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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/
or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65
Plus Fund under BEA (MPF) Industry Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk
mismatch between the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You
should seek financial and/or professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment
decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Industry Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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A

ry Scheme) Growth Fund

(Investment Objective & E1Z ]

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities/money market instruments.
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((Portfolio Allocation™ &4 & 16 °)

Bond Cash & Others”
e 23.9% BeREM* 4.1%

Cash & Others' & R HMN * 4.1%

Other Bonds Efif&Z5 3.0%
JPY Bonds HEIfES 1.6%
NEEES 4.3%

Egi‘,fy 720%

EUR Bonds Bt
USD Bonds E7tfE% 14.5%

HKD Bonds #B7tf&Es% 0.5%
Other Equities EfIIEZE 9.7%

Chinese Equities FEIRRE

Commentary :¥:a

2 15.1%

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SENEEPE (Bm)

$2,88828

£ 23.3904

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 90% in equities
BEEEAS - B - &% 90% KRR

Japanese Equities HZAB&ZE 8.1%

‘ Latest Fund Expense Ratio® | | s
= S - L. ()
RIS SRR’
HK Equities HEME 4.7%
U.S. Equities ZEIFREE 19.4%
European Equities BUMNAZZ 15.0%

« In the U.S, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the

economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor

wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could

impact Japan equity market in the near term.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a *prudent”

monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and
digital economy.

« Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we
maintain a cautious stance on the Hong Kong market.

Wi (1T%518) 1B RE
Fund Risk Indicators'® £ B kiEag

Annualised Standard Deviation FEEZ#ZE | 12.46%
1b [ R 4 2 B 4 6 7
Risk Class™ Ei4R5!

=z

Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
5.62% -4.35% 2.62% 2.16% 3.75%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
5.62% -12.48% 13.80% 23.79% 133.90%
Calendar Year Return® BEEIHR *
2018 2019 2020 2021 2022 2023
-9.67% 14.18% 13.87% 1.12% -18.05% 5.62%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Tencent Holdings Ltd Bé&RiZA& 1.65%
Alibaba Group Holding Ltd F1 2 E &£ 1.55%
Apple Inc 1.34%
Microsoft Corp 1.32%
HSBC Holdings Plc JEZ 5% 1.22%

Taiwan Semiconductor Manufacturing Co Ltd &/SEREREE  1.10%
AlA Group Ltd &ZFB{RER 1.06%
NVIDIA Corp 0.84%
Samsung Electronics Co Ltd =28F 0.83%
China Construction Bank FHEI#E52 81T 0.59%
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BEA (Industry Scheme) Balanced Fund

(Investment Objective & B/ )

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BB THRENR2RREREHES > ARETRTRE
BE > ESTMEHERNEERS -

(Fund Information %":E’ﬁﬂj

FundSize E&HEME .
Million (HKS) B8 (75) = 03268
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS) .
sBuEEE ) 00

(Fu nd Descriptor %ﬁ?’éﬁ?&%ﬁﬁj

Mixed Assets Fund - Global - Maximum 60% in equities
ROEEES - RIK- &% 60% RRE

((Portfolio Allocation™ B &EAEE 16 °)

Equity

Latest Fund Expense Ratio’
o STERM R SR

. 1 1.36%
BEx.

European Equities EUAZEE 11.0%
U.S. Equities EBIAE 15.0%

HK Equities HEME 3.2%

Cash & Others® BR& R HAth * 3.7%
Other Bonds Efif&25 5.8%

JPY Bonds HIEI&Z 3.1% —
BRAEMES 8.4%

Japanese Equities HARRZE 5.8%

Chinese Equities FEIRZE 10.3%

Other Equities Efi&E 7.6%
HKD Bonds #&7t&E% 0.8%
USD Bonds =7tff%5 25.3%

EUR Bonds E

Commentary 5%

« In the U.S, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed

the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more

accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak

demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the

economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

« In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate
Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor
wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could
impact Japan equity market in the near term.

« China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a *prudent”
monetary policy that is “flexible, appropriate, precise and effective. Ample liquidity support is needed to further lower funding costs for the real

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and

digital economy.

Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to

be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we

maintain a cautious stance on the Hong Kong market.
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Fund Risk Indicators'® &% E[&#1Z5E ©°

Annualised Standard Deviation FEEAZAEZ © 10.51%

Risk Class™ EE4R 5! —— —

Fund Performance Information® & XRE K =
Annualised Return £ E[E3R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 5 10 BRI
5.16% -4.75% 1.62% 1.60% 3.09%
Cumulative Return 2#EEI1HR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 1045 Sladva:
5.16% -13.58% 8.36% 17.23% 102.16%
Calendar Year Return® B4EEIHR *
2018 2019 2020 2021 2022 2023
-7.13% 11.63% 12.32% -0.67% -17.27% 5.16%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BE&RiZA% 1.13%
Apple Inc 1.06%
Alibaba Group Holding Ltd F] 2B B &M 1.04%
Microsoft Corp 1.03%
United States Treasury Bond 3.88% 30/04/2025 0.86%
United States Treasury Bond 4.00% 15/08/2042 0.85%

Taiwan Semiconductor Manufacturing Co Ltd &/&ER2ERRE  0.84%
HSBC Holdings Plc JE&1%A% 0.76%
United States Treasury Bond 4.38% 31/08/2028 0.70%
AlA Group Ltd &ZFB{RER 0.69%
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ry Scheme) Stable Fund

(Investment Objective & E1Z ]

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #:HHH] : 1/12/2000
NAV per unit (HKS)

SENEEPE (Bm)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
FERERENZIKEBESTIHERBVEERENR 2K
REDS > AREREABRAELLD > LUERHFIBEN
BEABERRRTRERE  FNMERETRESAREE
B e

((Portfolio Allocation™ &4 & 16 °)

12,604.25

£ 18.2905

(Fund Descriptor E& 4Bt )

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - B - B 40% IR

3
Equity Bond Cash&Others* Latest Fund Expense Ratio” | | ;
im0 s men T B mama . )

HK Equities MR 2.3%

U.S. Equities ZEIRZZE 10.8%

Cash & Others* IR& R EM * 7.7% European Equities BUMARZ 7.7%

Japanese Equities HASIZZE 3.6%
Other Bonds HAfE5 8.3% Chinese Equities IEIIRE 5.1%
JPY Bonds HEIfES 4.4% Other Equities EAAEEE 4.5%

HKD Bonds A&7t 0.7%

EUR Bonds BXZ& &> 12.0%

USD Bonds =7tf&% 32.9%

Commentary :¥:a

« In the U.S, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the

economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor

wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could

impact Japan equity market in the near term.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a *prudent”

monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and
digital economy.

« Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we
maintain a cautious stance on the Hong Kong market.

oo (1T%s128) FiRES
Fund Risk Indicators™ S5 R MAZEE
Annualised Standard Deviation FEEZ#ZE © 8.49%

1 2 3 4 5 6 7
Risk Class™ EB4R 5! :

Fund Performance Information® £ XIREK *
Annualised Return ZE[E3R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 5% 10 BRI
4.49% -4.98% 0.50% 0.89% 2.65%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 10 B RRILEE
4.49% -14.22% 2.53% 9.22% 82.91%
Calendar Year Return® BB
2018 2019 2020 2021 2022 2023
-4.56% 8.71% 9.95% -2.33% -15.95% 4.49%
Top 10 Portfolio Holdings #EHE AN+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.21%
United States Treasury Bond 4.00% 15/08/2042 1.20%
United States Treasury Bond 4.38% 31/08/2028 0.98%
United States Treasury Bond 4.25% 31/05/2025 0.88%

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 0.78%
Apple Inc 0.77%
Japan Government Bond 0.10% 20/03/2030 0.76%
United States Treasury Bond 5.00% 31/08/2025 0.75%
United States Treasury Bond 3.88% 31/03/2025 0.75%
Microsoft Corp 0.74%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective & E1E ]

(Fund Information %%’éﬂj

FundSize E&HEME .

Million (HKS) B8 (78 25253
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)
BENEEFE (BT)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some
exposure in debt securities and/or money market
instruments.

EBFERENTN (BRI BE > REBDLER
ERNEFES R AEETERETR  TREEERS
BEBERN > BEAHRERMRENEE -

14,6441

(Fund Descriptor E&4aAL it )

Equity Fund - Asia ex-Japan
REEE - W (BRI

((Portfolio Allocation™ &4 & 16 °)

3
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio” | | X
e apans ongm  SNLORE 7406 ‘ bl Surehiciadl LS

Canada MEX 0.8%

Philippines JE28 1.5%

Japan BA 1.5%

Australia BN 2.2%
Indonesia ENfE 3.1%

Hong Kong &4 3.2%
United States 350 4.4%

Singapore 1% 0.8%

United Kingdom 6 0.7%

Macau 2F9 0.6%

Others EAft 0.5%

5 — Cash &Others' & REAM * 7.4%

South Korea Bl 10.2%
India ENE 23.1%

Taiwan &7 19.5%

Commentary 5%

* In Asia, as at the end of September, India posted a stronger-than-expected year-on-year quarterly growth of
7.6%, driven by robust manufacturing activities and improving consumer sentiment. India is expected to increase
national infrastructure spending, further fostering economic growth.

* Indonesia's outlook remains stable, with third-quarter Gross Domestic Product growing 4.9%. There were signs
of easing, which were partly contributed by softening commodities prices and falling exports, yet the growth
remained solid. However, ahead of the country's 2024 election, markets expect the economy and market
sentiment to receive a boost from increasing welfare budget and higher spending.

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a "prudent” monetary policy that is "flexible, appropriate, precise and effective".
Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to
developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and
digital economy.

China HE 20.8%

* Taiwan's economic growth has shifted from private consumption last year to being supported by investment and
foreign net demand. We maintain optimism towards Taiwan's technology industry, benefiting from the tech cycle
recovery for personal computer and smartphone, as well as the early-stage upward trend of artificial intelligence.
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Fund Risk Indicators' &% E[&1Z5E ©°
Annualised Standard Deviation FEEZ#EZE | 15.84%
Risk Class™ RB&ARA! —1 - —

Fund Performance Information® & XIRE K =
Annualised Return £ E[E3R

EED) i Ese=

1 Year 3 Years 5 Years 10Years  Since Launch
145 35 548 10 & BRI
4.75% -7.48% 3.83% 2.96% 3.25%
Cumulative Return 2#EEIH
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 54 105 B RRIEE
4.75% -20.79% 20.66% 33.85% 46.44%
Calendar Year Return® FE4EEIER »
2018 2019 2020 2021 2022 2023
-17.69% 17.53% 29.61% 0.03% -24.41% 4.75%
Top 10 Portfolio Holdings B ER+AEE
Taiwan Semiconductor Manufacturing Co Ltd &/4E88BIRRE  7.98%
Samsung Electronics Co Ltd =28 6.39%
SK Hynix Inc SKig 1+ 3.68%
ICICI Bank Ltd ENE T #EEREIRTT 3.00%
Tencent Holdings Ltd B &A% 2.79%
Larsen & Toubro Ltd 2.76%
Alibaba Group Holding Ltd T2 EE &R 2.26%
AlA Group Ltd &ZFB{RER 2.01%
Bharat Electronics Limited 1.99%
Power Grid Corporation of India Ltd 1.97%
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Scheme) Greater China Equity Fund 8888 (173

Fund Risk Indicators'® £ B R 1Z
Annualised Standard Deviation FEEAZ#Z | 23.89%

(Investment Objective & E1Z ]

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRETBRENEATES (BEFEREARSNE (PEH) - B3
THE - HPIFBITREREE) ETEREERHE  RENIRM
BRES > MUERARTERIER AT BRASRZ ARM s (TAhEE
BiE%))  ERPEEHEZEEERRA > AREERMRIERILE -

((Portfolio Allocation™ &4 & 16 °)

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #HHBHEA : 4/1/2010
NAV per unit (HKS)

SENEEPE (Bm)

£ 502.79

1 13.8813

(Fund Descriptor E& 4Bt )

Equity Fund - Greater China
KREEE - KPES

P13
Greater China Equity Cash & Others" Latest Fund Expense Ratio” | .
KERE P8%  gapuys 42% R HA Y E e R L ° £ 1.32%

Utilities AR 0.1%

, Cash & Others' 2R E ' 4.2
Health Care BERFEER 2.0% '

Energy SER 2.1%

Materials ¥} 2.4%
Consumer Staples AT HE @ 3.4%

Industrials T% 4.0%
Real Estate BH#E 4.2%

Information Technology
B 33.0%

Communication Services i@sTARTS 10.2%

Consumer Discretionary
FENTHER 17.8%
Financials &&4 16.6%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective". The
market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy. However, considering the need for a delicate balance between economic growth,
social stability and political relations, it limits the possibility of implementing stronger measures.

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

* Taiwan's economic growth has shifted from private consumption last year to being supported by investment and
foreign net demand. We maintain optimism towards Taiwan's technology industry, benefiting from the tech cycle
recovery for personal computer and smartphone, as well as the early-stage upward trend of artificial intelligence.

g) RehEREES

Ela

2 3 4 5 @A 71
Fund Performance Information® £ XIREK *
Annualised Return £ E[E3R

Risk Class™ Ei4R5!

1 Year 3 Years 5 Years 10 Years Since Launch
145 3 58 10 BRI
-6.94% -13.38% 1.15% 1.93% 2.37%
Cumulative Return BAE@#R
1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5% 10 B RILEE
-6.94% -35.01% 5.86% 21.06% 38.81%
Calendar Year Return® FEEEIER *
2018 2019 2020 2021 2022 2023
-14.91% 21.18% 34.42% -4.43% -26.93% -6.94%
Top 10 Portfolio Holdings #E#HE AN+ AEE
Taiwan Semiconductor Manufacturing Co Ltd &/STEAEEIAIE  9.02%
Tencent Holdings Ltd B&&TZA% 7.17%
Alibaba Group Holding Ltd 122 EE £ 5.07%
AlA Group Ltd ZFB R 3.23%
PDD Holdings Inc B2 ZZ=RAF 2.48%
Mediatek Inc B E5RH% 2.38%
China Construction Bank FREIE&$R1T 2.09%
BYD Co Ltd FLEE#BAZ 1A 1.76%
CTBC Financial Holding FElfSst& R 1.63%
Industrial & Commercial Bank of China Ltd FE L ER1T 1.42%

« REPREE T FEERRRER I RRBRNER
LFEF EEMARUNTERIE

M o ISR TEE0E ~
SHEEER - TSR RBRERUTRHRI ML
P RE—SEEERE i“‘ﬂﬂ’]nﬁéﬁﬁ'& AEMEREBR{IEERNEY
ﬂ}iE‘J%ﬁ REAE S BRER - BISERMEESR -

c BRE EZM‘\BEEJXHJE% FRFERRL1% > BORBREEZHGB0A
ERRT R REON BB INEIRIBITE © FERB I RR - ESFHEINRNIER
T BRPEEBTISREEGE -

c AEOEERA EFNEHE  BAREMBINFHREKZE - TENE
SREFHAEABMORSBIRER  RATEZMER EABEN R
% BPIH B SR EARIRRITALE -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective & E1E ]

(Fund Information %%éﬂj

FundSize E&HEE
Million (HKS) &8 (GB7t)
Launch Date #:tHHHE : 4/1/2010
NAV per unit (HKS)

BENEEFE (BT)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BERTERENEBRE &‘Bﬁtt%&%ﬁ?fﬁ%%ﬁ#
R AEETHERETR  TRBEEFRZEEBEN
BEARSRBVRAEALEE

142552

1 8.7170

(Fund Descriptor E&4aAL it )

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

i3
Hong Kong Equity Cash &Others* Latest Fund Expense Ratio : .
sere 20 memamt 5% | mmmwEesswitw> |

Cash & Others* & R HAth * 4.8%

Utilities A% 1.1%
Materials #78} 2.0%
Health Care f2ER#I2 2.3%

Consumer Staples AT HE & 2.4%
Industrials T% 2.8%
Energy SEIR 3.2%

Real Estate EH#E 6.3%

Financials &4 30.1%

Information Technology Bl 6.9%
Consumer Discretionary
FERFRHE SR 24.1%

Communication Services AR 14.0%

Commentary 5%

.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective”. The
market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy.

Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

Fund Risk Indicators'® &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZZEEZ © 25.50%
N 1 2 3 4 5 6
Risk Class™ EB#4E5 *:  quummm o
Fund Performance Information® & XIFE K} >
Annualised Return EEEIHR

1 Year 3 Years 5 Years 10Years  Since Launch
15 3 55 10 BRI
-15.36% -18.63% -6.83% -2.36% -0.98%
Cumulative Return 2#EEI1HR
1 Year 3 Years 5 Years 10 Years Since Launch
14 35 5% 10 B RRILEE
-15.36% -46.12% -29.81% -21.28% -12.83%
Calendar Year Return® FE£EEIER *
2018 2019 2020 2021 2022 2023
-14.69% 13.02% 15.26% -15.66%  -2451% = -15.36%
Top 10 Portfolio Holdings B ER+AEE
Tencent Holdings Ltd BEaRiZA% 8.48%
Alibaba Group Holding Ltd FEE B &M 8.29%
HSBC Holdings Plc JEE RS 7.84%
AlA Group Ltd ZFBRER 5.64%
China Construction Bank Bl R1T 3.24%
Meituan Dianping =& &5T 3.04%
Hong Kong Exchanges & Clearing &3 5Pt 2.48%
Industrial & Commercial Bank of China Ltd Bl T &R T 2.07%
Ping An Insurance Group Co FREIF 2Rk 1.68%
Baidu BEEERAEIRAT 1.66%

o REFPREEE TRERARER T RRBERNERE o IR T8E -
BE -~ FEMBY N TRR) EREEE - TSR ARERHABNREIES
B ZE-SREBERCENRENE  AEMEREBRESERTRY
BHRAIH ~ B - ERER - BIOERBEESS

 EEEEAMEERERFE=FIER.1%  PORBR/EGS ST -
TR R R RROE BB INEIRIEITE - ERBURFR - ASRHBINRER
T RS EETISREEEEE




BEA China

R PEIEHHEEES

(Investment Objective & E1Z ]

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

TRHEERERAEE PEEEEHRRHIRERDIR

[Fund Information %%éﬂj

FundSize E&&EEE
Million (HKS) &8 (GB7t)
Launch Date #HHHA © 31/1/2012
NAV per unit (HKS)

FEUEEFE (Bm)

£ 89.48

1 6.3964

(Fund Descriptor E& 4Bt )

Equity Fund - China
REEE - B

((Portfolio Allocation™ &4 & 16 °)

3
Hang Seng China Enterpriss IndexETF Cash &Others* Latest Fund Expense Ratio’ | . )
mrzapsensae 00 mepapt 00% ‘ Yy LN S I R

Industrials T# 1.2% Utilities 2% 0.7%
Health Care fi2RR-EIE 1.6%

Real Estate it ZE 2.6%
Consumer Staples AFHE & 3.9%

Energy 85/R 7.6%

Consumer Discretionary
JEMTHE M 31.3%

Information Technology &A%
0

8.1% Financials £ 24.3%

Communication Services

BAARFS 18.7%

Commentary :¥:&

China's economic data remained weak, with consumer price index in November at -0.5% year-on-year for two consecutive
months. December's Purchasing Managers' Index remained relatively soft at 49. Driven by a weaker U.S. dollar, the
offshore Renminbi ("CNH") grew by 0.37%. We anticipate that the CNH will be influenced by economic data, market
expectations and the availability of stimulus policies. In the absence of inflationary pressure and loose monetary policy,
offshore RMB interest rates of CNH will remain low.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies.
They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective”. The market believes
that there is a need to provide ample liquidity support, further reduce financing cost, provide credit to developers and
continue to support credit for technological innovation, green economy, inclusive finance, and digital economy.

Fund Risk Indicators'® &% E[&#1Z5E ©°

Annualised Standard Deviation FEEZ#5% : 27.81%
2 3 4 5 6

Risk Class"™ EB&ARA 1—

Fund Performance Information® #&XRIRE K
Annualised Return FERE[EIER

1Year  3Years®  SYears#®  10Years  Sincelaunch BRIE
ThisFund #8¢ -12.35% -17.10% -8.82%  -4.15% -3.68%
Index 1680 -10.73% -16.00% -7.45%  -2.54% -1.83%
Cumulative Return 2AE@R
1Vearf  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28&  -12.35% -43.03% -36.98% -34.53% -36.04%
Index 358 -10.73% -40.68% -32.07% -22.70% -19.76%
Calendar Year Return® BB
2018 2019 2020 2021 2022 2023
This Fund Z&<&% -11.53% 13.04% -2.15% -22.11% -16.54% -12.35%
Index 58 -9.93% 14.52% -0.09% -21.24% -15.62% -10.73%
Top 10 Portfolio Holdings & B4 &R+ KEE
Alibaba Group Holding Ltd f 2 B &M 8.43%
Tencent Holdings Ltd BE=IZA% 7.61%
China Construction Bank FREREE 8&5R1T 7.55%
Meituan Dianping <[ &3 6.58%
China Mobile Ltd FREI# &) 5.98%
Industrial & Commercial Bank of China Ltd Bl LRI T 4.23%
Xiaomi Corp /NAKEH 4.10%
Bank of China Ltd FREJ$R4T 3.74%
Ping An Insurance Group Co FEIF 2Rk 3.56%
BYD Co Ltd EbEE38BA A 3.36%

o PEIESIRKINER > 11 B HEEYEEEEEWERZERK0.5% 128
RIS ANIEHIEE A9 - ERTETHRD T > BIFARB DLARERZR LA
0.37% ° AT REF AR BEXRIRBACEZE « mI5EIMLURRBERS
FAIREMTRE - TRABRENNRREBERT » BEARKBAZRRE
TEARAL ©

o REIRREE TEFHQRER TFERRBERNERE o IR T8E -
B~ BEMAN B TR ERER - TI50% ) FERMFRHRIMES
B E—PRAERCENRERE  HEMEREBRMEERFESR
RAR -~ HELE - BEESH - BIUKEREEES -

BEA Hong Kong Tracker Fund

(Fund Information %%éﬂj

FundSize E&HEME .
Million (HKS) B & GB7t)
Launch Date #HHHA : 31/1/2012
NAV per unit (HKS)

BEUEETE B)

(Investment Objective & E1E ]

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

REERRIERMIBEEHRRZREDR

11532

1 10.7319

(Fund Descriptor E&4aAL it )

Equity Fund - Hong Kong
REEE -B8

((Portfolio Allocation™ &4 & 16 °)

a3
Tracker Fund of Hong Kong o Cash&Others' o Latest Fund Expense Ratio” | .
BRES 00 mepet 00 | mrmmmemeine’ |0

Materials #7#} 0.8%
Health Care f2RR:EIE 2.7%

Financials &&k 33.6%
Utilities AF%EZ 3.3%

Consumer Staples & HE @ 3.6%
Industrials T# 3.7%

Energy SETR 4.6%

Information Technology EsfAHE 4.8%
Real Estate EH#IZE 5.8%
Communication Services AR 13.1%

Commentary s¥:&

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective". The
market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy.

Consumer Discretionary
JERTHE MR 24.0%

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

R AERIEHES
Fund Risk Indicators™ &% E1Z:E

Annualised Standard Deviation fEEAZ#ZE © 24.42%
2 3 4 5 @ 71

Risk Class"™ EBEARA 1 : — )
Fund Performance Information® 2&XRE K =
Annualised Return O]

1Year®  3Years®  SYears®  10Years®  Sincelaunch BEVIE
ThisFund 28&  -10.92% -12.09% -556% = -0.54% 0.59%
Index 358 -10.46% -11.63%  -4.89% 0.39% 2.07%
Cumulative Return 2AEEER
LYear  3Years®  SYears®  10Years®  Sincelaunch BT
ThisFund #8& -10.92% -32.07% -24.87% -5.25% 7.32%
Index 358 -10.46% -30.95% -22.17% = 3.98% 27.67%
Calendar Year Return® BAEEIER
2018 2019 2020 2021 2022 2023
This Fund &&= -10.93% 12.25% -1.48% -12.36% -12.99% -10.92%
Index 358t -10.54% 13.04% -0.29% -11.83% -12.54% -10.46%
Top 10 Portfolio Holdings # & & R+ A& E
HSBC Holdings Plc JE&A& 8.61%
Alibaba Group Holding Ltd ] 22 B2 &EE 8.29%
Tencent Holdings Ltd B#&R#%A& 7.49%
AlA Group Ltd & FB{RER 7.23%
China Construction Bank FREIZ & R1T 4.64%
Meituan Dianping = 2557 4.48%
China Mobile Ltd FREIFE) 3.67%
Hong Kong Exchanges & Clearing &85 5 Fit 2.98%
Industrial & Commercial Bank of China Ltd Bl T &R T 2.60%
Xiaomi Corp /NAKEH 2.52%

o EIP R TEFHQRER SFERRBERNERE o IR T8E
BE -~ EEMBR TR EEEER - TSI ARERHARNREIES
R RE-SREBECENRERS > AEMERSBRAEEERSRY
PSR A0 « BRER - RUERIEESST o

c EEEEAMEERERFE=FIER 1%  BORBFEES SR -
FRGRT R RN BB INEIRIBITE © FEREIE RoR - ESFHEINRBIER
T RPN EBTISRTEERE -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
FRUAT o BHED (1T¥5E ) ARERABEEEHIBES  UASEESNEERES

TEE) \RBRABEEEDSES "

Fund’ is not subject to the supervision of the Hong Kong Monetary Authority.
RENRE (T%:8)) ARBKBBERTBES * UAENRESTERNRTRIER

ry Scheme) RMB & HKD Money Market Fund® &858 (1

( Fund Information £}

FundSize E&BEEME .
Million (HKS) B& (B7T) 190,34
Launch Date #HBHA : 3/7/2012
NAV per unit (HKS)

BENEEFE (BT)

(Investment Objective R EE1Z |

To achieve a rate of return over the long term in line
with the interest rate offered by authorised financial
institutions in Hong Kong on HKD and RMB savings
accounts while maintaining stability of the principal
amount invested.

EHRFRERSRENZFAR > RIAMS - SRERR
EEDITUHHBNABE R AREERR OFRERRE
AEEMEERE o

£ 10.8560

( Fund Descriptor B8R Hit |

Money Market Fund — China and Hong Kong
BRTISES - FEKLEE

( Portfolio Allocation™ & 4H& 5 )

Cash &Others* Deposits Latest Fund Expense Ratio® | |
Fagptm: 20% == 94.4% SRR ARt * 2 0.79%

Cash & Others’ R R HAh * 5.6% Deposits 7778 94.4%

Commentary

+ China's economic data remained weak, with consumer price index in November at -0.5% year-on-year for two consecutive
months. December's Purchasing Managers' Index remained relatively soft at 49. Driven by a weaker U.S. dollar, the
offshore Renminbi ("CNH") grew by 0.37%. We anticipate that the CNH will be influenced by economic data, market
expectations and the availability of stimulus policies. In the absence of inflationary pressure and loose monetary policy,
interest rate of CNH will remain low. Overall, we expect the CNH to trade within a range, and interest rates to move slightly
lower on this basis.

+ The steepness of the Hong Kong dollar interest rate swap curve remained similar in December. Hong Kong Inter-bank
Offered Rate leveled off after the year-end. We expect the Hong Kong dollar to fluctuate within a narrow range with low
volatility. The Hong Kong Monetary Authority's aggregate balance remained at a low level of HKD45 billion. We expect the
volatility of Hong Kong dollar exchange rate and Hong Kong dollar currency to decrease after the end of the year. The gap
between U.S. dollar and Hong Kong dollar interest rates continues until the U.S. starts cutting interest rates.

Fund Risk Indicators™ &4 ERIZ:E
Annualised Standard Deviation FFEZ#3 : 3.48%

2 4 5 6 1
Risk Class™ Ek4R%! .

Fund Performance Information® E£XRIREK *
Annualised Return FERE[EIFR

1 Year 3 Years 5 Years 10Years  Since Launch
14 35 54 10 ¢ BRI
1.10% -0.17% 1.02% 0.55% 0.72%
Cumulative Return EFE[EH
1 Year 3 Years 5 Years 10 Years Since Launch
14 3 58 10 BRI
1.10% -0.52% 5.21% 5.68% 8.56%
Calendar Year Return® FE4EEIER *
2018 2019 2020 2021 2022 2023
-1.19% 0.48% 5.25% 2.56% -4.05% 1.10%

Top 10 Portfolio Holdings &4 AR+ AEE

China CITIC Bank International Ltd Deposits FH{Z$R1T ( BEIRR ) 238 8.77%
OCBC Wing Hang Bank Deposits Bk #1717 8.52%
Fubon Bank (Hong Kong) Limited Deposits #8587 (&3 ) 8.41%
Sumitomo & Mitsui Banking Corporation Deposits =¥ & $R 717 8.32%
Bank of Tokyo-Mitsubishi UFJ, Ltd. Deposits =2 HE#$R1T77A 8.30%
China Everbright Bank Hong Kong Branch Deposits REIH ASR{T77R 8.26%
Dah Sing Bank Ltd Deposits AFERITIER 7.89%
ANZ Bank New Zealand Ltd Deposits S2#TRITE B ER 6.83%
Credit Agricole Corporate and Investment Bank Deposits AEIRAEERITER ~ 6.37%
DBS Bank (HK) Ltd Deposits 2BR1T (F% ) Tk 5.59%

» RERSEBIBEAE - 11 BHBEYRISHIEEMELRERK05% - 128
IR NIEHEE 49 o ERTTERNRS T > BIFARB D ARERZR LA
0.37% ° FfIFEBERF A RISERRKRBAHEEIR - HIBTAMRALRRISEERN
PIEETR R - ERABRENMTREBHERT - BEAREAFERE
gf)&iﬁ{ ;@E%Eﬁ s RPEIRBEREARBRERERIKE > MAFREILE
IRE. )\ g'—i g ©

« D BB RGN RSEREEE - BrRTRERSAFEERRE
TR - BRPEIETEER T ERKE KRR - SERBERMER
TE450 RATTHIEKT - RFIFERFERBTEBHIBEERINSEET
[% o RITAETTRITRIEIF BT ZRRETE - BEEXERBRE ©

BEA (Industry Scheme) MPF Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to
placing funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (1758 aFSRTES (BREFRTES)) UARMEMAREEANRE - RENBREFRTFESUAENRESFINIRTIERZERAR - ARSRTFTESUFZEEESMNEREREE

BEA (Industry Scheme) MPF Conservative Fund®

R (173518 e RTES

( Fund Information E& &k} |

(Investment Objective #ZE B ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EEFREAERELZFR » SR—EZEH -

FundSize E&EEE
Million (HKS) & & (Bt)
Launch Date #HHE : 1/12/2000
NAV per unit (HKS)

SEMNEEFE (BT)

:3,538.37

©14.4133

( Fund Descriptor B8R Hit |

Money Market Fund - Hong Kong
ElmIsES - F8

( Portfolio Allocation™ 32 Z4A& 5 )

Cash & Others' Deposits Latest Fund Expense Ratio® | .
meRHf O mw o 0N o e S R

Cash & Others’ & R HAth * 7.8% Deposits 77X 92.2%

Commentary :¥:&

+ The steepness of the Hong Kong dollar interest rate swap curve remained similar in December. Hong Kong Inter-
bank Offered Rate rates leveled off after the year-end and we expect the Hong Kong dollar to fluctuate within a
narrow range with low volatility. The Hong Kong Monetary Authority's aggregate balance remained at a low level
of HKD45 billion. We expect the volatility of Hong Kong dollar exchange rate and Hong Kong dollar currency to
decrease after the end of the year. The gap between U.S. dollar and Hong Kong dollar interbank interest rates
continues until the U.S. starts cutting interest rates.

Fund Risk Indicators™ &4 ERIZ:E
Annualised Standard Deviation FFEEAZ#5E : 0.44%

2 3 4 5 6 7
Risk Class™ Ei4R%! | )

Fund Performance Information® E&XIREK »
Annualised Return S E[E)HR

LYearf  3Years®  SYearsE  10Vearsf  Sincelaunch B
ThisFund &8¢~ 3.42% 1.26% 1.16% 0.86% 1.32%
PSR 0.76% 0.28% 0.19% 0.10% 0.39%
Cumulative Return 2F&EIFR
LYear  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund &2¢&  3.42% 3.82% 5.96% 8.99% 35.37%
PSR’ 0.76% 0.85% 0.95% 1.02% 9.48%
Calendar Year Return® E£EE3R *°
2018 2019 2020 2021 2022 2023
ThisFund &% 0.73% 1.18% 0.66% 0.01% 0.35% 3.42%
PSR’ 0.04% 0.10% 0.00% 0.00% 0.08% 0.76%
Top 10 Portfolio Holdings #E4A&N+AEE
OCBC Wing Hang Bank Deposits Z{&kF iR1TF7 8.96%
Chong Hing Bank Ltd Deposits &I#$R{T7R 8.93%
Bank of Tokyo-Mitsubishi UFJ, Ltd. Deposits =2 B E#SR1TE 8.75%
CMB Wing Lung Bank Ltd Deposits A KR T7RR 8.33%
China CITIC Bank International Ltd Deposits F{=$R1T(BIFR) 28 8.33%

China Everbright Bank Hong Kong Branch Deposits FEIYt ASR{T77R 8.23%
Dah Sing Bank Ltd Deposits K##RITEH 8.07%
Sumitomo & Mitsui Banking Corporation Deposits =¥ & $RIT17 8.00%
China Construction Bank Corporation Deposits R EIE & RITER 7.11%
Industrial & Commercial Bank of China Asia Deposits FEI T #iRITIER ~ 6.30%

o L ABTHRERBRNRSERIEE  BrRTRXFEANREFERE
RFE - BPEAETEEREERKSLRBURKE - SESREERE
AEBRAERSTE 450 AR TTAYERT - HATRMFEE B TERMABE SRS
& T o ZITTMETTIRITRIZEN BT ZEEARE - EEXEMBES -




BEA (Industry Scheme) Core Accumulation Fund®

oz (7%5t8) MO BEREE

(Investment Objective & E1Z ]

To provide capital growth by investing in a globally
diversified manner.

BBRHOBIRE » AMERRASER -

((Portfolio Allocation™ &4 & 16 °)

Cash & Others’*

Equity B 59.5% Bond 855 38.0% spap sy« 2.5%

EUR Bonds BXZ& &35 9.3%

USD Bonds E7tfEs 18.8%
HKD Bonds #7t(&E% 0.1%
Other Equities EHAZZE 7.4%

Japanese Equities BZBRZ 3.2%

European Equities BXINAZZE 9.9%

[Fund Information %%éﬂj

FundSize HE&EEE
Million (HKS) B8 (&t)
Launch Date #HHBHA : 1/4/2017
NAV per unit (HKS)

BBEUEEFE (BT

$2,125.86

£ 14.4036

(Fund Descriptor E&#aRL it )

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

RABEAS — B — ARBeNREERR
65% (FIINIRIKALER)

Latest Fund Expense Ratio®

BN SERE ’

1 0.78%

JPYBonds HEI&EZ 3.4%

Other Bonds E A& 6.4%

Cash & Others* 1ﬁﬁ&ﬁﬂﬂ ©2.5%
HK Equities 8 0.3%

U.S. Equities =BG 5 38.7%

+ In the U.S, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, wage growth has
been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibility of rate cuts this year.
With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more accommodative policy stance, supporting the business cycle

and equity returns. We are thus constructive in duration in longer term bonds.

+ The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak demand from China. More
than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the economic downturn and speculation surrounding
interest rate adjustments, it is believed that the European Central Bank wil follow the Federal Reserve in adjusting interest rates at its policy meetings.

+ In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate Services
continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the Japanese
Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could impact Japan equity market in the near term.

+ China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a "prudent” monetary
policy that is flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to
developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and digital economy.

+ Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to be impacted by
geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the

Hong Kong market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A
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Fund Risk Indicators' E& ERIZC
Annualised Standard Deviation fFEEZ#ZE © 11.47%

Risk Class™ Ei&4R5! 2 3 8 6 7

Fund Performance Information® E££XRIREK *
Annualised Return S E[E1%R

1Year 3Years  5Years  10Years Sincelaunch
1 kf:d 5 0% PRI
This Fund 28 (a) 1463% 181% 6.70% NATERE 5.55%
Reference Porﬁgﬂo %;%}Qﬁ.‘éﬁé (b) 14.03% 145% 6.49% NARER 5.28%
(mee’ﬁgcgee ﬁﬁm(aﬁ)ﬁ% ) 080 03 021 NARER 027
Cumulative Return 2A&E @R
1Year 3Years  S5Years  10Years Sincelaunch
15 3F 5 0E R
This Fund &4 1463% 552% 38.32% NARER 44.04%
Reference Portfolio 82K EHAE  14.03% 4.42% 36.94% NATER 41.57%

Calendar Year Return® BAE[EIER

2018 2019 2020 2021 2022 2023
ThisFund &%  -4.67% 16.31% 12.70% 9.54% -15.96% 14.63%
RefeencePorfolo 525868 -5.79% 17.03% 12.06% 9.43% -16.32% 14.03%
Top 10 Portfolio Holdings &M &N +AEE

Apple Inc 2.96%
Microsoft Corp 2.78%
NVIDIA Corp 1.44%
Meta Platform - A 1.05%
Amazon.com Inc 1.05%
United States Treasury Bond 3.88% 30/04/2025 0.94%
United States Treasury Bond 4.00% 15/08/2042 0.93%
Alphabet Inc A 0.81%
JPMorgan Chase & Co 0.79%
UnitedHealth Group Inc 0.78%
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BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective & B1E ]

To provide stable growth by investing in a globally
diversified manner.

BBIRIRDBUCE - AMEERREEER -

(Portfolio Allocation™ &4 & 16 °)

Cash & Others’

Equity B2 20.4% Bond &3 77.0% Fapam 26%

Other Equities HAAZEE 2.8%
Japanese Equities HZSA%ZE 1.1%

European Equities BUMAZER 3.3%

U.S. Equities EEIZEE 13.1%

HK Equmes BHHERE 0.1%
Cash & Others’ iﬁﬁ&ﬁﬂﬂ 2.6%

Other Bonds EAthf&# 13.0%
JPY Bonds HEI&ES 7.0%

(Fund Information E& &k} )

FundSize E&EEE
Million (HKS) B& (B7t)
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)

FEUEEFE (Bm)

1 T744.66

£11.3981

(Fund Descriptor B 4EA! it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

REEERET — B — AREESNREERRDSM
25% (BINIRERASER)

Latest Fund Expense Ratio® | | i

=3 2%z - U0
BIEAME SRS LR’

—— USD Bonds &7tf&%5 38.2%

EUR Bonds BRZ&1E% 18.8%

+ In the U.S, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, wage growth has
been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibility of rate cuts this year.

With moderating inflation, it is expected that the Federal Reserve will be able to
and equity returns. We are thus constructive in duration in longer term bonds.

shift to a more

policy stance, supporting the business cycle

+ The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak demand from China. More
than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the economic downturn and speculation surrounding
interest rate adjustments, it is believed that the European Central Bank will follow the Federal Reserve in adjusting interest rates at its policy meetings.

+ In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate Services
continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the Japanese
Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could impact Japan equity market in the near term.

+ China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a "prudent” monetary
policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to
developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and digital economy.

+ Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to be impacted by
geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the

Hong Kong market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ &4 @ iZa
Annualised Standard Deviation fEEIZ# © 7.36%

Risk Class™ BUB#R5 -, S

Fund Performance Information® E£&XRIRTEK
Annualised Return Z£E[E¥R

1 Year 3Years  S5Years  10Years Sincelaunch
1% kE:3 g 0F i
This Fund &£ (a) 751% -2.38% 2.03% NATER 1.96%
Reference Portfolio ﬂ%&fﬁ% ab) 722% -280% 173% NATER 1.59%
Difference’ 22 ° 2 <
e cmidal) 035 02 030 NATER 037
Cumulative Return 2F&EEZR
IVear  3Years  5Years  10Years SinceLaunch
14 3F 5F 0% R
This Fund & 751% -6.97% 10.56% NATER 13.98%
Reference Portfolio £ REHAE  7.22% -816% 895% NATER 11.23%
Calendar Year Return® 4@ *°
2018 2019 2020 2021 2022 2023
ThisFund &#%& -1.13% 10.00% 8.03% 0.97% -14.35% 7.57%
RefeencePortfolo 2% -1.55%  9.63% 8.21%  0.71% -14.94% 7.22%
Top 10 Portfolio Holdings #Z4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.91%
United States Treasury Bond 4.00% 15/08/2042 1.88%
United States Treasury Bond 4.38% 31/08/2028 1.54%
United States Treasury Bond 4.25% 31/05/2025 1.39%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 1.22%
Japan Government Bond 0.10% 20/03/2030 1.19%
United States Treasury Bond 5.00% 31/08/2025 1.19%
United States Treasury Bond 3.88% 31/03/2025 1.17%
France Treasury Bond 1.25% 25/05/2038 1.11%
United States Treasury Bond 8.75% 31/10/2030 1.10%
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Remarks [z

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REA RGRITERAE BTN - RDIR(T (1550 BIRAS
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
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10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.

Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The

annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited uartem%/

%%Hﬁaffﬂamuilﬂﬁf#%"r ) SR BRI S A M EERH LGE3EZB:E EIERZEFTE o RS EEHMI BREZESHEER BRI DN 3IE > BIFEAETH
ElfmiRac o E‘zﬁﬁéﬂﬂifﬁ-ﬁ%ﬁaﬁ i éﬁi@ﬁﬁﬁ"?aék e

e r|sk class is to be assigned to each constituent fund accor e seven ornt r|sk classification below based on the latest fund risk indicator of the constituent fund.

EHIEJZ%%%W/E#E?F‘?%ﬂ%%E’Jﬁ%%%ﬂ RiZa0 0 & LE'FHI)—WW& R E AP —ERIRARR
Risk Class Efz4R 5 Fund Risk Indrcator%%@tﬁaﬁﬁa
Equal or above HHZE A = Less than /Dt
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securltles and Futures Comm|SS|on The above is for reference only wh||e the risk class of the fund may change from time to time. For further details including
e product features, fees and }%es and risk factors involved, p ease refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme. N
wi R R \Fﬁ el AIE 28R (Rt é%%ﬁ%#ﬁ‘ 1) ﬁﬁ%ﬁm ) thEﬁ% % Er S EBERE S EERET0 o MBS EMRRE S RS o Bt
/J,\ /% o BT > BB EMTAL &%&Fﬁ&&ﬂﬁﬂﬁ ERE (%ﬁ%z%) ﬁ%.ﬁr JE’]%& Eo e BRI o
Performance information of the constituent funds will begresented onIy if they have investment track records of not less than 6 months.
NESVARRD 61I)% WRETERLE 0 HE2IEERIRER
If the fund performancie is less than 1Eyear the calendar year return WI|| be calculated from the launch date to that calendar year-end.
MESRFVN1IF  2EeBFLReMHHHEZBEFFRAE
The Fund Expense Ratio ("FER") is up to 31 March, 2023 It |s not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 .
EBRTIEEEZE 2023F38 31 H o W5 %ﬁﬁﬁ%ﬁtﬂ% I:iﬁ HEESHA T AIERTNEME  BIREREZESNESHZIE -
The term "cash and others" should be used to denote cash at call, and operatin |tems such as account payables and account receivables (where relevant).
IREREM) —AREBRNRE » RELIRNFIBNRRGIERSEIER (WER)
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities
are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB
debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the
offshore B ebts securities available for |nvestment byg;chls constituent fund may be limited which may result in concentration of credit risk. e
RLUBTE RIEDARMESHE » Hit f#f%?f ARTEETS ﬁIEE’J& = ﬂ%;ﬁﬁxﬁﬁﬁ WEEER o THE > ARK i]ﬁF@ PIRIREE R -
S S2 PR - %9r LRETETERE R A U I GRS SN e it e
g 5 A - %ef%@ e min J;e U G s i R S %rgégegateAgmiaﬁa 2%
i ﬁ@ﬁa’d, EREE AR B(EFEES o e THBt AR BEBES: B RS [ LA K o5 o 7 L el R AR KR8
tTf a <<§§% \iztﬁ%.ﬁ%ﬂ H;S %ﬁ@» Wi 1 AR > UL 5 Jttﬁ‘zﬁﬁ%T&éE%&n)\E R e AR iﬁﬁxﬁfu,‘ﬂﬁuﬁqﬂ °
Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) members account by way of unit deduction. Before 1 Aprll 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April,
2022, the fees and charges deduct|on method has changed from (ii) to (|) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges
for the period starting from 1 April, 2022.
All of the fund performance figures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance figures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
m 1°
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Prescrlbed savmgs rate is a rate prescrrbed by the Mandatory Provident Fund Schemes Authority monthly. The presorlbed savmgs rate is the simple average of the interest rates

offered y the three note- |ssum%banks in ong on on Hong Kon dollar savm s account with d;{gosﬁ amount of $ 000.

STRRRENEIERFIE AR R EERE A TR AMHNE » ZFER=REBNEDIRTEBRERO 12 EETTAET”H FRFZ TR -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DISis not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry

Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest

around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.

Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the

age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanlsm and table, fees and charges, investment rules and procedures and the risk factors involved, please refer

to the MPF SchemeEBrochure of the BEA (MPF Industry Schem
T
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]
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any matenal d|fference between their returns and that of the relevant
recognised reference portfolio over any period of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the re ortr date of the fund fact sheet falls after 30 " June 2019
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Due to round|n§cj} the total aIIocatlon ma not add up to exactly 100%.

HRIE R AR - DHEARE F1100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). L
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Ton Road Kowloon Hon
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BEA Mobile Q
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FISRESSRIT (155E) BIRARIERM) B



