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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment (if
any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA (MPF) Master
Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

R (Rfad) BRES

(Investment Objective & B 1Z | (Fund Information ££ &%} )

ESAEE

To achieve long-term capital appreciation within a controlled Fund Size

o i - 3,178.51
risk/return framework through investing mainly in global Million (HK$) B& (7T)
equities with some exposure in global debt securities/money Launch Date #: A : 1/12/2000
market instruments. NAV per unit (HK$)
. R N N s e v g sk — 22,4361
EBASRBREAREHR  NEFHLERENRRRE  SEUARFECEL)

BES/ERTERATAE  ERDEERES
BERRERURPENEE -

ERHERNX

(Fund Descriptor 4 387§t )

Mixed Assets Fund — Global — Maximum 90% in equities
RABERS — B — &% 0% RRE

(Portfolio Allocation™ 18 &44& 4 )

Latest Fund Expense Ratio® | :1.39¢
EQuly 74 79, Bi”d 24.8% Cag&ogem 3.5% ‘ - pense 39%
B fE He R BEHNESHASLE
Cash & Others® B1& K HAth * 3.5% ) T
Other Bonds £5f%% 3.0% ——— HKK Equities BEIRR 5.3%
JPY Bonds HEIE# 2.0%
US Equities £BIRE 17.6%

EUR Bonds BUZE(EH 4.4%
USD Bonds XTfE% 14.9%
European Equities &

HKD Bonds #LEH 0.5%
Other Equities RS 7.9%

Chinese Equities FEIfEE 17.2% Japanese Equities BZAREZE 10.4%
Commentary #F&@

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only
3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate
hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent
trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and
Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank
is expected to do rate hikes of more than 50 basis points by September, further raising the market concern on the economic
outlook.

 Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation,
together with solid growth indicated by Bank of Japan's Tankan in business spending, further support the Japan market's
economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China,
such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or
Treasury bonds, and support from policy bank lending.

BUMAREE 13.3%

Fund Risk Indicators' &£ R 1ZC
Annualised Standard Deviation 4FE1Z4E% : 13.30%

2 3 4

Fund Performance Information® &R IFER 2
Annualised Return & B

Risk Class™ @& 4% 71 ™

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
1.10% 0.71% 0.80% 3.13% 3.64%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
1.10% 2.16% 4.05% 36.09% 124.36%
Calendar Year Return® /&4 [l
2018 2019 2020 2021 2022 N et
-9.68% 14.24% 14.10% 1.10% -18.12% 4.51%
Top 10 Portfolio Holdings # &4 & A+ A& E
TENCENT HOLDINGS LTD B 2R% 1.98%
ALIBABA GROUP HOLDING LTD [i 2 FEE £ [® 1.66%
APPLE INC 1.56%
MICROSOFT CORP 1.38%
AIA GROUP LTD & R 1.36%
HSBC HOLDINGS PLC JE &% % 1.28%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETARERESE  1.14%
MEITUAN DIANPING M 2557 0.81%
CHINA CONSTRUCTION BANK A E 0.79%
SAMSUNG ELECTRONICS CO LTD = 0.74%
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BEA (MPF) Balanced Fund

Rap (Rfa®) HEED

(Investment Objective 12 & B 1Z (Fund Information & &)

To achieve a stable rate of return with an opportunity Fund Size E&&EME .

. . . L . 1 1,626.32
for capital appreciation through a balanced weighting Million (HK$) B & (BT)
of investments in global equities and debt securities. Launch Date H#HiHH : 1/12/2000
BBTHRENEHRERERSES - ARETRTE NAV per unit (HKS$) g aggy

5 AEMRMATEERE - SRLAEFECEL)

(Fund Descriptor E=4& 387 it )

Mixed Assets Fund — Global — Maximum 60% in equities
REEEAS — R — &% 60% KRR

(Portfolio Allocation'' & &#& 545 ")

Equity 517 Bond 445% Cash & Others* 0% Latest Fund Expense Ratio® | :1.36%
Bz T s ReRi* " RITHONE SRS R’

HK Equities &BRE 3.5%

Cash & Others" & K E " 4.0%
Other Bonds EAtf&# 5.6%
JPY Bonds AEE% 3.9%

US Equities EBIIRE 13.2%

European Equities BXMNA%Z 9.5%

EUR Bonds B (E% 8.4%
Japanese Equities BAAE 7.6%

Chinese Equities FEIfRE 12.0%

USD Bonds £7Tf% 25.5% B
Other Equities A% 5.9%
HKD Bonds /& CfE% 0.9%

Commentary &1

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only
3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate
hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent
trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and
Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank
is expected to do rate hikes of more than 50 basis points by September, further raising the market concern on the economic
outlook.

 Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation,
together with solid growth indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's
economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China,
such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or
Treasury bonds, and support from policy bank lending.

Fund Risk Indicators' E& R ZC

Annualised Standard Deviation FEZ4E2 : 10.94%
1 2 3 4 6 7
Risk Class™ EBAL R " : qummmm , T

Fund Performance Information® H &R 3REx 2
Annualised Return 4/ @ %5}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F B
-0.32% -0.93% 0.21% 2.26% 3.05%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-0.32% -2.75% 1.08% 25.10% 96.98%
Calendar Year Return® &4 EI$R
2018 2019 2020 2021 oz IR
-7.13% 11.75% 12.45% -0.66% -17.30% 3.60%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD i sli%% 1.36%
APPLE INC 1.16%
ALIBABA GROUP HOLDING LTD [ 2B E£® 1.14%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.08%
MICROSOFT CORP 1.05%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 0.96%
AIA GROUP LTD & #BIRER 0.94%
HSBC HOLDINGS PLC JE%Z A% 0.91%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &ETEE B EE
UNITED STATES TREASURY BOND 4.25% 31/05/2025

0.86%
0.70%
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BEA (MPF) Stable Fund Rt (gfEs) FEEse

- ; . Fund Risk Indicators' 2 B2
(Investment Objective & B1Z) (Fund Information ££ &%} ) Aun i Isd Stn Z:ado[r)s %i;iﬁ;ﬁ; -
nnualise andar eviation EREE8.51%

To minimise short-term capital risk with modest capital Fund Size EE&EEME A n o, 5 6 7
growth over the long term through a higher weighting of Million (HK$) & (B7T) 1699.36 Risk Class"™ R3] " - cmmml A - I
?nvestments in global debt securities to provide stegdy Launch Datfe HeE A A 1/12/2000 Fund Performance Information® B4 =38 & 5 2
income and lower exposure to global equities to provide NAV per unit (HK$)
modest potential for capital appreciation. SEEESEGET) #17.5949 Annualised Return 4 £ [a 3}
FBRERENERERELFTERRV L EREREIR 1 Year 3 Years 5 Years 10 Years  Since Launch
BEDS  AREERACEEARLD - UEHEEH  (Fund Descriptor E& A M ) LK~ 3% 5% 104 B
BAEERRDRTENREG  RBMREE TREENEE -1.68% -2.52% -0.51% 1.24% 2.53%
bl Mixed Assets Fund — Global — Maximum 40% in equities Cumulative Return 2FE %R
( Portfolio Allocation' & & 484 S ”) RARERS — K — 5% 40% RIER 1 Year 3 Years 5 Years 10 Years  Since Launch
< 14 3F 5% 10 ] Ava:)
EQuiy o, 4o, BON o oo, CastBOBE’ o o ‘ Latest Fund Expense Ratio” | :1.32% -1.68% -7.36% 2.51% 13.06% 75.95%
0 0 4 0 =) Y7
BRE &% ReREMR BN ESMAS LR ® Calendar Year Return® /&4 E1$§ *°
Year to Dat
HK Equities BT 2.5% 2018 2019 2020 2021 2022 Breae

o, 0, 0, K 0, U 0, 0,
Cash & Others* B4 R Efh ¢ 9.3% ——— US Equities ZEIRE 8.6% ot NSRS D% ER2Rsv RCC0% RSSO

Other Bonds EAthf&% 8.0% European Equities BUMNARZE 5.4% Top 10 Portfolio Holdings H&H &R+ KEE
S e s i Be £ o UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.53%
JPY Bonds RIEIfR% 5.5% Japanese Equities R 5.0% UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.36%
Chinese Equities S EIIFE 6.8% UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.99%
EUR Bonds BXZ& (5% 11.9% e 4o UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.99%
—— Other Equities XA 3.1% UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.84%
HKD Bonds B7LfE% 0.8% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.84%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 0.81%
USD Bonds Z7LE% 33.1% APPLE INC 0.80%
— UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.78%
Commentary 7 UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.76%

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only o FEZAZR(BIZE% - EFBRESE T4 - 20234F 6 AE=EEAEE S BERE
3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate BRI FIE3% ;E{H‘ﬁe FEREE HEEEHEESFRRSFEENS
hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent HIE9 - BYMLBTEFNEE H I eeBRERRERSRETIINRS
trading range. AP

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and g;zéz\%/gnm\#a%itﬁﬁix | ERREACIE A BB E 503 EHe A2 R
Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank v p < *iaﬂg o 81 = A AT - EM B3 Piyeie
is expected to do rate hikes of more than 50 basis points by September, further raising the market concern on the economic BB 2836 - EXTIETH Hﬂ LRI - Lﬂﬁﬁiiﬁﬂ AR BEBOMRTTSED

outlook ' ROINE50 EEEIAL - #—F 8 T %5 BRI SRS o
- A, = N5 fED TR, PEV N

e Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the ° QEM pe EZKE’;mLi ?ﬁ%ﬂ i 9 - EB{%/\X%E ’E”R:r:: E!KQ&{TE’]?%/JK
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation, lit’”l’ﬁ'i??ﬁ 53@% - E HE?'@E/“\E 1 Mﬁ;f‘ﬁ ”&§|?‘\ﬁm7\ ;ﬁty‘\;%ﬁﬁ
together with solid growth indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's i‘ﬁ‘% DDLE!ZK%TT BHRRTR ORI TR - - PI AATISH
economic outlook. CBATR o

¢ China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China,  ® Hﬂﬁ"ﬂzﬁxﬁl%ﬂ(%ﬁi‘iﬁ Bl G BN AANESS o TEET R EAGH A —
such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or BUR - MRR B~ RERF  HBRISGTE - 1S3 RS RIES R EE - K
Treasury bonds, and support from policy bank lending. EHIRITER -

BEA (MPF) Global Equity Fund Hop (8ES) IR E

Fund Risk Indicators' Z& B BRIZ:C
At oo = ; SR
(Investment Objective 12 & H1Z) (Fund Information & &) p——— $ P 16.97%
. R . - e " % . 2 3 4 5 @ 7
To achieve long-term capital apprecmtloh within a Fun.d Size %%‘éé_ﬁ . 406.28 Risk Class™ BB &R ™ - — —
controlled risk/return framework through investing Million (HK$) B& (#7T)
mainly in global equities with some exposure in global Launch Dat? LA H - 4/1/2010 Fund Performance Information? E4 I8 & K} 2
debt securities and/or money market instruments. NAV per unit (HK$) :91.9315
BB HBEAREHE  TESH L EREIKE SEMEEREGET) ' Annualised Return £ [€ [@ 55
BELR/ ST EATE  ERHIZEHISESHE 1 Year 3 Years 5 Years 10 Years  Since Launch
P B R AR R AN - Fund Descriptor B 28714 53 i+ 9 o  EMERE
( P ey } J 16.48% 10.30% 7.07% 7.54% 5.99%
Equity Fund — Global Cumulative Return 275 [E1;
( Portfolio Allocation'" 1 & 484 H# ”) AR S — IRIR 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 105§ BRI AR
Equity B2 96.7% Cash & Others* 3.3% ‘ Latest Fund Expense Ratio® ’ 11.26% 16.48% 34.20% 40.74% 106.86% 119.32%
i 3 ReRim 07 BT ESRS R ® Calendar Year Return® [&4F a3} *°
2018 2019 2020 2021 2022 QRO DRte
Cash & Others" 3B& Kb * 3.3% KRl

-8.85% 21.91% 15.23% 17.68% -17.95% 13.81%
Top 10 Portfolio Holdings # & 44 A+ A& E

Other Equities A& 2.3%

Asian (ex Japan & HK) Equities 7.9%
M (B - BRI ) BE °

=4 APPLE INC 5.34%
HK Equities RE 0.6% . . MICROSOFT CORP 4.43%
US Equities EBIARE 62.7%

Japanese Equities HZARRE 5.2% - NVIDIA CORP 2.23%

AMAZON.COM INC 1.93%

META 1.53%

& 5 ALPHABET INC C 1.49%

European Equities BUMARE 18.0% ELILILLY & CO 116%

ALPHABET INC A 1.16%

- UNITEDHEALTH GROUP INC 1.13%

Commentary & m EXXON MOBIL CORP 1.11%

« U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only %éﬁ,}?{ﬂ%@?& ZEBIRBE T - 2023F6 AXBEAEB L HERBERL

3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate ;ﬂm 3% o EHEEG ABEISIE - BEEBLESHRBASEHEENSNEE - BTN
?:iglsngo:at:gerest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent %Eﬂﬁ%ﬁiéﬁﬁﬁ"ﬁa@%%iwM{iuﬁlﬁﬁ‘f;ﬁﬁiéﬁﬁﬁ?{%l&%ﬁZL R

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and o BULIR&EEIMEBC HR S - HELIE AEBMBES0.3  ZE6 AmEsRisls
Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank 83.6 ' [ENTISTEL - BRI - EIET MRS FEAEONRTEEI AR INES0 R
is expected to do rate hikes of more than 50 basis points by September, further raising the market concern on the economic

outlook. HBUAL - #E— BT TISEEERROEE -

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the o ;X Afp » B AR IEARHHTE - EHFSARENBENT - BARITHEIRIST
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation, T IS ElEReA=] 4)4@M5Kz§zmu&g\g\\§ﬁ)\ AN - BARISE - LR
together with solid growth indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's

bd

economic outlook. FRITREEEBROET HEREE  E—FTEFAATIH

« China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China, — * B BRANKE S - HE @(Eﬁwf’*ﬂfﬁ FRPESHAE—PBER - WM

such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or 8 ERE - HBRISEE - BRSBTS R E SR ERE  BUE \Eiﬂﬁg%‘\ B
Treasury bonds, and support from policy bank lending. n
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BEA (MPF) European Equity Fund

Rap (sRfa% ) BUMNAX

(Investment Objective & B 12 |

(Fund Information X4 &%} )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 4/1/2010

127.82

other debt securities and/or money market instruments. NAV per unit (HK$) 451124
BRTEUBNREARENS  MEBALERERN  SENAEFECGET)

REAMEBEF L/ IAEETHRETA  ERDHEERT
ERBEN  BER/KERMEMEAREE -

(Fund Descriptor 4 $a# it )

Equity Fund — Europe
RS — BOM

(Portfolio Allocation' & & ')

; Cash & Others* Latest Fund Expense Ratio®
Equity A5 98.4% 1.6% N 1.62%
- ° meRRg' 7 SR ESBI % '
China "L 0.6% Austria B3] 0.4%
Ireland EF# 0.9% —— Hong Kong &7 0.3%

Norway }}JKJ’X 1.0%
Belgium LEFIFF 1.2%
Australia 2l 1.6% ———

Finland 258 1.7%
Italy BAH 3.4%
Spain BB 3.7%

Sweden 58 4.7%
Denmark f}2 4.8%

Cash & Others" & K E b * 1.6%
Others Efth 1.5%

United Kingdom #E 18.1%

France JAE 15.3%

Netherlands =i 8.1%

Switzerland 5+
Commentary #F&#

9.2%

* Europe equities posted gains in June led by consumer discretionary and financials. However, in Eurozone, the
economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and Germany’s
IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank
is expected to do rate hikes of more than 50 basis points by September, further raising the market concern on the
economic outlook. Inflation is yet to peak, core Consumer Price Index continues to climb, and wage pressure stays.
European Central Bank is behind the curve and is likely to have more rate hikes to bring inflation under control.

Germany 2B 12.6%

United States =8 9.3%

Fund Risk Indicators' &4 B BIZ5C @
Annualised Standard Deviation ¢T§$¥$§ 1 18.26%

1 2 3 4 5 7
Risk Class™ B 45 " : qummmme *

Fund Performance Information® &4 X &k »
Annualised Return £ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F Sy
16.75% 8.33% 3.76% 4.71% 3.11%
Cumulative Return Z7&[815%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BAKSZAE
16.75% 27.12% 20.24% 58.37% 51.12%
Calendar Year Return® /B4 5
2018 2019 2020 2021 2022 REERO st
-14.18% 19.99% 4.12% 14.37% -13.75% 11.07%
Top 10 Portfolio Holdings & 46N+ AXEE
NESTLE SA 2.82%
NOVO NORDISK A/S 2.69%
ASML HOLDING NV 2.53%
LVMH MOET HENNESSY LOUIS VUITTON SE 2.18%
ASTRAZENECA PLC 2.18%
NOVARTIS AG 1.95%
ROCHE HOLDING AG 1.86%
SHELL PLC 1.80%
SAP SE 1.45%
HSBC HOLDINGS PLC JEL4% % 1.38%
BN 6 BMTEFLFHHBERMERMAANFE T LK - A BUTERA
/HE'@\ EEUERY  RBEEARBLKESS  EE6 ANERRIEER
83.6 ' EMTISTEL] - BRI - BIRE MAARE - BABUMNRITIHEI AR
IS SO MEESA L - E— BT ISEEERTROEE  BRMARTE
B HBEEERERERSEN I,é BAERAFE - BONRITERNES

b - RIBEEHE— N8 LA IR

BEA (MPF) Nor

Rae (815%) LB EES

(Fund Information %%ﬁﬂj

Fund Size E&EEE
Million (HK$) && (%&7T)
Launch Date # A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

(Investment Objective 184 B2 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FEREERENILERS  RBHALERERIEERH
fhEBES R/ RERTIZTA  ERPEEETERD
BN BERRERURPENEE -

1 652.91

:29.3587

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

((Portfolio Allocation’ & & A )

.3
North American Equity Cash & Others* Latest Fund Expense Ratio ’ - 1.25%
LERE 98.0% gmopape 20% ‘ SRR SRIR % ° '

Cash & Others® & R HM * 2.0%

Real Estate FiiE 2.4% —
Materials #0%£t 2.5%

Utilities 2% 2.5%

Energy 8£R 4.0%

Information Technology &&EHE 27.7%

Health Care 2 #£12 13.2%
Consumer Staples % HE M 6.5%

Communication Services &R 8.2% Financials €& 12.2%

Consumer Discretionary
FEVFHEER 10.5%

Industrials T 8.3%

Commentary #F&#

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023, the slowest rate since 2021. Core inflation softened but in a much slower
pace to only 4.6% year-on-year. Nevertheless, after 15 months of aggressive tightening, price pressure should
further decelerate going forward as global economies slow. The Federal Reserve had a hawkish pause in Jun, and
indicated higher dot plots and further rate hikes for the rest of the year. That said, the end of rate hike cycle is near
as the level of policy rates is close to be restrictive enough, and staying at this high level for longer will take inflation
down to target. Rate cuts could become an option earliest in 2024. American consumers continue to spend as labor
market is still resilient, while household savings also improved, thanks to strong U.S. equity markets this year. The
base case is a soft landing/shallow recession in the U.S..

Fund Risk Indicators' &4 @MRIZ:C =
Annualised Standard Deviation EJE%&% 1 17.85%

. 1, 2 3 4 5 B 7
Risk Class™ R AR5 — L
Fund Performance Information® #4530 &%} *

Annualised Return 4 [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4F BRI
16.42% 12.39% 9.90% 10.42% 9.89%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5F 10 BRI
16.42% 41.96% 60.33% 169.54% 193.59%
Calendar Year Return® /B4 EI5R
2018 2019 2020 2021 o2 e
-5.91% 27.41% 15.99% 26.17% -19.33% 15.47%
Top 10 Portfolio Holdings & & 446N+ AKEE
APPLE INC 7.56%
MICROSOFT CORP 6.68%
AMAZON.COM INC 3.08%
NVIDIA CORP 2.76%
ALPHABET INC A 1.87%
TESLA INC 1.86%
META PLATFORM - A 1.67%
ALPHABET INC C 1.64%
BERKSHIRE HATHAWAY INC 1.61%
UNITEDHEALTH GROUP INC 1.18%

o FEZBLIRMEIRESE - EBBRFAE TR - 20234 6 A KB EA BB HER
EEURFRTI3% + B2021 FLARM RIBILR - 6 AMZLBIREFRES
4.8% © AT - 1RiB15ME AN KIERAE - BEESRCBERE - BRENEZE
#—FRE o XBE6 ABIRGE - BREHHERNERSFEENSNE
S MAEN - MSBMEABER - BAKRRNFKFERI R ARG K
¥ Y BRERRJLEE—RKTREBREEERR - B E&TAIIE2024
FARMS - MREHTIHERARY  REHBEREIL - ROFRYM
FERTERERFECERNE - RYNLEDTHIEEN T B
EIERhE R g L A

o




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )

To achieve long-term capital appreciation within a Fund Size E&&EE - 793.73
controlled risk/return framework through investing mainly Million (HK$) B& (7T) '
in Asian (ex-Japan) equities, with some exposure in debt Launch Date # A : 1/9/2005
securities and/or money market instruments. NAV per unit (HK$)

L s e e POTunt ) |+ 23.9665
EBEBRANTHN (AARMN) RE - R¥SHERE  SEUARFEGEL)

REBESR/RERTHRETE  TRDEEFETER
BER - EERRERERPENEE -

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan
MBS — M ( BABRSN)

((Portfolio Allocation' #&#ME 5 )

Cash & Others’ ‘

Asian ex-Japan Equity

Latest Fund Expense Ratio®
M (BZRBRSN) BRE

THAME SRS R
United Kin dom HE 0.9%
Japan H 7%

Malaysia %%Eﬁ 0.1%

Cash & Others® & REM ¢ 3.4%

96.6% BaREM 3.4% $1.37%

Macau #F7 1.1%

Thailand Z=E 1.3%

United States B 1.4%

Philippines SE#E 1.8%

Singapore HE 2.8%

Hong Kong &4 3.7%

Australia BN 4.0%
Indonesia ENfE 4.6%

China 18 29.8%

South Korea Bl 12.8%

India ENE 15.6%
Commentary #F&#

*In June, markets responded positively to the U.S. debt ceiling resolution and continued momentum from Artificial
Intelligence (Al) related themes, Morgan Stanley Capital International Asia Pacific ex Japan rose 3.17% last month
from May, led by Australia, India and China. The market is very enthused with the emergence of Al being the
next big thing to revolutionizing industries. The Al evolution is taking shape to drive the technology advance for
the next decade. It is expected that well-positioned companies and/or markets, such as Taiwan, South Korea and
the U.S., will be benefitted. Earnings of Taiwanese tech companies have been revised up in the past 1-2 months.
The semiconductor cycle is bottoming out and Al adoption will lend support to the tech outlook in the next 6-12
months.

Taiwan A/ 16.0%

Rar (815%) DNREES

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation FE1Z4% : 17.87%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch

16 3F 5% 10 & St
-6.25% -0.27% 0.12% 3.34% 5.02%
Cumulative Return Z27&[81#%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-6.25% -0.81% 0.59% 38.92% 139.67%

Calendar Year Return® B4 B35

2018 2019 2020 2021 2022 RISt

-17.89%  17.69% 29.83% -017%  -24.86% 0.51%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &4 ERkEE  8.90%
SAMSUNG ELECTRONICS CO LTD =£% T 6.66%
TENCENT HOLDINGS LTD #é&f32eh% 3.97%
ALIBABA GROUP HOLDING LTD F & F2 F5 4= ] 3.33%
ICICI BANK LTD ENE L ¥EEHRERTT 2.97%
SK HYNIX INC SK &4 2.23%
AIA GROUP LTD & BIRE 1.97%
POWER GRID CORPORATION OF INDIA LTD 1.81%
BYD CO LTD thEsidpk(n 1.66%
HDFC BANK LIMITED 1.44%

SHEBRER FREMEIER  URATEEEBEESS - NARBER
iﬂ%llﬁﬁlu:n(a ARERINIEEIZ A EF 3.17% » EBERMN - ENE R @ #
o M5 REE B R

EE@AI%%EQD@%‘EE&E%&KI%%E c AILE
B AR o BEFEAEEMDERTIS
: BN ANBAERE—EM
18 B AREAR S o xﬁi?:é; Hﬁﬂ%’ﬁf&ﬁzfi’ﬁéﬁﬂ RATEENRER
RESRSAR RN E + 8 A TR A R B8 -

BEA (MPF) Greater China Equity Fund

(Investment Objective 184 B2 |

To provide investors with long-term capital growth within a controlled

(Fund Information %%ﬁﬂj
HEeBEHR

Fund Size

risk/return framework through investing mainly in listed securities of Million (HK$) B& (BT) 1,148.89
compgnies that derive or are expected to derive a_significant portion Launch Date # 2 B : 1/12/2006
of their revenues from goods produced or sold, investments made K

or services performed in Greater China, which includes the People's NAE.Y E‘?" U”]L<HK$) . :17.8986
Republic of China (PRC), the Special Administrative Regions of SEAEFE(ET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATER @%ﬁ@%)\ﬁ LRE (RE) - BB
ahE  RMRRITRERAE) ETEREEIHE  RESRM
B - RSB EA L U R, AT B (A
EEF]) ERYEERXEREER  AREERERPENEE -

((Portfolio Allocation’ & & A )

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BRES — KPER

Greater China Equity o, Cash&Others' , - Latest Fund Expense Ratio® - 1.20%
R 5% mepap’ >O% ‘ TR ES B %

Materials %7t 0.7%

Health Care {2 FRH#I2 1.7%

Energy 82JR 1.9%

Industrials T 3.0%

Real Estate FithE 3.5%
Consumer Staples KT HER 4.7%

Utilities 2AEZE 0.2%
Cash & Others" & R H b * 3.5%

Information Technology
EEHL 29.2%

Communication Services AR 12.6%

Consumer Discretionary
FMTHEMR 20.1%

Financials & 18.9%

Commentary #F&#

* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing Purchasing
Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum, with marked slowdown
in service activities as well. Consumer spending were weak despite record number of travelers during Dragon Boat festival. Further
policies are expected in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special
local government bonds or Treasury bonds, support from policy bank lending. Price pressure is absent and Producer Price Index is
deflating in China. China’s monetary policies will continue to ease to support growth.

*The market is very enthused with the emergence of Artificial Intelligence (“Al”) being the next big thing to revolutionizing
industries. The Al evolution is taking shape to drive the technology advance for the next decade. It is expected that well-positioned
companies and/or markets, such as Taiwan, will be benefitted. Earnings of Taiwanese tech companies have been revised up in
the past 1-2 months. The semiconductor cycle is bottoming out and Al adoption will lend support to the tech outlook in the next
6-12 months. Taiwan equity market was bright spot in the second quarter, climbing 5.7% and outperforming the Morgan Stanley
Capital International Emerging market index. The rally was mostly driven the Information Technology sector, which rose 6.4%
amid the global optimism on structural potential of Al. Consumer discretionary led gains, underpinned by bicycle and auto names.

y==2)
XK=

Rap (5Rf8% ) K ERY

~z

Fund Risk Indicators' &4 @RIZ:E =
Annualised Standard Deviation /S22 : 25.08%

. 1o - 16 1 2 3 4 5 6
Risk Class™ B4R 5 * : cummmmem
Fund Performance Information® & 53R &%} >

Annualised Return 4FZ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 Y5E 548 10 4 BRI
-16.69% -5.42% -1.17% 3.64% 3.57%
Cumulative Return £F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 10 4 ]2 Ava:)
-16.69% -156.39% -5.73% 43.03% 78.99%
Calendar Year Return® &4 [o 3
2018 2019 2020 2021 Aorrill
-15.03% 21.22% 34.73% -5.63% -26.84% -4.28%

Top 10 Portfolio Holdings # & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i£i&8Ek%EE  8.81%
TENCENT HOLDINGS LTD #&fi2eh% 7.72%
ALIBABA GROUP HOLDING LTD fi £ [ 2 £ [ 6.31%
MEITUAN DIANPING = [E 2 F 3.75%
AIA GROUP LTD & IR 3.54%
CHINA CONSTRUCTION BANK AR B3 5% $R1T 2.59%
PING AN INSURANCE GROUP CO B Z{R % 2.08%
BAIDU B E£ERNER AT 1.92%
PDD HOLDINGS INC $f% %42t A & 1.69%
HONG KONG EXCHANGES & CLEARING &S 5 Ff 1.66%

BN ARMBER LR PREBEERDART - XEFEEHKEX B
OSERB KRS EZHRBERENTET - 6 A7) M FTIRBLRIEHKE
52.5  BEm TR ERT ABRAILCE  BHBE MDA - Bt E
AR — P BOR - RS - RERB  HBRIRETE - BT BUTRR
EHNEE  BERMERTERE 5 - £ E - WEBNTHFE  £EEE
HEIEEIh [EAE T 08 « PEIMNEBHER BB BRRUZFIER -
TIGMARRRA LS LT EERERRTEER - ATTRNBERFIAK
- AMSHERITEARRTENA R - BEEM BB ESTS - filn
AEERETE - A ERBROAFEAERE —EMERNEERHAS -
*%*%Fﬂﬁ%ﬁ&ﬁ%ﬁ% RATBaEORER  BHEIRBARAE

+ (AR ARG R B o E%H;T)\I SEE’J ERENFHRBEET -
BEBRRT SN EMBHIRR L7 6.4% - ﬁﬂ BERMEE_FHE
LTt5.7%  REAZE E’EmMSCI%ﬁElimiﬁa%Z REIBITEMAE RPN

BT FUFBEBRROBIHIE -




BEA (MPF) Japan Equity Fund

(

Investment Objective & H1Z |

(Fund Information X4 &%} )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Japanese equities.
BBEIBERENBARS
BISRIEARIEE -

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #: A H : 1/12/2006
NAV per unit (HK$)

BEMEEFE(ET)

109.62

RBREBEETRER - 08958

(Fund Descriptor 4 $a# it )

Equity Fund — Japan

(

Portfolio Allocation' IR &HAHH ) pEEE AR

Communication Services Bk 6.5%

3
Japan Equity Cash & Others* Latest Fund Expense Ratio” | | %
RARS W% Eemant 2 | snmemEemwws’ |

Energy 88JR 0.7% e B 240
Utilities 2FEE 0.9% ,—Cash & Others" & R EM * 2.4%

Real Estate FHiE 2.8%
Materials #7%} 4.7%

Consumer Staples % FEE® 6.0%

Industrials T# 22.9%

Consumer Discretionary
SEVFHEER 18.9%

Health Care %% 8.4%

Financials & 11.1%

Commentary #F&#

¢ Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance

eased the market concern and continued to attract the inflow from foreign investors since April. The continuity of
inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further support the
Japan market's economic outlook. In addition, economic growth expanded at faster pace with businesses ramping
up investment while consumer spending also improved as foreign tourists return. Bank of Japan is yet to abandon
its negative rates and Yield curve control policy, but maintains accommodative until a stable inflation of 2% is in
sight.

Information Technology E&EHE 14.7%

Rap (58158 ) B

Fund Risk Indicators™ & BB IZ

Annualised Standard Deviation FE1Z%% : 14.38%
1 2 3 4

Risk Class™ BB A3 " : qummmm

R

K>

]
=

Fund Performance Information® &4 X &k »
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 ] Ava:)
19.71% 8.37% 3.64% 4.47% -0.06%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
19.71% 27.26% 19.60% 54.79% -1.04%
Calendar Year Return® /&4 [al3
2018 2019 2020 2021 oo EEISDEe
-16.76% 16.33% 12.39% 3.89% -14.10% 17.87%
Top 10 Portfolio Holdings & 46N+ AXEE
TOYOTA MOTOR CORP 4.26%
SONY CORP 3.10%
KEYENCE CORP 2.75%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.12%
TOKYO ELECTRON LTD 1.92%
HITACHI LTD 1.74%
SHIN-ETSU CHEMICAL CO LTD 1.73%
ITOCHU CORPORATION 1.57%
MITSUBISHI CORPORATION 1.49%
DAIICHI SANKYO CO LTD 1.46%

e NAG  ARKRTEEBRYDLE - EEFORBRENBERT - BARITHS
IRIBITE T MIBHIEE - FEthE4 A HAREERSIINETRA < BIREE
BMERARTESSBRTOEIHERERE  E—FXERALTEN
ROERTR o BLoN - REEMBE - SEBFERMNR - MEZINREETDE -
HBEEXHBEMSRE - AARTTHARKEE B F R MY R bR 6B
R BERLBREUE 2% G T - RRRR ARG -

BEA (MPF) Hong Kong Equity Fund

(Investment Objective 184 B2 |

(Fund Information %%ﬁﬂj

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in
debt securities and/or money market instruments.

BRETBRRERBBRE

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf 1 1/9/2005
NAV per unit (HK$) .

SEGAEFEGET) O 00

1 738.59

KB L ER A RMERE 5

R/SERTSRETA  ERDEEFIERHERN -

BERRARHRMEALE -

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong

(Portfolio Allocation” & &4#A& H# )

BRES —&BE

Cash & Others*

.3
98.2% fal o Latest Fund Expense Ratio

BTN R SRS R
Cash & Others® B4 R HA * 1.8%

Hong Kong Equity ®
EERE L

’ 1.27%

Utilities A% 1.6%
Materials ¥7%} 2.4%

E B 2.7% Financials €&l 32.6%
nergy AR 2.7%

Industrials T2 2.7%

Consumer Staples %F&HE® 3.0%
Health Care f2E#£I2 3.0%

Information Technology E&EHY 3.2%

Real Estate FiiE 6.9%

Communication Services
AR 15.5%

Consumer Discretionary
FEMTHEM 24.6%

Commentary #F&#

China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum,
with marked slowdown in service activities as well. Consumer spending were weak despite record number of
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for
corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support
from policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term
priorities remain on striking a balance among economic growth, financial/state-owned enterprise reform, self-
sufficiency and national security. Price pressure is absent and Producer Price Index is deflating in China. China’s
monetary policies will continue to ease to support growth.

R (BE®) BARER
Fund Risk Indicators' &4 @MRIZ:C =

Annualised Standard Deviation FE124% 2 : 25.96%
. 1o - 16 1 2 3 4 5 6
Risk Class' BB A& A ™ :

7

Fund Performance Information® #4530 &%} *

Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
-18.72% -10.68% -7.22% -0.14% 2.74%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BAKSZAE
-18.72% -28.75% -31.23% -1.42% 61.94%
Calendar Year Return® J&4 [a]3f
2018 2019 2020 2021 022 [EELOCE
-14.68%  13.16% 15.33%  -15.76% -2451%  -6.70%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD Bz 2R% 9.15%
HSBC HOLDINGS PLC JE 2145/ 7.86%
ALIBABA GROUP HOLDING LTD fi 2B E £ 7.35%
AIA GROUP LTD & #BIRE 6.29%
MEITUAN DIANPING EE 25T 3.86%
CHINA CONSTRUCTION BANK B 2258 8717 3.52%
HONG KONG EXCHANGES & CLEARING &R SFT 2.66%
PING AN INSURANCE GROUP CO Bl F Z{R k& 2.47%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T R1T 2.43%
JD.COM INC R EH 2.14%

o ENERZ BRMRE S - PEEBEERDARSS - REIFEHFFER - B
AZSERUMRBEXEDRABREOLET - 6 A NMMIRBERIEHGE
525« WEMFHAMBETARACE  EHBEHDARY - Rt A
M BE— SRR MEE - RERB - HBERIMGHE - BB BRI
BEHEHER  RRERTERES - ERIEBUNBEBUERER - ER
N E I RERNEAELEERNSR/EE CENE  BRZE2HHETE
B TRHORAENRE - £FE  NEBNTEE  £EEBRERBIE
ETR - PENEYBRBEERRASTEE -




BEA China Tracker Fund

(Investment Objective & B 12 |

RopPEEHIEBES

Fund Risk Indicators" &4 E R 1Z5C
Annualised Standard Deviation 4FE1Z4E% : 27.83%

: 1 1 s 4] 1, L = S 4 S °
Risk Class"™ B4R 5 ™ : . e

(Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #HH « 31/1/2012
NAV per unit (HK$)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBERATEZMEETECREHRROREDR -

109.48

Fund Performance Information® &3R8 &% 2

sEfEEsEGET) OO0 Annualised Return % £ B1%
1Year £ 3Years®  SYeas®  10Veas®  Sincelaunch BELIE
(Fund Descriptor %%*ﬁﬁiﬂﬁiﬂj TisfndA%4  -14.88% -11.58% -8.56% -1.87%  -3.32%
hdeci®  -13.66% -1025% -7.11%  -019%  -1.20%
Eqau;ty Fund — China Cumulative Return 27&E1%R
(Portfolio Allocation” & &4A H# ) BRES —F Wer®  3Yeas®  SYeas®  10¥eas®  Sicelanch BLTE
— TisfndA54  -14.88% -30.87% -36.07% -17.18%  -32.01%
Hﬁa?rlg Sen%ggg{ihgrgﬁndex EF 4005 ICa;h g Q}'@"‘F‘ % ‘ Latest FUﬂdeDeﬂsetRf“O S 1.21% hoexEB -13.66% -27.70% -30.86% -193%  -12.83%
H H 58 P = ’
HER b 2 BRI E SR R Calendar Year Return® /&4 @3 *
Utilties AFAEE 1.1% 2018 2019 2020 2021 2022 ‘egfobae

Health Care {2 1.4%

This Fund A& -11.54% 12.94% -2.22% -22.21% -16.58% -3.98%
Industrials T3 1.4% ———

Consumer Discretionary

SENTENE S 32.0% Index 5% -9.93% 14.52% -0.09% -21.24% -15.62% -3.01%
Real Estate BHhE 3.1% . . 5 N
Consumer Staples ZEBES 4 :% Top 10 Portfolio Holdings #& & 44 N+ A& E
‘ o MEITUAN DIANPING %57 8.20%
Information Technology &#EHE: 6.4% TENCENT HOLDINGS LTD Bzfliz 8.18%
) ALIBABA GROUP HOLDING LTD [ £EE £ 8.04%
Energy REIR 6.6% A . CHINA CONSTRUCTION BANK &1 B 4317 7.49%
Financials £ 25.4% CHINA MOBILE LTD %) 5.36%
- ices i 0 PING AN INSURANCE GROUP CO Bl FZ/2% 4.31%
Communication Services MATRLF 18.2% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD EIT#&4T  4.21%
BANK OF CHINA LTD #EI$R77 3.58%
— BYD CO LTD HLE5dfi (3 3.37%
Commentary #F#f JD.COM INC E£E 3.14%

e China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum,
with marked slowdown in service activities as well. Consumer spending were weak despite record number of
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for
corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support
from policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term
priorities remain on striking a balance among economic growth, financial/state-owned enterprise reform, self-
sufficiency and national security. Price pressure is absent and Producer Price Index is deflating in China. China’s
monetary policies will continue to ease to support growth.

o ERNREARNBEZS  PEREFERDARS - REFEFRER - BOBRE
BRRBEEFDREREOTET - 6 ANWIRBICIZRBYE 525 - @ERTH
HRETARARE  EEBEMDARE - BathERHAE—SIE - 0
B ERH METE] - BT B RIS & BRUERITEREX
o ZRIGSBEEBEBOAEE - B RO AR BEEN A LEE RN S FY/E
BRESNE  BRZ2DHRETEY - ARLRIENEE - E1E - WEELITF
o AEEERIEBHESE TR - PEOEEERREERTRASER -

=z i /M e AN
BEA Hong Kong Tracker Fund ROABEBHIESES
- N Fund Risk Indicators™ & BB IZ:C
(Fund Information %@ﬁﬂrj Annualised Standard Deviation 4 [E1Z%E 2 : 24.68%
o () 78 () 2515 Risk Class " U415 *: ummmme =
Launch Date #:H B H : 31/1/2012
NAV per unit (HK$)

(Investment Objective 184 B2 |

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RUBERAREZMBERRRR 2 RELR -

| 6
. .

Fund Performance Information® &£ XIR &k »

o = e —~ - 11.6850
FEMEEFE(BT) Annualised Return 4F /& 514k
1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
- SR ThsFund ¥5¢  -11.09% -6.11%  -5.90% 1.38% 1.37%
(Fund Descriptor Z& A i ) hdexEE 10.64% -5.31%  5.12%  248%  2.90%
Equity Fund — Hong Kong Cumulative Return Z7&[E1#%
CE A 3
(POI’thIiO Allocation" Tﬁﬁ%ﬂé\ﬁj\ﬁﬁﬂj BRES — B 1Year 5 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
3 ThisFund 72¢  -11.09% -17.24% -26.22% 14.69% 16.85%
Traoker Fundof Hong Kong 9 a0, Cash&OtheArs" 0.2% ‘ Latest Fund Expense Ratio” | . , 4 4% Index 8 -10.64% -15.11% -23.12% 27.78% 38.67%
. : 3 H : =3 N 3 ’
AExs ZEENL RN E SR Calendar Year Return® /&4 a5 *°
Motoriats Bt 0.7% 2018 2019 2020 2021 2022 YgloDae
aterials )£+ 0.7%

Cash & Others* & K H 0 * 0.2% This Fund A& % -11.05% 12.24% -1.59% -12.43% -13.11% -3.15%

s
Health Care (2452 2.2% Index 358 -10.54% 13.04% -0.29% -11.83% -12.54% -2.74%
R . 5 .
oo T o Top 10 Portfolio Holdings & &4 & A+ A &z
gy Hait e Financials £/ 34.5% "
Industrials T2 3.7% TENCENT HOLDINGS LTD iz 8.22%
AE D 3 00 HSBC HOLDINGS PLC JE & %% 8.12%
Consumer Staples 1474 %\” 8.9% ALIBABA GROUP HOLDING LTD i & F 4 8 8.00%
Energy 2R 4.1% AIA GROUP LTD & ¥Rk 7.80%
MEITUAN DIANPING M 557 5.81%
Real Estate (=3t 6.5% CHINA CONSTRUCTION BANK i FI52 384877 4.64%
Consumer Discretionary CHINA MOBILE LTD FE#&) 3.32%
Communication Services #:RM 13.5% IEMTHED 23.7% HONG KONG EXCHANGES & CLEARING &R 5FT 3.01%
PING AN INSURANCE GROUP CO # EI Z/2% 267%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD EI T84T 2.61%

Commentary #F&#

¢ China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum,
with marked slowdown in service activities as well. Consumer spending were weak despite record number of
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for
corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support from
policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term priorities
remain on striking a balance among economic growth, financial/state-owned enterprise reform, self-sufficiency and
national security. Price pressure is absent and Producer Price Index is deflating in China. China’s monetary policies
will continue to ease to support growth.

o ERNBRZ BROBRF  FELEERNARS - REFEFFEX 1
OZRRARRBZEDHBUEOTET - 6 ANMHRBLREHGE
52.5 - BEMTEHEEEARALE EHEETHNAKE - Bt E
B —FBER - MR - RER - HBRMG S BT BN
EHFREE  BRMERTEREDS - TENABEMBEBAEE 2R
AP RERNAELCEERNSA/BEECERE  BRR2PHETE
o FREHRAGORE - A MEBNTEE  EEEBRERGIE
ETR - PENEEBRBERREASTIHER -




BEA (MPF) Global Bond Fund Rip(@E®)IRKESES

— \ - . Fund Risk Indicators™ R RIZEC @
(Investment Objective & B 12 | (Fund Information X4 &%} ) e —
Annualised Standard Deviation “E[EIZ# : 6.36%
To provide total investment return over the medium to Fund Size H&&EEE | . o . 2 3 5 6 7
long term through investing in global bonds, with some Million (HKS) H& (F7T) 26322 Risk Class'” @45 A
exposure in money market instruments. Launch Date # A : 1/9/2005 . 2a H A
i SR 2a
ERE RN ERES B L B SR T NAV por uni (HKS) Fund Performance Information®® & K38 & %t
A BEAKRERHTHERAEE@E - BEMEEFE(ET) ' Annualised Return %/ E1%;
1 Year 3 Years 5 Years 10 Years  Since Launch
. ¥ - 14 34F 54 10 BRI
Fund Descriptor < $87 1
( P =y % J -3.85% -5.65% -1.93% -0.55% 0.32%
BiO\n,d Fund —mG‘Ioba\ Cumulative Return 2751
( Portfolio Allocation & & # " J g — 3Rk 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 358 54E 10 4 BRI
Bond (&% 96.4% Cash 8 Others* 5 o, ‘ Latest Fund Expense Ratio™ | . -3.85% -16.02% -9.28% -5.40% 591%
40 4 .07 A sz 3 o
RekEf THIME SRS ® Calendar Year Return® &4 [23f
2018 2019 2020 2021 2020 EELODEte

Cash & Others* I 4 K& E A * 3.6% -0.71% 5.17% 6.80% -5.43% -16.72% 1.16%

Top 10 Portfolio Holdings & & #& R+ KEE

—— USD Bonds :7tf&% 41.7%
Other Bonds HAh &% 13.2%

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.54%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.25%

UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.65%

HKD Bonds 7T &% 12.6% UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.64%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.39%

JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.39%

JPY Bonds BEE# 9.1% EUR Bonds EAZE (& 19.8% UNITED STATES TREASURY BOND 3.63% 15/05/2053 1.34%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.28%

UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.26%

UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.23%

* The Federal Reserve (“Fed”) had a hawkish pause in June. The 10-year U.S. treasury yield surged as investors scaled o fAEEEIRKABRY > EEENERTR NANANEENE  BR1THE

back rate cut expectations after the Fed forecasted at least two more hikes this year. The Fed's words came after SAEERTBEBMBMR - LA TREELRBNTES - A2 10 FHER

a series of resilient economic data. Core inflation slowed in May but remained high, while the labour and retail Ifa s R\ o %Iﬂﬁfﬁﬁbﬁﬂﬁﬁi EMERSA - MAETHHM

markets stayed resilient. Although the U.S. Purchasing Manager Index weakened, it remained in expansionary EHBEHERE - LEMBEOIISEZERBEIRERERET - BINE

mode on the back of a persistently strong service sector. Repricing of U.S. rate hike expectations and a busy new EG});%S’EA@? ?ﬁ%?ﬁ%%ﬂi%ﬁ,ﬁﬂi%ﬂ?ﬁj%ﬂ% I EREHEEITNG

issuance pipeline could weigh on the credit spread of Investment Grade bonds. The lack of stimulus and weaker- A - AR ERERESNEE o R RSUE R EE #5504 B

than-expected economic data may further weigh on the credit spreads of China beta names, sparking volatility, and % RABFEPHEBEELENEE WAl EEFE  BEPSHERBHE
subsequently creating bargain-hunting opportunities for better quality beta bonds. HEREHFNMES

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.

RERRE (8ES) ARBEBEEETISES  TAENESTERNBIREZFERAR - RE (RES) ARBEESEETEES TAZEELRERREE -

BEA (MPF) Money Market Fund® 25 (3854 ) ARK R Bk

S - Fund Risk Indicators' &£ EBiZaC
Investment Objective 2 & B 1% Fund Information & & ¥ 3
( estment Objective K3 H % ) ( und Informatio %iﬁﬁg Annualised Standard Deviation FE12%% : 3.60%
To achieve a rate of return over the long term in line with Fund Size HE&EEE Ri 1b = A X 2 4 5 5 ’
" isk Class ™ [E\fz#k Al ™ - | )
the interest rate offered by authorised financial institutions Million (HKS) & & (&7T) S 14087 RS —
in Hong Kong on HKD and RMB savings accounts while Launch Date #E A « 3/7/2012 Fund Performance Information® £ =I5 & 5% 2
maintaining stability of the principal amount invested. NAV per unit (HK$) 10,6464
ERBREASEBEL Y A - REMTE - BREHR BAEFE (BT Gl e L s :
R B RS IS R A RT3 O iR G IR 11Y;a' & ;e;rs g g;ars 101 g;afs S'E;Liugh
HEERE - SRRk =
(Fund Descriptor £ 2 it ) 2.77% 0.89% 0.27% 0.46% 0.57%
Money Market Fund — China and Hong Kong Cumulative Return ZF#&[E15#H
[ Portfolio Allocation' 38 & 484 S5 j B¥TRES —TEREE 1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 E]pAva:)
3
Cash & Others® ; N Latest Fund Expense Ratio” | . 2.77% 2.70% 1.36% 4.71% 6.46%
2.9% Deposits 773K 97.1% ‘ . . £ 0.79%
B R ’ 2 = ° BTSN ESRAST R ’ Calendar Year Return® B4 5
2018 2019 2020 2021 2022 e

-1.32% 0.42% 5.21% 2.66% -4.15% -1.16%

Top 10 Portfolio Holdings & &4 &N+ AEE

FUBON BANK (HONG KONG) LIMITED DEPOSITS E #8817 (B8 ) 73t 9.04%
Deposits 73k 97.1% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F {23317 (EIi ) 75 8.98%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#H ¥ &#175  8.97%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% AE# RT3  8.90%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS RESTER 8.80%

Cash & Others" & R E ' 2.9%

DAH SING BANK LTD DEPOSITS A#RITF RT3 8.09%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS RELX A {143 7.55%

DBS BANK (HK) LTD DEPOSITS £R4R1T ( F% ) 7k 7.44%

INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS #EL TR 7.33%

Commentary ¥ ANZ BANK NEW ZEALAND LTD DEPOSITS JRETRITESFR  6.82%
¢ China Government Bond 10-year traded in a tight range of 2.63-2.71% and closed the month of June lower at 2.64% from e &1 51104 £ 5 {& £ 2.63%-2. 71%!3’] ERAEREES 6 MKEEBE A TK
last month. Yield continues to stay low on expectation of further monetary easing, absence of inflation and weak economic 2.64% ° BN EM BRI — S ER - BRAFE  URKES HERTELY - FEE
momentum. Weaker than expected economic data and lack of notable stimulus has sent Renminbi weaker. Bk R BB RIS IR AL - i%ﬁ%ﬁfﬁﬁ"ﬁ%@&f‘l%ﬁ(lﬁlﬁ%”ﬁ?’ﬁ&m’\&%ﬁl/\ﬁ

o
* We expect volatility in both the HKD rates and HKD currency to remain. The gap between USD and HKD Hong Kong Interbank it
Offered Rate (“HIBOR") has narrowed especially for the 1 month and the overnight HIBOR. The aggregate balance of the — * F{PIFEFHETTE XA T E DA o XTEBTLRITFRSTE 2 MWEEE
banking system in Hong Kong dropped to HKD46 billion level with Hong Kong Monetary Authority continuously defending L&'E tﬁi\m 1EAMBRAREAN - BESREERHERE w%ﬁEI%U EBRIT
the peg. At the end of the first quarter of 2023, Hong Kong dollar traded at the weaker band and closed at 7.84. It is ¥ REXZE 460 13/%7”}1 20235%*§VK AN LB - Bk
expected that Hong Kong dollar would fluctuate and the aggregate balance remained low. 7 84 }Eﬁ,’én}l—;&éﬂ AL




BEA (MPF) Long Term Guaranteed Fund® RIE (RER) IRE

F]_l_
— ; - o Fund Risk Indicators" Z¢ E MR 1Z5C
(Investment Objective & B 12 | (Fund Information X4 &%} ) s
Annualised Standard Deviation FEZ%2 : 5.43%
To provide a competitive long-term total rate of return, Fund Size HE&&EME . ) P M. 0 AT 5 6 7
while also providing a minimum guaranteed average Million (HKS) H& (F7T) 628.24 Risk Class" 5! A
annual return over the career of a Member. L. h Dats B Hj : 1/12/2000 . P
aunch Date bl Fund Performance Information®® £ & &I &EK 2
ARERUABBIOSAAN - LASRURORED Aot (K 1y 10,
T EIHRE RIRAE o BRIEEFE(BT) Annualised Return 4F & 8] 4k
1 Year 3 Years 5 Years 10 Years  Since Launch
(Fund Descriptor 4 $a# it ) 15§ L 25y 50 S
0.65% -2.26% -0.09% 0.31% 1.10%
Guaranteed Fund — guaramee payable conditionally ° Cumulative Return 2765
(POI’thlIO Allocation' I8 & 484 S ”J RERLE — HHEBLENR 1 Year 3 Years 5 Years 10 Years  Since Launch
. 14 34 54 10 4 E)zava:)
i i Latest Fund Expense Ratio 0.65% -6.63% -0.47% 3.17% 27.95%
e 120% ol 765% Gt O’ % 2 6o ‘ . HHEE’JﬁAFﬁpS'Z AN PP : : : : 6
a~ Ak BTN ESHRZ LR Calendar Year Return® &4 [
2018 2019 2020 2021 pop2  EERioDste
European Equities BUMAESR 0.1% -3.99% 5.98% 6.44% 0.71%  -12.07%  2.82%
0, s, s,
US Equities REIBRZ 11.9% Top 10 Portfolio Holdings #4484 M+ A&
438 4 T b ¢ o, JPMORGAN CHASE & CO 2.083% 1.00%
Cash & Others’ R R * 4.6% ‘\ BLACK HILLS CORP 1.037% 0.99%
. " TiE % o UOB HONG KONG 4.77% 0.98%
Deposits 773 6.9% USD Bonds SLE 44.0% APPLE INC ’ 0.94%2
MICROSOFT CORP 0.82%
HK SCIENCE & TECH PARKS 3.2% 0.78%
HKD Bonds ETLE% 32.5% AIRPORT AUTHORITY HK 2.8% 0.78%
a CDBL FUNDING TWO 4.7% 0.72%
— PPL CAPITAL FUNDING 3.1% 0.72%
Commentary ﬁ BANK OF AMERICA CORP 4.571% 0.71%

¢ Global inflation eased to 4.1% yoy in May'23 from 4.5% the month prior with 24 out of 29 countries under our coverage printing lower ¢ 2023454 + 21 QEHE?M{M?\HE’J 5% L FEE41% - ?ﬁzﬂ"!ﬁﬂﬁ = 291@@%*75241@@%3’]@
readings. Core inflation in the developed economies remains sticky and above policymakers’ targets driven by services. In Jun'23 policy meetings, RAEFTR - = B - AR AL R ) FEHE

the US Fed paused the interest rate hikes as market expected but signaled additional hikes in the new dot plot whereas the 50bps and 25bps [&%ﬁpiL E‘éﬂa‘a‘ﬁkumiﬁi‘ﬁm
rate increase by Bank of England and Reserve Bank of Australia respectively to tame the persistently high inflation were hawkish surprises to the 2100
markets. Despite the higher policy rates and yields, global financial conditions eased on narrower credit spreads, stronger equity markets and Y
lower volatility. Economic activities continued to show divergence between contractionary manufacturing and expansionary service activities. Our 476 qu: 77%@9};. ZEER/M
Global Manufacturing PMI slid to 47.6 with 77% of the covered countries being in contraction. The one-month reading of our Leading Regime o AFRE - ZEREROFETE FEBBERRAT) - RFIALISRIERN
indicator fell to 49.6, its first drop below 50 since Jun'20 due to softer new orders in China, US and Germany while global employment trends —(EAE ;@%149 6 13202046 A LUK & R B 50 o
remained strong. 20236 5 - EHMHKRAD - LRBMEBM $A§F*‘§Hﬂ&ﬂ&x#mn%ﬁ']ﬁﬂif“T 20234
* Global equity market had a strong month in Jun'23 and ended Q223 and first half of 2023 on a strong note supported by a combination B B 2023 L L E RS i B Lk - EdE 18 &
of disinflation traction, soft landing expectation and tech optimism. All major regional markets ended in the positive territories with US 15 0 202346 A7) hEERE £ SHEIEmTmRE B h fmggmmtwmaﬂ p
outperforming counterparts in both developed and emerging markets. China rebounded on rate cuts and hopes of stimulus in earlier Jun'23 but S NSRS L T o e e e /yEfD W - L E = R 0 202346 8 « 1
gains were partially erased on disappointing 5-year loan prime rate (LPR) cut and lack of stimulus announcement ending the second quarter in

% - [ R BT
ﬂEi‘%%/?‘@Ji"EF EABEoESS

/ a 2 =
the red. Market breadth expanded in Jun’23 with value and small caps also delivering strong returns along with the technology related sectors ;(ggﬂﬁg#%&?gggﬁﬂfjgﬁg f“r;ﬁl;()lzéﬁi ﬁﬁ?ﬁ}?ﬁ(ﬂ” *éz&*lﬁmﬂx
while real estate and defensive sectors underperformed. MSCI World NTR (USD) gained +6.05% in Jun'23 and +6.83% in Q2723 whereas FTSE (i—;Hﬂ;&é\m,ﬁmT‘%O 0”1‘0/ T 7"9u/ = éﬁ AR
World Government Bond Index (USD) fell -0.01% 1 month and -1.79% over the quarter. PAA's 10 Yr DM yield rose +15bps to 3.31% as market g»m;t'«gxw . PAATO ZE AR B4 7 J:F%N&Z c. 3 31% o = g%
repriced towards a more hawkish policy path of global central banks. Credit spreads tightened. DXY index lowered on monetary policy divergence ﬁX Ei;zxﬁﬁw ,b%ﬁ%,ﬁ& ‘m;f%%ﬁ& B °rE
between US and other developed markets. L RmA LR )

* Source from Principal Insurance Company (Hong Kong) Limited. AR BEEELREERARRE

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ oo (08 ,\i)f%%jgﬁ !

1a 1a
(Investment Objective & & B 12 ) (Fund Information %/i\ﬁﬂj Pund Re ndleie S
Annualised Standard Deviation ET‘%— E% 0.35%
To achieve a minimum rate of return while maintaining Fund Size H&EEE . . H > 3 4 5 6 7
stability of the principal amount invested. Million (HK$) B& (7T) $1.442.36 Risk Class' @5 ™ : _ L
ERBRATSBEM AR - SR —E2BE - k‘iv;::auar:i (ﬁi?@ 1122000 Fund Performance Information® & &3 & # >
SEEEFE (BT et Annualised Return & B
1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
(Fund Descriptor %ﬁiﬁ\iﬂﬁﬁiﬂj This Fund 7&%  1.96% 0.66% 0.85% 0.61% 1.29%
PSR’ 0.41% 0.14% 0.11% 0.06% 0.38%
Money Market Fund — Hong Kong Cumulative Return £F&[E15R
( ’ RS PNEYST EHmiSES — B ’ iy
Portfolio Allocation'" & 484 D1 J 1Year®  3Years®  5Years#®  10Years %  SinceLaunch B
This Fund A&%  1.96% 2.00% 4.31% 6.23% 33.54%
Cash & Others"* Latest Fund Expense Ratio’ | | 0.25% PSR! 041%  041%  055%  0.59% 9.01%

0, R =
Preron 4.4% Deposits 77 95.6% SRR L B b ok °

-
‘ =

Calendar Year Return® /&4 @3 *
2018 2019 2020 2021 2022 'eglolae
This Fund A%&  0.75% 1.19% 0.65% -0.01% 0.35% 1.61%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.33%
Top 10 Portfolio Holdings # & 44 A+ A& E
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HBiR1 T/ 9.49%

Cash & Others® B& REM ¢ 4.4%

Deposits 75k 95.6% SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{E&#R{7Fk  9.19%
OCBC WING HANG BANK DEPOSITS &k F 117173 9.06%
ANZ BANK NEW ZEALAND LTD DEPOSITS J&#8R1T & #1753k 8.86%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS HEITE#17E%  8.62%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS AEIR A 1T 8.54%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {53517 8.40%

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS R EIE#ER{TFH  7.82%

FUBON BANK (HONG KONG) LIMITED DEPOSITS & #8817 (&8 ) 53k 6.94%

Commentary 5¥#% DAH SING BANK LTD DEPOSITS A 4177720 6.05%

* \We expect volatility in both the HKD rates and HKD currency to remain. The gap between USD and HKD Hong Kong o Fi{PSTEEt % o iE M T SR BB R E) - =785 TIRITREFE 2 M

Interbank Offered Rate (“HIBOR") has narrowed especially for the 1 month and the overnight HIBOR. The aggregate EZFEDWE - LEZ 1 EANBERED - BELREEBSEREHBERS

balance of the banking system in Hong Kong dropped to HKD46 billion level with Hong Kong Monetary Authority B TRE U T AB0EETIKT o 2023 FE—FEE - BITAE
continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar traded at the weaker MNEBBERT - WA 7.84 o TAEHE T IG5 B B TR 48 A e (T o

band and closed at 7.84. It is expected that Hong Kong dollar would fluctuate and the aggregate balance remained
low.




BEA (MPF) Core Accumulation Fund®

A9

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&&EEME .
Million (HK$) B& (B7T) 577.93
Launch Date # A - 1/4/2017
NAV per unit (HK$)

To provide capital growth by investing in a globally
diversified manner.

BRRFOBEE  RREEREANER -

S AR EE () | 137904
(Fund Descriptor %(ﬁﬁﬁiﬂﬁ?ﬁj

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

REEEEDS — R — AREBEHNREERR
1t 65% (HIANERERARSR)

%

(Portfolio Allocation' & #ME 5 )

Cash & Others® 18% Latest Fund Expense Ratio®

BeRim* O RN ESHAL LR ®
JPY Bonds HEEH 4.1%

Other Bonds E &% 6.0%

Cash & Others" 3% K E b * 1.8%
—— HK Equities /8 0.4%

Equity f2% 60.6% Bond &% 37.6% :0.78%

EUR Bonds B &% 9.0%

USD Bonds E£7tf&E% 18.4%

HKD Bonds #7tf&E%H 0.1%
Other Equities EAAEZ 6.8%
Japanese Equities BARE 3.1%

European Equities BUMAZE 11.1%

Commentary #F#%

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only 3%
year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate hikes for the
rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and Germany's
IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank is expected to do
rate hikes of more than 50 basis points by September, further raising the market concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the market
concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation, together with
solid growth indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China, such
as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds,
and support from policy bank lending.

US Equities Z£BIi&E 39.2%

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rar (B1EE) 20 RIaE

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation FEZ4E : 11.71%

v

2 3 4

Risk Class'® B AR 7 ™

Fund Performance Information® £ & &3 &%} >
Annualised Return [ 6137

1Year ~ 3Years 5Years 10Years Since Launch
1% 3 55 10 BRE
This Fund Z&4 (a) 8.93% 4.78% 4.64% NAZTER 5.28%
Reference Portfolio 2EHEMA (b) 7.78% 4.26% 4.31% NATER 4.93%
Difference” & " (a) - (b) -
B o i) 115 052 033 NATER 035

Cumulative Return 27#&

1Year ~ 3Years 5Years 10Years Sincelaunch
14 3% 5% 0% BRE
This Fund A&& 893% 15.05% 26.44% NATER 37.90%
Reference Portiolio 22K &@A  7.78% 13.32% 23.50% NAZTER 35.05%

Calendar Year Return® /&4 B4R

2018 2019 2020 2021 2022 '@l

This Fund AE&  -4.80% 16.32% 12.73% 9.54% -15.96% 9.37%
Reference Portfolio 22188  -5.79% 17.03% 12.06% 9.43% -16.32% 8.78%
Top 10 Portfolio Holdings &M & R+ AEE
APPLE INC 3.41%
MICROSOFT CORP 2.80%
NVIDIA CORP 1.44%
AMAZON.COM INC 1.21%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.15%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.02%
META 1.01%
ALPHABET INC C 0.98%
ELILILLY & CO 0.78%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.75%

o FEEEREREE - EEBARISHE T - 2023 F 6 AXBEAEEX HERERRL
FiE3% - XHE6 ABIKISE  HEERLESFERSFHEENSNER - 87
MEBTSIER N T RMRXERARERREANARHRMZ L

o BULEAHBIMEEUL R - RBLIEARBIKES0.3 - 26 AMERRIEER
83.6 ' ERTISTRE - Bt - WARE NAAM - B BONRITHEI AL INE 50
EEREA L - 3 — BT 5 EEERT R

o RAL  AABRMEEERDHE - EREIERZOBERT - AARITHSIRILIST

BT THNEE  FRBE 480 UREERSISNERA - b - BIRFAE - LR
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BEA (MPF) Age 65 Plus Fund’
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B

fRap (5R15E ) 65

BES°®

(Investment Objective & B2 | (Fund Information & &#} )

Fund Size E&EEHE
Million (HK$) B & (&)
Launch Date #:EHE « 1/4/2017
NAV per unit (HK$) .
FEMEEFEET)

(Fund Descriptor 4 $8# it )
Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)
REEEES — B — ARERHNREERK
16 25% (GIANERERAEER)

To provide stable growth by investing in a globally
diversified manner.

BRRFOBRE - RKEERBEEER -

$207.14

11.01565

%

(Portfolio Allocation” & 44 5 )

Latest Fund Expense Ratio®
BTN E SRS R

4

Other Equities EALAEZE 2.4%
Japanese Equities BANEEE 1.1%
European Equities BUMA%ZE 3.9%

Equity X2 21.2% Bond &% 76.8%

’ £ 0.80%

HKD Bonds #7TE% 0.2%

US Equities ZEIIRZ 13.7% USD Bonds EJT{&E% 37.6%

HK Equities &ERZE 0.1%
Cash & Others* & R EH A * 2.0%

Other Bonds HAh &% 12.2%

JPY Bonds BEIfE% 8.5% EUR Bonds BRE{R# 18.3%

= =A
AT A

Commentary

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only 3%
year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate hikes for the
rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and Germany's
IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank is expected to do
rate hikes of more than 50 basis points by September, further raising the market concern on the economic outlook.

 Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the market
concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation, together with
solid growth indicated by Bank of Japan's Tankan in business spending, further support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China, such
as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds,
and support from policy bank lending.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation 2% : 6.74%

3 | 5 6 7

-
A
Fund Performance Information® 4 &K &R »
Annualised Return [ B3

Risk Class™ B % " : qn

1Year ~ 3Years  5Years 10 Years Since Launch
15 35 55 0%  BRUE
This Fund A4 (a) 055% -159% 1.16% NAZTER 1.56%
Reference Portiolio 25 %A (0) 0.09% -2.33% 0.82% NATER 1.20%
Difference”® £& " (@) - (b) -
L, %ﬁéﬁ) 046 074 034 NATEE 036
Cumulative Return 273k
TYear  3Years  5Years 10 Years SinceLaunch
15 3E 5% 0% BRTE
This Fund %& 0.55% -4.70% 5.92% NATER 10.16%
Reference Portiolio £ E%HA  0.09% -6.82% 4.19% NATER 7.71%
Calendar Year Return® /&4 13§ °
2018 2019 2020 2021 2022 Y@ oDAe
This Fund AEE  -1.14% 9.97% 7.97% 0.96% -14.35% 4.20%
Reference Portfolio 225444 -1.55% 9.63% 8.21% 0.71% -14.94% 3.82%
Top 10 Portfolio Holdings #&#& A+ AEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.35%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.08%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.52%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.52%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.29%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.28%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 1.24%
APPLE INC 1.19%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.17%

o BEFRURERLEE - XEIBARISHE T - 20234 6 AXREAEE L ERIERRFL
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o MRERZ BRABOR S - PEEEERDAMD - FrthESH AR —FBR -
P~ RERB  OHERSGTE BB BASRIES REME - BORIERITER -

FEERESEREEANEAERER " TEA




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ARAR  REBEREEEFRARRRERT (558) ARAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARITCRENFERESZRT  BBEERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHERETEERARNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - TAKEEZF NAEEBERZESFMIGRA - ARKOESNERAFIS G TR ES) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAES VAR D6 ARMIREEERE  FR2INEERTER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2022F3 8310 - A ESHNESHERRABESHR LA RERTENF @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM | — FEERMNRS - RACENFIEMEBUGEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R DS RVEE RIFAARKHE - ERARBERRARBKEHRETANRE - BAAIEINVEBRAR - LER - ARBBERIYIEAATRNER  BZHRN
PEIBURAEINRSNEE SR ERBERE] - BN - ERBEFARBERZESOIREREAZEINGS  RBERR - BAl - ARBEARBEREFLEERN —&TH5 -
WRAESARBERFREBEZIHA b5 BERFEARKEBZSNBITEFREREELN - HEEAREEBESOHBIZRNER « Bt - SBETOMEA
RESEBES —RIBIVEERE  MALASHEREARBELES R TNREARBESESIEESS L/ IUNRERGEES - BT - 135 ETRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (@S REELSEE2RENVBERELZRBERAR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARAREHRER
EEVELR ° FE2004 F9 A0 H 2 1% - WENERESWMHFPIESHRELQRECELE] - KETOREER [FNERX ] FMEREBNERTF 1% 2004 F9 A
30 HekZ B 2 AR AERE SN ERFEPAESNRIBCRELZTE (FEFLS%) - AEMTANCBERBJZLAERE [AFHRESHE] & - MIEM GEBRT BIES)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIRENBURE ¢
(a) ERIEFRAFER  HERFERARFREBKN  RERFRAFREZEEETRRFRIVEN  (b) TR2REITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [/
#erl () KERIERE MAKERE (BRRD (8Ee) REES) RENERESHIHE (EEVWREAXENRE1H) (AREEHME]) AZELR6MEEAR - (1t
SRREMNEH2EREKETRARFERNKE ) ZATRTHHBEABRFPFNEEET - X8 (SHEEREBA) EXFFELSHRTFENBER TEHRE (BF
) REESEITHEED - EMSIRMES B - AZKNENATTRERHEbBAIRERE AT - KRERM - iKY () YTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BERPER - (a) £ (e) ~ R (g) HIFHERANMEEKE - BEATL - EARPHEAA - 55 B FRILHFER S E R ATHH
BRMEHREPHFEA  MEEWIEE FPRAFREFENERATERD  ERURNESEN - RESIZE - FENRRRBEREARREBE - AELERKSESH
EERR - REFHRREGRG - F20BESHBIHAENREF -
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1** April, 2022,
BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the fees and
charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1 April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund performance
figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1° April, 2022.
BEESRTESNEARKER (—) BBNREEFEWI 5 (Z) BAMBKERS PO ERIER - K2022F4 A1 B2 Rz G&ES) RFESHFAFA (2) K
Z . P2 ESBNERREEFETARMERARKENTE - M2022464 A1 B - R G&ES) RTIESHWERBANKRAZELRAR (Z) ELAAR (—)
MR 2022F 4 A1 BRAYI 2 EeEMERNEEFECSRREAMKENTZE -

%ﬁ(%ﬁ%ﬁfﬂ%ﬁﬁfﬁgﬁﬁ SRS RABBCAELRARBRURREERERER Bt EBE LNESKRBURY T M2022F4 A1 BEKREREBMK
TENEERE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE T EETERE AT MAMHNFIE - ZRNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHEH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BREREREE AL EREEA A EEHREEENBHESTENEMINRRIKRELRY - KEEFRRARKRERKESBHIBEN - MALERIKERBIERIREE
12 o REMBEHIRE R - A EAEHMN - BB ERREERNKE - ERARERRREMRESHEER 2 25 ”‘%*E%F%E&%xﬁ%wxﬁ
ERFERBWIFES  ME—RBEREMA2EAKRSES - IED BES) ZOREES ((ROREES]) RED GRES) 65mkES ([65mEER]) EBEXKER
FEIRAFRO TR EFERRENRE - ZORBESHEEFETH0%RERBERRSMNIREER (ARREMIREER —RERZSBELUNKREER) - M655
BESAGREN 20%NERBSHREER - RO REESROSREESZENRARERRBRENKEOREARPEEFLERER  REERRERBAMRBEE
KPP 2 DB LR BEYEST -

IR ERTERIRE KK - REMIERUERATBAEL2EURE « (A) RAERF R/ (B) RRHARME T EIEB 2 RERER -

[RR PR SI NEAR L EE RN SR A ESERBYIRE (MIHERTERIRE RN —ED) E’JBZE o AT TERRIRE IS B TRRRIR A MM AR E S - B ERER -
BTG  SREEREY  REREEESIRIIR  WE  RERUERSF  RAOPRNEREZ - F2HRE CRES) SRETTENRESHEFBE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
?ﬁﬁ/bf—%?ﬁ%%&% FEESTS  MESHEMENOEIT2EREEAE1FH SFH 10FH RPN ATERITERBEK HE S LUREM — RN EHREEAMER
AR RIPA - Bt () WESHMENERD A2019F6 A30 A2 A - EAZRERERIRERERA O ESNFERIRE  aRENERTT2EREMEEF
TME@E MMEREREBa25E@ADE & (i) WESHENERBA2019F6 A0 2%  EAEZREXERRERBU D ESHFR(RE - SRERERTL
EREEAEFRIERE - MWENZERE20EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.
RRIEBEARR - DR EERATEE TSR 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
ESHMESTHUFER X LIR © 58 AT & AR ERITABEwww.hkbea.com TE S ER T (GRTES) 24 (HRERTT (555) ARAREE) REEFEESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B2 RBRRUBTTRANEEN - REEFEERLRER - MERENRSMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERS E SRR B IRTT (f578) ARAR ([REET)) RIEEAROEAERNERRHEAS  MEAINEEER o MIRRIBHLES - FEBEBEAMPF@hkbea.com * 5
AR BEEEABERHREEE (it - BENEEEE418 %ﬁ%‘l%ﬁziﬁﬁﬁﬁiﬁﬁﬂﬁqﬂr‘uaﬂﬁ) %EE ST REANRE MM ESK -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com

"
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of B = 30/6/2023

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
BBAEHERERSREHR - TESO LERENR2RE
BESF/EETHRATLR  ERPREEIERHEN -
BERRERURPEANEME -

( Fund Information £ &#} |

Fund Size ~E&&EE
Million (HKS) B#& (&)
Launch Date # A E - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

19.34

+ 14,7399

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equities

- ;Eé‘/ — R B % FA %
Portfolio Allocation” 1 &4 & 5 1° | FREERS TR RZ 0%

Equity -, Bond ,, -, Cash&Otrers® , oy Latest Fund Expense Ratio® | . %
BE 0% g 5% papar s 48% A S Bt ° 0.95%

Cash & Others* B4 R H A * 4.8%
Other Bonds HfthfE% 2.9%

JPY Bonds HEfE# 2.0%

EUR Bonds EiZ& &% 4.4%

HK Equities &R E 3.0%

USD Bonds 7t 14.7% US Equities B S 28.3%

HKD Bonds & 7TfE% 0.5%

ot nae )
Other Equities H {5 10.2% European Equities BUMARE 9.3%

Chinese Equities FEIfZZE 17.6% Japanese Equities BZAAIRE 2.3%

Commentary #Fif

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

 Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4% : 13.04%

12 3 a4 6 7
Risk Class'® B[R

Fund Performance Information® E4 X &x »
Annualised Return 4 £ [E] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
1.27% 1.47% 1.83% 3.79% 3.70%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 104 Elpava i)
1.27% 4.49% 9.47% 45.11% 47.40%
Calendar Year Return® [E4E (63§ 2°
2018 2019 2020 2021 200280 REATDEt
-8.39% 15.19% 16.22% 2.99% -18.74% 5.06%
Top 10 Portfolio Holdings &4 & N+ KEE
APPLE INC 2.44%
TENCENT HOLDINGS LTD Bati% 2.11%
MICROSOFT CORP 2.05%
ALIBABA GROUP HOLDING LTD FT2EEEE 1.60%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/2TBREHEE  1.38%
AIA GROUP LTD RFHR% 1.27%
HSBC HOLDINGS PLC JE 22 1.20%
NVIDIA CORP 1.03%
SAMSUNG ELECTRONICS COLTD ZE&+ 0.93%
AMAZON.COM INC 0.86%

o BEZALRMERENE - SEBUBARIE T/ - 2023 9F 6 AXEEAH B X T BRI
BRILLFIE3% o KB E6 ABIRIZE - HEEBLESFERSFEENS
?Il?zﬁj: RENBEBTISMER NI B RXEERUERREOHNRS

o BULRQEBIMEBULE R - SRR ABBERES03 - BE6 AMERR
E#R83.6  ENTISTRE o EUL R - BARE N - BEBUNRITHE
RS 60 EESEA L - #— BT TS HEERTRAEE -

o NAM - AARTEERYLE - EBRLERENERT - AARITAGIK

S5 IE z BBWSIINATRA © BL5N - AR
ffii I EAARITEBSBERREE G RERE - - PXERAXTEN
RIS

o BNERE BROESEES - P EAARDARS - Bt AL A5
BUR - OIEE - AR ONERRGE - HTS AR RIRS S - B
BELRTEA -

BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E& &k} |

Fund Size EGEEME
Million (HK$) & (B7T)
Launch Date #H BEHf : 25/10/2012

16.01

ERTHURANHRBREBES - ARABKFEE  NAVperunit(HKS) o
£ AETREARSERS - SEMARFEET)

( Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equities

. . > REEEAS —BR— & 60% HIRE
 Portfolio Allocation® &M A H#° | PRRRER AR RS AR

Equi Bond Cash & Oters' Latest Fund Expense Ratio® | . .,
Hﬁq%%y 513% e 4.0% SIS 47% ‘ p  0.94%

RN E SRR ®

JPY Bonds HEIf&E% 3.9%

EUR Bonds B Z#{&% 8.3%

Other Bonds HtbfE% 5.6%
Cash & Others® & R EA * 4.7%

o
USD Bonds X% 25.3% HK Equities Z35H= 2.0%

HKD Bonds /7LE% 0.9% US Equities EBISE 21.0%
Other Equities EHAZE 7.4%
Chinese Equities FEIfEEE 12.4% European Equities BUMRZ 6.8%

—— Japanese Equities BAABE 1.7%
Commentary 7

* U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

R HHES

Fund Risk Indicators™ & E g IZ:C

Annualised Standard Deviation “FE1Z#3 : 10.78%
1 2 3 4 6 7
Risk Class” BS43 " cEENEE. I

Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 104 Elpava:
-0.06% -0.26% 1.11% 2.98% 2.81%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F BRI
-0.06% -0.78% 5.65% 34.14% 34.46%
Calendar Year Return® /&4 B3R *
2018 2019 2020 2021 2022 YeoDate
-6.02% 12.53% 14.26% 0.76% -17.54% 3.99%
Top 10 Portfolio Holdings & & #& N+ K& E
APPLE INC 1.81%
MICROSOFT CORP 1.51%
TENCENT HOLDINGS LTD Fést%R 1.46%
ALIBABA GROUP HOLDING LTD fE2EEEE 1.10%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.07%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/E2TBEEHREE  1.02%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 0.95%
AIA GROUP LTD R #4R% 0.86%
HSBC HOLDINGS PLC JE & 0.80%
NVIDIA CORP 0.76%

* BEZELREREE - EEBMIRFFAR T - 20234 6 AXRIEAH & HBEIRIE
HFILL AR 3% - XMi6 AIREE  BEBERHESF% R SFRENS
EE?L BB TSI E N AL BREXERERSFREAHZS

o BUTRQEBIMEBULEEE - B ABBBKES03 - 2E6 AMERRA
EHR83.6  ENTIHTRE o SRR - BARE AR - BABUNRITHED
R 0E S0 EESEA L - #—F BT TS HEERTRAEE -

o NAM - AARTEERYLE - EBRRLERENERT - ARRITASIK
SIS T TISMEE - RS 4 AHLAREERSISVERA © 1o - @ik
i%é I EAARITEBRBBRIOE LB RER - - PERATEN
RIS ©

o AR AREBER SR - PEKBEERBDAMRS - BahEgHaE—F
BR - MRS - RERT  HERIMGTE - B BRI ESF R EE - K
SRIEIRITEK ©

P




BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

BRRERANEREBESMERBROLERBN DR
fRM5 - RREBERERDERKE  UEFIZEN

+12.50

+11.8344

| Fund Descriptor £ & ¥t |

EABEIRRT RS  REMEEE TREENIEE

B o Mixed Assets Fund — Global — Maximum 40% in equities
[Pom‘oho Allocation’ &M A D ° ] RARELS — R — B3 40% RER

Equity Bond Cash & Others” Latest Fund Expense Ratio®

0 19 0 N : 0.94%
e 315% pea 591% mapy s 94% SR RSB S H & ‘ 0.94%

HK Equities EEHEE 1.1%

Cash & Others® B4 2 H At *
Other Bonds HthfE% 7.9%
JPY Bonds HEIES 5.5%

9.4%

US Equities EBIARE 13.4%

European Equities BUMNARZE 4.2%
Japanese Equities BZARRE 1.1%
Chinese Equities REIMSE 7.1%
Other Equities EALAZZE 4.6%

HKD Bonds #7tfE% 0.6%

EUR Bonds B (&% 11.9%

USD Bonds %7tfE% 33.2%

Commentary #F3%

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation FFE1Z4 % : 8.48%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information” E4 X\ & kK *
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
-1.25% -1.97% 0.15% 1.72% 1.59%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F BRI
-1.25% -5.79% 0.77% 18.64% 18.34%
Calendar Year Return® [E4E (23§ 2°
2018 2019 2020 2021 2022 YearioDate
-3.66% 9.40% 11.38% -1.38%  -16.27% 3.08%
Top 10 Portfolio Holdings & 414 N+ AEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.53%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.36%
APPLE INC 1.16%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.99%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.99%
MICROSOFT CORP 0.97%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.84%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.84%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 0.81%
TENCENT HOLDINGS LTD f#aR 2% 0.80%

o BEZALRMERENE - SEBUBARIE T/ - 2023 9F 6 AXEEAH B X T BRI

BRILLFIE3% o KB E6 ABIRIZE - HEEBLESFERSFEENS
?;‘??k RENBEBTISMER NI B RXEERUERREOHNRS
. é;i@ﬁﬁ%ﬁ&l\}ﬁ%it,ﬁ\ﬁii  BRABICIR NIEBAE50.3 - 1REl6 AMERR
E#R83.6  ENTISTRE o EUL R - BARE N - BEBUNRITHE

RS 60 EESEA L - #— BT TS HEERTRAEE -

o NAK - BARTEERDSE - EERRIARXZNERT - BARTHEIR
VA Esd & HBERSIGNETRA © AN - BAR
z—%ﬁi N EBARITEBBBBARCEHHERER - SIEALXTEN
KOBRTR ©

e ARNIRZ ABHBURZF + ERELDAMSS - Bt PEKHAE—S
BOR - WS - EEE  HBRIMGTE - 2B H BUSRRIESF S EE - B
RUEFITER

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.

( Fund Information E& &k} |

Fund Size H&&EEE
Million (HK$) B & (BT)

$19.51

FEBRERS BRI EMAS - AREERMHEMEAR  Launch Date HIHAH + 26/10/2012
) NAV per unit (HK$)
SEAAEFEGET) 200

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® # & &A1 |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8 96.4%
“Fid SRS SR °

3.6%

£ 0.94%

Cash & Others’ B4 K E A “ 3.6%
Other Equities HALAZSE 2.6%
Asian (ex Japan & HK) Equities 8.09%
DMER - BERINERE
HK Equities S 0.6%
Japanese Equities BZARRZE 4.9%

US Equities EBIRE 62.4%

European Equities BUMAREE 17.7%

Commentary 7

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only 3%
year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate hikes
for the rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent trading
range.

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and Germany's
IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank is expected to
do rate hikes of more than 50 basis points by September, further raising the market concern on the economic outlook.

 Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation,
together with solid growth indicated by Bank of Japan's Tankan in business spending, further support the Japan market's
economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China,
such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or
Treasury bonds, and support from policy bank lending.

RIIRBIRREE

Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation F 2% : 16.81%

1 2 3 4 D 7
Risk Class™ BB A7 " : qummmm e
Fund Performance Information® E& &I &R =

Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
16.76% 10.61% 7.32% 7.72% 7.89%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
16.76% 35.33% 42.36% 110.33% 125.08%
Calendar Year Return® /&4 (23§ »°
2018 2019 2020 2021 2022 YealoDate
-8.44% 21.90% 15.62% 17.94% -17.78% 13.98%
Top 10 Portfolio Holdings & 44 N+ AEE
APPLE INC
MICROSOFT CORP
NVIDIA CORP

AMAZON.COM INC

META PLATFORM - A
ALPHABET INC C

ELILILLY & CO
UNITEDHEALTH GROUP INC
EXXON MOBIL CORP
ALPHABET INC A

o BEZELREIROIE - EEBARKSAR T % - 20236 A
BRI L F 42 3% - KM E6 AEIREFE

B E 3 B i 7
HE5E ‘?éﬁ&)}ﬁ’]%ﬁﬁﬁ%ﬂlﬁ%ﬁT“bﬁ@%%%IIEH
EREZE-

BE'®
BT AR B MR RO RS - ST A TS 50.3 + 1816 AR R
R e e A e M P
R13INE 50 MEBELL L - #— 5B T B E AR B ORE -
AAR - BARTEERDSE - FREEERBHERT - ARRTHBIE
SSTHE T DSMAE | F 6 4 515 KBSRSI AT - U5 B
B N EBRACEBREE RS S EER SRR RIB

E3]

f‘(«/ﬁﬁ'l °©
. Eﬂﬁ’\ﬁkiﬁxﬁ(fi‘\]ﬁﬁiﬁ  PEOEEPEIAESS o FET B A
Eﬁé‘%ﬁ;ﬁﬁﬂﬁg RERB B BRRISGE S - BB BT RIES KB - K
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BEA Asian Equity Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) && (&)
Launch Date # A E - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities.

FEREERENTM (BARKRI) KR ERBEEER
EEGEN  BERRARURPENEE-

17.29

+12.8520

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

 Portfolio Allocation® &M A H#° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | . .,
M (axms) BE 90T% mepmm: 9% : 0.95%

BTN E SRS %k °

Macau S8FF 1.1%
United Kingdom B 0.9%
Japan B 0.7%
Cash & Others® H& K H A * 9.3%

Thailand =B 1.2%
United States £E 1.4%
Philippines JEEE 1.7%
Singapore TN 2.2%
Hong Kong &% 3.4%
Australia EJH 3.9%
Indonesia ENfE 4.5%

South Korea #E 12.1% _
China & 29.4%

India ENE 12.3%

Commentary #Fif

e In June, markets responded positively to the U.S. debt ceiling resolution and continued momentum from Artificial
Intelligence (Al) related themes, Morgan Stanley Capital International Asia Pacific ex Japan rose 3.17% last month
from May, led by Australia, India and China. The market is very enthused with the emergence of Al being the
next big thing to revolutionizing industries. The Al evolution is taking shape to drive the technology advance for
the next decade. It is expected that well-positioned companies and/or markets, such as Taiwan, South Korea and
the U.S., will be benefitted. Earnings of Taiwanese tech companies have been revised up in the past 1-2 months.
The semiconductor cycle is bottoming out and Al adoption will lend support to the tech outlook in the next 6-12
months.

Taiwan &% 15.9%

Y|
Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation £ E1Z4E% :

REED

18.01%
4

Risk Class™ BB 45 ™ : o  m
isk Class A g

Fund Performance Information® & 33 &# 2
Annualised Return & @3

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 10 ¢ BRI
-5.81% -1.66% -0.50% 2.84% 2.38%
Cumulative Return 27&[EH

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
-5.81% -4.91% -2.49% 32.31% 28.52%

Calendar Year Return® [E4F (23§ 2°

2018 2019 2020 2021 2022 YgLoDge

-17.85%  18.27% 30.01% -433%  -24.21% 0.82%

Top 10 Portfolio Holdings &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i£i&8ERELE  8.82%
SAMSUNG ELECTRONICS COLTD =£&F 6.37%
TENCENT HOLDINGS LTD BézR#2R% 4.02%
ALIBABA GROUP HOLDING LTD 2 EE &M 3.40%
ICICI BANK LTD EE Tz IR ARIT 2.76%
SK HYNIX INC SKiE A+ 2.17%
AIA GROUP LTD R 7RK 1.97%
POWER GRID CORPORATION OF INDIA LTD 1.75%
BYD CO LTD Hrzifify 1.67%
HDFC BANK LIMITED 1.43%

o THEBGER CRAEKEINER - IR ATEEMEBEBSE - NARBER

THAAEAEBABRINERIZA EF 3.17% + FZ BRI - EDE MBI
B o MSMARRANALDENABERERRLERRE - ATREENERRM

BRAY ﬁﬁhﬁibﬂ&ﬁiﬂ%ﬂ@rﬁaﬁﬁ% o FRTE AL EMA D ER TS -
plineE mENXESARE - BERERENBNBNEEE—EW
18 B AREAR % = o x%fﬁ%iﬂﬁﬁﬁﬁ&&@ﬂ@ﬁ%ﬁ CRATERNER -
IR AR E + 83 AT S ZE S

BEA Greater China Equity Fund

[ Investment Objective 5% E 12 |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBIERRPERRTS RIREERURHEAEE -

( Fund Information E& &k} |
Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #H BEHf : 25/10/2012
NAV per unit (HK$)
FEAEEFE(BT)

1 18.69

1 16.6255

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® # & &A1 |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin Quity g4 50, Coth & Olers” 5.8% ‘ atest Fund Expense Ratio” | .,

RN E SRR ®

Materials #77% 0.5%

Health Care 2 B2 1.4%
Energy 88JR 1.8%
Industrials T# 3.0%
Real Estate BHE 3.1%

Consumer Staples #4755 4.8%

,— Cash & Others" B& RE b * 5.8%

Information Technology

AR 31.6%

Communication Services AR
12.0%

Consumer Discretionary

, . = o
Financials £ 16.9% JENTEEED 19.1%

Commentary 7

* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum,
with marked slowdown in service activities as well. Consumer spending were weak despite record number of
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for
corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support from
policy bank lending. Price pressure is absent and Producer Price Index is deflating in China. China’s monetary policies
will continue to ease to support growth.

* The market is very enthused with the emergence of Artificial Intelligence (“Al”) being the next big thing to
revolutionizing industries. The Al evolution is taking shape to drive the technology advance for the next decade. It is
expected that well-positioned companies and/or markets, such as Taiwan, will be benefitted. Earnings of Taiwanese
tech companies have been revised up in the past 1-2 months. The semiconductor cycle is bottoming out and Al
adoption will lend support to the tech outlook in the next 6-12 months. Taiwan equity market was bright spot in
the second quarter, climbing 5.7% and outperforming the Morgan Stanley Capital International Emerging market
index. The rally was mostly driven the Information Technology sector, which rose 6.4% amid the global optimism on
structural potential of Al. Consumer discretionary led gains, underpinned by bicycle and auto names.

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation 124 : 24.54%

. 1o . 1 2 3 4 5 7
Risk Class” BB A5 " cuEEEm. SN
Fund Performance Information® E & &RIBER >

Annualised Return 4 & B3R

1 Year 3 Years 5 Years 10 Years Since Launch
1% 34 5% 10§ Elpava::
-15.72% -4.34% -0.05% 4.48% 4.27%
Cumulative Return 2@}
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 F Elpavs)
-15.72% -12.47% -0.24% 55.03% 56.26%
Calendar Year Return® /&4 @3 *
2018 2019 2020 2021 20221 NEaIODate
-14.43%  21.84%  36.99%  -3.90%  -26.34%  -3.65%
Top 10 Portfolio Holdings % &4 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/EBE#EE  9.65%
TENCENT HOLDINGS LTD Mk 7.36%
ALIBABA GROUP HOLDING LTD FEEES® 6.06%
MEITUAN DIANPING % 3.68%
AIA GROUP LTD RFRK 3.15%
CHINA CONSTRUCTION BANK # B2 3% 4R 1T 2.45%
PING AN INSURANCE GROUP CO FEIFZ (R 2.00%
BAIDU AEEERAERAR 1.87%
PDD HOLDINGS INC $i% % ¥R A7 1.85%
HON HAI PRECISION INDUSTRY %5#5% T % 1.72%

o ERRZ AR - PECEERDAES - RIFEHREX - 1
AZBRYULRBEEFDABHEOZET - 6 AN ARBERIERGE
52.5 « [EE T AR I B ABAILE - BEBEELNNARE - Bt hE

A —SBER - MRS - RERB  HBRRIE S BB BREE
AR - RRMRITERE R - R B - MEEN N - EEE(E

BRI IEFE TR o sh B S BRI B R RIAS g R -
THNARRNATEEMAERERRTEHR - ATEEMERMBK
T BIEERHRITEARR T FNAIR - BEUEMEMNDERTS - fln
AEARERE S ENEENANFAE RS - =MEA AERRAES -
REFERANBERENEY  RALE ﬁ'éE’JFEFH MBARAARRAE
T ERMAI S RE AR AT RN ENFHRBEET -
BERRT SN EMBHIRRE E76.4% - Eﬂﬁméﬁ%%m/aﬁxﬁ{-’t% ZE
EF5.7% - RESHRE - MAMMSCIHTETISIEE - FRIBITEMAEMENT
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BEA Hong Kong Tracker Fund

[ Investment Objective 14 B 12 |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

ORISR HANR A 2 RA @

[Fund Information %ééﬂ]

Fund Size = E&EEME
Million (HK$) B (Bt)
Launch Date #i FH] : 25/10/2012

NAV per unit (HK$) .
el A (i) | 107046

16.04

( Fund Descriptor £ & $EA i |

Equity Fund - Hong Kong
BEES - BB

[ Portfolio Allocation® 18 &4 & A °

Cash & Others*

Tracker Fund of Hong Kong1 00.0% o 0.0%

Latest Fund Expense Ratio®
BEES

RN ESMASR LR ®

‘ +0.73%

Materials %78 0.7%
Health Care f2FE#I2 2.2%
Utilities RFHZ 3.3%
Information Technology &&EHE 3.7%
Industrials T% 3.7%
Consumer Staples T HEH 4.0%
Energy 888 4.1%

Real Estate EHIE 6.5%

Financials & @ 34.6%

Consumer Discretionary
FFUFTHEER 23.7%
Communication Services @aAR% 13.5%

Commentary ¥

* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum,
with marked slowdown in service activities as well. Consumer spending were weak despite record number of
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for
corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support from
policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term priorities
remain on striking a balance among economic growth, financial/state-owned enterprise reform, self-sufficiency and
national security. Price pressure is absent and Producer Price Index is deflating in China. China’s monetary policies
will continue to ease to support growth.

RoHBEHIEEES
Fund Risk Indicators' & BBIZ:C

Annualised Standard Deviation £ E1Z4E% : 24.72%
1 2 8] 4 5 @ 7

Risk Class”” BB ALS " oSS  IEEED

Fund Performance Information® & X &} 2
Annualised Return 4 £ [E] 3R

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A%% -11.05% -6.26%  -6.07% 1.34% 0.64%
Index #5Et -10.64% -531% -5.12% 2.48% 2.12%

Cumulative Return 27&[E3§

1Year & 3Years® 5Years®  10Years®  Sincelaunch BRI
This Fund A%  -11.05% -17.62% -26.87% 14.23% 7.05%
Index #5E( -10.64% -15.11% -23.12% 27.78% 25.14%

Calendar Year Return® &4 EI5{
2018 2019 2020 2021 2022 'Eobee

This Fund Z"E& -11.26% 12.09% -1.61% -12.59% -13.30% -3.21%

Index 68 -10.54% 13.04% -0.29% -11.83% -12.54% -2.74%
Top 10 Portfolio Holdings & 44 A+ AXEE
TENCENT HOLDINGS LTD f#aflizik 8.23%
HSBC HOLDINGS PLC JE% {2 8.14%
ALIBABA GROUP HOLDING LTD fl 2B E£E 8.01%
AIA GROUP LTD & #B{RER 7.82%
MEITUAN DIANPING & 2557 5.82%
CHINA CONSTRUCTION BANK A Bl 335 8R 1T 4.64%
CHINA MOBILE LTD $E#&) 3.33%
HONG KONG EXCHANGES & CLEARING &ER 5 FT 3.01%
PING AN INSURANCE GROUP CO H B F %Rk 2.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T iZR1T 2.61%

o ERNRZ BMABERS - PEGEERDARS - RAFEFFER  H
OZBRARBRBEEZDHBRENTLET - 6 AN HRBLRESGE
52.5 - BERFHMAEBEEABACE:  BEBEIHNARY - Bt pE
HH A HE— SRE - R - DR HERIRE B BB R R
EHHEE  BERMERTERE LS - TERHABIEMBEBAEE 2/
B B RN AL E R RN R/EA RN E  BRL 2P HETE
o FREHRAGORE - AT MEBNTFE  EEEBRERGIE
ETR - PENERBRBEBRRASIHER -

BEA Global Bond Fund

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.

1 5.82

BBREARSTICRRES  RRAER(PHERHE NAV per unit (HK$) ¢ 5 0q
#BER - SEMAEFE(ET)

( Fund Descriptor 4 ¥8 7! #i |

Bond Fund — Global
EHRES —RK

( Portfolio Allocation® &M A H#° |

e Cash & Others" Latest Fund Expense Ratio® ‘
Bond 95.7% 4.3% = £0.93%
e BERAM iy

Cash & Others" B& R E b * 4.3%

— )
Other Bonds HAbf&% 15.2% USD Bonds L% 46.9%

HKD Bonds #7Tf&E% 0.3%
JPY Bonds AEIf&E% 10.5%
EUR Bonds A& fEH 22.8%

Commentary 73

® The Federal Reserve (“Fed”) had a hawkish pause in June. The 10-year U.S. treasury yield surged as investors scaled
back rate cut expectations after the Fed forecasted at least two more hikes this year. The Fed's words came after
a series of resilient economic data. Core inflation slowed in May but remained high, while the labour and retail
markets stayed resilient. Although the U.S. Purchasing Manager Index weakened, it remained in expansionary
mode on the back of a persistently strong service sector. Repricing of U.S. rate hike expectations and a busy new
issuance pipeline could weigh on the credit spread of Investment Grade bonds. The lack of stimulus and weaker-
than-expected economic data may further weigh on the credit spreads of China beta names, sparking volatility, and
subsequently creating bargain-hunting opportunities for better quality beta bonds.

RRKESFES

Fund Risk Indicators"® Z& @M 25

Annualised Standard Deviation 4 EZ#3 : 6.73%

5 6 7
A

Fund Performance Information® &4 %R &k} 2

Annualised Return F[Z B}

1 2 3
Risk Class™ B 45 ° : qummmme

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 104 Elpava i)
-4.06% -5.90% -2.08% -0.56% -0.73%
Cumulative Return Z7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-4.06% -16.69% -10.00% -5.43% -7.57%
Calendar Year Return® &4 (@35
2018 2019 2020 2021 2022 YeayloDate
-0.74% 5.49% 7.10% -5.92% -16.28% 1.12%
Top 10 Portfolio Holdings & #H & N+ K& &E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.93%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.60%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.90%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.90%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.61%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.60%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 1.55%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.48%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.46%
UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.42%

o HNEEBBERRY  XERMBRER  RANABEENE - BRITER
SESFZHMEMK 28 TRAFLREWOES - RS 10 FHEEE
i R AT o XE I A OB OBIRE - BINEREA - MABHSNTE
HURFHEIR I o RIRIS M R X B R BB PR B AN E 33 - BN
BRKF o MIGHEE S OESEREINELAE - N EASHERITRE A
- TR EIRARESN S E - R RIBERMEIENSNLENE - [
giﬁ%gﬂ%%%ﬁ@%%  WRIREAS IR E) - BE S W AEE RIS E




BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBERTES ((RRERTES]) T NRUEMREALNRE

BEA MPF Conservative Fund’

[ Investment Objective & B1Z |

( Fund Information 4 &#} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #H HHf : 25/10/2012
NAV per unit (HK$) .

SEGAEFEGET) OO

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRETSRBERZ AR SR —F 208 -

1 24.00

[ Fund Descriptor £ & 874

Money Market Fund — Hong Kong
ERmSEE — B

W)

(Portfolio Allocation® & & A ° |

E———— - Latest Fund Expense Ratio® ‘ 023%
Haogms  45% Deposits 7758 95.5% ST RS SHR -

i £ 0,
Cash & Others® & KAt “ 4.5% Deposits 73k 95.5%

Commentary #F##

* We expect volatility in both the HKD rates and HKD currency to remain. The gap between USD and HKD Hong Kong
Interbank Offered Rate (“HIBOR") has narrowed especially for the 1 month and the overnight HIBOR. The aggregate
balance of the banking system in Hong Kong dropped to HKD46 billion level with Hong Kong Monetary Authority
continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar traded at the weaker

band and closed at 7.84. It is expected that Hong Kong dollar would fluctuate and the aggregate balance remained
low.

c BARBRERTESY ITENBESERRRITREZEFRAFR - BRERTESATRZEESHEERR

BE -

Rap5R

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation FE 2% : 0.34%

2 3 4
Risk Class' @& AR5

Fund Performance Information® 4 X &# 2
Annualised Return 4F [ [@ 5§}

1Year & 3Years® 5Years® 10 Years & Sicelaunch BFLTE
This Fund A& 1.95% 0.71% 0.94% 0.76% 0.71%
PSR’ 0.41% 0.14% 0.11% 0.06% 0.06%
Cumulative Return Z£F&[E15k
1Year & 3Years® 5YearsF 10 Years & Sincelaunch BRI
This Fund A& & 1.95% 2.14% 4.77% 7.82% 7.91%
PSR’ 0.41% 0.41% 0.55% 0.59% 0.59%
Calendar Year Return® /B4 [l
2018 2019 2020 2021 2022 Ygobe
This Fund A& 0.76% 1.16% 0.66% 0.02% 0.35% 1.60%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.33%
Top 10 Portfolio Holdings & &#A& R+ AEE
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #{F 17155 8.94%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#iR17(F/#)F%  8.90%

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS #EIEAER ST 8.87%
ANZ BANK NEW ZEALAND LTD DEPOSITS JRE i1 TE B 17 7K 8.76%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% REtR1TFH  8.71%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS F &3 A$R/7773k 8.70%
DAH SING BANK LTD DEPOSITS A#T3R7T175K 8.38%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS 8.26%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {5847 (Bl 8.01%
CMB WING LUNG BANK LTD DEPOSITS HEKERITER 6.03%

o BRAEFHETER MBI RS DAEENE - TEBTRITRER S ZHE
ZEBRE - LA 1EANBRED - BELREERFEARAHRESX
# - BBRITEE RABABIRIKE 460 (EBTTKF © 2023 FE—FER  BILR
BRRBEEM - R 7.84 - FRHE T ERE RBREHRERHEN -

BEA Core Accumulation Fund’

[ Investment Objective & H 12 | ( Fund Information E&&#} |

To provide capital growth by investing in a globally Fund Size gfééﬁ 16.24
diversified manner. Million (HKS) Eﬁi <EI§%;E>
s N G e e L. h Dat B - 1/4/2017
FRER SRS - ARAERENEE - aunch baie
NAV per unit (HK$) - 13.8636
FEMAEFEET)

( Fund Descriptor £ & $8# 4 |

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

S RABEES — R —ARBRNREAELRZSH
 Portfolio Allocation® #&#AH° | 5o (RIS e
.3
g y o, Cash&Oberst , oo Latest Fund Expense Ratio” | | 0.84%
Equity 55260.6% Bond 575 37.6% s sy « 1.8% SR E SRS R :

JPY Bonds HEIES 4.1%

Other Bonds &% 6.0%

Cash & Others’ Bl& R Hfh * 1.8%
HK Equities BBRE 0.4 %

EUR Bonds B (&% 9.0%

USD Bonds E7TfE% 18.4%

HKD Bonds #&7tf&% 0.1%
Other Equities EHAZE 6.8%

it = 0,
Japanese Equities BARZE 3.1% US Equities ZEIBEZE 39.2%

European Equities BUMARZE 11.1%

Commentary #F&#

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only 3% year-on-
year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate hikes for the rest of the
year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent trading range.

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and Germany's IFO
survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank is expected to do rate hikes
of more than 50 basis points by September, further raising the market concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the market concern
and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation, together with solid growth
indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China, such as rate
cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, and support
from policy bank lending.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®; N/A

FEARRSEREBANEAERER® -

Fund Risk Indicators'® E 4 R 1Z5
Annualised Standard Deviation 4 Z1Z%E5 :

11.69%

2 3 4

1
Risk Class" R 45 ™ : e
Fund Performance Information® & %38 &%}
Annualised Return 4F [ 615

1Year  3Years 5Years 10Years Since Launch
15 3F 5% 105 ERTE
This Fund &4 (a) 8.85% 4.73% 4.62% NATER 5.37%
Reference Portfolio %B%EE#HA (b) 7.78% 4.26% 4.31% NATER 4.93%
Difference’ £ ° (g o
P gﬁg‘s 107 047 031 NATER 044

Cumulative Return ZF&[E15H
Year  3Years 5Years 10Years Since Launch
1% 3E 5% 0% BRUE
This Fund A& 8.85% 14.86% 25.31% NAT#ERE 38.64%
Reference Portiolio 22 R EHEA  7.78% 13.32% 23.50% NAZEA 35.05%
Calendar Year Return™ &4 [ *°
2018 2019 2020 2021 2022 '@l
This Fund &% -4.28% 16.31% 12.65% 9.45% -16.00% 9.34%
Reference Portfolio 25 R E4HA -5.79% 17.03% 12.06% 9.43% -16.32% 8.78%

Top 10 Portfolio Holdings ¥ &4 4 A+ A& E

APPLE INC 3.41%
MICROSOFT CORP 2.86%
NVIDIA CORP 1.44%
AMAZON.COM INC 1.21%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.15%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.02%
META PLATFORM - A 1.01%
ALPHABET INC C 0.98%
ELILILLY & CO 0.78%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.75%

o BEERLREREE
LE 3% 3% ©

» EEBARFE PR - 20234 6 AREEAH B X HERIEHE
X6 ABIKIEE  HEETLESNERSFALMEORE -

BHNBBTSTEENTREREREEERAREREINAZIEM L L -
o BULEAEEIMEEUL AR - RIBLIE AR E50.3  12E16 AMER AIEH

£83.6 - KINTIISTEN o BRI - BARE MAATE - FREHBUNRITHIEI AN
SO EERLA | - 3 — IS T TS ESEATRNES -

NAG - BABRTERETAE - ERFOLERENERT + BARITHBIKLS
FETTISOEE - Rt 4B OREEESIINERA  tLoh - BIRFAR -
ERARRITEBRBBRREET HIERERE SR EAATISALENR
HRRZ A ROER IS - PEOEERDRNESS - Bt EMH G’ —SHE
ZZD B EE  BEREGE S BB BT RIE SRR E - BERIERTE
o

C TERA




BEA Age 65 Plus Fund’

[ Investment Objective & B1Z |

( Fund Information £ &#} |
Fund Size E&EEHE
Million (HK$) H& (B7t)
Launch Date #:HFH] ¢ 1/4/2017

NAV per unit (HK$) .
el EE (i) 018

( Fund Descriptor £ & $8#) i |
Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)
BREEEAD — B —ARESNREERRZE
25% (GIANEREAESR)

To provide stable growth by investing in a globally
diversified manner.

BRRBOBIRA - BKRERBEEE -

8.28

(Portfolio Allocation® & & A ° |

Latest Fund Expense Ratio®
Bl A SR R °

|

Other Equities EHA&Z 2.4%

Equity }&% 21.2% Bond &% 76.7% ‘ :0.85%

Japanese Equities BAARE 1.1%
European Equities BUMAR S 3.9%

HKD Bonds %% 0.2%

USD Bonds %7tf&E% 37.6%

US Equities EEIRE 13.7%

HK Equities &R 0.1%
Cash & Others" 38 & Efb * 2.1%

Other Bonds EAbf&E% 12.1%
EUR Bonds BZ &% 18.3%
JPY Bonds AEIES 8.5%

Commentary #Fif

* U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only 3% year-on-
year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate hikes for the rest of the
year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and Germany’s IFO
survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank is expected to do rate hikes
of more than 50 basis points by September, further raising the market concern on the economic outlook.

 Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the market concern
and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation, together with solid growth
indicated by Bank of Japan’'s Tankan in business spending, further support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China, such as rate
cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, and support
from policy bank lending.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

7 ﬁ 7
Fund Risk Indicators'® E 4 @122 @
Annualised Standard Deviation & Z1Z%% : 6.74%
1 2 3 5 6 7
Risk Class' R4 A1 " . e
Fund Performance Information” E4& &I & *
Annualised Return 45 /& B3

1Year  3Years 5Years 10Years Since Launch
1% 3F 54 0% BRUE
This Fund A&4 (a) 050% -167% 1.13% NATER 1.56%
Reference Portfolio 2% 444 (b) 0.09% -2.33% 0.82% NATER 1.20%
Difference’ £& ° (a) - (b) 5
e a0 ) 041 066 031 NATER 036

Cumulative Return ZF#[El5

1Year ~ 3Years 5Years 10Years Sincelaunch
5 3% 5% 0FE  ERUE
This Fund Z&& 0.50% -4.94% 5.80% NATER 10.18%
Reference Portiolio 225 &4H4  0.09% -6.82% 4.19% NATER 7.71%

Calendar Year Return™ [E4F[E1%R *°
2018 2019 2020 2021 2022 @Ok

This Fund A& & -1.12% 10.01% 8.04% 0.82% -14.39% 4.17%
Reference Portfolio 25 % E44 -1.55% 9.63% 8.21% 0.71% -14.94% 3.82%

Top 10 Portfolio Holdings &4 & RN+ A& E

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.35%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.08%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.52%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.52%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.29%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.28%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 1.24%
APPLE INC 1.19%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.17%

o BEEBLR(BIREDE - SBBIRISHE TFF - 20234 6 AXBIEAH &2 H{BI&IEHE
LEFIE3% o KBtE6 ARSI - HEE R HERF R RS FAEMBMER -
BHNBBTSIEE NI RBEEERERERRSINARIER 2 L -

BT G BAMEBUL R - SRIBEE AR E50.3 © 12El6 AMX S REH
#83.6 - XHTIISTES o HLLEE - SEARSE MNBATE - FERHEUNRITHIES AMILE
50 fEEBALA L - — B T TGEHEERT RAREE -

ANAG - AARMEESRYAE - EEREIERENERT - AARITNSIKILS
FETTHNES - RRBE4AONREERSIINERA o UL5h - BARSE - b0
LARRITESSERT AR HIERINE - S H ARTISNEETR o
BB Z B RRH B S HS EBEREADARESS o TP B —PBE
e - DERB - EERIEE] BB BUTRRIESLEE - BERIERITE

o
FEERESERBMEANEAZRER: TEA

BEA Greater China Tracker Fund was terminated on 15th June, 2023. For details, please refer to the “NOTICE TO PARTICIPANTS” issued on 15th May, 2023.

REAFREBUIEHES BN 2023F 6 415 BLIE - F15A202023F 5 A 15 BBz [H2EEmME] -




Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESRRIF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZLEEZE2022F3 8310 - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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B0 RERREARMEEAREERPBES HE L
4R 7S HAIEHERA () BERGEEIY (B) ARKKT UG EINE 2 25 o
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BB DI R BB S e A T T R RBIBIE | OIS (i) SR R & ot BB -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.

?ﬁﬁ/b%ﬁa%i&%mé ﬁD% E1ERIAY xnffﬂ%&éﬁﬁ/\fﬂﬁﬁﬁ)ﬁﬁﬁﬁ 10@%@&5%&&&#&3 % B R D E S AR — Exﬁﬁfaﬁaﬁ@%ﬁﬁfiﬂé
K%E!i ﬁeﬁ %EEEEEE Efllt ( ) %wﬁ;ﬁ'}t#&aﬁzowisﬁ 30 Ak 2/l BAZEREXERRERMA D ESHER(RT SRl ERE WD /%Tﬁﬁ e
FRIER B 2.5 fHE A8 5 (i) N S B e 5 B 7%2019¢6ﬂ RV  BEARRERERRARMA S BENFR{ERE SRR JERR R

2ER éiﬁA¢T1ti’§fﬁ 1 P B 22 SR R 2. Orlﬁ DEh o

Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko

IRA B 2R G IRTT (155E) BRA IQ%EE@E%J FIEEBIRNEAER N EZ ARG - ,,\azﬁ&nerﬁ lZM’TMkﬁltt;:J: B B ZBEAMPF@hkbea.com * 3k
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(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of B = 30/6/2023

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Sch Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
To achieve long-term capital appreciation within a Fund Size H&&EEME - 0.844.40
controlled risk/return framework through investing mainly Million (HK$) B& ()
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities/money market instruments. NAV per unit (HK$) 231479
FBURBRREARENS  NEBHLERENZRE  FELAEFECGET) 7
BEE/ EEMSRETLR  ERYREFZETEAEN -
BEARERURMEANE - (Fund Descriptor £ 85! fiit |
Mixed Assets Fund — Global — Maximum 90% in equities
- - N 3EA — B — 5% AR E
(Portfolio Allocation™ & &#4 51 ) REREES —WR— B 00% R
.3
Equity -, -0, Bond ,, .o, Cash&Others’ , o Latest Fund Expense Ratio” | 1 40%
= 1.7% Ex 24.6% BoREM 3.7% SRERE SRS R 40%

Cash & Others' & R HA * 3.7%

Other Bonds Efib{&% 3A1%—|
JPY Bonds AEE% 2.0%

EUR Bonds B &% 4.4%

HK Equities EBRE 5.3%

US Equities EBIRE 17.5%

USD Bonds E7tf&% 14.6%

HKD Bonds #7TE% 0.5%

Other Equities ELAbI= 7.8% — European Equities BUMNAEZE 13.2%

Chinese Equities F BIIZE 17.2%

Commentary #F&#%

* U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

Japanese Equities HARE 10.7%

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4FE1E%2 : 13.22%
1 2 3 4 6 7

Risk Class BB 45 : e [, .

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI

1.09% 0.71% 0.77% 3.10% 3.79%

Cumulative Return 2745

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI

1.09% 2.14% 3.91% 35.69% 131.48%

Calendar Year Return® B4 B3
2018 2019 2020 2021 20220 REanoDate

-9.67% 14.18% 13.87% 1.12% -18.05% 4.52%

Top 10 Portfolio Holdings # & 484 A+ A& E

TENCENT HOLDINGS LTD f &% 1.96%
ALIBABA GROUP HOLDING LTD ] 2B E£E 1.66%
APPLE INC 1.56%
MICROSOFT CORP 1.41%
HSBC HOLDINGS PLC JE2#%A% 1.39%
AIA GROUP LTD & ¥Rk 1.37%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/4T8R BB EE  1.12%
MEITUAN DIANPING EE T 0.83%
CHINA CONSTRUCTION BANK A B #2481 T 0.80%
SAMSUNG ELECTRONICS CO LTD =£&F 0.75%

o BEEALRMERESE - SEBUBARFHE T M - 2023 F 6 AXEEAE B X HERE
HRLLFIR3% - K6 ABIKIZE - HEREBHESFERSFRENS
E’]IESZEJ: BB TISIEBRN AT TERXEEBRUEETREEHNRS
[ fi o

BUTRGETIMEEULE R - RIBICIB AEBHKES0.3 - RE6 ABE SR
E#R83.6 - KNTISTRE - BRI - BARE N - WA BUMRITIED
RS S0 EESAL - #—FhE T HISHEKERRAOMEE o

NAG - ARETIESR DS - HEEDIERENER T - AARRITHHIR
SOBFETMENEER - RSB E 4 ANARBEERSISNERA © 15 - Bk
z—*rii PN EAARITEBSBBRREE S HEREE - - PEAXTEN
BANRZ A RBR SR - PEEEERDARESS - BatPBESHAE—5
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BEA (Industry Scheme) Balanced Fund

[ Investment Objective & B 1Z ] [Fund Information %ﬁéﬁﬂ]
To achieve a stable rate of return with an opportunity Fund Size E&&EME .
. - o L e —o - 1,620.04
for capital appreciation through a balanced weighting Million (HK$) B& (L)
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BEETURENRREREEZS - BRESRTRE NAV per unit (HKS)

1 19.9094

#E - AEIRHATEERE - SRLAEFECEL)

#

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities

[Portfolio A”OCatiOnm Tﬁﬁ% éﬁ\ﬁﬁw] RABRERES — B — 5% 60% RKRE
Equity -, .o, Bond ,, o, Cash&Oters® , o Latest Fund Expense Ratio® |
o= 51.2% ey 44.0% spapepya 48% B RS B % b ok 1.37%

European Equities BUMAZE 9.1%
US Equities ZBIIEE 13.2%

HK Equities &BRE 3.5%
Cash & Others® & R EAn * 4.8%

Other Bonds Eft{&# 5.6%
JPY Bonds HEIES 3.9% —

Japanese Equities B ARRRE 7.5%

Chinese Equities FEIAZEE 12.0%

— Other Equities £ 5.9%

EUR Bonds B &% 8.4% HKD Bonds #&7Lf&% 0.8%

USD Bonds £7TfE% 25.3%

Commentary #F&#

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 E1Z%2 : 10.89%
12 3 4 6 7

Risk Class™ BB #3 "° : o e ]

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-0.33% -0.95% 0.17% 2.23% 3.09%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-0.33% -2.83% 0.85% 24.65% 99.09%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATObste

713%  11.63%  12.32%  -067% -17.27%  3.56%
Top 10 Portfolio Holdings & 46 A+ K& E

TENCENT HOLDINGS LTD #= %A% 1.35%
APPLE INC 1.18%
ALIBABA GROUP HOLDING LTD f 2B E &M 1.14%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.08%
MICROSOFT CORP 1.05%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 0.96%
AIA GROUP LTD A& #B4R Kz 0.94%
HSBC HOLDINGS PLC JE& 242 % 0.92%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD /2B EREE  0.84%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.70%

FEEBLRBIEEIE - EBUAARFE TFE - 20234 6 AXBEAHE X Hi(BI&E
BRLLF 12 3% - K6 ABIKIZE - HEEBHESFRRSFERNS
E’\J%?ZJE o BEMLEBHTHIHEE AL BEXEBRERGEFRERNZS
@Rz L -

BUTREEBIMEBL R - RIBEIR AEHHKES0.3 - RE6 ABEXRR
EHR83.6  ENMIHRY o BRI - BARE A - B BUNRITHEED
R 08 50 EES AL - #— Sl T TS HKERIRAEE -

RAG  BARTEARYDE - ERFRRAERENBERT - HARITHBIK
SUSFFET TISMER - R E 4 B OREERSIINERA < 15 - B
FE - NEARRITREEEBRATROETHERIZE  E—PTEALTIHE
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000

:2,5645.80

NAV per unit (HK$) - 17.9498
provide modest potential for capital appreciation. GEMEESECET)

BBRERAREREBESTHRBOLEREREIR
BEWIS - AREBEREERERRD - AERBEN
AXEERRINTRKE - ARRREETREANEE

(Fund Descriptor £ & ¥ |

bl Mixed Assets Fund — Global — Maximum 40% in equities
(Portfolio Allocation” & & 7 ) FERERG — R B2 A0 R
. 3
Equity ,, -, Bond ., oo, Casn&Obers’ o o Latest Fund Expense Ratio” | | 1 339
BE 317 g 589% mapay . 9% I B B S L o O 33%

HK Equities BBRE 2.5%

Cash & Others® & K E A * 9.4%

) US Equities XEIRE 8.7%
Other Bonds E &% 7.9% o ;
European Equities BUMA%E 5.4%
JPY Bonds HEE% 5.5%
8 ’ Japanese Equities HARRE 5.1%

EUR Bonds EXZ& &% 11.9% Chinese Equities FEIA%SE 6.9%

Other Equities EALAZZE 3.1%
HKD Bonds #7LE% 0.7%
USD Bonds ETTf&E% 32.9% / )

Commentary #F&#%

* U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices
rose only 3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot
plots and further rate hikes for the rest of the year. Tight labor market and resilient consumption may trigger U.S.
Treasury yield to test above recent trading range.

 In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3
and Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European
Central Bank is expected to do rate hikes of more than 50 basis points by September, further raising the market
concern on the economic outlook.

* Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance
eased the market concern and continued to attract the inflow from foreign investors since April. In addition, the
continuity of inflation, together with solid growth indicated by Bank of Japan’s Tankan in business spending, further
support the Japan market's economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected
in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local
government bonds or Treasury bonds, and support from policy bank lending.

o BEEALRMERESE - SEBUBARFHE T M - 2023 F 6 AXEEAE B X HERE

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4F[E1E%5 : 8.47%

1 2 3 5 6 7
Risk Class'® @473 ™ : .

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-1.70% -2.52% -0.54% 1.20% 2.62%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-1.70% -7.37% -2.69% 12.71% 79.50%
Calendar Year Return® &4 [al3f
2018 2019 2020 2021 20220 [NEEmODsto
-4.56% 8.71% 9.95% -2.33%  -15.95% 2.55%
Top 10 Portfolio Holdings & 484 A+ A& E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.53%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.35%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 0.99%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.99%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.84%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.83%
APPLE INC 0.81%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 0.81%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.77%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.76%

HRLLFIR3% - K6 ABIKIZE - HEREBHESFERSFRENS
E’]IESZEJ: BB TISIEBRN AT TERXEEBRUEETREEHNRS
[ fi o

BUTRGETIMEEULE R - RIBICIB AEBHKES0.3 - RE6 ABE SR
E#R83.6 - KNTISTRE - BRI - BARE N - WA BUMRITIED
RS S0 EESAL - #—FhE T HISHEKERRAOMEE o

NAG - ARETIESR DS - HEEDIERENER T - AARRITHHIR
SOBFETMENEER - RSB E 4 ANARBEERSISNERA © 15 - Bk
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B - MR R - REORH - H BRI S 1830 BRI AR R E G - K
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

125412

exposure in debt securities and/or money market NAV per unit (HK$) © 14.0501
instruments. SELEEFEET) )

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ &4 & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 1% mepEps 49% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1.34%

Thailand 2B 1.3%

United States B 1.4%
Philippines 3F2E 1.8%
Singapore TN 2.8% Japan EIZ]& 0.7% o
Hong Kong & 3.7% Malaysia fEREZE 0.1%

Australia 3 3.9% Cash & Otners” RE RAft * 4.9%
SEM 3.
Indonesia ENJE 4.5%
South Korea #& 12.6% China 18] 29.3%
India ENE 15.3%
Commentary 5¥#% Taiwan A7 15.7%

®In June, markets responded positively to the U.S. debt ceiling resolution and continued momentum from Artificial
Intelligence (Al) related themes, Morgan Stanley Capital International Asia Pacific ex Japan rose 3.17% last month
from May, led by Australia, India and China. The market is very enthused with the emergence of Al being the
next big thing to revolutionizing industries. The Al evolution is taking shape to drive the technology advance for
the next decade. It is expected that well-positioned companies and/or markets, such as Taiwan, South Korea and
the U.S., will be benefitted. Earnings of Taiwanese tech companies have been revised up in the past 1-2 months.

The semiconductor cycle is bottoming out and Al adoption will lend support to the tech outlook in the next 6-12
months.

Macau S8FT 1.1%
United Kingdom B 0.9%

Rap (175A1E]) B

Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZEE : 17.60%
2 3 4 5

1
Risk Class” B 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-6.13% -0.06% 0.29% 3.32% 3.02%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-6.13% -0.18% 1.47% 38.57% 40.50%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATODste
-17.69%  17.53% 29.61% 0.03% -24.41% 0.50%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &8 BERKEE  8.77%
SAMSUNG ELECTRONICS COLTD =£% 6.55%
TENCENT HOLDINGS LTD =iz A% 3.90%
ALIBABA GROUP HOLDING LTD f 2B &M 3.29%
ICICI BANK LTD ENfE T ¥/ B8 & R1T 2.93%
SK HYNIX INC SKig 1+ 2.19%
AIA GROUP LTD & #B#R b 1.94%
POWER GRID CORPORATION OF INDIA LTD 1.79%
BYD CO LTD Lrazif&{n 1.63%
HDFC BANK LIMITED 1.42%

REXBEB LREREIER - URATREEMIETS - NAGER
TAMBRERRARINIEBIRA LT 3.17% =2 g - ENE MG E
B MSNARRNATEENERERERRTEER - \TEENERR
AR - BMHEHRIRITEARR T FMOFR Bl EAERNPELTS
flmeE MENXESERESE - QENEENABNRATRAE =M
EAAERRES ZELERANBERENRY  RATSENER -
REHRSARRANE+ A AT R R E 8%




BEA (Industry Sch

Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made or
services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securmes")

BRTERENEADER (BHEHEARLAE ( ERRAGT
B BRRATRERAE) ETEREERHE BASRERE
WMEASERERATBPARRZ RAK LTES ([KPERER])
ERDREAYEEREN  AREERMRBEREE -

(Portfolio Allocation™ & #& 746 )

+499.61

1 14.3776

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity Cash & Others Latest Fund Expense Ratio™ |
KrhER= 96.3% BeRE* 3.7% [%ﬁ%@m%ﬁﬁ?ﬁitt% 3 1.32%

Utilities A HZ 0.1% ——
Materials 77} 0.8%

Health Care 2E#E 1.6%

Energy 82/ 1.9%

Industrials T2 3.0%

Real Estate BH1E 3.3%

Consumer Staples & HE® 4.6%

= Cash & Others* B& R EA * 3.7%

Information Technology

AR 31.0%

Communication Services &R 12.2%

Consumer Discretionary
FEMFTHEER 19.4%
Financials €& 18.4%

Commentary 5F&#%

* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing Purchasing
Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum, with marked slowdown
in service activities as well. Consumer spending were weak despite record number of travelers during Dragon Boat festival.
Further policies are expected in China, such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional
special local government bonds or Treasury bonds, support from policy bank lending. Price pressure is absent and Producer Price
Index is deflating in China. China’s monetary policies will continue to ease to support growth.

* The market is very enthused with the emergence of Artificial Intelligence (“Al”) being the next big thing to revolutionizing
industries. The Al evolution is taking shape to drive the technology advance for the next decade. It is expected that well-
positioned companies and/or markets, such as Taiwan, will be benefitted. Earnings of Taiwanese tech companies have been
revised up in the past 1-2 months. The semiconductor cycle is bottoming out and Al adoption will lend support to the tech
outlook in the next 6-12 months. Taiwan equity market was bright spot in the second quarter, climbing 5.7% and outperforming
the Morgan Stanley Capital International Emerging market index. The rally was mostly driven the Information Technology sector,
which rose 6.4% amid the global optimism on structural potential of Al. Consumer discretionary led gains, underpinned by
bicycle and auto names.

Fund Risk Indicators™ & & E B 1Z
Annualised Standard Deviation 4F[E1E%2 : 24.78%

1 2 3 4 5 B 7
Risk Class' B A5 " : qummmme . .
Fund Performance Information® & 33 &#
Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch

i 34E 54E 10 4 BRI
-15.91% -4.83% -0.84% 3.77% 2.73%
Cumulative Return 2745

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-15.91% -13.81% -4.15% 44.79% 43.78%

Calendar Year Return® B4 B3

2018 2019 2020 2021 20220 jEanoDste

-14.91% 21.18% 34.42% -4.43% -26.93% -3.61%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A#TAEERNE  9.56%
TENCENT HOLDINGS LTD B2 R 7.40%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 6.06%
MEITUAN DIANPING & [F B 3.62%
AIA GROUP LTD & 3R 3.33%
CHINA CONSTRUCTION BANK A B323& $R1T 2.48%
PING AN INSURANCE GROUP CO # Bl (R 2.00%
BAIDU B EEERHER AR 1.85%
HON HAI PRECISION INDUSTRY /4% T % 1.71%
PDD HOLDINGS INC $f% %2 A 7] 1.69%

o ERRZ AR BER R - PEEEERDREDS - RIFEHRREX - H
OZBEFP LR EEDHABMEOZET - 6 70 HIRBLIR AL S
52.5 o (& TH ARG R ABAIRE BHEELT DAY o Bt R
HEE—SHE - MRE - RERD - OBERMGETE]  I8B0TT BT AIES
HEE - BERMUERITERES S - EPE - MEBEDNEE - EEEBRIER
WIEE TR - PENEEBRBEBRTRIAIER

THMARRNA T BEANAIRERE R R TR BR - ATBREMBRMIAK
2K @J%—Hﬁﬁ%ﬂi%‘%ﬁﬂ’)ﬁl 15 o A ERAERA R ERTS - WZDA
EBERETE - AENBERNBNRIEEE—EMEANEERRES - T8
g HE@@%E&%@E’]T‘EHH RATEGENEM  BHRRARAEL =
MATRAGRES S - ERRPATRENERENSREBEET - S/‘é“ﬁﬁxfﬁ
BAMBHIRR E716.4%  EMSEHBREAERTEE _FE L67%
KRR MEMSCIHTEMISIEE - REIAITEMTEMENET - FF
FHEMBHBIE

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in

1 435.65

debt securities and/or money market instruments. NAV per unit (HK$) 1 9.6128
) [ A AL ES | T R 1132 A BEAEEFECET)
BRIBRENEERE - RBHLERENEHE .

R/HERTISHRAETA  ERDHREEREIEEHEN
BERRARHRPEAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equity Cash & Others’* Latest Fund Expense Ratio® | _
EEpE 98.4% Pe R 1.6% [%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.29%

Utilities RFAAFHH 1.6%
Materials #0£F 2.4%
Energy 828R 2.7% —
Industrials T 2.7%
Health Care f25#% 3.0%
Consumer Staples & B 3.0%
Information Technology &#EHE 3.7%

Real Estate EHIE 6.8%

Cash & Others® B& REM * 1.6%

Financials @& 32.4%

Consumer Discretionary

Communication Services B ARTS 15.5% SESEHE D 24.6%

Commentary #F&#

e China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum,
with marked slowdown in service activities as well. Consumer spending were weak despite record number of
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for
corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support
from policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term
priorities remain on striking a balance among economic growth, financial/state-owned enterprise reform, self-
sufficiency and national security. Price pressure is absent and Producer Price Index is deflating in China. China’s
monetary policies will continue to ease to support growth.

e ERRZ BRNBES - PE

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4 [E1E%2 : 25.95%

2 3 4 5 6
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-18.78% -10.64% -7.21% -0.17% -0.29%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 ) Ava:<)
-18.78% -28.66% -31.20% -1.64% -3.87%
Calendar Year Return® /B4 [
2018 2019 2020 2021 0220 NEEnoete
-14.69% 13.02% 15.26% -15.66%  -24.51% -6.67%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 9.14%
HSBC HOLDINGS PLC JE £ Zh% 7.73%
ALIBABA GROUP HOLDING LTD f 2B E&E 7.33%
AIA GROUP LTD &= #BIRE: 6.24%
MEITUAN DIANPING =M 2557 3.86%
CHINA CONSTRUCTION BANK A B35 $R1T 3.50%
HONG KONG EXCHANGES & CLEARING & 5T 2.65%
PING AN INSURANCE GROUP CO # Bl ¥ Z Rk 2.46%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl Ti$R1T 2.42%
JD.COM INC RE£E 2.13%

RBEERD RS - REFEHBRIER -
ASBERRREXTHABRMEOZET - 6 ANMHRBEEEHHKE
525 BEMTFHAMBETARE LS  BHBEIRIDARY - it hE
BB - MRE - DR BRI S B IT BRI
BEHREE  BRRUERITERES - ZRIEBUMNBEBORRR &R
MR ERNEAELEEENS/EECENE  BRLZ2THREFE
HoTBURAENRE - EFE MEBNTEE  £EEEBEHGE
FETF - PEOEEBRSEETRATIHER -




BEA China Tracker Fund R EB S ES

P ; . [ Fund Risk Indicators'* Z& B 125
(Investment Objective & B1Z | (Fund Information E% &kt ) .
Annualised Standard Deviation FEZ4 % : 27.80%
To provide investment returns that match the performance Fund Size HE&&EME . ] 12 3 4 5 6
L s e —o - 90.92 o E i o
of the Hang Seng China Enterprises Index as closely as Million (HKS) B & (&7T) Risk Class™ B4 " : cummmmm —
ticable. HY - . S
prac ‘Ci e B ) Launch Dat? REH B : 31/1/2012 Fund Performance Information® &K 33RE# >
RERER AR EAPHECEIEHRBNRERER NAV per unit (HK$) 11,
gEiEEREGET) Annualised Return 4 [Z Bl
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
[Fund DeSCriptOl’ %ﬁiﬁﬂﬁﬁlﬂ] ThisFund %% -14.81% -11.48% -8.48% -1.84% -3.06%
Index f2& -13.66% -10.25% -7.11% -0.19% -1.20%
Equity Fund —hi”a Cumulative Return 2F&[E5k
[POf‘th”O Allocation™ }Qﬁgﬂé\%\ﬁﬁm] BRRES — FH 1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
— This Fund A%¢ -14.81% -30.63% -35.80% -16.92% -29.88%
HgSerg i Eerses i EF 0 0 Cash & Others* [Latest Fund Expense Ratlo} 1199 ndex <8 -13.66% -27.70% -30.86% -193%  -12.83%
BRI - # ; =3 NES & 3 R
BEPECREN (TES R RAth ST B B G ST HE 3 Calendar Year Return® [&4F (23§ *°

2018 2019 2020 2021 2022 Yg@lobae
This Fund A% -11.53% 13.04% -2.15% -22.11% -16.54% -3.91%
o Index f5#.  -9.93% 14.52% -0.09% -21.24% -15.62% -3.01%

Consumer Discretionary

FVBHER 32.0% Top 10 Portfolio Holdings & & #8& N+ K& E

Health Care {@#FR#&IE 1.4%
Industrials T 1.4%

Real Estate Fi#E 3.1%
Consumer Staples % HE M 4.4%

Utilites 2 1.1%

MEITUAN DIANPING Z£[E %57 8.20%

Information Technology &&EHE 6.4% TENCENT HOLDINGS LTD &%k 8.18%
. ALIBABA GROUP HOLDING LTD 2 EE 48 8.04%

Energy #¢JR 6.6% CHINA CONSTRUCTION BANK £ (32 38 3R1T 7.49%

CHINA MOBILE LTD FE%8) 5.36%

o , o . PING AN INSURANCE GROUP CO # B ¥ R4 431%

Communication Services Financials & & 25.4% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T/847  4.21%

BRS 18.2% BANK OF CHINA LTD # B 3247 3.58%

BYD CO LTD HZsdifi 3.37%

Commentary 5¥#% JD.COM INC R M 3.14%

* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing e R ERZ BRABR 217 - PREGBEERNANKS - LEEEZIEE - H
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum, OHBERERRGEIHHERENTET 6 AH M HEEBQEBIEH%E
with marked slowdown in service activities as well. Consumer spending were weak despite record number of 52,5 [BEM TR A BAIALLE  BEBE L BNARY - A E
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for WA — SR RS DR BRI R BB S HTE T

corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support e PR " - N N

B . EC * o | R AR R E B
from policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term ﬁﬁj% Iﬁ(%liiﬁg%g%i%s %Jgﬂ E%Eﬂm%%/ui\ E')%
priorities remain on striking a balance among economic growth, financial/state-owned enterprise reform, self- MR RER A E AR RN WEARRNE  BRZ2RRETHE

sufficiency and national security. Price pressure is absent and Producer Price Index is deflating in China. China’s o TREERAGORE - ERE - MEENTE  £EEBRERHIE
monetary policies will continue to ease to support growth. TR - FEOHEEBCRBEBRRUZ TR -

BEA Hong Kong Tracker Fund R HBEHIEEES

— \ - Fund Risk Indicators' £ & EBiZ
(Investment Objective 124 12 (Fund Information E& &k} ol sk eletong = iy TT\HE
Annualised Standard Deviation FE{E4ZE : 24.71%
To provide investment returns that match the Fund Size EGEEME . ] S, w1 2 3 4 5 © 7
performance of the Hang Seng Index as closely as Million (HKS) & (#&7T) 19z Risk Class™ EUEAR A ™ : cummm —
practicable. Launch Date #EiHi B H : 31/1/2012 7 T
) Fund Performance Information®® £ #&38& %} =
BRI T R R R A B - NAV per unit (HKS) _ . 11 6706
BEMEEMECET) Annualised Return [ 6135
1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
[Fund Descriptor g%i&ﬂ%ﬁm] This Fund A%  -11.02% -6.02%  -5.82% 1.45% 1.36%
Index 581 -10.64% -5.31% -5.12% 2.48% 2.90%
Equity Pund — Hong Kong Cumulative Return 27E[E3#
[POI’thIiO Allocation™ 1% &4 é\fj\ﬁﬁw] BREe — B8 1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
— ThisFund %% -11.02% -16.98% -25.89% 15.46% 16.71%
Tracker Fund of Hong Kong 45 00, Cash & Others” ) 3o, [Latest Fund Expense Ratio ] L 0.62% hdecEB  -10.64% -15.11% -23.12% 27.78%  38.67%
= . H . = 3z 3 -U
AREe ReRAf IR R SRS R Calendar Year Return® /&4 B3 °

2018 2019 2020 2021 2022 Y@fobee
o This Fund &AE$ -10.93% 12.25% -1.48% -12.36% -12.99% -3.13%
Financials 7 34.5% Index #58(  -10.54% 13.04% -0.29% -11.83% -12.54% -2.74%

Materials #7% 0.7%

Health Care f& Rz 2.2%—|

Utilities AE% 3.3%

_ I3 Top 10 Portfolio Holdings & & 484 A+ A& E
Information Technology &&fEHE 3.7%

Industrials T2 3.7% TENCENT HOLDINGS LTD Bz 8.24%
AL HSBC HOLDINGS PLC JEL 2 8.14%
Consumer Staples &4 E S 4.0% ALIBABA GROUP HOLDING LTD [ 2B R £ 8.02%
Energy BEJE 4.1% AIA GROUP LTD RFRH 7.82%
5 Consumer Discretionary MEITUAN DIANPING @257 5.82%
Real Estate 5 6.5% ENTEB SR 23.8% CHINA CONSTRUCTION BANK AR BIZE 32 4R1T 4.65%
- e N CHINA MOBILE LTD HEI#%#) 3.33%
Communication Services BiARIS 13.5% HONG KONG EXCHANGES & CLEARING &5 3 3.01%

F— PING AN INSURANCE GROUP CO F Bl F Z{R K 2.67%

INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl Tp58R7T 2.61%
* China economic recovery remains fragile in the absence of meaningful policy supports. Caixin Manufacturing e R RZ BRMEER 17 - PRGBEERNANKT - LEEEZIEE - H
Purchasing Managers' Index fell to 52.5 in June, led by sluggish housing demand and softening export momentum, OBERNRRELESHEERENTET 6 AN EECEIEEKE
with marked slowdown in service activities as well. Consumer spending were weak despite record number of 52.5 o (R E kT ERRI MR A BRI - BB E S HNAEE o R E
travelers during Dragon Boat festival. Further policies are expected in China, such as rate cuts, tax reduction for YA — HIE - RS D ERE N BRI BT RS R

corporates, consumer stimulus programs, additional special local government bonds or Treasury bonds, support from e Jy P , N ”
policy bank lending. Given structural and geopolitical considerations, we believe China's medium-term priorities %5 B - ﬂﬁliﬁ{jgﬂ%i%j %E‘@J’%%Eﬂm%%’é% ' E‘E
remain on striking a balance among economic growth, financial/state-owned enterprise reform, self-sufficiency and R E R E N EE RS A/EA R ERSE  BRL 2R HEFE
national security. Price pressure is absent and Producer Price Index is deflating in China. China’s monetary policies o TRERKEGNRE - EFE WEBHTFE  £EEBREBHE
will continue to ease to support growth. TR - REMNEEERGEBETSRUIBEER -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 5225 (1725128]) AR R EE G S

ES

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) B8 (B7T)
Launch Date #t i HE : 3/7/2012

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while

1 176.16

maintaining stability of the principal amount invested. NAV per unit (HK$) 10,6162
ERFRERSBENEZRN  RPME - SRERE FEEEFEET)

EERA M BEBBE RARETRS OATRERF X

HENRBRE

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 4.9% B3 95.1% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%
Cash & Others" & K E b * 4.9%

Deposits 775 95.1%

Commentary #Fif

e China Government Bond 10-year traded in a tight range of 2.63-2.71% and closed the month of June lower at 2.64% from
last month. Yield continues to stay low on expectation of further monetary easing, absence of inflation and weak economic
momentum. Weaker than expected economic data and lack of notable stimulus has sent Renminbi weaker.

* We expect volatility in both the HKD rates and HKD currency to remain. The gap between USD and HKD HIBOR has narrowed
especially for the 1 month and the overnight Hong Kong Interbank Offered Rate. The aggregate balance of the banking
system in Hong Kong dropped to HKD46 billion level with Hong Kong Monetary Authority continuously defending the peg. At
the end of the first quarter of 2023, Hong Kong dollar traded at the weaker band and closed at 7.84. It is expected that Hong
Kong dollar would fluctuate and the aggregate balance remained low.

Fund Risk Indicators' & A& 1Z5
Annualised Standard Deviation 4 Z1Z%3% : 3.54%

2 3 4 6
Risk Class ' B[ AR5l ° B .

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 ) Ava=
-2.70% 0.93% 0.30% 0.45% 0.55%
Cumulative Return 27615
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F B
-2.70% 2.81% 1.53% 4.60% 6.16%
Calendar Year Return® B & B *
2018 2019 2020 2021 Azl N VO
-1.19% 0.48% 5.25% 2.56% -4.05% -1.13%
Top 10 Portfolio Holdings & & 484 A+ A& E
ANZ BANK NEW ZEALAND LTD DEPOSITS JE#8R1T & #173k 9.20%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{ER#R/TF5%  8.91%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TER  8.71%
CMB WING LUNG BANK LTD DEPOSITS #R# K& 1775 8.67%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS BOFR 8.44%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS £ ELX A7 8.14%
OCBC WING HANG BANK DEPOSITS &k FR1717 3% 7.06%
DAH SING BANK LTD DEPOSITS A R1T17 5175k 6.84%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ZEIR FERS/ TR 6.78%
DBS BANK (HK) LTD DEPOSITS £RR1T (&# ) 7k 5.86%

o hE 105 HEERE 2.63%-2.7T1%NWERAEREKE - 6 AOUERER LA T

2.64% o AN EIERRIE— S B - BIETEE - ARADH
B R B (R AT o AT

th
EEHARBE -

B REATEL -
SRR TR A SRR D R BTN

o TPEFHETEERMBETEBMAREED - TTEBTRTAERS ZHEN

ZECWE  CAR1EANBRED - BESREEBIHA
&l - BB RITHE RABAEERELZE 460 f
WRFPER - R 7.84 - FRHETLHKE) -

MR AL

R R IE R
BILKF o 2023 FHE—FFEAR  BLR

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (T8 W ERTES ((BREATES ) U MEHEMREEANORE

BEA (Indu

e) MPF Conservative Fund®

T81) 5

o BANBRERTESY TENBESHERRRITREZEARAR - BRERTESYTREETHERREE -

ESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEME

To achieve a minimum rate of return while maintaining Fund Size

G s e —o - 3,439.14
stability of the principal amount invested. Million (HKS) && (#7T)
ERFRERSBEE BN SR—F 2O - Launch Date #E A - 1/12/2000

NAV per unit (HK$) 141622

SEMAEFEETL)

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )

Cash & Others* Deposits Latest Fund Expense Ratio® | | )
ReRpap: % o 92T { il oE oy b A S

4 4
Cash & Others* & R EA * 7.3% Deposits 173X 92.7%

Commentary =

* We expect volatility in both the HKD rates and HKD currency to remain. The gap between USD and HKD Hong
Kong Interbank Offered Rate (“HIBOR") has narrowed especially for the 1 month and the overnight HIBOR. The
aggregate balance of the banking system in Hong Kong dropped to HKD46 billion level with Hong Kong Monetary
Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar traded at the
weaker band and closed at 7.84. It is expected that Hong Kong dollar would fluctuate and the aggregate balance
remained low.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.34%

H ° 3 6
Risk Class™ BB 47 ™ : qn '

Fund Performance Information® E & 53R &%} >
Annualised Return & B4}

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund A%%&  1.97%  0.70%  0.92%  0.70% 1.26%
PSR’ 041%  0.14%  011%  0.06% 0.38%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThisFund %% 1.97%  2.12%  4.68%  7.27% 32.77%
PSR’ 041%  041%  055%  0.59% 9.01%
Calendar Year Return®™ &4 (@R *°
2018 2019 2020 2021 2022 Y@ioDee
This Fund A& 0.73% 1.18% 0.66% 0.01% 0.35% 1.62%
PSR’ 0.04% 0.10% 0.00% 0.00% 0.08% 0.33%
Top 10 Portfolio Holdings &M & N+ AEE
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS AEIE A ERS/ TR 8.93%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #2347/ 8.89%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS #EIX AfR{TF5%  8.73%
CHONG HING BANK LTD DEPOSITS £I#5R17173k 8.58%
DAH SING BANK LTD DEPOSITS A iR1T1F5k 8.52%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TFR  8.52%
OCBC WING HANG BANK DEPOSITS #&k = #1717 8.43%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4817 (E#)FHR  7.79%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {=8#/T(EB)F2  7.31%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS REIR2 #1773 4.93%
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BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z |

(Fund Information £ &#} )

To provide capital growth by investing in a globally Fgr1‘d Size %;éﬁé@ 1,873.79
diversified manner. Million (HKS) fiﬁ </E;:>
T T A R e s . Launch Date H A - 1/4/2017
BRRBOBIRA - BKEERANER - .

NAV per unit (HK$) 137432

SEMEETEGET)
[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BREEEES — B — ARERHNREERSS
15 65% (BILIRBRARSE)
Latest Fund Expense Ratio® | | 0.78%
B A SRS R ° '
JPY Bonds HEE% 4.1%
Other Bonds HAtbf&E% 6.0%

Cash & Others" & BEfh
HK Equities E/ERE 0.4%

(Portfolio Allocation™ & #& 746 )

Cash & Others*

Equity f2% 60.6% Bond &% 37.6% Eopem 8%

EUR Bonds B (&% 9.0%

1.8%

USD Bonds %7tfE% 18.4%

HKD Bonds BLE# 0.1% ————
Other Equities HALAYZE 6.8%

Japanese Equities AR 3.1% US Equities EBIZE 39.2%

European Equities BUMBYZ 11.1%

Commentary #F&#

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only
3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate
hikss for the rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent
trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and
Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank
is erpekcted to do rate hikes of more than 50 basis points by September, further raising the market concern on the economic
outlook.

® Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation,
together with solid growth indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's
economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China,
such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or
Treasury bonds, and support from policy bank lending.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Rap (17512 LR

Fund Risk Indicators'® E 4 R 1Zs2

Annualised Standard Deviation 4 [Z1Z% 2 : 11.70%
1 2 3 4 6 7
Risk Class"” B3] quENEEN. I EEEED

Fund Performance Information® #4530 &%} *
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5 10 AR
This Fund A&4 (a) 8.92% 4.78% 4.65% NAZTER 5.22%
Reference Portiolio 2E R EMAA (b) 7.78% 4.26% 4.31% NATER 4.93%

I "
Ee‘fceeeﬂggee fﬁm gﬁgﬁ 114 052 034 NATEE 029
Cumulative Return Z7F[E5%

1Year  3Years 5Years 10 Years Since Launch
15 3 5% 0% BRI
This Fund AE& 8.92% 15.04% 25.53% NAT#ER 37.43%
Reference Portiolio 22784 7.78% 13.32% 23.50% NAZTEA 35.05%

Calendar Year Return® /&4 [al3f

2018 2019 2020 2021 2022 Yg@fobete
This Fund Z%&  -4.67% 16.31% 12.70% 9.54% -15.96% 9.38%
Reference Porfolo 3258484 -5.79% 17.03% 12.06% 9.43% -16.32% 8.78%
Top 10 Portfolio Holdings & #H& N+ AKE
APPLE INC 3.41%
MICROSOFT CORP 2.86%
NVIDIA CORP 1.44%
AMAZON.COM INC 1.21%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.15%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 1.02%
META PLATFORM - A 1.01%
ALPHABET INC C 0.98%
ELILILLY & CO 0.78%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 0.75%
o BEERLRERETE - ERBIRIFE TR - 202356 AXERBAABE S HERIEHR
Lh 3% o X6 ABIREE  BEEREESFERSFEEMEBHER -
BENBHTHAEE N AL BE ARG u&?ﬁdiﬁﬁ:ﬁﬁﬂx%luﬁ_ulﬁzt °
o BUTREBIMEEL HEE - RIBEIE A BB E50.3 6 AMXERER
£83.6 - KRATISTEH - BL[FK - BAIRE HIAAFE - TEaTER %fTH%E@)HﬁJJD g

501I%¥ELAL i ﬁjﬂéﬁﬁﬂ'iﬁﬂ%ﬁﬁw RHER o

NAR - AARTIEEE DR - EE&%&%E& SERT - EIZKR??E%%;‘JESZ%
BETHENES - AEDAE 4 ANRRERBRIISNERA « I - BIREE -
FRARTESHMBRTAEST IR ST EAATISOLERN S

o MR ARMRESS - PRAEEEDARS - Bt PRGN A — S B
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FREERELZREBENEAEERER’  TEA

BEA (Industry Scheme) Age 65 Plus Fund®

Rap (1755121) 65

(Investment Objective 24 B1Z (Fund Information & &k}

Fund Size HE&&EEME

To provide stable growth by investing in a globally . e a1 66777
diversified manner. Million (HKS) fﬁi gﬁﬁﬁm)
U, . N . L h Dat 8 1/4/2017
FEBEROWISE - AREERBTER « auneh Date
NAV per unit (HK$) £ 11.0420
BEEFE(ERT)

(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — BN — AREROREERRS

5 25% (HINIRIRARSE )

Latest Fund Expense Ratio® | .

R ESRAST R ® '
——— USD Bonds =7TfE#% 37.6%

(Portfolio Allocation™ & &#i4 51 )

Cash & Others*

Equity 585 21.2% Bond &% 76.8% BAREM 2.0%

Other Equities E A% 2.4%
Japanese Equities HZAAIREE 1.1%

European Equities BUMA% 2 3.9%

US Equities ZE£BIAZZE 13.7%

HK Equities 85 0.1%

Cash & Others” 3% Kb * 2.0%
HAfE o

Other Bonds EAhf&E% 12.4% EUR Bonds B &% 18.3%

JPY Bonds HEIES 8.5%

Commentary 7

¢ U.S. inflation continued to come down as energy prices recede, with U.S. personal Consumption Expenditure prices rose only
3% year-on-year in June 2023. The Federal Reserve had a hawkish pause in June, indicated higher dot plots and further rate
hlkgs for the rest of the year. Tight labor market and resilient consumption may trigger U.S. Treasury yield to test above recent
trading range.

* In Eurozone, the economic surprise indicators were particularly weak, with Purchasing Managers' Index fell to 50.3 and
Germany’s IFO survey at 83.6 also short of expectation. Meanwhile, inflation is more pronounced and European Central Bank
is expected to do rate hikes of more than 50 basis points by September, further raising the market concern on the economic
outlook.

 Japan equities continued the strong momentum in June. Without change of policy, Bank of Japan's dovish stance eased the
market concern and continued to attract the inflow from foreign investors since April. In addition, the continuity of inflation,
together with solid growth indicated by Bank of Japan’s Tankan in business spending, further support the Japan market's
economic outlook.

* China economic recovery remains fragile in the absence of meaningful policy supports. Further policies are expected in China,
such as rate cuts, tax reduction for corporates, consumer stimulus programs, additional special local government bonds or
Treasury bonds, and support from policy bank lending.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

/
PR ES
Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z# % : 6.75%

2 3 4 5 6 7
Risk Class'® B4R ™ : : .

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10Years SinceLaunch

15 3F 5% 106 BRIE

This Fund 74 (a) 0.56% -1.58% 1.17% NATER 1.60%

Reference Portfolio 22 &4 (b) 0.09% -2.33% 0.82% NATER 1.20%

ge'frfggf]’l‘acgee ﬁfm%ﬂ&ﬁ 047 075 035 NATER 040
Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10Years SinceLaunch

15 3 55 105 BRILE

This Fund A58 0.56% -4.66% 6.00% NATER 10.42%

Reference Portiolio 24 &84 0.09% -6.82% 4.19% NATER 7.71%

Calendar Year Return® [E4E[El3§ 2°

2018 2019 2020 2021 2022 YEoDee
This Fund A%&  -1.13% 10.00% 8.03% 097% -14.35% 4.21%
ReeePulo S24E4 -1.55% 9.63% 8.21% 0.71% -14.94% 3.82%
Top 10 Portfolio Holdings & 44 A+ AEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.35%
UNITED STATES TREASURY BOND 3.88% 30/04/2025 2.09%
UNITED STATES TREASURY BOND 4.25% 31/05/2025 1.52%
UNITED STATES TREASURY BOND 3.88% 31/03/2025 1.52%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.29%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.29%
UNITED STATES TREASURY BOND 3.63% 15/05/2053 1.24%
APPLE INC 1.19%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.47%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.

%%J—L@JWEEL AFEIR E %T ém %t ﬂ%%éﬁﬁfér B IF iR ABIREANE « kD ES AN H Hﬁiuﬁgﬁfﬁt ERANKRHADNIF - BlE
HIEE D ERIZ - KD ESH B BHERESHERA Tl%fﬂ:f/\ EiZ o

1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme

J"Lfﬁﬁ&?a EE%’%%\ Ii{ PETEIE E” (piEg A E e A PTy WALEE ,\M§Fﬁ%cﬂ AR S E S MER BRI E T 25 -
RhaZ % o uyexz? R nfﬁ-% e Ty .

Performance |nformat|o f the constltuent un s v will be presente on ly f hey have investment track records of not less than 6 months.

BB VERRD 6@)% IR E B4 2IHER

2b If the fund performance is less than 1 éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
Ba

MEESRBFIMW1F  ZEBFORE AN R EZBFFRTH

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2022%F 3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.

TEH %% it L NN EERRHEATEMRMOFE - ZHER=REENEDRTEEFEES D 12%75??ME|’J%'JK7J<12”?YJ§&

Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference
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D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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T
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FRER1T (B3) BRATER)

7

BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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