & Others* & Rt * 3.4% This Fund ZK&E&  -4.80% 16.32% 12.73% 9.54% -15.96% 5.64%
USD Bonds ZfE% 20.8% HK Equities B35 0.3% Reference Porfolo 2% F 244 -5.79% 17.03% 12.06% 9.43% -16.32% 5.35%
Top 10 Portfolio Holdings &M & R+ AEE
APPLE INC 2.89%
HKD Bonds & 70f&% 0.1% MICROSOFT CORP 2.57%
- o
Other Equities EAIEE 6.4% EMAZONCOMING s
US Equities £ B 39.1% IR GNP 2
Japanese Equities BB 2.8% 9% UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.23%
) . UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.22%
European Equities BUMAZSE 9.9% ALPHABET INC C : 0_9902
META PLATFORM - A 0.96%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.96%
Commentary &Y UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.89%

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating inflation
concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the long term, pushing
the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core CPI
also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was likely to
implement additional rate hikes to further control inflation

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic demand,
companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain ne%at\ve interest
rates and yield curve control policies as the economic report released in August showed the country has not completely shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience a pullback
in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the Mainland. China
stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance monetary support and
capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, especially for
long dated bonds.
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Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A
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BEA (MPF) Age 65 Plus Fund’

(Investment Objective & B2 |

fRap (5R15E ) 65

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation & E2%5% : 6.76%

PRI E

(Fund Information & &#} )
Fund Size H&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017

NAV per unit (HK$)
SRiAEFAGET) 00

3 | 5 6 7

-
A
Fund Performance Information® 4 &K &R »
Annualised Return [ B3

To provide stable growth by investing in a globally
diversified manner.

BRRFOBRE - RKEERBEEER -

:
S 211,11 Risk Class™ @45 ™ :

-

FHH

1 Y%ar BY%ars SYgérs WOYeEars Siné%i Lal{ch
- " T 1 3 5 10 3
KE U 4 =
((Fund Descriptor £4 88/ ) This Fund A4 (2 192% -3.43% 0.40% NAKER 0.99%
Mixed Assets Fund — Global — Maximum 25% in higher Reference Portfolio 2EH &4 (b) 2.27% -3.88% 0.23% NATER 0.70%
risk assets (such as global equities Difference” £& ° (a) - (0) ! o
33 ( _ gg _ i )?; o o= (percentage points %ﬁéﬁ) Qi 08 0.17  NATER 029
; N M s NN T /ttméggﬁ LREF @Kﬁﬁm%&é%uuﬁﬁ -
(Portfolio Allocation &M & HH ) 16 25% (BImMEERRE) Cumulative Return R0l
3 1 Y%ar 3 Y%grs 5Ygérs 10 Y?grs Sinéjeﬁfi Lgtgch
) ) ¢ Latest Fund Expense Ratio 1 3 5 10 L
Equity i%% 19.9% Bond &% 76.1% ggﬂ% 4.0% = 3 R E’ngF%o faneS - 0.80% This Fund A &4 1.92% -9.93% 2.02% NATER 6.64%
- B EaG Reference Portfolio 2EREEE  2.27% -11.20% 1.18% NATER 4.65%
Other Equities HAARSE 2.2% I Calendar Year Return® B4 [E5f
er Equiies HBET 2.2% HKD Bonds /#7L&% 0.3% o O
Japanese Equities B B3R 0.9% 2018 2019 2020 2021 2022 "EEE°
European Equities BUMNAEZE 3.4% This Fund AEE  -1.14% 9.97% 7.97% 0.96% -14.35% 0.87%
£ USD Bonds (% 41.4% Reference Portfolio 225444 -1.55% 9.63% 8.21% 0.71% -14.94% 0.88%
US Equities EEIIRE 13.3% onds ETTE A% - -
9 . Con Top 10 Portfolio Holdings 154 4 & P+ A & &
e esspnas oo
HK Equities #/BR 0.1% UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.45%
Cash & Others® & K EAh * 4.0% UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.43%
» UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.91%
Other Bonds E &% 10.4% UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.77%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.48%
» Bl (B o, UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.47%
JPY Bonds HEIfE# 7.8% EUR Bonds BRE(E35 16.2% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.42%
— UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.30%
Commentary E”Eﬁ FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.16%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.15%
« The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index o FEEAAE)HTIH Y HEEM — ST TRZENT A o BT 0 BEEEBEYEIERL EERS
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating inflation F3.7%  mOBIRBIBERAEIRFIZRA1% * BRAFE TBRES - B3
concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the long term, pushing z*i%é BEEIAMMERL BN

the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core CPI

! . B E DR BRE N E 4.3% - 520
also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was likely to AR NS R 4.5% - mEBIER A
implement additional rate hikes to further control inflation. AN B AR SRR -

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic demand,
companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain negative interest

rates and yield curve control policies as the economic report released in August showed the country has not completely shaken off deflation

A 4.6% 8051  HHESRIA

PRI LGN - BRTRE
BT 5 5 5o N B/

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience a pullback
in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the Mainland. China
stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance monetary support and
capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, especially for
long dated bonds
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Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ARAR  REBEREEEFRARRRERT (558) ARAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARITCRENFERESZRT  BBEERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHERETEERARNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - TAKEEZF NAEEBERZESFMIGRA - ARKOESNERAFIS G TR ES) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAES VAR D6 ARMIREEERE  FR2INEERTER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECHRZ L EEE2023F3 831 - A ESHNESHERRABESHR LA RERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM | — FEERMNRS - RACENFIEMEBUGEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R DS RVEE RIFAARKHE - ERARBERRARBKEHRETANRE - BAAIEINVEBRAR - LER - ARBBERIYIEAATRNER  BZHRN
PEIBURAEINRSNEE SR ERBERE] - BN - ERBEFARBERZESOIREREAZEINGS  RBERR - BAl - ARBEARBEREFLEERN —&TH5 -
WRAESARBERFREBEZIHA b5 BERFEARKEBZSNBITEFREREELN - HEEAREEBESOHBIZRNER « Bt - SBETOMEA
RESEBES —RIBIVEERE  MALASHEREARBELES R TNREARBESESIEESS L/ IUNRERGEES - BT - 135 ETRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (@S REELSEE2RENVBERELZRBERAR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARAREHRER
EEVELR ° FE2004 F9 A0 H 2 1% - WENERESWMHFPIESHRELQRECELE] - KETOREER [FNERX ] FMEREBNERTF 1% 2004 F9 A
30 HekZ B 2 AR AERE SN ERFEPAESNRIBCRELZTE (FEFLS%) - AEMTANCBERBJZLAERE [AFHRESHE] & - MIEM GEBRT BIES)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIRENBURE ¢
(a) ERIEFRAFER  HERFERARFREBKN  RERFRAFREZEEETRRFRIVEN  (b) TR2REITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [/
#erl () KERIERE MAKERE (BRRD (8Ee) REES) RENERESHIHE (EEVWREAXENRE1H) (AREEHME]) AZELR6MEEAR - (1t
SRREMNEH2EREKETRARFERNKE ) ZATRTHHBEABRFPFNEEET - X8 (SHEEREBA) EXFFELSHRTFENBER TEHRE (BF
) REESEITHEED - EMSIRMES B - AZKNENATTRERHEbBAIRERE AT - KRERM - iKY () YTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BERPER - (a) £ (e) ~ R (g) HIFHERANMEEKE - BEATL - EARPHEAA - 55 B FRILHFER S E R ATHH
BRMEHREPHFEA  MEEWIEE FPRAFREFENERATERD  ERURNESEN - RESIZE - FENRRRBEREARREBE - AELERKSESH
EERR - REFHRREGRG - F20BESHBIHAENREF -
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1** April, 2022,
BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the fees and
charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1 April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund performance
figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1° April, 2022.
BEESRTESNEARKER (—) BBNREEFEWI 5 (Z) BAMBKERS PO ERIER - K2022F4 A1 B2 Rz G&ES) RFESHFAFA (2) K
Z . P2 ESBNERREEFETARMERARKENTE - M2022464 A1 B - R G&ES) RTIESHWERBANKRAZELRAR (Z) ELAAR (—)
MR 2022F 4 A1 BRAYI 2 EeEMERNEEFECSRREAMKENTZE -

%ﬁ(%ﬁ%ﬁfﬂ%ﬁﬁfﬁgﬁﬁ SRS RABBCAELRARBRURREERERER Bt EBE LNESKRBURY T M2022F4 A1 BEKREREBMK
TENEERE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE T EETERE AT MAMHNFIE - ZRNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHEH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BREREREE AL EREEA A EEHREEENBHESTENEMINRRIKRELRY - KEEFRRARKRERKESBHIBEN - MALERIKERBIERIREE
12 o REMBEHIRE R - A EAEHMN - BB ERREERNKE - ERARERRREMRESHEER 2 25 ”‘%*E%F%E&%xﬁ%wxﬁ
ERFERBWIFES  ME—RBEREMA2EAKRSES - IED BES) ZOREES ((ROREES]) RED GRES) 65mkES ([65mEER]) EBEXKER
FEIRAFRO TR EFERRENRE - ZORBESHEEFETH0%RERBERRSMNIREER (ARREMIREER —RERZSBELUNKREER) - M655
BESAGREN 20%NERBSHREER - RO REESROSREESZENRARERRBRENKEOREARPEEFLERER  REERRERBAMRBEE
KPP 2 DB LR BEYEST -

IR ERTERIRE KK - REMIERUERATBAEL2EURE « (A) RAERF R/ (B) RRHARME T EIEB 2 RERER -

[RR PR SI NEAR L EE RN SR A ESERBYIRE (MIHERTERIRE RN —ED) E’JBZE o AT TERRIRE IS B TRRRIR A MM AR E S - B ERER -
BTG  SREEREY  REREEESIRIIR  WE  RERUERSF  RAOPRNEREZ - F2HRE CRES) SRETTENRESHEFBE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
?ﬁﬁ/bf—%?ﬁ%%&% FEESTS  MESHEMENOEIT2EREEAE1FH SFH 10FH RPN ATERITERBEK HE S LUREM — RN EHREEAMER
AR RIPA - Bt () WESHMENERD A2019F6 A30 A2 A - EAZRERERIRERERA O ESNFERIRE  aRENERTT2EREMEEF
TME@E MMEREREBa25E@ADE & (i) WESHENERBA2019F6 A0 2%  EAEZREXERRERBU D ESHFR(RE - SRERERTL
EREEAEFRIERE - MWENZERE20EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.
RRIEBEARR - DR EERATEE TSR 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
ESHMESTHUFER X LIR © 58 AT & AR ERITABEwww.hkbea.com TE S ER T (GRTES) 24 (HRERTT (555) ARAREE) REEFEESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B2 RBRRUBTTRANEEN - REEFEERLRER - MERENRSMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERS E SRR B IRTT (f578) ARAR ([REET)) RIEEAROEAERNERRHEAS  MEAINEEER o MIRRIBHLES - FEBEBEAMPF@hkbea.com * 5
AR BEEEABERHREEE (it - BENEEEE418 %ﬁ%‘l%ﬁziﬁﬁﬁﬁiﬁﬁﬂﬁqﬂr‘uaﬂﬁ) %EE ST REANRE MM ESK -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com
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