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BEA (MPF) Master Trust Scheme Fund Fact Sheet
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As of #ZE 31/12/2023

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds
and/or approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has
a different risk profile.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF)
Master Trust Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS
Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for
you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Master Trust Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA (MPF) Growth Fund Hior (RfES) IEEES

Fund Risk Indicators' E& & fiZ:E

(Investment Objective BEB1Z ] ( Fund Information E& &k ) -
Annualised Standard Deviation fFEEAZ#2 © 12.53%
To achieve long-term capital appreciation within a controlled FundSize EELHEE . ) 1o o W, L 2 3 4 6 7
risk/return framework through investing mainly in global Million (HKS) & (87T) 316280 Risk Class™ ER4R7 ;G [, S
equities with some exposure in global debt securities/money Launch Date #HHHA © 1/12/2000 i 2a | 2a
market instruments,. NAV per unit (HKS) Fund Performance Information® & RIRTE K
BBLIZ R RARES HR2HR SEUEESE (5D . mnualisedRetum FEEE
BBURHREARENS  TESOLLERERR2RE — SEUEEFEETD)
BiEs BEMBRETR  TEBEEESSREERN lYeEar 3YE:EVS 5Ve;f5 lOYe;rs Siréc;iugh
REAKRERERPEARILE o ; S KE R 1 3 5 10 v ic)
(Fund Descriptor B &4t ) 5.64% 437% 2.65% 2.19% 3.61%
et s G-t | e
[ Portfolio Allocation™ L& 4B &P 10] REHERS - R - B3 0% KRR 1 Year 3 Years 5 Years 10Years  SinceLaunch
— 1% 35 54 10 B pRATHE
Equity 5% Bond 213.9% Cash& Others 36% Latest Fund Expense Ratio® | :1.37% 5.64% -12.55% 14.00% 24.22% 126.79%
— TR S 552 th % C ColendarYearRewm® BEEMEY

Cash & Others' TR R A * 3.6% HK Equities B8 4.8% 2018 2019 2020 2021 2022 2023
i BEIR 4.
Other Bonds ELftif&% 2.99% ——— 968% = 1424%  1410% = 110% | -1812% = 5.64%
JPY Bonds HEI&EZ 1.6% - - e :
EUR Bonds EXE (&% 4.2% U.S. Equities 2EIRE 19.4% Top 10 Portfolio Holdings #E4&A+AREE

USD Bonds (&% 14.7% Alibaba Group Holding Ltd f 2 B B4 1.57%

I

. N Mi f 1.329
European Equities BUMARER 15.2% e G2

W

HKD Bonds #E7tf&% 0.5%
Other Equities EAMAEEE 9.8% Taiwan Semiconductor Manufacturing Co Ltd &/8HEE RS  1.13%

Japanese Equities HZABEZE 8.0% N

I

Chinese Equities FEIRZE 15.3% VIDIA Cor| 0.84%

|

Commentary ¥z China Construction Bank EIZ 82 $R/T 0.58%

« In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,  » EEEEREBEMEN DS IWEEEBHTN 3% WAL SHEREHYE BT
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed BB AR o 12 AMEEPETAKAANENS » WIRESELERS o
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more MEBEHENEN By ER N T EnEaRNRE TS BB EFENREME
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds. o (B SHRAR T o

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak o B3 SRIRER > J2 bR HH AR R M TR B SR 3389 FE o TIBEKLER 5 BB
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the —¥HZOERNZOREERERTIEES - @EHIER) 2R F A REF KBNS
economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal A BRAMEERUN R TEERN BB R R3S M AR = o
Reserve in adjusting interest rates at its policy meetings. . HEE EF BT EREEES BERAEN > TE MR % REREBE - e

« In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate R A S LT o TS R BB 1B 0 B BT A B — 2 R B R B o RS

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor T 20 e 4 e TR TR B 8+ B3R B BT A A » o 2B o E A ST R
wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could z

impact Japan equity market in the near term.
« China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a *prudent”
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monetary policy that is "flexible, appropriate, precise and effective”. Ample liquidity support is needed to further lower funding costs for the real S i LA oA v N S i S

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and éjﬁaﬂ& j?%“ﬂésﬁ%%}EMDé&h”‘ﬁﬂﬂ&awﬁ SR - SRS - BIAERER

digital economy. ;‘(: e a0 e — i P N s .

+ Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to~ * & {ggé$i@%%m§%:§&%§§4{;@ ) MRS EEMEIOS - SRR THE

be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we E/EQW%@ER%H% o FERBMERR  ASFEIIANERT > RFAHEETHRGTER
maintain a cautious stance on the Hong Kong market. RRE ©

BEA (MPF) Balanced Fund B (efES) EES

Fund Risk Indicators' £& & iZ:2 =

Investment Objective & B1Z Fund Information E&5&#}
[ J = ] [ . ) Annualised Standard Deviation R ER#ZE | 10.55%
To achieve a stable rate of return with an opportunity FundSize E&&EE . ) 1 2 3 4 6 7
o —, - 162834 1b = e 4 b
for capital appreciation through a balanced weighting Million (HKS) B& (E7T) 6283 Risk Class™ ERARA G |, IEED
i i iti iti L h Dat BHA © 1/12/2000 . e
f)ffnvestme?ts in g\?ba\ equmes.and debt s?cur\t\es, NaAlilﬂC a .i i’;ﬁKHSZ': 112/ Fund Performance Information® B4k 2
BRTRENRRRERERES  AREBKTE i perunit (HKS) 199981
i SR {ERE B) C anelicdrunsEER
1 Year 3 Years 5 Years 10Years  Since Launch
- - FyEw. 142 35 5& 10 F Elav)
Fund Descriptor 238 fHat
( ptor H &Rt ) 518% -4.75% 1.66% 1.64% 3.05%
hessses und-Golomun s s | S
[ Portfolio Allocation'® 1 &40 &S 10] REAEES - IRIK- B2 60% RS 1 Year 3 Years 5 Years 10Years | Since Launch
— 14 34 54 10 £ B RRATHE
Equity -m Bond m Cash& Others” o Latest Fund Expense Ratio® | 11.35% 5.18% -13.59% 8.59% 17.67% 99.98%
BR 77 5 0% wenme ? BEBHESELE e BEER®
2018 2019 2020 2021 2022 2023
HK Equities Z38MER 3.2% U.S. Equities REIAR 15.0% 713% | 1175% | 1245% | -066% | -17.30% | 5.18%
Cash & Others* &R Efth * 3.5% . . . - ,
- ere R ’ European Equities EXRARZE 11.1% Top 10 Portfolio Holdings & & 4H&N+AEE

Other Bonds EAthf&# 5.8% ———
JPY Bonds HEIES 3.1%

- nEs o
Japanese Equities B4<iREE 5.8% OBIEITE 1.05%

I

nnlzh 7 . v
EUR Bonds B (%5 8.3% Chinese Equities FEIRRZE 10.4% Microsoft Cor| 1.03%

I

Taiwan Semiconductor Manufacturing Co Ltd &/&EBEBHEE  0.85%

l

Other Equities ELft1i&SR 7.4%
HKD Bonds A7TfE5 0.9% HSBC Holdings Plc E2 A% 0.75%

AIA Group Ltd &ZFBERIR 0.68%

=58k 9%[E1E = B AR 3% ° AT ETISHERRHEIE BT

USD Bonds &7tfE% 25.5%

I

« In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, ~ « 2 RETBEMERS

< B2
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed B EERM BB o EMHATE 2 BN RPETAATMENE > WIRBSEAFRS ©
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more BEERENEN B AR AN TS h R R RN E TS (REBEERARE6
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds. 35 o PN EH RIS LA o

% ° X1

+ The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak o« E
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the

EENNARE > RIRHAERBHMPEHREEZREER - 7HBERES - 818
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economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal B> BPABERN R T BT E NEE B L (A B R o

Reserve in adjusting interest rates at its policy meetings. C FEEA AR R BRI BT o T IEE A AR I 2 R S B T
« In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate LR AR B LT} o R S 1 B ] AR B — b SR K o [BE

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor T 2 T i e T S R R P SR B BT A R » g 2B o E A ST R

wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could N
impact Japan equity market in the near term. . 4T LR DA A M 5 3 e T (E8SF « AT « =%

« China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a "prudent” @ E?raié?’;{ifﬁi%%@@%ﬁﬁﬁ E?ﬁ%ﬁgﬁ%giggaﬁiffﬁﬂgég i iﬁsﬁg
monetary policy that is "flexible, appropriate, precise and effective”. Ample liquidity support is needed to further lower funding costs for the real éjﬁizm Jgigéfﬂ%ﬁ?kﬁﬁ &%ﬁ”%ﬂﬁéu% B ~ ’;nﬁf% %Y («‘%;E;"ﬂ
economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and s }% e TR R S IR

digital economy. D e AT ™ [ a5 N Sguny =
Hong Kong's real Gross Domestic Product grew by 4% on an annual basis in the third quarter of 2023, but its export performance will continue to ~ * 276 B AL AMNE EHBEE = SREL £ 4.1% > HORFFBESHETUE  SRNTTHEE

be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we BHIEIRIEITE  FERBIERR  ESIFEINRNERT - RPHEETBRTEE
maintain a cautious stance on the Hong Kong market. °




BEA (MPF) Stable Fund

(Investment Objective & E1Z )

o (B8EE) TRE

Fund Risk Indicators' &% B kiZsg
Annualised Standard Deviation fEE1Z# 5% :8.53%

( Fund Information £k}

FundSize E&HEEME .
Million (HKS) B (&7t)
Launch Date #:HHH] : 1/12/2000

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

3 @ 5 6 1
A_

Fund Performance Information® & XIF&E K} »

1,697.71 Risk Class™ @ g4k 3] *°

income and lower exposure to global equities to provide NAV per unit (HK$) 70076
modest potential for capital appreciation. SEEESE BT  Annualised Return £EEER
FBRELENZIREBESTBREDEERER 2K 1 Year 3 Years 5 Years 10Years  Since Launch
REDS > AR EBRSRREHERRE)  LSBEN [ Fund Descriptor EHasgalit ] 1% 35 S5 10 £ B pRATHE
ERBEEKRBIRTERD  ARMERETREEREE 4.49% -5.00% 0.53% 0.91% 2.56%
B e Mixed Assets Fund - Global - Maximum 40% in equities _
[ Portfolio Allocation™* &4 & D ] REHRERS - 1B/ - R 40% 1R 1 Year 3 Years 5 Years 10 Years | SinceLaunch
— 1% 3F 54 10 BRI
Equity BI% Bond 585% Cash&Others’ 78% Latest Fund Expense Ratio® | : 1.31% 4.49% -14.27% 2.70% 9.52% 79.28%
L BBV E SRt O ColendarvearRew® EEERS

2018 2019 2020 2021 2022 2023
-4.54% 8.83% 10.08% -2.33% -16.00% 4.49%

Top 10 Portfolio Holdings #EAHE R+ KEE

HK Equities BT 2.3%

Cash &Others' Bz R EH# * 7.8% —

U.S. Equities =EIAZZEE 10.6%
Other Bonds HAthf&#5 8.3%

European Equities BUHA&EE 7.7%

JPY Bonds AIEI&E% 4.4% United States Treasury Bond 3.88% 30/04/2025 121%

] Equiti o3 330 United States Treasury Bond 4.00% 15/08/2042 1.19%

. ) aph?”ese quities B HZE v United States Treasury Bond 4.38% 31/08/2028 0.98%

EUR Bonds BRZE(EZ 11.9% Chinese Equities REIRSR 5.2% United States Treasury Bond 4.25% 31/05/2025 0.88%
Other Equities EAAZEE 4.6% Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 0.78%

e [T Apple Inc 0.76%

USD Bonds %7535 33.2% HKD Bonds #7Tf&s5 0.7% Japan Government Bond 0.10% 20/03/2030 0.75%
United States Treasury Bond 5.00% 31/08/2025 0.75%

United States Treasury Bond 3.88% 31/03/2025 0.74%

Commenta ry ﬁ Microsoft Corp 0.73%
* In the U.S., inflation rates have eased from a peak of 8% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, . i T(‘Lzﬁmiﬁég‘i%gﬁ 9%[EE ZE HATH 3% © BEIRT ‘$ﬁiiﬁ}1f“§iﬁﬁgﬂ M BT

wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.
The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak 4 g%ﬁjm%ﬁ@\ > }iﬂ;lﬂjﬂg,r o JF o S SR 35 B
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the —#B’H?ru SHZORGER2H FE8% - BETIRA;
economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal Al SR ST TE I B O B 8L (5 R S B R
Reserve in adjusting interest rates at its policy meetings HEE > G B BN 0 E AT o I ER 0 T3 R 7 QE B > TR
« In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate %EE x% H Z—J:H &EE%& YD BB f B e R R - B
Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor IR B e BT R - 5 ) B o E A
wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could
R ] ‘if%ﬁ'ﬁmin 1 o ISR fmé LIE o

impact Japan equity market in the near term 5
+ China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a prudent”
monetary pol : . o ot o / ? B 8 B BT RERETEORDEL
y policy that is *flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real e e e
economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and picin I ERE TR ki 2
digital economy.
5’( i} * ] mﬁ« =
Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to 5§§¢1ﬁ1$?* BER=FREMELLL ) HORTRBESBGRD SRR TRE
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we A:/E@JE@%.I« TR - ERBIEEGE « ASREIAEIEST » BB BT RS ER
maintain a cautious stance on the Hong Kong market. R&E o
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BEA (MPF) Global Equity Fund

( Fund Information E& &k} )

Rior (RfaE) RKKREES

Fund Risk Indicators'® &4 EfaiZsg ©°

Annualised Standard Deviation fEEZ#7 © 15.90%
2 3 4 5 @A 7

)

Fund Performance Information® 2#&XIRE K

(Investment Objective & E1Z)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global

FundSize E&BEEME . 1b
Million (HKS) E8 Gir) 24311 Risk Class™ Ei4R5!

Launch Date #H B : 4/1/2010

debt securities and/or money market instruments. NAV per unit (HKS) - 932553
8L = SEUBEEME B
BEUZIREARERS  TABOLERERIE = _

AR EKTHIERETE TR EHSEE 1 Year 3 Years 5 Years 10 Years Since L_a‘_unEch
BPy  REARERMEHEREE - (Fund Descriptor £ BE a3t ) 2016%0/ 532; - :o/ 61‘;; ggl‘ff—
. 0 . 0 . 0 . 0 . 0

Equity Fund - Global

[ Portfolio Allocation™ £ & 484D 10] RS - IRIK 1 Year 3 Years 5 Years 10Years | Since Launch

- 14 3F 5% 105 Bpkizie

) 4 Latest Fund Expense Ratio® | : 1.28% 20.67% 16.52% 63.68% 92.89% 132.55%

Equity BE  96.3% Casﬁh&Othegs 37% - p s b b b b b b
ReREt TR R SRS R ~ CalendarYearRewm® BFEE®®

. . 2018 2019 2020 2021 2022 2023

Cosh & Others R 2000 8.85% 21.91% 15.23% 17.68% 17.95% 20.67%

Other Equities E#1I8E 3.6% i e " e e =’

i H AR YA AN =
Asian (ex Japan & HK) Equities 40, Top 10 Portfolio Holdings A& +AHE
N (B4~ BHEBRSN) RpE 0 Apple Inc 4.82%
HK Equities Z3A028 0.5% . e Microsoft Corp 4.56%
quities BT 0.5% U.S. Equities ZEIFRZE 63.9%
. . NVIDIA Corp 2.32%
Japanese Equities HAREZE 5.5% e E 1.79%
Meta Platform - A 1.67%
. Alphabet Inc A 1.33%
0y

European Equities BIMAZER 15.4% JPMorgan Chase &Co 123%
UnitedHealth Group Inc 1.22%
Eli Lilly & Co 1.17%
Commenta ry s B Exxon Mobil Corp 1.06%

« In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,  « EEBEEEBEMERSD
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed B E R HE B o T 12@ gq@tgq:a Txxjﬁbnu g 31 EK\ /\E—j BERaE o
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more PEE BRI EAD - fﬁﬂ*;g R ;ﬁ]}gﬁgm% Mﬁ%;iﬁ (e XA MR E0OLE

accommaodative policy stance, supporting the business cycle and equity returns. 3 % RiE 2 o 7738 5 441 iBIE

demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the o i N e )

economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal Al & F'ﬁ@ %%?%%iﬁj?ggfﬁ “E%é’gf;g” e Ba S SRR TR
7 el on1=1 24 7

SR REEK o [FR >

Reserve in adjusting interest rates at its policy meetings T G 3
+ In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate $@EW¥*§E‘ h 288 757@5:3@* - 5
RENEEIREIEIN > NG HBEARTELRH

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor
wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could
i’%.ﬁ*’é}%iﬁ MREEERNESN - IR BIE BE  BENS
B THEfR ) SUSEUR - 5 SZRETBORHMS > FE—FREBRCHNR

impact Japan equity market in the near term. .
« China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a "prudent”
monetary policy that is "flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real

REHTES

A BEMERE %}mfﬁfn%&?ﬁéﬁﬂﬁg i RELE s SERR - BUITRERM

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and
digital economy.

« Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we
maintain a cautious stance on the Hong Kong market.

EEXF -
ERBUARMEELES=SRENE41% > HORBEUBETHEECE - SRKRTHRTE
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BEA (MPF) European Equity Fund

( Fund Information £k}

FundSize EBE&HEME
Million (HKS) B (#7t)
Launch Date #HHHA : 4/1/2010
NAV per unit (HKS)

SEMBEERE BT

(Investment Objective 2 ZE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
FRTIBUENREAREHRR » THEBDLEREEN
REAMERES KR AERTBRETR  TRIEERS
BEEERN > BEARERMRAEREE -

114228

1157242

( Fund Descriptor &8 Hit

Equity Fund - Europe
REEE - Bl

(Portfolio Allocation™ & 4H& 5 )

o - Cash & Others’ Latest Fund Expense Ratio® | .
Equity ig=R 98.1% BAREM 1.9% oA R e 2 1 1.59%

Ireland ZFEE 0.6%

Norway 85 1.1%

Belgium LEFIBF 1.3%
Australia B 1.7%
Finland 388 1.7% ———
Others Efthl 2.5%
Italy AR 3.6%
Spain B 3.8%
Denmark 128 5.0%

Sweden ¥i#8 5.0%

— Cash & Others" & R H * 1.9%
United Kingdom #&E 17.5%

France JAE] 14.9%

Netherlands /& 8.0%
Switzerland ¥% 9.3%

* The economic activity in Europe softened that the industrial production fell and the retail sales stagnated in
October. The European economy continues to struggle with weak economic momentum, reflecting ongoing
challenges from the energy crisis and weak demand from China. Having said that, benefited from the weakening
U.S. dollar and global risk-on sentiment, Europe equities posted gain in December, led by Real Estate and
Industrials. More than half of the core goods and core services prices have shown a decreasing dynamic in
recent months. Eurozone inflation in December showed a year-on-year increase of 2.9%, less than market
expectation, ending an eight-month decline streak. It is believed that the European Central Bank will follow the
lead of the Federal Reserve and adjust interest rates in its upcoming policy meetings.

Germany 7EEl 12.6%

United States %E1 9.6%

BRoa (3AEE) BUMN

Fund Risk Indicators™ &% E1E5E ©°
Annualised Standard Deviation FERREEZE | 16.63%

Risk Class™ %435 . oummm

Fund Performance Information® H££RIREK *
Annualised Return @R

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 58 10 BRI
15.56% 4.46% 7.33% 3.35% 3.29%
Cumulative Return BF&E @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 5% 105 BRI
15.56% 13.99% 42.42% 39.02% 57.24%
Calendar Year Return® FE4EEIER
2018 2019 2020 2021 2022 2023
-14.18% 19.99% 4.12% 14.37% -13.75% 15.56%
Top 10 Portfolio Holdings R EHER+AKEE
Novo Nordisk A/S 3.05%
Nestle SA 2.62%
ASML Holding NV 2.58%
AstraZeneca PLC 1.95%
LVMH Moet Hennessy Louis Vuitton SE 1.84%
Shell PLC 1.84%
Novartis AG 177%
Roche Holding AG 1.73%
SAP Software Solutions 1.50%
Totalenergies SE 1.49%
c BONEEEIRE > 10 BT ELEE TR DEHERF - BN *@]770’17*
55 0 [RBRH BEIR e AN SRIFRAVFHEIRR o ERWLL > FENETT

REOMEREBRRFEER > 12 B9 \\Hyﬁf%ﬂﬂé%ﬂl#ﬁ;ﬁﬁm%ﬁ?
LR o BT 12 B BIREIRFE R EA2.9% » KBHISTRME » SREHES(E
A TEB - HPMBERUNRITREHRIBER G LITWERH AR X -

BEA (MPF) North American Equity Fund

( Fund Information E& &k} )

FundSize E&EEME .
Million (HKS) & & (B7t) *
Launch Date #H B © 31/1/2012
NAV per unit (HKS)

SBEUEEFE (Br)

(Investment Objective BEE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FRETBRENILERSE > RBALLERENRIEERE
EHES R NEETHSEIE  TRHREHESEEH
B BEARESRERAEAEE

637.98

£ 31.2910

[ Fund Descriptor E 185l }

Equity Fund - North America
REEE - I6%

( Portfolio Allocation™ & Z4H& D5 )

3
North American Equity Cash & Others" La\test Fund Expense Ratio C127%
hERE 8% mapam' 22% BTN ES SR o

Cash & Others' & R * 2.2% )
Information Technology &E&lEHE 28.2%

Utilities AF%E 2.3% —
Materials #78} 2.4%

Real Estate BHIE 2.5%
Energy 85)R 3.8%

Consumer Staples %7 HE & 6.0%

I —— Financials &% 12.7%

Communication Services 3B AR 8.4%

Health Care f2EZ:8E2 12.3%

Consumer Discretionary

Industrials T2 8.6%
) FRTHES 10.6%

Commentary 5%

¢ In the U.S,, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the
job market continues to exhibit resilience, wage growth has been gradually easing and adjusting. The Federal
Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibility of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a
more accommodative policy stance, supporting the business cycle and equity returns.

* However, tightening monetary and anticipated reductions in fiscal spending have added uncertainty to the
economic growth outlook for 2024. Nevertheless, we remain optimistic about the U.S. among developed
countries, given its robust economic growth and leading edge in artificial intelligence technology.

R (efRE) IWEREER

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation FEEZ#EZ © 17.20%
T 1 2 3 4 5 @ 7
Risk Class™ EEARS] " quuumme R
Fund Performance Information® E#&XRIRE K =
Annualised Return ZEE[E]%R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 1045 Bz
23.07% 7.80% 13.11% 9.65% 10.04%
Cumulative Return 2 @R
1 Year 3 Years 5 Years 10Years  Since Launch
14 35 5% 10 ¢ =) A
23.07% 25.26% 85.12% 151.21% 212.91%
Calendar Year Return® B&EEIER
2018 2019 2020 2021 2022 2023
-5.91% 27.41% 15.99% 26.17% RISI33% 23.07%
Top 10 Portfolio Holdings R E G R+ AEE
Apple Inc 6.87%
Microsoft Corp 6.81%
Amazon.com Inc 3.37%
NVIDIA Corp 2.98%
Alphabet Inc A 2.02%
Meta Platform - A 1.92%
Alphabet Inc C 1.72%
Tesla Inc 1.68%
Berkshire Hathaway Inc 1.56%
JPMorgan Chase & Co 1.20%
o ZEBREEBEMFULESEI%CEEE BRIN 3% - HAMERBIFER
RN > BT ERRFEHRAENAE o EHEHT 12 ANEZPRB AR

BEMNE > WIREISFAIREMRES o BEBRBIEN > R EBHHEEN T
BB RARNBERIIE - (R E B HATIRELIR

« A > B SENAAMESI R SER D - ¥ 2024 FR0EEIERIGI T A
TEM o AT > BNBHIEEIERMATEZRINELES  RMEEE
RERPDLABFFER




BEA (MPF) Asian Equity Fund

( Fund Information £k}

FundSize E&&EEE
Million (HKS) B (#7t)
Launch Date #:HHHS : 1/9/2005
NAV per unit (HKS)

SENEEPE (Bm)

(Investment Objective 2 ZE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some exposure
in debt securities and/or money market instruments.
BBEERERTN (BRI KR REHLLELRE
REBES R AEETHRETR  HRBHEEERERE
BEN > REAKRERHERAERIEE -

£ 817.60

1 24.9944

[ Fund Descriptor B BRI )

Equity Fund - Asia ex-Japan
REEE - M ( BAFRIM)

(Portfolio Allocation™ & 4H& 5 )

Latest Fund Expense Ratio®
R E SRS

United Kingdom Z5E 0.7%

Macau #&F9 0.6%

Others EAth 0.5%

Cash & Others® Bz R Hifth * 6.6%

Asian ex-Japan Equity Cash & Others*
o (Bxipsh) BE 4% pepayt 66%

Singapore ¥/03% 0.8%
Canada MEX 0.8%
Philippines SE2&E 1.5%
Japan H# 1.5%
Australia Bl 2.2%
Indonesia ENfE 3.1%
Hong Kong &7 3.2%
United States 3E0 4.4% —

1 1.32%

India ENE 23.3%

South Korea $2E 10.2%

Taiwan 578 19.7% China el 20.9%

* In Asia, as at the end of September, India posted a stronger-than-expected year-on-year quarterly growth of 7.6%, driven by robust
manufacturing activities and improving consumer sentiment. India is expected to increase national infrastructure spending, further
fostering economic growth.

* Indonesia's outlook remains stable, with third-quarter Gross Domestic Product growing 4.9%. There were signs of easing, which were
partly contributed by softening commodities prices and falling exports, yet the growth remained solid. However, ahead of the country's
2024 election, markets expect the economy and market sentiment to receive a boost from increasing welfare budget and higher
spending.

« China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called
for a "prudent” monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower
funding costs for the real economy, offer credit access to developers, as well as continue credit support for technology & innovation,
green economy, inclusive finance and digital economy.

* Taiwan's economic growth has shifted from private consumption last year to being supported by investment and foreign net demand.
We maintain optimism towards Taiwan's technology industry, benefiting from the tech cycle recovery for personal computer and
smartphone, as well as the early-stage upward trend of artificial intelligence.

TR > ARIRE M,

=RE5 (4FES) T

Fund Risk Indicators™ &% @122
Annualised Standard Deviation FEEIZ#E © 16.12%

i 1b 1 ey 1b 1 2 3 4 5 @A 7
Risk Class* BI#4RA) *: Gummmm DD
Fund Performance Information® E££XREK *

VAN==S) A
Rrﬁ%i

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 BRI
4.82% -1.70% 3.74% 3.04% 5.12%

1 Year 3 Years 5 Years 10 Years Since Launch
145 35 54 10 B pRATHE
4.82% -21.37% 20.15% 34.85% 149.94%

2018 2019 2020 2021 2022 2023
-17.89% = 17.69% 29.83% -0.17% -24.86% 4.82%

Top 10 Portfolio Holdings # B4 &R +AEE
Taiwan Semiconductor Manufacturing Co Ltd &85 EREE  8.03%

Samsung Electronics Co Ltd =2 &+ 6.41%
SK Hynix Inc SKig&/1+ 3.69%
ICICI Bank Ltd ENfE T EEREIRTT 3.02%
Tencent Holdings Ltd fiaRiZA& 2.80%
Larsen & Toubro Ltd 2.77%
Alibaba Group Holding Ltd fTS® B R &M 227%
AlA Group Ltd ZFBRER 2.02%
Bharat Electronics Limited 2.00%
Power Grid Corporation of India Ltd 1.98%

o EMAE  ERPNREXENBEERNE T - NEAEIANNZEQER RS
ISR  RERMIERT.6%  EIEEARENERERT Y » E— S RELHE

M e
« EEARIRE > F=FRFLRET4.9% @ BERARE @EMS TEAHOBAE
BEENHER A BRI R o BB ERE 2024 FENRAEEA] - NG EE

CEMIRITIRE BAE

Bl PR TAF B IE R BRBERNE R -t TR 185  BE

IEEEMAR 09 B EECR - TSR ARRIEHARRN SR RE—PR

BERCHENMERAS - AEMEMEFRHEERFESTIRAN  SagK - &

BER - BAEERMEE

» GECEERA LFNENEE
FEA aﬂ“ﬁ’]ﬂ& BEER - RATER2MER LAHESNRHRE » HMHEER
BRI AL

XFfe
s BRREMBINSERE SR o SENERLFH

BEA (MPF) Greater China Equity Fund

( Fund Information E& &k} )

FundSize E&HEE

Million (HKS) & Garp) D162
Launch Date #HHHA : 1/12/2006
NAV per unit (HKS)
BENEEFE (BT)

(Investment Objective BZEEE )

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").

BRIBRANEATER (AETEARLNE (TE)  EEEHT

1 17.3395

BB BRBIGHERAE) ErEssERsE aEneesso  (Fund Descriptor ES AR )
DEATRIFAE T BU AR A5 LTt s (APEBES)) -

EEIRERSEERER  AREEREENASIE
((Portfolio Allocation™ &4 & H 6 °)

Equity Fund - Greater China
REEE - KPER

Greater China Equity Cash & Others* Latest Fund Expense Ratio® | .
R P memap 41 SRS |

Energy 85TR 2.3%

Materials #5#} 2.4%

Health Care fZEEZEIE 2.7%

Consumer Staples A7 HE & 3.6%
Real Estate EiZE 4.0%
Industrials T# 4.4%

Utilities 22 0.1%
Cash & Others’ & R EAth * 4.1%

Information Technology
EAARH 32.5%

Communication Services iBARES 10.1%

Financials &/ 16.0%

Commentary 5%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective". The
market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy. However, considering the need for a delicate balance between economic growth,
social stability and political relations, it limits the possibility of implementing stronger measures.

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

* Taiwan's economic growth has shifted from private consumption last year to being supported by investment and
foreign net demand. We maintain optimism towards Taiwan's technology industry, benefiting from the tech cycle
recovery for personal computer and smartphone, as well as the early-stage upward trend of artificial intelligence.

Consumer Discretionary
FENTHER 17.8%

oo (GRfe®) APERERS

Fund Risk Indicators™ S mMAZE
Annualised Standard Deviation £EEZ#% © 24.23%

1b 1b 1 2 3 4 5 ﬂ 7
Risk Class™ B2 #R7] ©: cuiiiem IS
Fund Performance Information” E££XRREK *

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 5% 105 Bzt
-1.27% -13.81% 0.89% 1.83% 3.27%

1 Year 3 Years 5 Years 10 Years Since Launch
145 3F 56 1045 B pkirte
-1.27% -35.98% 4.56% 19.83% 73.40%

2018 2019 2020 2021 2022 2023
-15.03% 21.22% 34.73% -5.63% -26.84% -1.271%
Top 10 Portfolio Holdings &R &R+ AEE
Taiwan Semiconductor Manufacturing Co Ltd A/S8EREEREE  834%

Tencent Holdings Ltd F#&R1%A% 6.90%
Alibaba Group Holding Ltd TS B B &M 4.80%
AlA Group Ltd ZFBRER 3.05%
PDD Holdings Inc HZ 2= AT 2.49%
Mediatek Inc HfEERl% 2.23%
China Construction Bank FREIE8R1T 1.99%
BYD Co Ltd EbEE38BA 1A 1.71%
CTBC Financial Holding FREI{SsE&R41%8% 1.57%
Industrial & Commercial Bank of China Ltd B T iR1T 1.35%

o EIPREE TEFRQRER U RRBERNERE - IR T80E -
BE -~ BEMBY N TRR EREEE - TSR AR ERMHARNRE S
R RE-SREEBCENRERE > ZEMEREBRHESERERY
BRI ~ BgH - BESR - HUKBERIEESSS -

 EAREASHMEERBER=FRFIRRA1%  HORBRER
ERRTESR - RENBVSNEIRIZITE « FERBIERR - ESFHEINANIER
T BRPIEEBTISRFEERE -

c AEREEREEFNEANEE  BAREMNEIMNIHRRZE - TERE
BREFHRAEABMOMERER  RATEZMER EABEN 2R

% 0 I G EREARIRRITRE

ZHIGEUE




BEA (MPF) Japan Equity Fund

(Investment Objective 2 ZE1E )

( Fund Information £k}

FundSize EBE&HEME
Million (HKS) B (#7t)
Launch Date #HHH : 1/12/2006
NAV per unit (HKS)

SEMBEERE BT

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainlmeapamese equities.
BBTIERENBEARSE
EISRIFEAILE o

$121.81

ERBEEFREREER

$10.2194

( Fund Descriptor &&48

Equity Fund - Japan
KEEE - BE

Al )

((Portfolio Allocation™ & 4H& 5 )

i3
Japan Equity Cash &Others’ Latest Fund Expense Ratio” | . "
BABR B0 mensnt 00 | srmnaemsie’ |

Energy S8R 0.8%

Cash & Others' & R EAth * 1.5%
Utilities 2FBE% 1.1%

Real Estate B#IZE 3.1%
Materials #9# 5.1%

Consumer Staples A FR/HE @ 5.8%

Industrials T% 21.8%

Consumer Discretionary
FE T B 18.9%

Communication Services @#MRFS 6.9%
Health Care f2EE:8IE 8.0%

Financials &/ 12.0% ARHR 15.0%

* In Japan, economic growth upon reopening is robust.

Information Technology &

Inflation has slightly moderated, mainly due to softening
Corporate Goods Price while Corporate Services continued to edge higher. Further official adjustments to the
negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the Japanese Yen
may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could
impact Japan equity market in the near term.

o (G@fe®) HEARERS

Fund Risk Indicators™ &% E1E5E ©°
Annualised Standard Deviation fFEEZ#5% © 12.79%

Risk Class™ @ g4k 3] *° =

6

Fund Performance Information® H££RIREK *
Annualised Return £ E 013

\

7

, T

1 Year 3 Years 5 Years 10 Years Since Launch
14 34 5z 10 F BRIz
21.72% 2.80% 7.27% 3.70% 0.13%
Cumulative Return BF&EE#R
1 Year 3 Years 5 Years 10 Years Since Launch
1% 3F 5% 10 & BpRILtE
21.72% 8.62% 42.01% 43.80% 2.19%
Calendar Year Return® E4EEIER ©
2018 2019 2020 2021 2022 2023
-16.76% = 16.33% 12.39% 3.89% -1410%  21.72%
Top 10 Portfolio Holdings R EHER+AKEE
Toyota Motor Corp 5.14%
Sony Corp 3.26%
Mitsubishi UFJ Financial Group Inc 2.70%
Keyence Corp 2.35%
Tokyo Electron Ltd 2.30%
Shin-Etsu Chemical Co Ltd 2.07%
Hitachi Ltd 1.80%
Sumitomo Mitsui Financial Group Inc 1.73%
Recruit Holdings Co Ltd 1.66%
Itochu Corporation 1.46%
 EEAR KETEEHBAREERSRD  BRIEBEEN  TERHNECEDR
ERBY - MEERBERIFELA TEEHEXNZE > EHES

B RBATEEER - Bk > RWERMH
& HEBOKENERT AR - FE -

HEHHARDELRH

ARIER] (YCO) BRI ARERE

it 7

BEA (MPF) Hong Kong Equity Fund

( Fund Information E& &k} )

FundSize EBE&HEEME .
Million (HKS) B8 (&7t)
Launch Date #:HHHE  1/9/2005
NAV per unit (HKS)

BEUEETE B)

(Investment Objective BEE1E )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
FRTBRENEBRE &‘*Kﬁtbi&ﬁﬁﬁiﬁ’“

R AEETSERETR  ERBHREEEZEEBERN
BEARERMHRABESILE

690.27

1 14.6599

[ Fund Descriptor E 185l }

Equity Fund - Hong Kong
REEE -B8

( Portfolio Allocation™ & Z4H& D5 )

3
Hong Kong Equity o, Cash&Others' , - Latest Fund Expense Ratio” | . | 5,
EEHR PRt NS0 | g E e E’ '
Utilities AFREE 1.1% Cash & Others' &R Hth * 4.3%

Materials £} 2.0% Financials %7 30.6%
Consumer Staples AFHE @ 2.4%

Health Care 2R &2 2.4%
Industrials T2 2.8%

Energy 88IR 3.3%

Information Technology Z&fliHE 6.4%
Real Estate B 6.4%
Communication Services 3BARTS 14.1%

Commentary 5%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective”. The

Consumer Discretionary
IR THE R 24.2%

market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy.

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

oo (GRfe®) BERERS

Fund Risk Indicators'® &% E[&1Z5E ©°
Annualised Standard Deviation fEEZ#5% : 25.51%

Risk Class™ Eia4R5 =

5

1
. GEEEEETT
Fund Performance Information® E#&XRIRE K =
Annualised Return FE Bl

1 Year 3 Years 5 Years 10 Years
14 3F BEE 10 F

-15.53% -18.71% -6.86% -2.34%

Cumulative Return 2AE@HR

1 Year 3 Years 5 Years 10 Years
14 3F 54 10

-15.53% -46.28% -29.90% -21.10%
Calendar Year Return® [E4EEIR

2018 2019 2020 2021 2022
-14.68% = 13.16% 1533% | -15.76% = -24.51%

Top 10 Portfolio Holdings B4 &N+ AEE

Tencent Holdings Ltd B&=RIZERE

Alibaba Group Holding Ltd f 2B E &M

HSBC Holdings Plc JEZ ¥R

AIA Group Ltd & #B{RER

China Construction Bank FREI 2% 5R1T

Meituan Dianping E[&5:T

Hong Kong Exchanges & Clearing &8 2 Fft

Industrial & Commercial Bank of China Ltd Bl TR T
Ping An Insurance Group Co FEIF LRk

Baidu BEEERHERAT

o PERREETIFE

BE ~ BEMBRU N BRI BB - TSR ARERMERR

o RE—SREBRCENRMENES  AEMEREFRHUES
O~ BERER - BB RMEES -

FHZAUR ~ &

BEERMEEREREE=FHERA1%  HOXRRFEE
E RGOSR » NBIRISNEIRIZITER ©
T R ERTHRRERE -

Since Launch

B
2.11%

Since Launch

BpRILEE
46.60%

2023
-15.53%

8.54%
8.40%
8.04%
5.71%
3.27%
3.08%
2.52%
2.09%
1.70%
1.68%

R R BRBERNER M - tIEREE -
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BEA China Tracker Fund

(Investment Objective RZEE1E ] ( Fund Information £k}

FundSize E&HEME .
Million (HKS) B (&7t)
Launch Date #HHH : 31/1/2012
NAV per unit (HKS)

BSBEUEEFE (Br)

To provide investment returns that match the
performance of the Hang Seng China Enterprises Index as
closely as practicable.

RAMERER O AERANEE B EIEHERRMIREBR

104.43

1 6.1999

( Fund Descriptor &8 Hit

Equity Fund - China
REEE - B

((Portfolio Allocation™ & 4H& 5 )

Latest Fund Expense Ratio’
BTNE SR E®

Hang Seng H-Share Index ETF
BEH R RS

.
100,00 RO

Utilities AFAEZE 0.7%
Industrials T2 1.2%
Health Care {22 1.6% B—

Real Estate B#ZE 2.6%
Consumer Staples AFHE @ 3.9%

0.0% $121%

Consumer Discretionary
FFEEHE M 31.3%

Energy 8678 7.6%

) . Financials /% 24.3%
Information Technology B&ifH% 8.1%

Communication Services JBRARES 18.7%

* China's economic data remained weak, with consumer price index in November at -0.5% year-on-year for two
consecutive months. December's Purchasing Managers' Index remained relatively soft at 49. Driven by a
weaker U.S. dollar, the offshore Renminbi ("CNH") grew by 0.37%. We anticipate that the CNH will be influenced
by economic data, market expectations and the availability of stimulus policies. In the absence of inflationary
pressure and loose monetary policy, offshore RMB interest rates of CNH will remain low.

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a "prudent” monetary policy that is "flexible, appropriate, precise and effective". The
market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy.

R P HHEEE S

Fund Risk Indicators' &% E[&#1Z52 ©°
Annualised Standard Deviation FEEIZ#5% © 27.85%
N 2 3 4 5 5

Risk Class™ EARA - 1—

Fund Performance Information® E££XREK *
Annualised Return FE B

1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
ThisFund &8¢ -12.44% -17.17% = -8.90% = -4.17% -3.93%
Index 158 -10.73% -16.00% = -7.45% = -2.54% -1.83%
Cumulative Return RE[EI$R
1Vear £ Nears & SYears®  10Vears®  Since Launch BRI
ThisFundz8¢  -12.44%  -43.17% -37.25% -34.67% -38.00%
Index 158 -10.73% -40.68% -32.07%  -22.70% -19.76%

Calendar Year Return? E4E[EIER »°
2018 2019 2020 2021 2022 2023
This Fund <& -11.54% 12.94% -2.22% -22.21% -16.58% -12.44%

Index 158k -9.93% 14.52% -0.09% -21.24% -15.62% -10.73%
Top 10 Portfolio Holdings R E G R+ KEE
Alibaba Group Holding Ltd FI1E2 B4 8.43%
Tencent Holdings Ltd f&sT1ZA% 7.61%
China Construction Bank HEI#2&R1T 7.55%
Meituan Dianping = 2557 6.58%
China Mobile Ltd FREI%#h 5.98%
Industrial & Commercial Bank of China Ltd B T #iR1T 4.23%
Xiaomi Corp /NAKEH 4.10%
Bank of China Ltd FREISRIT 3.74%
Ping An Insurance Group Co FREIF 2R 3.56%
BYD Co Ltd EbEE38BA A 3.36%

» MESEBIBKARR - 11 B HBEYEERCEEMERRERK05% 128

RIBEIENIGREE 49 - ERTTERNME T > BEF AR 12 ARER LA
0.37% I B A RISERRRBAOERIR « TSR LR RIBEERE
FIREETR & - ERABRENMNRREBHET » BEAREHETRRE
TEARAL ©

s PEPREETFERRBER M RRBEENESR - PRS-

B~ BEMAN B TR EER - 5308 ) FERMFRHRIMES
B E—SRERBCANRMERE > HEMEREBRAESERFRER
AR~ SELE - BEESH - BIUKERIERRS -

BEA Hong Kong Tracker Fund

(Investment Objective BEE1E )

( Fund Information E& &k} )

FundSize HE&EEE
Million (HKS) B8 (B7t)
Launch Date #H B : 31/1/2012
NAV per unit (HKS)

BBEUSEFE (BT

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RBREREERRABAEURT ZIREDIR

121724

1 10.7419

[ Fund Descriptor E 185l }

Equity Fund - Hong Kong
REEE -HA

( Portfolio Allocation™ 18 Z4H& D5 )

Tracker Fund of Hong Kong Cash &Others’ Latest Fund Expense Ratio® 062
EEES 0% Tmerant 020 | mammEemstE’ o

Cash & Others' & R EHM * 0.2%

Materials #7#} 0.8%

Health Care f2EE:EE2 2.7% —

Utilities AF%EZE 3.3%

Consumer Staples A F&HE & 3.6%
Industrials T2 3.7%

Energy SER 4.6%

Information Technology BE&fH% 4.8%

Financials /4 33.5%

Real Estate E#iIE 5.8% ) )
Consumer Discretionary

Communication Services #EsAARES 13.1% IERFEHESR 23.9%

Commentary 5¥&m

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective". The
market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy.

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

R EAERIEHES
Fund Risk Indicators' &% & fiZsg

Annualised Standard Deviation FEEZ# % © 24.39%
2 3 4 5 @A 1

1
Risk Class™ EB#4E5 *: o o
Fund Performance Information® £&XRE K =
Annualised Return £ E IR

ear 3Vears SYears®  10Vears®  Since Launch BRI
ThsFndz8¢  -10.97%  -12.17%  -5.63% = -0.59% 0.60%
Index 158 -10.46%  -11.63% = -4.89% 0.39% 2.07%
Cumulative Return 2 @#R
Dear 3Vears SYears® | 10Vears® | SinceLaunch BRI
Thisfndz82  -10.97%  -32.25% -25.17% = -5.74% 7.42%
Index 158 -10.46% -30.95% -22.17% = 3.98% 27.67%

Calendar Year Return® B4EEIER
2018 2019 2020 2021 2022 2023
This Fund Z~&% -11.05% -11.05% 12.24% -1.59% -12.43% -13.11%

Index 581 10.54% 13.04% -0.29% -11.83% -12.54% -10.46%
Top 10 Portfolio Holdings #EAHERNT+KEE
HSBC Holdings Plc JEZ 5% 8.60%
Alibaba Group Holding Ltd o] 22 B 8.28%
Tencent Holdings Ltd B&&R#ZA% 7.48%
AIA Group Ltd &ZFB{RER 7.22%
China Construction Bank B2 $R1T 4.63%
Meituan Dianping =& &5T 4.47%
China Mobile Ltd FREI® ) 3.67%
Hong Kong Exchanges & Clearing &#32 5 Fit 2.97%
Industrial & Commercial Bank of China Ltd B T #$R1T 2.60%
Xiaomi Corp /JKEME 2.52%

o PEPREE TEERRBER TN RRBERNESRN - I FREE
BE -~ BEMAYR N IRE EREBER - TSI ARERHARNRSIES
7o RE-SREBRLENE
FHRA a0 « BB/ RUKEREEESS -

 EEBEAMEERERFE=SERS 1%  HORBEFEEZHEEOE -
ERARER  REBRSNEIRIZITE - ERBURR - ESRHBINRNEBER
T HPIHEBTISRTEEEE

S BEMEREBREEERGEY




BEA (MPF) Global Bond Fund

(Investment Objective RZEE1E ] ( Fund Information £k}
To provide total investment return over the medium to FundSize E&HEME . 27772
long term through investing in global bonds, with some Million (HKS) B& (Er) "~
exposure in money market instruments. Launch Date #HHBHE : 1/9/2005
BBRERERES  RBDLLERENEEHSERET NAV per unit (HKS) . 10.8719
B BEAREIRETHERREEDRG o SEUSRESE (T

( Fund Descriptor &8 Hit
Bond Fund - Global
((Portfolio Allocation™ & 4H& 5 ) i - 1R

Latest Fund Expense Ratio®

BRRNE SRR’

Cash &Others*

Bond &% 94.9% BAR 5.1% 1 1.07%

Cash & Others* B R EA * 5.1%

Other Bonds Effif&% 13.7% USD Bonds E7tfE# 41.8%

HKD Bonds Brtf&Es 12.1%

JPY Bonds HEEZS 7.4% EUR Bonds BRZE(E5 19.9%

Commentary 5¥&

* In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the
job market continues to exhibit resilience, wage growth has been gradually easing and adjusting. The Federal
Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibility of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a
more accommodative policy stance, supporting the business cycle. We are thus constructive in duration in longer
term bonds. The issuance of U.S. dollar Investment Grade bonds in January may see a rebound, and the market
may not be able to absorb a large amount of new supply in the short term, potentially providing opportunities for
buying at lower price.

BRI (RfEE) IRIKESFES

Fund Risk Indicators™ £ EMAZsE

Annualised Standard Deviation fFEEAZ#5 © 7.00%
1 2 3 5 6 7

Risk Class® B 4R7 °:  euummmn .
Fund Performance Information® & XRRE K =

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizte
3.85% -6.11% -1.45% -0.39% 0.46%
C CumulativeRetum REEEE
1 Year 3 Years 5 Years 10Years  Since Launch
14 34 543 104 Bzt
3.85% -17.23% -7.02% -3.81% 8.72%

2018 2019 2020 2021 2022 2023
-0.71% 5.17% 6.80% -5.43% -15.72% 3.85%

Top 10 Portfolio Holdings B4 &R+AREE

United States Treasury Bond 4.00% 15/08/2042 1.99%

I

United States Treasury Bond 4.25% 31/05/2025 1.47%

I

Japan Government Bond 0.10% 20/03/2030 1.26%

I

United States Treasury Bond 3.88% 31/03/2025 1.24%

I

United States Treasury Bond 8.75% 31/10/2030 1.17%

» XEBEREEBEMERESEINEEE AN 3% AR ETIBIFER
RHENE  ETERLREMBAEMBE o ZHHETE 12 BIEETEERAKA
BEMNE > WMIREISFEAIREMER o BEBRBIEN > et EBHHIEN T8
AEATMERROBERIE  REBEBH - RATHRAGRSHLER
E o RITREMBIRSFH 2024 F 1 BNETE AR - HIBRMIETEIER
RIRUEE ARSI » RRPHEUEABE o

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market

Fund® is not subject to the supervision of the Hong Kong Monetary Authority.

RERRD 8fEs) \RBRBEERTSES TASHBESHERRITRESERAR - RE 8ES) ARBRBBERTSES TS EESMERRES -

BEA (MPF) RMB & HKD Money Market Fund® 2525 (G&fas) A RIE L HIkE

(Investment Objective R ZEE1Z ) ( Fund Information E& &k} )
To achieve a rate of return over the long term in line FundSize E&HEME . 141.20
with the interest rate offered by authorised financial Million (HKS) B& () ~
institutions in Hong Kong on HKD and RMB savings Launch Date #:HHHS : 3/7/2012
accounts while maintaining stability of the principal NAV per unit (HKS) 10,8960
amount invested. SEUEERE (BT

EHERESSBEEZER > REATS > SRERA
FHBIH BB BRRARBTRSAPHER0%  (Fund Descriptor BS X8R )
BB o

Money Market Fund - China and Hong Kong
( Portfolio Allocation™ & 4AE D1 °) SRR RS

Cash & Others* o Latest Fund Expense Ratio’
FaR 2.9% Deposits 77 97.1% BRI R RIS K

1 0.79%

Cash & Others' B84 R = * 2.9% Deposits 7F# 97.1%

Commentary :¥:&

* China's economic data remained weak, with consumer price index in November at -0.5% year-on-year for two consecutive months.
December's Purchasing Managers' Index remained relatively soft at 49. Driven by a weaker U.S. dollar, the offshore Renminbi (“CNH")
grew by 0.37%. We anticipate that the CNH will be influenced by economic data, market expectations and the availability of stimulus
policies. In the absence of inflationary pressure and loose monetary policy, interest rate of CNH will remain low. Overall, we expect the
CNH to trade within a range, and interest rates to move slightly lower on this basis.

* The steepness of the Hong Kong dollar interest rate swap curve remained similar in December. Hong Kong Interbank Offered Rate
leveled off after the year-end. We expect the Hong Kong dollar to fluctuate within a narrow range with low volatility. The Hong Kong
Monetary Authority's aggregate balance remained at a low level of HKD45 billion. We expect the volatility of Hong Kong dollar exchange
rate and Hong Kong dollar currency to decrease after the end of the year. The gap between U.S. dollar and Hong Kong dollar interest
rates continues until the U.S. starts cutting interest rates.

Fund Risk Indicators’ &% R kiEsg

Annualised Standard Deviation EEEZ %5  3.55%
2 4 5 6 1

Risk Class™ EUBR4RS! 1— )
Fund Performance Information® E££XREK *

1 Year 3 Years 5 Years 10Years  Since Launch
14 3E 542 104 BRI
1.17% -0.15% 1.01% 0.57% 0.75%
C CumulativeRetum REEEE
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 Bpkizte
1.17% -0.45% 5.18% 5.80% 8.97%

2018 2019 2020 2021 2022 2023
-1.32% 0.42% 5.21% 2.66% -4.15% 117%

Top 10 Portfolio Holdings B &R+ AEE

China CITIC Bank International Ltd Deposits {5847 ( B ) 77348 8.95%

|

ANZ Bank New Zealand Ltd Deposits R iR1TEEFAR 8.32%

|

CMB Wing Lung Bank Ltd Deposits BEIKFEIRTTER 8.01%

[

China Construction Bank Corporation Deposits FEIZ IR T17 7.50%

|

Industrial & Commercial Bank of China Asia Deposits PEITE$RITE ~ 6.36%

» PEISEEEROARE > 11 BHBEYEEBIREMERZFE0.5% © 12 A REL
BAIEBEE 49 - EETERNEE T > R ARIE 12 AR LF0.37% o HM
TAstE R ARBEZFIRFCEBIE « TSRALIRAMEER A EME R - 152
BERBOMEREEBERT - BEARBSHERIRETEE  485ERR - HMIFEN
HEARSRERRRIKE) - M ERELER EER -

* RABTAKIEIMEGNERFARENE - BTRTREREANFEFRREBNT
2 - BRMBEBTEEREEREB AR IEEIE - SERBMBMRERTT450EET
BOEKT - RPTFEIAEFEEBCEBMBEEISHRENN & T « ZuilEtiRTR
EifF SR T ERMBEFT > EEXERBRE




BEA (MPF) Conservative Fund ("“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (BEE) RTEE (CERERTES)) TAREEAMREEARNRFRE « KEANBREFRTESAAENRESEFIRTUERERAE - GRERTESAUFIZEATNEEREE

BEA (MPF) Conservative Fun

(Investment Objective #ZEEE ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

FEMERIREASIBE 2 FE > 8 R—EZER -

((Portfolio Allocation™ 18 4H& 5 )

y
%g;f‘ggpg? 5.6% Deposits 772K 94.4%

Cash & Others' B R EAth * 5.6%

Commentary :¥:a

[ Fund Information %%ﬁﬂ]

EEAEE $1,491.07

Fund Size
Million (HKS) &8 (GB7t)
Launch Date #HHHA : 1/12/2000
NAV per unit (HKS)

sEEEHE (i) - 00008

( Fund Descriptor B8R Hit )

Money Market Fund - Hong Kong
BsminEE - &8

Latest Fund Expense Ratio’
BOTHAE SR

C1L17%

Deposits 78 94.4%

* The steepness of the Hong Kong dollar interest rate swap curve remained similar in December. Hong Kong

Interbank Offered Rate leveled off after the year-end and we expect the Hong Kong dollar to fluctuate within a

narrow range with low volatility. The Hong Kong Monetary Authority's aggregate balance remained at a low level

of HKD45 billion. We expect the volatility of Hong Kong dollar exchange rate and Hong Kong dollar currency to

decrease after the end of the year. The gap between U.S. dollar and Hong Kong dollar interbank interest rates

continues until the U.S. starts cutting interest rates.

S

R (8ES) RTPEE

Fund Risk Indicators'® £ B 1Ea0

Annualised Standard Deviation S ER#ZE | 0.45%
. o " 2 3 4 5 6 7
Risk Class™ RpzARA .

Fund Performance Information® E££XIREK *

1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28& = 3.40% 1.24% 1.1% 0.78% 1.35%
PSR 0.76% 0.28% 0.19% 0.10% 0.39%
1Year®  3Years®  SYears®  10Vears  Sincelaunch BRI
ThisFund 28& = 3.40% 3.76% 5.64% 8.05% 36.33%
PSR 0.76% 0.85% 0.95% 1.02% 9.48%
2018 2019 2020 2021 2022 2023
This Fund &%  0.75%  1.19% = 0.65% -0.01% = 0.35% = 3.40%
PSR® 0.04% = 0.10% & 0.00% = 0.00% = 0.08% | 0.76%

Top 10 Portfolio Holdings B E 4 &R+ A& E

Sumitomo & Mitsui Banking Corporation Deposits = H & R1777% 9.09%

I

OCBC Wing Hang Bank Deposits Z &7k F $R1T777k 8.96%

(

Fubon Bank (Hong Kong) Limited Deposits E#BIR1T ( &8 ) T 8.43%

I

Credit Agricole Corporate and Investment Bank Deposits A EI5R /5 EEESRI T/ 7.87%

I

China Construction Bank Corporation Deposits REIERIEITER ~ 6.54%

« D ABTAERBHBGNRSEREEE  BrRTRERSAXEERRS
PR - RAEHETEERREERKBLKBUERE - SEEHEERHE
AEERHERSTE 450 B TTAVERT - RPIEIFEREETERTMNBEE NS
HE T o ZITMBTTIRITRIENR BT EEEERT - EEXEMOAS °

BEA (MPF) Core Accumulation Fund®

R (8fEE) RORBEES’

(Investment Objective BEE1Z )

To provide capital growth by investing in a globally
diversified manner.

BBIRROHIRE > BUEBRELAER

((Portfolio Allocation™ &4 & 16 °)

Cash&Others*

Equity BR359.7% Bond 8% 38.0% sgepirt s 2.3%

(Fund Information E& &k}

Fund Size THEEHE .
Million (HKS) §§ (g% 0168
Launch Date #:HHHE : 1/4/2017
NAV per unit (HKS)
BENEEFE (BT)

( Fund Descriptor B8R Hit )
Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)
REEERET — BIK— ARRESINREERESE
65% (BINIRIRARER)

1 14.4542

Latest Fund Expense Ratio®

SRSy x |

JPY Bonds HEM&ES 3.4%

EUR Bonds BXZE&ES 9.3%

USD Bonds %=7cf&%5 18.8%

HKD Bonds #7tf&3 0.1%

Other Equities EfiRE 7.5%
Japanese Equities HZ<AZE 3.2%
European Equities BUMAZEE 9.9%

Commentary 5%

Other Bonds Eff&E% 6.4%

Cash & Others* &R EM ¢ 2.3%
HK Equities EEMZE 0.3 %

U.S. Equities BB 38.8%

 In the U.S,, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, wage growth
has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibility of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more accommodative policy stance, supporting the
business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak demand from China.
More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the economic downturn and speculation
surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal Reserve in adjusting interest rates at its policy meetings.

« In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate Services
continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the
Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could impact Japan equity market in the

near term.

« China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a *prudent’ monetary
policy that is "flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to

developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and digital economy.
« Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to be impacted by
geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on

the Hong Kong market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio: N/A

Fund Risk Indicators™ E& E&1Z:E

Annualised Standard Deviation 2%z : 11.48%
2 3 4

Risk Class™ EUBR#RRI 1—

Fund Performance Information” H#&XIFEK ©

1Vear | 3Years | 5Years | 10Vears Sincelaunch
1 kf:3 5E 10 BRIE
This Fund 284 (a) 14.64% 181%  6.71% NATER 5.61%
Reference Porﬁglio 2%;&% & (b) 14.03% = 1.45% @ 6.49% NATER 5.28%
Difference” & * (a) - (b)
e ercal) | 061 | 036 | 022 NATER| 033

1Year 3Years ~ 5Years | 10Years Sincelaunch

15 F:3 3 0E BRIz

This Fund &£ 14.64%  553% 38.38% NATER 44.54%
Reference Portfolio 2% &MHA  14.03% « 4.42% 36.94% NATER 41.57%

2018 2019 2020 2021 2022 @ 2023
This Fund &% -4.80% 16.32% 12.73% 9.54% -15.96% 14.64%
Reference Portfolio 52 % &R -5.79% 17.03% 12.06% [9.43% -16.32% | 14.03%

Top 10 Portfolio Holdings & MHER+AZE

Microsoft Cor 2.79%

|

Meta Platform - A 1.06%

United States Treasury Bond 3.88% 30/04/2025 0.94%

I

Alphabet Inc A 0.81%

W

UnitedHealth Group Inc 0.78%
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gRon (5R78=) 65 mEEE

BEA (MPF) Age 65 Plus Fund®

( Fund Information E£ &} )

(Investment Objective 2 ZE1Z )

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

(Portfolio Allocation™ 12 4H& 5 )

4

Other Equities EAAEZE 2.5%

Equity RZ20.1% Bond &% 77.5%

FundSize HE&EEE
Million (HKS) B & (&t)
Launch Date #HHEHA © 1/4/2017
NAV per unit (HKS)

BBEUEEFE (BT

191353

©11.3743

( Fund Descriptor E&$BR #it )

Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)

RABEAS — B — AREBeNREERRSL
25% (fIINIRIKAZER)

Latest Fund Expense Ratio®

BRI SRIR EE

£ 0.80%

HKD Bonds #E7tf&E% 0.2%

Japanese Equities HZSA%ZZ 1.1%
European Equities BUMNARZE 3.3%

U.S. Equities EEIMRER 13.1% USD Bonds 7t 38.3%

HK Equities &2 0.1%
Cash & Others* & R EM * 2.4%

Other Bonds E A& 13.1%

JPY Bonds B EIfE 7.0% EUR Bonds BXZEZ% 18.9%

Commentary sFif

+ In the U.S, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, wage growth
has been gradually easing and adjusting. The Federal Reserve hinted in December’s meeting that rate hikes are likely over and discussed the possibility of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more accommodative policy stance, supporting the
business cycle and equity returns. We are thus constructive in duration in longer term bonds.

+ The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak demand from China.
More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the economic downturn and speculation
surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal Reserve in adjusting interest rates at its policy meetings.

+ In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate Services
continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the
Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could impact Japan equity market in the
near term.

+ China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a *prudent’ monetary
policy that is *flexible, appropriate, precise and effective'. Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to
developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and digital economy.

+ Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to be impacted by
geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on
the Hong Kong market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

Fund Risk Indicators' &4 & 230
Annualised Standard Deviation FEREEZ | 7.36%

Risk Class™® @Ep&4RA 2 8 5 6 1

Fund Performance Information® E&RIFE K »

1¥ear | 3Years | S5Years | 10Years Sincelaunch
1F 3F 5% 1 BRL
This Fund £ (o) 759% | -2.38% | 2.01% NATER | 1.93%
Reference Portfloolio %ﬁﬁﬁﬁﬂé (b)) 7.22%  -2.80% | 1.73% NAFER | 159%
Difference” %2 * (a) - (b) ;
(percentage points Eﬂéﬁ) 0.37 0.42 028 NAKER 034

1Vear | 3Years | 5Years | 10Years |Sincelaunch
1F kKl 5 10 BRE
This Fund &£ 759% -6.97% 10.47% NARER 13.74%
Reference Portfolio £ K &S  7.22% -8.16% 8.95% NATER 11.23%

2018 2019 | 2020 2021 2022 @ 2023
This Fund &x&%&  [-1.14% 9.97% | 7.97% 0.96% -14.35%  1.59%
Reference Portfolio 554 &#8  -1.55% 9.63% 8.21% 0.71% -14.94% 1.22%

Top 10 Portfolio Holdings & HER+AEE

United States Treasury Bond 4.00% 15/08/2042 1.89%

United States Treasury Bond 4.25% 31/05/2025 1.39%

I

Japan Government Bond 0.10% 20/03/2030 1.19%

United States Treasury Bond 3.88% 31/03/2025 1.18%

|

United States Treasury Bond 8.75% 31/10/2030 1.11%

FEBRFEBEMFN R O%EEEBATNI3%  BARETHFBRRUINE - BTERRER

AR o REMATE 12 A BT ARAEME » WRFISETAEMR R - FEEERE 1 Fst
HEHAMROER o HPIRE REBESRL °

] TEBES ) 8 SV

£ A HER1T

i

E R

A o

A < BREAER > TR RSN > TR
5 o IR > BN GEE EARIESB

ERE &5

AR EFt o FEFERT
g ME > BERGRBIEATAEIBN 0 WEHHARHELE!

RS RBBCRER M o IR

N
B
m
ot
3|
il
B
T
H
it
m
2
#

HEFER B R

) EWBHER o T FERHARNRBNESLR  KE—PRESR AR S 2B HAER]
EEREEERR 3 © AREATHE « SRS « MOAEERY
o EBEEAMEE FREFIRRA.1% > ORISR R CRARERE > SRENEISh

EERSITR - FEABIERR « BSFEIROERT - RANESTERR
FEERESEREMANEAZRER " | TER

o

BEA (MPF) Long Term Guaranteed Fund under BEA (MPF) Master Trust Scheme was terminated on 23" November, 2023. For details, please refer to the "NOTICE TO PARTICIPANTS" issued on 23"

August, 2023.

R (&Tl) EMIETHTEITIRD (8ES) REESEN 20234115 23 B#RLE  ¥15A2K2023F8 523 B IR MEBHE




Remarks [f{zE

Sponsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA RERITAERAR BTN HERIT (155T) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BERR  REHEREEEARATKRRERT (58 ARAR

Ta

b

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ExARRLEUFEREERT  BERRESEZESHMERERAD - BAIFRARRIHE - NN ETHRI AREZESHEERBNRITH DN 3IF » BIERA
FIEEERRIFC o MO BENEEREZHRTHEREEEFRADSTRUKREZ o

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESAEREZMDESNENES AR > BDRUT 7TERBRFOEP—ERBER

Risk Class @ RAR A Fund Risk Indicator £ R 1%E0

Equal or above HHZE A = Less than /b
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
RSB RREIME ATRE B EIEERR CRRSREESKETR) FIRE » W AREEBESMAEEHEZEZEGRRINT - ARROESNVEER S FEFES) -
LR HSE - AR 0 SEERSE  WERFMIRNERER > F2RRE GRED) SlEEBIMRESs2RAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
MARESHERRD6ERNRERTERCHE  HE2YHEERFE -

If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEERRONIF > ZESEFLRGLUEHHEZBFFEHE °

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 years.

ESHXIEERHE2023F3831H - I EESHNESMEERBEESHRI APERTEWNE » AiEEeMZESNESHRIEE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRE R EHAM ) — ARIEENRE » RELEIRBEMEEEUENEEER NEA) °

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government.
Also, its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt
securities and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of
offshore RMB debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore
RMB debt securities are usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently,
most of the offshore RMB debt securities available in the market may not meet the requirements under Schedule 1to the Mandatory Provident Fund Schemes (General)
Regulation and therefore, the offshore RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit
risk.

LD EERLUBERIEUARESHE » ERARBERRARBEHBRETANKE » RARKZFIIMNEERER - THR » AREBALIFEHAIRANEY » BZHIR
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1 April,
2022, BEA (MPF) Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1 April, 2022, the
fees and charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1* April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund
performance figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April,
2022.

BESERTESNERRWER (—) ERINREEFERES 3 (D) BEBIMRMERARIEAIRE - £ 2022F4 B 1 B2 A Rz GaEE) RITESKAAR (0 KE >
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R (BfED) RTESRESHE LR RREBEFUABRURMKERERTER » At E2HE tNESRFUBTTZH 202244 B 1 BRRERERIRS
AR o

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest
rates offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

SRS Gt AT R EERE A EHAMFNE « ZFXZ=REBNEDRITEBHEZ RO 12 BuERBIRE T2 FHH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus
Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in
higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching
of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of
50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
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R B E S N ERR TEER R E M A B2 FRRIIRE (MIHFRATERRERIEHN M) BIRE 24T @ AR ERREIFERICERBRNRRES - HBAERER -
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9 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where
the reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised
reference portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
MZORBESROSRBESMS » MESEAMNERAISZREMESTT 1FH SFH L0 FRKBEL A TERKERBE O ES LURME—BREEMNLHRAEREKR
ER - AfMERIER o it | () MESHENERAA2019F68 30 Balz Al 0 EAEREEBRRERBRDESNFRRER > SNUERNERT2EREESF
H(ERIF > MMENEEBE25EEDE ; & (i) MESHBENERDR2019F6 8300 2% EAEZERIEEERREREMHESNEXERE ) R IUEREZ T2
EREMEFFRE > MWENZEEBE2.0EEDE

10 Due to rounding, the total allocation may not add up to exactly 100%.

R IE E ARG » DEHVARBEISER SR 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated

by Bank of East Asia (Trustees) Limited).

B EETHUSERA LR - BB ARGIRITEEWww.hkbea.com FHEIRERT: (5afEE) 243 (HRIERTT (E5F) BRAREN ) RNEGSESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

BEeRRBLUBTASTEEN » REEFEFALERER  MBRENKRSIFHEEN

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do

so, please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA - Fulfilling all your MPF needs

{RIERERE - BERDRT

BEA (MPF) Hotline

BREE (GATRE) 2R 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(REEEIRIT (I558) BRATEN) @

www.hkbea.com R

n

BEA Mobile
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BEA (MPF) Value Scheme Fund Fact Sheet

Wi (BRES) SEHBAESHY

As of &% 31/12/2023

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a
different risk profile.

BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment
strategy ("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value
Scheme (collectively the "DIS Funds") may not be suitable for you, and there may be a risk mismatch between the DIS Funds and
your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional
advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking
into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any
investment choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for
you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and
choose the constituent fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds
may go down as well as up. Past performance stated in this document is not indicative of future performance. For further details
including the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA
(MPF) Value Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you
should seek independent professional advice.
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BEA Growth Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

BBLUEBRESRENRR  TABALERENREZNE

BiEs BRTERETIR  TRDEEEZEEEER -
BEARERMHRAEAILE -
(Portfolio Allocation’ &A1 ° |
Equity Bond Cash & Others’*
e 70.7% = 23.5% BeREM* 5.8%

Cash & Others' & R AN * 5.8%
Other Bonds EAf&EZ5 2.9%
JPY Bonds HEIfEZ 1.6%
EUR Bonds BRZEES 4.2%

USD Bonds E70fE% 14.3%

HKD Bonds #&7tfE# 0.5%
Other Equities EAhAREE 12.3%

Chinese Equities FEIRZER 14.6%

A
i

Commentary

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) BE& (B7T) ©
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

SEMNEERE (Bm)

19.95

©15.0456

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 90% in equities
REBEES - B - &% 90% KRR

Latest Fund Expense Ratio®

SNSRI R ]

1 0.95%

HK Equities MR 2.8%

U.S. Equities ZEIIEZE 29.8%

European Equities BUMNAZER 8.6%
Japanese Equities HARREE 2.6%

* In the U.S,, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,

wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak

demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the

economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor

wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could

impact Japan equity market in the near term.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a “prudent”

monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and

digital economy.

« Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we

maintain a cautious stance on the Hong Kong market.

Fund Risk Indicators™ &% @122 1

Annualised Standard Deviation FEEIZ#E © 12.22%
4

. 1b 7 s 1b g 2 g g u
Risk Class™ EB24R 5] *: - [,
Fund Performance Information® E&XRIFE K} »

Annualised Return FEEEI$R

1 Year 3 Years 5 Years 10 Years Since Launch
14 34F 54 10 & Elpava:
7.24% -3.54% 3.74% 3.04% 3.72%
Cumulative Return R#E[E1%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S&E 105 Elpava:d
7.24% -10.25% 20.15% 34.94% 50.46%
Calendar Year Return” BB »°
2018 2019 2020 2021 2022 2023
-8.39% 15.19% 16.22% 2.99% -18.74% 7.24%
Top 10 Portfolio Holdings # B4 &R +AEE
Apple Inc 2.22%
Microsoft Corp 2.15%
Tencent Holdings Ltd f#sRliZA8 1.78%
Alibaba Group Holding Ltd f & BB & 1.57%
NVIDIA Corp 1.32%

Taiwan Semiconductor Manufacturing Co Ltd &/ BEEEE  1.30%
HSBC Holdings Plc JEZ Ry 1.20%
AIA Group Ltd R#BIRER 1.11%
Samsung Electronics Co Ltd Z=E£&F 0.97%
Meta Platform - A 0.79%
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BEA Balanced Fund

(Investment Objective B E1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.
BBTHIRENEHRREREBRS > AREGRTIRE
& BRIMEHERGERS -

[ Portfolio Allocation® #3 &40

/%9]

Equity -, ,,, Bond %
52.1% F%431/

(LS

EUR Bonds ERF& (&35 8.3%

USD Bonds #7585 25.2%

HKD Bonds #&7tfE# 0.8%

Other Equities EIfZZE 9.4%
Chinese Equities REIR&ZE 9.9%

Commentary 5%

[Fund Information %%ﬁﬂ]
FundSize EH&EEE .
Million (HKS) B8 G&7T)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

15.79

£ 13.7633

(Fund Descriptor E&:$a8L it |

Mixed Assets Fund - Global - Maximum 60% in equities
REEEES - RIK - B% 60% KRR

Latest Fund Expense Ratio®
R E SR ER °

JPY Bonds HEIfEZ 3.1%

Other Bonds Efi&25 5.7%
Cash & Others' & R A * 4.8%
HK Equities HERE 1.9%

1 0.95%

U.S. Equities EEIIGSE 22.5%

European Equities BUMNARZE 6.4%
Japanese Equities HABEZE 2.0%

* In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

* The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the
economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

* In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate
Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor
wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could

impact Japan equity market in the near term.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a *prudent”

monetary policy that is “flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real
economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and

digital economy.

Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to

be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we

maintain a cautious stance on the Hong Kong market.

Fund Risk Indicators' &% E[&#1Z5E ©°
Annualised Standard Deviation FEEAZAEZ © 10.34%

Risk Class™ EB&4RRI °: R  m

Fund Performance Information® £&XRE K =
Annualised Return Ok

1 Year 3 Years 5 Years 10Years  Since Launch
15 3FE S5 10 Elpava:
6.45% -4.01% 2.60% 2.50% 2.90%
Cumulative Return RHE[E1%R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 & Elpava:
6.45% -11.56% 13.71% 28.07% 37.63%
Calendar Year Return® BB
2018 2019 2020 2021 2022 2023
-6.02% 12.53% 14.26% 0.76% -17.54% 6.45%
Top 10 Portfolio Holdings #E#B &R +AEE
Apple Inc 1.67%
Microsoft Corp 1.61%
Tencent Holdings Ltd B =R#ZER 1.21%
Alibaba Group Holding Ltd /£ B E &M 1.06%

Taiwan Semiconductor Manufacturing Co Ltd &/ BERE  1.02%
NVIDIA Corp 0.99%
United States Treasury Bond 3.88% 30/04/2025 0.84%
United States Treasury Bond 4.00% 15/08/2042 0.83%
HSBC Holdings Plc JEZ Ry 0.77%
Samsung Electronics Co Ltd =2 0.75%
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BEA Stable Fund

(Investment Objective 12 & B2 )

(Fund Information E£ &k |

FundSize E&EEME .
Million (HKS) B8 (87T
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEMEERE (B)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BERERENZIKEFESFTISRBROEERENR 2K
RENS > AREBRERRTHERRE) > LIESEBEN
EREERBRTERD > ARMEHETREEREE
BT e

[ Portfolio Allocation® #8 & 48

1213

©12.1316

(Fund Descriptor E&$aAL it |

Mixed Assets Fund - Global - Maximum 40% in equities
REBEES - BIK - &% 40% KRR

e’ )

-3
Equity 4, 2, Bond o oo CashdOthers® o ‘ Latest Fund Expense Ratio ‘ 0950
BR S @5 0 pepap M R ESmRtE |
HK Equities EBE 0.8%
Cash & Others* & R Hth * 8.4% et O
Other Bonds Eifttf&% 8.3% Quities B ’
JPY Bonds HEIEZ 4.4% European Equities BUMARZE 4.1%
Japanese Equities HASBEZE 1.4%
EUR Bonds BUE(EE 12.0% Chinese Equities FEIIRE 5.1%
Other Equities HAAZZE 6.5%
USD Bonds 255 33.0% HKD Bonds e 0.6%
Commentary ¥

* In the U.S,, inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the

economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal

Reserve in adjusting interest rates at its policy meetings.

In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate

Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor

wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could

impact Japan equity market in the near term.

China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a “prudent”

monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower funding costs for the real

economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and
digital economy.

« Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we
maintain a cautious stance on the Hong Kong market.

&

ESEER S -

Fund Risk Indicators' &£ R 1Z:2
Annualised Standard Deviation SEEIZ4ZE © 8.48%

2 3 @A

3 6 7
2 TN
Fund Performance Information” E&&I\EK
Annualised Return £ E[E13R

Risk Class™ BEE4RH] 1 :

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 105 Elpava:
5.67% -4.44% 1.23% 1.53% 1.74%
Cumulative Return RFEEI$R
1 Year 3 Years 5 Years 10 Years Since Launch
145 34 5&E 10 5 Elpava:
5.67% -12.75% 6.32% 16.35% 21.32%
Calendar Year Return” B4E[E13R »°
2018 2019 2020 2021 2022 2023
-3.66% 9.40% 11.38% -1.38% -16.27% 5.67%
Top 10 Portfolio Holdings #E4 &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.21%
United States Treasury Bond 4.00% 15/08/2042 1.20%
Apple Inc 1.16%
Microsoft Corp 1.10%
United States Treasury Bond 4.38% 31/08/2028 0.98%
United States Treasury Bond 4.25% 31/05/2025 0.88%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 0.78%
Japan Government Bond 0.10% 20/03/2030 0.76%
United States Treasury Bond 5.00% 31/08/2025 0.75%
United States Treasury Bond 3.88% 31/03/2025 0.75%
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BEA Global Equity Fund

(Investment Objective B E1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBERERZ TR ERS > AREZRERPER
BER-

(Fund Information & &} )

FundSize E&&EE
Million (HKS) B& (&7t)
Launch Date #HBHA © 25/10/2012
NAV per unit (HKS)

SEUEEFE (BT

121.89

:23.8940

(Fund Descriptor E&:$a8L it |

Equity Fund - Global
REES - BIK

(Portfolio Allocation® BEAEE N’

Cash & Others*
ReRHM

Latest Fund Expense Ratio®

Equity IRZE  96.0%
Rd ) SR SRt

4.0%

.

‘ 1 0.96%

Cash & Others' IR R ELfth * 4.0%
Other Equities EAAEE 4.1%
Asian (ex Japan & HK) Equities 79%
MBS ~ EHBRINRE
HK Equities &8 0.5%

Japanese Equities BZARE 5.2%

U.S. Equities EEIIEE 62.4%

European Equities BUMAZEE 15.9%

Commentary 5%

* In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience,
wage growth has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed
the possibility of rate cuts this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more
accommodative policy stance, supporting the business cycle and equity returns.
The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak
demand from China. More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the
economic downturn and speculation surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal
Reserve in adjusting interest rates at its policy meetings.
« In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate
Services continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor
wages. Meanwhile, the Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could
impact Japan equity market in the near term.
China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a “prudent”
monetary policy that is “flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real
economy, offer credit access to developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and
digital economy.
Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to
be impacted by geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we
maintain a cautious stance on the Hong Kong market.

ERIRIKAG A

&

Fund Risk Indicators™ E& @M 1ZE
Annualised Standard Deviation S EIZ#4EE © 15.74%

) . n: 1 2 3 4 s 7

Risk Class” Ef&4R5 ' [ -

Fund Performance Information® E£&XIRTEK 2
Annualised Return S E[EI#R

1 Year 3 Years 5 Years 10Years  Since Launch
15 3F 54 10 Elpava:]
21.00% 5.47% 10.58% 7.00% 8.10%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
14 3F 5% 10 S}
21.00% 17.33% 65.36% 96.65% 138.94%
Calendar Year Return® E4EEH
2018 2019 2020 2021 2022 2023
-8.44% 21.90% 15.62% 17.94% -17.78% 21.00%
Top 10 Portfolio Holdings #EAHERNT+KEE
Apple Inc 4.77%
Microsoft Corp 4.48%
NVIDIA Corp 2.32%
Meta Platform - A 1.70%
Amazon.com Inc 1.69%
Alphabet Inc A 1.30%
JPMorgan Chase & Co 1.27%
UnitedHealth Group Inc 1.26%
Eli Lilly & Co 121%
Exxon Mobil Corp 1.11%
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BEA Asian Equity Fund

(Investment Objective & B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities.

FRTERENREMN (BERIN KR TRBIEERS
EIREERN > BEDRERHERIEAEE -

(Fund Information E£ &k |

Fund Size %ﬁﬁéiﬁ 766
Million (HKS) &8 () ~
Launch Date #H B : 25/10/2012
NAV per unit (HKS)

BBEUEEFE (BT

©13.3619

(Fund Descriptor E&$aAL it |

Equity Fund - Asia ex-Japan
REEE - TN ( BAERSM)

(Portfolio Allocation’ &A1 ° |

Asian ex-Japan Equity Cash & Others" Latest Fund Expense Ratio® | .
T (Bxissh) k2 8T4%  mepmp 126% BRI RSB S oo

Singapore F1# 0.7%
Canada NEK 0.8%
Philippines SEE# 1.5%

Japan B#& 1.5%

Australia BN 2.2%
Indonesia ENfE 3.1%
Hong Kong &4 3.3%
United States 5B 4.4%

United Kingdom 2&Ed 0.7%

Macau 2P9 0.6%
Others Efth 0.4%

Cash & Others® B R EAth * 12.6%

China FFE 21.5%
South Korea §2E1 10.0% ’

Taiwan &7& 17.9%

(Commentary ¥

* In Asia, as at the end of September, India posted a stronger-than-expected year-on-year quarterly growth of 7.6%, driven by robust
manufacturing activities and improving consumer sentiment. India is expected to increase national infrastructure spending, further
fostering economic growth.

 Indonesia's outlook remains stable, with third-quarter Gross Domestic Product growing 4.9%. There were signs of easing, which were
partly contributed by softening commodities prices and falling exports, yet the growth remained solid. However, ahead of the country's
2024 election, markets expect the economy and market sentiment to receive a boost from increasing welfare budget and higher
spending.

India ENE 18.8%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called
for a "prudent” monetary policy that is “flexible, appropriate, precise and effective". Ample liquidity support is needed to further lower
funding costs for the real economy, offer credit access to developers, as well as continue credit support for technology & innovation,
green economy, inclusive finance and digital economy.

* Taiwan's economic growth has shifted from private consumption last year to being supported by investment and foreign net demand.
We maintain optimism towards Taiwan's technology industry, benefiting from the tech cycle recovery for personal computer and
smartphone, as well as the early-stage upward trend of artificial intelligence.

Ron iR EREE

Fund Risk Indicators™ &% @122 1
Annualised Standard Deviation FEEIZ#E | 16.22%

Risk Class™ AR . qu—— E—
isk Class™ /R3] Qumm— I

Fund Performance Information® £ XIREK *
Annualised Return £ E IR

1 Year 3 Years 5 Years 10Years  Since Launch
1% 35 5% 10 &£ BRI
4.82% -8.74% 3.17% 2.07% 2.62%
Cumulative Return EFEEIFR
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 Elpava:d
4.82% -23.99% 16.87% 22.71% 33.62%
Calendar Year Return” BB »°
2018 2019 2020 2021 2022 2023
-17.85%  18.27% 30.01% -4.33% -24.21% 4.82%

Top 10 Portfolio Holdings #E#&A+AREE

Taiwan Semiconductor Manufacturing Co Ltd &/8REREBEEE  7.61%
Samsung Electronics Co Ltd =£& 6.35%
SK Hynix Inc SKi§h+ 3.68%
Tencent Holdings Ltd B&=H#ERS 2.89%
ICICI Bank Ltd ENE TEEERERIT 2.78%
Larsen & Toubro Ltd 2.66%
Alibaba Group Holding Ltd fI/ 2 BB &EE 2.33%
AlA Group Ltd &ZFB{RER 2.06%
Bharat Electronics Limited 1.97%
SBI Life Insurance Co Ltd SBIAF{RIZAIRAT] 1.93%

« SNAE > ERYNMEXFHBERNES T > HESEIANNTELE
WRBHMIZE > RERMILRT.6%  MERERENERERS L #
—FREEERE ©

- EERIRIEE » BEROHERRED49%  BERARBERER THRALO
AR - BAEDRBRRETHEEIER - HISEBITRE 2024 FENE XA -
IBINEF BRI - AR EMAE MIRIRRE 15

 hEFP RIS TFRRARERTIFERRBERNEEE - tfI R M8E
BE - BEMBY B TERIEREES - TEInRERMHARNREIES
B RE-SREBRCANRENE  AEMEREBRESERTRY
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« AECEERA EFNEEE  BAREMBINFHREKZE - TENE
SREFHRAEABMOMERER  RATERMER EABEN R
B > BMIE SEHIRIRRITLE o

BEA Greater China Equity Fund

[Fund Information %%ﬁﬂ]
FundSize EH&EEE .
Million (HKS) B8 G&7T)
Launch Date #HBHA  25/10/2012
NAV per unit (HKS)
SEMNEEFE (BT)

(Investment Objective B E1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BBRENARERRDS AREERMURPENIGE -

18.32

£ 15.1450

[ Fund Descriptor E 388t ]
Equity Fund - Greater China
REEE - KPER

(Portfolio Allocation’ AN’ |

Cash & Others*
ReRHM

Health Care f2Ez:E32 2.0%

Energy SER 2.0%

Materials #J#} 2.3%

Communication Services @R ART 3.5%
Real Estate E#IZE 4.0%

Industrials T2 4.1%

Greater China Equity Latest Fund Expense Ratio®
KRAPZERE

93.8% La
SRRt

6.2%

£ 0.96%

Cash & Others' & R EHAN * 6.2%

Information Technology

Communication Services #sTARFS EER 33.6%

9.9%

Financials &/ 15.0%

Commentary 5%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a “prudent” monetary policy that is "flexible, appropriate, precise and effective”. The
market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide
credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy. However, considering the need for a delicate balance between economic growth,
social stability and political relations, it limits the possibility of implementing stronger measures.

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

* Taiwan's economic growth has shifted from private consumption last year to being supported by investment and
foreign net demand. We maintain optimism towards Taiwan's technology industry, benefiting from the tech cycle
recovery for personal computer and smartphone, as well as the early-stage upward trend of artificial intelligence.

Consumer Discretionary
JEMTHE MR 17.4%

QL gR P
NI AFERERS
Fund Risk Indicators'® &4 Ef#iZsg
Annualised Standard Deviation S E1Z# 5 © 23.63%
. . T 1 2 3 4 5 7
Risk Class™ EEz4R7! :  Guuu—— D

Fund Performance Information” 2&XIF&E K} »
Annualised Return E£E[EI¥R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F S 10 5 Elpava:d
-6.61% -12.88% 1.99% 2.61% 3.78%
Cumulative Return E2FEEIR
1 Year 3Years 5 Years 10Years  Since Launch
14 3 56 10 &£ BRI
-6.61% -33.89% 10.35% 29.35% 51.45%
Calendar Year Return® [B4E[E3R »°
2018 2019 2020 2021 2022 2023
-1443%  21.84% 36.99% -3.90% -26.34% -6.61%

Top 10 Portfolio Holdings ¥ B4 &R +AZE

Taiwan Semiconductor Manufacturing Co Ltd &/#FEAEEERIE  9.13%
Tencent Holdings Ltd Bé=R#R& 7.15%
Alibaba Group Holding Ltd fTE B R 4.86%
AlA Group Ltd & #B{Rb& 3.08%
PDD Holdings Inc #f2 2R AF] 2.72%
Mediatek Inc Bfg$Hl5 2.44%
China Construction Bank FREIz2:RR1T 2.04%
BYD Co Ltd tbEB38A%1% 1.80%
CTBC Financial Holding HEIfE5E&RAFERR 1.73%
Industrial & Commercial Bank of China Ltd FR B T #&$R4T 1.38%

» REPREE TEERRRBER U RRBRNERE - tfI R T8E -
BE -~ BEMBY N TRR EREEE - TSR ARERMHERN RIS
B RE-SRERBCENRENE > BEMEREBRESERTRY
BRI » B0 « BEER - HUKEREEESS -
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T BRPEEBTISREEGE o

c AEREERH EFNENHE  BAREMNHEIMNIBERELE - TERE
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BEA Hong Kong Tracker Fund

(Investment Objective 12 & B#Z )

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RFRIBEIEMHRRBHE K ERIR

(Fund Information E&&#} )

FundSize HE2BEME
Million (HKS) B8 (#7T)
Launch Date #HHHHA : 25/10/2012
NAV per unit (HKS) .

SEAEESE (BT) o0

11450

[ Fund Descriptor E 485l ]

Equity Fund - Hong Kong
KREEE - BB

(Portfolio Allocation’ R E#HE N’ |

Tracker Fund of Hong K Cash &Others’ Latest Fund Expense Ratio® | .
mama 8RO 100.006 G he 0.0% P 10.72%

AR BRI

Materials #7#} 0.8%

Health Care fEEFEIE 2.7%

Utilities 2B % 3.4%

Consumer Staples AT HE R 3.6%
Industrials T# 3.7%

IR 4.6%
Information Technology E&El 4.8%
Real Estate BH#ilE 5.8%

Financials && 33.5%

Energy AE

Consumer Discretionary
FENTHER 24.0%

Communication Services #E:BRFS 13.1%

* China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro
policies. They have called for a "prudent” monetary policy that is "flexible, appropriate, precise and effective". The

market believes that there is a need to provide ample liquidity support, further reduce financing cost, provide

credit to developers and continue to support credit for technological innovation, green economy, inclusive
finance, and digital economy.

* Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its
export performance will continue to be impacted by geopolitical tensions, financial uncertainties, and volatile
external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on the
Hong Kong market.

- ‘ TMEE
R B BHHEHES
Fund Risk Indicators'® &4 & fgiZag
Annualised Standard Deviation S EAZEZE © 24.43%

Risk Class' ER4R5 *° H ' m .
. e

Fund Performance Information” &£ XREK »
Annualised Return FEE[E]$R

1YearE  3Years®  5Yearsf  10Yearsf  Sincelaunch BRIIE
ThisFund &£ -11.12% -12.34% -5.77% -0.64% -0.15%
Index 58 -10.46% -11.63% -4.89%  0.39% 1.27%
Cumulative Return 2FEE#R
1Yearff  3Years# 5Years®  10Vears®  Sincelaunch BRIE
Thisfund &% -11.12% -32.64% -25.70% -6.22% -1.70%
Index 58 -10.46% -30.95% -22.17%  3.98% 15.22%
Calendar Year Return® BEEEIHR
2018 2019 2020 2021 2022 2023
This Fund <& -11.26% 12.09% -1.61% -12.59% -13.30% -11.12%
Index 158k  -10.54% 13.04% -0.29% -11.83% -12.54% -10.46%
Top 10 Portfolio Holdings ¥ &4 &R+ AZEE
HSBC Holdings Plc JEZ#ER: 8.61%
Alibaba Group Holding Ltd FIE BB &£ 8.29%
Tencent Holdings Ltd f#sRiZAR 7.49%
AlA Group Ltd &ZFB{RE& 7.23%
China Construction Bank FREI#&R1T 4.64%
Meituan Dianping <E 24T 4.48%
China Mobile Ltd FHEIF#) 3.67%
Hong Kong Exchanges & Clearing &#3Z 5P 2.98%
Industrial & Commercial Bank of China Ltd FREI L& 1R1T 2.60%
Xiaomi Corp /J\KEE 2.52%

. EPEP9%%%75%If?%éﬁ%ﬁ%ﬁ%&%i‘i%’\i%gﬁlﬂ%E’\J%E’l& o fFIE5R TEROE
BE - BEMAYR I IRR EREER - TEIRRBRHARNREIES
7o RE—SREBRKENRERSE i%%%é%ﬁé"ﬁ#ﬂ#hﬁ&%%;“ﬁ
FHSAI A0 - BERER - RUEEREEESS -

c EAREASHMEERBEREE=FINRA1% > HORRBRER
ERR RS RROR BB INEIRIFITEE o
T BPINEBTISRTEERE o

FHAECE
ERBMEER - BSHEINRNIER

BEA Global Bond Fund

(Investment Objective & EZ | (Fund Information B &} )

FundSize EH&&EEE
Million (HKS) B8 (B7T)
Launch Date #HHHA : 25/10/2012
NAV per unit (HKS)

SEBEMNEEFE (BT)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRENZTLRRES » RREERUPHRERRAE
BRElER o

16.90

£9.4807

(Fund Descriptor E&48

Bond Fund - Global

Gk

(Portfolio Allocation’ &A1’ | BEEE - R%
Cash & Others* Latest Fund Expense Ratio® | .
Bond &% 95.2% Eopmm 8% T B E e R e ° 2 0.94%

Cash & Others' B R ELAth * 4.8%

USD Bonds =7tfEs 47.0%
Other Bonds EfhfE% 16.1%

HKD Bonds #7tfE% 0.3%

JPY Bonds HEIfEZ 8.6%

EUR Bonds BXZ&{&ES 23.2%

* In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the
job market continues to exhibit resilience, wage growth has been gradually easing and adjusting. The Federal
Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibility of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a
more accommodative policy stance, supporting the business cycle. We are thus constructive in duration in longer
term bonds. The issuance of U.S. dollar Investment Grade bonds in January may see a rebound, and the market
may not be able to absorb a large amount of new supply in the short term, potentially providing opportunities for
buying at lower price.

RoIRKESEE

Fund Risk Indicators' £ B RIZ:E
Annualised Standard Deviation Eﬁﬁ“‘/ﬁ% 1 7.41%

Risk Class™® BBRARR °: — o _

Fund Performance Information? %ﬁ%ﬁﬁ# B
Annualised Return E£E[EI$R

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 54 10 Elpava:d
3.72% -6.52% -1.59% -0.45% -0.48%
Cumulative Return 2FE[E#R
1 Year 3 Years 5 Years 10Years  Since Launch
=3 3F S5 10 Sl
3.72% -18.31% -1.71% -4.39% -5.19%
Calendar Year Return® [E4EEH
2018 2019 2020 2021 2022 2023
-0.74% 5.49% 7.10% -5.92% -16.28% 3.72%
Top 10 Portfolio Holdings #B#&AR+AEE
United States Treasury Bond 3.88% 30/04/2025 2.35%
United States Treasury Bond 4.00% 15/08/2042 2.32%
United States Treasury Bond 4.38% 31/08/2028 1.90%
United States Treasury Bond 4.25% 31/05/2025 1.71%

Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 1.51%
Japan Government Bond 0.10% 20/03/2030 1.47%
United States Treasury Bond 5.00% 31/08/2025 1.46%
United States Treasury Bond 3.88% 31/03/2025 1.45%
France Treasury Bond 1.25% 25/05/2038 1.37%
United States Treasury Bond 8.75% 31/10/2030 1.36%

» XEUBRFMBEMEN RS I%EEEE A% - WARETSRHEE
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BEA MPF Conservative Fund (“MPF Conservative Fund") does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on
deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RuAEERTES (ARERTESR)) TNRREMREESNRE - REANAEERTESU A FNRESERNRITIERENAL - ARERTESUAIZEELHNEEREE -

BEA MPF Conservative Fund”®

(Investment Objective & B2 |

(Fund Information E£ &k |

FundSize EH&&EEE
Million (HKS) B8 (&7T)
Launch Date #:tHHS : 25/10/2012
NAV per unit (HKS)

SBNEEFE (BT)

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

EHERRERSBEN Z AR > ER—EZER

123.02

©11.2832

(Fund Descriptor E&$aAL it |

Money Market Fund - Hong Kong
BiTinEE - &8

(Portfolio Allocation’ BEHE D’

R e Latest Fund Expense Ratio® | | s
B R 2.2% Deposits F 97.8% [%ﬁ,ﬁﬁﬁ’ﬂ%%ﬁ;ﬁi‘itt?ﬁ 3 s

Cash & Others' IR R A * 2.2% Deposits 77k 97.8%

Commentary ¥4

* The steepness of the Hong Kong dollar interest rate swap curve remained similar in December. Hong Kong
Interbank Offered Rate leveled off after the year-end and we expect the Hong Kong dollar to fluctuate within a
narrow range with low volatility. The Hong Kong Monetary Authority's aggregate balance remained at a low level
of HKD45 billion. We expect the volatility of Hong Kong dollar exchange rate and Hong Kong dollar currency to
decrease after the end of the year. The gap between U.S. dollar and Hong Kong dollar interbank interest rates
continues until the U.S. starts cutting interest rates.

PAN —n A5
REERTESE
Fund Risk Indicators™ &4 R MiZE =
Annualised Standard Deviation £EEEIE#5% : 0.46%

Risk Class™ B B4R °: B

6 7

]

Fund Performance Information® H£&XRREK
Annualised Return FEEEI$R

1Yearf  3Years  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.49% 1.27% 1.17% 0.91% 0.84%
PSR® 0.76% 0.28% 0.19% 0.10% 0.07%
Cumulative Return 2AEEER
1Yearf  3Years®  SYearsf# 10Years#  Sincelaunch ERIE
ThisFund &8¢ 3.49% 3.87% 6.00% 9.45% 9.79%
PSR® 0.76% 0.85% 0.95% 1.02% 0.80%
Calendar Year Return® FBEEIER *
2018 2019 2020 2021 2022 2023
This Fund Z&=&% 0.76% 1.16% 0.66% 0.02% 0.35% 3.49%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.76%
Top 10 Portfolio Holdings #EAHE R+ KEE
Bank of Tokyo-Mitsubishi UFJ, Ltd. Deposits =2 BE#RITE= 9.31%

China Everbright Bank Hong Kong Branch Deposits FEIH ASR{T7R 9.27%
China Construction Bank Corporation Deposits REIE2sRRITER 9.15%
Dah Sing Bank Ltd Deposits AHTER1T/7R 8.85%
CMB Wing Lung Bank Ltd Deposits Ak &R TR 8.83%
Sumitomo & Mitsui Banking Corporation Deposits = #{F & $R17777% 8.79%
China CITIC Bank International Ltd Deposits F=R/T(BIR) 77 8.55%
Fubon Bank (Hong Kong) Limited Deposits & #B8R1T(E#)7T7 7.75%
OCBC Wing Hang Bank Deposits # & X = $R1T17 7.07%
Bank of East Asia Deposits BREEIRITIZR 6.47%

« 2 BRATHREREBRNREAREEE - BrRTREREAXEFRER
B TiE - RPIERETEER I ERKSRRBURE - SESREER
ABASERMERTTE 450 (OB TTRYE KT o HPITRHGF KRB TERNAREBIR
MG T o RTABTRTRARE ST EBREREE  EEXEMGHE
Bo

BEA Core Accumulation Fund’

(Investment Objective IHEEZ | (Fund Information £ &k} )

FundSize E&EEME .
Million (HKS) B & (B7t)
Launch Date #H B 1/4/2017
NAV per unit (HKS)

SEMNEEFE (Bm)

(Fund Descriptor E& a7 it |

Mixed Assets Fund - Global - Maximum 65% in higher
risk assets (such as global equities)

To provide capital growth by investing in a globally
diversified manner.

BBIRRDBURE - HRE

18.36

HREAER o
1 14.5276

(Portfolio Allocation’ EAEE N’ 65% (BIIERRE)
i3
- - Cash&Others! Latest Fund Expense Ratio® | .
Equity BRZ 59.6% Bond f&2 38.0% BaREh 2.4% [Eﬁﬁﬁﬁ’ﬂgﬁﬁ;ﬁitt?‘; 3 1 0.86%
EUR Bonds BX#&f&#% 9.3% JPY Bonds HEIf&EZ 3.4%

Other Bonds &5 6.4%

Cash & Others' & R HAh * 2.4%
HK Equities &= 0.3 %

USD Bonds =7t 18.8%

HKD Bonds #&7tfE# 0.1%
Other Equities EAEZE 7.4%
Japanese Equities HZARREE 3.2%
2 9.9%

U.S. Equities EBEIMREE 38.8%

European Equities BN

Commentary 5F#

+ In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, wage growth
has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibllity of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more accommodative policy stance, supporting the
business cycle and equity returns. We are thus constructive in duration in longer term bonds.

+ The European economy continues to struggle with weak economic momentun, reflecting ongoing challenges from the energy crisis and weak demand from China.
More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the economic downturn and speculation
surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal Reserve in adjusting interest rates at its policy meetings.

+ In Japan, economic growth upon reopening is robust. Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate Services
continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the
Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could impact Japan equity market in the
near term.

« China's Central Economic Work Conference has emphasized the importance of maintaining supportive macro policies. They have called for a "prudent” monetary
policy that is "flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to
developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and digital economy.

+ Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to be impacted by
geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on
the Hong Kong market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

REHEES — R —ARBRSHREERRSHE

RDRZORBEESE

Fund Risk Indicators™ &% @ kiZag °
Annualised Standard Deviation fFE1Z%E 7%‘ 11. 46%

1 2
Risk Class” B2 AR5 °: euumumueeeen —
Fund Performance Information” E&XKIFEK *
Annualised Return £ E 3R
1Year 3Years  S5Years  10Years Sincelaunch
1 3F 5 0% BRiE
This Fund & (a) 1458% 1.75%  6.66% NATEBE 5.69%

Reference Portfolio 2£ K &EMA (b) 14.03% 145% 649% NATER 528%
Difference® £ °(a) - (b +
N ﬁﬁ?g) 055 030 017 NAKER 041
Cumulative Return RF&[CI#R
1Year 3Years  S5Years  10Years Sincelaunch
1F 3F 5% 0E  BRIE
This Fund A&& 1458% 535% 38.04% NATEE 45.28%
Reference Portfolio 2K EMAE  14.03% 4.42% 36.94% NATER 41.57%
Calendar Year Return® [E4EEHR
2018 2019 2020 2021 2022 2023

This Fund &&& -4.28% 16.31% 12.65% 9.45% -16.00% 14.58%
Reference Portfolio 2E &4 -5.79% 17.03% 12.06% 9.43% -16.32% 14.03%

Top 10 Portfolio Holdings #Z#HE&R+AEE

Apple Inc 2.96%
Microsoft Corp 2.79%
NVIDIA Corp 1.44%
Meta Platform - A 1.06%
Amazon.com Inc 1.05%
United States Treasury Bond 3.88% 30/04/2025 0.94%
United States Treasury Bond 4.00% 15/08/2042 0.93%
Alphabet Inc A 0.81%
JPMorgan Chase & Co 0.79%
UnitedHealth Group Inc 0.78%
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EBZ R BB RAY - BIREEET - TERAN XM REBEY - MEERBES
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BEA Age 65 Plus Fund’

BRI 65 mEEE

(Investment Objective & B2 |

To provide stable growth by investing in a globally
diversified manner.

BBRHOBIRE - AMERRETHER -

(Fund Information E£ &k |
FundSize HE&EEE
Million (HKS) B & (&t)
Launch Date #HHBHA : 1/4/2017
NAV per unit (HKS)
SEBEMEERE (BT)

(Fund Descriptor E &8t |
Mixed Assets Fund - Global - Maximum 25% in higher
risk assets (such as global equities)
ROEEES — B —ARRSHREERRSL
25% (fIINIRIKAZER)
3
£ 0.85%

© 898

©11.3714

(Portfolio Allocation’ BEH &N’

Cash&Others* [Latest Fund Expense Ratio

aepai 2% | iEmnEemThE’
Other Equities EftA&Z 2.5%

Equity BZ20.1% Bond &% 77.3%

Japanese Equities BARE 1.1%

2 3.3%

HKD Bonds B7t{&E% 0.2%
European Equities BMARZE
U.S. Equities EEIARZEE

HK Equities FHEZE 0.1%
Cash & Others* B R EAh * 2.6%

Other Bonds E#1f&% 13.0%

= 13.1%
’ USD Bonds %575f8% 38.2%

JPY Bonds HEI&EZ 7.0% EUR Bonds BR# (&% 18.9%

+ In the U.S., inflation rates have eased from a peak of 9% to the current 3% over the past 2 years. While the job market continues to exhibit resilience, wage growth
has been gradually easing and adjusting. The Federal Reserve hinted in December's meeting that rate hikes are likely over and discussed the possibllity of rate cuts
this year. With moderating inflation, it is expected that the Federal Reserve will be able to proactively shift to a more accommodative policy stance, supporting the
business cycle and equity returns. We are thus constructive in duration in longer term bonds.

« The European economy continues to struggle with weak economic momentum, reflecting ongoing challenges from the energy crisis and weak demand from China.
More than half of the core goods and core services prices have shown a decreasing dynamic in recent months. Despite the economic downturn and speculation

surrounding interest rate adjustments, it is believed that the European Central Bank will follow the Federal Reserve in adjusting interest rates at its policy meetings.

In Japan, economic growth upon reopening is robust.  Inflation has slightly moderated, mainly due to softening Corporate Goods Price while Corporate Services

continued to edge higher. Further official adjustments to the negative interest rate policy are likely after the annual negotiation of labor wages. Meanwhile, the

Japanese Yen may experience increased volatility due to uncertainties surrounding the Yield Curve Control policy, which could impact Japan equity market in the

near term.

+ China's Central Economic Work C has the importance of maintaining supportive macro policies. They have called for a *prudent’ monetary
policy that is "flexible, appropriate, precise and effective’. Ample liquidity support is needed to further lower funding costs for the real economy, offer credit access to
developers, as well as continue credit support for technology & innovation, green economy, inclusive finance and digital economy.

+ Hong Kong's real Gross Domestic Product grew by 4.1% on an annual basis in the third quarter of 2023, but its export performance will continue to be impacted by
geopolitical tensions, financial uncertainties, and volatile external conditions. Given the tight liquidity and ongoing capital outflows, we maintain a cautious stance on
the Hong Kong market.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators™ £ 10
Annualised Standard Deviation FEEIZ4ZE © 7.35%

3 5 6 7
Risk Class™ EB&#R B °: o

Fund Performance Information” & XIFEK »
Annualised Return E£EREIHR

1Year 3Years  S5Years  10Years Sincelaunch
15 kE:3 5 0E  BRuE
This Fund & (a) 751% -246% 198% NATER 1.92%
Reference Portfolio 8K EMA (b) 7.22% -2.80% 1.73% NAKER 1.59%

Difference’ £%° (a) - (b .
e pomgﬁ% ) 029 03 025 NATER 033
Cumulative Return 2AE@#R
1Year 3Years  SYears  10Years Sincelaunch

1% 3E 5E 0%  BRuE

This Fund A&& 751% -7.20% 10.28% NATER 13.71%
Reference Portfolio B£8R EHE  7.22% -8.16% 895% NATER 11.23%

Calendar Year Return® B4R »°

2018 2019 2020 2021 2022 2023
This Fund &% -1.12% 10.01% 8.04% 0.82% -14.39% 7.51%
Reference Portfolio 2% &4 -1.55% 9.63% 8.21% 0.71% -14.94% 7.22%
Top 10 Portfolio Holdings & &H &R+ AEE
United States Treasury Bond 3.88% 30/04/2025 1.91%
United States Treasury Bond 4.00% 15/08/2042 1.88%
United States Treasury Bond 4.38% 31/08/2028 1.54%
United States Treasury Bond 4.25% 31/05/2025 1.39%
Bundesrepublik Deutschland Bundesanleihe 2.60% 15/08/2033 1.22%
Japan Government Bond 0.10% 20/03/2030 1.19%
United States Treasury Bond 5.00% 31/08/2025 1.19%
United States Treasury Bond 3.88% 31/03/2025 1.17%
France Treasury Bond 1.25% 25/05/2038 1.11%
United States Treasury Bond 8.75% 31/10/2030 1.10%
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BEA Greater China Tracker Fund was terminated on 15th June, 2023. For details, please refer to the "NOTICE TO PARTICIPANTS" issued on 15th May, 2023.
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Remarks [f{zE

£onsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
= CHEBIRITERAT BT A WERR(T (1558) ARAR
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

BEROR  REHEREEERRARKRERT (E58) ARAR

1a The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact
sheet. Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not requwed to show the fund risk
indicator. The annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.
ﬁ%ﬂﬁxﬁﬁuﬂm AFEIREERT ) BRRREHEZESMEERD > B3 F 2 BARRRF .fr% WD EE BRI BRIE &ﬁ%tﬁt @EEIE’JEI%H R34 > BIRA
7 HE T E R ME RN EANFERE LR RO e A AR ARS SRR E -

b Therisk class is to be asshr/%ned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.

SEMDESRREZADESHNENETARIRCT - 802U T 7TERBRAHEP—ERBRAR

Risk Class EFz4R 5! Fund Risk Indicator & @150

Equal or above 1B 5L Less than /D%
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
T 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been
reviewed or endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further
details including the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA ( MPF) Value Scheme
HFBB%BUHE%%%?\&“?@ st ‘E%Tﬁzﬁn (ESREESHRRTA) FERE - EE?E“%/%"L‘% BoEpERZER WEJ o MR A ES I RRAR e TS -
I RMEE o BRTLE  AEEDNE - WERFOSRIRREFES  F2HRE Gahs) =8 ut§UEU§§F‘£ STEz ?EEH

2a Performance information of the_const|tuent funds will be presented only if they have investment track records of not less than 6 months.
MAEEHERRLERNKRETELHR » HE2TXERFER -

2b If the fund performance is less than 1year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESRFON1F > ZETBEFORGLME A EZEFFEE ©

3 The Fund Expense Ratio ("FER") is up to 31March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund
fact sheet and the inception date for the fund is less than 2 v

BT XBE2023F3831H c D ESHNESHE @ifiﬂiﬁ%ﬁﬂ’]ﬁkiﬂﬁﬁtﬁﬁmTEﬁfﬁ » QAR EZESNESMAS LXK -

4 The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

MRERHEM ) —ARIEENRS » RAELUETRIBURARNEEERE (@) -

5 Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1 April,
2022, BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the
fees and charges deduction method has changed from (H) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for
the period starting from 1 April, 2022.

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund
performance figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan je on the fees and charges deduction method from 1 Janl 2022.
%@F%ﬁ#ﬂ%E’JEﬁE&WET =) ﬁ }Dlia‘iééaﬂﬁuxﬂy ‘JZ ( ) ?Dﬁ?ﬁiﬁﬁﬁﬁ PR ES I UER o 02E4H1 B2 ROSERRTESRAL (2) WE

o2 B2 BAERREEFELARR B B1HE" %EE%@F%@T%%EW&ZE&E%?Dﬁij/fE BARAN (D) BABAI (—) 0 WA
2022554 Al Etﬁﬁ%z%%aﬁﬁﬂ%&éﬁéﬂﬁﬁ}iH?%)ﬁ&uﬁl%ﬂﬁ%g °

%Egﬁt‘%ﬁ—r%%ﬁ%%tﬁ% B IFEESRREBEEFEBEEURMKEREREAN > At » BB FNESRRUB L TZH2022F4 51 BRKERBRNG &

&?/E

6 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savmgs rate is the simple average of the interest
rates offered by the three note-issuing banks in Hon Kon? on Hon? Kong dollar savings account with deposit amount of $120,

J%ﬁ%%%‘JK?a%ﬁ%JIE/VF‘%J?' EEBREAEMRMOFE - ZRXB=HEBNHEDIRTBRREES 1 12 BFERe0F) +7J<:FZ:F1’J%Z °

7 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to
make an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to
choose an investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred
from another MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk
assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the
existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to
64 and according to the allocation percentages as shown in the DIS de-risking table.

Toinvestin DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits
transferred from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds
with same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please
refer to the MPF Soherne Brochure of the BEA MPF Value Soheme
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8 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of 