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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.

BEEEE

D (HMS) TEHBRETRORAES () REXRERA EOREERLE RS IR e ERIEEES (REANRERES):
o (i) BERE - RHHES B TRMEBRARE -

WD (FRHE) BESRTES L MR AREERNRE -

RARESIERRARRR - (FEEREATAZABRORERYBIR - MO ERT (BHS) FLHBINED (T8 0
BRES RED (£ 8) 65%EES (BIEA [EREERIES |) A TEA N - AERREERES RIGHARDR A2 B
ERBER (FRARA 2 ARAEARNRHOEBATE ) o OMRERIE R L TEA a5 - (AR R REEA
T2 85 - TRBRHEAER M SEA RARE A - - -

METE - BHERRARRANETEMNRESRE R REER - WITRTRETE 2 YE AR - (REATTASH -
AR AR o fEfEHIR AR IR B FUARBEA T AT EBROEERIEIR - MRIERHHEE B FHETRARS R
ZEAET (DEZRAELEEHAM TR ERIE) BAMERR - B NEARNGR/REEALOEE - WEER THEARR
MIEBREA M T KD ES - \

BRI R ARSI P R A - SRAMIER - D B SR ER TR - i AR BERB AR ARBNIEE - 5
Wi aRELRY - WERFSRNARASE  A2HRT (BHEe) TR HNBRSHENSEE -

BERL - EH NHAMEHBHAE A AN AR LB RERE B SR -

MPF 0036 (03/2023)



BEA (Industry Scheme) Growth Fund

(Fund Information £ &#} )

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a Fund Size H&&EEME

L e e —n - 2,831.23
controlled risk/return framework through investing mainly Million (HK$) B& ()
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities/money market instruments. NAV per unit (HK$)
s N T N s . e :23.2239
BBAEHBERERSREHSR - TESO LERENR2RE B AERECEL)

BEL/EETSRATA  TRPBERT
BERRERURPENEE -

EEBERA -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equities

(Portfolio Allocation” & & 7 ) REARES B2 0% MR

3
Equity -, oo, BONd ,, o0, Cash&Othes® , o Latest Fund Expense Ratio™ |
BE 7% s 2% mapup e 3% MRS B % ‘

Cash & Others' B4 K HA * 3.8%

Other Bonds Efib{&% 2A3%—|
JPY Bonds H

EUR Bonds (%

HK Equities ZBRE 4.2%

US Equities EBIRE 15.7%

USD Bonds E7tf&E% 14.4%

HKD Bonds j&T&% 0.5% European Equities BUMNARE 13.2%
Other Equities HAA%%E 9.9% —
Japanese Equities BAARE 9.1%

Chinese Equities F BIZZE 19.8%

Commentary #F&#%

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed"”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

* Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.
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Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4 [E 2%
2 3

Risk Class" BB ™ : —

$13.69%
4

Fund Performance Information® & 33 &#
Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-7.52% 4.69% 0.32% 2.97% 3.84%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-7.52% 14.74% 1.62% 34.02% 132.24%
Calendar Year Return® B4 B3
2018 2019 2020 2021 20220 REanoDate
-9.67% 14.18% 13.87% 1.12% -18.05% 4.87%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD %A% 2.72%
ALIBABA GROUP HOLDING LTD fi 2B E £ ® 2.33%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETRRBERESE  1.70%
AIA GROUP LTD &R 1.47%
APPLE INC 1.32%
HSBC HOLDINGS PLC JE 2145 /% 1.16%
MICROSOFT CORP 1.15%
MEITUAN DIANPING & 255F 0.98%
CHINA CONSTRUCTION BANK 1 B2 58 $R1T 0.87%
SAMSUNG ELECTRONICS COLTD =£&F 0.73%
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BEA (Industry Scheme) Balanced Fund

(Investment Objective & B1Z )

(Fund Information 2 &%}

To achieve a stable rate of return with an opportunity Fund Size E&&EME .

L . +1,625.11
for capital appreciation through a balanced weighting Million (HK$) B & ()
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BEBTHRENZBRERELES - ARESHTR NAV per unit (HKS) . 5 5ag
BEMEEMECET)

BE - ANMREETEERS -

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ & &#i4 51 )

Equity Bond Cash & Others" Latest Fund Expense Ratio® |
= 51.8% =y 43.3% 4 4.99 - $1.37%
B 1 g PO mepap 4 [Eﬁﬁ%ﬁﬁ’ﬂ%ﬁﬁaﬁﬁﬁ% 3

European Equities BUMAZSE 9.1%

US Equities EBIRE 11.2%

Japanese Equities B ARRE 6.5%
HK Equities &BRE 2.7%
IS REM Y 4.99 -
Cash & Others’ S RAL " 4.9% Chinese Equities FEIARSE 14.6%
Other Bonds E 5% 4.5%
JPY Bonds BEIES 4.4% ——
—— Other Equities EtiRE 7.7%

o o 0o _
EUR Bonds Bt 9.0% HKD Bonds B7LiE% 0.8%

USD Bonds ETLfE% 24.6%

Commentary #F&#

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4FE1Z%2 : 11.25%

1 2 3 4
Risk Class™ BB #3 "° : o e ]

Fund Performance Information® E4 xR & % »
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-7.66% 2.27% -0.18% 2.13% 3.16%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 ) Ava:<)
-7.66% 6.96% -0.92% 23.42% 100.54%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATObste
-7.13% 11.63% 12.32% -0.67% -17.27% 4.31%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 1.97%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 1.67%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/ETaBEREE  1.36%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.12%
AIA GROUP LTD & F{RE: 0.99%
APPLE INC 0.98%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.95%
MICROSOFT CORP 0.88%
HSBC HOLDINGS PLC JEL4% % 0.73%
MEITUAN DIANPING 0.72%
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To minimise short-term capital risk with modest capital Fund Size ~H&HEE 2 553.48
growth over the long term through a higher weighting of Million (HKS$) H& () =7
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and a lower exposure to global equities to NAV per unit (HK$) 181353

provide modest potential for capital appreciation.
\%‘ﬂﬁi&ﬁh‘"

SEAEFECET)

/ 1 Year 3 Years 5 Years 10 Years  Since Launch
SREBESTERED L ERAR SR La
BEDS - BRABBREENATRD - MEHEEEN  (Fund Descriptor E& AL ) 14 3% 5% 104 Bk
EAREERMRTIEYS - A IHRHE T REEASE -7.60% 0.16%  -0.80% 1.14% 2.70%
S o l\gierd Assets Fund — G\ob:\ — Maxim:sm 40% in equities Cumulative Return 275645
2 3 P — BN 0/, FARL EE

[ Portfolio Allocation™ & 484 o 10] RARERS — K — 5% 40% RIER 1 Year 3 Years 5 Years 10 Years  Since Launch

— 14 3F 5%F 10 F BAKSZAE

EQUY 55 g0, Bﬁnd 578% Cash&Otﬁhers o { I_Ea\test FundAExpenserRaatlo ] 133% 7.60% 0.47% -3.96% 12.00% 81.35%

fRZE &% BeREM SN ESRAY X Calendar Year Return® /&4 15} *

. 2018 2019 2020 2021 20228 EEEIO bR

HK Equities BBRE 1.5% - - - m - l;

Cash & Others* B4 BEH * 9.3% US Equities SR 7.3% 456%  871%  995%  -2.33% -1595%  3.61%

Other Bonds Efthf&% 6.4% European Equities BUMAR S 5.4% Top 10 Portfolio Holdings #& & 446 A+ A& E
JPY Bonds HEEH 6.2% Japanese Equities BZARE 3.9% UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.58%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.21%
S Chinese Equities FEIREE 9.5% TENCENT HOLDINGS LTD #z#2R% 1.18%
EUR Bonds B 12.8% ALIBABA GROUP HOLDING LTD il £ B4 1.02%
" TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A STEEEBSE  1.00%
HipR=

Other Equities ALER 5.3% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.90%
USD Bonds 7tE% 31.7% HKD Bonds B7TE% 0.7% UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.84%
onds S7tis e UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
Commentary ¥ BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2082  0.77%

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed"”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

¢ Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.

Fund Risk Indicators™ & & E B IZ

Annualised Standard Deviation 4F[E1Z%5 : 8.71%
2 3 5 6 7
Risk Class™ @E 45! ~

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

1 252.28

exposure in debt securities and/or money market NAV per unit (HK$) © 14.3004
instruments. SELEEFEET) )

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ & &#i4 51 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez V2% mepHps 88% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1.34%

Macau J2F9 0.8%
United Kingdom 2B 0.1%
Malaysia 5527852 0.1%

Cash & Others® B & HAt ¢ 8.8%

United States £ 1.3%
Thailand Z=E 1.3%

Philippines JEEE 1.6%
Singapore #1# 2.8%
Australia BN 3.2%
Indonesia ENE 4.1%
Hong Kong &% 4.5%

China RE 34.99
India EVZ 8.5% ina P 34.9%

South Korea ¥ 10.7%

Commentary #F&#

* The month of March started weak on a broader risk off sentiment amidst the Federal Reserve (“Fed”) rate repricing
path and concerns of contagion from banking sector turmoil. Equities moved higher in the second half as fear of
imminent credit crunch dissipated, coupled with positive news flow out of positive news of China's state-owned
enterprise reform bolstered the energy, telecom and construction-related sectors. Singapore, China and South Korea
led returns during the month in the region. The internet sector was also a bright spot, bolstered by Beijing's “Digital
China” plan to improve the country’s digital infrastructure and regulation in the next decade. Apart from China,
Taiwan's IT sector also staged a solid performance, supported by potential cyclical rebound in the second half and
the development of artificial intelligence. Earnings revision is trending positive for the past two months and early
signs of inventory restocking in certain sub-sectors are shown, such as supply chains in personal computers.

Taiwan A& 17.3%

SRap (175518 DN

Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation “FZIE%E% : 18.87%
1 2 8 4 5 A 7
Risk Class™ B3] " : qummmme )

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-15.98% 7.26% -0.65% 3.10% 3.31%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-15.98% 23.39% -3.19% 35.67% 43.90%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATODste
-17.69% 17.53% 29.61% 0.03% -24.41% 2.94%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£/ BkaLE  8.34%
TENCENT HOLDINGS LTD fézf#2 5.41%
SAMSUNG ELECTRONICS CO LTD =£% T 4.99%
ALIBABA GROUP HOLDING LTD ] £ 2 2 4= ] 4.27%
AIA GROUP LTD & #B{RE 2.20%
MEDIATEK INC B3Rk 1.95%
LG CHEM LG {£2 1.82%
CNOOC LTD R E&E 1.68%
KWEICHOW MOUTAI CO LTD &/ & 1.67%
ICICI BANK LTD ENE T ¥/ R E4R1T 1.58%
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BEA (Industry Sch Greater China Equity Fund

. R 1a e @ 1a
[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ] Fund Risk Indicators™ 2. M 42

Annualised Standard Deviation 4F[E1E%2 : 25.49%

To provide investors with long-term capital growth within a controlled Fund Size HE&&EME . ] 1 2 3 4 5 &
risk/return framework through investing mainly in listed securities of Million (HKS) & GB7T) 530.17 Risk Class"™ BB A5 " : e —
companies that derive or are expected to derive a significant portion )

of their revenues from goods produced or sold, investments made or Launch Date #4iHH : 4/1/2010 . 2a IEE K 2

services performed in Greater China , which includes the People's NAV per unit (HK$) Fund Performance Information™ £ 55 At

Republic of China (PRC), the Special Administrative Regions of Hong BEMEEEE (BT) 10998 Annualised Return 2[5 B2
Kong and Macau and Taiwan (the "Greater China Securmes")

1 Year 3 Years 5 Years 10 Years Since Launch
ERIEREANEATER (DEPEARLAR (RE)  BEBIE S
BE - RFSHAHERAS) BAEREASAS  RALELRES - i SR 14 3% 54 10 4 BRI
BRI R AT B AR B2 AR L% (AEEES ) (Fund Descriptor 2 A7 i | A334%  372%  028%  432%  341%
ERREERERREN  ARALRHEREEE -

Equity Fund — Greater China

1l i Cumulative Return 2@k
[ Portfolio Allocation™ & 484 o 10] BRES — Kbl 1 Year 3 Years 5 Years 10 Years  Since Launch
— 16 3F 54F 10 & Sl
Greater China EQUY g o, Cash80thers , . [Latest Fund Expense R3at|o ] 1 30% 13.34% 11.58% -1.40% 52.65% 55.94%
= . B g . o PN e
KRB RERRM BOI MBS FX R Calendar Year Return® BE B
ties 7 52 o 2018 2019 2020 2021 Pozo i REiolate

,—Ca

7 -14.91% 21.18% 34.42% -4.43% -26.93% 4.54%
Energy B8R 2.3%

Industrials T 2.7%
Real Estate EH1E 3.0%

Inf tion Technol N N
At 2600 O Top 10 Portfolio Holdings & & R +AEE

3 o TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT AEERNE  9.32%
Health Car? f\%é? 31% TENCENT HOLDINGS LTD BRIz 9.03%

Consumer Staples % K& 5.0% ALIBABA GROUP HOLDING LTD FE2E B & 7.05%
MEITUAN DIANPING 32457 3.77%

Communication Services IR 12.7% Consumer Discretionary \?&AC%R“?&%LL%;&@ 3'41:/°
ERTHBES 250% ‘ = _ 2%

BAIDU B EEERHAER AR 2.16%

Financials £ 14.8% HONG KONG EXCHANGES & CLEARING &2 5t 2.05%

BYD CO LTD ttZEidifkin 1.95%
Commentary 5F&#% PING AN INSURANCE GROUP CO Bl Z{Rk: 1.91%

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic e hEEZE(E - EHEME BMAKFERAE A% - FREAINITTEIEERDEHE
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape BER  RELIRESESNTIEED - @ EBEIHTEHHVEIEF LK

recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the National BN 2HEAKNSRSASAENRSEE @ BERAEWRINNERMEE
People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given massive

) ; o X BEEZHBERT  PEABNHR TP ERHERIFERNTRAER - PEBAT
pent up demand and low base last year. The government is conservatively aiming for around 5% GDP growth for China in (R 048 2023 FACEI E B IET B 5%/ - BE — EMACENE A L KE
2023, upside surprise is likely in the second quarter of 2023. People's Bank of China cut the reserve requirement ratio (“RRR") = B AREATNS A TAGRERS R  NALEEN SIS HE - BN
in March, ramping up support for economy. At the same time, the geopolitical tensions between the U.S. and China are also - e o = . - y ) R ey
needed to be closely monitor, as which could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to o T%iﬁ%ﬂm%%%%ﬁ;ﬁff t}],ﬂﬁz E'E’f%ﬂ": Hﬁbf%mtj’&
6.99 for the first quarter of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme N ‘E’ET}\E%%?O%E% ) FELE6.71 i%?g\@ﬁﬁffﬂ?t@ ) *}X%’—_ﬁ )
faded and banking crisis sent USD into strength and hence restrain CNH to strengthen. Taiwan's IT sector also staged a solid jﬁE?E*ﬁﬁ%ﬁiﬂ’OE@ ::F EE?;Eﬁ!i&&iﬁﬁ%@%fﬁ@];ztﬁ
performance, supported by potential cyclical rebound in the second half and the development of artificial intelligence. Earnings {6 - e slREE AREER - SR THFRENEARIERBMATEER

revision is trending positive for the past two months and early signs of inventory restocking in certain sub-sectors are shown, R %\}%ﬂ&wtﬁiﬁﬁ@ - fHRI R M EFITE R B EBEMEARS L
such as supply chains in personal computers. 15 o FEITE - fINEA SR HEER - VP EREFHENTR o

BEA (Industry Scheme) Hong Kong Equity Fund

q . 1a N i ]
[Investment Objective 1% & B 1Z ] [Fund Information %%éﬁﬂ] Fund Risk Indicators™ 2 & /22 22

Annualised Standard Deviation 4 [E1E%2 : 26.27%

To achieve long-term capital appreciation within a Fund Size HSEEME ., o 2 3 4 5 &
controlled risk/return framework through investing Million (HK$) && (&) ’ Risk Class'® B4R 5 —
mainly in Hong Kong equities, with some exposure in Launch Date #it RE] : 4/1/2010 — S
debt securities and/or money market instruments. NAV per unit (HK$) 104155 Fund Performance Information® H 5 KEEL
EREBRERERRE - REH IR AR E 8 SEUARFE (B Annualised Return 2/ 1%
R/SHEYTIHRETE  ERPREHETEEGEN - 1 Year 3 Years 5 Years 10 Years  Since Launch
BEARERERIEAILE - [Fund Descriptor £4 $87# it ] 14 3F 54 10 48 Elzava)
-12.00% -4.90% -6.60% 0.09% 0.31%
E;;téztj z;gong Kong Cumulative Return £%&[E%#
[POI’thHO Allocation' #&#H & D 10] T ! 1 Year 3 Years 5 Years 10 Years  Since Launch
— 14 34 54 10 BRI
Hﬁo}%grll(;ng Eauly o7 5o, iCa%h &g;l&e{s‘ 25% ['—Ea\tGSt Fund ExpenseTRaatlo ] 1.09% -12.00% -14.00% -28.92% 0.86% 4.16%
B ey BT E S FIR L X Calendar Year Return® /B4 [
Utiliies 2BEX 1.1% ) . 2018 2019 2020 2021 mipn | RS
Materials ¥k} 2.4% Cash & Others® & R E M * 2.5% =5
Energy 86JR 2.5% -14.69% 13.02% 15.26% -15.66%  -24.51% 1.13%
B 2.6% —
|nd§s¥§éjs§lﬂ¥ 26% Financials % 8 30.2% Top 10 Portfolio Holdings & 46 A+ K& E
CO”S“me;Stah‘:%S ‘”ﬁ;’?ﬁ”}; 33'05?/ TENGENT HOLDINGS LTD B3Rk 10.49%
calih Lare IR 0.5% ALIBABA GROUP HOLDING LTD f 2B £ 8.98%
Information Technology &#fLEHE 4.0% HSBC HOLDINGS PLC JE 2%/ 6.51%
AIA GROUP LTD &= #BIRE: 6.06%
Real Estate 5302 7.3% MEITUAN DIANPING 2 H|5% 3.79%
o . . ) CHINA CONSTRUCTION BANK A B35 $R1T 3.32%
Communication Services C?’?Zﬁi;?%ﬂscre“%”aw HONG KONG EXCHANGES & CLEARING &3 57 3.20%
BARTE 16.1% VT HER 24.8% JD.COM INC S EE 2.43%

— INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD # B T k1T 2.30%
Commentary quﬁﬁ PING AN INSURANCE GROUP CO A B &Rk 2.20%
o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid o R BIfEE 1% « i E M B B QB E IR A (015  1F B R 57 0 95 1 14 28 S 45

economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the R EECIRRECE S A TISTER c @ NBE S BN VA EE Y

expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies REBREFAAASESESHAEANYRE  BERASHEDNE LR
announced during the National People's Congress, Chinese consumers as well as business activities are on track for EEEEHMBRT  FEEBARY I INE R AR AER - b
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively !

& ) ric) gy o)
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023. Alﬁﬁ‘b%—rtmhzomii&/,?i ARERE ES%EEIE im‘é&’gt B
People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At RERIRE - PEARRITNSATAFRERDE - MAHEHA Eﬁiﬁﬁ
the same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as o Bt R FREBUARRBENTEEIER - —BREFR
which could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter BEMBEE IS T c B ARKEIE2023FF—FE£6.71 §6.99I=EF§”E"PEL
of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and B ORRIBE  WEFTERESEM EF05%  PEERFENERFITE
banking crisis sent USD into strength and hence restrain CNH to strengthen. BT ZETTFHE - RTIHIEEAREER o




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
To provide investment returns that match the performance Fund Size HE&EEE . 93.68
of the Hang Seng China Enterprises Index as closely as Million (HKS) B & (&7T) ’
practicable. Launch Date # A H : 31/1/2012
REBERITEZEAFRCERHRANREDR - NAV per unit (HK$)
e e g s e (o — - (-5408
BEMEEFEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE
Hang Seng China Enterprises Index ETF 100.0% Cash & Others* 0.0% Latest Fund Expense Ratio’ 1199
EEREAREN RS S0 REREMmY CCP RN ESE S xR R

Industrials T% 1.4%
Health Care #2412 1.6%

Utilites 2 1.1%

Consumer Discretionary
Real Estate FiE 3.8% SENEBE 33.6%
Consumer Staples %7 EE R 4.7%

Energy B8R 5.2%

Information Technology E&EHE 6.6%

Communication Services Financials €& 24.0%

BAURE 18.0%

Commentary =

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR”) in March, ramping up support for economy. At
the same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as
which could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter
of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and
banking crisis sent USD into strength and hence restrain CNH to strengthen.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE124 5% : 27.53%
1 2 3 4 5 6

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® & K38 &%} *
Annualised Return 4 [Z Bl
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
ThisFund %% -5.42% -8.27% -8.47% -2.39% -2.50%
Index f2& -4.03% -7.02% -7.01% -0.71% -0.61%
Cumulative Return 274 %5
1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund A%&  -5.42% -22.80% -35.77% -21.50% -24.59%
Index 15 -4.03% -19.61% -30.48% -6.92% -6.58%
Calendar Year Return® &4 [@3f
2018 2019 2020 2021 2022 Yg@lobae
This Fund A& S -11.53% 13.04% -2.15% -22.11% -16.54% 3.33%
Index ¥5EL -9.93% 14.52% -0.09% -21.24% -15.62% 3.94%

Top 10 Portfolio Holdings & 44 A+ A& E

ALIBABA GROUP HOLDING LTD i £ 2 = £ ] 8.99%
TENCENT HOLDINGS LTD B lizeR& 8.58%
MEITUAN DIANPING £ [E Z:F 8.26%
CHINA CONSTRUCTION BANK B #2887 1T 717%
CHINA MOBILE LTD #E# &) 5.08%
PING AN INSURANCE GROUP CO F Bl F Z{R K 4.21%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD #EI LT  4.01%
JD.COM INC RHEEE 3.89%
BANK OF CHINA LTD # EI$R7T 3.12%
BYD CO LTD Lt geisft{n 2.95%

o FEIERNS - BHENDBEBRRAEME - EERITTREERYHL
ERRE - RBCORESESNTISTES - BEHBE X NTEMOVAIER N
AERREEAKBBELEEMBRRBEE - BERKEWEIDHFE KA
EFEEHOBERT  PEEBNEREDEPRZRFERNFAEE -+
BB AR <P 404 2023 FACE R B RS%A A - BE _FHEBERL KA
RESRES - FEARBITNIATHAGTFREFEE  MAHKEOIH/N
B o BRI REMEKBOARRBENTEEYEE - —BEEAR - 7
BRSNS - R AREIE2023FE—FEHE6.7126.99EMER £
& RIRIBE  WEFEARBEEMEA05% c PEEMEBHRRRTE
fEMEBIETIE - M ilsIRE AR ER -

BEA Hong Kong Tracker Fund

(Investment Objective 124 12 (Fund Information E& &k}
To provide investment returns that match the Fund Size ~EGEEE 11773
performance of the Hang Seng Index as closely as Million (HK$) B& (L) '
practicable. Launch Date #: B : 31/1/2012
IR R I A e SR E A RS 2 IR B - NAV per unit (HKS)
TR : . SerrEEE(Er) 21200

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° EREL—ER
3
Tracker Fund of Hong Kong 4 7, Cash & Others* 0.39 Latest Fund Expense Ratio” | 0.62%
LEESS T mepapt O | gamonsxE | °

Cash & Others® & KA * 0.3%
Materials #7%£+ 0.2%
Health Care f2FT#E 2.5% ——
Utilites A% 2.9%

Industrials T% 3.6%

Consumer Staples %7 H & 3.7%
Information Technology & HY 3.8%
Energy 828R 3.9%

Real Estate FHhE 7.0%
Communication Services EAARH 13.6%

Commentary =¥

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR”) in March, ramping up support for economy. At the
same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as which
could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter of 2023
stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and banking crisis
sent USD into strength and hence restrain CNH to strengthen.

Financials & 33.4%

Consumer Discretionary
FEMTHER 26.1%

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E4ZE : 24.92%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »

Annualised Return 4 64
1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%&  -5.04% -2.57%  -5.17% 1.55% 1.96%
Index 581 -4.05%  -1.83% -4.42% 2.63% 3.55%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %& -5.04%  -7.52% -23.29% 16.58% 24.27%
Index 128 -4.05%  -5.39% -20.25% 29.65% 47.58%
Calendar Year Return® /&4 B3 °
2018 2019 2020 2021 2022 Y@fobee
This Fund A&% -10.93% 12.25% -1.48% -12.36% -12.99% 3.15%
Index 88 -10.54% 13.04% -0.29% -11.83% -12.54% 3.51%

Top 10 Portfolio Holdings & & 484 A+ A& E

ALIBABA GROUP HOLDING LTD fi 2FEFE£E 9.10%
TENCENT HOLDINGS LTD H&i% 8.68%
AIA GROUP LTD & #BRE: 7.67%
HSBC HOLDINGS PLC JE 2% 7.32%
MEITUAN DIANPING @ %57 5.40%
CHINA CONSTRUCTION BANK AR B3 5& $R1T 4.46%
HONG KONG EXCHANGES & CLEARING &/#32 5 fft 3.40%
CHINA MOBILE LTD #E#&) 3.16%
PING AN INSURANCE GROUP CO F Bl F Z{R K 2.62%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD /Bl T##R1T 2.50%

o RFEIERNS - BHENDBABRRAEME  EERITTREERYDHNLKL
ERRE - RBCORESESNTISES - BEHBE X NTEMOVAIER N
REBREEAKBBLEEMBRRBEE - BERKSWEIDHE K
EFEEHOBERT  PEEBNEEEDEPRZRFERNFTARE -+
BB AR <P 40146 2023 FACE R B IR AS%A A - BE _FHEEL KA
R REE - PEARRITNIATHREFREES X - MAHLBOH S
B o B REMEKBUARRBENTERYEE - —BRGEAR - 7
REMBE TSNS - B ARMEIE2023FE—FEL6.71526.99EMER £
E o RIRIBE  WEFEARBEEMEA05% c PEEMEBHRRRITE
fEMEBIETTHE - (e ilsIRE AR ER -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’525 (174:18]) AR R BEEBHIZE

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) B8 (B7T)
Launch Date #t i HE : 3/7/2012
NAV per unit (HK$)

FEAEEFE(ET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFRERSBENEZRN  RPME - SRERE
EERA M BEBBE RARETRS OATRERF X
HENRBRE

1 174.62

+10.8785

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 6.5% B 93.5% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%

4 H 4
Cash & Others” & R Hfth * 6.5% Deposits 73% 93.5%

Commentary &F3%

* People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. CNH traded at
a tight range of 6.71 to 6.99 for the first quarter of 2023 stably and ended up slightly up 0.5% to close the quarter end. The
China reopening theme faded and banking crisis sent USD into strength and hence restrain CNH to strengthen.

The front-end Hong Kong dollar rates outperformed U.S. dollar rates while longer end underperformed during the first quarter
of 2023. Hong Kong government bond outperformed on the back of the still flush liquidity during the quarter. Both HK dollar
HIBOR 1-month and 3-month continue to stay low, outperforming U.S. peers year-to-date on the back of still flush liquidity.

The aggregate balance of the banking system in Hong Kong dropped to HKD77 billion level with Hong Kong Monetary
Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar traded at the weaker
band and close at 7.85. It is expected that Hong Kong dollar to stay at the weaker side and the aggregate balance could drop
further.

Fund Risk Indicators' & A& 1Z5
Annualised Standard Deviation 4 Z1Z%3 : 3.42%

2 3 4 6
Risk Class ' B[ AR5l ° B . .

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
-3.36% 1.89% 0.25% 0.77% 0.79%
Cumulative Return £F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-3.36% 5.76% 1.24% 7.97% 8.79%
Calendar Year Return® B4 B3]
2018 2019 2020 2021 Azl N VO
-1.19% 0.48% 5.25% 2.56% -4.05% 1.31%
Top 10 Portfolio Holdings & & 484 A+ A& E
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS F B} A1 T3t 8.65%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#4E1T (&7 ) 3t 8.47%
OCBC WING HANG BANK DEPOSITS # &5k % #1717 5 8.38%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {55817 (BB ) 5k 8.30%
DBS BANK (HK) LTD DEPOSITS £RiR1T (&% ) Tk 8.30%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{# #1735  8.16%
CMB WING LUNG BANK LTD DEPOSITS K[ #R1717 3¢ 7.90%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS BT  7.82%
DAH SING BANK LTD DEPOSITS A#7R7T17 7K 7.68%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% R###R1T175 6.65%

e FEARBITRIATHAFRERSE  MABKEENIHNE - BFARBAE
2023 —FE6.7126.99& MR L% - TRIBE - WEFEARESEM LA
0.5% ° FRIEREBHRRIRITRAEMMBETIHE - ETImGIE = AR ER

¢ 2023 FF1E  MMBTHNEBERETHE  MBEREHBTHRAEHERE
e EMEJMWK}E%MF,RT ERBEHEAFERRER AT « TEIRTTRE
MBESBBERFFTMT 1 EARIEAF S BB TEBRITA R SBERE
B - FNESHRABRERRE -

o AEHHBESR  HE2023F3A31 0 FBRITERA *ﬁ%ﬁ%iﬁm ST ©
2023 FE—FAK - BITEMBE7.858THH © MBS AT AL
E—H T

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (T8 W ERTES ((BREATES ) U MEHEMREEANORE

BEA (Indu

e) MPF Conservative Fund®

o BANBRERTESY TENBESHERRRITREZEARAR - BRERTESYTREETHERREE -

T8 BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEME

To achieve a minimum rate of return while maintaining Fund Size

L e —o - 3,376.20
stability of the principal amount invested. Million (HKS) && (#7T)
ERFRERSBEE BN SR—F 2O - Launch Date #E A - 1/12/2000

NAV per unit (HK$) . 14.0545

SEMAEFEETL)

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )

Cash & Others*
Be R

7.4%

Deposits Latest Fund Expense Ratio® | .
mm 0% [ e SN SN R

4 4
Cash & Others* & K EA * 7.4% Deposits 173X 92.6%

Commentary =

¢ The front-end Hong Kong dollar rates outperformed U.S. dollar rates while longer end underperformed during the
first quarter of 2023. Hong Kong government bond outperformed on the back of the still flush liquidity during the
quarter. Both HK dollar HIBOR 1-month and 3-month continue to stay low, outperforming U.S. peers year-to-date
on the back of still flush liquidity.

¢ The aggregate balance of the banking system in Hong Kong dropped to HKD77 billion level with Hong Kong
Monetary Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar
traded at the weaker band and close at 7.85. It is expected that Hong Kong dollar to stay at the weaker side and
the aggregate balance could drop further.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.30%

H > B 6
Risk Class™ BB 47 ™ : qn ‘ ‘

Fund Performance Information® E & 53R &%} >
Annualised Return & B4}

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund A%%&  1.20%  0.52%  0.79%  0.63% 1.24%
PSR’ 0.24%  0.08%  0.08%  0.04% 0.38%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThisFund %% 1.20%  1.58%  4.02%  6.50% 31.60%
PSR’ 0.24%  0.24%  038%  0.41% 8.82%
Calendar Year Return®™ &4 (@R *°
2018 2019 2020 2021 2022 Vg@rloDae
This Fund A%% 0.73% 1.18% 0.66% 0.01% 0.35% 0.85%
PSR’ 0.04% 0.10% 0.00% 0.00% 0.08% 0.15%
Top 10 Portfolio Holdings & #& A+ KEE
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HR3ETFR ~ 8.97%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Sl A 7/251 8.81%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HER{TIFR ~ 8.58%
OCBC WING HANG BANK DEPOSITS &k F 81717 3% 8.50%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{zR{T(ElfR)Fs  8.26%
DBS BANK (HK) LTD DEPOSITS £ R4#R1T(EE)FR 8.13%
CHONG HING BANK LTD DEPOSITS &I 17175k 8.02%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #373(E%) 55 7.87%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS R EIR# /775 7.60%
CMB WING LUNG BANK LTD DEPOSITS &K 17757 5.31%

e 20231 F - MEMATARRERETHNE  MREANBTHNEUE
HEREXE - ERBUEDATHRABERT  BERBRAESEAFTERRERK
W ERTTAXRDESEERBENT 1 EAMBEARSHOELEE
RITRAEF SEBRIFEL - FYNESHRABREBERZE -
RIEEHMEER - HZE202343A31H » HBIRITHE?
JC o 2023 FFE—FR - BLEMBBRT7.85/87TH o BB TIEERSS -
MBI — P Tk -




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size H&£&EME
Million (HK$) B& (#7t)
Launch Date # B : 1/4/2017
NAV per unit (HK$)

GBI EEFE(ET)

[Fund Descriptor Z& B3t ]

To provide capital growth by investing in a globally
diversified manner.

BRRBOBIRA - BKEERANER -

+1,731.08

+13.2736

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
REEEAD — B — ARESNREERRS
1t 65% (BIANIRBRARSE)

(Portfolio Allocation™ & #& 746 )

- o Cash & Others” Latest Fund Expense Ratio®|
Equity f%% 61.6% Bond f&% 35.9% BopEl 2.5% [%iﬁ%@ﬂ'ﬂ%ﬁﬁﬁi‘itb% s :0.78%

JPY Bonds HEE% 4.5%
Other Bonds HAibf&E% 4.7%

Cash & Others® B4 R HA * 2.5%
HK Equities EE#ZE 0.6%

EUR Bonds B (&% 9.3%

USD Bonds %7tfE% 17.3%

HKD Bonds B7LEH 0.1% ——
Other Equities EH#AZZ 7.5%

Japanese Equities BARE 2.7%

US Equities B 39.6%
European Equities BUMAEZE 11.2%:

Commentary #F&#

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed") will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

* After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A
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Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E£ZE : 12.24%

1 2 3 4 6 7
Risk Class™ EBAL A " : uummmme , I
Fund Performance Information® &R 3RE# 2

Annualised Return 4F & [81%%
1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 R

This Fund A&4 (a) -7.34% 7.39% 3.93% NATER 4.83%
Reference Portfolio *%&E%HA () -7.21% 7.11% 3.70% NATER 4.61%
Difference’ £&° i
e gﬁgﬁ 013 028 023 NATER 022
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10 Years Since Launch
15 3F 5% 0% BRE
This Fund AE& -7.34% 23.85% 21.24% NATER 32.74%

Reference Portiolio £ R ERA  -7.21% 22.88% 19.90% NAZER 31.09%
Calendar Year Return® /&4 [al3f
2018 2019 2020 2021

This Fund A&& -4.67% 16.31% 12.70% 9.54% -15.96% 5.64%
Reference Porfolo 25488 -5.79% 17.03% 12.06% 9.43% -16.32% 5.59%

Top 10 Portfolio Holdings & 44 A+ A& E

2022) [Ealzt

APPLE INC 3.12%
MICROSOFT CORP 2.50%
NVIDIA CORP 1.33%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.16%
AMAZON.COM INC 1.00%
ALPHABET INC C 0.96%
TESLA INC 0.90%
META PLATFORM - A 0.89%
EXXON MOBIL CORP 0.78%
UNITEDHEALTH GROUP INC 0.75%
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BEA (Industry Scheme) Age 65 Plus Fund®
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(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size ~E&EEE
Million (HK$) B & (&)
Launch Date #:EHE « 1/4/2017
NAV per unit (HK$)

BEMEEFE(CET)

(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — B — ARBRNREEMRS
1 25% (PIEAIRBRARER)

To provide stable growth by investing in a globally
diversified manner.

BRRFOBEE - RREERRBEEE -

1 639.43

+10.9857

(Portfolio Allocation™ & &#i4 51 )

. N Cash & Others® Latest Fund Expense Ratio®
£211% 9% % = :0.79%
Equity Bt 211% Bond fB% 74.9% ey« 4.0% [ﬁﬁ%@ﬂ’\]gﬁﬁ?ﬁitt%a

Other Equities EAA%3E 2.6%
Japanese Equities A A% ZE 0.9%
European Equities BUNAZZ 3.8%

HKD Bonds & 7Tf&% 0.2%

USD Bonds ZE L& 36.1%
US Equities EFIAREE 13.6%

HK Equities &ERZE 0.2%

Cash & Others® & R HA * 4.0% —
Other Bonds E A% 9.7%

JPY Bonds BEIES 9.4%

EUR Bonds BXZE &% 19.5%

Commentary 7

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

* Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FEI1Z%E2% : 6.98%

2 3 4 5 6 7
Risk Class'® B4R ™ : : .

Fund Performance Information” E4 &I &#

Annualised Return 4 [E B3R
1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 106 BEXUE
This Fund 74 (a) -7.05% -0.16% 0.99% NATER 1.58%
Reference Portfolio 2ZREMES (b) -7.24% -0.94% 0.72% NATER 1.20%

Diference’ £ @0 o9 o oz wAFER 038

(percentage points
Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3 55 105 BRIE
This Fund A58 -7.05% -0.49% 5.03% NATER 9.86%
Reference Portiolio 24K &#HS  -7.24% -2.80% 3.68% NATER 7.44%

Calendar Year Return® [E4E[El3§ 2°
2018 2019 2020 2021
This Fund A&&  -1.13% 10.00% 8.03% 0.97% -14.35% 3.68%
Reference Portolo 225484 -1.55% 9.63% 8.21% 0.71% -14.94% 3.57%
Top 10 Portfolio Holdings ¥ &4 & A+ AEE

2072 Yol

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.42%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.38%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.31%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.28%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.18%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.18%
UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.14%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.13%
APPLE INC 1.07%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.
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1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

theA product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme N .
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Performance |nformat|o of the constltuent fun s v will be presente on ly i they have investment track records of not less than 6 months.

KnEeMBERY 618 ﬂﬂﬁfxér EIESE

2b If the fund performance is less than éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
Ba

MEESRBFIPMW1F  ZEBFORME AN B EZBFFRAH -

The Fund Expense Ratio ("FER") is up to 31* March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2022%F 3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.
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Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference
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D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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(Operated by Bank of East Asia (Trustees) Limited)
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BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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