BEAMRLzIR1T

B AlEE

BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of B = 30/9/2023

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
BBAEHBERERSREHSR - TESO LERENR2RE
BESF/EETHREATR  ERDEEHEIEEREN -
BE/KRERHRIEARLE -

12,739.28

1 22,2550

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equities

(Portfolio Allocation” & & 7 ) RAREED — HR— RS 0% MR

p
66.3% %’g 196% SRS 141%

Cash & Others® & Kb 14.1%

Equity

=

Latest Fund Expense Ratio® —
BITENE SRR :

HK Equities B E 3.6%
Other Bonds E &% 2.1%

JPY Bonds HEIE% 1.3%

EUR Bonds Bl &% 2.8%

US Equities EBIRE 17.7%

USD Bonds £7TE% 12.9%
European Equities BUMNAEZE 11.6%

[ o
HKD Bonds E7L{7 0.5% Japanese Equities B A% 8.0%

Other Equities EH#A&Z 9.0%

Commentary #F&#%

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain high in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global
stock and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

Chinese Equities FEIZE 16.4%

Rap (17X BRED

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4F[E1Z%2
1 2 3

Risk Class' B4 5] " : qummmme

12.90%
4

Fund Performance Information® & 33 &#
Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
8.66% -2.54% -0.04% 2.03% 3.56%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
8.66% -7.43% -0.18% 22.25% 122.55%
Calendar Year Return® B4 B3
2018 2019 2020 2021 20220 REanoDate
-9.67% 14.18% 13.87% 1.12% -18.05% 0.49%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD %A% 1.78%
ALIBABA GROUP HOLDING LTD [ 2B E £ 1.71%
HSBC HOLDINGS PLC JEL4% % 1.20%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASRBEREE  1.17%
APPLE INC 1.14%
MICROSOFT CORP 1.03%
AIA GROUP LTD & ¥Rk 0.97%
SAMSUNG ELECTRONICS COLTD =E& T 0.73%
NVIDIA CORP 0.70%
MEITUAN DIANPING 3 [ 257 0.65%
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BEA (Industry Scheme) Balanced Fund

(Investment Objective & B1Z )

(Fund Information 2 &%}

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENEFBREREBES - RIRETRFIE
BR - RASRRHEREERS -

Fund Size E&EEE
Million (HK$) B& (B7T) 1549.39
Launch Date # i HE7 : 1/12/2000
NAV per unit (HK$) .

SEGAEFEGET) O o

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities
RABEES —RIK— &S 60% RRE

Japanese Equities B A%

(Portfolio Allocation™ &4 & 7 )

Equity
BE

Bond Cash & Others*

. 3
47.1% = 302 TR 1379, Latest Fund Expense Ratio

{%ﬁ%%%ﬁﬁﬁ&%s

KR 7.2%

.36%

European Equities B
US Equities ZBIEE 13.3%
HK Equities EBR 2.3%

5.7%

Chinese Equities FEIARSE 11.4%

Cash & Others® & Kb 13.7%

_ Other Equities %2 7.2%

Other Bonds Efthf&E% 4.4% HKD Bonds #7TE% 0.8%

JPY Bonds HEIE# 3.1%
EUR Bonds B &% 6.3%

Commentary #F&#

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain high in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global
stock and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

USD Bonds ETTfE% 24.6%

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 [E1Z#2
12 3

Risk Class BB 45 : qummmm

10.61%
4

Fund Performance Information® E4 xR & % »
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 48 BRKSZAE
5.34% -3.85% -0.56% 1.33% 2.88%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
5.34% -11.11% -2.78% 14.10% 91.43%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATObste
-7.13% 11.63% 12.32% -0.67% -17.27% -0.42%
Top 10 Portfolio Holdings & E& A+ K& E
TENCENT HOLDINGS LTD B 2R% 1.22%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 1.16%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 0.97%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 0.96%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2 EREE  0.95%
APPLE INC 0.86%
MICROSOFT CORP 0.78%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.76%
HSBC HOLDINGS PLC JE 242 % 0.71%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.70%
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000

:2,456.29

NAV per unit (HK$) 1 17.0786
provide modest potential for capital appreciation. GEMEESECET)

BBRERAREREBESTHRBOLEREREIR

1 Year 3 Years 5 Years 10 Years  Since Launch
BEDS - ARAGRMTEMATED - UEFEES  (Fund Descriptor E& BRI ) L SLr Sk o HxA
BEARBEKRRTRNE  REMEHE TREEARNEE 2.11% -4.95% -1.18% 0.49% 2.42%
S o l\gierd Assets Fund — G\ob:\ — Maxim:sm 40% in equities Cumulative Return 275645
2 N % — B —2 0/, FARL EE
[ Portfolio Allocation™ & 484 o 10] RARERS — K — 5% 40% RIER 1 Year 3 Years 5 Years 10 Years  Since Launch
— 14 3F 5%F 10 F BAKSZAE
Equity 7 g0 BON o g, CanBOes’ o oo { Latest Fund Expense R3at|o ] - 130% 2.11% 14.13% -5.78% 5.05% 72.79%
= d 53, [ 8 = £ AN = o
RE &% R LEh SAHNESRX X Calendar Year Return® &4 [al3f
. 2018 2019 2020 2021 20228 EEEIO bR
HK Equities ZBBZE 1.4% =
» . -456%  8.71% 9.95%  -2.33%  -15.95%  -1.29%
. et , US Equities EFARZE 8.3%
Cash & Others’ & & Hft * 18.9% European Equities BGMBE 3.7% Top 10 Portfolio Holdings & & A+ XEE
B Japanese Equities BARRE 3.4% UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.42%
Other Bonds Efthf&% 6.1% Chinese Equities S EIIRE 6.3% UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.40%
e o a RS B UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.10%
JPY Bonds A 4.5% Other Equities HABARZ 4.8% UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.02%
HKD Bonds &% 0.7% UNITED STATES TREASURY BOND 5.00% 31/08/2025 0.85%
EUR Bonds B{Z &% 9.3% LRz U7 UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.85%
. JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.82%
USD Bonds ¥:7T&E% 32.6% UNITED STATES TREASURY BOND 4.38% 15/08/2026 0.75%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029  0.67%
Commentary ¥ CHINA GOVERNMENT BOND 3.19% 15/04/2053 0.66%

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain high in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global
stock and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4F[E1Z#5 : 8.23%

1 2 3 5 6 7
Risk Class'® @473 ™ : .

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§
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10FHBIEZESRE9 ARBER46%MNBA - BBEHEREMNEFTIHF L T -
o BtR O ARBERENERBIZENES3% 82021 F 11 AURBRIEKRF - OB

BENMBEROREFRMTREL5% - BEBRENEEER  ETEENNATES
* BUMRIT AT — I S UK HIRAR o
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

£ 259.71

exposure in debt securities and/or money market NAV per unit (HK$) . 13.8455
instruments. SELEEFEET) ’

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ &4 & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 0% mepEpe 91% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1:29%

Philippines JE2E 1.4%

Japan A7 1.6%

Singapore i 2.0%
Australia B2 2.3%

Hong Kong &% 2.5%
Indonesia ENfE 3.2%
United States £B 3.7%

Macau 2 0.8%
Thailand Z=E 0.8%
United Kingdom #B 0.7%

Cash & Others® & Kb * 9.1%

South Korea & 9.4% China #18 26.4%

Taiwan A& 15.4%

Commentary #F&#

* Due to macro uncertainties, the Federal Reserve’s tough stance and ongoing weakness in Chinese property sector,
Morgan Stanley Capital International Asia Pacific ex Japan Index underwent a correction in September. With the
exception of the Philippines and India, most stock markets recorded declines at the end of the month, with Thailand,
Hong Kong, and South Korea experiencing larger drops.

India EIfE 20.7%

e Persistent inflation in developed countries has caused increasing concerns and tilted global central bank
policies towards a long-term tightening trend, putting pressure on the valuation of Chinese stocks. Weakening
macroeconomics have intensified consumer worries, leading to the largest adjustments in the consumer discretionary
and information technology sectors in September.

* Taiwanese stock market has experienced a consecutive decline for two months, with the information technology
sector suffering the largest drop. This was mainly due to profit-taking in artificial intelligence (“Al")-related names
and increasingly conservative outlook on the foundry names. The expected rebound in the semiconductor cycle and
adoption of Al may provide support for the performance of the technology sector in the next 3-6 months.

 Furthermore, India‘s structural growth potential and reasonable valuation were favorable for the Indian stock market.

Rap (175A1E]) B

Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZEE : 16.62%
2 3 4 5

1
Risk Class” B 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
6.35% -3.77% 0.52% 2.71% 2.83%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
6.35% -10.90% 2.63% 30.69% 38.46%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATODste
-17.69% 17.53% 29.61% 0.03% -24.41% -0.96%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/ETEBERKEE  6.92%
SAMSUNG ELECTRONICS COLTD =£% 5.33%
TENCENT HOLDINGS LTD =iz A% 3.09%
ALIBABA GROUP HOLDING LTD f 2B &M 2.98%
ICICI BANK LTD ENfE T ¥/ B8 & R1T 2.90%
SK HYNIX INC SK /& h =+ 2.62%
LARSEN & TOUBRO LTD 2.39%
SBI LIFE INSURANCE CO LTD SBI ABRE AR AR 1.79%
POWER GRID CORPORATION OF INDIA LTD 1.67%
BYD CO LTD Lrgzif&n 1.66%

KR RBREISA R P EFEHEXSBRRYET - BERLAF (MSCD) 35
RE(AABRIN R 9 A HBRAE - RIFFREMENESN - KSBETH AR
BESLKIE - EPRE - EHMEEREKERK -

ERRBEZSHENBAR - S| RHABSOES - fR2IRRITAHBERER S
Em] - ARGTEREEROGETRES - RBEERSS HEERER
MBI (219 AMIFNTIHERMERHRARERERK -
BERMERA2 EATHK  NEAMRMRKESA  TEIZANATEEIAERNR
EAOEN B AR TEREENA REBRT AR ERBHRERA
TR - FARK 3-6 B A MRHEIR BRI -

o BHh - ENERBEBUREE N AR O[ERMENZRT -




BEA (Industry Sch Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide investors with long-term capital growth within a controlled Fund Size HE&&EME .
risk/return framework through investing mainly in listed securities of Million (HKS) Hi& (&) +495.37
companies that derive or are expected to derive a significant portion )

of their revenues from goods produced or sold, investments made or Launch Date B4 - 4/1/2010
services performed in Greater China , which includes the People's NAV per unit (HK$) - 13.9342
Republic of China (PRC), the Special Administrative Regions of Hong GEfEERE(ET)

Kong and Macau and Taiwan (the "Greater China Securities'). SRMTAEFE(EL)
FRTERAREADES (BEGEARLANE (4E)  FHEHT
BE - BREIGRERAE) EOEREESNE  BASRERE -
WMEASERERATBPARRZ RAK LTES ([KPERER])

(Fund Descriptor £ & ¥ |

ERBREARERRAR  BAAERREMAREN - ety Fund — Greater China
(Portfolio Allocation' #2444 56 ) BEEE - AvER
3
Greater China Equity o Cash & Others* ~ o Latest Fund Expense Ratio” |
KrhER= 93.8% BeRE* 6.2% [%iﬁ%@ﬂ@%ﬁﬁ;ﬁfitb%3 1.32%

Utilities 2F%E% 0.1%
Health Care {2E#E 2.3%
Energy B8R 2.9%

Cash & Others® B4 R HA * 6.2%

—

Information Technology
HARHL 28.2%
Materials ¥77%} 3.3%
Real Estate FHhE 4.6%
Industrials T3 4.6%

Consumer Staples %7 HEE &R 5.0% Consumer Discretionary
FELTHEER 17.7%

Communication Services #aARES 11.4%

Financials ©&2 13.7%
Commentary #F&#

* As global economic %rowlh expectations were revised downwards, Hong Kon? and Chinese Mainland markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global central bank policies towards a long-
term tightening trend, putt\n% pressure on the valuation of Chinese stocks. China stepped up on its monetary and fiscal policy to enhance
monetary support and capital market h%uldlty, The more significant move was the latest relaxed mortgage policies which lowered down
payment for first and second home purchases to 20% and 30%, respectively, for all property transactions in all cities. There was increasin
possibility that this change in property policy should stabilize the economic conditions in China, even though the headwind from structura
issues and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence, counteract
structural issues and reignite the recovery momentum.

* Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It was expected to continue
hovering at low levels in the short term.

 Taiwanese stock market has experienced a consecutive decline for two months, with the information technology sector suffering the largest
drop. This was mainly due to profit-taking in artificial intelligence (*Al")-related names and \ncreasm%ly conservative outlook on'the foundry
names, The expected rebound in the semiconductor cycle and adoption of Al may provide support for the performance of the technology
sector in the next 3-6 months.

* Among various sectors, Al continued to be a battleground for governments and technology leaders worldwide. The increasing demand for
Al chips from technology behemoths, coupled with intensifying competition between China and the U.S., can catalyze the development
speed of Al technology. Companies that hold a dominant position in this field are poised to reap substantial profit” prospects, with chip

manéifacturers leading the way. It is believed that the technology stocks in the Chinese Mainland and Taiwan will lead this prominent upward
trend.

=) RPEREES
Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4F[E1E%2 : 24.44%
2 3 4 5 A 7

Risk Class™ B2 43 : umumen -

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
1.69% -8.97% -1.06% 2.47% 2.44%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
1.69% -24.57% -5.17% 27.63% 39.34%
Calendar Year Return® B4 B3
2018 2019 2020 2021 20220 jEanoDste

-14.91%  21.18% 34.42% -4.43% -26.93% -6.58%

Top 10 Portfolio Holdings # & 484 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/#TAEERNE  8.94%

TENCENT HOLDINGS LTD B2 R 7.64%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 571%
AIA GROUP LTD & 3R 2.64%
MEITUAN DIANPING £ [E 24 :F 2.37%
XIAOMI CORP /|\k & @ 1.84%
CHINA MERCHANTS BANK CO LTD 81T 1.51%
PING AN INSURANCE GROUP CO B Z{R % 1.42%
BYD CO LTD thE5idAk(n 1.40%
CHINA CONSTRUCTION BANK B #5887 1T 1.40%
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BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective 124 12 (Fund Information E& &k}

To achieve long-term capital appreciation within a Fund Size E&&EME .

. ) . L e g — o - 433.28
controlled risk/return framework through investing Million (HK$) B& (L)
mainly in Hong Kong equities, with some exposure in Launch Date #:EHE : 4/1/2010
debt securities and/or money market instruments. NAV per unit (HK$) .
3 EE; . RN SRAEEFECET) T
FERTBRENTERE  RESHLERENERZE

R/HERTISHRAETA  ERDHREEREIEEHEN
BERRARHRPEAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation™ & &#i4 51 ) FREs—Eh
Hong Kong Equity Cash & Others* Latest Fund Expense Ratio® . %
EEpE 96.2% Pe R 3.8% [%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.28%

Utilities 2% 1.2%
Health Care fREFEIE 2.1% _‘ Cash & Others* BE& R EH b * 3.8%
Materials #7% 2.4% ]
Industrials T 2.7%
Consumer Staples & HE® 2.8%
Energy 88/R 3.1%
Information Technology & %I 4.8%

Real Estate FEHE 6.2%

Financials @& 29.9%

Consumer Discretionary

Communication Services AR 15.0% LB HED 26.0%

Commentary #F&#

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure
on the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant
move was the latest relaxed mortgage policies which lowered down payment for first and second home purchases
to 20% and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this
change in property policy should stabilize the economic conditions in China, even though the headwind from
structural issues and geopolitical risks remain very high. The key determinant is whether these policies can boost
market confidence, counteract structural issues and reignite the recovery momentum.

Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 E1Z42 : 26.07%
1 2 3 4 5 &
Risk Class™ BB A5 " : qummmmm o
Fund Performance Information® & 53R &%} >
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-0.28% -13.56% -7.42% -1.52% -0.61%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-0.28% -35.42% -31.99% -14.23% -8.05%
Calendar Year Return® /B4 [
2018 2019 2020 2021 0220 NEEnoete

-14.69% 13.02% 15.26% -15.66%  -24.51%  -10.73%
Top 10 Portfolio Holdings & 46 A+ K& E

ALIBABA GROUP HOLDING LTD Fi 2B E&# 8.68%
TENCENT HOLDINGS LTD &% 8.64%
HSBC HOLDINGS PLC JE2#%A% 7.45%
AIA GROUP LTD & #B4RER 5.03%
MEITUAN DIANPING M 245F 3.98%
CHINA CONSTRUCTION BANK A EI & $R1T 2.95%
HONG KONG EXCHANGES & CLEARING &E/#32 5t 2.68%
PING AN INSURANCE GROUP CO A1 B Z{R k2 2.11%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD 1Bl TRiR7T  2.10%
NETEASE INC #85 2.06%

e BEIHQERRESRTH PEAMEREETHEREIANDH - Nt
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BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A H : 31/1/2012

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

192.72

SRR BT AL TR 2 B SRR AR A 1 - NAV per unit (HKS) oo
SEMARAEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China
BEES —

(Portfolio Allocation™ & #& 546 ° )

Hang Seng China Enterprises Index ETF 9919 Cash & Others* 0.9% Latest Fund Expense Ratio’ - 1.20%
BAERRARES FTES 0 BeREM TP RN ESE S xR e

Utilites A% 0.7%
— Cash & Others & R H A 0.9%

Consumer Discretionary
T HEER 31.8%

Industrials T# 1.1%

Health Care f2RE®E 1.2%
Real Estate FH1E 2.7%

Consumer Staples % HEH 4.2%
Information Technology &&EHE 6.5%

Energy B8R 7.7%
Financials & @ 24.1%

Communication Services
BABRE 19.0%

Commentary =

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in
property sector in the Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global
central bank policies towards a long-term tightening trend, putting pressure on the valuation of the Chinese stocks. China
stepped up on its monetary and fiscal policy. The more significant move was the latest relaxed mortgage policies which
lowered down payment for first and second home purchases to 20% and 30%, respectively, for all property transactions in
all cities. There was increasing possibility that this change in property policy should stabilize the economic conditions in China,
even though the headwind from structural issues and geopolitical risks remain very high. The key determinant is whether these
monetary and fiscal policies, can boost market confidence, counteract structural issues and reignite the recovery momentum.

Among various sectors, artificial intelligence (“Al”) continued to be a battleground for governments and technology leaders
worldwide. The increasing demand for Al chips from technology behemoths, coupled with intensifying competition between
China and the U.S., can catalyze the development speed of Al technology. Companies that hold a dominant position in this
field are poised to reap substantial profit prospects, with chip manufacturers leading the way. It is believed that the technology
stocks in China will lead this prominent upward trend.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE124% 5 : 28.39%
1 2 3 4 5 6

Risk Class"™ BB A5 " : cummmm

Fund Performance Information® &K 33RE# >
Annualised Return 4 [Z Bl

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
This Fund %%  5.99% -11.55% -9.19%  -3.10% -3.21%
Index f2& 7.77% -1031% -7.84% -1.47% -1.34%
Cumulative Return 274 %5
1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
ThisFund A%$  5.99%  -30.81% -38.25% -26.99% -31.67%
Index 15 777% -27.82% -33.55% -13.75% -14.61%
Calendar Year Return® &4 [@3f
2018 2019 2020 2021 2022 Yg@lobae

This Fund &% -11.53% 13.04% -2.15% -22.11% -16.54% -6.37%

Index #68  -9.93% 14.52% -0.09% -21.24% -15.62% -5.00%
Top 10 Portfolio Holdings & 44 A+ A& E
ALIBABA GROUP HOLDING LTD i £ 2 = £ ] 7.65%
TENCENT HOLDINGS LTD Bé&fi2eh% 7.55%
CHINA CONSTRUCTION BANK A B3 58 $R1T 6.81%
MEITUAN DIANPING 3 @257 6.78%
CHINA MOBILE LTD #E# &) 5.74%
PING AN INSURANCE GROUP CO # B Z{R & 4.28%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEITF1T  3.96%
BYD CO LTD tkZmidh(s 3.59%
BANK OF CHINA LTD F EI$R7T 3.27%
XIAOMI CORP /s K 2] 3.08%
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BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEA : 31/1/2012

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

114.23

R A AL Z BB A BRI Y R AR - NAV per unit (HKS)
FHERRER R = SELAEFEGET) 000

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ &4 & 7 )

. 3
Tracker Fund of Hong Kong 7 5, Cash & Others* 2 8% Latest Fund Expense Ratio” | 0.61%
BExE % gengp' 28% | gEmmasmzns’ | °

Cash & Others B2 & R H A 2.8%
Materials #2%£} 0.8%

Health Care {f#Fz#12 27%—I

Financials €& 32.9%

Utilites 2% 3.0%
Industrials T% 3.3%
Consumer Staples %3 HE R 3.7%
Information Technology &&fEHE 3.8%
Energy B8R 4.7%

Real Estate FH1E 5.8%
Communication Services EaBRH 13.2%

Commentary =¥

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure on
the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant move
was the latest relaxed mortgage policies which lowered down payment for first and second home purchases to 20%
and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this change in
property policy should stabilize the economic conditions in China, even though the headwind from structural issues
and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence,
counteract structural issues and reignite the recovery momentum.

Consumer Discretionary
FEMTHEM 23.3%

* Hong Kong's stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E4Z% : 25.18%
1 2 3 4 5 6

Risk Class” E##15] *: e o

Fund Performance Information® E4 &I & »
Annualised Return [ 6135

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%¢  6.19% -6.55%  -6.09% 0.01% 0.95%
Index 1E& 7.19% -5.83%  -5.45% 1.01% 2.46%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %% 6.19% -18.39% -26.97% 0.10% 11.69%
Index 128 7.19% -16.48% -24.47% 10.58% 32.85%
Calendar Year Return® &4 [o]3f
2018 2019 2020 2021 2022 Y@fobee
This Fund A& % -10.93% 12.25% -1.48% -12.36% -12.99% -7.29%
Index 88 -10.54% 13.04% -0.29% -11.83% -12.54% -6.82%
Top 10 Portfolio Holdings & & 484 A+ A& E
HSBC HOLDINGS PLC JE £ Zh% 8.52%
ALIBABA GROUP HOLDING LTD fi 2B E £ 7.60%
TENCENT HOLDINGS LTD AR 12 % 7.51%
AIA GROUP LTD & F{RE 6.57%
MEITUAN DIANPING 3=/ 2557 5.72%
CHINA CONSTRUCTION BANK A Bl 3% 2R 1T 4.25%
CHINA MOBILE LTD HEI#%#) 3.58%
HONG KONG EXCHANGES & CLEARING &3 5 fit 3.13%
PING AN INSURANCE GROUP CO B Z (R 2.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T R1T 2.47%
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Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund®52.25 (1

THREED ARB LB SR

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE 182.11
Million (HK$) B8 (8x)
Launch Date #t i HE : 3/7/2012

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while

maintaining stability of the principal amount invested. NAV per unit (HK$) 106690
TEHRBBREASBTEE R SREAMES - SkEHH SEMAEFECET)

ERRAMBHBOBE RARBERP QARHENT X
HEN@EFEER -

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & #& 7 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
Bapap: 53% B 94T% {%ﬁ%@ﬂ’ﬂ%@ﬁrﬁi‘ihb% 5 0.79%

Cash & Others" 3% &£ b * 5.3% Deposits 77 94.7%

Commentary #Fif

o Offshore Renminbi (“CNH") slightly weakened by 0.18% in September. China’s 10-year government bond yield ended up 11
basis points higher from the lows, closing at 2.67% following the boarder market's upward movement in global rate. CNH
interest rate is expected to stay low due to the absence of inflation pressure and growth momentum. The interest rate gap
also limits the CNH upside potential.

Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month & 3-month
HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up alongside with funding
volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level of HKD 45 billion as at the end of
September. The credit spreads of HKD bonds remained tight with muted issuance activity. We expect both HKD interest rate
and exchange rate to remain volatile and potentially magnify towards the year-end.

Fund Risk Indicators' =& E B IE:E °
Annualised Standard Deviation 4 Z1Z%3 : 3.49%

2 3 4 6
Risk Class'® B AR 7! = : -

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRKSZAE
1.02% 0.22% 0.78% 0.46% 0.58%
Cumulative Return £F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
48 34 54 10 F B KSR
1.02% 0.67% 3.97% 4.70% 6.69%
Calendar Year Return® &4 B
2018 2019 2020 2021 Azl N VO
-1.19% 0.48% 5.25% 2.56% -4.05% -0.64%

Top 10 Portfolio Holdings & & 484 A+ A& E

BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RHtiR17/75%  9.40%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{ER#R/TFH% ~ 9.10%
DAH SING BANK LTD DEPOSITS AHT$R7T17 5K 8.98%
OCBC WING HANG BANK DEPOSITS 2 &k 78817173 8.97%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS #EI2i%5717F5%  8.55%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS AER S ERS/TER  8.46%
FUBON BANK (HONG KONG) LIMITED DEPOSITS &E#BR1T (&% ) Tk 7.86%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {53877 ( BI ) 3% 7.28%
CHONG HING BANK LTD DEPOSITS &S §R1T1F 7K 6.65%
CMB WING LUNG BANK LTD DEPOSITS &K 1717 6.58%

o BEE AR AT 0.18% © BEZFZIRAE L7 PE10FHEBER
R EFEEBE267%  ERUBRENFERGNOERT - BFEAR
A RTERT RIS IRAL o FIZRRSBRS) T B ARBH LFHES -

o BRER - BTRITAEFSEA - RBR 1 EAR 3 EAHEAZES% M
Lo BTEORBEEESTEIRRBMME - HZE2023F9 /K - &ESH
ERRHEBIRITIE REMERERITE 450 BBTHEKT - BLBHEER
E%?ﬁ C B EITES D o MEE T B OME R ERE - WAl e EFEMN
Bl

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ([RRERTES ) Y MRREFREERNRE

BEA (Indu

e) MPF Conservative Fund®

BREARBRERTESYTENHESERNRITIERERAF - BRERTESATZEEEREREREE

T8 BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

Fund Size H&£EEME
Million (HK$) && (&7T)
Launch Date #E A - 1/12/2000
NAV per unit (HK$)

BEMEEFEET)

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREARSBELZRAE  FR—E 2@ -

: 3,496.34

1 14,2830

[ Fund Descriptor %ﬁ*ﬁﬁiﬂﬁi?iﬁ]

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & #& 746 ° )

Cash & Others” 7 g, Deposits 4, oo Latest Fund Expense Ratio® |
ReRAp’ (O% w922 aulges sl sl ERRLE

4 4
Cash & Others* & K EA * 7.8% Deposits 173X 92.2%

Commentary =

¢ Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month
& 3-month HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up
alongside with funding volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level
of HKD 45 billion as at the end of September. The credit spread of HKD bonds remained tight with muted issuance
activity. We expect both HKD interest rate and exchange rate to remain volatile and potentially magnify towards the
year-end.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4FEZX%2 : 0.40%

H > B 6
Risk Class™ BB 47 ™ : qn ' - ‘

Fund Performance Information® E & 53R &%} >
Annualised Return & B4}

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund 754 2.84%  0.96%  1.04%  0.81% 1.29%
PSR’ 0.62% 021%  015%  0.08% 0.39%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
This Fund %%  2.84%  2.90%  5.33%  8.42% 34.04%
PSR’ 0.62%  0.62%  0.76%  0.80% 9.24%
Calendar Year Return®™ &4 (@R *°
2018 2019 2020 2021 2022 Vg@rloDae
This Fund A%% 0.73% 1.18% 0.66% 0.01% 0.35% 2.49%
PSR’ 0.04% 0.10% 0.00% 0.00% 0.08% 0.54%
Top 10 Portfolio Holdings &M & N+ AEE
CHONG HING BANK LTD DEPOSITS &I 5R1T1F5% 8.92%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS REIR# 17775 8.57%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =2 BEHRITFR  8.47%
CMB WING LUNG BANK LTD DEPOSITS #R#:Kk i 17175 8.32%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS S Bl A% 177750 8.23%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS B2 5 7730 7.78%
OCBC WING HANG BANK DEPOSITS #&k = 17173 7.71%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & F5:17(E#)F 7% 7.63%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =# &7  6.72%
DAH SING BANK LTD DEPOSITS A#i#R1T1F5 6.11%

o BRER - BLRITRERSET - RER 1 EAM 3 EARERFEHEAE
5% AL BILEARREEEESRIREMME - BE2023F9 AK
BETREEBNTBRITE RBERMITE 450 BBTAIEKF - BTHE
FEEEEEER MARTEHD - HHATEOMERFEKY - WA
EFEINB ©




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z |

(Fund Information £ &#} )

To provide capital growth by investing in a globally Fgr1‘d Size ggéﬁ‘%@ 1,889.56
diversified manner. Million (HKS) fiﬁ </E;:>
T T A R e s . Launch Date H A - 1/4/2017
BRRBOBIRA - BKEERANER - .

NAV per unit (HK$) 130724

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
REEEAD — B — ARESNREERRS

15 65% (FIANIRIRAREE)
3
0.78%
JPY Bonds HE&E# 3.9%

Other Bonds HAbfE% 5.2%

Cash & Others’ & R HM * 3.5%
HK Equities E/#EME 0.3%

(Portfolio Allocation™ & #& 746 )

Latest Fund Expense Ratio

BTN E SRS % °

Cash & Others*

Equity }&% 58.4% Bond &% 38.1% Eape 35%

E

EUR Bonds B (&% 8.1%

USD Bonds £7cfE% 20.8%

HKD Bonds /#&Tf&% 0.1%
Other Equities EHRE 6.4%

Japanese Equities BAARE 2.8%

US Equities B 39.0%
European Equities BUMAYZ 9.9%

Commentary #F&#

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index (“CPI") rose
3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating inflation concerns. However,
the Federal Open Market Committee stated in its September meeting that interest rates may remain high in the long term, pushing the 10-year Treasury
yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core CPI also
decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was likely to implement
additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic demand,
companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain negative interest rates
and yield curve control policies as the economic report released in August showed the country has not completely shaken off deflation

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience a pullback in
September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the Mainland. China stepped up on
its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, especially for long
dated bonds.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A
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Fund Risk Indicators'® E 4 R 1Zs2

Annualised Standard Deviation & E1Z%#% : 11.55%
1 2 3 4 6 7
Risk Class"” B3] quENEEN. I EEEED

Fund Performance Information® &R 3RE# 2
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 R
This Fund ZE4 (a) 11.07% 1.82% 3.37% NATER 4.45%
Reference Portfolio 2R EEA (b) 10.90% 1.52%  3.23% NATER 4.22%
I "
Ee‘fceeeﬂgge fﬁm gﬁgﬁ 017 030 014 NATEE 023
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10 Years Since Launch
1% 3 56 0E BRI
This Fund &£ 11.07% 557% 18.04% NATER 32.72%
Reference Portiolio 22 R EE4  10.90%  4.62% 17.21% NAZTER 30.79%

Calendar Year Return® /&4 [al3f

2018 2019 2020 2021 2022 Yg@fobete
ThisFund A%4  -4.67% 16.31% 12.70% 9.54% -15.96% 5.63%
Reference Porfolo 25888 -5.79% 17.03% 12.06% 9.43% -16.32% 5.35%
Top 10 Portfolio Holdings & 44 A+ A& E
APPLE INC 2.89%
MICROSOFT CORP 2.57%
AMAZON.COM INC 1.43%
NVIDIA CORP 1.32%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.23%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.22%
ALPHABET INC C 0.99%
META PLATFORM - A 0.96%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.96%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.89%
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BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective 24 B1Z

(Fund Information & &k}
Fund Size E&&EE

To provide stable growth by investing in a globally . e a1 671.08
diversified manner. Million (HK$) ft': (Eéqﬂ:)
U, . A . L h Dat 8 1/4/2017
FEBEROWISE - AREERBTER « auneh Date

NAV per unit (HK$) - 10.6882

SEMAEFE(ET)
(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — BN — ARBsSNREERS

5 25% (HINIRIRARSE )

Latest Fund Expense Ratio’ | .

R ESRAST R ® '
USD Bonds E7TlE# 41.4%

(Portfolio Allocation™ & &#i4 51 )

Cash & Others*

Equity 585 19.9% Bond &% 76.1% BAREM 4.0%

Other Equities EABAZZE 2.2%
Japanese Equities A% ZE 0.9%

European Equities BXMA%EE 3.4%

HKD Bonds #7tfE% 0.3%

US Equities Z£BIA&ZE 13.3%

HK Equities E# X 0.1%
Cash & Others” & K E A * 4.0% —

Other Bonds HAhf&% 10.4%

JPY Bonds FEIfE% 7.8% EUR Bonds &

BEES 16.2%

Commentary 7

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index (“CPI") rose
3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating inflation concerns. However,
the Federal Open Market Committee stated in its September meeting that interest rates may remain high in the long term, pushing the 10-year Treasury
yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core CPI also
decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was likely to implement
additional rate hikes to further control inflation.

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic demand,
companies’ solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain negative interest rates
and yield curve control policies as the economic report released in August showed the country has not completely shaken off deflation

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience a pullback in
September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the Mainland. China stepped up on
its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, especially for long
dated bonds.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A
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Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z# % : 6.76%

Rig E
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B 5 6 7
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Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

Risk Class'® BB AR ™

1Year ~ 3Years  5Years 10 Years Sincelaunch
1% 3% 58 0% BRIE
This Fund 74 (a) 1.92% -342% 041% NATER 1.03%
Reference Portfolio 2ZREES (b) 2.27% -3.88% 0.23% NATER 0.70%
Difference’ #2 ° (a R
e pmms(g/\gﬁ 035 046 018 NATER 033
Cumulative Return 274 @
1Year  3Years  5Years 10 Years Since Launch
15 3 55 105 BRILE
This Fund &% 1.92% -9.92% 2.09% NATER 6.88%
Reference Portiolio 24K &ME  2.27% -11.20% 1.18% NATER 4.65%
Calendar Year Return® [E4E[El3§ 2°
2018 2019 2020 2021 2022 YEoDee
This Fund 7% -1.13% 10.00% 8.03% 0.97% -14.35% 0.87%
Reference Porfolo 224468 -1.55% 9.63% 8.21% 0.71% -14.94% 0.88%
Top 10 Portfolio Holdings # & 44 R+ AKE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.45%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.43%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.91%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.77%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.48%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.47%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.42%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.30%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.16%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.15%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.
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1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme

J"Lfﬁﬁ&?a EE%’%%\ Ii{ PETEIE E” (piEg A E e A PTy WALEE ,\M§Fﬁ%cﬂ AR S E S MER BRI E T 25 -
RhaZ % o uyexz? R nfﬁ-% e Ty .

Performance |nformat|o f the constltuent un s v will be presente on ly f hey have investment track records of not less than 6 months.

BB VERRD 6@)% IR E B4 2IHER

2b If the fund performance is less than 1 éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
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WMEESRBFIW1F  ZEBFORE AN R EZEFFRTH

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2023F 3 A31H « KNS %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.
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Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference

porrgo"%viherethe e daﬁtﬁmthemnd foct gheet folls oftef 3 Oéjﬁfﬁzgﬁ'ﬁ;@ SEI 10 B I ATI A R K S LUK _BINOD R e
Z0B1E EN & b pH e FIE 38 Al 2 SEHA Ji I N 3 ATERR IS A R & i

i %g;;@;m f ()2 25 e@fﬁaﬁejzorg%eﬂaoagtzw EAZELNERL AR RS B0 S rﬁrﬁﬁu/tge%&er &
i%lti’%fﬁ EE 218 2.5 (6 5 i) MESMENERH A2019F6 A30H % EAEEREREREE E%ﬁ)%"%%ﬁ'\]¢$fb2€fﬁ NSRRI R F]
PRSI g Pl CRE BT

D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FRER1T (B3) BRATER)
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BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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