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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Sch Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
To achieve long-term capital appreciation within a Fund Size H&&EEME - 0.844.40
controlled risk/return framework through investing mainly Million (HK$) B& ()
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities/money market instruments. NAV per unit (HK$) 231479
FBURBRREARENS  NEBHLERENZRE  FELAEFECGET) 7
BEE/ EEMSRETLR  ERYREFZETEAEN -
BEARERURMEANE - (Fund Descriptor £ 85! fiit |
Mixed Assets Fund — Global — Maximum 90% in equities
- - N 3EA — B — 5% AR E
(Portfolio Allocation™ & &#4 51 ) REREES —WR— B 00% R
.3
Equity -, -0, Bond ,, .o, Cash&Others’ , o Latest Fund Expense Ratio” | 1 40%
= 1.7% Ex 24.6% BoREM 3.7% SRERE SRS R 40%

Cash & Others' & R HA * 3.7%

Other Bonds Efib{&% 3A1%—|
JPY Bonds AEE% 2.0%

EUR Bonds B &% 4.4%

HK Equities EBRE 5.3%

US Equities EBIRE 17.5%

USD Bonds E7tf&% 14.6%

HKD Bonds #7TE% 0.5%

Other Equities ELAbI= 7.8% — European Equities BUMNAEZE 13.2%

Chinese Equities F BIIZE 17.2%

Commentary #F&#%

* U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

Japanese Equities HARE 10.7%

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4FE1E%2 : 13.22%
1 2 3 4 6 7

Risk Class BB 45 : e [, .

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI

1.09% 0.71% 0.77% 3.10% 3.79%

Cumulative Return 2745

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI

1.09% 2.14% 3.91% 35.69% 131.48%

Calendar Year Return® B4 B3
2018 2019 2020 2021 20220 REanoDate

-9.67% 14.18% 13.87% 1.12% -18.05% 4.52%

Top 10 Portfolio Holdings # & 484 A+ A& E

TENCENT HOLDINGS LTD f &% 1.96%
ALIBABA GROUP HOLDING LTD ] 2B E£E 1.66%
APPLE INC 1.56%
MICROSOFT CORP 1.41%
HSBC HOLDINGS PLC JE2#%A% 1.39%
AIA GROUP LTD & ¥Rk 1.37%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/4T8R BB EE  1.12%
MEITUAN DIANPING EE T 0.83%
CHINA CONSTRUCTION BANK A B #2481 T 0.80%
SAMSUNG ELECTRONICS CO LTD =£&F 0.75%
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BEA (Industry Scheme) Balanced Fund

[ Investment Objective & B 1Z ] [Fund Information %ﬁéﬁﬂ]
To achieve a stable rate of return with an opportunity Fund Size E&&EME .
. - o L e —o - 1,620.04
for capital appreciation through a balanced weighting Million (HK$) B& (L)
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BEETURENRREREEZS - BRESRTRE NAV per unit (HKS)

1 19.9094

#E - AEIRHATEERE - SRLAEFECEL)

#

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities

[Portfolio A”OCatiOnm Tﬁﬁ% éﬁ\ﬁﬁw] RABRERES — B — 5% 60% RKRE
Equity -, .o, Bond ,, o, Cash&Oters® , o Latest Fund Expense Ratio® |
o= 51.2% ey 44.0% spapepya 48% B RS B % b ok 1.37%

European Equities BUMAZE 9.1%
US Equities ZBIIEE 13.2%

HK Equities &BRE 3.5%
Cash & Others® & R EAn * 4.8%

Other Bonds Eft{&# 5.6%
JPY Bonds HEIES 3.9% —

Japanese Equities B ARRRE 7.5%

Chinese Equities FEIAZEE 12.0%

— Other Equities £ 5.9%

EUR Bonds B &% 8.4% HKD Bonds #&7Lf&% 0.8%

USD Bonds £7TfE% 25.3%

Commentary #F&#

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 E1Z%2 : 10.89%
12 3 4 6 7

Risk Class™ BB #3 "° : o e ]

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-0.33% -0.95% 0.17% 2.23% 3.09%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-0.33% -2.83% 0.85% 24.65% 99.09%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATObste

713%  11.63%  12.32%  -067% -17.27%  3.56%
Top 10 Portfolio Holdings & 46 A+ K& E

TENCENT HOLDINGS LTD #= %A% 1.35%
APPLE INC 1.18%
ALIBABA GROUP HOLDING LTD f 2B E &M 1.14%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.08%
MICROSOFT CORP 1.05%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 0.96%
AIA GROUP LTD A& #B4R Kz 0.94%
HSBC HOLDINGS PLC JE& 242 % 0.92%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD /2B EREE  0.84%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.70%
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000

:2,5645.80

NAV per unit (HK$) - 17.9498
provide modest potential for capital appreciation. GEMEESECET)

BBRERAREREBESTHRBOLEREREIR
BEWIS - AREBEREERERRD - AERBEN
AXEERRINTRKE - ARRREETREANEE

(Fund Descriptor £ & ¥ |

bl Mixed Assets Fund — Global — Maximum 40% in equities
(Portfolio Allocation” & & 7 ) FERERG — R B2 A0 R
. 3
Equity ,, -, Bond ., oo, Casn&Obers’ o o Latest Fund Expense Ratio” | | 1 339
BE 317 g 589% mapay . 9% I B B S L o O 33%

HK Equities BBRE 2.5%

Cash & Others® & K E A * 9.4%

) US Equities XEIRE 8.7%
Other Bonds E &% 7.9% o ;
European Equities BUMA%E 5.4%
JPY Bonds HEE% 5.5%
8 ’ Japanese Equities HARRE 5.1%

EUR Bonds EXZ& &% 11.9% Chinese Equities FEIA%SE 6.9%

Other Equities EALAZZE 3.1%
HKD Bonds #7LE% 0.7%
USD Bonds ETTf&E% 32.9% / )

Commentary #F&#%

* U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

o BEEALRMERESE - SEBUBARFHE T M - 2023 F 6 AXEEAE B X HERE

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4F[E1E%5 : 8.47%

1 2 3 5 6 7
Risk Class'® @473 ™ : .

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-1.70% -2.52% -0.54% 1.20% 2.62%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-1.70% -7.37% -2.69% 12.71% 79.50%
Calendar Year Return® &4 [al3f
2018 2019 2020 2021 20220 [NEEmODsto
-4.56% 8.71% 9.95% -2.33%  -15.95% 2.55%
Top 10 Portfolio Holdings & 484 A+ A& E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.53%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.35%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.99%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.99%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.84%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.83%
APPLE INC 0.81%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 0.81%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.77%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.76%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

125412

exposure in debt securities and/or money market NAV per unit (HK$) © 14.0501
instruments. SELEEFEET) )

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ &4 & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 1% mepEps 49% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1.34%

Thailand 2B 1.3%

United States B 1.4%
Philippines 3F2E 1.8%
Singapore TN 2.8% Japan EIZ]& 0.7% o
Hong Kong & 3.7% Malaysia fEREZE 0.1%

Australia 3 3.9% Cash & Otners” RE RAft * 4.9%
SEM 3.
Indonesia ENJE 4.5%
South Korea #& 12.6% China 18] 29.3%
India ENE 15.3%
Commentary 5¥#% Taiwan A7 15.7%

®In June, markets responded positively to the U.S. debt ceiling resolution and continued momentum from Artificial
Intelligence (Al) related themes, Morgan Stanley Capital International Asia Pacific ex Japan rose 3.17% last month
from May, led by Australia, India and China. The market is very enthused with the emergence of Al being the
next big thing to revolutionizing industries. The Al evolution is taking shape to drive the technology advance for
the next decade. It is expected that well-positioned companies and/or markets, such as Taiwan, South Korea and
the U.S., will be benefitted. Earnings of Taiwanese tech companies have been revised up in the past 1-2 months.

The semiconductor cycle is bottoming out and Al adoption will lend support to the tech outlook in the next 6-12
months.

Macau S8FT 1.1%
United Kingdom B 0.9%

Rap (175A1E]) B

Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZEE : 17.60%
2 3 4 5

1
Risk Class” B 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-6.13% -0.06% 0.29% 3.32% 3.02%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-6.13% -0.18% 1.47% 38.57% 40.50%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATODste
-17.69%  17.53% 29.61% 0.03% -24.41% 0.50%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &8 BERKEE  8.77%
SAMSUNG ELECTRONICS COLTD =£% 6.55%
TENCENT HOLDINGS LTD =iz A% 3.90%
ALIBABA GROUP HOLDING LTD f 2B &M 3.29%
ICICI BANK LTD ENfE T ¥/ B8 & R1T 2.93%
SK HYNIX INC SKig 1+ 2.19%
AIA GROUP LTD & #B#R b 1.94%
POWER GRID CORPORATION OF INDIA LTD 1.79%
BYD CO LTD Lrazif&{n 1.63%
HDFC BANK LIMITED 1.42%

REXBEB LREREIER - URATREEMIETS - NAGER
TAMBRERRARINIEBIRA LT 3.17% =2 g - ENE MG E
B MSNARRNATEENERERERRTEER - \TEENERR
AR - BMHEHRIRITEARR T FMOFR Bl EAERNPELTS
flmeE MENXESERESE - QENEENABNRATRAE =M
EAAERRES ZELERANBERENRY  RATSENER -
REHRSARRANE+ A AT R R E 8%




BEA (Industry Sch

Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made or
services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securmes")

BRTERENEADER (BHEHEARLAE ( ERRAGT
B BRRATRERAE) ETEREERHE BASRERE
WMEASERERATBPARRZ RAK LTES ([KPERER])
ERDREAYEEREN  AREERMRBEREE -

(Portfolio Allocation™ & #& 746 )

+499.61

1 14.3776

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity Cash & Others Latest Fund Expense Ratio™ |
KrhER= 96.3% BeRE* 3.7% [%ﬁ%@m%ﬁﬁ?ﬁitt% 3 1.32%

Utilities A HZ 0.1% ——
Materials 77} 0.8%

Health Care 2E#E 1.6%

Energy 82/ 1.9%

Industrials T2 3.0%

Real Estate BH1E 3.3%

Consumer Staples & HE® 4.6%

= Cash & Others* B& R EA * 3.7%

Information Technology

AR 31.0%

Communication Services &R 12.2%

Consumer Discretionary
FEMFTHEER 19.4%
Financials €& 18.4%

Commentary 5F&#%

* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing Purchasing
Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum, with marked slowdown
in service activities as well. Consumer spending were weak despite record number of travelers during Dragon Boat festival.
Further policies are expected in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional
special local government bonds or Treasury bonds, support from policy bank lending. Price pressure is absent and Producer Price
Index is deflating in China. China’s monetary policies will continue to ease to support growth.

* The market is very enthused with the emergence of Artificial Intelligence (“Al”) being the next big thing to revolutionizing
industries. The Al evolution is taking shape to drive the technology advance for the next decade. It is expected that well-
positioned companies and/or markets, such as Taiwan, will be benefitted. Earnings of Taiwanese tech companies have been
revised up in the past 1-2 months. The semiconductor cycle is bottoming out and Al adoption will lend support to the tech
outlook in the next 6-12 months. Taiwan equity market was bright spot in the second quarter, climbing 5.7% and outperforming
the Morgan Stanley Capital International Emerging market index. The rally was mostly driven the Information Technology sector,
which rose 6.4% amid the global optimism on structural potential of Al. Consumer discretionary led gains, underpinned by
bicycle and auto names.

Fund Risk Indicators™ & & E B 1Z
Annualised Standard Deviation 4F[E1E%2 : 24.78%

1 2 3 4 5 B 7
Risk Class' B A5 " : qummmme . .
Fund Performance Information® & 33 &#
Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch

i 34E 54E 10 4 BRI
-15.91% -4.83% -0.84% 3.77% 2.73%
Cumulative Return 2745

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-15.91% -13.81% -4.15% 44.79% 43.78%

Calendar Year Return® B4 B3

2018 2019 2020 2021 20220 jEanoDste

-14.91% 21.18% 34.42% -4.43% -26.93% -3.61%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TAEERNE  9.56%
TENCENT HOLDINGS LTD B2 R 7.40%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 6.06%
MEITUAN DIANPING & [F B 3.62%
AIA GROUP LTD & 3R 3.33%
CHINA CONSTRUCTION BANK A B323& $R1T 2.48%
PING AN INSURANCE GROUP CO # Bl (R 2.00%
BAIDU B EEERHER AR 1.85%
HON HAI PRECISION INDUSTRY /4% T % 1.71%
PDD HOLDINGS INC $f% %2 A 7] 1.69%
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EBERETE - AENBERNBNRIEEE—EMEANEERRES - T8
g HE@@%E&%@E’]T‘EHH RATEGENEM  BHRRARAEL =
MATRAGRES S - ERRPATRENERENSREBEET - S/‘é“ﬁﬁxfﬁ
BAMBHIRR E716.4%  EMSEHBREAERTEE _FE L67%
KRR MEMSCIHTEMISIEE - REIAITEMTEMENET - FF
FHEMBHBIE

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in

1 435.65

debt securities and/or money market instruments. NAV per unit (HK$) 1 9.6128
) [ A AL ES | T R 1132 A BEAEEFECET)
BRIBRENEERE - RBHLERENEHE .

R/HERTISHRAETA  ERDHREEREIEEHEN
BERRARHRPEAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equity Cash & Others’* Latest Fund Expense Ratio® | _
EEpE 98.4% Pe R 1.6% [%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.29%

Utilities RFAAFHH 1.6%
Materials #0£F 2.4%
Energy 828R 2.7% —
Industrials T 2.7%
Health Care f25#% 3.0%
Consumer Staples & B 3.0%
Information Technology &#EHE 3.7%

Real Estate EHIE 6.8%

Cash & Others® B& REM * 1.6%

Financials @& 32.4%

Consumer Discretionary

Communication Services B ARTS 15.5% SESEHE D 24.6%

Commentary #F&#

e China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum,
with marked slowdown in service activities as well. Consumer spending were weak despite record number of
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for
corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support
from policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term
priorities remain on striking a balance among economic growth, financial/state-owned enterprise reform, self-
sufficiency and national security. Price pressure is absent and Producer Price Index is deflating in China. China’s
monetary policies will continue to ease to support growth.

e ERRZ BRNBES - PE

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4 [E1E%2 : 25.95%

2 3 4 5 6
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-18.78% -10.64% -7.21% -0.17% -0.29%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 ) Ava:<)
-18.78% -28.66% -31.20% -1.64% -3.87%
Calendar Year Return® /B4 [
2018 2019 2020 2021 0220 NEEnoete
-14.69% 13.02% 15.26% -15.66%  -24.51% -6.67%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 9.14%
HSBC HOLDINGS PLC JE £ Zh% 7.73%
ALIBABA GROUP HOLDING LTD f 2B E&E 7.33%
AIA GROUP LTD &= #BIRE: 6.24%
MEITUAN DIANPING =M 2557 3.86%
CHINA CONSTRUCTION BANK A B35 $R1T 3.50%
HONG KONG EXCHANGES & CLEARING & 5T 2.65%
PING AN INSURANCE GROUP CO # Bl ¥ Z Rk 2.46%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl Ti$R1T 2.42%
JD.COM INC RE£E 2.13%

RBEERD RS - REFEHBRIER -
ASBERRREXTHABRMEOZET - 6 ANMHRBEEEHHKE
525 BEMTFHAMBETARE LS  BHBEIRIDARY - it hE
BB - MRE - DR BRI S B IT BRI
BEHREE  BRRUERITERES - ZRIEBUMNBEBORRR &R
MR ERNEAELEEENS/EECENE  BRLZ2THREFE
HoTBURAENRE - EFE MEBNTEE  £EEEBEHGE
FETF - PEOEEBRSEETRATIHER -




BEA China Tracker Fund R EB S ES

P ; . [ Fund Risk Indicators'* Z& B 125
(Investment Objective & B1Z | (Fund Information E% &kt ) .
Annualised Standard Deviation FEZ4 % : 27.80%
To provide investment returns that match the performance Fund Size HE&&EME . ] 12 3 4 5 6
L s e —o - 90.92 o E i o
of the Hang Seng China Enterprises Index as closely as Million (HKS) B & (&7T) Risk Class™ B4 " : cummmmm —
ticable. HY - . S
prac ‘Ci e B ) Launch Dat? REH B : 31/1/2012 Fund Performance Information® &K 33RE# >
RERER AR EAPHECEIEHRBNRERER NAV per unit (HK$) 11,
gEiEEREGET) Annualised Return 4 [Z Bl
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
[Fund DeSCriptOl’ %ﬁiﬁﬂﬁﬁlﬂ] ThisFund %% -14.81% -11.48% -8.48% -1.84% -3.06%
Index f2& -13.66% -10.25% -7.11% -0.19% -1.20%
Equity Fund —hi”a Cumulative Return 2F&[E5k
[POf‘th”O Allocation™ }Qﬁgﬂé\%\ﬁﬁm] BRRES — FH 1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
— This Fund A%¢ -14.81% -30.63% -35.80% -16.92% -29.88%
HgSerg i Eerses i EF 0 0 Cash & Others* [Latest Fund Expense Ratlo} 1199 ndex <8 -13.66% -27.70% -30.86% -193%  -12.83%
BRI - # ; =3 NES & 3 R
BEPECREN (TES R RAth ST B B G ST HE 3 Calendar Year Return® [&4F (23§ *°

2018 2019 2020 2021 2022 Yg@lobae
This Fund A% -11.53% 13.04% -2.15% -22.11% -16.54% -3.91%
o Index f5#.  -9.93% 14.52% -0.09% -21.24% -15.62% -3.01%

Consumer Discretionary

FVBHER 32.0% Top 10 Portfolio Holdings & & #8& N+ K& E

Health Care {@#FR#&IE 1.4%
Industrials T 1.4%

Real Estate Fi#E 3.1%
Consumer Staples % HE M 4.4%

Utilites 2 1.1%

MEITUAN DIANPING Z£[E %57 8.20%

Information Technology &&EHE 6.4% TENCENT HOLDINGS LTD &%k 8.18%
. ALIBABA GROUP HOLDING LTD 2 EE 48 8.04%

Energy #¢JR 6.6% CHINA CONSTRUCTION BANK £ (32 38 3R1T 7.49%

CHINA MOBILE LTD FE%8) 5.36%

o , o . PING AN INSURANCE GROUP CO # B ¥ R4 431%

Communication Services Financials & & 25.4% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T/847  4.21%

BRS 18.2% BANK OF CHINA LTD # B 3247 3.58%

BYD CO LTD HZsdifi 3.37%

Commentary 5¥#% JD.COM INC R M 3.14%

* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing e R ERZ BRABR 217 - PREGBEERNANKS - LEEEZIEE - H
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum, OHBERERRGEIHHERENTET 6 AH M HEEBQEBIEH%E
with marked slowdown in service activities as well. Consumer spending were weak despite record number of 52,5 [BEM TR A BAIALLE  BEBE L BNARY - A E
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for WA — SR RS DR BRI R BB S HTE T

corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support e PR " - N N

B . EC * o | R AR R E B
from policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term ﬁﬁj% Iﬁ(%liiﬁg%g%i%s %Jgﬂ E%Eﬂm%%/ui\ E')%
priorities remain on striking a balance among economic growth, financial/state-owned enterprise reform, self- MR RER A E AR RN WEARRNE  BRZ2RRETHE

sufficiency and national security. Price pressure is absent and Producer Price Index is deflating in China. China’s o TREERAGORE - ERE - MEENTE  £EEBRERHIE
monetary policies will continue to ease to support growth. TR - FEOHEEBCRBEBRRUZ TR -

BEA Hong Kong Tracker Fund R HBEHIEEES

— \ - Fund Risk Indicators' £ & EBiZ
(Investment Objective 124 12 (Fund Information E& &k} ol sk eletong = iy TT\HE
Annualised Standard Deviation FE{E4ZE : 24.71%
To provide investment returns that match the Fund Size EGEEME . ] S, w1 2 3 4 5 © 7
performance of the Hang Seng Index as closely as Million (HKS) & (#&7T) 19z Risk Class™ EUEAR A ™ : cummm —
practicable. Launch Date #EiHi B H : 31/1/2012 7 T
) Fund Performance Information®® £ #&38& %} =
BRI T R R R A B - NAV per unit (HKS) _ . 11 6706
BEMEEMECET) Annualised Return [ 6135
1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
[Fund Descriptor g%i&ﬂ%ﬁm] This Fund A%  -11.02% -6.02%  -5.82% 1.45% 1.36%
Index 581 -10.64% -5.31% -5.12% 2.48% 2.90%
Equity Pund — Hong Kong Cumulative Return 27E[E3#
[POI’thIiO Allocation™ 1% &4 é\fj\ﬁﬁw] BREe — B8 1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
— ThisFund %% -11.02% -16.98% -25.89% 15.46% 16.71%
Tracker Fund of Hong Kong 45 00, Cash & Others” ) 3o, [Latest Fund Expense Ratio ] L 0.62% hdecEB  -10.64% -15.11% -23.12% 27.78%  38.67%
= . H . = 3z 3 -U
AREe ReRAf IR R SRS R Calendar Year Return® /&4 B3 °

2018 2019 2020 2021 2022 Y@fobee
o This Fund &AE$ -10.93% 12.25% -1.48% -12.36% -12.99% -3.13%
Financials 7 34.5% Index #58(  -10.54% 13.04% -0.29% -11.83% -12.54% -2.74%

Materials #7% 0.7%

Health Care f& Rz 2.2%—|

Utilities AE% 3.3%

_ I3 Top 10 Portfolio Holdings & & 484 A+ A& E
Information Technology &&fEHE 3.7%

Industrials T2 3.7% TENCENT HOLDINGS LTD Bz 8.24%
AL HSBC HOLDINGS PLC JEL 2 8.14%
Consumer Staples &4 E S 4.0% ALIBABA GROUP HOLDING LTD [ 2B R £ 8.02%
Energy BEJE 4.1% AIA GROUP LTD RFRH 7.82%
5 Consumer Discretionary MEITUAN DIANPING @257 5.82%
Real Estate 5 6.5% ENTEB SR 23.8% CHINA CONSTRUCTION BANK AR BIZE 32 4R1T 4.65%
- e N CHINA MOBILE LTD HEI#%#) 3.33%
Communication Services BiARIS 13.5% HONG KONG EXCHANGES & CLEARING &5 3 3.01%

F— PING AN INSURANCE GROUP CO F Bl F Z{R K 2.67%

INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl Tp58R7T 2.61%
* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing e R RZ BRMEER 17 - PRGBEERNANKT - LEEEZIEE - H
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum, OBERNRRELESHEERENTET 6 AN EECEIEEKE
with marked slowdown in service activities as well. Consumer spending were weak despite record number of 52.5 o (R E kT ERRI MR A BRI - BB E S HNAEE o R E
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for YA — HIE - RS D ERE N BRI BT RS R

corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support from e Jy P , N ”
policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term priorities %5 B - ﬂﬁliﬁ{jgﬂ%i%j %E‘@J’%%Eﬂm%%’é% ' E‘E
remain on striking a balance among economic growth, financial/state-owned enterprise reform, self-sufficiency and R E R E N EE RS A/EA R ERSE  BRL 2R HEFE
national security. Price pressure is absent and Producer Price Index is deflating in China. China’s monetary policies o TRERKEGNRE - EFE WEBHTFE  £EEBREBHE
will continue to ease to support growth. TR - REMNEEERGEBETSRUIBEER -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 5225 (1725128]) AR R EE G S

ES

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) B8 (B7T)
Launch Date #t i HE : 3/7/2012

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while

1 176.16

maintaining stability of the principal amount invested. NAV per unit (HK$) 10,6162
ERFRERSBENEZRN  RPME - SRERE FEEEFEET)

EERA M BEBBE RARETRS OATRERF X

HENRBRE

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 4.9% B3 95.1% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%
Cash & Others" & K E b * 4.9%

Deposits 775 95.1%

Commentary #Fif

e China Government Bond 10-year traded in a tight range of 2.63-2.71% and closed the month of June lower at 2.64% from
last month. Yield continues to stay low on expectation of further monetary easing, absence of inflation and weak economic
momentum. Weaker than expected economic data and lack of notable stimulus has sent Renminbi weaker.

* We expect volatility in both the HKD rates and HKD currency to remain. The gap between USD and HKD HIBOR has narrowed
especially for the 1 month and the overnight Hong Kong Interbank Offered Rate. The aggregate balance of the banking
system in Hong Kong dropped to HKD46 billion level with Hong Kong Monetary Authority continuously defending the peg. At
the end of the first quarter of 2023, Hong Kong dollar traded at the weaker band and closed at 7.84. It is expected that Hong
Kong dollar would fluctuate and the aggregate balance remained low.

Fund Risk Indicators' & A& 1Z5
Annualised Standard Deviation 4 Z1Z%3% : 3.54%

2 3 4 6
Risk Class ' B[ AR5l ° B .

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 ) Ava=
-2.70% 0.93% 0.30% 0.45% 0.55%
Cumulative Return 27615
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F B
-2.70% 2.81% 1.53% 4.60% 6.16%
Calendar Year Return® B & B *
2018 2019 2020 2021 Azl N VO
-1.19% 0.48% 5.25% 2.56% -4.05% -1.13%
Top 10 Portfolio Holdings & & 484 A+ A& E
ANZ BANK NEW ZEALAND LTD DEPOSITS JE#8R1T & #173k 9.20%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{ER#R/TF5%  8.91%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TER  8.71%
CMB WING LUNG BANK LTD DEPOSITS #R# K& 1775 8.67%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS BOFR 8.44%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS £ ELX A7 8.14%
OCBC WING HANG BANK DEPOSITS &k FR1717 3% 7.06%
DAH SING BANK LTD DEPOSITS A R1T17 5175k 6.84%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ZEIR FERS/ TR 6.78%
DBS BANK (HK) LTD DEPOSITS £RR1T (&# ) 7k 5.86%

o hE 105 HEERE 2.63%-2.7T1%NWERAEREKE - 6 AOUERER LA T

2.64% o AN EIERRIE— S B - BIETEE - ARADH
B R B (R AT o AT

th
EEHARBE -

B REATEL -
SRR TR A SRR D R BTN

o TPEFHETEERMBETEBMAREED - TTEBTRTAERS ZHEN

ZECWE  CAR1EANBRED - BESREEBIHA
&l - BB RITHE RABAEERELZE 460 f
WRFPER - R 7.84 - FRHETLHKE) -

MR AL

R R IE R
BILKF o 2023 FHE—FFEAR  BLR

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (T8 W ERTES ((BREATES ) U MEHEMREEANORE

BEA (Indu

e) MPF Conservative Fund®

T81) 5

o BANBRERTESY TENBESHERRRITREZEARAR - BRERTESYTREETHERREE -

ESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEME

To achieve a minimum rate of return while maintaining Fund Size

G s e —o - 3,439.14
stability of the principal amount invested. Million (HKS) && (#7T)
ERFRERSBEE BN SR—F 2O - Launch Date #E A - 1/12/2000

NAV per unit (HK$) 141622

SEMAEFEETL)

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )

Cash & Others* Deposits Latest Fund Expense Ratio® | | )
ReRpap: % o 92T { il oE oy b A S

4 4
Cash & Others* & R EA * 7.3% Deposits 173X 92.7%

Commentary =

* We expect volatility in both the HKD rates and HKD currency to remain. The gap between USD and HKD Hong
Kong Interbank Offered Rate (“HIBOR") has narrowed especially for the 1 month and the overnight HIBOR. The
aggregate balance of the banking system in Hong Kong dropped to HKD46 billion level with Hong Kong Monetary
Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar traded at the
weaker band and closed at 7.84. It is expected that Hong Kong dollar would fluctuate and the aggregate balance
remained low.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.34%

H ° 3 6
Risk Class™ BB 47 ™ : qn '

Fund Performance Information® E & 53R &%} >
Annualised Return & B4}

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund A%%&  1.97%  0.70%  0.92%  0.70% 1.26%
PSR’ 041%  0.14%  011%  0.06% 0.38%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThisFund %% 1.97%  2.12%  4.68%  7.27% 32.77%
PSR’ 041%  041%  055%  0.59% 9.01%
Calendar Year Return®™ &4 (@R *°
2018 2019 2020 2021 2022 Y@ioDee
This Fund A& 0.73% 1.18% 0.66% 0.01% 0.35% 1.62%
PSR’ 0.04% 0.10% 0.00% 0.00% 0.08% 0.33%
Top 10 Portfolio Holdings &M & N+ AEE
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS AEIE A ERS/ TR 8.93%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #2347/ 8.89%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS #EIX AfR{TF5%  8.73%
CHONG HING BANK LTD DEPOSITS £I#5R17173k 8.58%
DAH SING BANK LTD DEPOSITS A iR1T1F5k 8.52%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TFR  8.52%
OCBC WING HANG BANK DEPOSITS #&k = #1717 8.43%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4817 (E#)FHR  7.79%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {=8#/T(EB)F2  7.31%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS REIR2 #1773 4.93%

o HAITEETE TTIE R ME TTE W DR A

FRE o B TIRITRERE M

MEERRE  LEZ1EANRBEREA - BESAEERHAREHEE

Rl FBRITE

g R BIERBE 460 BB TR © 2028 F—FER - BT

ZIRAIILIER - R 7.84 o TEEHETTHHT RN B AR RS MR IR AL




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z |

(Fund Information £ &#} )

To provide capital growth by investing in a globally Fgr1‘d Size %;éﬁé@ 1,873.79
diversified manner. Million (HKS) fiﬁ </E;:>
T T A R e s . Launch Date H A - 1/4/2017
BRRBOBIRA - BKEERANER - .

NAV per unit (HK$) 137432

SEMEETEGET)
[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BREEEES — B — ARERHNREERSS
15 65% (BILIRBRARSE)
Latest Fund Expense Ratio® | | 0.78%
B A SRS R ° '
JPY Bonds HEE% 4.1%
Other Bonds HAtbf&E% 6.0%

Cash & Others" & BEfh
HK Equities E/ERE 0.4%

(Portfolio Allocation™ & #& 746 )

Cash & Others*

Equity f2% 60.6% Bond &% 37.6% Eopem 8%

EUR Bonds B (&% 9.0%

1.8%

USD Bonds %7tfE% 18.4%

HKD Bonds BLE# 0.1% ————
Other Equities HALAYZE 6.8%

Japanese Equities AR 3.1% US Equities EBIZE 39.2%

European Equities BUMBYZ 11.1%

Commentary #F&#

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only
3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate
hikss for the rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent
trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and
Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank
is erpekcted to do rate hikes of more than 50 basis points by September, further raising the market concern on the economic
outlook.

® Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation,
together with solid growth indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's
economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China,
such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or
Treasury bonds, and support from policy bank lending.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Rap (17512 LR

Fund Risk Indicators'® E 4 R 1Zs2

Annualised Standard Deviation 4 [Z1Z% 2 : 11.70%
1 2 3 4 6 7
Risk Class"” B3] quENEEN. I EEEED

Fund Performance Information® #4530 &%} *
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5 10 AR
This Fund A&4 (a) 8.92% 4.78% 4.65% NAZTER 5.22%
Reference Portiolio 2E R EMAA (b) 7.78% 4.26% 4.31% NATER 4.93%

I "
Ee‘fceeeﬂggee fﬁm gﬁgﬁ 114 052 034 NATEE 029
Cumulative Return Z7F[E5%

1Year  3Years 5Years 10 Years Since Launch
15 3 5% 0% BRI
This Fund AE& 8.92% 15.04% 25.53% NAT#ER 37.43%
Reference Portiolio 22784 7.78% 13.32% 23.50% NAZTEA 35.05%

Calendar Year Return® /&4 [al3f

2018 2019 2020 2021 2022 Yg@fobete
This Fund Z%&  -4.67% 16.31% 12.70% 9.54% -15.96% 9.38%
Reference Porfolo 3258484 -5.79% 17.03% 12.06% 9.43% -16.32% 8.78%
Top 10 Portfolio Holdings & #H& N+ AKE
APPLE INC 3.41%
MICROSOFT CORP 2.86%
NVIDIA CORP 1.44%
AMAZON.COM INC 1.21%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.15%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.02%
META PLATFORM - A 1.01%
ALPHABET INC C 0.98%
ELILILLY & CO 0.78%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.75%
o BEERLRERETE - ERBIRIFE TR - 202356 AXERBAABE S HERIEHR
Lh 3% o X6 ABIREE  BEEREESFERSFEEMEBHER -
BENBHTHAEE N AL BE ARG u&?ﬁdiﬁﬁ:ﬁﬁﬂx%luﬁ_ulﬁzt °
o BUTREBIMEEL HEE - RIBEIE A BB E50.3 6 AMXERER
£83.6 - KRATISTEH - BL[FK - BAIRE HIAAFE - TEaTER %fTH%E@)HﬁJJD g

501I%¥ELAL i ﬁjﬂéﬁﬁﬂ'iﬁﬂ%ﬁﬁw RHER o

NAR - AARTIEEE DR - EE&%&%E& SERT - EIZKR??E%%;‘JESZ%
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BEA (Industry Scheme) Age 65 Plus Fund®

Rap (1755121) 65

(Investment Objective 24 B1Z (Fund Information & &k}

Fund Size HE&&EEME

To provide stable growth by investing in a globally . e a1 66777
diversified manner. Million (HKS) fﬁi gﬁﬁﬁm)
U, . N . L h Dat 8 1/4/2017
FEBEROWISE - AREERBTER « auneh Date
NAV per unit (HK$) £ 11.0420
BEEFE(ERT)

(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — BN — AREROREERRS

5 25% (HINIRIRARSE )

Latest Fund Expense Ratio® | .

R ESRAST R ® '
——— USD Bonds =7TfE#% 37.6%

(Portfolio Allocation™ & &#i4 51 )

Cash & Others*

Equity 585 21.2% Bond &% 76.8% BAREM 2.0%

Other Equities E A% 2.4%
Japanese Equities HZAAIREE 1.1%

European Equities BUMA% 2 3.9%

US Equities ZE£BIAZZE 13.7%

HK Equities 85 0.1%

Cash & Others” 3% Kb * 2.0%
HAfE o

Other Bonds EAhf&E% 12.4% EUR Bonds B &% 18.3%

JPY Bonds HEIES 8.5%

Commentary 7

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only
3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate
hlkgs for the rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent
trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and
Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank
is expected to do rate hikes of more than 50 basis points by September, further raising the market concern on the economic
outlook.

 Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation,
together with solid growth indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's
economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China,
such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or
Treasury bonds, and support from policy bank lending.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

/
PR ES
Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z# % : 6.75%

2 3 4 5 6 7
Risk Class'® B4R ™ : : .

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10Years SinceLaunch

15 3F 5% 106 BRIE

This Fund 74 (a) 0.56% -1.58% 1.17% NATER 1.60%

Reference Portfolio 22 &4 (b) 0.09% -2.33% 0.82% NATER 1.20%

ge'frfggf]’l‘acgee ﬁfm%ﬂ&ﬁ 047 075 035 NATER 040
Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10Years SinceLaunch

15 3 55 105 BRILE

This Fund A58 0.56% -4.66% 6.00% NATER 10.42%

Reference Portiolio 24 &84 0.09% -6.82% 4.19% NATER 7.71%

Calendar Year Return® [E4E[El3§ 2°

2018 2019 2020 2021 2022 YEoDee
This Fund A%&  -1.13% 10.00% 8.03% 097% -14.35% 4.21%
ReeePulo S24E4 -1.55% 9.63% 8.21% 0.71% -14.94% 3.82%
Top 10 Portfolio Holdings & 44 A+ AEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.35%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.09%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.52%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.52%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.29%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.29%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 1.24%
APPLE INC 1.19%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.47%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.

%%J—L@JWEEL AFEIR E %T ém %t ﬂ%%éﬁﬁfér B IF iR ABIREANE « kD ES AN H Hﬁiuﬁgﬁfﬁt ERANKRHADNIF - BlE
HIEE D ERIZ - KD ESH B BHERESHERA Tl%fﬂ:f/\ EiZ o

1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme

J"Lfﬁﬁ&?a EE%’%%\ Ii{ PETEIE E” (piEg A E e A PTy WALEE ,\M§Fﬁ%cﬂ AR S E S MER BRI E T 25 -
RhaZ % o uyexz? R nfﬁ-% e Ty .

Performance |nformat|o f the constltuent un s v will be presente on ly f hey have investment track records of not less than 6 months.

BB VERRD 6@)% IR E B4 2IHER

2b If the fund performance is less than 1 éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
Ba

MEESRBFIMW1F  ZEBFORE AN R EZBFFRTH

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2022%F 3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.
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Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference

porrgo"%viherethe e daﬁtﬁmthemnd foct gheet folls oftef 3 Oéjﬁfﬁzgﬁ'ﬁ;@ SEI 10 B I ATI A R K S LUK _BINOD R e
Z0B1E EN & b pH e FIE 38 Al 2 SEHA Ji I N 3 ATERR IS A R & i

i %g;;@;m f ()2 25 e@fﬁaﬁejzorg%eﬂaoagtzw EAZELNERL AR RS B0 S rﬁrﬁﬁu/tge%&er &
i%lti’%fﬁ EE 218 2.5 (6 5 i) MESMENERH A2019F6 A30H % EAEEREREREE E%ﬁ)%"%%ﬁ'\]¢$fb2€fﬁ NSRRI R F]
PRSI g Pl CRE BT

D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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T
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FRER1T (B3) BRATER)

7

BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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