BEARLIRTT
A AIEE
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As of 8= 30/9/2023

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment (if
any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA (MPF) Master
Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund Rip(BfE®)iEK

— \ . = Fund Risk Indicators'® & & RBIZR
(Investment Objective 124 E 1Z ) (Fund Information £4 & #}) s
Annualised Standard Deviation FEIZ42 : 12.97%
To achieve long-term capital appreciation within a controlled Fund Size E&EEME . 1 2 3 4 6 7
il S CEBEG " oumm_—

risk/return framework through investing mainly in global Million (HK$) B & (F7T) Risk Class™” B AR5 ™ : —-

iti ith in global iti 4 - " g |

equm9§ with some exposure in global debt securities/money Launch Date #E i HE : 1/12/2000 Fund Performance Information® E4 %8 & 2

market instruments. NAV per unit (HK$) 15767

BERASHRBEARENS  NEBALERENRIRE  SEUAEFEGET) T Annualised Return 4% 1%

BES/ EAETSRATA ERDREHTEERER - 1 Y«;ar 3 Yeérs 5 Y;ars 10 Y;ars Sinﬁc;taunch

BRI RIEREE - Fund Descriptor E-4 a7 it 1 3 5 10 Tz

( P aats J 8.78% -2.56% -0.01% 2.06% 3.42%
Mixed Assets Fund — Global — Maximum 90% in equities Cumulative Return 27& B3R

[Por‘tfolio Allocation ¥ & 44 D MJ REARES —IRR— & 0% RER 1 Year 3 Years 5 Years 10 Years  Since Launch

- 14 34 5 4E 10 BRI

Equty o oo, BON o 10 Cash & Others’ 1319 ‘ Latest Fund Expense Ratio” | :1.37% 8.78% -7.49% -0.03% 22.64% 115.77%

0 0 4 0 3 2z 3
e &% B RHA SITHMESRZ L E Calendar Year Return® /&4 [E15 »
DT 2018 2019 2020 2021 2022 e
4 18 4 H 4 19 quities MR 3./7
Cash & Others* R@RFA * 13.1% 968%  1424%  1410%  110%  -1812%  051%
Other Bonds Efthf&% 1.9% —I US Equities EBIRE 18.0% Top 10 Portfolio Holdings & 44 R+ A& E
JPY Bonds HEIEZ 1.4%

EUR Bonds RX&EH 2.9% TENCENT HOLDINGS LTD B #R% 1.79%
ONas BAREIRTS 2570 ALIBABA GROUP HOLDING LTD {2 E B EMH 1.72%
European Equities BUMA%E 11.6%  TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/STEEEHELE  1.20%
USD Bonds %£7tfE% 13.4% HSBC HOLDINGS PLC JEZ 2% 1.18%
APPLE INC 1.16%
HITEE 0.5 Japanese Equities AR 7.9% MICROSOFT CORP 1.05%
HKD Bonds ﬁ&yﬂ;% 0.5% P a o AIA GROUP LTD & F/2% 0.96%
Other Equities E AR 9.1% SAMSUNG ELECTRONICS CO LTD =£% 0.74%
d - ’ Chinese Equities FEIRZE 16.5% NVIDIA CORP & 0.72.,/:

Commentary 77 MEITUAN DIANPING %E1%:F 0.64%

« The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index o EF 4 EHISHEEE —H L THZREMALNE - @S0 AREHEEWEREBLEERE
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating EF37%  OBRAIEEERFEIERA1%  BRERSE - SR TRRES - AW - B
inflation concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the ABTBEESEIANHEEL  BRTSNREBEBEANNS  YESHEFR10EHE
\aonndggoe;rg,rgx;ihelgg the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock %"%E‘ﬁ&gﬁ!g@%&&e%ﬁgﬂt X Eﬁ[ﬁg} ﬂﬁ%%u%%?ﬁ%!ﬁ]ﬁ‘ﬁ} QE .

« In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core ~ * BULIE 9 A &R EE WS BIRFREA.3% © 52021 F 11 RN BARAE - LK R
CPl also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was ENEERBOBEFRYTRELSY - BEBRRENECER - BETERNDATER f
likely to implement additional rate hikes to further control inflation. RATA[BE#E— I SR BIRAR -

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic o RARTFEREETEHEBHIN - BNELET - CLRFISE - 0L E a5
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain | 3 P S R 2 B IR
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely F!’] m%&i#? N BERARMS? = FRLAS o T BAR{TRRE AR ERRAEIRHR
shaken off deflation. Wﬁﬁ"ﬁﬁ**mﬁ% N

 As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience  ® q’@?ﬂhﬁ&ﬁ#m% TE9AMEIR - R HE - FEEMER
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the % ERTRINARE neE T EW MM EBK - RIEREEE
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance i — 5;.*§¢g§gfuﬁmm Bk o
monetary support and capital market liquidity. . (& = =x E 2k & . = =

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, };\iﬁ@ 1 ﬁ BEMARA  BAERRAXAARELELAORAYE - LHERY
especially for long dated bonds. n7 e

BEA (MPF) Balanced Fund Rip(gEw) IEmEe

— S - S Fund Risk Indicators' £ 4 Efg1252
(Investment Objective & B 12 ) (Fund Information £4 & #}) -
Annualised Standard Deviation FE 2% : 10.65%
To achieve a stable rate of return with an opportunity Fund Size E&EEE ) 1 2 3 4 6 7
. Sy 1 1,546.78 1b Y 1b .
for capital appreciation through a balanced weighting Million (HK$) & & (&7T) Risk Class™ RS A5 " : o —-
fi in global equiti it Launch Date #EH H ] : 1/12/2000 ) |
\o |nvestmer1ts\ ing o\ba equities and debt securities. o " s sunel Beriomenes (hiermmeiens HeEBEH 2a
BRTHRENHREREBES  AREBEEE per unit (HKS) _ . 15 9386
WE S RN E AR ERS o GEMEEFEET) Annualised Return 4 [Z Bl
1 Year 3 Years 5 Years 10 Years  Since Launch
. i 14 34 54 10 4 BRI
Fund Descriptor Z& 87
( P z i]{ J 5.41% -3.85% -0.52% 1.36% 2.84%
Mixed Assets Fund — Global — Maximum 60% in equities Cumulative Return 27&[613%
(Portfolio Allocation' 18 & 44 P s HJ RAEEES — B — &2 60% RIRE 1 Year 3 Years 5 Years 10 Years  Since Launch
5 14 3F 5% 10 F ] Ava:)
Equty -, 76, BONd o0 4o, Cash & e’ o ‘ Latest Fund Expense Ratio” | :1.35% 5.41% -11.12% -2.58% 14.52% 89.39%
0 0 0 A3 7
(hES &% Re R SN ES S & ® Calendar Year Return® /&4 [ *°
Year to Date
HK Equities F55IR3 2.3% 2018 2019 2020 2021 2022 e
US Equities £BI&E 13.4% -7.13% 11.75% 12.45% -0.66% -17.30% -0.39%
Cash & Others' & K Efth * 12.9% : : TN 5
European Equities EXJARE 7.7% Top 10 Portfolio Holdings & & 46 N+ A& E
Other Bonds ELAE% 4.1% » - TENCENT HOLDINGS LTD B3k 1.23%
RN Japanese Equities HABR 5.7% ALIBABA GROUP HOLDING LTD F2 B £ 1.17%
JPY Bonds BEIAZ 3.1% UNITED STATES TREASURY BOND 4.00% 15/08/2042 0.97%
EUR Bonds BXRBfE%4 6.4% Chinese Equities FEIIZEE 11.4% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETEBEREE  0.97%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 0.96%
APPLE INC 0.86%
e ) Other Equities EAAZEE 7.2% MICROSOFT CORP 0.77%
USD Bonds RIL{HZ 24.9% HKD Bonds /7TiE% 0.9% UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.76%

= HSBC HOLDINGS PLC JE £ 0.71%
Commentary Fim UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.71%

« The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index o EF B HIHEHEE —H L T HZREH A « RS0 ALY
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating EH3T%  ZOREEIRERIREER41%  BARERSE 2 TIRARIER o AT - BB
ong tem, pusin th 10-yea Tegsury e 1.3 pak of 4 6% 2 the e of Septeier, cocing a Smtanecus decine m Gobal sork  ATITBZHSEOANHRAL « BHTEHTREMEAGAN LHHXE 1071
and bond markets. E%;«i&g m& *1&4.6%;63#1 iz T‘%fi XHQ% &M ﬁ@iﬁ"ﬁ} - -

« In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core BT ARMHRENRIEMRFREAL% * 52021 F 11 AR RIEATE - ZLHR
CPl also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was EDERBOREFRYTHREL5% - REBRENETER - BETEBENIATES - BOM
likely to implement additional rate hikes to further control inflation. RITAIBEHE—H N B IR HIRR ©

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic AARTECEETSTREHIN - BAERRY  CLEMBR ML ETBEISH
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain =, ey g v e e e v e 2 "
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely m;%ﬁgaﬁ Eﬁ?u;ﬁ?;ﬁéﬁmjf AAR{TRR R AAERLH RN

shaken off deflation.
PR EEBTISEEEIANESE - NS HE - EERER
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* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience ~ ®

a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the iﬁ)&iﬂ’)\ﬁm K CEATSMARES - REMNRT & ‘n"ﬁﬂﬁﬁlﬁlﬂﬁ BIEREEE

Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance TR SRF RS — S EESE T BMEATIS R

monetary support and capital market liquidity. s AR (B 4 @ R EEA] H H
* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, EENE - FRSERARA  BRERIIXADERLLLLAORAYE - LHERY

especially for long dated bonds &5 o




BEA (MPF) Stable Fund
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(Investment Objective 13 & B2 (Fund Information & &#)

HEeHEEE

To minimise short-term capital risk with modest capital Fund Size

. w— - 1,619.76
growth over the long term through a higher weighting of Million (HK$) & & (B7t)
investments in global debt securities to provide steady Launch Date #E i HE : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) 169354

modest potential for capital appreciation.
BBRERERZREBBESF TS RBDLERER IR
BETS - AREBREREEHERRD - UEHEED
EREERRITRENS - RS MMEHRE TREERNEE
B o

FEEEFEET)

(Fund Descriptor E & 482! fiit )

Mixed Assets Fund — Global — Maximum 40% in equities

[Por’[folio Allocation'” ?ﬁﬁ%ﬂ’a\ﬁﬁﬁﬂj RAREES — R — 85 40% RER

;3
Equity ,, o, Bond ., ,,, Cash&Others’ ) ‘Latest Fund Expense Ratio” | : 1.31%
BE 7% s 52 magap e T B BRSPS % °

HK Equities &BRE 1.4%

US Equities ZBIIRE 8.3%
European Equities BUMARSE 3.7%

Cash & Others’ B& R HMh * 17.9%

Japanese Equities B AR 3.4%
Other Bonds HAhf&E% 6.1% Chinese Equities FEIFEZE 6.3%
JPY Bonds B [Elf&E% 4.6% — Other Equities EfifiRE 4.8%

HKD Bonds B7TfE% 0.8%
EUR Bonds EiZ# &% 9.5%

Commentary 7%

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the
long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock
and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

USD Bonds %£7tf&% 33.2%

Fund Risk Indicators™ & R IZ:C
Annualised Standard Deviation & E1Z%2:8.27%

. " " 1 2 3 5 6 7
Risk Class™ E&&5 " : o . e
Fund Performance Information™ & %38 &%} >

Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & BRI AR
2.18% -4.97% -1.15% 0.52% 2.33%
Cumulative Return 274 a3
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
2.18% -14.18% -5.61% 5.33% 69.35%
Calendar Year Return® /&4 63§ »°
2018 2019 2020 2021 022 EEIOCEe
-4.54% 8.83% 10.08% -2.33% -16.00% -1.29%
Top 10 Portfolio Holdings &4 A+ A& E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.44%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.42%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.12%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.04%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 0.87%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.86%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.83%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 0.76%

FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029
CHINA GOVERNMENT BOND 3.19% 15/04/2053

0.68%
0.68%
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BEA (MPF) Global Equity Fund

Riop (@E®) IRERIRE

(Investment Objective &% E 12)

(Fund Information &% &)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.

BBARHRERARELER  TASOLERERNE

Fund Size E£&EME
Million (HK$) B & (F7T)
Launch Date #Ei B - 4/1/2010
NAV per unit (HKS) .

sEfARFEGER) 2140

: 394.34

BREAFR/NEETBREATR  ERBEEHEIEERR
B REARARGRNASEE - (Fund Descriptor E & 482! fiit )
Equity Fund — Global
(Portfolio Allocation” & & 4B & 5 ") B =R
. Cash & Others® Latest Fund Expense Ratio® | : 1.28%
Equity X 95.5% Ba R 4.5% ‘ SR E SR R ®

Cash & Others’ B& R Efh * 4.5%

Other Equities EARE 2.6%

Asian (ex Japan & HK) Equities
M (B - BERIN) BRE
HK Equities BBRE 0.5%
Japanese Equities B ANEE 4.9%

71%

US Equities ZEIIRZE 64.9%

European Equities BUMA%EE 15.5%

Commentary #F#5

¢ The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline
Consumer Price Index (“CPI”) rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the
slowest pace in two years, alleviating inflation concerns. However, Federal Open Market Committee stated in its September
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end
of September, causing a simultaneous decline in global stock and bond markets.
 In September, inflationary pressure has eased as the Eurozone's headline CPI fell to 4.3%, the lowest level since November
2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the
European Central Bank was likely to implement additional rate hikes to further control inflation.

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed
the country has not completely shaken off deflation.

 As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and
mortgage interest rates, to enhance monetary support and capital market liquidity.

Fund Risk Indicators'"® E& EBZ
Annualised Standard Deviation if%—%% 16. 61%

A
Risk Class™ @A A ™ : — —-
Fund Performance Information® & %R &} 2

Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BRI
19.57% 6.28% 5.31% 6.46% 5.59%
Cumulative Return 27& @3
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54E 10 4F BRI
19.57% 20.06% 29.53% 87.01% 111.15%
Calendar Year Return® &4 25
2018 2019 2020 2021 2000 EIODEe
-8.85% 21.91% 15.23% 17.68% -17.95% 9.57%
Top 10 Portfolio Holdings & 44 A+ AEE
APPLE INC 4.76%
MICROSOFT CORP 4.25%
AMAZON.COM INC 2.34%
NVIDIA CORP 2.15%
ALPHABET INC C 1.57%
META PLATFORM - A 1.53%
ALPHABET INC A 1.31%
EXXON MOBIL CORP 1.28%
TESLA INC 1.22%
UNITEDHEALTH GROUP INC 1.21%
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BEA (MPF) European Equity Fund

(Investment Objective & B 12 ) (Fund Information £& & #} )
To achieve long-term capital appreciation within a Fund Size E&EEME
. . . . i e —n - 126.94
controlled risk/return framework through investing mainly Million (HK$) & & (B7t)
in European equities with some exposure in European and Launch Date #H BH7 : 4/1/2010
other debt securities and/or money market instruments. NAV per unit (HK$) 14,4380

FEREEUBMNBEAREHS - 77655 L ERERM FEAREFEGET)
REMEGEAR/XERTERETR - ERBIRERS

ERBEN - BEARARARAMAEE - (Fund Descriptor 4 482§ )
Equity Fund — Europe
(Portfolio Allocation & &#H& ") I — B
Cash & Others* Latest Fund Expense Ratio®

Equity &2 96.1% BB ¢ 3.9% :1.59%

Others HAth 2.6%

Ireland ZFK 0.6%
Norway #BEL 1.1%
Belgium LEFIRE 1.3%
Australia &M 1.6% ——
Finland 28 1.7%
Italy AT 3.5%
Spain T 3.7%
Sweden fh# 4.5%
Denmark 12 4.8%

Netherlands 75 7.6%
Switzerland ¥5 1

Commentary #Fif 8.8%

e Due to concerns about the impact of high interest rates on profit growth, the European stock markets experienced
a decline in September. The consumer discretionary and information technology sectors saw larger declines. The
inflationary pressure has eased as the Eurozone's headline Consumer Price Index (“CPI"”) fell to 4.3%, the lowest
level since November 2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure
remained strong. As a result, the European Central Bank was likely to implement additional rate hikes to further
control inflation.

BTHESBIE R

F Cash & Others’ & R E A * 3.9%
United Kingdom 2 18.0%

France JAE 14.6%

Germany {2 12.0%

United States & 9.7%

* Meanwhile, Germany, the largest economy in the Eurozone, continued to have sluggish economic performance,
with high interest rates slowing down economic growth and high inflation weighing on consumption.

Riop (@E®) BUuMA

Fund Risk Indicators' & B 1Z:C

Annualised Standard Deviation if*r A2 1 18.30%
2 3 4 5 @A 7

Risk Class'® R4 ™ : — L

Fund Performance Information® E &3 IFE#
Annualised Return 4 [Z B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 & B R
22.91% 5.60% 2.67% 3.12% 2.71%
Cumulative Return 2=
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 B AR
22.91% 17.77% 14.07% 35.92% 44.38%
Calendar Year Return® /&4 EI$R
2018 2019 2020 2021 2022 pEISDEe

-14.18% 19.99% 4.12% 14.37% -13.75% 6.11%
Top 10 Portfolio Holdings & 44 A+ A& E

NOVO NORDISK A/S 2.94%
NESTLE SA 2.74%
ASML HOLDING NV 217%
ASTRAZENECA PLC 2.16%
SHELL PLC 1.93%
NOVARTIS AG 1.92%
LVMH MOET HENNESSY LOUIS VUITTON SE 1.84%
ROCHE HOLDING AG 1.75%
TOTALENERGIES SE 1.61%
HSBC HOLDINGS PLC JE 2% 1.42%

cHERBHEZERIERNES BONKRTEI AGTY  HPEUEHE
ERMEAMBRRKERA -BTRIAREEBEYERERFRE
43% * 7,%20215¥11HV\5KE’]F1K7J<:F V/L\ﬁéﬁ%mfﬁ}a%(mfiiﬂﬁﬂ
TERE4.5% o BEMIREN EEER - ETEBENNATES - BUNRTTAEE
#E— SIS AR o

B BIIRSAKERRE  QERRBETER SHXRELELER
EEARt R E o

BEA (MPF) North American Equity Fund

(Investment Objective & B 12 ) (Fund Information £4 & #} )

To achieve long-term capital appreciation within a Fund Size E&&EME

‘ ) . L s e — o - 549.56
controlled risk/return framework through investing Million (HK$) & & (&7T)
mainly in North American equities with some exposure Launch Date #E B - 31/1/2012
in North American and other debt securities and/or NAV per unit (HK$) .

WAV PETUnit Tine) - 28.2776

money market instruments. BEMEEFE(ET)

BRTERANMERE - RESLERENLERR
fofBEER/LERTSTA  ErBiesEeRH  (Fund Descriptor B& AL )
ER BB AR AR EAAEE -

Equity Fund — North America

((Portfolio Allocation” & &1 ) RS
3
North American Equity Cash & Others* Latest Fund Expense Ratio” | 1.27%
SLERE 72% mepan' 28% ‘ srsmEemeLE® |

Cash & Others® B R Hfth * 2.8%
Real Estate EHIE 2.3%
Utilities 2% 2.3%
Materials ¥ 2.4%
Energy B8R 4.6%
Consumer Staples 4T HE R 6.4%

Information Technology & EHE 26.7%

Health Care {22 13.0%

Industrials T% 8.1% Financials & 12.4%

Consumer Discretionary

Communication Services AR5 8.6% i
’ ELBEER 104%

Commentary =F#%

The U.S. is experiencing continuous improvements in economic growth, inflation, monetary policy, and financial market
stability. In September, the U.S. added 336,000 new jobs with continued cool down in wage growth. The adjustments in the
labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index (“CPI") rose
3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. Although rate hike cycle is close to its peak, there is a lower likelihood for the Federal Reserve to cut
rates imminently on lower inflation but a preference to increase rates if inflation remains sticky. Also, Federal Open Market
Committee stated in its September meeting that interest rates may remain high in the long term, pushing the 10-year Treasury
yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets.

Among various sectors, artificial intelligence (“Al”) continued to be a battleground for governments and technology leaders
worldwide. The increasing demand for Al chips from technology behemoths, coupled with intensifying competition between
China and the U.S., can catalyze the development speed of Al technology. Companies that hold a dominant position in this
field are poised to reap substantial profit prospects, with chip manufacturers leading the way. It is believed that the technology
stocks in the U.S. will lead this prominent upward trend.

Rap (B1E8E) LB EES

Fund Risk Indicators™ & BB IZ:C
Annualised Standard Deviation FE 2% : 17.50%

. . . 1 2 3 4 5 B 7

Risk Class™ B @45 " e -

Fund Performance Information® H &R 3REx >
Annualised Return 4 & @3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5%F 10 4F BAKSZAE
18.41% 8.07% 7.66% 9.52% 9.32%
Cumulative Return 2T&E15HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BRI
18.41% 26.20% 44.64% 148.30% 182.78%
Calendar Year Return® &4 B4 *°
2018 2019 2020 2021 2022 [EARIODste

-5.91% 27.41% 15.99% 26.17% -19.33% 11.22%
Top 10 Portfolio Holdings &4 & A+ A& E

APPLE INC 6.79%
MICROSOFT CORP 6.33%
AMAZON.COM INC 3.12%
NVIDIA CORP 2.90%
ALPHABET INC A 2.10%
TESLA INC 1.87%
META PLATFORM - A 1.80%
ALPHABET INC C 1.80%
BERKSHIRE HATHAWAY INC 1.72%
EXXON MOBIL CORP 1.27%

o XEQEER - Bk - B BERNEMIISIEE HSENRE - o AREMEH]
¥A§k336‘%ﬂl TERRRBREER - SHTIHNAEE ST HERE
MATEEN - REO A RHEBREMERBL EZF R LIAB.7% - BOBARA
éﬁ%?ﬁzﬁimﬁzt 1% @ BMERRE - &8 TBRES - RW > BHAXMD
BEERHEIAMEAL BT RFIRBERIFEAMNMSR - WHESHER 10
FHRBESXEIARMBR46%NEM - FHRRBEEMEFTERLST
% -

s ERZRMAP - ATBEHEERAZHBTMEHERRNBF 2 o B

EEHATEEERANFLAEIEN - N ERRZHASHRUOBRT - A
E AT B e M B RME - A EZWUMERCESESEROTEA
2P R RERERALMN - BEXE SR ZENEEASS




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 )

( Fund Information %%ﬁﬂj
ESBEME

To achieve long-term capital appreciation within a Fund Size

. e - (74.41
controlled risk/return framework through investing mainly Million (HK$) & & (B7t)
in Asian (ex-Japan) equities, with some exposure in debt Launch Date #iH BH3 : 1/9/2005
securities and/or money market instruments. NAV per unit (HK$) 23,6122
FEBEZRERTM (BRI BE - RBHLERE SEUEEFE(BT) ’

REBRES R/ IERTSRETA - ERBRERS
HBEN  GERKARTENANEE -

BB

(Fund Descriptor 4 4870 1

Equity Fund — Asia ex-Japan
MREES — T ( BARSIN)

*ﬂj

(Portfolio Allocation & &#H& ")

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | )
ol (Bamn ez 925% mepmps (T S REAE ARk | %
Macau 29 0.9%

Philippines JF2E 1.4%
Japan B 1.6%
Singapore FN%E 2.1%
Australia 2} 2.3%
Hong Kong &% 2.5%
Indonesia ENfE 3.2%

United States £B 3.8% —

Thailand Z=E 0.8%
United Kingdom B 0.7%
Cash & Others’ & K HAM * 7.7%

China # 8 26.8%

South Korea #E 9.5%

Lok

Taiwan &57&

Commentary #Fif

¢ Due to macro uncertainties, the Federal Reserve’s tough stance and ongoing weakness in Chinese property sector,
Morgan Stanley Capital International Asia Pacific ex Japan Index underwent a correction in September. With the
exception of the Philippines and India, most stock markets recorded declines at the end of the month, with Thailand,
Hong Kong, and South Korea experiencing larger drops.

e Persistent inflation in developed countries has caused increasing concerns and tilted global central bank
policies towards a long-term tightening trend, putting pressure on the valuation of Chinese stocks. Weakening
macroeconomics have intensified consumer worries, leading to the largest adjustments in the consumer discretionary
and information technology sectors in September.

 Taiwanese stock market has experienced a consecutive decline for two months, with the information technology
sector suffering the largest drop. This was mainly due to profit-taking in artificial intelligence (“Al”)-related names
and increasingly conservative outlook on the foundry names. The expected rebound in the semiconductor cycle and
adoption of Al may provide support for the performance of the technology sector in the next 3-6 months.

o Furthermore, India’s structural growth potential and reasonable valuation were favorable for the Indian stock market.

15.7% India ENE 21.0%

R (5Rfa% ) A

Fund Risk Indicators' &4 El&

)'L
X Z

RigR

Annualised Standard Deviation FE {242 : 16.89%

4

2 3
Risk Class" AR 4L7) " qumummem *

Fund Performance Information® £ X &% »
Annualised Return 4/ @35

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5%F 10 4F BAKSZAE
6.47% -3.99% 0.34% 2.75% 4.86%
Cumulative Return 2F&EI1%HR

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 & BRI
6.47% -11.51% 1.69% 31.12% 136.12%

Calendar Year Return® /B4 23§ »°

2018 2019 2020 2021 oz LR

-17.89%  17.69% 29.83% -0.17%  -24.86%  -0.98%

Top 10 Portfolio Holdings & 44 A+ AEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &&T8RE Bk aLE

SAMSUNG ELECTRONICS CO LTD

TENCENT HOLDINGS LTD B &z
ALIBABA GROUP HOLDING LTD ] & F = £ ]
ICICI BANK LTD ENfE T R{EERAHRT

SK HYNIX INC SKig h+
LARSEN & TOUBRO LTD

SBI LIFE INSURANCE CO LTD SBIAS R B R A A)
POWER GRID CORPORATION OF INDIA LTD

BYD CO LTD b anidf{n

7.03%
5.41%
3.13%
3.02%
2.94%
2.66%
2.42%
1.82%
1.69%
1.68%

—RET

o R RREISARPEEMERFERATET - ERLF (MSCI) 28

KE(BABRINIEER 9 Al R -
EIS IR -

B - RE9 A LT
e REMRTEZ2 EA T b
5 T RIERE DA R TR 0T 2

FRIFRBAENES - RZBET AE

HepZE - BB MEEBBRELRA -
o ERRBERSMOBAR - SIBHHABZOESR

£l ARETERBRROGESREN - RREERNS
¢ mAE AP A EEE &K
AR AR &

EERBRRITOBRER [ =
HBEERER

A EERARATEEM
= EBRT c BT ERBHRERA

TERHERA - AARK 3-6 B A MRHEIR BRI IRHSHS -

o FHh

ENEMAERBIEREEHMEIEN[ESFENEZRD

JASy== o)

BEA (MPF) Greater China Equity Fund

(Investment Objective & B 12 )

To provide investors with long-term capital growth within a controlled

(Fund Information £4 & #} )
He&ER

Fund Size

risk/return framework through investing mainly in listed securities of Million (HK$) & & (B7T) 1,107.83
companies that derive or are expected to derive a significant portion Launch Date HE$ B8 : 1/12/2006
of their revenues from goods produced or sold, investments made ) ’

or services performed in Greater China, which includes the People's NAV per unit (HKS) .2 54,4

Republic of China (PRC), the Special Administrative Regions of BEMEEFEGET)

Hong Kong and Macau and Taiwan (the "Greater China Securities').

BRIESAREATEE (DEREARANE (V) 243 =
AHE ARBHAKERAE) ErESLEAME #Asee  ( Fund Descriptor 4 BA i )
B - AEASRIHERLE B2 A8 TEA (AR

BEH]) ERDRERZERHEAN ARAERERPAKNEE - Equity Fund — Greater China

(Portfolio Allocation’' & &84 H/ ') ERES —AmEE

: 3
Greater China Equity o, Cash&Others® ~ o ‘ Latest Fund Expense Ratio” | . , ,q,
nam 94.0% 6.0% =, 1.29%
FERR ° REREM ’ SR RS RN &

Health Care f#ER#&E 3.1%

Energy 86JR 3.2%

Materials #)#} 3.3%

Real Estate BHIE 4.4%
Industrials T2 5.0%

HEM 5.2%

Utilites A %E% 0.1%

Cash & Others® Bl R E A * 6.0%

Consumer Staples ¥ 7 Information Technology

EEH 27.6%

Communication Services AR 11.3%

Financials €& 13.2%

Commentary =F#%

* As global economic growth expectations were revised downwards, Hong Kong and Chinese Mainland markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. Persistent inflation in deve\oﬁed countries has caused increasing concerns and tilted global central bank policies towards a long-term
tightening trend, putting pressure on the valuation of Chinese stocks. China stepped up on its monetary and fiscal policy to enhance monetary
support and caplta\ market liquidity. The more significant move was the latest relaxed mortgage policies which lowered down payment for first
and second home purchases to 20% and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this
change in property policy should stabilize the economic conditions in China, even though the headwind from structural issues and geopolitical
risks remain very high. The key determinant is whether these policies can boost market confidence, counteract structural issues and reignite the
recovery momentum.

* Hong Kong's stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It was expected to continue
hovering at low levels in the short term

 Taiwanese stock market has experienced a consecutive decline for two months, with the information technology sector suffering the largest
drop. This was mamd\/ due tocfroﬂt taking in artificial intelligence (“Al”)-related names and increasingly conservative outlook on’the foundry
names. The expected rebound in the semiconductor cycle and adoption of Al may provide support for the performance of the technology
sector in the next 3-6 months.

Consumer Discretionary
SEMTHEMR 17.6%

* Among various sectors, Al continued to be a battleground for governments and technology leaders worldwide. The increasing demand for Al
chips from technology behemoths, coupled with intensifying competition between China and the U.S., can catalyze the development speed of
Al technology. Companies that hold a dominant position in this field are poised to reap substantial proﬂt prospects, with chip manufacturers
leading the way. It is believed that the technology stocks in the Chinese Mainland and Taiwan will lead this prominent upward trend.

Rip (s81E®)

Fund Risk Indicators' Z & E&
Annualised Standard Deviation EJ’Q%‘E&% :24.75%

Risk Class'™ B[ 45l ™ :

N ERR

EWa

~z

X TN 2

2 3 4 5

Fund Performance Information® E& 538 &%} >
Annualised Return 4/ @5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5%F 10 BRI
1.09% -9.56% -1.38% 2.34% 3.32%
Cumulative Return 281
1 Year 3 Years 5 Years 10 Years Since Launch
146 3F 54 10 & BRI AR
1.09% -26.02% -6.72% 26.00% 73.45%
Calendar Year Return® B4 B3}
2018 2019 2020 2021 2022 pEZISDEe
-15.03% 21.22% 34.73% -5.63% -26.84% -7.25%
Top 10 Portfolio Holdings & & 446 R+ AXE&EE
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/&TEREREE  8.29%
TENCENT HOLDINGS LTD B #R% 7.44%
ALIBABA GROUP HOLDING LTD [ 2B E£® 5.50%
AIA GROUP LTD A& FRE 2.51%
MEITUAN DIANPING @ 2557 2.27%
XIAOMI CORP /\ K& @ 1.81%
CHINA MERCHANTS BANK CO LTD ###R1T 1.48%
PING AN INSURANCE GROUP CO FEIFZ{RR 1.38%
BYD CO LTD tt3R:e#AR 15 1.36%
CHINA CONSTRUCTION BANK B35 $R1T 1.32%
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BEA (MPF) Japan Equity Fund

(Investment Objective & B 12 ) (Fund Information £& & #} )

Fund Size H&SEEME .
Million (HK$) B (B7T)
Launch Date #E i HE : 1/12/2006

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Japanese equities.

112.70

BBIERENBARE  ERPEEEIEEGEN NAV per unit (HKS) o o0
(SR G A I(E o BENEEFEET)

KE T

IR

(Fund Descriptor &%

Equity Fund — Japan
KEES —BX

faut )

(Portfolio Allocation & &#H& ")

L 3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RABE B mspant S0 | grmmzemsx |

Energy 82)% 0.9%
Utilities 2FEZE 1.0%

Real Estate FibE 2.8%
Materials #7%} 4.7%

Consumer Staples %HEE M 5.9%

,— Cash & Others® B R E fh * 3.6%

Industrials T3 21.7%

Consumer Discretionary
FHEMBFBHED 19.1%

Communication Services Bk 6.6%

Health Care {252 7.8%

Financials £ 12.2% Information Technology &&llEHE 13.7%

Commentary #Fif

e In Japan, reopening economic growth was strong and weaker Japanese yen supported its export growth. Japanese
equities demonstrated resilience among developed markets. The market outlook continued to be supported by
strong domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program.
Japan's Consumer Price Index has been consistently higher than the Bank of Japan's target of 2% price stability
for 16 consecutive months. However, Japan has yet to abandon its negative interest rates and yield curve control
policies but maintains accommodative until a stable inflation of 2% is in sight, as the economic report released in
August showed the country has not completely shaken off deflation.

JRar (9815 ) B

Fund Risk Indicators'® &% BB IZ
Annualised Standard Deviation fFE1Z4 2 : 13.99%

1 2 3 4
Risk Class™ B[ AR ™

Fund Performance Information® E &3 IFE#
Annualised Return 4F £ [a] 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 10 4F BRI
24.42% 5.56% 2.43% 3.74% -0.15%
Cumulative Return 2T&E15HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F B
24.42% 17.62% 12.77% 44.40% -2.49%
Calendar Year Return™ /&4 63§ »°
2018 2019 2020 2021 Ayl I
-16.76% 16.33% 12.39% 3.89% -14.10% 16.15%
Top 10 Portfolio Holdings & 44 A+ A& E
TOYOTA MOTOR CORP 4.83%
SONY CORP 2.63%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.46%
KEYENCE CORP 1.84%
TOKYO ELECTRON LTD 1.64%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.59%
HITACHI LTD 1.48%
MITSUBISHI CORPORATION 1.39%
SHIN-ETSU CHEMICAL CO LTD 1.35%
HONDA MOTOR CO LTD 1.32%

c AR REEREHERRY - ARRKGAFEHOER - ARRTE
EERMSFRALIDNE - BERFRRY  PEXBARRE  MERREHFR
SITNTSRETE  HERAATHHRIS - AANHEBEENBEIER
BAREI6EASNBEARRITIREN2%HOMEREER - T8 - BARST
RTAAARRELZEEIRABAMRRE - 4R B R R A0 R R AR
BR - BEBIREIBEE 2% A1k

BEA (MPF) Hong Kong Equity Fund

Rar (B15E) BBREES

E=5)
2N

(Investment Objective & B 12 )

(Fund Information E4£ & Jrj

Fund Size H&EEE
Million (HKS$) & & (7&7T)
Launch Date #HiHH : 1/9/2005
NAV per unit (HK$)

GEMEEFE BT

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BBEIBRENEBRE  RBOHLEREVEBES
R/SEBTISRETA  ERPREHEIERGERN -
BEARERURPEANEE -

1 712.29

$16.4811

*E 7

AR

(Fund Descriptor £

Equity Fund — Hong Kong
REES —FE

faut )

(Portfolio Allocation” & #4545 ")

. 3
Hong Kong Equity 96.8% Cash & Others* 309 Latest Fund Expense Ratio” | . ; 5.,
BEIRER ST RERAMY T RPN E SRR’

Cash & Others* & R EAL * 3.2%

Utilities AFE% 1.3%
Health Care {252 2.1%
Materials ¥t 2.4%

Industrials T¥ 2.6%

Consumer Staples % FEEE® 2.7%
Energy 828R 3.1%

Information Technology & #flRHE 4.1%

Real Estate BH1E 6.3%

Communication Services

AR 15.2%
Commentary =F#%

As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure
on the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant
move was the latest relaxed mortgage policies which lowered down payment for first and second home purchases
to 20% and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this
change in property policy should stabilize the economic conditions in China, even though the headwind from
structural issues and geopolitical risks remain very high. The key determinant is whether these policies can boost
market confidence, counteract structural issues and reignite the recovery momentum.

Financials &% 30.6%

Consumer Discretionary
FRUTHED 26.4%

Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

e FERBREM

Fund Risk Indicators™ & BB IZ:C
Annualised Standard Deviation FE {242 : 26.09%

. o - 1 2 3 4 5 6

Risk Class™ A5 " : e - e

Fund Performance Information® H &R 3REx >
Annualised Return 4/ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F ) Ava
-0.31% -13.62% -7.44% -1.51% 2.45%
Cumulative Return 2T&[E15HR
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4 ) Ava:)
-0.31% -35.55% -32.06% -14.10% 54.81%
Calendar Year Return® &4 5
2018 2019 2020 2021 2022 EENoDae
-14.68% 13.16% 15.33% -15.76% -24.51% -10.80%
Top 10 Portfolio Holdings #& &4 & A+ A& E
ALIBABA GROUP HOLDING LTD f 2R E&E 8.80%
TENCENT HOLDINGS LTD R #2R% 8.69%
HSBC HOLDINGS PLC JEL =% 7.70%
AIA GROUP LTD & F{RE 5.12%
MEITUAN DIANPING 3<E 2557 4.04%
CHINA CONSTRUCTION BANK R B35 $R1T 3.01%
HONG KONG EXCHANGES & CLEARING &R 5 A 2.74%

INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEITET  2.15%
PING AN INSURANCE GROUP CO # B -F %Rk 2.14%
NETEASE INC 485 2.09%
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BEA China Tracker Fund

(Investment Objective & B 12 )

( Fund Information %%ﬁﬂj

Fund Size ~E&EEE
Million (HK$) &#& (#7T)
Launch Date #EHHE] : 31/1/2012
NAV per unit (HK$)
FEEEFEET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

REBERARERELPROFERRANKEDR

107.87

1 6.6243

(Fund Descriptor 4 482§ )

Equity Fund — China
KREES —FH

(Portfolio Allocation & &#H& ")

Hang Seng H-Share Index ETF g 1, Cash & Others® 0.9% Latest Fund Expense Ratio’ S 1.01%
B H R ETES P ReREM TP ST E S X ’

Cash & Others* & K H 0 * 0.9%

Utilities 2% 0.7%

Industrials T¥# 1.1%

Health Care {#RE#IE 1.2% ———
Real Estate BHIE 2.7%

Consumer Staples %FHE R 4.2%

Consumer Discretionary
FEMTHEER 31.8%

Information Technology & &flEHE 6.5%

N Financials £ &t 24.1%
Energy 86)8 7.7%

Communication Services &R 19.0%

Commentary =F&#

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global central bank policies towards a long-
term tightening trend, putting pressure on the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The
more significant move was the latest relaxed mortgage policies which lowered down payment for first and second home purchases to 20%
and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this change in property policy should
stabilize the economic conditions in China, even though the headwind from structural issues and geopolitical risks remain very high. The

key determinant is whether these monetary and fiscal policies, can boost market confidence, counteract structural issues and reignite the
recovery momentum.

Among various sectors, artificial intelligence (“Al”) continued to be a battleground for governments and technology leaders worldwide.
The increasing demand for Al chips from technology behemoths, coupled with intensifying competition between China and the U.S., can
catalyze the development speed of Al technology. Companies that hold a dominant position in this field are poised to reap substantial
profit prospects, with chip manufacturers leading the way. It is believed that the technology stocks in China will lead this prominent
upward trend.

2 NN =t AN
RinEERIEEE S
Fund Risk Indicators™ & BB IZ:C
Annualised Standard Deviation FE1Z4 2 : 28.42%
. " " 1 2 3 4 5 5
Risk Class™ E&&5 " : o - e

Fund Performance Information® £ X IR & % »
Annualised Return 4 £ [a] 3}

1 Year 3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIIE
This Fund &£ 5.94% -11.66% -9.27% -3.12% -3.47%
Index 38 777% -10.31% -7.84% -1.47% -1.34%

Cumulative Return 27& @3

1 Year 3Yeas®  SYeas®  10YeasF  SinceLaunch BRIE
This Fund A& 5.94% -31.06% -38.52% -27.16% -33.76%
Index 81 7.77% -27.82% -33.55% -13.75% -14.61%

Calendar Year Return® [&4F (23§ 2°
2018 2019 2020 2021 2022 Yerlobae

This Fund &% -11.54% 12.94% -2.22% -22.21% -16.58% -6.44%

Index &k -9.93% 14.52% -0.09% -21.24% -15.62% -5.00%
Top 10 Portfolio Holdings & 44 A+ A& E
ALIBABA GROUP HOLDING LTD f 2B E&£E 7.64%
TENCENT HOLDINGS LTD B 515 f% 7.54%
CHINA CONSTRUCTION BANK A Bz a& $R1T 6.80%
MEITUAN DIANPING 5@ 25T 6.77%
CHINA MOBILE LTD FE#%#) 5.74%
PING AN INSURANCE GROUP CO B Z{Rf& 4.28%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD s B T 81T 3.95%
BYD CO LTD bz k(s 3.59%
BANK OF CHINA LTD 3.26%
XIAOMI| CORP /J\K&EE 3.08%

* BESHEEERIEHTH - PENGREETSEET AMERE - NHE - 1E
FHENFREOERLT RAEHEENSDARIAE - ERRETHENE

IR SIBMRMSZNES - E2RRTHRRERRHES ] RRGHERNBR
ENHERBERES - PENE T BB REE @ JE— SRR INER
mERPE - REENBRECRRREERR - REARERERTHEERH
—ERENE20%M30% - BEFEBIERBMBEBORBDARK - BEEER
RELHLRRE T BB RO T IEMARB A « RS HBERENE RGBS
BRERTRERRTSED - RlEBERRNERERS T

ERZRRF - AT DN RER A BITMEHREEEN B F 23 - RHTEEY A
TRRER P BT SNERE N - LR A SBRMERT - AE(EA TR RN
BRRE - ATEMUMERCEBEREANMNERNS - Bh - SRR RERENRE
Sl o ARET BRI ERNEEABS

BEA Hong Kong Tracker Fund

(Investment Objective & B 12 )

(Fund Information E4£ & Jrj

Fund Size HE&HAEE
Million (HK$) & & (#7T)
Launch Date # i HH : 31/1/2012
NAV per unit (HK$)

BEUEEFECET)

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RUBEER AR ZMEERSRRR 2TEOR -

1221.49

©11.1786

(Fund Descriptor 4 482! fiiif )

Equity Fund — Hong Kong

(Portfolio Allocation’ & &4 2/ ') pREE R

.3
Tracker Fund of Hong Kong ., Cash&Others’ . o Latest Fund Expense Ratio” | . 5.0,
e T memxe 2%% ‘%ﬁﬂﬁmgﬁﬁﬁmzs

Materials #7%£+ 0.8%

,7 Cash & Others® B4 R HM * 2.8%

Financials & & 32.9%

Health Care f2Fi#E 2.7% —l
Utilities 2% 3.0%
Industrials T2 3.3%
Consumer Staples % EE®R 3.7%
Information Technology E#EH 5 3.8%

Energy 88JR 4.7%
Real Estate FHiE 5.8%
Communication Services AR 13.2%

Commentary =F#6

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure on
the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant move
was the latest relaxed mortgage policies which lowered down payment for first and second home purchases to 20%
and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this change in
property policy should stabilize the economic conditions in China, even though the headwind from structural issues
and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence,
counteract structural issues and reignite the recovery momentum.

Consumer Discretionary
FMTHEM 23.3%

* Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

NP M+ AN

KRB B EMESES
Fund Risk Indicators' & & R B ZR ©
Annualised Standard Deviation & Z1Z4E2 : 25.15%

. 1b ™ 1b 1 2 3] 4 B 6
Risk Class” BB A5 " cumEEENN  WOEEED
Fund Performance Information”® E£ &K\ &%
Annualised Return 4 £ [a] 3}

1 Year 3Yeas®  SYeas®  10Yeas®  SinceLaunch BRIIE
This Fund &2 6.05% -6.64% -6.17% -0.04% 0.96%
Index 38 7.19% -5.83%  -5.45% 1.01% 2.46%

Cumulative Return £%&[E15#

1Year £ 3eas®  SYeas®  10YeasE  SinceLaunch BRIE
ThsFund A%  6.05% -18.64% -27.28% -0.40% 11.79%
Index #£% 719% -16.48% -24.47% 10.58% 32.85%

Calendar Year Return® B4 B3
2018 2019 2020 2021 2022 Y@loDue

This Fund "% -11.05% 12.24% -1.59% -12.43% -13.11% -7.35%

Index $58(  -10.54% 13.04% -0.29% -11.83% -12.54% -6.82%
Top 10 Portfolio Holdings &4 A+ AK&EE
HSBC HOLDINGS PLC JEL 2% 8.52%
ALIBABA GROUP HOLDING LTD fi] £ [ = £ 2] 7.60%
TENCENT HOLDINGS LTD Bé&fizep 7.51%
AIA GROUP LTD /& #BRk 6.57%
MEITUAN DIANPING #1255 5.72%
CHINA CONSTRUCTION BANK th 832 254877 4.25%
CHINA MOBILE LTD # El#%&) 3.58%
HONG KONG EXCHANGES & CLEARING &% 57 3.13%
PING AN INSURANCE GROUP CO FEIF 2R 2.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FEI TF3R1T  2.47%

e BESREEEREN T  FEABIEETSEEEI AMNES - AIIE - £
FHEFERZNERT  REFBHEENSD EE - BRRERFBANE

IR - SIBMRMSMES  E2RRTHBRERRRES] - RRGHERBR
RGERRES - FENE T EBMPRER @ - FEEEE IFNERT IS
TN - BEENBRECENERREBERE - RESRERERTHEERN—&
& B E20%F130% © BE AR EBRRRIDARK - BEFEBEBRE
(LB 2T BEEMRA AT LI BR A - RERIRENE R BEK - A8
RIETSEL - BHEBURRNENERS S

o ERRETHNARS  MEMEXESREABERTR - BERRTISEBNAE
FMERLGEAE o




BEA (MPF) Global Bond Fund Rion (8fEd) IRESES

. . 1a Gy FE=T 1a
(Investment Objective & B 12 ) (Fund Information £& & #} ) I;und FISZ ISlezat;)rDs %‘@T;:\;; W
nnualised Standard Deviation FEF4E% : 6.19%

To provide total investment return over the medium to Fund Size E&EEE - 254.30 . b = B . 1 2 3 & 6 7
long term through investing in global bonds, with some Million (HK$) & & (B7t) ' Risk Class™ RF24R 5] * : e A )
exposure in money market instruments. Launch Date # i HE : 1/9/2005 — T A
o N ‘ Fund Performance Information® E& &I E R >
BBRERBRRES  RBHHBERENEEHISRET NAV per unit (HKS) 0o
B BEAREIRHPHEREBEEE - FEEEFEET) ’ Annualised Return 4F & 8]
1 Year 3 Years 5 Years 10 Years  Since Launch
; = 14 34 54 10 BRI
Fund Descriptor £ 87 flt
( P “ i]{ J -1.81% -7.48% -2.43% -1.01% 0.11%
Bzoﬂd Fund :G“Ob?ﬂ Cumulative Return 2T&E15HR
[Portfono Allocation'" 15 & 449" j EEES — IR 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 3F 54 10 4 E]pAva:)
- f Latest Fund Expense Ratio -1.819 -20.809 11,599 9,659 009
Bond fé# 94.3% gqaggg&e{s 57% ‘ FFHH E% pﬁ R 5 S 1.07% 1.81% 20.80% 11.59% 9.65% 2.00%
SRA THIME SRS LR Calendar Year Return® /&4 [o]3f
2018 2019 2020 2021 2022 YgLobge

-0.71% 517% 6.80% -5.43% -15.72% -2.57%
Top 10 Portfolio Holdings & 44 A+ A& E

Cash & Others® B& REM * 5.7%

Other Bonds EAff&E% 11.0% —— USD Bonds ZE7T{E % 45.4%

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.60%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.57%

UNITED STATES TREASURY BOND 4.38% 31/08/2028 2.02%

HKD Bonds 7T &% 12.6% UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.88%

UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.56%

UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.55%

JPY Bonds HEIfE# 8.3% EUR Bonds Bl & E% 17.1% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.50%

UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.38%

FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029  1.23%

CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.22%

e In September, the U.S. added 336,000 new jobs with continued cool down in wage growth. The adjustments in o 9 BZEFEHILHE % A 336 8 - TELEIFERED - LETISHFHEE—
the labor market further support the possibility of a soft landing. Despite the U.S. annual headline Consumer Price TR TEHEENTAEN BT 9 AR NBEYERSLEEREBE LA, 7%
Index (“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest CBBIRMEEE IR TR 41% 0 AMFERRE B8R TRRES - AW
pace in two years, alleviating inflation concerns. However, Federal Open Market Committee stated in its September BMAANTISEESEIANNEE L Bk T SHRBEEE ALY I

meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% BBHERI0EHREEERE ARBRAHNSH - BHDHRREMESL
at the end of September, causing a simultaneous decline in global stock and bond markets. TSRS T - ) N R

In Europe, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since e — w o e ot 5 e =
November 2021, and core CPI also decreases to 4.5% on a year-on-year basis. However, wage pressure remains BACIE O S EERR R BB MR EHIR R = 4.3% » /2021 11 3 LURM &S

strong. As a result, the European Central Bank was likely to implement additional rate hikes to further control AP Bl HBREMBEIRBOBREFRMTHREAS%  BEBRRE S EEE

inflation. 7 BT ERANINIATEE - BUNRITA AL — S I B LA SR AR
 On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher US. © %7 » EESZBEMA  BARHKZIEDEAMBESE L ANBEY
Treasury yield, especially for long dated bonds. & PHERHES -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund” is not
subject to the supervision of the Hong Kong Moneiary Authority.

RERRE (RES) ARBERBEEETSES T IAERNHESTFRNRITREZFRAR - RE (RES) ARBLRBEEETSES T IZEESHERREE -

BEA (MPF) RMB & HKD Money Market Fund® Hion (0R1ES) AR KB G

Fund Risk Indicators' & & B RIZ5C
i i 5% = ; HAOER
(Investment Objective % & B 1Z J (FU nd Information liﬁﬂj Annualised Standard Deviation 4S5 : 3.55%
To achieve a rate of return over the long term in line with Fund Size HE&EEE g 1b b, o2 ¢ 86 By
i1 Risk Class ° Elf#k 5l ™ :
the interest rate offered by authorised financial institutions Million (HK$) & & (F7T) 38.36 R AR — e
in Hong Kong on HKD and RMB savings accounts while Launch Date #EH BH7 : 3/7/2012 Fund Performance Information® B4 =B &E 2
maintaining stability of the principal amount invested. NAV per unit (HK$) - 10.7009
ERBRATSREN 2 FN  REMNS  SREnn  SEOEEHECET) Gl el e :
EBRA ARSI RARKERS ORI 11Y;a' 8 ;j;rs < gi,;fs 101 gegs S'fg;;“;;h
HEMEHRE HEamA =
(Fund DeSCrlptOr @ “ij{ ﬂj 1.02% 0.20% 0.76% 0.47% 0.60%
Money Market Fund — China and Hong Kong Cumulative Return 27815
(Pom‘olio Allocation' ﬁiﬁ%ﬂ/ﬁ\u/ﬁ\ﬁﬁﬂj E¥mSES — FEBIREE 1 Year 3 Years 5 Years 10 Years  Since Launch
146 34 54E 10 4F BRI
3
Cash & Others* ; " ‘ Latest Fund Expense Ratio” | . 1.02% 0.59% 3.88% 4.77% 7.01%
4.9% Deposits /75X 95.1% = o :0.79%
ReREM* . P 3 i BITHNESRAST LR ° Calendar Year Return® /&4 [a]%§ 2
2018 2019 2020 2021 2022 EIOEC

-1.32% 0.42% 5.21% 2.66% -4.15% -0.65%

Top 10 Portfolio Holdings #&& 44 A+ A& E

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ABIRAEEEIHR  9.20%

Deposits 7758 95.1% ANZ BANK NEW ZEALAND LTD DEPOSITS JE#7881T &5k 9.07%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TIFR  9.04%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS $EI % A4 775 9.01%

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS BI85/ 7%  8.88%

Cash & Others* & R EA " 4.9%

DAH SING BANK LTD DEPOSITS A#i$R1T1F5k 8.78%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {8817 (B8R ) 75~ 8.31%
OCBC WING HANG BANK DEPOSITS &k F 881717 3% 6.87%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS ZH#ERETFR ~ 6.63%

Commentary &F&@ CMB WING LUNG BANK LTD DEPOSITS ik 88171F % 6.25%

¢ Offshore Renminbi (“CNH") slightly weakened by 0.18% in September. China’s 10-year government bond yield ended up 11 BREARKIASMTHY018% - MEXKRAE FF dE10FHREZELE F
ES

basis points higher from the lows, closing at 2.67% following the boarder market's upward movement in global rate. CNH 11 EEBE 2.67% ° ERMBRENNRES HOBRT - BF ARBH R R
interest rate is expected to stay low due to the absence of inflation pressure and growth momentum. The interest rate gap FTEIRAL o FIZRRSRG] T BEEARSH LAES -

also fimits the CNH upside potential. CBESK  BTRORAEFSET  RE 1 EAN 3 EAYEHEN% UL B
Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month & 3-month TLEORIEREESHFIONB M %Zi2023¢9ﬂ - BESREERNES
HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up alongside with funding SRITHE R BB IE 450 E’WEVJCF BLEFEESERER  MARTED
volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level of HKD 45 billion as at the end of D o FARIBTLR A MIE RIS - BEEEFEIE o

September. The credit spreads of HKD bonds remained tight with muted issuance activity. We expect both HKD interest rate

and exchange rate to remain volatile and potentially magnify towards the year-end.




BEA (MPF) Long Term Guaranteed Fund®

(Investment Objective & B 12 ) (Fund Information £& & #} )
To provide a competitive long-term total rate of return, Fund Size E&EEE . 601.97
while also providing a minimum guaranteed average Million (HK$) & & (B7t) ’
annual return over the career of a Member. Launch Date #E i HE : 1/12/2000
REERHARFNNRKLR  YRAFRHKERED NAV per unit (HK$) 12,6154
P EIRERRE o GEMEEFEET) ’

(Fund Descriptor 4 482§ )

Guaranteed Fund — guarantee payable conditionally ®

(Portfolio Allocation & &#H& ") RS AR
+ 3
Equity ,, .o, Bond ., ., Cash&Ohers’ , .o Deposts o - Latest Fund Expense Ratio” | .,
BE % g 595% mAp bl 0% B B | Sl oices s _

US Equities ZEBIEE 11.0%

European Equities BUMNAZE 0.1%
Cash & Others’ B R E A * 4.0%

Deposits 775k 25.3%

—— USD Bonds £7tfE% 43.7%

HKD Bonds BItfE%: 15.8%

Commentary #Fif

* Global inflation edged higher to 4.1% in August 2023 with almost half the countries under our coverage printing h\lgher readings. The
uptick was attributable to rising petroleum prices while core readmsqs lowered. Market-based inflation measures was also higher with 10-
year breakeven inflation implied by U.S. Treasury Inflation-Protected Securities rising 10bps in September 2023 but remained anchored within
policy markers’ tarFet It was a busy month occupied by global central banks’ meefings where monetary policy divergence between emerging
markets and developed markets continued. While central banks in Latin America and Eastern Europe are undergoing rate cutting cycles,
rate hikes in developed European countries continued but market generally expected it was the final rate hike from European Central Bank.
As expected, the U.S. Federal Reserve held the pohc%/ rate unchané;ed in September 2023 Federal Open Market Committee meeting but the
updated dot plot which signaled fewer rate cuts in 2024 bolstered the mantra for higher-for-longer rate regimes. Global financial conditions
tightened on higher yields, wider spreads and lower equities where most tightening took placé in U.S. as ex-US financial conditions were
cushioned by weaker exchange rates. Divergence in economic activities befween contractionary manufacturing and expansionary service
activities narrowed while global employment trends remained strong though slowing.

* Global equity extended the selloff in September 2023 and ended the third quarter in the negative territory primarily pressured by the backup
in real rates on the repricing of higher-for-longer rate regimes. All major markets retreated. Growth underperformed value with energy
standing out on hlgher oil prices while bond_Proxy sectors such as utilities and real estate were thedpnmary \a%;ards, Morgan Stanley Cafnal
Internafional World NTR (USD) and Financial Times Stock Exchange Group World Government Bond Index (USD) dropped 4.31% and 3.24%
respectively in September 2023 and 3.46% and 4.27% respectively in the third quarter. Plains All American Pipeline, L.P’s 10 Year Discount
Margin yield rose 39bps to 3.9% with the curve bear steepening further. Credit spreads widened. U.S. Dollar Index rallied further on yield
advantage and better growth prospect in G10.

* Source from Principal Insurance Company (Hong Kong) Limited.

Rop (RED)REED

Fund Risk Indicators™ & BB IZ:C

Annualised Standard Deviation FE 2% : 5.34%
2 3 5 6 7

-
Risk Class"” B A5 " : qummEEm , WSS

Fund Performance Information® £ X &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 E]pAva )
3.32% -3.25% -0.40% 0.06% 1.02%
Cumulative Return 2F&EI1%HR
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10§ BRI
3.32% -9.44% -1.98% 0.59% 26.15%
Calendar Year Return® /&4 EI5R
2018 2019 2020 2021 2op2  pEISDEe

-3.99% 5.98% 6.44% -0.71% -12.07% 1.38%
Top 10 Portfolio Holdings & 44 A+ A& E

AGRICULTURAL BANK OF CHINA 5.22% 1.06%
BLACK HILLS CORP 1.037% 1.04%
JPMORGAN CHASE & CO 2.083% 1.03%
KDB ASIA LTD 4.25% 1.00%
ICBC/SEQUL 5.2% 0.96%
CHINA CONSTRUCTION BANK 4.97% 0.94%
HONG KONG T-BILL 0% 0.93%
CHINA CONSTRUCTION BANK 0% 0.92%
ANZ BANK 4.74% 0.89%
BANK OF CHINA 4.9% 0.82%

B TS - 1R

BN TBTEH R B RSN AR S - R
AEBE: - W03 FE=FRUEABE - AL E
B - BERPAE ERRMARSR - MAREEREHES

[B 4R 3R 8 (S 0) R B 2 BT 5 R 8 (£ m) 1
2023 FHE—FE D F| T2 3.46%H4.27%  PAA 10 FH
9% - Wems R iz — S 2 AmiBh - ERSERM - &
CETEME S R -
*EARBERERRBARARRE

it

.24% -
& L7k 39 (&
10 #IE R ATR 4

B

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris (BEDR) RTES ((BRESRTEDS ) LMRREFREERDRE - RENBESRTESYTENBESFRNRTIEZIFERAAF - BESRTESITIEELREEREE -

BEA (MPF) Conservative Fund’

(Investment Objective & B2 | (Fund Information E4&#} )
To achieve a minimum rate of return while maintaining Fund Size ~EGEE(E 1.472.89
stability of the principal amount invested. Million (HK$) && (Bx) '
R ERRBTI A - BR—E2E% - Launch Date #iti B8 : 1/12/2000

NAV per unit (HK$) . 14.8734
BEMEEFEGET)

(Fund Descriptor %(ﬁ%ﬁﬁ”ﬁi?ﬁj
Money Market Fund — Hong Kong
- - S s _ =
(Portfoho Allocation"' %ﬁ’éﬁ%ﬂé\.ﬁﬁﬁﬁj aEmsie — 2

Cash & Others*

.3
B O 3.0% Deposits 3 97.0% Latest Fund Expense Ratio

BTN E SR E®

’11.17%

Cash & Others’ & R E A * 3.0%
Deposits 7 97.0%

* Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month &
3-month HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up alongside
with funding volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level of HKD 45
billion as at the end of September. The credit spread of HKD bonds remained tight with muted issuance activity. We
expect both HKD interest rate and exchange rate to remain volatile and potentially magnify towards the year-end.

Rip (@) RTES '

Fund Risk Indicators'® &4 @MRiZs =

Annualised Standard Deviation FE 242 : 0.40%
2 3 4 5 6

Risk Class™ B[ AR ™ _i

Fund Performance Information® & X &E£ »

Annualised Return 4 /& [E3§
1Year & 3Years®  5Years®  10YearsF  Since Launch BIE
This Fund %& ~ 2.83% 0.93% 0.98% 0.69% 1.32%
PSR’ 0.62% 0.21% 0.15% 0.08% 0.39%
Cumulative Return 27& =1
1Year & 3Years®  5Years®  10Years  Since Launch BIE
This Fund %&  2.83% 2.82% 5.00% 7.16% 34.95%
PSR’ 0.62% 0.62% 0.76% 0.80% 9.24%
Calendar Year Return® /&4 B3R °
2018 2019 2020 2021 2022 Yelobele
This Fund AZ£  0.75% 1.19% 0.65% -0.01% 0.35% 2.48%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.54%

Top 10 Portfolio Holdings & 44 A+ AEE

BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HEHRTFR ~ 9.11%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS =847 ( Bl ) 3¢ 8.99%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ABIR AERE T 8.70%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS REIZ# #1175 8.50%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = & #4772 8.27%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS S B A$4775%  8.09%
OCBC WING HANG BANK DEPOSITS #&k = 17175 8.06%
DBS BANK (HK) LTD DEPOSITS 2&$R7T (&8 ) 7 7.19%
DAH SING BANK LTD DEPOSITS A#R7T775k 6.82%

FUBON BANK (HONG KONG) LIMITED DEPOSITS B #5817 (&8 ) B 6.72%

o BOIFR - BLBRTRAERSEA - BE -1 EANSEAAREXFSHEAE
5% AL - BILBEORIREEZFE SR IRE MM - BE2023F9 AK -
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BEA (MPF) Core Accumulation Fund®

(Investment Objective & B 12 )

To provide capital growth by investing in a globally
diversified manner.

BRRBOBIRE - RKEERAREER -

(Fund Descriptor &%

(Portfolio Allocation & &#H& ")

Cash & Others"

Equity f&% 58.5% Bond &% 38.1% Fape 34%

JPY Bonds B
Other Bonds Hfthf&E% 5.2%

EUR Bonds BiZ& &% 8.1%

USD Bonds %7tfiE% 20.8%

HKD Bonds BTE% 0.1%
Other Equities EALREE 6.4%
Japanese Equities HARE 2.8%
European Equities BUMNAEEE 9.9%

Commentary =F#6

( Fund Information %%ﬁﬂj

Fund Size HE&EEE
Million (HK$) & & (#7T)
Launch Date #H B :
NAV per unit (HK$)

BEMEEFEGET)

1 582.47
1/4/12017
+13.3193

LR

R )

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

REBEES — B — ARBRNREERRS
1 65% (IARRIRAESR)

Latest Fund Expense Ratio®

EMES SR
&% 3.9%

1 0.78%

Cash & Others* & K HAth * 3.4%
HK Equities FBRE 0.3%

US Equities EBIRE 39.1%

o The adjustmems in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating inflation
concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the long term, pushing

the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core CPI
also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was likely to
implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience amon%developed markets. The market outlook continued to be supported by strong domestic demand,
companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain negative interest
rates and yield curve control policies as the economic report released in August showed the country has not completely shaken off deflation.

» As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience a pullback
in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the Mainland. China
stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance monetary support and
capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, especially for
long dated bonds.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

R (Rfa®) O RIEE

Fund Risk Indicators' & R BIZAC °

Annualised Standard Deviation 4 E{Z%% : 11.56%

1 2 3 4 6 7
Risk Class™ R4 5 " : qummmm e ]

Fund Performance Information®® & %38 &%}
Annualised Return [ B

1Year ~ 3Years ~ 5Years 10 Years Since Launch
1% Kk 5% 1 ERE
This Fund %4 (a) 11.09% 1.83% 3.36% NAZTER 4.51%
Reference Portfolo 2E R &ME (b) 10.90% 1.52% 3.23% NATER 4.22%
Difference” £2 " =
e pmms%ﬁ 019 031 013 NATER 029

Cumulative Return £7&

1Year ~ 3Years  5Years 10 Years Since Launch
15 Kk 5% 10 FRIE
This Fund A& 11.09% 559% 17.97% NAMNER 33.19%
Reference Portiolio 2% R &#EA  10.90% 4.62% 17.21% NATER 30.79%

Calendar Year Return® /&4 @35

2018 2019 2020 2021 2022 YéEobe

This Fund A& & -4.80% 16.32% 12.73% 9.54% -15.96% 5.64%
Reference Portfolio 2244  -5.79% 17.03% 12.06% 9.43% -16.32% 5.35%
Top 10 Portfolio Holdings & 484 A+ K& &E
APPLE INC 2.89%
MICROSOFT CORP 257%
AMAZON.COM INC 1.44%
NVIDIA CORP 1.32%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.23%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.22%
ALPHABET INC C 0.99%
META PLATFORM - A 0.96%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.96%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.89%

o XEBBTISHHEL **if?%%ﬁﬁ’]"} \tt BE 9ﬂ§§g/ﬁ§%%fﬁ?5§ﬂt£¢ﬂﬁﬂ
EH3.7% - ZUBERAIR R = FREL - 28 T AIERD -
RNHTISEEERE E ﬁﬁiiiZﬁ’Jﬂ%E 107%@
BEEREIAKME . ﬁl% U%%Fﬁ%\ﬁ £

s BUTROAREHE £ 7, 214 11 HLA%F\'J BT - %’ﬁ
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BEA (MPF) Age 65 Plus Fund®

(Investment Objective 12 & B2 )

(Fund Information £4 & #} )

To provide stable growth by investing in a globally
diversified manner.

FERRBEOBIEE - RREERBEEE -

Fund Size HE&EEE

(

Million (HK$) B & (B7T) F21t
Launch Date HH FE] : 1/4/2017

NAV per unit (HK$)

SEEAREFE (BT) 00000

Fund Descriptor £ 87! i )

(Portfolio Allocation & &)

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — B — ARBENREERLS
1t 25% (FIERRIRARSR)

Cash & Others”

Equity B 19.9% Bond % 76.1% ooy« 4.0%

Latest Fund Expense Ratio®

RTHRE SRR K ®

+0.80%

Other Equities EHAZE 2.2%
Japanese Equities H AR EE 0.9%
European Equities BUMA%EE 3.4%

US Equities ZBIAZEE 13.3%

HK Equities ZBA%3E 0.1%
Cash & Others® & REM ¢ 4.0%

Other Bonds HAbE% 10.4%

JPY Bonds HEIE% 7.8%
Commentary =¥

¢ The adjustments in the U.S. labor market further support the possibility of a s

HKD Bonds /& 7Tf&% 0.3%

USD Bonds E7tf&% 41.4%

EUR Bonds BXZE &% 16.2%

oft landing. Despite the annual headline Consumer Price Index

(“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating inflation
concerns. However, Federal Open Market Committee stated in its September meeting that interest rates may remain high in the long term, pushing

the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a si
 In September, inflationary pressure has eased as the Eurozone's headline CPI fall

imultaneous decline in global stock and bond markets.
Is to 4.3%, the lowest level since November 2021, and core CPI

also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was likely to

implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic demand,
companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain negative interest
rates and yield curve control policies as the economic report released in August showed the country has not completely shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Main
in September. Investors remain concerned about the economic outlook amidst
stepped up on its monetary and fiscal policy, including lowered down payments
capital market liquidity.

land and Hong Kong markets continued to experience a pullback
persistent weakness in property sector in the Mainland. China
and mortgage interest rates, to enhance monetary support and

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, especially for

long dated bonds.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Fund Risk Indicators® &£ & B2
Annualised Standard Deviation FEZ4E% : 6.76%

1 2 3 5 6 7
Risk Class" E##:5)  : o , WE—

Fund Performance Information® E& &3\ &£} *
Annualised Return 4 & 84

1Year ~ 3Years ~ 5Years 10 Years Since Launch
14 3E 55 10 BRIE
This Fund A%4 (a) 1.92% -343% 0.40% NATER 0.99%
Reference Portfolio 22 R E44A (b) 2.27% -3.88% 0.23% NAZRER 0.70%
Difference”® £ " (a) - (b) R
N ﬁéﬁ) 035 045 017 NATER 029
Cumulative Return 27 a3
1Year ~ 3Years ~ 5Years 10 Years SinceLaunch
3 3F 5& 0% ARIE
This Fund %4 1.92% -9.93% 2.02% NATER 6.64%
Reference Portiolo 2E% &8 2.27% -11.20% 1.18% NATER 4.65%
Calendar Year Return® /B4 23§ »
2018 2019 2020 2021 2022 ‘@b
This Fund A&EE  -1.14% 9.97% 7.97% 0.96% -14.35% 0.87%
Reference Portiolio 22 &#A  -1.55% 9.63% 8.21% 0.71% -14.94% 0.88%
Top 10 Portfolio Holdings #&#& N+ A& E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.45%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.43%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.91%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.77%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.48%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.47%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.42%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.30%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.16%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.15%
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Remarks Hisx

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBA  REHRITARAF BTN RIpIRIT (B7E) BRARA
Source  : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERRR - REBEREERHERARRREIRT (558) BRAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
E2RBIZCRENFEREZRT BBEERBEEZZESHERERE - BESFZRABBRENE - KO ELAN Y HHZEZESHEERANRRPINIF - AlEA
JIEESRBIEL - KHES (RE GRES) REESKRIN WEEREZRAFREIHERETEFRATGFRMULEZ - T (4Ee) REESNFEFEZHEREER
REBBERRASFRELEZ -

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHERBZR D ESNZNESRABRIEL - 819 RAT 7 @ERR KR EH —EREBRAR -
Risk Class /2 4% 51 Fund Risk Indicator Z& EIZ
Equal or above A58k A Less than 2

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

FER AR BRI ATESHEIEERIRR CAESREESKE TR FURE  WAKAEBESNAESBEREZESHEMART - HRKHESOEBR Rk E TR

D RHE2E - BREHE  fBERSE  WEEMPENEARER  F2HRE (RES) SRIETTENRESTEHAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

KAESVAEBRD6 HANKREFTELYE  FE2RERREN -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESRRIMW1F  ZEBFORG UL B EZBEFFRAH -

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECHAZLEEZE2023F3A31A - KA ESHECHEERBBESHKIBRIERTENT @ IEARRZECHESHAIE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM] — FAREERFERES - MACENFIEMERFEN SEEE (WEA) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

BERL D B e RIAB B KEAAREE - ERARBERRAREERHIRE TANKRE - EAZFINVEBRR - LEE - ARBBMIFERAIERNES - BZHIH
PRI ATE M INEE H R B FARIRS - B ERBEFEARBEBEFNREGREAZRINGSG  RBIEER - BAT - dARBEEARBEREFL SR —RHS -
D EEARERZHEAREEZIEA - I BERFARBEBESNBITEFRENEEN - EREARBEBESNOHEIZRNE R - Bt - SIETHOREA
REEBES —RIEVEERE - MALRASHNEREARBESES R TOREARBEBESFIEERE R/ IABEKREXEE - AT - 15 L iREREEEA
REBBEFRZBRARDTE CREIERTERFE (—/R) RO MR 1 PABHARE - Bt - KA ESTTRENBEARBERESTRAR - ASSBEERARSESD -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor”). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event”, which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of "small balance”; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal illness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (RED) REESTEREXRHERELZRBRERRDA ((REA ) MRBERAIBHERENEERREES ([ERES)) - REARHERESNERRBHRER
FEER - £2004F9 A30 A 2 18 - AN EWMESHUFPTESHRELRECHELE] - KEFINREZR [FTEMAX]  FEAAXEMERTF 1% - K2004F9 A
30 Bk B 2 AR AR E S MEFEMESNRELREEFTZ (BIBF5%) - ASMTPHERMERFRLAAELRE [AFRTEE] % - MIRR (BBRT (RES)
REED) RENERESHOHRTHSRM - BESTHTEE - BIEERA MUEMEENBERT - REANIBKEREERNER EXTTNRERRIBHNBUBRER
(a) ERIEFRKFER - RERFPRAFERBN - ERFPRNFREZEEETRKFRIEN : (b) TREEITREES ¢ (c) FET « (d) KAUBMFES ¢ (e) BR [/
wERl () RERIERE - MEKERE (BERT (BED) REED) KENARESHDH (E2YREARENRE1R) (AFRTHME]) AZELR36EEAR (1t
ZREEANEHSEANERETRARMEANOKE o) ZATHRERHRETERFNERREE - B8 (HEEREA) EVFELEAFRETENBERL THRD GRIE
) REESETEE - EIRENMAS BN - AZKENSTHREHRBAREER /T - RRERR - G4 () L NERREEAL - EAAKRPHAA - FHl8RIEHR
REK BRI ARIEHAESHEA ¢ (9) BERPERK - (a) £ (e) » & (g) BFTERANEEKRE - ARAL - EARSHEA - FAIBRIEHFIESKE AR
BREMEHREPHAA - WEEWIEE FRAFRESENERTER  SRUENMES B - REBTHZE - FENBERRBENBERNREBEE - ARALERSESH
FERR REFHLREGE  S20REHBRAEME1 -



7 Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1° April, 2022,
BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1° April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund performance
figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1% April, 2022.
BESRTESNEARNKEN (—) BBMBREEFERE : 5k (Z) BRMBRKERPPHBELIWE - 702022F 4 A1 B2 AT R (81E®) RTIESKAFTR (Z) I
B Oz ECBEMNEEREEFETARMEBARKEBHTE - H2022F4 A1 B - R (BFES) RTESHKBREANKRAZELHAFR (Z) FEhAR (—)
202264 A1 BRI ESBMNERREEFEERREARWENZE -

%ﬁ;é@;ﬁé‘) RTIECHRESHE FMAESRREBEEEABURBIKEREREN  Bit - 2B FNESRREBU T H2022F4 A1 Bl E REBIRK

AR

8 Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.
FIARENEERHIMAESHEETERTATHAMMFIE - ZAER=REBNEYIRITAEREER 012 BB =K 2 98 -

9 Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

FEREREREE AL ERETA A EEHKERENBELEKNEMINBRIRELH - KEERRARKRERKES B HER - MAERRIRERBIERIREE
12 o REINTEIERIREEIZ - PSRN - ¥ EERREEZENKE - HARREURRIEE MBS EER 2 REERHRBFERIRERBIRE -
TERRERMAIERES  ME—EEBFEA2EAKRSES - IRE G8FEe) ROREES (RUREES ) REDR BEe) 65mkEe ([65mEES])  GBEKRER
HEFRNF iR TR R ERR AR - 20 RBESBEEEFETH0%RENEBRRSNREER (ARDSNREER—REB/RRIALUNIREER) - M55
BESABIREL 20%REBRRSHNIREER - ROREESRSREESZHANRERERZERBNKESORZE4 R BHTFERER - BIFERIRE R EREE
KPPz DL R B BT -

IR ERTERIR B R - REMIERUERATHAEL2EURE « (A) RERERRF/K (B) AR RN E MBI EE 2 2E#EL -

[EBRFEEM BN NE AR EEE RN SR D ESERBEIRE (MIHERTERIRE R —B0) B E - A - FERIRERIKEIFFARITE RO AR ES - HBEAERER -
BB SREEREY  REREEEBIRIIK  WE  RERUERF  APRNEREZ  F2HRE RER) SRETEMREEHAS -

10 For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance

of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the

reporting date of the fund fact sheet falls after 30" June, 2019.

HEOBZBESRESFEESME  WESHMEMNERA2EREEEENFH S5FH 10FHRAREKAERIZEEREK D ES MUREM—BRPHNEIHRAEMER

ZE - AMNERES Bt () WESHENERD A2019F6 A0 HKZAT - EAZRERERRERBROESNFRERE  SRUERERTL2EREEEF

KRB - MMENZERB@25EENE & (i) WESHMENERD A2019F6 A30H 2%  EAZERERBRRERBROESHFRLEERE  SRMERERT2

EREEAFRERE - MMENZEBE20EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.

HRAHEEARBRER - S HERRATRE TS5 100% ©

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank of East Asia (Trustees) Limited).

EoMESTHUSFER LR o BB AT B ARERITABEwww.hkbea.com TE S ER T (81ES) 24 (BRDRT (F78) BRATEE) RRNEFESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HESRARUBTT RN E SN - IREEFEEALEER - MERENREMTELER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,

418 Kwun Tong Road, Kowloon, Hong Kong.
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BEE) ZEETEESHE

As of B = 30/9/2023

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS™). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

o ; . S Fund Risk Indicators™ BRIZEC @
[ Investment Objective 24 B1Z | | Fund Information & &k} | = it
Annualised Standard Deviation FE{Z%% : 12.61%
To achieve long-term capital appreciation within a Fund Size E&EEME ) - b, L 2 3 4 6 7
controlled risk/return framework through investing mainly Million (HK$) B & (B7T) 18.79 Risk Class™ E2#5 " - s _
in global equities with some exposure in global debt Launch Date #+ BHj : 25/10/2012 . 2a >my 2a
securities/money market instruments. NA\/ perunit (HKS) Fund Performance Information® £ & &3 &%
FRARHREABZEER  TEADD L EREREIRE B EEFEET) Annualised Return /2 B35}
HBLH/ EETSREATE  ERDREEZEEHER - 1 Year 3 Years 5 Years 10 Years  Since Launch
BEARERFERPEARILE - F ; K 14 Y4 5% 10 Elpave ik
und Descriptor F it
[ P gﬁ/ﬁﬁi#mk ] 8.49% -1.89% 0.92% 2.88% 3.28%
Mixed Assets Fund — Global — Maximum 90% in equities Cumulative Return 27 [E14R
[ Portfolio Allocation® 12 &4 & H° | RRAELS — % — &S 0% RER iYear  3Years  5Years  10Years Sincelaunch
5 14 35 5% 10 ¢ BAKIZAE
Equity 68.3% Bond 19.3% Cash&Oher54 12.4% Latest Fund Expense Ratio ‘ . 0.95% 8.49% -5.57% 4.66% 32.87% 42.30%
= =y sz R
RE &% R REH BT ESHL R Calendar Year Return® B4 23 *°
Year to Date
. a0t 12.4% 2018 2019 2020 2021 2022 YeloDs
Cash & Others® B& R E M ¢ 12.4% HK Equities Z&IRE 2.5%

Other Bonds EAhf&% 1.8%
JPY Bonds HEIEH 1.3%
EUR Bonds BZ&EH 2.8%

-8.39% 16.19% 16.22% 2.99% -18.74% 1.43%

Top 10 Portfolio Holdings # & #& RN+ RKEE
US Equities EBIIZE 28.6%

APPLE INC 2.08%
USD Bonds E7T{E% 12.9% TENCENT HOLDINGS LTD MéaTlizR 1.86%
MICROSOFT CORP 1.84%

T ALIBABA GROUP HOLDING LTD i 2B £ 1.78%

HKD Bonds 7L 0.5% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A48 EREE  1.26%

Other Equities HLABAEZ 10.2% European Equities BUMAREE 8.2% NVIDIA CORP - 1.14%

" = o HSBC HOLDINGS PLC E% 1.12%

Chinese Equities *EIiX % 16.6% Japanese Equities BRI 2.2% AMAZON.COM INC 1.03%

. AIA GROUP LTD A 3BRE 0.90%

Commentary 774 SAMSUNG ELECTRONICS COLTD =£FF 0.77%

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline ¢ EELETIEMAHRE —SZH THREEN M - RE 9 AREBEDEERLEFRY
et ace I two years, Hlewistng nfation coneoms, Howevar the Fodars Open arket Commioe Sted 14 Sopromber i, MUBIHIE S RERELTL BEEARE 5 TRERE AT B
y SEE® DL EH= ESE - 3 1 il i
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end i:’i;ﬁtﬁ;g iy Egﬂﬁﬁ? S "ii, EMI N ‘nji'ﬁﬁ%§§ﬁq“ﬂﬁ TLHBHEE 104 0E
of September, causing a simultaneous decline in global stock and bond markets. EFEEHAE AEMER 4.6%M S - BHRIRMRMERMIZEL T o - .

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November — « BULIR 9 5 B8 H # & W EEBURF R E 4.3% + 82021 F 11 A AR SR - 2L IE#E
2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the ENBEROEEFRATHRELSY - BEBREHEEER - BTEENNATES - BUM
European Central gank was I\kg\y tolimplement adéiitio‘nal rdate hites to furtherkcontro‘l inflation. dob b RITATHEE — 5 B IR EIEAE -

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong o S - - . N
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was ~ * Efﬁﬁm&?%}%m%ﬁ:%iﬁﬁj@ i - ERNFE KA - CRANBE - I ERTESLSM
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed TSR ETE - HEBBATISHRIS - Tl - BARITRT B AIEEERGETRB
the country has not completely shaken off deflation. BARROARAS - RS B ) SR A0 M R A AR U BOR o

* As global econolrlglc Erowth expebctatlons were revised downwaédsbchln%se Mainland and‘ HEng Kgng markets contlpued 0 o pEeRpEEEEREY T CRAREEETISEETIANET - NibHE - EEMERS
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in - ¢ st v N R P R
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and BEEHERT  RAEE /mﬁ";!\m%%ﬁ :: 38 7 MM - RIERIEE
mortgage interest rates, to enhance monetary support and capital market liquidity. FER BT R UE - S REEE I NE AT BRI

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury o &% 5 « 2 &8 EMAHRA - EREHRTHE BESXRAMEAFE  LHEEY
yield, especially for long dated bonds. BE o

BEA Balanced Fund R EEe

. . 1a w2 la
[ Investment Objective 24 B1Z | | Fund Information & &k} | ol el e gt

Annualised Standard Deviation FE1Z4EZ : 10.44%
To achieve a stable rate of return with an opportunity for Fund Size E&EEE

. i 1 2 3 4 6 7
capital appreciation through a balanced weighting of Million (HKS) B () '+ Risk Class™ B3] " : qummmme e
investments in global equities and debt securities. Launch Date #t B3 : 25/10/2012 = o o 25
FETORARSRREREHES  ARABKTIEE  NAVperunt(HKS) Fund Performance Information* £ R &k}
£ AR ENISERS - SEMEEFEETL) Annualised Return /2 E15}
1 Year 3 Years 5 Years 10 Years  Since Launch
. " ; 16 34 5 4F 10 B AKIZAE
Fund Descriptor A
[ P %ﬁiﬁl?ﬂik_ ] 5.41% -3.21% 0.29% 2.19% 2.41%

Mixed Assets Fund — Global — Maximum 60% in equities Cumulative Return 27# @13

A m_ ms P
[ Portfolio Allocation® ¥ & & 71 ° ] RARERS —BR— 85 60% RER 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 4 Elpava e
E;ily 191% ?ig 38.7% Cﬁas;gﬁhe@ . 122% Latest Fund Expense Ratio’ ‘  0.95% 5.41% -9.30% 147% 2422%  29.70%

SRHESFHRLE®

Calendar Year Return® &4 B4 *°

JPY Bonds BEIEH 3.1% 2018 2019 2020 2021 20220 pNEATIODste
EUR Bonds B (&% 6.3% ——— Other Bonds Htf&% 4.1% 6.02%  12.53%  1426%  0.76%  -17.54%  0.32%

Cash & Others® B & RE A * 12.2%

Top 10 Portfolio Holdings & 44 N+ AEE
USD Bonds %7fE% 24.4% HK Equities /A 1.6% APPLE INC 1.50%
MICROSOFT CORP 1.33%
TENCENT HOLDINGS LTD Bk 1.29%
US Equities B 20.7% ALIBABA GROUP HOLDING LTD i & B3 £ B 1.22%
HID Bonds B 7E(E 5 0.6% ST T I SR A 6E
Other Equities £ 2 7.89 oo o270
er Equities LB 7.8% European Equities B 5.8% UNITED STATES TREASURY BOND 3.88% 30/04/2025 0.95%
Chinese Equities FEIIRZE 11.6% pean Equ M SOh NVIDIA CORP 0.83%
Japanese Equities BB 1.6% UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.75%

Commentary #F&#® AMAZON.COM INC 0.74%

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline ¢ EELEHTIBMARE — S THEEN T2 - BRE 9 ARHEBEDEERLEFRY

omeit ace o years, Hlewistn nfation coneoms, Howevar the Fodars Gpen harket Cormioe Sted s Soptombgy L prose OB S REMELTL BEEARE G TAEAE AT B

y SEEe BHIES b o E =F R HEEE I G Gil
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end ’iz’iztﬁ;g i EQHME‘?E "E{ EMTE{%EW%%§§$J% i8R 10708
of September, causing a simultaneous dedline in global stock and bond markefs. EFEREA ARMR4.6%M B - SHRHMRMERTISE S T o - .

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November ¢ BULIE 9 5 288K B & W ERBURE R E 4.3% + 820214 11 A AR RIEKRF - 20K
2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the EYBENOBREERNTYRE45% - BEREE N TEER - BT EENRTER - Bl
European Central Bank was likely to implement additional rate hikes to further control inflation. RITATEEE — B SR EIBE -

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong o o e O < . ~
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was ~ * E!Tﬁﬁm&?%é%m%ﬁliiﬁ%@ - mﬁ*fﬁ’j’ ) ﬁ\%;ﬁfﬂ%ﬁ?;mffﬁj }*%%X%Fﬁ
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed TSR ENE - FHARBATSBHRLS - T8 - BARTRTAAEEERGERRB
the country has not completely shaken off deflation. TBIRAIREE - M B T R AN R GRITHIRE

" Opants 5 pUIBScE i Septeber Iestors e coneaTned SbOUT The arohomc SUllogk Smda pasent weskhes jn  * MIESIMEREREATE P ENLRERTEMRIE AHEN - ME - EBIES
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and REMEOER T AR WEEN R DAEE °E o N5 T R - REREES
mortgage interest rates, to enhance monetary support and capital market liquidity. FEIRE SRR — S REEE T HNEAT SR -

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury o {45 EEEEMERA  BELORTIEAEGBESX FAMEETYE  LERERES
yield, especially for long dated bonds. EE o




BEA Stable Fund

[ Investment Objective 24 B1Z |

[ Fund Information %%ﬁﬂ]

Fund Size ~E&EEE
Million (HK$) B & (F7T)
Launch Date # i HE : 25/10/2012
NAV per unit (HK$)
FEMNEEFE (BT

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

BBREKERZREBESFTERBED L ERENR IR
BRETS  AREBEREEHERRE  NEHEBEED

12.22

+11.4267

( Fund Descriptor 4 $88 44t |

ERNEERBRRTERKE  RSHMEHE T REEAEE
B o Mixed Assets Fund — Global — Maximum 40% in equities
{POFU‘O”O Allocation® &4 4 S ° ] REBEES —RIR— &% 40% RIRE
3
Equity - .., Bond ., .., Cash&Obers’ ! Latest Fund Expense Ratio ‘:095%
B= 30.1% B 53.6% BALEM 16.3% SR HIR RSB L& ° -

HK Equities RS 0.8%
US Equities £FIAEE 13.3%

European Equities BUMAR S 3.6%
Japanese Equities BARE 1.0%
Chinese Equities FEIRE 6.4%

Other Equities E#A%Z 5.0%
HKD Bonds /& L& 0.6%

Cash & Others” & R H A 16.3%

Other Bonds Efibf&% 5.9%
JPY Bonds REE% 4.6%

EUR Bonds B Z(&% 9.4%

USD Bonds %7tfE% 33.1%

Commentary #F#

¢ The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline
Consumer Price Index ("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the
slowest pace in two years, alleviating inflation concerns. However, the Federal Open Market Committee stated in its September
meeting that interest rates may remain high in the long term, pushlng the 10-year Treasury yield to a peak of 4.6% at the end
of September, causing a simultaneous decline in global stock ‘and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November
2021, and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the
European Central Bank was likely to implement additional rate hikes to further control inflation.

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed
the country has not completely shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and
mortgage interest rates, to enhance monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury
yield, especially for long dated bonds.

Rap P

Fund Risk Indicators™ &£ E B ZE

67

Annualised Standard Deviation & Z1E4E : 8.20%
2 3 5 6 7
Risk Class™ @R AAI " : N

Fund Performance Information® 4 X &k 2
Annualised Return 4 £ [E13

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4 Eava
2.62% -4.48% -0.52% 1.10% 1.23%
Cumulative Return Z& 6%k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 vt
2.62% -12.84% -2.59% 11.61% 14.27%
Calendar Year Return® [&4E (23§ »°
2018 2019 2020 2021 200280 REATODRt
-3.66% 9.40% 11.38% -1.38% -16.27% -0.47%
Top 10 Portfolio Holdings & & 486 W+ X & E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.43%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.42%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.11%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.04%
APPLE INC 0.97%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 0.86%
MICROSOFT CORP 0.86%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.86%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.83%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 0.76%

o XELHHISMMEE - S T REEOTEY - BE ARMEREMEIBHL EF RS
EFAB.7%  OBRAMERERFIERA1% - AMEREE @ &E TBIREE - A - B
AHTSZEEHEIANNERL  BHRTSFEBRISEANME - WHEHXE 10552
BELRHEIARBER46%NBM - GRERBRMELTHBRLS T

c BULROARIHBEMEERIRFREL3% - 52021 F 11 AARNREART - RLHER
ENEEYLBREFRAY THRELL% - BEBRENEEER - BTEBENHATER - BOM
RITAT AL — 20 0 BUASE B IRAR -

s AABRMERERMSFRRLIIE - CEBFEE - N ERRESZ DM
ATHSREE  FERBAT RIS - T8 - BARITRRE AL ERLEE IR
BEEARAE - ﬁ%?ﬁﬁﬁﬂiﬂﬁ&miﬁ’% HIEREE ©

c ERHEERRBYTHA FEAMEEBTSERE AMLE - NI E @ EFBER
AREHMERT  BREEWEERRDARE - pEIE T EWMBBEE - RIERIEEH
FEIRE R R A — SR E R MERTIS RN

o BHEAE FESERARA  BLERFIXEHRBEELE LAMNE
&% -

BAFRERY

o
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LHREH

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBRENS TR EMAS - RREERHRPER
K-

[ Fund Information %%ﬁﬂ]

Fund Size H&EEE
Million (HK$) & (#7T)
Launch Date #E i HH : 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

+19.61

+21.6886

| Fund Descriptor 4 $8# it |

Equity Fund — Global
REES — B

 Portfolio Allocation® # & & H° |

. Cash & Others® Latest Fund Expense Ratio® ‘ .
Equity &%= 94.8% 2 5.2% £ 0.96%
- g RERA ST E SRS L%
Cash & Others® 324 K HAth * 5.2%
Other Equities EAAEZ 2.8%
Asian (ex Japan & HK) Equities 7.5%
TMEX - BBBRINKRE
HK Equities Z/EM5 0.6% US Equities XI5 63.4%

Japanese Equities HARRE 4.5%

European Equities BUMIEZE 16.0%

Commentary =¥

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer
Price Index (“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in
two years, alleviating inflation concerns. However, the Federal Open Market Committee stated in its September meeting that
interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September,
causing a simultaneous decline in global stock and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI fell to 4.3%, the lowest level since November 2021,
and core CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European
Central Bank was likely to implement additional rate hikes to further control inflation.

 Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong
domestic demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was
expected to maintain negative interest rates and yield curve control policies as the economic report released in August showed
the country has not completely shaken off deflation.

® As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in
property sector in the Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and
mortgage interest rates, to enhance monetary support and capital market liquidity.

o BEEEIR

R IIRERAY R

Fund Risk Indicators™ &£ BB ZE
Annualised Standard Deviation & E 2%

\/

16.42%
1 2 3 4 5 A 7
Risk Class” B #15 - cummmmm I
Fund Performance Information® E4 &3 &%} »
Annualised Return & B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 vt
19.59% 6.52% 5.55% 6.66% 7.34%
Cumulative Return Z7&EI¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F Eava
19.59% 20.85% 31.01% 90.57% 116.89%
Calendar Year Return® [&4F (23§ 2°
2018 2019 2020 2021 202280 REar et
-8.44% 21.90% 15.62% 17.94%  -17.78% 9.83%
Top 10 Portfolio Holdings &4 A+ K& E
APPLE INC 4.70%
MICROSOFT CORP 4.17%
AMAZON.COM INC 2.33%
NVIDIA CORP 2.14%
ALPHABET INC C 1.60%
META PLATFORM - A 1.55%
EXXON MOBIL CORP 1.33%
ALPHABET INC A 1.27%
UNITEDHEALTH GROUP INC 1.24%
ELI LILLY & CO 1.21%

o XESBTISHAEM —FF T MEENAREN o BE Qﬂﬁﬁg/ﬁg‘%%fﬁ?a%&tt
fiﬂﬁﬁi?'%ﬁ/c' ZOBRAIERZRERRA1% - ARFRKE - BET

zE RENGIE FT. \QE AtevEE L %%WT:—:%U$H%1%%ERE’J;¢
?ﬁgﬁﬁ%ilmiﬁlfzﬁ RIEIRAKMR4.6%NRDA - GHRRBREMNBES
5[E

BUTE 9 AREEBEMEREUZFHNE4.3% * 5202146 11 AURNSREKFE -
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BEA Asian Equity Fund

[ Investment Objective 24 B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities.

[ Fund Information %%ﬁﬂ]

Fund Size H&SEEME .
Million (HK$) B (B7T)
Launch Date # HE : 25/10/2012

7.24

FERETBREREMN (BERIN) R ERBRERS NAV per unit (HKS) ., 000
ERHERN  BEARARHRPEAILE - FEUAEFE(ET) T

( Fund Descriptor 4 $88 44t |

Equity Fund — Asia ex-Japan
REES — M ( BERBRIN)

[ Portfolio Allocation® 12 &4 & H° |

Asian ex-Japan Equity Cash & Others*
T (BABRSN R ReRAM

Philippines JER2E 1.4%

Japan B 1.6%

Singapore TN 2.0%

Australia M 2.3%

Hong Kong &/ 2.5%

Indonesia EIfE 3.2%

United States £ 3.7%

Latest Fund Expense Ratio®

BTHRE SRR K °

Macau 2 0.8%

Thailand 228 0.8%

United Kingdom B 0.7%

Cash & Others® & KA * 14.4%

85.6% 14.4%

‘ 1 0.97%

China #1E 26.6%
South Korea #E 9.2%

Taiwan &% 14.3%
Commentary #F#

* Due to macro uncertainties, the Federal Reserve's tough stance and ongoing weakness in Chinese property sector,
Morgan Stanley Capital International Asia Pacific ex Japan Index underwent a correction in September. With
the exception of the Philippines and India, most stock markets recorded declines at the end of the month, with
Thailand, Hong Kong, and South Korea experiencing larger drops.

Persistent inflation in developed countries has caused increasing concerns and tilted global central bank
policies towards a long-term tightening trend, putting pressure on the valuation of Chinese stocks. Weakening
macroeconomics have intensified consumer worries, leading to the largest adjustments in the consumer
discretionary and information technology sectors in September.

Taiwanese stock market has experienced a consecutive decline for two months, with the information technology
sector suffering the largest drop. This was mainly due to profit-taking in artificial intelligence (“Al”)-related names
and increasingly conservative outlook on the foundry names. The expected rebound in the semiconductor cycle and
adoption of Al may provide support for the performance of the technology sector in the next 3-6 months.

Furthermore, India’s structural growth potential and reasonable valuation were favorable for the Indian stock
market.

India ENE 16.5%

|

G
Fund Risk Indicators'® &4 EBZC
Annualised Standard Deviation FE 2% : 16.99%

1 2 8 4 5 7
Risk Class™ BB A7 " : qummmm e

Fund Performance Information® &4 X &£ »
Annualised Return F [Z B}

BREES

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 10 Elpava:
6.82% -5.07% -0.28% 1.96% 2.21%
Cumulative Return 27# a5k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
6.82% -14.44% -1.39% 21.44% 27.07%

Calendar Year Return® [&4E (23§ »°

2018 2019 2020 2021 202280 REATIODRt

-17.85% 18.27% 30.01% -4.33% -24.21% -0.32%

Top 10 Portfolio Holdings 1 &#& N+ AEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£ EEHEE  6.67%
SAMSUNG ELECTRONICS COLTD = 2% 5.29%
TENCENT HOLDINGS LTD 2% 3.12%
ALIBABA GROUP HOLDING LTD f & E 3.00%
ICICI BANK LTD ENE T ¥/ B8 & R1T 2.66%
SK HYNIX INC SKi& 1+ 2.61%
LARSEN & TOUBRO LTD 2.28%
SBI LIFE INSURANCE CO LTD SBIA SRR AR A7) 1.76%
BYD CO LTD Lgeif&(n 1.67%
CNOOC LTD Bl ¥ At 1.63%

o SHERRIE IS AR BEMELSERATET - ERTMAF (MSCI) B
ARl (BARSN) B8R 9 A HRFBE - RIFREMENEI - RS ERT A
EHEISHIE - Hh &R BEMEEERELA -

¢ ERREFTHENB - 5| HMABSMNEE - FRIRRITMBERER [ RH
Eml o ARETENBRENGEESRESN - RRQERRS ERERERS
B - 2629 A BEEBRMA MM HREIEERK

o BERTER2 EA T  UEMBRKESRA  TERZARATEMIERH
RN B A RR THEENAREBRT - BRFSREHARERA
TR - FIARK 3-6 (B A MRHIR BRI RIS -

o BH - NEMBBIERRENMABNGESFEERT -

BEA Greater China Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

BRRERKPERRTIS AREERHRPELE -

| Fund Information & &k} |
Fund Size ~E&LEEE
Million (HK$) &#& (#7T)
Launch Date #E i HH : 25/10/2012
NAV per unit (HK$)
BEMEEFEET)

18.56

+16.1996

| Fund Descriptor 4 $8# it |

Equity Fund — Greater China
BREES — KPER

 Portfolio Allocation® # & & H° |
Cash & Others*
ReRAM
Health Care 212 2.3%
Energy B8R 2.9%

Materials %78 3.2%
Real Estate FH1E 4.5%

Industrials T 4.7%

Greater China Equity

Latest Fund Expense Ratio®
RPERRE

SRHESFHRLE®

91.3%

8.7%

‘ +0.96%

Cash & Others" & K E b * 8.7%

Information Technology

Consumer Staples %7 H# & 5.2% BEHEH% 28.5%

Communication Services #B&iLARES
11.1%
Consumer Discretionary

Financials €& 11.9% FMTHER 17.0%

Commentary =¥

* As global economic %;owth expectations were revised downwards, Hong Kong and Chinese Mainland markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global central bank policies towards a long-
term tightening trend, putting pressure on the valuation of Chinese stocks. China stepped up on its monetary and fiscal policy to enhance
monetary support and capital market liguidity. The more sié;nificant move was the latest relaxed mortgage policies which lowered down
payment for first and second home purchases to 20% and 30%, respectively, for all property transactions in all cities. There was increasin
possibility that this change in property policy should stabilize the economic conditions in China, even though the headwind from structural
issues and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence, counteract
structural issues and reignite the recovery momentum.

* Hong Kong's stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It was expected to
continue hovering at low levels in the short term.

 Taiwanese stock market has experienced a consecutive decline for two months, with the information technology sector suffering the largest
drop. This was mainly due to profit-taking in artificial intelligence (“Al”)-related names and increasing}ly conservative outlook onthe foundry
names. The expected rebound in the semiconductor cycle and adoption of Al may provide support for the performance of the technology
sector in the next 3-6 months.

* Among various sectors, Al continued to be a battleground for governments and technology leaders worldwide. The increasing demand for
Al chips from technology behemoths, coupled with intensifying competition between China and the U.S., can catalyze the development
speed of Al technology. Companies that hold a dominant position in this field are poised to reap substantial profit prospects, with chip
manufgcturedrs leading the way. It is believed that the technology stocks in the Chinese Mainland and Taiwan will lead this prominent
upward trend.

= J/L &6 AN
REAFEREES
Fund Risk Indicators' &£ R ZE
Annualised Standard Deviation FEZ% % : 24.16%
. . b 1 2 3 4 5 @A 7
Risk Class™ B[ 45 * : e D

Fund Performance Information” E£ X\ &k
Annualised Return 4 [Z[E13R

1 Year 3 Years 5 Years 10 Years  Since Launch

14 B 5 5F 10 E)zava
1.75% -8.49% -0.23% 3.16% 3.90%
Cumulative Return Z&[E1%k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F Elpavsi)
1.75% -23.37% -1.14% 36.44% 52.00%

Calendar Year Return® [&4E @35

2018 2019 2020 2021 200280 REATDEt

-14.43% 21.84% 36.99% -3.90% -26.34% -6.27%

Top 10 Portfolio Holdings & & 486 N+ AXEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &Ef&E544E  9.05%
TENCENT HOLDINGS LTD f& A% 7.65%
ALIBABA GROUP HOLDING LTD Fi 822 2 48 5.52%
AIA GROUP LTD & #BRB 2.48%
MEITUAN DIANPING @ 2437 2.28%
XIAOMI CORP /N 1.90%
CHINA MERCHANTS BANK CO LTD #R#&$R17 1.56%
BYD CO LTD ttEzisfktn 1.40%
PING AN INSURANCE GROUP CO B 2{R 1.39%
PDD HOLDINGS INC #% %42t A 7] 1.35%
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BEA Hong Kong Tracker Fund

( Fund Information ££ &%} |

Fund Size H&SEEME .
Million (HK$) B& (%7L)
Launch Date #EH BHj : 25/10/2012
NAV per unit (HK$) .

sEfARFE(ER) 02

[ Investment Objective & B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

REEEAERNRR TR ZRA R o

14.67

| Fund Descriptor 4 ¥a#/ it |

Equity Fund - Hong Kong
BREEE - BB

 Portfolio Allocation® & A H#° |

Tracker Fund of HONg KOG, o, Cash & Others” , g, ‘ Latest Fund Expense RatioB‘ - 072%
REES CORERAR' TTT | BB SRR R

Cash & Others” & K 2 fth * 2.8%
Materials #7£F 0.8%
Health Care {ZFR#I2 2.7% —I
Utilites A% 3.0%
Industrials T2 3.3%
Consumer Staples %7 E# & 3.7%
Information Technology &&lEHE 3.8%
Energy 860 4.7%

Real Estate FHIE 5.8%
Communication Services AR 13.2%

Commentary 73

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure on
the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant move
was the latest relaxed mortgage policies which lowered down payment for first and second home purchases to 20%
and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this change in
property policy should stabilize the economic conditions in China, even though the headwind from structural issues
and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence,
counteract structural issues and reignite the recovery momentum.

Financials £ 32.9%

Consumer Discretionary
JEMTHEM 23.3%

* Hong Kong's stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

R d/sEMETESD

Fund Risk Indicators' & EBIZ
Annualised Standard Deviation & 124 : 25.19%

Risk Class EUR/%) ° : qummmmmn

Fund Performance Information” &4 X &k *
Annualised Return & B3

1Year & 3Years® 5Years® 10 Years & Sincelaunch EFIE
ThisFund 7% 6.10% -6.81% -6.37% -0.10% 0.21%
Index & 7.19% -5.83%  -5.45% 1.01% 1.67%

Cumulative Return 27&E¥k

1Year £ 3Years® 5Years &  10Years®  Sincelaunch ERLE
ThisFund A%%¢ 6.10% -19.07% -28.03% -0.96% 2.36%
Index JE& 719%  -16.48% -24.47% 10.58% 19.89%

Calendar Year Return® /&4 [ *°
2018 2019 2020 2021 2022 “@foLde

This Fund AE® -11.26% 12.09% -1.61% -12.59% -13.30% -7.45%

Index 58  -10.54% 13.04% -0.29% -11.83% -12.54% -6.82%
Top 10 Portfolio Holdings & & 4846 A+ K& E
HSBC HOLDINGS PLC JE%#2 % 8.51%
ALIBABA GROUP HOLDING LTD F 2 B &2 £ [ 7.60%
TENCENT HOLDINGS LTD &z fs 7.50%
AIA GROUP LTD & BRI 6.56%
MEITUAN DIANPING M@ 2557 5.71%
CHINA CONSTRUCTION BANK A B3 58 $R17 4.24%
CHINA MOBILE LTD #FE#%&) 3.58%
HONG KONG EXCHANGES & CLEARING #3225 Fft 3.13%
PING AN INSURANCE GROUP CO B Z{R 2.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD HREIT##HR1T  2.47%

e EEEHLEEREATH THERNLREETHBEEIANEE - Al
FE ERMERBRRENERT  RAEHRBENRDAREESE - 28
RERFENABIE s BEREZOEE  E2RRTHNBREERRHE
=] RAEEPENBRENEETRES - FEME T BEMPRBKE -
DS REREXHNELRT S RPN - RERNBRRB(LRBEEER
R BESBREMERTNEERN —ER BN E20%M30% ° BE&HE
HRBEMLEBUARRDARK - BEFRBRRE(EEREHBRLERR
A AT BEHE AR K - REF ORI E NS RIIBBOR - RERRRTISEL -
BHEREREMEREES S

s FRBRRTHIHARS  MERXESAERLBRRTR  HERETSE
AR MERLBEE -

BEA Global Bond Fund

[ Investment Objective 24 B1Z |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

BBRERZTCRMES - RREERHTHERHE
BRI -

[Fund Information %%ﬁﬂ}

Fund Size E&EEE
Million (HK$) & & (#7T)
Launch Date # i HE : 25/10/2012
NAV per unit (HK$)

BEMEEFEET)

1 5.87

1 8.8673

| Fund Descriptor & $8# 4t |

Bond Fund — Global
BEHFESE —R’H

 Portfolio Allocation® # & & H° |

- Cash & Others* Latest Fund Expense Ratio® ‘
Bond 93.09 2 7.09 - £0.94%
i 0% e |

Cash & Others’ B4 RE M * 7.0%
USD Bonds %7tf&% 50.7%
Other Bonds EAhf&E% 12.7%

HKD Bonds B TfE% 0.3%

JPY Bonds HEIE# 9.5%
EUR Bonds BiZ &% 19.8%

Commentary =¥

* In September, the U.S. added 336,000 new jobs with continued cool down in wage growth. The adjustments in the
labor market further support the possibility of a soft landing. Despite the U.S. annual headline Consumer Price Index
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace
in two years, alleviating inflation concerns. However, the Federal Open Market Committee stated in its September
meeting that interest rates may remain high in the long term, pushing the 10-year Treasury yield to a peak of 4.6%
at the end of September, causing a simultaneous decline in global stock and bond markets.

In Europe, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since
November 2021, and core CPI also decreases to 4.5% on a year-on-year basis. However, wage pressure remains
strong. As a result, the European Central Bank was likely to implement additional rate hikes to further control
inflation.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S.
Treasury yield, especially for long dated bonds.

R IREFED

Fund Risk Indicators'® 4 B BIZC °
Annualised Standard Deviation “FEZ#3 : 6.56%
1 2 3 5 6 7
Risk Class'® BB AR . TmE»
Fund Performance Information® & X R &} *
Annualised Return 4 & B35

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 Elpava
-2.04% -7.88% -2.64% -1.09% -1.09%
Cumulative Return Z7&E¥k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10§ vt
-2.04% -21.82% -12.54% -10.40% -11.33%
Calendar Year Return® [&4E[El3R 2°
2018 2019 2020 2021 202280 Rl DEt
-0.74% 5.49% 7.10% -5.92%  -16.28%  -2.99%
Top 10 Portfolio Holdings & 484 A+ A& E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 3.00%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.97%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 2.33%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 2.17%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.81%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.80%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.73%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.59%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.42%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.41%

© O AFBIATHEBE A6 - TAMRRMER - BETIFHOHER —
SRBETREREMALN - BEIOARMEREMERB L EFFM LT
3.7%  OVEBIRMIBEIRFERAAN%  BRERRE - BF TBRES - A
- BHARHETHZESEIANNEGE L - BT &SR E AR
5% WHEBEE 0 F HEEE S REI KRB RA.6%HNBM - HB IR
MESFTIZRE LTk

BRI AREHEEMEIERIRTFREL3% - 52021 F 11 AURNKE
KF - REEEYERE OB EFF S TB®E.5%  EERRENETE
f# - BTN IATESR - BONRITA] it — 5 2 AR -
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BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

REBESRTES ([BESRTEAD ) WNEHEREERORE

c RERBHSRTFEST FTENRESTRRBITIETFTRAR - BRERTESYTREELHNERREE -

: 5 = AL —n A5
BEA MPF Conservative Fund HitREeIRTES
o ~ . N Fund Risk Indicators"® Z& E M 125
[ Investment Objective & B 12 ] [ Fund Information gﬁé*ﬂ o
Annualised Standard Deviation F E{E%% : 0.41%
To achieve a minimum rate of return while maintaining Fund Size E&EEE ) b = A . 2 3 4 5 6 7
" e 12341 BB P
stability of the principal amount invested. Million (HK$) B & (A7T) Risk Class™ B AR5
THFRARSREM Z AR - SR —EZEH - Launch Date #£:H B4 - 25/10/2012 Fund Performance Information® &4 & H &%} >
NAV per unit (HK$)
BEEEERE(BT) S 111781 Annualised Return 4 /& B3}
1Year & 3Years§ 5Years® 10 Years & Sincelaunch BRI
TisFindAdé  2.88%  0.97%  1.06%  0.83% 0.78%
U
[ Fund Descriptor £ fAR4H “] PSR? 062% 021%  0.15%  0.08% 0.07%
Money Market Fund — Hong Kong Cumulative Return 2T&E1%R
5T IS — & 1Year & 3Years§ 5Years® 10 Years & Sincelaunch BRI
Portfolio Allocation® BE D ERTEES —RR
[ BAAE D H ] TisFind A8 2.88%  2.94%  540% = 8.63% 8.82%
4 Latest Fund Expense Ratio® PSR® 0.62%  062%  0.76%  0.80% 0.80%
TS 7.5% Deposits 773 92.5% ‘ - s |+ 115% - =
B REM A NES AT R Calendar Year Return® &4 @)%}
2018 2019 2020 2021 2022 YEohe
This Fund &%4 076% 1.16% 0.66% 0.02% 0.35% 2.52%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.54%
Top 10 Portfolio Holdings & #H& N+ AEE
e 0o o SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS Z#{EREEER  8.69%
e 7 e Deposits F7# 92.5% OCBC WING HANG BANK DEPOSITS &k =177 8.67%
Cash & Others” 5. R HAb  7.5% BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS = HE#/ 773 8.49%
ANZ BANK NEW ZEALAND LTD DEPOSITS M3 R{TESFR ~ 8.43%
DAH SING BANK LTD DEPOSITS A $R1T1F7 8.04%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS REIXASTER  7.91%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{EE/F(E)ER  7.90%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS AEIRFEESHITER  7.71%
Commentary B CMB WING LUNG BANK LTD DEPOSITS &K $R1717 5% 7.02%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEIRSRE/ TR 6.10%

* Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month & e 32K - BRTEZERERF - B -1 @A 3 EAAREREHEAE
3-month HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up alongside BE5% AL - BITBOKIBHBEESTIORBMMA - HZE2023F9 AK -
with funding volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level of HKD 45 EECHEERMEBRITEREERBISE 450 BATHEKTE - BB
billion as at the end of September. The credit spread of HKD bonds remained tight with muted issuance activity. We EEEBEE  MARTEHL - BEE TS OME RZFE K - WAls
expect both HKD interest rate and exchange rate to remain volatile and potentially magnify towards the year-end. NG o

BEA Core Accumulation Fund’ .

R zb R

[ Investment Objective 24 B1Z |

( Fund Information 24 &%} |

Fund Risk Indicators'® 4 R 1252
Annualised Standard Deviation ifﬁﬁﬁ% :

Fund Size

i, 54%
HAeEAEE

To provide capital growth by investing in a globally o . 1 16.21 Risk Class™ || 1b. —
diversified manner. Million {HKS) i: é,%ﬁﬁm) R AR —
e s SN [& h Dat i 1/4/2017 .
BRBEROBIRE - RKEERERNER - aunch Daie Fund Performance Information® E& &I &K »
NAV per unit (HK$) - 13.3870
SEMEEREGET) Annualised Return 4 @ %5
11Y%ar 3§e£rs 5\5(eérs W%eiars Siné%t Lgtgch
& FEAV F s
 Fund Descriptor £ %5 | This Fund %4 (2) 1.01% 177% 333% NARED 4.59%
Mixed Assets Fund — Global — Maximum 65% in higher Reference Portiolio 22 &4 () 10.90% 1.52% 3.23% NATER 4.22%
risk assets (such as global equities) Difference’ £& ° (a) - (b) :
. N - o N 4 0.11 0.25 010 NATER 0.37
, ST EEA P RABELAS — B —ARBENREERRSE (BTN pomlsgﬁ%ﬁ)
 Portfolio Allocation® 1 & & H° | 65% (HIZNEERIRE) Cumulative Return 2T&E#
1Year ~ 3Years 5Years 10 Years Since Launch
. 3 oy
) -~ Cash & Others” Latest Fund Expense Ratio” | 1% 3% 55 0% BRUE
Equity 5 58.5% Bond % 38.1% ooy « 3.4% FHRH S B LR ° $0:86% TisFndAZE  1101% 540% 17.62% NAER 33.87%
Reference Portiolio 2% 484 10.90% 4.62% 17.21% NAZTEER 30.79%
2b 2b
EUR Bonds BB 8.1% JPY Bonds BEIEE 3.9% Calendar Year Return® &4 [EI$R s
Other Bonds EAb{E% 5.0% 2018 2019 2020 2021 2022 “hpma

USD Bonds %7tfE% 20.8%

HKD Bonds & TE% 0.1%
Other Equities E#RE 6.4%

Japanese Equities HZARRE 2.8%
European Equities BUMAR S 9.9%

Commentary 73

* The ad{ustmems in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index

("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1%

inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain high in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global

stock and bond markets.
 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to

CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central ‘Bank was

likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected fo maintain
negative interest rates and yield curve control policies as the economic report release

shaken off deflation.
® As global economic

Mainland. China stepép
monetary support an f)l

 On the credit front, whil
especially for long dated bonds.

ital market liquidi

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

rowth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
ed up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance

it
the credit spreagls widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,

Cash & Others® B4 5 * 3.4% s RIS S

HK Equities EBEE 0.3 %
Top 10 Portfolio Holdings & 44 A+ AEE

Erlﬂiﬁ,\/%hﬁﬁﬁ/\ﬁﬁékiiﬁﬁaa TEA

-4.28% 16.31% 12.65% 9.45% -16.00%
Reference Portiolio 2% R &#4 -5.79% 17.03% 12.06% 9.43% -16.32% 5.35%

5.58%

APPLE INC 2.89%
MICROSOFT CORP 2.57%
AMAZON.COM INC 1.44%
US Equities ZBI= 39.1% NVIDIA CORP 1.32%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.23%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.22%
ALPHABET INC C 0.99%
META PLATFORM - A 0.96%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.96%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.89%
o XEBETIZMNARE —SE T WEEMATAL ﬁ”&)ﬂ% %%%%{“?aﬂttfﬁﬂﬁﬁ
b on a year-on-year basis, the slowest pace in two years, alleviating EF3.7%  #OERAISBEEIREIERA1% © BRERKIE - £ EARYE SR - BEFD
ARTEEEREIANNGHL - %%ﬁSZT r—;ﬂi#ﬂ%ﬁ?ﬁ\a’ﬁﬂﬂi : ﬁ%&iﬁ% OfFHAEfE
B0 AR AR D2 1% B2021 11 ADRMBIEAT - OHES
9 * BULR 2 SR FHE4.3% HAE) 0
4.3%, the lowest level since November 2021, and core IV BIE B R £ I T B2 4.5% - (S AR B ) A4 R - 12 T B ) YR7E% - Bl i
TTAIREHE— S INE SARBIAR -
. Eiﬂiﬁ(i?ﬁifﬂi*ﬁﬂﬁ%qliﬁﬁéﬂ’\ﬁ e ElRFEREY) - BEAFIRBE - NERFESZHHN
ﬁ EEﬁZE‘fs . RBATBHRIS - T - BARITRRE T EERLEEERNRE
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BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z | | Fund Information & &k} |

Fund Size E&BEE
Million (HKS) & & (&7T)
Launch Date #H B : 1/4/2017
NAV per unit (HK$) .

SEEAREFE (BT) 0000

| Fund Descriptor E4 7l fiiit |

To provide stable growth by investing in a globally
diversified manner.

BRRBOBIRE - RKEERIBEEER -

1818

risk assets (such as global equities)

Portfolio Allocation® #&#H&H#° | 26% (GIMIEEEE)

Latest Fund Expense Ratio®

. w Cash & Others”
E £19.9% Bond f&% 76.19 =
et 1 LR BB B % °

iﬁﬁ&ﬁm" 4.0%
Other Equities EAARE 2.2%

Japanese Equities HZAREZE 0.9% HKD Bonds #7TfE% 0.3%

European Equities BUMAZEE 3.4%

US Equities &

13.3%

pil

USD Bonds £7TfE% 41.4%
HK Equities &BRE 0.1%
Cash & Others" & K E b * 4.0%

Other Bonds HAhf&E% 10.4%

JPY Bonds BEE% 7.8% EUR Bonds B (&% 16.2%

T =A
Al Am

Commentary

inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain hi
stock and bond markets.
likely to implement additional rate hikes to further control inflation.
negative interest rates and yield curve control policies as the economic report release
shaken off deflation.
a pullback in Septem
monetary support and capital market liquidit

especially for long dated bonds.
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Mixed Assets Fund — Global — Maximum 25% in higher

RABEES — B —ARBSNREERRSE

: 0.85%

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index

LS
(“CPI”{ rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating A% ZOBRBIEASIRFEER41%  BRERRKE - SR T BRES

PHETBZEEEIANNESE L BT BRIRKRISEANMRS - WHE i
BRKREIAKBER 4.6%MNEN - BHRHBEMEHRTSFAL Tk o

BT 9 A RN B EYBEMIRERNE4.3%  A2021F 11 AURMSEKT - Zbg s
WEEBEREFRE T RE45% - BEBRE N EEER - BTEENDATER - BUIR
TTAIEME — B LA GIBAR -

AARHEDERTS
TSREHE - &

the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in g?obal

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPI also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform’f_rogram. However, Japan was expected to maintain
in"August showed the country has not completely

* As global economic %owth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
er. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the

BEEZ ) : :

BEBOERT - REEUCEHNSNIARE -

Mainland. China slepéJed up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
C

R R — SR AR A AT
o EHEAE (SEBEBERA - BEDRTHER

FEERESEREGEENBAZEER®: TEA

® On the credit front, while the credit spreav:Yé widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,

Hen 65 A ES

Fund Risk Indicators'® E& B 1Z
Annualised Standard Deviation FE1R%EZE : 6.75%

Risk Class " @& 45l ™ : - |
isk Class'™ : . e

Fund Performance Information® & &I &K} »
Annualised Return 4 & 8]
1Year  3Years  5Years 10 Years Since Launch
1% 3E 55 105  BRUE
This Fund A4 (a) 1.85% -351% 0.37% NATER 0.99%
Reference Portfolo 2ER&MA (b) 2.27% -3.88% 0.23% NATER 0.70%
Difference’ £2° (a) - (b) -
e amsda) 042 037 014 NATER 029
Cumulative Return 27 [E1#
1Year ~ 3Years  5Years 10 Years Since Launch
1% 35 55 10F  BRUE
This Fund A%& 1.85% -10.16% 1.88% NATER 6.64%
Reference Portiolio 22 &ME  2.27% -11.20% 1.18% NATER 4.65%
Calendar Year Return® &4 @3 *°
2018 2019 2020 2021 2022 "EH%Ee

This Fund AE& -1.12% 10.01% 8.04% 0.82% -14.39% 0.82%
Reference Portfolio 25 %14 -1.55% 9.63% 8.21% 0.71% -14.94% 0.88%

Top 10 Portfolio Holdings ¥ &4 & R+ A& E

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.45%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.43%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.91%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.77%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.48%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.47%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.42%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.30%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.16%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.15%

B IS EEE — S T SEER TR - 1§”§9ﬂ§§%5%%%%§?§§1&%¢@%@
045

PRELN - BABRRY - CERFBE - N ERTELZZ BN
BATISHRSS o T8 - AARTRT B A TDEHEDIRGASE

A B A A AR HIBUE -
G EIR R TAE - PEA 7 BB A BN - M ST - FEREIER
@J%ﬁ?%ﬁ%ﬂﬁﬁﬂ(ﬂlﬁ | BEREE T

BEELELANBEYE  LARRHE

BEA Greater China Tracker Fund was terminated on 15th June, 2023. For details, please refer to the “NOTICE TO PARTICIPANTS” issued on 15th May, 2023.

REAFREBMIEBE S BN 20236 415 BR1E - FIEHL2M2023F 5 A 15 BRE M2 [HReRzBME] -




Remarks Hisx

Sponsor : The Bank of East Asia, Limited Issuer  : Bank of East Asia (Trustees) Limited
REA REIRITERRARF] BITA  RIpiR1T (B58) BRAA
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) L|m|ted

ARAR  REBEREEEARARNLRERT (558) ARAF)

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are prowded and reviewed by BEA Union Investment Management Limited quarterly.

E@ﬂf‘“ﬂﬂxﬁ%ﬁfhﬁ%%m ' %(T)ﬂe@}f%@:&ﬁﬁﬁ EiﬁEl iwIE3 Z?ﬁzﬂ E#Fi FTHE o AKX \E%Eﬂﬁkilﬂﬁﬂﬁuiﬁﬁﬁ ERBANRBHONIF - BIEA
FIHE R ERRL - KD ESNFEREZHRGHIRETEERARGSTREMRL

The risk class is to be assigned to each constituent fund according to the seven pornt rrsk classrﬁcatron below based on the latest fund risk indicator of the constituent fund.
BEXDEEHERBZR D ESNEMESRARIET - 810 RAT 7 ERR AR EH —ERBRAR -
Risk Class &k 4% 5 Fund Risk Indicator Z& ERIZaC
Equal or above A58k A Less than

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. -
ERERmEE AR NEERER <<§§Fﬂx§%f&&gﬁﬁw FT# ]Iiké“‘%/’é}‘% Hﬁ“$i§“$§/\@§&ﬁ RA] o« AR D ESERBRTINE TR E

P R E2E o BEES  BEERSE  WE RIS ROEBREE uﬁ/ﬁﬁﬁ%E( &) ZEGrEINEERTERASE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.
KAEEVEERDOEANRETELE  HE27EERRER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

MESXRRIMNF  ZESBEFOARGUEL B EZEFFRAH

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

AR EEZE2023F3 A31H © 10pkH %imgem SHERAEASHNT ARERTeMF - BIEARMZESHESRX LR

The term "cash and others" should be used to denote cash at call, and o erating | |tems such as account payables and account receivables (where relevant).
(e REM] —AERRARS - FELERZUaMEREUERM 2EEE (EA)

Fees and charges of an MPF conservative fund can be deducted from e|ther (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1** April, 2022,
BEA MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdeduﬁrzn nlreérggg has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1% Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the chan}age on the fees and charges deduction method from 1* April, 2
BRESRTESNEBEARKREN (—) FBNGREEFERR: & (2) BBHRKER FNER o 20224 4 A1 H 2 Al RIS #%%%FﬁﬁT (=) W& -
Mol R B EHEN AR FEYRREERREENHY S - EE2022£E4 A1 H#®Z: %ﬁ%ﬁ%%ﬁ#%%ﬂ’ﬂﬁz%&%ﬁﬁ?ﬂ 7?/255<“EE7?T (D) BHARFA (=) MH
202254 A1 BRAIIZES ihf‘ﬂ&é@@ﬁﬁ&ﬁ%gﬁﬁ&HﬁZEE’J%% °

%E‘.E%ﬁﬁ%ﬁ%#ﬁ%ﬁ’\ﬁﬁﬁ SEFARSRRBIBEEHBARARBE R ERER - Bt - Z2BE CNESRABBUTEH2022F4 A1 BRKERERINR A

Prescnbed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong ¥ Kong on Hong Kon doIIar savings account with deposit amount of $120,000.

pTﬂﬂfﬁ%fFUKa‘raﬁ%‘Hi NERFTBIEEREAEMAMNAE - ZNXR=RE %E’J%@ﬁm&@%uﬁ%)ﬁm12%7ﬂ?mﬁ’]ﬂ§-ﬁ<ﬂ?2¥i’]§k°

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

FREEREE HIBARENCRRIELEARRNRROHURATRGDL) B (eI AR
- X BV AR el R B - S5 s fr e AR R x o
BRI AEB LIRS  MAe—BABEN 2 ARARS  AIRDBEN (il e
R R LR R A RES o B IR RSB H AR BT M 60%IT ANmEE &1L A5 SRIBIRED
20%HE B ROR AR - o) RIRES K 65 ik e 2 5 A A R X W DR
S 1J°

DR A ERRATE | REOETIEIA THAER SR () BE R A 5 fh3t 818 33

Ll el 1 L tne Sl B e bl oL e 13) IR o AT+ TR B R B BIE TR R0 B LA S - EBAI(BIRAAR -

BHE - ORERSY - MREEREH Ex KB - RERARER - R SRMRREE - A2 HRS (AEe) ZHa 8RS o BIHAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2 0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019
FLOREES RS mEESME - MED BB ERZ R 2EREAST 1 F 8 5 10@3@&@?&&15&#’:&5 D EQHHF%’J@# AEME
X%E /EﬁaﬁLiﬁiiEE Bt ( ) MBS E’J[#&EIB2019¢6H 30ASZ AT - EAERIEXTERR ﬁ%fﬂ%ﬁk/ﬁgﬁﬁ’gﬁifbﬁﬁ SRMERERII2ZREEHA
e ) B EB RS 25 HE D 1 (i) MESHEMERA A2019F6 A30 0218 BAZEIERERRARBRD L MFRLES  oRRENER
R%&ﬁﬁﬁ’\irmi’%fﬁ m&E e Z=R#E2.0EE 58 -

Due to rounding, the total allocation may not add up to exactly 100%.

FRRAMA T AR - SRR B AR M 100% ©

EID>

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

HeEe T ANFERALR - ﬁXET”)\?EE%EﬂﬁEEWWW hkbea.com TH A BMER T (58TFER) 24z (HRERTT (BFt) BRAREE) ROEEELHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBIABTRAEEA - REEFEESLEER - MBIRENREIFEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,

please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Ton % Road, Kowloon, Hong Kon

R R] BERS 23R

TERIT (=3E) *ﬁ_I‘E’“T (Fqﬁ?.ﬁ St D) EIEEAREEAE RN EZRIHAG  MBATERER - ﬁﬂﬁ‘eﬁmﬁﬁtﬁi B EIWEBEAMPF@hkbea.com * 5
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BEA - Fulfilli 1l MPF d otline
BEA - Fulfiling all your MPF needs scx e 2911 1777

(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (FRERTT (B3 BRAER)
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril ((BEE) THEFEIEESHE

As of 8= 30/9/2023

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.

BEEEH

R (WS FEHBRETRORAES () REXTERA LOREEERE RS R/AREEHERES REANRENES):
S (il) BEEE « KD ES A TRNERAGE -

D (75 E) BHESRTES W R MREAANRE -

BERMSTERR AR (REGREATRSAROEERIHIKR - (FOTERD GaMe) TEHBIMED (TEHE) Bb
SMESRED (T2 8) 5 REES (HfEA [ERRARKES ) T —TEA R - AEREERKES RFNERIRA 2 i
HEBER (RAMES 2 ARAEARFNERATESN) - IRRBRBARMLTEA (VRN - (REMAN SRR EEA
T2 ER  WHEERROEASAMEL BB ROEERTE - - -

IRIETE - BHERRERBERRT LIRS RE K RHMEN - NFRFRRTE 2 PEATARA - (ERTEALH -
B85 R AR - e fER EIRIER - B T UAE R EATATARNIEERMEGAR - HRERS KO NN TUETRAESE
THART (RERRAESEEHANTHRERE) BEMEMN B e R EEALNER  YARETHEARR
MREREAME TR ES « \

BT RIS AR IR - A AR - RO KL BAIERAKTT « I EABNBERE TSR RRANIEE - 5
Bt REEQRE  KERMAROARRE  A2HNED (AMS) TR BNRRS T BHAS -

ETEA AH THRMSH BN RERAXHNBHEEREBARE  EAAE Y SEER -
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BEA (Industry Scheme) Growth Fund

(Investment Objective 2 & B1Z (Fund Information £& &k}
To achieve long-term capital appreciation within a Fund Size E&EEME
. . ) L e —~ 2,739.28
controlled risk/return framework through investing mainly Million (HK$) & & (B7T)
in global equities with some exposure in global debt Launch Date #E i HE : 1/12/2000
securities/money market instruments. i
Y NAV per unit (HK$) © 229550

BERAZRBEAREHS  TEHH LLEREN2IRE FENEEFEGET)
BES/GETERELE  ERDREHETEEHER -

EEARARMRIBAEME - (Fund Descriptor 4 $88 it |
Mixed Assets Fund — Global — Maximum 90% in equities
[ Portfolio Allocation® & 44 S 10] RAEEES — R — &% 90% HIRE
: 3
Equity .. ,,, Bond . .o, Cash&Others’ ,, ., Latest Fund Expense Ratio” | | 138%
BE O g O e BN RS PR % '

Cash & Others® & R E A * 14.1%

HK Equities &BRE 3.6%

Other Bonds Efi1{&% 2.1%—|
JPY Bonds AEIEH 1.3%

EUR Bonds B &% 2.8%

US Equities EBIRE 17.7%

USD Bonds £7tfE% 12.9%
European Equities BUMAZEE 11.6%

Sr— g 0o
HKD Bonds /E7L{E5 0.5% Japanese Equities BZARRE 8.0%

Other Equities EfARZE 9.0%

Commentary ¥

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain high in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global
stock and bond markets.

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPl also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

 As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

Chinese Equities 1 EIIZEE 16.4%

Rop (78 12K

Fund Risk Indicators™ & R I1Z:C
Annualised Standard Deviation FE 2% : 12.90%

. 1b 1b 1 2 3 4 ° i
Risk Class™ B2 45 *° : e —-

Fund Performance Information® & 53R & %} >
Annualised Return 4 /& @35

1 Year 3 Years 5 Years 10 Years
146 3F 54 10
8.66% -2.54% -0.04% 2.03%
Cumulative Return 21&[E1%HR
1 Year 3 Years 5 Years 10 Years
16 3F 54 10 &
8.66% -7.43% -0.18% 22.25%
Calendar Year Return™ /&4 23§ *°
2018 2019 2020 2021 2022

Since Launch
BRI
3.56%

Since Launch
BRKSZAR
122.55%

Year to Date
FNES

-9.67% 14.18% 13.87% 1.12% -18.05% 0.49%

Top 10 Portfolio Holdings # & 44 N+ A& E

TENCENT HOLDINGS LTD Ré=#% R
ALIBABA GROUP HOLDING LTD fi 2EE & #
HSBC HOLDINGS PLC JE 2%

1.78%
1.71%
1.20%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT EREE  1.17%

APPLE INC

MICROSOFT CORP

AIA GROUP LTD & #BIRE

SAMSUNG ELECTRONICS CO LTD =£&F
NVIDIA CORP

MEITUAN DIANPING XE 257F

o XE

1.14%
1.03%
0.97%
0.73%
0.70%
0.65%
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BEA (Industry Scheme) Balanced Fund

Rar (1TRE18) 9EED

(Investment Objective & B {Z ) (Fund Information 54 &#!
To achieve a stable rate of return with an opportunity Fund Size E&EEME |
. - o L s :1,549.39
for capital appreciation through a balanced weighting Million (HK$) &#& (&7T)
of investments in global equities and debt securities. Launch Date #E i B : 1/12/2000
BBTHRENRHBRREEES - ARESRTIE NAV per unit (HKS) _ . 1g 1434
MR FRTHR AR ERE - BRfAEAEEL)

[Fund Descriptor &4 f8A#itt ]

Mixed Assets Fund — Global — Maximum 60% in equities

[POI’th”O Allocation™ IRAA D 10] BABEES —RIK— &% 60% WIRE
Equity , o, Bond .o, Casn&Otmes’ ., oo Latest Fund Expense Ratio® | .
B= 47.1% B 39.2% BAREM* 13.7% [ AR R S B b ok 1.36%

European Equities BUMNARS 7.2%
US Equities EBIRE 13.3%

Japanese Equities BARE 5.7%
HK Equities EHERE 2.3%

Chinese Equities FEIIRE 11.4%
Cash & Others’ B4 K HAM * 13.7%

——— Other Equities EA1A&ZE 7.2%

Other Bonds H &% 4.4% HKD Bonds #7LfE% 0.8%

JPY Bonds A% 3.1%
EUR Bonds &% 6.3%

Commentary 774

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
("CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain high in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global
stock and bond markets

* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core
CPl also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely
shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance
monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield,
especially for long dated bonds.

USD Bonds %7tfE% 24.6%

Fund Risk Indicators' &% EMRIZ:C =
Annualised Standard Deviation FE1Z4% : 10.61%

1 2 3 4 5 6 7
Risk Class™ B84 5 " : qummmm -F-

Fund Performance Information® 4 &I &£ »
Annualised Return 4 [€ B3}

1 Year 3 Years 5 Years 10 Years
14 34 54 10
5.34% -3.85% -0.56% 1.33%
Cumulative Return 2F& =%

1 Year 3 Years 5 Years 10 Years
i 48 34E §4F 10 4F
5.34% -11.11% -2.78% 14.10%

Calendar Year Return® &4 B3 »
2018 2019 2020 2021 2022

-7.13% 11.63% 12.32% -0.67% -17.27%

Top 10 Portfolio Holdings # & 44 A+ A& E

TENCENT HOLDINGS LTD Bz

ALIBABA GROUP HOLDING LTD [/ 2B E 4 H

UNITED STATES TREASURY BOND 4.00% 15/08/2042
UNITED STATES TREASURY BOND 3.88% 30/04/2025
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &&TER E
APPLE INC

MICROSOFT CORP

UNITED STATES TREASURY BOND 4.38% 31/08/2028
HSBC HOLDINGS PLC JE& %

UNITED STATES TREASURY BOND 4.25% 31/05/2025
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Since Launch
BRI
2.88%

Since Launch
B AR
91.43%

Year to Date
FNES

-0.42%

1.22%
1.16%
0.97%
0.96%
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0.86%
0.78%
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BEA (Industry Scheme) Stable Fund

Ko (17%qrEl) FEER
Fund Risk Indicators™ & R IZ:C

Annualised Standard Deviation FE 2% : 8.23%
1 2 3
Risk Class' @45 ™ :

(Investment Objective & B1Z (Fund Information £& &k}

Fund Size H&EEE
Million (HK$) & & (#7T)
Launch Date #E i HE : 1/12/2000
NAV per unit (HK$)

BEMEEFEET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

1 2,456.29

Fund Performance Information® 4 X &£ »

:17.2786 Annualised Return 4 & 8]

BRRERENEHERESFTEREDHERENDIK 1 Year 3 Years 5 Years 10 Years Since‘Liunch
BRTS  ARAREAEEBANED  U@EBES  (Fund Descriptor E BRI ) il Sl 2% ok S e
BEARBERBRTEERS  RASTREEETREERNEE 2.11% -4.95% -1.18% 0.49% 2.42%
BT o Mi>/<\ed Assets Fund — Globjl — Maxir:um 40% in equities Cumulative Return 2@
- YN mie e 4 a0 e
[ Portfolio Allocation™ & 484 7o 10] REARRS IR — & 40% RER 1 Year 3 Years 5 Years 10 Years  Since Launch
- 1% 3% 5% 0% AR
Equity Bond Cash & Others” Latest Fund Expense Ratio™ | 2.11% -14.13% -5.78% 5.05% 72.79%
= 27.9% B 53.2% BALEM 18.9% = R R S b R 3 1 1.32%
z El w M BT RAHY 255 7 = Calendar Year Return® B @R
. 2018 2019 2020 2021 20200 REATODEe
HK Equities &BRE 1.4% Z
» 456%  8.71% 9.95%  -2.33%  -1595%  -1.29%
i US Equities Z£BI&E 8.3%
9 . . s, s,
Cash & Others’ H& K Eftn * 18.9% European Equities EUHBRE 3.7% Top 10 Portfolio Holdings & &#& AT K& E
Japanese Equities BARZ 3.4% UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.42%
Other Bonds /&% 6.1% Chinese Equities HERE 6.3% UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.40%
. 5 quit 7 097 UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.10%
JPY Bonds RIS 4.5% Other Equities EAAYEE 4.8% UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.02%
HKD Bonds 7% 0.7% UNITED STATES TREASURY BOND 5.00% 31/08/2025 0.85%
EUR Bonds BXFE &% 9.3% BLIRZ Ul UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.85%
o JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.82%
USD Bonds X7tz 32.6% UNITED STATES TREASURY BOND 4.38% 15/08/2026 0.75%

FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 0.67%
Commentary ELEFE‘,% CHINA GOVERNMENT BOND 3.19% 15/04/2053 0.66%

 The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index
(“CPI") rose 3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating
inflation concerns. However, the Federal Open Market Committee stated in its September meeting that interest rates may remain high in
the long term, pushing the 10-year Treasury yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global

o XEISBTSMBRE - IIETHZENTEN - BEIOARBHEENEERLESF
FHLA37%  ROBIRABEIRFERAN%  BRFRKE  BR TBRES - A
e BARETEZEGEIANNEREL  BRT SAEHREEANMS - WHESHX

the lang term, pushing 10FIREES 010 AEBT 4.6% 5 « SR SBRTAEA DR Te -
* In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core ~ *® EtEo A% BEWMERIIZTRZE4.3% * £2021F 11 BURKRARAKF - #0058

CPl also decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was
likely to implement additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic
demand, companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain 5 Sl g s L o — g A sl
negative interest rates and yield curve control policies as the economic report released in August showed the country has not completely ggg?ziiﬁigi;g% fgﬁ%?igr;&gﬁ BARTRREMABREAES
shaken off deflation. e ARSI RS x T % AR °

« As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience ~ ® BAZ2IACELRIEHTH - RENM R EBTISEEEI AMER - N AE - EEH
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the ERERENELT  REAEZEREISNAEES - PEMNE TSNS - 25K
Mainland. China stepped up on its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance KBS AR SRR — S EE ST B NE AT IS RS -

monetary support and capital market liquidity. A CEEEER Ere 5| =2k R k g8, THE
* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, ° EEQF FREERAEA  BREHFIE RERELANRERE  LARR

especially for long dated bonds.

BEVERBOREFRASTHELS% - BEBRE N EEER - BTEENDRER
* BUMARATATBEE — I S UAIR AR o
o AABRWHEEBRRTISTRRLIN - BARRRY  CXEBE  NERRFHRSH

BEA (Industry Scheme) Asian Equity Fund

(Investment Objective 24 B1Z

e (1755180
Fund Risk Indicators' &4 @RIZ:C =
Annualised Standard Deviation 4 E1Z4E % :

i

[Fund Information %%ﬁﬂ]

Fund Size H&EEE
Million (HKS$) & & (7T)
Launch Date #E B : 31/1/2012
NAV per unit (HK$)

BEMEEFEGET)

16.62%
To achieve long-term capital appreciation within a

controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some
exposure in debt securities and/or money market
instruments.

FEBEFERENEM (ARRKRIN) KR REHLEER

. 1 2 3 4 5 @@ 7
F259.m Risk Class™ @45 " : e O

Fund Performance Information® & 53R &%} >
Annualised Return 4 & [@] 3§}

+ 13.8455

1 Year 3 Years 5 Years 10 Years  Since Launch
BREBRS R/ REETHRATA  ERDEEHT [ Fund Descriptor g@@@ﬁ;m] 14 3¢ 54 104 Eoave
EEBEN REARERMURPENEE - 6.35% -3.77% 0.52% 2.71% 2.83%
. HE’?;%;JT g;d@szaaeggs\?)n Cumulative Return 2&EIR
[ Portfolio Allocation'® &% & 44 5 10] A ! o 1 Year 3 Years 5 Years 10 Years  Since Launch
— i 48 348 54F 10 4 BRI
?ESE)?{”(GET'Z?&?)EE;Q 90.9% %gﬁgms“ 9.1% [Laa\t;%tﬁ FU”EC%EXP;”SGTR?UO : 1.20% 6.35%  -10.90%  2.63% 30.69%  38.46%
) i3 = A2 : | £ R
- Philiopines JERTE 1.49% AL /;,\J H Calendar Year Return® &4 B3 »
llippines ZFF5 1.4% Macau 29 0.8% Year to Date
2018 2019 2020 2021 2022
Japan B 1.6% Thailand ZE 0.8% FNES
Singapore ST 2.0% United Kingdom 28 0.7% A7.69%  1753%  2961%  0.03%  2441%  -0.96%

Australia 2} 2.3%

Top 10 Portfolio Holdings &4 4& A+ AEE
Hong Kong &/ 2.5%

Cash & Others’ H& R EM * 9.1%

Indonesia E1/E. 3.2% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &l BBHMIE  6.92%
United States 28 3.7% SAMSUNG ELECTRONICS CO LTD =£%&F 5.33%

- TENCENT HOLDINGS LTD B3l 12k 3.09%

ALIBABA GROUP HOLDING LTD fi] &2 5 £ ] 2.98%

South Korea $#E 9.4% China # & 26.4% ICICI BANK LTD ENfE T ¥{5EIREHRTT 2.90%

SK HYNIX INC SK i 11+ 2.62%

LARSEN & TOUBRO LTD 2.39%

Taiwan &8 15.4% SBI LIFE INSURANCE CO LTD SBI AZ{Ri AR A7 1.79%

) POWER GRID CORPORATION OF INDIA LTD 1.67%

Commentary 5Fi India ENfE 20.7% BYD CO LTD bt as (s 1.66%

* Due to macro uncertainties, the Federal Reserve’s tough stance and ongoing weakness in Chinese property sector,
Morgan Stanley Capital International Asia Pacific ex Japan Index underwent a correction in September. With the
exception of the Philippines and India, most stock markets recorded declines at the end of the month, with Thailand,
Hong Kong, and South Korea experiencing larger drops.

e Persistent inflation in developed countries has caused increasing concerns and tilted global central bank
policies towards a long-term tightening trend, putting pressure on the valuation of Chinese stocks. Weakening
macroeconomics have intensified consumer worries, leading to the largest adjustments in the consumer discretionary
and information technology sectors in September.

 Taiwanese stock market has experienced a consecutive decline for two months, with the information technology
sector suffering the largest drop. This was mainly due to profit-taking in artificial intelligence (“Al”)-related names
and increasingly conservative outlook on the foundry names. The expected rebound in the semiconductor cycle and
adoption of Al may provide support for the performance of the technology sector in the next 3-6 months.

 Furthermore, India’s structural growth potential and reasonable valuation were favorable for the Indian stock market.

o SHERRIEIS AR B EMAEZSERAZE T - ERTAF (MSCI) B
AR (HABRINIESN 0 Al HRAE o [RIFEEMENEIN - RS HIHAK
BIEHKIE - EhRE - EENEERKESRKA

s ERREFTHENDA - S EMABSMEE - FR2RRITMBCRER [ £H
Em] o ARETENBRENGEESTRES - RREERRS HRERER
OB 2129 A IE BT EBRRMA MR FREERK -

o BERTES2 EA T K  UEMMRKESA  TERARATEMEIAERH
RN B AR THEENA REBRT - BRFLSREHRERA
TERRRA - FIRARK 3-6 (B AMRHEIR BRI IR -

o BH - ENEMABIERRENMARNGESFEERTD -




BEA (Industry Scheme) Greater China Equity Fund

(Investment Objective & B1Z

[Fund Information %%ﬁﬂ]

Fund Size H&EEE
Million (HK$) &#& (#7T)
Launch Date H#HiHH : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made or
services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securities").
BRIERENEADER (BETEARLNE (hE) - BB
BE - BFRBTRERAE) ETEREERHE  RESRMARE
LMEBR BRI ENARRZ ARIM LTS ([KPEEES])
ERBEERREREEN - AREERARHEALE -

(Portfolio Allocation™ & & 51 )

1 495.37

+13.9342

(Fund Descriptor 4 $88 it |

Equity Fund — Greater China
BREES — KPER

3
Greater China Equity Cash & Others® Latest Fund Expense Ratio™ |
xemmn 0% manapt 02% [?ﬁﬁﬁ wEeMEE® |

Utilities 2AE% 0.1%

Cash & Others* & R EA * 6.2%

Health Care {2FR#I2 2.3%
Energy 868 2.9%

—

Information Technology
AE 28.2%
Materials #7%} 3.3%
Real Estate BHIE 4.6%
Industrials ¥ 4.6%

Consumer Staples %7 EE R 5.0% Consumer Discretionary

FEMFHEER 17.7%
Communication Services #aARTS 11.4%

Commentary #F#

* As global economic gt;owth expectations were revised downwards, Hong Kong and Chinese Mainland markets continued to experience
a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the
Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global central bank policies towards a long-
term tightening trend, pumn% pressure on the valuation of Chinese stocks. China stepped up on its monetary and fiscal policy to enhance
monetary support and capital market ||11uwd|ty. The more swgnlflcant move was the latest relaxed mortgage policies which lowered down
payment for first and second home purchases to 20% and 30%, respectively, for all property transactions in all cities. There was increasin
possibility that this change in property policy should stabilize the economic conditions in China, even though the headwind from structural
issues and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence, counteract
structural issues and reignite the recovery momentum.

Financials & & 13.7%

* Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It was expected to continue
hovering at low levels in the short term.

Taiwanese stock market has experienced a consecutive decline for two months, with the information technology sector suffering the largest
drop. This was mainly due to profit-taking in artificial intelligence (*Al")-related names and mcreasm%\y conservative outlook on'the foundry
names. The expected rebound in the semiconductor cycle and adoption of Al may provide support for the performance of the technology
sector in the next 3-6 months.

* Among various sectors, Al continued to be a battleground for governments and technology leaders worldwide. The increasing demand for
Al chips from technology behemoths, coupled with intensifying competition between China and the U.S., can catalyze the development
speed of Al technology. Companies that hold a dominant position in this field are poised to reap substantial profit’prospects, with chip
manéjfacturers leading the way. It is believed that the technology stocks in the Chinese Mainland and Taiwan will lead this prominent upward
trend.

R (I7%arE) AP ERE
Fund Risk Indicators™ & R I1Z:C

Annualised Standard Deviation FE124E%E : 24.44%
1 2 3 4 5

Risk Class™ BB A5 " : qummmm

Fund Performance Information® 4 X &£ »
Annualised Return 4 /& @35

BT

1 Year 3 Years 5 Years 10 Years  Since Launch

14 KES 54 10 48 ) Ava <)
1.69% -8.97% -1.06% 2.47% 2.44%
Cumulative Return 21&[E1%HR

1 Year 3 Years 5 Years 10 Years  Since Launch
1% 3% 54 10§ E)pAva
1.69% -24.57% -5.17% 27.63% 39.34%

Calendar Year Return® /&4 23§ *°

2018 2019 2020 2021 20220 NEAnOto

-14.91% 21.18% 34.42% -4.43% -26.93% -6.58%

Top 10 Portfolio Holdings # & 44 N+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETREBERELE  8.94%
TENCENT HOLDINGS LTD B#RiZR% 7.64%
ALIBABA GROUP HOLDING LTD i £ F = £ [ 571%
AIA GROUP LTD & #BRE 2.64%
MEITUAN DIANPING =@ 77 2.37%
XIAOMI CORP /NKEE 1.84%
CHINA MERCHANTS BANK CO LTD @ R1T 1.51%
PING AN INSURANCE GROUP CO F B F 2R 1.42%
BYD CO LTD thamidf(n 1.40%
CHINA CONSTRUCTION BANK AR B3 5% $R1T 1.40%
o [ 2 IRL P ST - 12
P EE 15 EEISE Eo}el
IR - 5lEE B e B AR
R B {ERR (R AE AR
B o wE HEEEN_E5H
B E20%H130% © @& & B IE B ABURERDRRA @ BisfE FRESL
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MG« EIHEE R B EIRERE N

o EBREMIBMAES - N EBEESRARBERIR - MERETSERDAE
PMEAZBEAE ©
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e AR T RO REBRT - B ERIBIRERATRENRA @ 7]
AR 3-6 8 ANRHLIREER =
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BEA (Industry Scheme) Hon

(Investment Objective 24 B1Z

ng Equity Fund

[Fund Information %%ﬁﬂ]

Fund Size ~E&BEE
Million (HK$) & & (%7T)
Launch Date #E i B : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.
BBIBRENEERE RIS LERENEBES
R/SHEETIBRETR  ERDEEAHETEEGEN -
BERRERURPERIELE -

1 433.28

1 9.1946

(Fund Descriptor % $8# f i |

Equity Fund — Hong Kong
REES —HE

(Portfolio Allocation™ & &#i4 51 )

3
Hong Kong Equity Cash & Others* Latest Fund Expense Ratio” | | %
FHRE 96.2%  papup: 38% [?ﬁﬁﬁ mEsERLE? |

Utilities AE%E 1.2%
Health Care &% 2.1%

Materials ¥1%t 2.4%

Industrials T3 2.7%

Consumer Staples %EHEE R 2.8%
Energy B8R 3.1%
Information Technology Bl 4.8%

Real Estate BHIE 6.2%

Cash & Others® B R HAf * 3.8%

Financials €& 29.9%

Consumer Discretionary

Communication Services B&lLARES 15.0% SENEEES 26.0%

Commentary 774

¢ As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure
on the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant
move was the latest relaxed mortgage policies which lowered down payment for first and second home purchases
to 20% and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this
change in property policy should stabilize the economic conditions in China, even though the headwind from
structural issues and geopolitical risks remain very high. The key determinant is whether these policies can boost
market confidence, counteract structural issues and reignite the recovery momentum.

Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

Fund Risk Indicators' &% EMRIZ:C =
Annualised Standard Deviation £ E1Z4 % : 26.07%

. 1b 7 1b i 2 3 d S °
Risk Class™ B4R 5 " : cuumme ..

Fund Performance Information® 4 &I &£ »
Annualised Return 4 [€ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 10 BRI
-0.28% -13.56% -7.42% -1.52% -0.61%
Cumulative Return 2F& =%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 & B AR
-0.28% -35.42% -31.99% -14.23% -8.05%
Calendar Year Return® /&4 23§ »°
2018 2019 2020 2021 20220 REanoDate
-14.69% 13.02% 15.26% -15.66%  -24.51%  -10.73%
Top 10 Portfolio Holdings # & 44 A+ A& E
ALIBABA GROUP HOLDING LTD [ 2B E£® 8.68%
TENCENT HOLDINGS LTD R #Z2R% 8.64%
HSBC HOLDINGS PLC JEL A% 7.45%
AIA GROUP LTD & FRE 5.03%
MEITUAN DIANPING =& Zh5F 3.98%
CHINA CONSTRUCTION BANK i Bl # 8 8R1T 2.95%
HONG KONG EXCHANGES & CLEARING &84 5 fit 2.68%
PING AN INSURANCE GROUP CO FEIFZ{RR 2.11%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T & R1T 2.10%
NETEASE INC #5 2.06%

c BEEEMEERRERTH  FRAMREETSEETIANER - A
S ERHERARENERT  RAEHRENRDARIES - 28
RER[ENBIE S HEREZOES  E2RRTHEREERRHE
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BEA China Track

R PEERIERES

(Investment Objective & B1Z (Fund Information £& &k}
To provide investment returns that match the performance Fund Size E&EEE 9272
of the Hang Seng China Enterprises Index as closely as Million (HK$) B & (F7T) ’
practicable. Launch Date #EHHH] : 31/1/2012
REREHEA R EEPRCEEHRANREBR NAV per unit (HKS) o o0
FENEEFEBT)

(Fund Descriptor 4 $88 it |
Equity Fund — China
(Portfolio Allocation™ & & 51 ) RS —E

Hang Seng China Entepiss Index ETF Cash & Others* [LateSt Fund Expense Ratio’ £ 1.00%

BriBpsEmiiEe ¢ mamams 09 SOFHI RS RIS %

Industrials T% 1.1% Utilities AFIF3 0.7%

Health Care {22 1.2% [— Cash & Others & A i 0.9%
Real Estate EHE 2.7% Consumer Discretionary

FEMTHEM 31.8%
Consumer Staples T HE® 4.2%
Information Technology E&EHE 6.5%

Energy B8R 7.7%

Financials & 24.1%

Communication Services
BABRTE 19.0%

Commentary 745

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to
experience a pullback in September. Investors remain concerned about the economic outlook amidst persistent weakness in
property sector in the Mainland. Persistent inflation in developed countries has caused increasing concerns and tilted global
central bank policies towards a long-term tightening trend, putting pressure on the valuation of the Chinese stocks. China
stepped up on its monetary and fiscal policy. The more significant move was the latest relaxed mortgage policies which
lowered down payment for first and second home purchases to 20% and 30%, respectively, for all property transactions in
all cities. There was increasing possibility that this change in property policy should stabilize the economic conditions in China,
even though the headwind from structural issues and geopolitical risks remain very high. The key determinant is whether these
monetary and fiscal policies, can boost market confidence, counteract structural issues and reignite the recovery momentum.

Among various sectors, artificial intelligence (“Al”) continued to be a battleground for governments and technology leaders
worldwide. The increasing demand for Al chips from technology behemoths, coupled with intensifying competition between
China and the U.S., can catalyze the development speed of Al technology. Companies that hold a dominant position in this
field are poised to reap substantial profit prospects, with chip manufacturers leading the way. It is believed that the technology
stocks in China will lead this prominent upward trend.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 [E1Z%E 2 : 28.39%

. b b 1 2 3 4 5 6
Risk Class™ @45 " : e . e

Fund Performance Information® 4 X & # »

Annualised Return 4EE 64
1Year & 3Years®  5YearsE  10YearsE  Since Launch BRTE

ThisFund %%  5.99% -11.55% -9.19%  -3.10% -3.21%
Index #6%1 777% -10.31% -7.84% -1.47% -1.34%
Cumulative Return 2F& =%

1Year & 3Years®  5YearsF  10Years  SinceLaunch BRI
ThisFund 2%  5.99% -30.81% -38.25% -26.99% -31.67%
Index &1 7.77% -27.82% -33.55% -13.75% -14.61%
Calendar Year Return® [&4E 3R 2°
2018 2019 2020 2021 2022 YEoDee
This Fund &AE& -11.53% 13.04% -2.15% -22.11% -16.54% -6.37%
Index EE( -9.93% 14.52% -0.09% -21.24% -15.62% -5.00%

Top 10 Portfolio Holdings # & 44 A+ A& E

ALIBABA GROUP HOLDING LTD fi 2B E & H 7.65%
TENCENT HOLDINGS LTD &A% 7.55%
CHINA CONSTRUCTION BANK A BT 43R 1T 6.81%
MEITUAN DIANPING B 7T 6.78%
CHINA MOBILE LTD HE%#) 5.74%

PING AN INSURANCE GROUP CO 1B F 2Rl 4.28%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD I T58R1T  3.96%

BYD CO LTD b aaif{n 3.59%
BANK OF CHINA LTD $RAT 3.27%
XIAOMI CORP /K& E 3.08%
* BESREEEREN T  PEABREETSEEEI AMNMEA - ABIH - £

FHEFBEROELT  RAEFHQENRDABIEE - BRRERFHANDE
IR SIBBRMSMER  FRRATHBRRERRAES] - AEETENBR
ROGEGEEKES - PEME T BT RBE - WE—SREEEIRHNELR
mEREE - REENBRECRRRFERS - BRSO REMERTHEERM
—ERENE20%M30% - BEABIEMBMGEBOARBRDARK - BEFER
RECHLIRETEEERRATEIERRBA - REFMRIRIERNE R T ME
BRERTRERRTSED - REEEERBRNERELS T

ERSRAT - ATHEHBRER AR MEHTRERN S F 2 - FHREEHA
TR T RTRE - L E 2 HRRMRORET - ATREA TE RN
BRAE o BT BB EBEEEANFIBEAIR - A S RERENE
SEf o ARIEPERHR AT ERRNEEABS o

BEA Hong Kong Tracker Fund

(Investment Objective 24 B1Z (Fund Information & &k}
To provide investment returns that match the Fund Size E&HEEE 114.23
performance of the Hang Seng Index as closely as Million (HK$) & & (&7T) ’
practicable. Launch Date #E HE : 31/1/2012
REVEE A B B SRR R A Bl - NAV per unit (HK$) _
T ; . SEAARFEGER) 00

(Fund Descriptor % $8# f i |

Equity Fund — Hong Kong

(Portfolio Allocation™ & &#i4 51 ) BREe — &8
i3
Tracker Fund of Hong Kong 7 o, Cash & Others* 2 8% Latest Fund Expense Ratio” | | 0.61%
BES homeRAmt O BRI SRR ° '

Cash & Others Bi& REH 2.8%
Materials #7%} 0.8%
Health Care 2B 2.7% —

Financials & & 32.9%

Utilities 2f%E% 3.0%
Industrials T 3.3%
Consumer Staples % H EE® 3.7%
Information Technology & HY: 3.8%
Energy B8R 4.7%

Real Estate FihE 5.8%
Communication Services @R 13.2%

Commentary 73

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets
continued to experience a pullback in September. Investors remain concerned about the economic outlook amidst
persistent weakness in property sector in the Mainland. Persistent inflation in developed countries has caused
increasing concerns and tilted global central bank policies towards a long-term tightening trend, putting pressure on
the valuation of the Chinese stocks. China stepped up on its monetary and fiscal policy. The more significant move
was the latest relaxed mortgage policies which lowered down payment for first and second home purchases to 20%
and 30%, respectively, for all property transactions in all cities. There was increasing possibility that this change in
property policy should stabilize the economic conditions in China, even though the headwind from structural issues
and geopolitical risks remain very high. The key determinant is whether these policies can boost market confidence,
counteract structural issues and reignite the recovery momentum.

Consumer Discretionary
FUFTEER 23.3%

* Hong Kong’s stock market remained weak, and there was no significant influx of funds from Europe and the U.S. It
was expected to continue hovering at low levels in the short term.

S M= AN
KRB B EMESES
Fund Risk Indicators™ && B IZ:
Annualised Standard Deviation £ E1Z4% : 25.18%

1 2 3 4 5 &
Risk Class'® B AE] " : qummmme .

Fund Performance Information® H &3 E#

Annualised Return 4 & 63
1Year £ 3Years®  5Years®  10YearsE  Since Launch BRI
This Fund 58 6.19% -6.55%  -6.09% 0.01% 0.95%
Index &1 7.19% -5.83%  -5.45% 1.01% 2.46%
Cumulative Return 27433
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
ThisFund %¢  6.19% -18.39% -26.97%  0.10% 11.69%
Index &1 719% -16.48% -24.47% 10.58% 32.85%
Calendar Year Return® /&4 EI5
2018 2019 2020 2021 2022 '@lobae
This Fund A& -10.93% 12.25% -1.48% -12.36% -12.99% -7.29%
Index & -10.54% 13.04% -0.29% -11.83% -12.54% -6.82%

Top 10 Portfolio Holdings #& 44 R+ A& E

HSBC HOLDINGS PLC JE®#2i% 8.52%
ALIBABA GROUP HOLDING LTD i & F = £ | 7.60%
TENCENT HOLDINGS LTD H#RiZR% 7.51%
AIA GROUP LTD R #BRIR 6.57%
MEITUAN DIANPING (8 &:F 5.72%
CHINA CONSTRUCTION BANK R Bl 586R1T 4.25%
CHINA MOBILE LTD R E#&) 3.58%
HONG KONG EXCHANGES & CLEARING &322 Ff 3.13%
PING AN INSURANCE GROUP CO B Z (R 2.67%

INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD 1 BI TRiR1T  2.47%

CHEROBMEENTE  FENBREETHEME AREE - Nkt
HE - ERBESERBOERT - REEHEANRDABIAE - D%
BESHEOBR  SHERESHEE - 2RI ORFMEARHE
B - AR B s IR AL SR ) o o LG T MK OB BB
i~ S RERELHNARTS RO - HEEORERLR AR ER
5 BIES SIRIKATA T 0 HER = £ & E20%T030% - B
BB SRARRNARK - BEERIER A 2B s BEAHRR
BRI ML RALA - RSOOSR BRI BEA  RTRAETBEL -
AR IERNENERD) -

« BEREDHDARS - NEBREALRAABERIR - RERETHE
BB E LA -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1T4:H8)) ARBRBBESTISES * YTSREESTRRBITIEZERDR « i (T4:18) ARBREREENEES YR EELHEEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund 5225 (174 :18]) A REE KRB S

S s Fund Risk Indicators' &4 B BIZ:C
Investment Objective % & B 12 Fund Information E& & 3
[ ) RERR ] [ %éﬁﬂ#] Annualised Standard Deviation FEZ%2 : 3.49%
To achieve a rate of return over the long term in line with Fund Size E&EEE q 1b @ A 1b 1 2 4 5 i 7
" ey 182,11 Risk Class™ B4R 5l ™ : )
the interest rate offered by authorised financial institutions Million (HK$) B & (&7T) RS —
in Hong Kong on HKD and RMB savings accounts while Launch Date # B : 3/7/2012 Fund Performance Information? E4 %1 &% 2
maintaining stability of the principal amount invested. NAV per unit (HK$)
) o o P )+ 10.6690 i
EERRARSBER AN  REBTE  SREum  SELADHEGED) . e e
S RAT B AL 055 0 B A RISTE RS O IR LN R = e e o R C
RN EEE - [F dD . g%iﬁﬁu%ﬂ\f] 14 3 & 54 10 & B
und Descriptor =3 A8 A5t 1.02% 0.22% 0.78% 0.46% 0.58%
Money Market Fund — China and Hong Kong Cumulative Return 21&[E15#%
[Por’[folio Allocation Tﬁﬁ%ﬁéﬁj\'ﬁﬁw] E¥TISES — PERES 1 Year 3 Years 5 Years 10 Years Since‘Liunch
15 KES 54 10 4 E]pAva:<)
Cash & Others* 5.3% Deposits g, -0, Latest Fund Expense Ratio® | 0.79% 1.02% 0.67% 3.97% 4.70% 6.69%
5 g . \ o £0.79%
BeREM* “ 3 y BRHIMESRAS LR Calendar Year Return™ /&4 23§ *°
2018 2019 2020 2021 2022 YeEloDgte
-1.19% 0.48% 5.25% 2.56% -4.05% -0.64%
Top 10 Portfolio Holdings & #H& RN+ KEE
Cash & Others® B4 B &t * 5.3% Deposits T2 94.7% BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% EESR4TE3  9.40%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =R 1775 9.10%
DAH SING BANK LTD DEPOSITS A#R1T175K 8.98%
OCBC WING HANG BANK DEPOSITS #{5:k = #1717 8.97%

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS Bl &R 1T/7 5 8.55%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS #EIR T ERH1TH:  8.46%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#E1T (&% ) 73 7.86%

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #1517 ( BIER ) 734 7.28%
CHONG HING BANK LTD DEPOSITS BIE2 R4 777 5K 6.65%

Commentary Tim CMB WING LUNG BANK LTD DEPOSITS # 5k fR1717 5% 6.58%

 Offshore Renminbi (“CNH") slightly weakened by 0.18% in September. China’s 10-year government bond yield ended up 11 o B A R# 9 B8N T2 0.18% » BEEZE 2 AR 7+ fFRH10FHRBEES
basis points higher from the lows, closing at 2.67% following the boarder market’s upward movement in global rate. CNH R EEZE2.67%  EXSBEBRENMEESHHNEBERT BEAR
interest rate is expected to stay low due to the absence of inflation pressure and growth momentum. The interest rate gap R RIBEHGRIBAEIRAL o FIZRBEES THEAREN EFES -
also limits the CNH upside potential. R N _ X

, - : ' o BOAER - BBRITRAEFELEF  BR - 1EAM 3 EAGRFEEE% A
Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month & 3-month FoETANRIEREESEREBMAE - B2 2023E0 AK - BESR

HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up alongside with funding = e = Py - e o T o AR e
volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level of HKD 45 billion as at the end of ;%%mﬁggﬂfgﬁ’”ggg@ ;58 %ﬁggggg; , :%%%zl;%gu
September. The credit spreads of HKD bonds remained tight with muted issuance activity. We expect both HKD interest rate - KIT/RE)Z © RAMBTLE g TR Wrlge =

and exchange rate to remain volatile and potentially magnify towards the year-end. Bl

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RIE (TERE) BESRTES ([BESRTES ) Y MEREFRMREEANRE - REANBESRTESIT TERHELFRARITREZFAAT - BELRTES T IZEELRELRHEE

BEA (Industry Scheme) MPF Conservative Fund® 12 B ERTES °

. . 1a - = 1a
: X S . S R RIE
(Investment Objective & B 1Z (Fund Information & & #} P Risk Ineslon e Ay *T;”E
Annualised Standard Deviation fFEZ%2 : 0.40%
To achieve a minimum rate of return while maintaining Fund Size H&&EEE | . - o 2 3 4 5 6 7
stability of the principal amount invested. Million (HK$) & & (B7T) 349654 Risk Class™” B AR5 ™ - _ B
\ % a R - 25— o [& h Date #EHBE] : 1/12/2000 . o
ERBIRATSRELZRAR - Sk —E 2B NZU\?C ai HKs Fund Performance Information® & %38 &%} =
NAV per unit (HKS) . 14 5830 .
SEEERECET) Annualised Return & @3
TYear®  3Years®  SYeas®  10Years#F  Sincelaunch BFIE
d KB F HH 5h is Fun .84% .96% .04% .81% 29%
Fund Descrlptor %%hﬁi%ﬂiﬂ This Fund A& 2.84% 0.96% 1.04% 0.81% 1.29%
PSR’ 0.62% 0.21% 0.15% 0.08% 0.39%
Money Market Fund = Hong Kong Cumulative Return 2&[E15%
[ Portfolio Allocation® #& & 484 5 10] fEmaES — 75 1Year £ 3Years®  5Yeas®  10YearsF  Since Launch BT
— This Fund %&  2.84% 2.90% 5.33% 8.42% 34.04%
Cash &gthegs4 7.8% Dezeosits 9229 [Laj[est Fund Expense RaatIO 1.16% PSR 0.62%  062% 0.76%  0.80% 9.24%
Be REAM 7K SN E SRS = Calendar Year Return® &4 B3
2018 2019 2020 2021 2022 '@oDee
This Fund A&& 0.73% 1.18% 0.66% 0.01% 0.35% 2.49%
PSR’ 0.04% 0.10% 0.00% 0.00% 0.08% 0.54%
Top 10 Portfolio Holdings &4 A+ AXEE
Cash & Others® Hi& K H A * 7.8% Deposits 12X 92.2% CHONG HING BANK LTD DEPOSITS &I #1715 8.92%

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS # B 51717 7k 8.57%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% AMR1THF:%  8.47%
CMB WING LUNG BANK LTD DEPOSITS R k& R1T17 70 8.32%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS HEI¥ A#{77 3 8.23%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS B R B85 /T 173t 7.78%
OCBC WING HANG BANK DEPOSITS &k F 817173 7.71%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #3817 (& 78) 173 7.63%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#ER 175 6.72%

Commentary T3 DAH SING BANK LTD DEPOSITS A#T4R1 7773 6.11%
* Hong Kong Inter-bank Offered Rate (“HIBOR") picked up towards the quarter-end, squeezing overnight, 1-month e ##3iZK « BLIRTREKEEA - BR - 1 EAF 3 88 REHFS9%AZE
& 3-month HIBOR to climb above 5%. The interest rate volatility of Hong Kong dollar (“HKD") has picked up B5% AL - BTEAREBEEEES BN ANE - B ZE 2023 F 9 AK -
alongside with funding volatility. The Hong Kong Monetary Authority’s aggregate balance remained at a low level EHECRETERNBBIRITEZAEBBISIE 450 BB TAEKTE « BTE
of HKD 45 billion as at the end of September. The credit spread of HKD bonds remained tight with muted issuance EEEBETE MARTESD - BESTE OMERBFERS - Walse

activity. We expect both HKD interest rate and exchange rate to remain volatile and potentially magnify towards the HEEEME
year-end.




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z

To provide capital growth by investing in a globally
diversified manner.

BRRBOBIRE - RKEERAREER -

(Fund Information £& &k}
Fund Size E&EEME
Million (HKS$) & & (77T)
Launch Date HEiH HEA © 1/4/2017
NAV per unit (HK$)
FEMEEFEBT)

(Fund Descriptor 4 ¥aA/ 4t |

1,889.56

$13.2724

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

BRE ﬁé%ﬁ - LRIT ﬂﬁfﬂﬂ’]&ﬁé AREY xﬁ?
1t 65% (FIERIKRER)

(Portfolio Allocation™ & & 51 )

. 3
Cash & Others’ [Latest Fund Expense Ratio - 0.78%

Equity B2 58.4% Bond &% 38.1% Bapap 5% SRS BT R

JPY Bonds HE&E% 3.9%

Other Bonds E &% 5.2%

Cash & Others* 34 R EA ¢ 3.5%
HK Equities &/8RE 0.3%

EUR Bonds B &% 8.1%

USD Bonds %:7tfE% 20.8%

HKD Bonds #&7tf&% 0.1%
Other Equities RS 6.4%

Japanese Equities BARE 2.8%
European Equities BUMAXZE 9.9%

Commentary #F3

¢ The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index (“CPI") rose
3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating inflation concerns. However,
the Federal Open Market Committee stated in its September meeting that interest rates may remain high in the long term, pushing the 10-year Treasury
yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets

 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core CPI also
decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was likely to implement
additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic demand,
companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain negative interest rates
and yield curve control policies as the economic report released in August showed the country has not completely shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience a pullback in
September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the Mainland. China stepped up on
its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, especially for long
dated bonds.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

US Equities EERE 39.0%

SERIZ1
Lf& f%lﬂ %iﬁ%ﬂézﬁmiﬁmiﬂ&"
o EFIE - FHSERARA - ELDNBRIXEREELE LANREYE - LERERES -

FERHESEREBANEAZRBH’ : TEA

R (17518 O BRE

Fund Risk Indicators™ & & BB 1Z
Annualised Standard Deviation FEZ%2 : 11.55%

1 2 3 4 6 7
Risk Class” B35 : umEEEN S EEEED

Fund Performance Information® 4 X IR &£ »

Annualised Return F € B3
1Year ~ 3Years  5Years
15 3 5%

10Years  Since Launch
105 e
337% NATER 4.45%
323% NATER 4.22%

0.17 0.30 0.14 NATEA 0.23

Cumulative Return 2F&[E15%
1Year  3Years  5Years
1% 3 5%

This Fund &4 (a) 11.07% 1.82%
Reference Portiolio 2% &#4 (b) 10.90%  1.52%
Difference’ £2° (a -g;)
(percsnlagepoints 2

10 Years  Since Launch
10 Rz

This Fund A%& 11.07% 557% 18.04% NATER 32.72%
Reference Portfolio 248 &4/  10.90% 4.62% 17.21% NAT@ER 30.79%

Calendar Year Return® /&4 B35
2018 2019 2020 2021

This Fund A%%  -4.67% 16.31% 12.70% 9.54% -15.96% 5.63%
Relerence Porfolo 25844 -5.79% 17.03% 12.06% 9.43% -16.32% 5.35%

Top 10 Portfolio Holdings #&#& N+ A&KE

Year to Date
2022 Fiegzs

APPLE INC 2.89%
MICROSOFT CORP 2.57%
AMAZON.COM INC 1.43%
NVIDIA CORP 1.32%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.23%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.22%
ALPHABET INC C 0.99%
META PLATFORM - A 0.96%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 0.96%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.89%

o XEEHHENBELE SRR THEEN LM o BT Qﬂﬁﬁa/ﬁéﬁmﬁiagmﬁiﬂﬁﬁtﬂ
3.7%  BLBIRAIFRRE i

BEEIANMES L - BT BFHRBRISEAMRS - I%&iﬁilioiﬁﬂlfagéiﬁéaﬂrﬁﬁ

K 4.6%M B - BHRIKBREMESTIHEL T -

BULE O A BEHEEMERBIRFHEA3% /52021 F 11 ALORMRIEKF - BobE#E

REEEAN% Hﬁiﬁirﬂ CRETBEREE BANHTIHE

SEYEE

%E?égﬂ@%ﬁ?ﬁ%éél.s% c BEBRENEAER  BTERNNATRES - BRI -2
I‘ °
EZL‘;HXFEEEEEI%WJ%L@&?J&

TRRY  CEBFER N ERFEH IS TIZN
WRSH o TiB - BARTRTEMAERREEIBMBROMRE - i

PEINLRESTSEEEI ANEH - NIEHE  ERBERERY
o EINNGE T EMMBIRIRGE - RAERE B AR E R R

BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective 2 & B 1Z

[Fund Information 4 & ﬂ]
Fund Size E&&EME
Million (HK$) & & (77T)
Launch Date HEiF BEA © 1/4/2017
NAV per unit (HK$)
FEMEEFE(BT)

( Fund Descriptor 4 ¥aA/ 4t |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — B — ARBENREERLS
16 25% (FIAnERERARER)

To provide stable growth by investing in a globally
diversified manner.

BRRBOBIRE - RKEERIBEEE -

1 671.08

+10.6882

(Portfolio Allocation™ & & 51 )

Equity i%Z 19.9% Bond &% 76.1% 1 0.79%

menif’ 0% | SE MRS RIS H & 2

HKD Bonds #7Ttf&#%: 0.3%

Cash & Others” [Latest Fund Expense Ratio®

Other Equities EALAZSE 2.2%
Japanese Equities B AN ZE 0.9%

European Equities BUNIRZ 3.4%

USD Bonds E7tfE% 41.4%

US Equities ZEFIAZEE 13.3%
HK Equities BB 0.1%
Cash & Others® 3B& K E A * 4.0% —

Other Bonds Ehf&% 10.4%

JPY Bonds HEIE 7.8% EUR Bonds BX&fE% 16.2%

ST EA
AT Aff

Commentary

* The adjustments in the U.S. labor market further support the possibility of a soft landing. Despite the annual headline Consumer Price Index (“CPI") rose
3.7% in September, the core inflation rate slowed to 4.1% on a year-on-year basis, the slowest pace in two years, alleviating inflation concerns. However,
the Federal Open Market Committee stated in its September meeting that interest rates may remain high in the long term, pushing the 10-year Treasury
yield to a peak of 4.6% at the end of September, causing a simultaneous decline in global stock and bond markets.

 In September, inflationary pressure has eased as the Eurozone's headline CPI falls to 4.3%, the lowest level since November 2021, and core CPI also
decreased to 4.5% on a year-on-year basis. However, wage pressure remained strong. As a result, the European Central Bank was likely to implement
additional rate hikes to further control inflation.

* Japanese equities demonstrated resilience among developed markets. The market outlook continued to be supported by strong domestic demand,
companies' solid earnings results and Tokyo Stock Exchange's market reform program. However, Japan was expected to maintain negative interest rates
and yield curve control policies as the economic report released in August showed the country has not completely shaken off deflation.

* As global economic growth expectations were revised downwards, Chinese Mainland and Hong Kong markets continued to experience a pullback in
September. Investors remain concerned about the economic outlook amidst persistent weakness in property sector in the Mainland. China stepped up on
its monetary and fiscal policy, including lowered down payments and mortgage interest rates, to enhance monetary support and capital market liquidity.

* On the credit front, while the credit spreads widened slightly, total returns was negatively impacted by the higher U.S. Treasury yield, especially for long
dated bonds.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

Rar (175R518)) 65 BRIRE

Fund Risk Indicators' E £ @22
Annualised Standard Deviation FE1Z%% : 6.76%

[ 4]
Risk Class" @45 > 3 1 5 06 -

Fund Performance Information® & X3 &k 2

Annualised Return 4 & B3
1Year  3Years 5 Years

15 3E 5%
This Fund %4 (a) 1.92%
Reference Portiolio 2ZREEE (b) 2.27%

Difference’ £2 ° (3) - (b)
(percentage points é”&ﬁ

10Years  Since Launch
108 HAVE
-342%  0.41% NATER 1.03%
-3.88% 0.23% NATER 0.70%
-0:35 0.46 0.18 NATER  0.33

Cumulative Return 2% a5k

1Year ~ 3Years 5Years 10 Years Since Launch
15 3E 56 105 BRI
This Fund RE& 192% -9.92% 2.09% NATER 6.88%
Reference Portfolo 2Z2REEE  2.27% -1120% 1.18% NATER 4.65%

Calendar Year Return® &4 [
2018 2019 2020 2021
This Fund £&£%  -1.13% 10.00% 8.03% 0.97% -14.35% 0.87%
Reference Porfolo 525244 -1.55% 9.63% 8.21% 0.71% -14.94% 0.88%
Top 10 Portfolio Holdings &4 & A+ A& E

2022 Yearkobae

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.45%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.43%
UNITED STATES TREASURY BOND 4.38% 31/08/2028 1.91%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.77%
UNITED STATES TREASURY BOND 5.00% 31/08/2025 1.48%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.47%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.42%
UNITED STATES TREASURY BOND 4.38% 15/08/2026 1.30%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 25/11/2029 1.16%
CHINA GOVERNMENT BOND 3.19% 15/04/2053 1.15%
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Remarks ffzE

Sﬁgpsor : The Banlg of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
RBA  RERITARAR BTN RDIRIT (B7E) BRAA

Source . BEA Unron Investment Manaﬁement Limited and Bank of East Asia (Trustees) Limited
BROR - RDEHERETRERAAMEBIRT (155T) GRA
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The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since mceptron to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuallge? stgndirciicir@%atlon oif%the cgn;gtueﬁnt%gds are%pro%/ﬁkded and revrewed éBZEfA L)anllgln énzvesrtgentﬁMﬁjazna emeg%}lirmrtaed %ar?teil Y. o B RN - Al
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The rlsk class isto b e a signed to each constituent fund according to the e seven point rlsk cIassrflcatlon below based on the latest fund risk indicator of the constituent fund.
FEXDEERBLZRY ESNSHERRBRRL - Bl BUTT IJ"LI‘J&E' BE R — AR RR
Risk Class E& 45! Fund Risk Indicator & ERBIZAC
Equal or above 155k A = Less than 2R

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordlnP to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and char es, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme, N "
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Performance |nformat|on of the constrtuent funds will eg)resented only if i they have investment track records of not less than 6 months.

EeMAERRDEEANREGERE  TEET B o

If the fund performance is less than 1 éear the caIendarFy;ear return WI|| be calculated from the launch date to that calendar year-end.

WESRBRIW1F  ZESBFRRGAELREZ

The Fund Expense Ratio ("FER") is up to 31 March, 2023. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact

sheet and the |ncZ:pt|on date for the fund is Iess than 2 year
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The term "cash and others" should be used to denote cash at call, and %peratmg |tems such as account payables and account receivables (where relevant).

[ReREf] —AfERERS - LRLRERRENEKENSE (@)

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be su éect to additional currency risks. In

particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,

its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities

and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB

debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are

usually oversubscribed and may be priced higher than and / or trade with a Iovveryleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt

securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deductron Before 1% Aprrl 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022,
the fees and charges deduction method has changed from (i) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

All of the fund performance fi ures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance frgures of BEA (Industry Scheme) MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authorlty monthly. The prescrrbed savrngs rate is the simple average of the interest rates
offered by the three note- |ssum? banks in Hong Kong on Hong Kon doIIar savings account with depos_rtamount of $ 000.
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Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and’is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISisnotafund -itisa strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatically reduce the risk exposure as the member apﬁroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Swrtchrng of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rlskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.
De-risking mechanism will not ap §>Iy where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.
For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA I\/IPF) Industr Sche me.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant

recognised reference portfolio over anygerlod of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.
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e Fund Fact Sheet is publrshed ona quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by

Bank ofgast Asia (Trustees) Limited). . N
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Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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BEA - Fulfilli 1l MPF d otline
BEA . Fulfiling all your MPF needs sca e 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (P RERAT (155E) AR A AEM)
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