BEAMRLzIR1T

B AlEE
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As of B = 31/3/2023

IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment (if
any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA (MPF) Master
Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.

EEEE:

o W (BHES) EREHERETANKALS : () RER—ERA LOREEERE RS J/RE EHERES (RENRERES)
s (i) BEIRE o 2pH E B T RNER AL - - \ \ )

. W (D) REESANERNEREZERERA AREMREIRR TN EEERERS  MABRETAEEEERRARAT
BRI B AR D (BHES) RERSNRE (08)  BEEAETRRARAANEERRATE  AURS (ARS) RELSH
FEAR  RESRNREEE  BENAESBERENNT6 LR (BRe) RS BNRES T BSAEM -

o MFRBRANFS () RELS - BUEE KRR OR MR AR ERE S R SRR r o5 BT A RBNERRAS
RBO - AMEBASIIND (R S) ER(E Tt BIN0BTRS ST BISBRE I 1 S0 105 B 2 B A 5 PO B AT AR LA B 39 o

o BT (PHES) RTESAL R LEE A ARAIRE o ) o

- RERMSERRARNA  TAEEAATAZERNGEERIBID - (IO ERT (BTEe) EREAHBNRD (BES) BLRHEE
SRR (Bike) 65 MARS (BBA (BARERBES ) I~ FEAIR - BIRRK AR ES 1 IR MR 2 o R a (B
BARE 2 R G AT OEBAT i) « IR R AER ST EA AR - AN SRR EEAT 2 BR - LRI
BAERMER B A (RER AR - - - S

o FEOTE  EMEINAREEITVEMOARSRERDEMN  MIRMAREGTI T YEAEARY - FEATEASH:

o WEBREG o EIFFRAEIE - B A EBRAAT RS ARNZE RIEAR o RS ESE - B FHE TS LeRAEAR
1 (PERRSRSREROR MLARIR) RIS B EENYS S EEATOR LR ORI EaE
\ pa) I ©

o B NTERIRIEI X HERIE - WAKHSER - KOS BAERARAF o b PEFBMIBERETEAER B ERBMIEE - BHE
OEEGREY B RS RORRRE - B2HMEE CARS) BREHBMARS EHAE -

« ETRA £H AR BHAERAXENDEE LS BARR  RANB T EEE S -

MPF 0037 (03/2023)



BEA (MPF) Growth Fund

(Investment Objective & B 1Z |

(Fund Information ££ &%} )
A EEHR

To achieve long-term capital appreciation within a controlled Fund Size

o e —o - 3,196.83
risk/return framework through investing mainly in global Million (HK$) B& (7T)
equities with some exposure in global debt securities/money Launch Date #: A : 1/12/2000
market instruments. NAV per unit (HK$)
. R N N o oe o omasm s o — | 22.5135
EBASRBREAREHR  NEFHLERENRRRE  SEUARFECEL)

BES/ERTERATAE  ERDEERES
BERRERURPENEE -

ERHERNX

(Fund Descriptor 4 387§t )

Mixed Assets Fund — Global — Maximum 90% in equities
RABERS — B — &% 0% RRE

(Portfolio Allocation™ 18 &44& 4 )

Equity
Hﬁﬁ

Latest Fund Expense Ratio®

AR ESEY R

Bond Cash & Others"

:1.39%
71.9% e 24.5% Ba Rk 3.6% 9%

Cash & Others® B1& K HAth “ 3.6%

Other Bonds HtbfE% 2.4% —|

JPY Bonds HEIE# 2.3%
EUR Bonds Bl &% 4.8%

HK Equities BBRE 4.2%

US Equities EBII&E 15.6%

USD Bonds XJTfE% 14.5%
European Equities &

HKD Bonds & TE% 0.5%

Other Equities £/ = 9.8% Japanese Equities HAAIRE 9.3%

Commentary 7@

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed"”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

* Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

* After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.

Chinese Equities FEIZE 20.0%

BUMARSE 13.0%

R (Rfad) BRES

Fund Risk Indicators' &£ R 1ZC
Annualised Standard Deviation 4FE1Z4% : 13.78%

2 3 4

Fund Performance Information® &R IFER 2
Annualised Return & B

Risk Class™ @& 4% 71 ™

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-7.58% 4.75% 0.35% 3.00% 3.70%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-7.58% 14.93% 1.75% 34.43% 125.14%
Calendar Year Return® /&4 [l
2018 2019 2020 2021 2022 N et
-9.68% 14.24% 14.10% 1.10% -18.12% 4.87%
Top 10 Portfolio Holdings # &4 & A+ A& E
TENCENT HOLDINGS LTD B 2R% 2.76%
ALIBABA GROUP HOLDING LTD [i 2 FEE £ [® 2.35%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETARERESE  1.69%
AIA GROUP LTD & #BIRER 1.47%
APPLE INC 1.31%
MICROSOFT CORP 1.13%
HSBC HOLDINGS PLC JEL45 % 1.08%
MEITUAN DIANPING M 2557 0.99%
CHINA CONSTRUCTION BANK A B35 $R1T 0.88%
HONG KONG EXCHANGES & CLEARING &% 5T 0.73%
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BEA (MPF) Balanced Fund

Rap (Rfa®) HEED

(Investment Objective 12 & B 1Z (Fund Information & &)

To achieve a stable rate of return with an opportunity Fund Size E&&EME .

. . . L . +1,640.61
for capital appreciation through a balanced weighting Million (HK$) B & (BT)
of investments in global equities and debt securities. Launch Date H#HiHH : 1/12/2000
BBTHRENEHRERERSES - ARETRTE NAV per unit (HKS) . g gaeg

5 AEMRMATEERE - SRLAEFECEL)

(Fund Descriptor E=4& 387 it )

Mixed Assets Fund — Global — Maximum 60% in equities
REEEAS — R — &% 60% KRR

(Portfolio Allocation'' & &#& 545 ")

Equity 505 Bond 4309 Cash & Others* A% Latest Fund Expense Ratio® | :1.36%
BR OO0 fEE T meRAR 0 RITHONE SRS R’

HK Equities EBME 2.8%

Cash & Others" & K H b * 4.3%
Other Bonds Efbff% 4.2% ———
JPY Bonds HEIEH 4.4%

US Equities EFIARE

European Equities BN AR Z

2 11.5%
= 9.3%

EUR Bonds BLEME % 9.0% Japanese Equities BZAREZE 6.6%

Chinese Equities FEIIRE 14.7%

USD Bonds E7t{&E% 24.7%
Other Equities EfiRE 7.6%
HKD Bonds #&7Lf&% 0.9%

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed"”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

* Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.

Fund Risk Indicators' E& R ZC

Annualised Standard Deviation FEZ4 2 : 11.30%
1 2 3 4 6 7
Risk Class™ EBAL R " : qummmm , T

Fund Performance Information® H &R 3REx 2
Annualised Return 4/ @ %5}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F B
-7.69% 2.31% -0.14% 2.16% 3.11%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-7.69% 7.09% -0.70% 23.82% 98.37%
Calendar Year Return® &4 EI$R
2018 2019 2020 2021 oz IR
-7.13% 11.75% 12.45% -0.66% -17.30% 4.33%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD i sli%% 1.99%
ALIBABA GROUP HOLDING LTD i 2 £ 1.70%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETERERESE  1.34%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.12%
APPLE INC 1.02%
AIA GROUP LTD & #BIRER 1.01%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.95%
MICROSOFT CORP 0.90%
HSBC HOLDINGS PLC JEL % 0.75%
MEITUAN DIANPING <& Z55F 0.73%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z)

(Fund Information ££ &%} )
ESEEHE

To minimise short-term capital risk with modest capital Fund Size

growth over the long term through a higher weighting of Million (HKS) H& (F7T) 1.722.05
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) 477741
modest potential for capital appreciation. BEMNEEHREGET)

BBRERAREREBESTHRBOLEREREIR

BEDS  AREERACEEARLD - UEHEEH  (Fund Descriptor E& A M )
BAEERRDRTENREG  RBMREE TREENEE
B Mixed Assets Fund — Global — Maximum 40% in equities
(Por‘[folio Allocation'" #& & 4A D ”) RAREES — MR — RS 40% RER
Equity Bond Cash & Others” Latest Fund Expense Ratio® | : 1.32%
iz 32.9% ey 58.0% o ageery 4 91% o 3
e &% Re REf BB E SR X
HK Equities EHBRE 1.6%
Cash & Others* B REM * 9.1% US Equities EBIRE 7.2%
Other Bonds EAfE% 6.4% European Equities BUMA S 5.4%

S Japanese Equities BANRE 4.0%
JPY Bonds AEIE% 6.2%

Chinese Equities FEIZZE 9.6%

EUR Bonds BlZ &% 12.8%
— Other Equities £bfEZ 5.1%

HKD Bonds #7tfE% 0.7%
USD Bonds %7tf&% 31.9%

A
i

Commentary &

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

e Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.

Rar (15 % ) Fiz

Fund Risk Indicators' & B IZ:C
Annualised Standard Deviation 4 E {245 :8.75%

BEE

. T i 1 2 3 5 6 7

Risk Class™ E &5 * : cummmmem 4 IEEED

Fund Performance Information® H &R IF &R 2
Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-7.65% -0.15% -0.77% 1.17% 2.61%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
-7.65% -0.46% -3.80% 12.34% 77.74%
Calendar Year Return® /&4 [al3
2018 2019 2020 2021 oyl Y
-4.54% 8.83% 10.08% -2.33%  -16.00% 3.60%
Top 10 Portfolio Holdings # & 44 A+ A& E
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.58%
TENCENT HOLDINGS LTD f&&fi% 1.22%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.22%
ALIBABA GROUP HOLDING LTD fi 2R £ [# 1.04%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEREREE  0.95%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.90%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.84%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.77%
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BEA (MPF) Global Equity Fund

(Investment Objective 12 & H1Z)

(Fund Information %%éﬂj

Fund Size E&EEE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)

BEMEEFEET)

To achieve long-term capital appreciation within a

controlled risk/return framework through investing

mainly in global equities with some exposure in global

debt securities and/or money market instruments.

BBAEHBEAREHS  MANHLEREZRE

BEER/SEETERETE  ERDIZEHESLERE
A BERKERMEMEARREE -

+377.31

+20.6780

(Fund Descriptor E=4& 387 it )

Equity Fund — Global
BEES — IR

(Portfolio Allocation'' & &#H& 545 ")

: Cash & Others’ Latest Fund Expense Ratio® | : 1.26%
Equity B 97.19 99 -
quity IRER 97.1% Ho B 2.9% ‘ﬁﬁ%ﬁﬁ@%%ﬁﬂi‘itb%‘za
Cash & Others® B4 R HM * 2.9%
Other Equities HHLAZZE 2.0%

Asian (ex Japan & HK) Equities 8.8%

M (B - BRI ) lRE ©C°

HK Equities BB 1.1% US Equities £EIIE 60.6%

Japanese Equities BANRE 4.6%

European Equities BUMARE 20.0%

Commentary #F#

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed") will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

SRao (987

Fund Risk Indicators' ZE £ &k

Annualised Standard Deviation $ REE

2% ) IRERAR

EEUR
A7.75%

2 g 4 5

)

Fund Performance Information® H &R IFER
Annualised Return 4 @ %5

Risk Class' B4R 7! °

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
-8.01% 14.12% 5.89% 6.87% 5.64%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 & BRI AR
-8.01% 48.63% 33.14% 94.31% 106.78%
Calendar Year Return® [E4E a3} 2°
2018 2019 2020 2021 002 [EROTE
-8.85% 21.91% 15.23% 17.68%  -17.95% 7.30%
Top 10 Portfolio Holdings # & 44 A+ A& E
APPLE INC 4.83%
MICROSOFT CORP 3.84%
NVIDIA CORP 1.98%
AMAZON.COM INC 1.58%
ALPHABET INC C 1.44%
TESLA INC 1.36%
META 1.32%
EXXON MOBIL CORP 1.17%
UNITEDHEALTH GROUP INC 1.13%
VISA INC 1.06%
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BEA (MPF) European Equity Fund

Rap (sRfa% ) BUMNAX

(Investment Objective & B 12 |

(Fund Information X4 &%} )

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
BEBERUBMNBERERREHR - TESD LEREBM
REMEBHES R/ AEETHRAETA - ERBEREER
EERGEERN  BE/KRERHERIEAREE-

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

123.17

+14.9028

(Fund Descriptor 4 $a# it )

Equity Fund — Europe
RS — BOM

((Portfolio Allocation' #&#ME 5 )

; Cash & Others* Latest Fund Expense Ratio®
Equity 5 97.8% 2.2% N £ 1.62%
i’ ° EERAM S0 | iEHME SRS %

Austria Bt F] 0.3%
Ireland B E# 0.7%
Norway &L 1.2%

Belgium LEFIEF 1.5% ﬁ

Portugal &% 0.3%
South Korea 8 0.1%
—— Cash & Others" H& R Hfh * 2.2%

Finland 25 1.5%

Other Equities EHARE 1.6%
Italy BAR 3.1%

Spain FEIEZF 3.7%
Denmark 7} 4.8%

Sweden 8 5.2%

United Kingdom Z[E 22.8%

France A& 17.8%
Netherlands =i 6.5%

Germany {28 12.6%
Commentary #F&#

® The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. With Credit Suisse's takeover deal by UBS being announced, the market concerns on financial
sector continued to ease, driving stock market to rebound strongly in the second half of March, led by information
technology and consumer discretionary sector. Europe equities continued the positive momentum and became one
of the best performing region in first quarter of 2023.

Switzerland i 14.1%

Sticky core inflation remains the biggest challenge for the Eurozone countries and the policy of European Central
Bank (“ECB") is likely to continue to tighten further even as the Federal Reserve (“Fed”) pivots. ECB raised the
interest rate by 50 basis points in March as expected and continued the steady path on increasing rates. Eurozone's
consumer confidence continued to rebound, with strong economic data. The latest composite Purchasing
Managers’ Index (“PMI”) rose to 54.1, the highest figure over past 10 months, further easing the market's concerns
on recession.

Fund Risk Indicators' & E B I1Z:E *
Annualised Standard Deviation FEI1Z%% : 18.48%

1 2 3 4 5 7
Risk Class™ B 45 " : qummmme *

Fund Performance Information® &4 X &k »
Annualised Return £ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F Sy
1.32% 13.17% 3.38% 4.51% 3.06%
Cumulative Return Z7&[815%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BAKSZAE
1.32% 44.94% 18.07% 55.38% 49.03%
Calendar Year Return® /B4 5
2018 2019 2020 2021 2022 REERO st
-14.18% 19.99% 4.12% 14.37% -13.75% 9.53%
Top 10 Portfolio Holdings & 46N+ AXEE
NESTLE SA 2.91%
NOVO NORDISK A/S 2.69%
ASML HOLDING NV 2.38%
LVMH MOET HENNESSY LOUIS VUITTON SE 2.13%
ASTRAZENECA PLC 2.13%
NOVARTIS AG 1.82%
SHELL PLC 1.76%
ROCHE HOLDING AG 1.74%
TOTALENERGIES SE 1.45%
SAP SE 1.35%
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(Investment Objective 184 B2 | (Fund Information & &)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FEREERENILERS  RBHALERERIEERH
fhEBES R/ RERTIZTA  ERPEEETERD
BN BERRERURPENEE -

1 498.44

1 27.2293

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

(Portfolio Allocation” & &4#A& H# )

.3
North American Equity Cash & Others* Latest Fund Expense Ratio ’ - 1.25%
LERE 976% mepmp: 24% ‘%ﬁ%mgﬁﬁim$3 '

Cash & Others* & R H s * 2.4% s
f ’ Information Technology & &fEHE 25.4%

Real Estate BHIE 2.5% ————
Materials #0%£F 2.6%

Utilities AR 2.8%
Energy B8R 4.5%

Health Care f#Ez#& 13.8%

Consumer Staples 7 B & 7.1%

Financials €& 12.6%
Communication Services A iRTE 7.9%

Industrials T2 8.5%

Commentary #F&#

* The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis
is likely to have a dampening impact on credit lending and financial condition in the U.S.. The Federal Reserve
(" Fed"”) hiked 25 basis points in the March FOMC meeting after the banking turmoil. While the market welcomes
the increasing likelihood of Fed pivot, concern on financial instability, rather than inflation stability, is the underlying
driver. Challenges ahead include whether current problem spread into a broader issue in U.S. banking system and
whether deposit flight from regional banks in U.S. to be paused. The potential negative impact from tighter lending
condition of smaller banks in the U.S. especially on commercial property will weigh on the U.S. economy.

Consumer Discretionary
FMTHEM 9.9%

With the announcement of the Bank Term Funding Program, the Fed will provide liquidity to stabilise the market
confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to risk of
shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of
2023.

Fund Risk Indicators' &4 @MRIZ:C =
Annualised Standard Deviation F/E124% 2 : 19.04%

1 2 B 4 5 @ 7
Risk Class" BB 45 ™ : cummmm
Fund Performance Information® #4530 &%} *

Annualised Return 4 [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4F BRI
-9.56% 16.28% 8.91% 9.74% 9.38%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5F 10 BRI
-9.56% 57.21% 53.21% 153.29% 172.29%
Calendar Year Return® /B4 EI5R
2018 2019 2020 2021 o2 e
-5.91% 27.41% 15.99% 26.17% -19.33% 7.10%
Top 10 Portfolio Holdings & & 446N+ AKEE
APPLE INC 6.96%
MICROSOFT CORP 6.09%
AMAZON.COM INC 2.61%
NVIDIA CORP 1.94%
ALPHABET INC A 1.76%
TESLA INC 1.59%
BERKSHIRE HATHAWAY INC 1.57%
ALPHABET INC C 1.54%
META PLATFORM - A 1.34%
EXXON MOBIL CORP 1.29%
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BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )
A EEHR

To achieve long-term capital appreciation within a Fund Size

o s pae— - 827.75
controlled risk/return framework through investing mainly Million (HKS$) B & (i)
in Asian (ex-Japan) equities, with some exposure in debt Launch Date # A : 1/9/2005
securities and/or money market instruments. NAV per unit (HK$)
o RN " - A s oo e ms s (o — | 24.5465
EBEBRANTHN (AARMN) RE - R¥SHERE  SEUARFEGEL)

REBESR/RERTHRETE  TRDEEFETER
BER - EERRERERPENEE -

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan
MBS — M ( BABRSN)

((Portfolio Allocation' #&#ME 5 )

o179, Cash8Otmers' ¢ oo Latest Fund Expense Ratio®
0 RERAMS ) MRS RS

Malaysia 52732 0.1%
Cash & Others" & R E b * 8.3%

Asian ex-Japan Equity

Sl (BARRSN) RZ $1.37%

Thailand =B 1.3%

United States B 1.3%
Philippines SE2E 1.6%
Australia BN 3.2%
Singapore N 3.3%
Other Equities EAA% 3 3.9%
Indonesia ENJE 4.2%

Hong Kong &% 5.4%

China B 30.6%

India EIE 8.7%

South Korea #8 10.7%
Commentary #F&#

* The month of March started weak on a broader risk off sentiment amidst the Federal Reserve (“Fed”) rate repricing
path and concerns of contagion from banking sector turmoil. Equities moved higher in the second half as fear of
imminent credit crunch dissipated, coupled with positive news flow out of positive news of China's state-owned
enterprise reform bolstered the energy, telecom and construction-related sectors. Singapore, China and South Korea
led returns during the month in the region. The internet sector was also a bright spot, bolstered by Beijing's “Digital
China” plan to improve the country’s digital infrastructure and regulation in the next decade. Apart from China,
Taiwan's IT sector also staged a solid performance, supported by potential cyclical rebound in the second half and
the development of artificial intelligence. Earnings revision is trending positive for the past two months and early
signs of inventory restocking in certain sub-sectors are shown, such as supply chains in personal computers.

Taiwan A/& 17.4%

Rar (815%) DNREES

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation FE1Z42 : 19.13%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch

16 3F 5% 10 & St
-16.30% 7.06% -0.83% 3.13% 5.24%
Cumulative Return Z27&[81#%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-16.30% 22.72% -4.07% 36.15% 145.47%

Calendar Year Return® B4 B35

2018 2019 2020 2021 2022 RISt

-17.89%  17.69% 29.83% -017%  -24.86% 2.94%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &4 ERkEE  8.39%
TENCENT HOLDINGS LTD i &2 A% 5.44%
SAMSUNG ELECTRONICS COLTD =£% 5.04%
ALIBABA GROUP HOLDING LTD F & F2 F5 4= ] 4.31%
AIA GROUP LTD & /R 2.21%
MEDIATEK INC B # Rk 1.97%
LG CHEM LG (LB R AR 1.84%
CNOOC LTD HEIE ¥ A 1.71%
KWEICHOW MOUTAI CO LTD &/MF & 1.70%
ICICI BANK LTD ENE T ¥ ER & RIT 1.61%
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BEA (MPF) Greater China Equity Fund

(Investment Objective 184 B2 |

(Fund Information %%ﬁﬂj
HEeBEHR

To provide investors with long-term capital growth within a controlled Fund Size

risk/return framework through investing mainly in listed securities of Million (HK$) B& (BT) 1257.25
companies that derive or are expected to derive a significant portion Launch Date #H B H : 1/12/2006
of their revenues from goods produced or sold, investments made K ’

or services performed in Greater China, which includes the People's NAV per unit (HKS) . g 4o

Republic of China (PRC), the Special Administrative Regions of BEAEEFEGET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATER @%ﬁ@%)\ﬁ LRE (RE) - BB
ahE  RMRRITRERAE) ETEREEIHE  RESRM
B - RSB EA L U R, AT B (A
EEF]) ERYEERXEREER  AREERERPENEE -

((Portfolio Allocation’ & & A )

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BRES — KPER

Greater China Equity o, Cash&Others' , - Latest Fund Expense Ratio® - 1.20%
R %5% mepap’ 4% ‘ TR ES B %

Materials #2%} 0.3%
Energy 88JR 2.4%
Industrials T 2.7%
Health Care {#EE-2 3.2%
Real Estate FihE 3.3%
Consumer Staples % & EE® 5.0%

Utilities A% 0.1%
Cash & Others" & K E b * 4.5%

Consumer Discretionary
JELFTEEM 25.7%

Communication Services #BaIRT 13.2%

Information Technology
BRHE 24.4%

Financials © & 15.2%

Commentary #F&#

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023. People's
Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At the same
time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as which could be
a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter of 2023 stably and
ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and banking crisis sent USD
into strength and hence restrain CNH to strengthen. Taiwan's IT sector also staged a solid performance, supported by
potential cyclical rebound in the second half and the development of artificial intelligence. Earnings revision is trending
positive for the past two months and early signs of inventory restocking in certain sub-sectors are shown, such as
supply chains in personal computers.

o PEERL

Rap (5Rf8% ) K ERY

e

Annualised Standard Deviation &S24 : 25.77%
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Fund Risk Indicators' & El&

2 3 4 5 6

1
. IR
Fund Performance Information” E4 &I &£ »
Annualised Return 4 [ B3

Risk Class™ @& 4% 7l ™

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 4 S Ava)
-13.25% 3.23% -0.55% 4.23% 4.16%
Cumulative Return £F& &k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-13.25% 9.99% -2.74% 51.28% 94.76%
Calendar Year Return® &4 [o 3
2018 2019 2020 2021 Aorrill
-15.03% 21.22% 34.73% -5.63% -26.84% 4.15%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD &R 9.38%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT AEERKE  8.60%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ ] 7.34%
MEITUAN DIANPING = [E 2 F 3.89%
AIA GROUP LTD & IR 3.62%
JD.COM INC FH M 2.39%
BAIDU BEEERHERAA] 2.23%
HONG KONG EXCHANGES & CLEARING &S 5 Ff 2.16%
BYD CO LTD thE5idpk(n 1.99%
PING AN INSURANCE GROUP CO 1 EIF 2RI 1.98%
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BEA (MPF) Japan Equity Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )
A EEHR

To achieve long-term capital appreciation within a Fund Size

controlled risk/return framework through investing mainly Million (HKS) B & (&7T) $84.76
in Japanese equities. Launch Date #: A H : 1/12/2006
FBRFTERERBARSE  ERYOREEZERGER NAV per unit (HK$) o 1o
EEREIEANEE - sEEEFEGET)
(Fund Descriptor Z & AL it |
Equity Fund — Japan
(Portfolio Allocation 1R&EE A ) pEEE A

3
Japan Equity o, Cash&Others® , .o Latest Fund Expense Ratio” | | 1700
RAE 4% mepan' % EfmEeREs |

Energy B8R 0.7%
%% 0.8%

Real Estate FH1E 2.6%
Materials ¥ 4.8%
Consumer Staples %&EEE® 6.5%

Cash & Others* B4 R EHA * 3.6%
Utilities 22

Industrials T# 21.3%

______ Consumer Discretionary

Communication Services Bk 6.9% FRTHRM 18.5%

Health Care 2EZ#E 9.1%
Financials & & 10.6%

Commentary #F&#

¢ The improving economic data from China, together with the expectation of increasing Chinese visitors drove market
to rally in the first week of March. But the concerns from U.S. and Europe banking crisis led the market sell-off until
the timely action from central banks to provide liquidity, market sentiment started to stabilise and the stock market
turned to the recovery trend in late March.

EAEHE 14.6%

Information Technology *

e Even though the Bank of Japan (“BOJ") is sticking with its ultra-expansionary monetary policy for now, it is
inevitable that it will eventually have to modify and widen its yield curve control band, thus supporting the Japanese
yen to be on a major path of recovery. The headwinds surrounding new BOJ leadership and weaker consumption
due to the inflation pressure further challenged the economic outlook.

R (s@fas) B

Fund Risk Indicators' &4 B BIZ5C @
Annualised Standard Deviation ¢T§$¥$§ S 14.71%

Risk Class™ @& 4% 71 ™ -
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Fund Performance Information® &4 X &k »
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F vt
-0.62% 9.42% 1.31% 4.25% -0.57%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-0.62% 31.00% 6.73% 51.61% -8.89%
Calendar Year Return® /&4 [al3
2018 2019 2020 2021 oo EEISDEe
-16.76%  16.33% 12.39% 3.89% -14.10% 8.52%
Top 10 Portfolio Holdings & 46N+ AXEE
TOYOTA MOTOR CORP 3.87%
SONY CORP 3.31%
KEYENCE CORP 3.03%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.18%
SHIN-ETSU CHEMICAL CO LTD 1.82%
TOKYO ELECTRON LTD 1.78%
HITACHI LTD 1.74%
DAIICHI SANKYO CO LTD 1.64%
ITOCHU CORPORATION 1.49%
SUMITOMO MITSUI FINANCIAL GROUP INC 1.47%

BEEIEITE - NP BB IR MO T - WS E3ANE1ER
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BEA (MPF) Hong Kong Equity Fund

(Investment Objective 184 B2 |

(Fund Information %%ﬁﬂj
HEeBEHR

To achieve long-term capital appreciation within a Fund Size

L e g —o - 790.44
controlled risk/return framework through investing Million (HK$) B& (L)
mainly in Hong Kong equities, with some exposure in Launch Date #Hi B : 1/9/2005
debt securities and/or money market instruments. NAV per unit (HK$) - 17,5409

ERIBRANTERE - RESLERAREGE SRLEESECE)
R/FERTERALR  ERDEERREEMERN
R ARARGROEAREE -

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
BREES —FE

((Portfolio Allocation’ & & A )

-3
Hong Kong Equity o, Cash&Others* N Latest Fund Expense Ratio ’ . 0
Stanas 97.7% 2.3% = 1.27%
BRRR ° RERA ; BN ESHS R’
Cash & Others® B& R HA * 2.3%
Utilities 2AFA%EE 1.1%

Materials #7%} 2.4%
Energy B8R 2.5%

Industrials T2 2.6%

Consumer Staples % HE & 3.0%
Health Care f2Fi#E 3.5%
Information Technology & EHE 3.6%

Real Estate BHLE 7.4%
Communication Services

BAARTS 16.2%
Commentary #F&#

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR”) in March, ramping up support for economy. At
the same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as
which could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter
of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and
banking crisis sent USD into strength and hence restrain CNH to strengthen.

Financials & & 30.6%

Consumer Discretionary
FEMTHEM 24.8%

Rap (Rfa®) B6H

Fund Risk Indicators' &4 @MRIZ:C =
Annualised Standard Deviation F/E124% 5 : 26.28%

Risk Class' B4R 7 -

Fund Performance Information® #4530 &%} *
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
-11.99% -4.95% -6.61% 0.10% 3.25%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BAKSZAE
-11.99% -14.12% -28.95% 0.96% 75.41%
Calendar Year Return® J&4 [a]3f
2018 2019 2020 2021 022 [EELOCE
-14.68%  13.16% 15.33%  -15.76%  -24.51% 1.07%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD Bz 2R% 10.50%
ALIBABA GROUP HOLDING LTD [i 2= £ [# 9.03%
HSBC HOLDINGS PLC JEL4% % 6.65%
AIA GROUP LTD & #BIRE 6.13%
MEITUAN DIANPING EE 25T 3.82%
CHINA CONSTRUCTION BANK B 2258 8717 3.38%
HONG KONG EXCHANGES & CLEARING &R ST 3.23%
JD.COM INC R &M 2.44%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T $R1T 2.34%
PING AN INSURANCE GROUP CO # B F 27K 221%
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BEA China Tracker Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #HH « 31/1/2012
NAV per unit (HK$)

BEMEEFE(ET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBERATEZMEETECREHRROREDR -

1156.53

1 7.3150

(Fund Descriptor 4 $a# it )

Equity Fund — China
BRES —P

(Portfolio Allocation' & #ME 5 )

Hang Seng H-Share Index ETF 100% Cash & Others® 0% Latest Fund Expense Ratio’ S 121%
BEHREE ETES © ReREp U7 BFHNESRSZ X '

Utilites 2FAFE 1.1%
Industrials T# 1.4%

Health Care f#ER#&IE 1.6%
Real Estate FH1E 3.8%

Consumer Staples % & BE R 4.7%
Energy 88)R 5.2%
Information Technology E&EHY 6.6%

Consumer Discretionary
VT HER 33.6%

Financials © & 24.0%

Communication Services AR 18.0%

Commentary #F&#

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At
the same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as
which could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter
of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and
banking crisis sent USD into strength and hence restrain CNH to strengthen.

RopPEEHIEBES

Fund Risk Indicators" &4 E R 1Z5C
Annualised Standard Deviation 41242 : 27.55%

) - . ] 2 3 4 5 5
Risk Class™ B4 A " : cummmmem . e
Fund Performance Information® &3R8 &% 2

Annualised Return 5 B

Tearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
This Fund 254 -5.48% -8.35% -8.54% -2.42% -2.76%
Index &% -4.03% -7.02% -7.01% -0.711% -0.61%

Cumulative Return 2T&E1%R

1 Year § 3Years®  SYeas®  10Years®  SinceLaunch BRI
This Fund 254 -5.48% -23.00% -36.01% -21.72% -26.85%
Index &% -4.03% -19.61% -30.48% -6.92% -6.58%

Calendar Year Return® &4 B4 *°
2018 2019 2020 2021 2022 ‘egfobae

This Fund A5 % -11.54% 12.94% -2.22% -22.21% -16.58% 3.31%
Index Ha &L -9.93% 14.52% -0.09% -21.24% -15.62% 3.94%
Top 10 Portfolio Holdings & & #& RN+ K& E
ALIBABA GROUP HOLDING LTD i & I E £ B 8.99%
TENCENT HOLDINGS LTD &z 8.58%
MEITUAN DIANPING ZH1%557 8.26%
CHINA CONSTRUCTION BANK # Bl %4377 717%
CHINA MOBILE LTD F E#%®) 5.09%
PING AN INSURANCE GROUP CO =@ FZ /R 4.21%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD REITR&$E{T  4.01%
JD.COM INC R4 3.89%
BANK OF CHINA LTD #hEI$277 3.12%
BYD CO LTD 53R (p 2.95%

o MEERE  BMEMEBARRRAEREK - EERTERBEREDNE
FRER RBEREBESNTSRNY - BEHRE X HAERNVAER
AERREBARPRIBEEMEARIBEK - BERKEREDNHT KM
EZFEEFNBERT  PEHBNRREHERERFEENTAER - F
B TR T 2028 FREFEIE R BIRERS%E A - BE - FHRELRA
BERREE - PREARBRITRIATHEIERS R - MAHKENIID
E o BULRAR - PRBEBURRRBENBERIIR - —BRETR - 7
BEEB TS ND) - BEEARBE202FE—FHE67T126.99RMER L
% RBRIBE - WEFEARESEMLT0.5% - hEEMERHERRTE
fEMEBITIME - eMIGIME ARKER -

BEA Hong Kong Tracker Fund

R EBEHNERES

(Investment Objective 184 B2 |

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RUBERAREZMBERRRR 2 RELR -

(Fund Information %%ﬁﬂj

Fund Size E&&EE

Million (HK$) & (B7) 238.05
Launch Date #Hi A8 : 31/1/2012
NAV per unit (HK$)
FEMEEFE(BT)

1 12.4459

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong
KREES —FE

(Portfolio Allocation” & &4HA& H# )

Tracker Fund of Hong Kong ., Cash&Others’ - Latest Fund Expense Ratio® | . <,
BEER 0% mepap 09% ‘%ﬁ%@%gﬁﬁﬁﬁtt$3

Materials #)# 0.2%

Health Care {22 2.5% —l

Utilites 2% 2.9%

Industrials T2 3.6%

Consumer Staples % HEE®R 3.7%
Information Technology &&EHE 3.7%
Energy 888 3.9%

Real Estate EH1E 7.0%

Cash & Others® & REA * 0.9%

Financials ©& 33.2%

Consumer Discretionary

Communication Services i#iARE 13.5% FUBTHER 24.9%

Commentary #F&#

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At the
same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as which
could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter of 2023
stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and banking crisis
sent USD into strength and hence restrain CNH to strengthen.

Fund Risk Indicators™ & BB IZ:C

Annualised Standard Deviation & E {245 : 24.89%
1 2 3 4 5 A 7

Risk Class'™ B A5 " : qummmm

Fund Performance Information® &£ XIR &k »
Annualised Return 4 [€ B3

1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
ThsFund ¥5¢ ~ -5.08%  -2.66%  -5.24% 1.47% 1.98%
Index #&# -4.05%  -1.83% -4.42% 2.63% 3.55%
Cumulative Return 274 a5
1Year 5 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
ThsFund 724  -5.08%  -7.76% -23.61% 15.74% 24.46%
Index 681 -4.05%  -5.39% -20.25% 29.65% 47.58%
Calendar Year Return® &4 [al3f
2018 2019 2020 2021 2022 YgloDae
This Fund A& % -11.05% 12.24% -1.59% -12.43% -13.11% 3.16%
Index 88 -10.54% 13.04% -0.29% -11.83% -12.54% 3.51%
Top 10 Portfolio Holdings #% &4 & A+ A& E
ALIBABA GROUP HOLDING LTD FE2EE£E 9.04%
TENCENT HOLDINGS LTD =% A% 8.62%
AIA GROUP LTD & R 7.62%
HSBC HOLDINGS PLC JE £ Zh& 7.27%
MEITUAN DIANPING 3= 25T 5.36%
CHINA CONSTRUCTION BANK A B35 81T 4.43%
HONG KONG EXCHANGES & CLEARING &# R SF7 3.38%
CHINA MOBILE LTD FE#E) 3.14%
PING AN INSURANCE GROUP CO H EIFZ{R K 2.60%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T E1T 2.48%

e FRALE  FHEMEHSRRRAEARE  EENTERBRRIOL

FIRRR  RBERERECESNTISEY - BEHEE N EYNVAER
ARERRZEAXNMELEEMERRMEE - BERKEWEIDOFRM
EZFEEFNBERT  PEHBENHREYEPERFERNTRER -
BIHFHR <P 2023 LB R R BIZERS%AEH - BF - FMEEERA
BERREE - PRARBRITRIATHAERERS X - MABKBEOXFDH
B o BRI - ARBEBURRRBENTERIIR - —EREE - 7
BEEB BTG NY) - BEEARBE2023FE—FEHE67126.99REMER L
& RRIBE - WEFEARESEMEF0.5% - hEEREREHRRRITE
ERERSITIME - EMISIEARKER




BEA (MPF) Global Bond Fund

(

Investment Objective & H1Z | (Fund Information X4 &%} )

To provide total investment return over the medium to Fund Size E&&EE

long term through investing in global bonds, with some Million (HKS) B & (&7T) $268.23
exposure in money market instruments. Launch Date #H B : 1/9/2005
BB ERBIRES  REH L EREREEHISRET NAV per unit (HK$) 10.7729

B @EAREREPHERPEBEER - BB EEFEET) :

(Fund Descriptor 4 $a# it )

Bond Fund — Global

(

Portfolio Allocation™ & #E4 5f ") s =R
Cash & Others* Latest Fund Expense Ratio® | | __
Bond &%  93.1% Rapam: ©69% ‘ SRR B b ok ° $1.07%

Cash & Others' & & HA * 6.9%
—— USD Bonds %:7tf&% 39.7%
Other Bonds HAth &% 10.4%

HKD Bonds #7TfE% 12.1%

JPY Bonds BEIE# 10.1%

EUR Bonds B Z& &% 20.8%

Commentary #F&#

® The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market

volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is
likely to have a dampening impact on credit lending and financial condition in the U.S.. The Federal Reserve (“Fed")
hiked 25 basis points in the March FOMC meeting after the banking turmoil. While the market welcomes the
increasing likelihood of Fed pivot, concern on financial instability, rather than inflation stability, is the underlying
driver. Challenges ahead include whether current problem spread into a broader issue in U.S. banking system and
whether deposit flight from regional banks in U.S. to be paused. The potential negative impact from tighter lending
condition of smaller banks in the U.S. especially on commercial property will weigh on the U.S. economy.

With the announcement of the Bank Term Funding Program, the Fed will provide liquidity to stabilise the market
confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to risk of
shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of
2023.

SRao (9818

Fund Risk Indicators™ %4 Bk
Annualised Standard Deviation ET‘%@E’EE 1 6.38%

® ) IRIRESFE

E‘\a

1 2 3 5 6 7
A
Fund Performance Information® &4 X &k »

Annualised Return %/ E1%;

Risk Class ' B[ AR 7! °

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34F 54 105 ]2 Ava)
-8.49% -4.52% -2.08% -0.56% 0.42%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-8.49% -12.95% -9.97% -5.44% 7.73%
Calendar Year Return® &4 [23f
2018 2019 2020 2021 2020 EELODEte
-0.71% 5.17% 6.80% -5.43% -15.72% 2.90%
Top 10 Portfolio Holdings & & #& R+ KEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.58%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.80%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.47%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.37%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.27%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.26%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.26%
UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.21%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.20%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.11%

o XEWARITMIKESRITBELE - FHER—ZSIATHERERE - =
BB EES KR —RALARKE 20 E0%F - ¥ BEANEEMSRK
o MITEBER  RERDAIANNBEARRTSEZE®RALMNE 25
EEE - EETSHEBEIREABERZHIR - TEWISRBELm
FEEAR - RRMKBEFELENOMEST S BT XBRTRR - UEER
HWERERITHOEFIARREREE - NRITREHREMENRN - EX
B ARy BEHEXBRLBEERED -

o BEERITEHNRMBBIOAMH - EBRBRURBDELABETHEL - B
BIRME  BUZRAMTERE TR  MERREEEREHNAR - X8
SIS B AT BE & 12 2023 5 — FEE ST AR

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

su
&

bject to the supervision of the Hong Kong Monetary Authority.

RARRE (BES) ARBLERERTSES UAERBESTFRRRITIERFRRA - RE CRES) ARBLBSEETSES TIEEESHE

BEA (MPF)

Money Market Fun

(Investment Objective & B 1Z ]

(Fund Information & &#} )

To achieve a rate of return over the long term in line with

tl
i

maintaining stability of the principal amount invested.

ERFREASIBEL Z AR -

HEN@EE

Fund Size E&&EE
Million (HK$) B & (&)
Launch Date #E A « 3/7/2012
NAV per unit (HK$)
B AEFEET)

:146.65
he interest rate offered by authorised financial institutions

n Hong Kong on HKD and RMB savings accounts while

MEMTE  SREnn $109120

BARRATMBHBOEE R ARBERP OMRHEOF X

(Fund Descriptor E4 $88 it )

Money Market Fund — China and Hong Kong

(Portfolio Allocation' &4 &

ﬁﬁﬁﬂj B¥TRES —TEREE

3
o - ] - ‘ Latest Fund Expense Ratio’| | ..,
A BEM 4.4% Deposits 7k 95.6% ST RSB S HR :

Cash & Others® & R HA * 4.4% Deposits 758 95.6%

Commentary #F&#

People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. CNH traded at
a tight range of 6.71 to 6.99 for the first quarter of 2023 stably and ended up slightly up 0.5% to close the quarter end. The
China reopening theme faded and banking crisis sent USD into strength and hence restrain CNH to strengthen.

The front-end Hong Kong dollar rates outperformed U.S. dollar rates while longer end underperformed during the first quarter
of 2023. Hong Kong government bond outperformed on the back of the still flush liquidity during the quarter. Both HK dollar
HIBOR 1-month and 3-month continue to stay low, outperforming U.S. peers year-to-date on the back of still flush liquidity.

The aggregate balance of the banking system in Hong Kong dropped to HKD77 billion level with Hong Kong Monetary
Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar traded at the weaker
band and close at 7.85. It is expected that Hong Kong dollar to stay at the weaker side and the aggregate balance could drop
further.

BREE -

Rip(BfE®) ARELEKEET

Fund Risk Indicators' &4 @RIZ:C =
Annualised Standard Deviation FE12%% : 3.47%

3]
Risk Class™ @45 5 T 2 5 0 &

Fund Performance Information® #4538 &%} *
Annualised Return 4 & @ %

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 48 BRI R
-3.50% 1.87% 0.20% 0.79% 0.82%
Cumulative Return £7&[E15R
1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 E]pAva:)
-3.50% 5.72% 1.00% 8.21% 9.12%
Calendar Year Return® /&4 B3R *
2018 2019 2020 2021 2022 e
-1.32% 0.42% 5.21% 2.66% -4.15% 1.31%
Top 10 Portfolio Holdings # & 44 A+ A& E
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS AEIE SRS/ TER  8.89%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS R & A$R{T773k 8.72%
FUBON BANK (HONG KONG) LIMITED DEPOSITS #8347 (&% ) 3k 8.69%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RE#R{T17 K 8.61%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {587 ( EIf ) 3 8.54%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{¥/#i175  8.43%
CHONG HING BANK LTD DEPOSITS £S5 17/F5 8.19%
DBS BANK (HK) LTD DEPOSITS £&$R1T (&8 ) 7 7.70%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS S EITE#17%  7.42%
DAH SING BANK LTD DEPOSITS A##E1T175k 6.63%

e PRARBITHRIATHATRERS T MAHKENIHNE - BiE ARBE
2023FE—FEH6.71E6.9RMERLE - ZIRBE - WETERESEM LA
0.5%

o PREMTBERRRITEBRBBITTE - AMIHIEF ARBES -

o 202345 1 F - IMHE TR R MR LT E ﬁﬁfﬁﬁﬁﬁ’i%n%‘JIﬁ‘Jﬁ$ﬁ&§ﬁ o
1 m%ﬂ\i%ﬁﬁ%ﬁﬁ’ﬂ R BEBHESEAFERRERAT R1TRIZRE
’ﬁﬁ%%ﬁ'@ﬁf%Tj@ﬂKDMIHﬂEﬁﬁaﬁ,’&mﬁ/’éiﬂﬁﬂiﬁgﬁﬁ% BRFFHEAL -
FRNESHRAENEBFE -

o RIREMBEE BE2023F3A3AE BERTHABLERKET70EET -
20?3%;*??’5 BLEEREE7.858 T8 - AT BIRS3 - MR B




BEA (MPF) Long Term Guaranteed Fund®’ Ron (aMEe) REES

— \ - T Fund Risk Indicators' &4 @i =
(Investment Objective & B 12 | (Fund Information X4 &%} ) &”
Annualised Standard Deviation FEZ42 : 5.85%
To provide a competitive long-term total rate of return, Fund Size HE&&EME . 12 3 5 6 7
L s g —o - 629.48 i 10 3 [ 4 1b..
while also providing a minimum guaranteed average Million (HK$) B& (7T) Risk Class™ B4 " : cummm A
annual return over the career of a Member. Launch Date #: A : 1/12/2000 ) sy
. ) Fund Performance Information® E4& X &x »
REEBRHABRFNOREOR  TRFREKERED NAV per unit (HK$) - 12.7828
T EIHRE RIRAE o BRIEEFE(BT) Annualised Return 4F & 8] 4k
1 Year 3 Years 5 Years 10 Years  Since Launch
(Fund Descriptor 4 $a# it ) 15y ol oy o S
-4.80% -0.46% -0.28% 0.02% 1.11%
Guaranteed Fund — guarantee payable conditionally ° Cumulative Return 27&[613%
(POI’thlIO Allocation' I8 & 484 S ”J RELS — BHRIBLETR 1 Year 3 Years 5 Years 10 Years  Since Launch
. 14 3F 54 10 F BAKSZAE
Equity 12 Bond 76.0% Cash & Others’* 6.6°% Deposis 6.2 ‘ Latest Fund Expense Ratio” | . 2.53% -4.80% -1.38% -1.42% 0.23% 27.83%
0 o 4 0 - .27 = 9z 3 1 2.05%
RE &% ReREf [ RN E SRS = Calendar Year Return® &4 [
2018 2019 2020 2021 pop2  EERioDste
European Equities BUMAESR 0.1% -3.99% 5.98% 6.44% 0.71%  -1207% = 2.73%
0, s, s,
US Equities AL 11.1% Top 10 Portfolio Holdings 1% B84 P+ A&7
. 5 o US TREASURY N/B 3.5% 1.08%
Deposits 73k 6.2% UOB HONG KONG 4.77% 1.08%
AT A ¢ 669 USD Bonds E7TE% 44.9% JPMORGAN CHASE & CO 2.083% 1.00%
Cash & Others” LKA 6.6% BLACK HILLS CORP 1.037% 0.99%
HONG KONG GOVERNMENT BOND 3.32% 0.85%
AIRPORT AUTHORITY HK 2.8% 0.79%
HKD Bonds #7tfEi% 31.1% AUIRLE NG 057957
HK SCIENCE & TECH PARKS 3.2% 0.73%
— PPL CAPITAL FUNDING 3.1% 0.72%
Commentary ﬁ BANK OF AMERICA CORP 4.571% 0.72%
* Global inflation eased to 5.7% in February 2023 from 6.2% the month prior in which 19 out of 29 countries under our coverage printed ¢ 202342 f + ZHEIRF{t—F AR 6.2%HE = 6.7% t&m%%mwmmﬂ A 19ERRMER
lower readings in an encouraging sign though still above policymakers’ goals. In March, we had witnessed a significant swing in market BETTR i EINT - BRBRERETEENREZ - 3A% BT MISEARRATR
dynamics and outlook from an uptick in rate expectations after the congressional testimony by Fed Chair Jerome Powell to pricing in an BASEE - LR X GEBEATIRTEE EF - BERME B MR TARIT MR

earlier end of the rate hiking cycle amidst the evolving banking crisis in the U.S. and in Switzerland. In March 2023 FOMC meeting, the
Federal Reserve (“Fed”) increased the policy rate by 25bps as market expected but softened their stance towards future rate hikes to
strike a balance between taming inflation and maintaining financial stability. Global financial conditions were marginally tighter driven by
widening credit spreads while interest rate component was stable as lower bond yields balanced higher policy rates. Economic data was
mixed in March 2023 where our Global PMI was down to 49.0 with 62% of the covered countries being in contraction whereas our 1-month
Leading Regime Indicator rebounded to 53.6 keeping the 3-month reading in weak expansion at 51.8

Global equity market registered a modest gain in March 2023 and ended the first quarter in the positive territories despite the stress caused

» 145 X B TE R I 24 5
TDE 25 fEZER - BELRAN
»ﬂ%RW"H%{‘

ﬁuk*i 1‘£20234¥3Hfﬂﬁ§%¥rufﬁ?ﬁ% B
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®
e - TR 1 A UL IERBE 3.6 - 2 318 A RRMIFRES 8
2023437 + ﬁ?ﬂ?ﬂ{@?fﬁ}'&ﬁ%rﬂ 18 B BRI RO ) 2 AR R T B8 /)

9 o AT BEETIS

THEEELENHR

by bank failures where swift actions taken by regulators and policy makers helped quell the immediate contagion fears. All major regional e - R 2IRHMEE m’“}i & 12/1% FEERERIER ‘Liﬁ&%f . f
markets rebounded with U.S. and Japan outperforming their developed market counterparts in Europe. Growth significantly outperformed @*”Emmi}% F ’ET% fﬁl{&ﬁﬂﬁé&ﬁ:f‘fg - Hjﬁf?ﬁﬁwiﬁﬁﬁr& %“‘M&ﬁf‘\‘iﬁm
value with technology related sectors being the best performers and with financials being the major laggard. MSCI World NTR (USD) and = © MSCIH 5 MR () BB 2B EA B () ”ﬁ‘JlﬁE*&Og%ﬂ*&;‘i% * ARl
FTSE World Government Bond Index (USD) rose +3.09% and +3.78% respectively and gained +7.73% and +3.51% in the first quarter of 2023 4 55— LiR+7.78%1+3.61% * 202343 A - RXAEREM 10FMEBRMBMAFLET
2023. In March 2023, PAAs 10 Yr DM yield fell -39bps to 2.92% while credit spreads widened. DXY index lowered on reviving recession -39 AR E2.92% - MiEH S WM - N THHEARERROBEENULREREHGERRED
concerns in the U.S. and potential monetary policy divergence between U.S. and other developed markets. B2 REENEBERD I - ETIEBGEE -

* Source from Principal Insurance Company (Hong Kong) Limited. AR BEEELREERARRE

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ B ( Fi)%?y%(ﬁ !

1a 1a
(Investment Objective & & B 12 ) (Fund Information %/i\ﬁﬂj Pund Re ndleie S
Annualised Standard Deviation ET‘%— E% 0.31%

To achieve a minimum rate of return while maintainin Fund Size E&EEE . X H 3 4 5 6 7
stability of the principal amount invested. ° Million (HK$) B& (7T) $1,445.50 Risk Class™ BRI ™ : _ -
ERBRATSBEM AR - SR —E2BE - k;?;:?j:i ﬁi?gﬂ V12000 Fund Performance Information® & &3 & # >
BEMEEFECET) $14.6391 Annualised Return FZ B3
1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
(Fund Descriptor %ﬁiﬁiﬂﬁﬁiﬂj This Fund £&¢  1.21% 0.49% 0.73% 0.54% 1.27%
PSR’ 0.24% 0.08% 0.08% 0.04% 0.38%
Money Market Fund — Hong Kong Cumulative Return 2F&E1%R
(Por’[folio Allocation' I8 & 484 5 ”J ARmEEE — B8 1Year £ 3Years®  5Years®  10Years¥  Sicelaunch AFIE
— This Fund £&¢  1.21% 1.46% 3.68% 5.54% 32.58%
Cash&OtheArsA 61% Deposits 72k 93.9% ‘ Latest Fund Expense Ratio” | . 0.25% PSR 0.24%  0.24%  0.38%  0.41% 8.82%
R R BN E SR % Calendar Year Return® &4 B

2018 2019 2020 2021 2022 'eglolae

This Fund A% 0.75% 1.19% 0.65% -0.01% 0.35%  0.86%

PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.15%
Top 10 Portfolio Holdings # & 44 A+ A& E

N BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HE(SR4TF 7 9.38%
Deposits 7758 93.9% SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS Z#HE RIR{T1 5 9.09%

Cash & Others* B& REM * 6.1%

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEIE 1T/ 9.05%
OCBC WING HANG BANK DEPOSITS &k = RIT77 5 8.95%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{58817 ( Bl ) 3% 8.72%
DAH SING BANK LTD DEPOSITS R RITIF 5 8.55%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FEI T #1773 8.52%
CMB WING LUNG BANK LTD DEPOSITS 5k £ iR1717 5K 8.39%

— DBS BANK (HK) LTD DEPOSITS 2 &3E1T (&% ) 7 6.89%
Commenta ry E:F Eﬁ CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ZER SR TR~ 6.46%
o The front-end Hong Kong dollar rates outperformed U.S. dollar rates while longer end underperformed during the o 1E2023 4 % 12 - B EB T AR B E TR - MEE S TH X A5
first quarter of 2023. Hong Kong government bond outperformed on the back of the still flush liquidity during the REJ] - ERBUEDNATROBERT @ BEBFESEATERBEENKT o
quarter. Both HK dollar HIBOR 1-month and 3-month continue to stay low, outperforming U.S. peers year-to-date ERTRLAHELEEEERAT 1EAFE AR EUMNETESBRT
on the back of still flush liquidity. A B BB REEL - FESNEBEREERZ -
* The aggregate balance of the banking system in Hong Kong dropped to HKD77 billion level with Hong Kong e R i L | E R as .
Monetary Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar ~ * AREHEES  HE2023F3A31 0 HBBRITERGERKE 7708

traded at the weaker band and close at 7.85. It is expected that Hong Kong dollar to stay at the weaker side and JTe 2023A$\§%7§* CBTLEEMETE7.858 708577 o RAHB T RAIRSS -
the aggregate balance could drop further. RIERRAIBEE— P T Bk ©




BEA (MPF) Core Accumulation Fund®

A9

(Investment Objective & B 12 |

(Fund Information X4 &%} )
Fund Size EH&&EEME

To provide capital growth by investing in a globally

! - : 538.38

diversified manner. illon () 2820

BRRFOBIRE - RKEERENER - e
baN: 6oa |2H = NAV per unit (HK$) 1 13.3194

BEAEEFEGET)

(Fund Descriptor 4 $88 i )

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

- RAKEES — B — ARERORAESRS
(Portfolio Allocation 1R&EE A ) Eos (PlmmBEE)
Cash & Others* Latest Fund Expense Ratio®

Equity }2% 61.6% Bond &% 35.9% :0.78%

Fapxp 2% TR RS RS R 3

JPY Bonds HEIES 4.5%
Other Bonds E &% 4.7%

Cash & Others* & R EM * 2.5%
— HK Equities &8 0.6%

EUR Bonds B &% 9.3%
USD Bonds E7tfE% 17.3%

HKD Bonds #7TE% 0.1%
Other Equities EALAEE 7.5%

Japanese Equities BARE 2.7%

US Equities Z£BIi&E 39.6%

European Equities BMAZE 11.2%

Commentary #F#%

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The series of bank
failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily volatility of 20 to 50 basis
points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending and financial condition in the U.S..
With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed"”) will provide liquidity to stabilise the market confidence.
With receding headline inflation and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed
stance and statement are likely to turn less hawkish in the second quarter of 2023.

« Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to tighten
further even as the Fed pivots.

® Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to modify
and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom, and reported
a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer spending has not
materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese consumers as well as business
activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

Rar (B1EE) 20 RIaE

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation 4 E12%E 5 :

v

12.25%

2 3 4

Risk Class' @[ AR 73! °

Fund Performance Information® £ & &3 &%} >
Annualised Return [ 6137

1Year ~ 3Years 5Years 10Years Since Launch
15 3F 5% 10 BRIE
This Fund A4 (a) -7.34% 7.40% 3.91% NAZTER 4.89%
Reference Porrgg\io %ﬁ&ﬁ%ﬂé () -7.21% 7.11% 3.70% NATER 4.61%

P P 013 029 o021 waTER 02
Cumulative Return 27#&

1Year ~ 3Years 5Years 10 Years Since Launch
18 kE:3 5% 0E BRE
This Fund A%& -7.34% 23.88% 21.15% NATER 33.19%
Reference Portfolio 22/ EHEE  -7.21% 22.88% 19.90% NAMER 31.09%

Calendar Year Return® /&4 B4R

2018 2019 2020 2021 2022 '@l

This Fund AE&  -4.80% 16.32% 12.73% 9.54% -15.96% 5.64%
Reference Portfolio 22188  -5.79% 17.03% 12.06% 9.43% -16.32% 5.59%
Top 10 Portfolio Holdings &M & R+ AEE
APPLE INC 3.12%
MICROSOFT CORP 2.45%
NVIDIA CORP 1.33%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.16%
AMAZON.COM INC 1.00%
ALPHABET INC C 0.96%
TESLA INC 0.90%
META 0.89%
EXXON MOBIL CORP 0.78%
UNITEDHEALTH GROUP INC 0.75%

. Eﬁ&ﬁ%%ﬁ%ﬂ@%mihT 2023 FE—
73 o S e Bx
i o
EL e
23 932
5

o TEE M BN RTT
Al BE

o BT A ARITH H‘JW%? ﬁt%%’ﬁ@fﬂlﬁ B R AR AT 3 S T8 EAS BRI A 2
AR HIRE - A SR B REE -

o REEZEIE %ﬁﬂ@ﬂﬁﬁ?iﬁﬁﬁ B ERRMEEEEEDNCELR
i e BRI HEE X NIAEEVAE G A B & 2 E
AXEER RBB ﬁ AR B BB FERMEFEEBOBRT -
hE Eﬂ%’ﬁﬁ?@ﬁﬁ’]ﬁﬁ?"‘@ o

Er@#ﬁ,\/%hﬁ AMEAEEEH": TEA

BEA (MPF) Age 65 Plus Fund’

(Investment Objective & B2 | (Fund Information & &#} )

Fund Size E&EEHE

To provide stable growth by investing in a globally

o e — o - 202,21
diversified manner. Milion (HK$) & & (7T)
FRERAEIGE - AR AEEESE - Launch Dat.e HEL A A - 1/4/12017

NAV per unit (HK$) £ 10.9598
BEEFE(ERT)

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation 2% : 6.97%

3 | 5 6 7

-
A
Fund Performance Information® 4 &K &R »
Annualised Return [ B3

Risk Class™ B[ AR B! ™

1 Y%ar BY%ars SYgérs WOYeEars Siné%i Lal{ch
N 1 3 5 10 3
T J ‘ i
( Fund Descriptor Z &880 This Fund A4 (2 7.06% 0.18% 0.97% NATEE 1.54%
Mixed Assets Fund — Global — Maximum 25% in higher Reference Portfolo 2EHEMA (b) -7.24% -0.94% 0.72% NATER 1.20%
risk assets (such as global equities) Diference” ER 5 g)ﬁé?) 0.18 0.76 025 NATEE 034
, — RAAERS — B — ARRSHRAERRS {perniage poris 855 ) :
(Portfolio Allocation” & 44 5 ) 16 25% (BImMEERRE) Cumulative Return 27&0E%
3 1 Y%ar 3 Y%grs 5Ygérs 10 Y?grs Sinéjeﬁfi Lgtgch
. ) Latest Fund Expense Ratio 1 8 5 i I
Equity B%% 21.0% Bond &% 74.7% %sgizo‘ﬁhiz 4.3% = 3 R E’ngF%o faneS - 0.80% This Fund A &4 7.06% -0.54% 4.94% NATER 9.60%
B Stz 174 Reference Portfolio 2EREEE  -7.24% -2.80% 3.68% NAMER 7.44%
Other Equities HA%SE 2.6% e e Calendar Year Return® &4 [EI5R
Equiies AR 2.6% HKD Bonds B7TE% 0.2% e Da
Japanese Equities B A2 0.9% 2018 2019 2020 2021 2022 "EEE°
European Equities BUMAREE 3.8% This Fund AE®  -1.14% 9.97% 7.97% 0.96% -14.35% 3.67%
" USD Bonds 3£ 7815 36.0% Reference Portfolio 225284 -1.55% 9.63% 8.21% 0.71% -14.94% 3.57%
US Equities XEIIRE 13.5% onds ETTE 0% - -
4 7SO Top 10 Portfolio Holdings & & 44 A+ A&E
HK Equities EEEE 0.2% UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.40%
Cash & Others' 34 R EAh ¢ 4.3% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.37%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.30%
Other Bonds EAb{E% 9.7% UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.28%
a UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
o B iR o BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.18%
JPY Bonds HEIE# 9.4% EUR Bonds B (i 19.4% UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.17%
Y UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.13%
Commentary 5¥#% UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.12%
APPLE INC 1.06%
* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The series of bank e 7£ iR 1% 3£ 04 )18 & EETFE BRBEN
failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily volatility of 20 to 50 basis WARRITARE IS KR E) - EH
points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending and financial condition in the U.S.. iE I NN ] EA=ESE @E’\ME%
With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed") will provide liquidity to stabilise the market confidence EETE - EER BRBIE LT
With receding headline inflation and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed %ﬁﬂfﬁ%ﬂ; B BREFENER -
stance and statement are likely to turn less hawkish in the second quarter of 2023. fﬁﬂéﬁﬂﬁfﬁ@ﬁ
o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to tighten ~ ® WE@EMZ”;%EP}EWV
further even as the Fed pivots. mﬂﬁﬁg%%iﬁ:
 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to modify ~ ® B’ER é%ﬁ =]
and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery. R R -
o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom, and reported ~ ® ‘:F' 2] fi’% N % !
a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer spending has not b d f?ig%(
materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese consumers as well as business AKX HIAY ﬁﬁfﬁ
activities are on track for a healthy trend of recovery given massive pent up demand and low base last year. B [EESE
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A FERRESERER




Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ARAR  REBEREEEFRARRRERT (558) ARAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARITCRENFERESZRT  BBEERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHERETEERARNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - TAKEEZF NAEEBERZESFMIGRA - ARKOESNERAFIS G TR ES) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAES VAR D6 ARMIREEERE  FR2INEERTER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2022F3 8310 - A ESHNESHERRABESHR LA RERTENF @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM | — FEERMNRS - RACENFIEMEBUGEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R DS RVEE RIFAARKHE - ERARBERRARBKEHRETANRE - BAAIEINVEBRAR - LER - ARBBERIYIEAATRNER  BZHRN
PEIBURAEINRSNEE SR ERBERE] - BN - ERBEFARBERZESOIREREAZEINGS  RBERR - BAl - ARBEARBEREFLEERN —&TH5 -
WRAESARBERFREBEZIHA b5 BERFEARKEBZSNBITEFREREELN - HEEAREEBESOHBIZRNER « Bt - SBETOMEA
RESEBES —RIBIVEERE  MALASHEREARBELES R TNREARBESESIEESS L/ IUNRERGEES - BT - 135 ETRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (@S REELSEE2RENVBERELZRBERAR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARAREHRER
EEVELR ° FE2004 F9 A0 H 2 1% - WENERESWMHFPIESHRELQRECELE] - KETOREER [FNERX ] FMEREBNERTF 1% 2004 F9 A
30 HekZ B 2 AR AERE SN ERFEPAESNRIBCRELZTE (FEFLS%) - AEMTANCBERBJZLAERE [AFHRESHE] & - MIEM GEBRT BIES)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIRENBURE ¢
(a) ERIEFRAFER  HERFERARFREBKN  RERFRAFREZEEETRRFRIVEN  (b) TR2REITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [/
#erl () KERIERE MAKERE (BRRD (8Ee) REES) RENERESHIHE (EEVWREAXENRE1H) (AREEHME]) AZELR6MEEAR - (1t
SRREMNEH2EREKETRARFERNKE ) ZATRTHHBEABRFPFNEEET - X8 (SHEEREBA) EXFFELSHRTFENBER TEHRE (BF
) REESEITHEED - EMSIRMES B - AZKNENATTRERHEbBAIRERE AT - KRERM - iKY () YTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BERPER - (a) £ (e) ~ R (g) HIFHERANMEEKE - BEATL - EARPHEAA - 55 B FRILHFER S E R ATHH
BRMEHREPHFEA  MEEWIEE FPRAFREFENERATERD  ERURNESEN - RESIZE - FENRRRBEREARREBE - AELERKSESH
EERR - REFHRREGRG - F20BESHBIHAENREF -
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1** April, 2022,
BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the fees and
charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1 April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund performance
figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1° April, 2022.
BEESRTESNEARKER (—) BBNREEFEWI 5 (Z) BAMBKERS PO ERIER - K2022F4 A1 B2 Rz G&ES) RFESHFAFA (2) K
Z . P2 ESBNERREEFETARMERARKENTE - M2022464 A1 B - R G&ES) RTIESHWERBANKRAZELRAR (Z) ELAAR (—)
MR 2022F 4 A1 BRAYI 2 EeEMERNEEFECSRREAMKENTZE -

%ﬁ(%ﬁ%ﬁfﬂ%ﬁﬁfﬁgﬁﬁ SRS RABBCAELRARBRURREERERER Bt EBE LNESKRBURY T M2022F4 A1 BEKREREBMK
TENEERE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE T EETERE AT MAMHNFIE - ZRNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHEH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BREREREE AL EREEA A EEHREEENBHESTENEMINRRIKRELRY - KEEFRRARKRERKESBHIBEN - MALERIKERBIERIREE
12 o REMBEHIRE R - A EAEHMN - BB ERREERNKE - ERARERRREMRESHEER 2 25 ”‘%*E%F%E&%xﬁ%wxﬁ
ERFERBWIFES  ME—RBEREMA2EAKRSES - IED BES) ZOREES ((ROREES]) RED GRES) 65mkES ([65mEER]) EBEXKER
FEIRAFRO TR EFERRENRE - ZORBESHEEFETH0%RERBERRSMNIREER (ARREMIREER —RERZSBELUNKREER) - M655
BESAGREN 20%NERBSHREER - RO REESROSREESZENRARERRBRENKEOREARPEEFLERER  REERRERBAMRBEE
KPP 2 DB LR BEYEST -

IR ERTERIRE KK - REMIERUERATBAEL2EURE « (A) RAERF R/ (B) RRHARME T EIEB 2 RERER -

[RR PR SI NEAR L EE RN SR A ESERBYIRE (MIHERTERIRE RN —ED) E’JBZE o AT TERRIRE IS B TRRRIR A MM AR E S - B ERER -
BTG  SREEREY  REREEESIRIIR  WE  RERUERSF  RAOPRNEREZ - F2HRE CRES) SRETTENRESHEFBE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
?ﬁﬁ/bf—%?ﬁ%%&% FEESTS  MESHEMENOEIT2EREEAE1FH SFH 10FH RPN ATERITERBEK HE S LUREM — RN EHREEAMER
AR RIPA - Bt () WESHMENERD A2019F6 A30 A2 A - EAZRERERIRERERA O ESNFERIRE  aRENERTT2EREMEEF
TME@E MMEREREBa25E@ADE & (i) WESHENERBA2019F6 A0 2%  EAEZREXERRERBU D ESHFR(RE - SRERERTL
EREEAEFRIERE - MWENZERE20EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.
RRIEBEARR - DR EERATEE TSR 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
ESHMESTHUFER X LIR © 58 AT & AR ERITABEwww.hkbea.com TE S ER T (GRTES) 24 (HRERTT (555) ARAREE) REEFEESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B2 RBRRUBTTRANEEN - REEFEERLRER - MERENRSMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERS E SRR B IRTT (f578) ARAR ([REET)) RIEEAROEAERNERRHEAS  MEAINEEER o MIRRIBHLES - FEBEBEAMPF@hkbea.com * 5
AR BEEEABERHREEE (it - BENEEEE418 %ﬁ%‘l%ﬁziﬁﬁﬁﬁiﬁﬁﬂﬁqﬂr‘uaﬂﬁ) %EE ST REANRE MM ESK -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of B = 31/3/2023

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |  Fund Information & & #} |
To achieve long-term capital appreciation within a Fund Size HE&&EEME . 18.62
controlled risk/return framework through investing mainly Million (HKS) B& ()
in global equities with some exposure in global debt Launch Date # i BHj 1 25/10/2012
securities/money market instruments. NAV per unit (HK$) : 14.6467

FBNEFREAREHR  TEBSLLEREN L IE SEVAEFEET)
BEL/ EETERETR ERDEEESEBRER

BERRARURMETEE - ( Fund Descriptor £4 85! fit |
Mixed Assets Fund — Global — Maximum 90% in equities
Portfolio Allocation® & 44 H#° | ARAREE =R RS 0 R
Equity Bond Cash & Others* Latest Fund Expense Ratio®

0, 0, 0, H 0
B= 70.3% B 24.2% BALEM 5.5% ‘ 0.95%
Cash & Others* & R * 5.5%
Other Bonds HfthfE% 2.4%

JPY Bonds HEIf&E% 2.3%

EUR Bonds EiZ# &% 4.8%

BTN E SRS %k °

HK Equities BERE 3.6%

USD Bonds 7t 14.2% US Equities EBIRE 26.5%

HKD Bonds #BTE% 0.5%
i H Ty 0,
Other Equities Xft#t% 10.7% European Equities BUMEZE 8.6%

Chinese Equities FEIEZE 19.1% Japanese Equities BIZRIR 1.8%

Commentary #Fif

* On the back of strong services recovery, global economy is stable and performing better than feared in the first
quarter of 2023. The series of bank faillre including U.S. Silicon Valley Bank and Credit Suisse headline have
triggered huge market volatility in March. Dajly volatility of 20 to 50 basis points were seen in U.S. Treasury curve.
The banking crisis is likely to have a dampening impact on credit lending and financial condition in the U.S.. With
the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise
the market confidence. With receding headline inflation and falling job openings as well as Waﬁe ?([owf(h, in
addition to risk of shrinking credit growth ahead, the Fed stance and statement are fikely to turn less hawkish in the
second quarter of 2023. ; . o

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is
likely to continue to tighten further’éven as the Fed pivots. ) o . .

e Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it
will eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a
major path of recovery. ) ) o . o .

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers.”Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year.

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4% : 13.58%

12 3 a4 6 7
Risk Class'® B[R

Fund Performance Information® E4 X &x »
Annualised Return 4 £ [E] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:

-9.00% 5.34% 1.23% 3.57% 3.72%

Cumulative Return 2F& B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:

-9.00% 16.89% 6.30% 42.08% 46.47%

Calendar Year Return® [E4E (63§ 2°
2018 2019 2020 2021 200280 REATDEt

-8.39% 15.19% 16.22% 2.99% -18.74% 4.39%
Top 10 Portfolio Holdings # &4 & A+ A& E

TENCENT HOLDINGS LTD Mz A% 2.88%
ALIBABA GROUP HOLDING LTD i 22 2 2 4[] 2.29%
APPLE INC 2.06%
MICROSOFT CORP 1.66%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/2TBREHEE  1.59%
AIA GROUP LTD R R 1.56%
HSBC HOLDINGS PLC JE 22 1.07%
NVIDIA CORP 0.88%
SAMSUNG ELECTRONICS CO LTD =£&F 0.84%
CHINA CONSTRUCTION BANK B2 524817 0.75%

o ERBEBPERAZIFT - 2023 FFE—FESIREEIRTE B RBH NI -
XEYARITNREFRITBEIEE - FRAK - ESIRTSAERES - XH
EEE Bk A — KA B AR R E) 20 E 650 #if « 5EIRT BEa Y

MERMERANEEZE - BERITEAREAS BN DM XBHESRIT

BIELBETISEL - BERBRIER B2 TEERE TR - mERRE

%%ﬁ%%m@@~£W%%ﬁ%ﬂ§%ﬂﬁéﬁzws$E:§E@%$%@

o TRE R0 B AR ) A BT IS B 2R I G A S AR - B EESRH AR - X

MRATL AT B @ ARADE — PN RR o

o BEAARIT A A DR HBRREBBUR - ERET TR 20T RERNE
Alzs R phAgdR sl R - AT e 55 F [Rl1R g - _

o PEERIE  FIEME BRBERASE % - EENAEREEERDOLHE
BEW - RECRESERNTISTER  MEHRE LER VAR AT

BEEBAABREEEEMEARMEE  BENABEEIDNFTRKNEFE

EHOERT - FEIERMARTI LNE R IFERAT AR

BEA Balanced Fund

[ Investment Objective 24 B1Z | ( Fund Information E& &k} |

To achieve a stable rate of return with an opportunity for Fund Size ~E&EEE

capital appreciation through a balanced weighting of Million (HK$) & (B7T) 1457
investments in global equities and debt securities. Launch Date #: B : 25/10/2012
BEBTHREREHEBRERBEBES - RIRATRTRY NAV per unit (HK$) 13.4433
& RARMEHENEERS - SEMEEMECET) )

( Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equities
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |

Equity 1 00, BOND |, o, Cash&ObErs’ - ‘ Latest Fund Expense Ratio®
Y 50.3% ol 43.2% 6.5% !
RE EH Be R R ESESR

JPY Bonds HEIE% 4.4%

‘ £ 0.94%

EUR Bonds BXZ& &% 9.0%

Other Bonds HAtb{E%H 4.5%
Cash & Others* & R EA * 6.5%

e o
USD Bonds XTTfE% 24.6% HK Equities Z5ME 2.5%

HKD Bonds JB7Tf% 0.7% US Equities SXHIS 18.6%

Other Equities HHAZE 8.1%
Chinese Equities REIARE 13.9%

Commentary 7

* On the back of strong services recovery, global economy is stable and performing better than feared in the first
quarter of 2023. The series of bank faillre including U.S. Silicon Valley Bank and Credit Suisse headline have
triggered huge market volatility in March. Dajly volatility of 20 to 50 basis points were seen in U.S. Treasury curve.
The banking crisis is likely to have a dampening impact on credit lending and financial condition in the U.S.. With
the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise
the market confidence. With receding headline”inflation and falling job openings as well as waﬁe gf([owﬁh, in
addition to risk of shrinking credit growth ahead, the Fed stance and statement are fikely to turn less hawkish in the
second quarter of 2023. ; . o

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is
likely to continue to tighten further'éven as the Fed pivots. . . . .

* Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it
will eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a
major path of recovery. ) ) B . o o )

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer sgen ing has not materialised yet and there was no major stimulus policies
announced durln? the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year.

European Equities BUMA%E 6.0%
Japanese Equities BZARRE 1.2%

R HHES

Fund Risk Indicators' &4 @MRiZs =

Annualised Standard Deviation 4 E1Z4% : 11.18%
3 4 6 7

1 2
Risk Class™ EBA 5 " : cummmmmm e
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 104 Elpava:

-8.45% 2.85% 0.65% 2.80% 2.88%

Cumulative Return 27&[E$R

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F BRI

-8.45% 8.80% 3.27% 31.80% 34.43%

Calendar Year Return® /&4 B3R *
2018 2019 2020 2021 2022 YeoDate

-6.02% 12.53% 14.26% 0.76% -17.54% 3.97%
Top 10 Portfolio Holdings & & #& N+ K& E

TENCENT HOLDINGS LTD Ré&fIZEAR 2.10%
ALIBABA GROUP HOLDING LTD fi/ 2 2 5 1.67%
APPLE INC 1.45%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2 EREE  1.25%
MICROSOFT CORP 1.16%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.12%
AIA GROUP LTD & B4Rk 1.11%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.95%
HSBC HOLDINGS PLC JE £ 0.73%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.64%
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

12.75

income and a lower exposure to global equities to NAV per unit (HK$) _
provide modest potential for capital appreciation. SEMEEE () 118842

BARER AN 2R EBRE TR L ERER IR
kM5 AREBEREEHENKS  UERBTEH
A R IB  - FIF RAE T R A
BN e

(Portfolio Allocation® & & A ° |

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equities
RABERS — BRI — &% 40% RRE

Latest Fund Expense Ratio®
B A SR R °

Bond Cash & Others*

EQUY 51 194 f#% 5T Zange 12%

~

‘ £ 0.94%

HK Equities EHBHRE 1.5%
Cash & Others” & K Efh * 11.2%

Other Bonds E At &% 6.4% US Equities E£BIRE 11.2%
er Bonds H A& 4% Bj

European Equities BUMAZZE 3.5%
Japanese Equities BARRE 0.7%
Chinese Equities R EINRSE 8.4%

JPY Bonds HEIfE% 6.2%

EUR Bonds BXZE &% 12.8% Other Equities H AR 5.8%

HKD Bonds #TE% 0.6%

USD Bonds E7TfE# 31.7%

Commentary #Fif

* On the back of strong services recovery, global economy is stable and performing better than feared in the first
quarter of 2023. The series of bank faillre including U.S. Silicon Valley Bank and Credit Suisse headline have
triggered huge market volatility in March. Dajly volatility of 20 to 50 basis points were seen in U.S. Treasury curve.
The banking crisis is likely to have a dampening impact on credit lending and financial condition in the U.S.. With
the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise
the market confidence. With receding headline inflation and falling job openings as well as Waﬁe ?([owf(h, in
addition to risk of shrinking credit growth ahead, the Fed stance and statement are fikely to turn less hawkish in the

e for the Eurozone countries and European Central Bank policy is

second quarter of 2023.

o Sticky core inflation remains the biggest challeng
likely to continue to tighten further’éven as the Fed pivots. ) . . .

e Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it
will eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a
major path of recovery. ) ) o . o .

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers.”Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year.

Fund Risk Indicators' & & ERIZR
Annualised Standard Deviation FEZ# 2 : 8.74%

. . b 1 2 3 5 6 7
Risk Class™ @& 45l ™ : 2 TS
Fund Performance Information™ & %38 &%} *

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
-8.04% 0.32% -0.20% 1.58% 1.67%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F BRI
-8.04% 0.98% -0.98% 16.97% 18.84%
Calendar Year Return® [E4E (23§ 2°
2018 2019 2020 2021 2022 YearioDate
-3.66% 9.40% 11.38% -1.38%  -16.27% 3.52%
Top 10 Portfolio Holdings & 414 N+ AEE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.58%
TENCENT HOLDINGS LTD f#&am 2% 1.27%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.20%
ALIBABA GROUP HOLDING LTD f &2 B EE & H 1.00%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ EBERRE  0.94%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.90%
APPLE INC 0.87%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.84%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBRERSTLBRRIREMRS - RREERURPER
R

( Fund Information E& &k} |

Fund Size ~E&EEME
Million (HKS) B (&)
Launch Date #tHE : 25/10/2012
NAV per unit (HK$)
BEEEFEET)

18.04

1 21.1802

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® &M AH#° |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8 96.7%
“Fid SRS SR °

3.3%

£ 0.94%

Cash & Others’ B4 K EAth “ 3.3%
Other Equities HALAZSE 2.3%
Asian (ex Japan & HK) Equities

! N ne 9.2%
BMEE - BEBRINKRE
HK Equities EBRE 1.1% US Equities EFIARE 60.4%
Japanese Equities BZARE 4.2%

European Equities BUMARZE 19.6%

Commentary 7

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023.
The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in
March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening
impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the
Federal Reserve (“Fed”) will provide liquidity to stabilise the market confidence. With receding headline inflation and falling job
openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and statement are likely to
turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually
have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery
in consumer spending has not materialised yet and there was no major stimulus policies announced during the National People's
Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given massive pent up
demand and low base last year.

o T /L &= AN

RORREES
Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4E : 17.60%

. T T 1 2 3 4 5} 7
Risk Class™ 45 ° : e -
Fund Performance Information® E& &I &R =
Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
-8.06% 14.36% 6.09% 7.10% 7.46%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-8.06% 49.57% 34.42% 98.51% 111.80%
Calendar Year Return® /&4 (23§ »°
2018 2019 2020 2021 2022 YealoDate
-8.44% 21.90% 15.62% 17.94% -17.78% 7.26%
Top 10 Portfolio Holdings & 44 N+ AEE
APPLE INC 4.89%
MICROSOFT CORP 3.92%
NVIDIA CORP 2.10%
AMAZON.COM INC 1.56%
ALPHABET INC C 1.51%
TESLA INC 1.42%
META PLATFORM - A 1.39%
EXXON MOBIL CORP 1.22%
UNITEDHEALTH GROUP INC 1.18%
VISA INC 1.12%

PO T 2023 F 5 — FE2IUCHIEE B RRGNTEY - XEW A
RITIHRE S - FRAR—E3I RS AREE - XEEEES kg —
20 E50 BT o BIRITEAMARSUIENEENSRRAELVE
o B IRITE HRAR BV A - EEHESRERDULABETISE L - BIEBRREE
BRI TR TR - N ERRIEEEREFNER - EBEHN IS EAT L
BIE2023 FH - FEEETIERE -

BT

TEENZLBRDARRTRBRARN AR - AEEMERIERR - BMRITH
AR R ARATE — S IRIRE -

RER

EEAARITAANBHABRREBER - ERETITRLGFEEERMEA KSR
ERARIEBIRM - T Soay A R R -

fsdie
TEREE EHE RIFEROTARE




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities.

FEREERENTM (BARKRI) KR ERBEEER
EEGEN  BERRARURPENEE-

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) && (&)
Launch Date # A E - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

17.24

$13.1287

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

 Portfolio Allocation® &M A H#° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | ..
M (BAams) g 895% gmopmpe 105% ‘ : 0.95%

BTN E SRS %k °

Thailand Z=EI 1.2%

United States B 1.3%
Philippines JE2E 1.6%
Singapore N 2.6%
Australia BN 3.2%
Others HAth 4.0%
Indonesia ENfE 4.0%

Hong Kong &% 5.5%

Cash & Others" & KA * 10.5%

China & 31.6%
India ENE 8.5%

South Korea #28 10.2%

Commentary #F3%

¢ The month of March started weak on a broader risk off sentiment amidst the Federal Reserve (“Fed”) rate repricing
path and concerns of contagion from banking sector turmoil. Equities moved higher in the second half as fear of
imminent credit crunch dissipated, coupled with positive news flow out of positive news of China's state-owned
enterprise reform bolstered the energy, telecom and construction-related sectors. Singapore, China and South
Korea led returns during the month in the region. The internet sector was also a bright spot, bolstered by Beijing's
“Digital China” plan to improve the country’s digital infrastructure and regulation in the next decade. Apart from
China, Taiwan's IT sector also staged a solid performance, supported by potential cyclical rebound in the second
half and the development of artificial intelligence. Earnings revision is trending positive for the past two months and
early signs of inventory restocking in certain sub-sectors are shown, such as supply chains in personal computers.

Taiwan &) 15.8%

==
EEES

Fund Risk Indicators'® &4 B BIZsC ©

Annualised Standard Deviation FE1Z4E% : 19.28%

4

Risk Class™ BB 45 ™ : o  m
isk Class A g

Fund Performance Information® & 33 &# 2
Annualised Return & @3

1 Year 3 Years 5 Years 10 Years  Since Launch

14 3F 5% 10 ¢ BRI
-16.02% 5.22% -1.50% 2.61% 2.64%
Cumulative Return 27&[EH

1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
-16.02% 16.49% -1.27% 29.42% 31.29%

Calendar Year Return® [E4F (23§ 2°

2018 2019 2020 2021 2022 YgLoDge

-17.85%  18.27% 30.01% -433%  -24.21% 2.99%

Top 10 Portfolio Holdings & #& R+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &i£i&8E/kE4E  8.06%
TENCENT HOLDINGS LTD fé&R#2eA% 5.66%
SAMSUNG ELECTRONICS CO LTD =£&F 4.84%
ALIBABA GROUP HOLDING LTD i &2 B & [ 4.46%
AIA GROUP LTD & B{RE 2.28%
MEDIATEK INC B8l 1.92%
LG CHEM LGIL2BR AR 1.81%
KWEICHOW MOUTAI CO LTD &/ & 1.71%
CNOOC LTD FEIE ¥ A H 1.71%
ICICI BANK LTD ENfE TEEERERIT 1.58%
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o \ARNMEEZENEEEEC MLEREBECKEB SR - EEME
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BARY L5 - REITE  FINEABKNHEESRE DT HREFHENT
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BEA Greater China Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBIERRPERRTS RIREERURHEAEE -

( Fund Information E& &k} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #H BEHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

+14.99

:16.9668

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® # & &A1 |

Greater China Equit Cash & Others* Latest Fund Expense Ratio®
rmapm Y 927% gapegi 7.3% ‘ P £0.96%

RN E SRR ®

Cash & Others" & K E b * 7.3%

Energy 828R 2.3%

Industrials T# 2.6%

Real Estate BHIE 2.7%

Health Care {2E#2 3.1%
Consumer Staples %&EHE® 51%

Information Technology

EAfRHY 26.4%

Communication Services &R 12.4%

Consumer Discretionary
INEE S O o,
Financials €& 13.0% FENTHED 25.1%

Commentary 7

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At the
same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as which
could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter of 2023
stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and banking crisis
sent USD into strength and hence restrain CNH to strengthen. Taiwan's IT sector also staged a solid performance,
supported by potential cyclical rebound in the second half and the development of artificial intelligence. Earnings
revision is trending positive for the past two months and early signs of inventory restocking in certain sub-sectors are
shown, such as supply chains in personal computers.

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation FE1Z4EZ : 25.25%

RiskCIass“’@Fﬁ#&EUm'& Y m
T : B

Fund Performance Information® E & &RIBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:i)
-12.82% 4.47% 0.57% 5.18% 5.20%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 BRI
-12.82% 14.02% 2.86% 65.74% 69.67%
Calendar Year Return® &4 B3 *°
2018 2019 2020 2021 20221 NEaIODate
-14.43%  21.84% 36.99% -3.90%  -26.34% 4.62%
Top 10 Portfolio Holdings % &4 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ EERE  9.43%
TENCENT HOLDINGS LTD f&fiZa% 8.98%
ALIBABA GROUP HOLDING LTD P2 EE£E 6.95%
MEITUAN DIANPING Z=[® 25T 3.82%
AIA GROUP LTD & FBRE 3.24%
JD.COM INC R E 2.32%
BAIDU BE£ERMHERAR 217%
BYD CO LTD thEEi#HAR 2.01%
HONG KONG EXCHANGES & CLEARING &2 5FT 1.98%
UNITED MICROELECTRONICS CORP Hf# & 7N AR AR 1.96%

e TREERN  FHEMEBBRRRAHENE - EENTERBREBINE

FEERH  RBGIPRECERNTIHES - BEHEE M EHOVAERH
AERREEAKRPRLESHEARMEE - BERKEREDNHFRM
EFEEHOERT PEEBNEARXEHEAZRIFERNTARE -
Iﬁiﬁﬁ%—rtﬁz#ﬁm% FRERRABRERSNLA  BE -_FHEEERT

BEMREE - FEARBITNIA THFERERSE - MAHLEENIHN
J‘E o BRI - EMEBURRRBIENFEERIES - —EBEMR - 7
BEEB BTG NE) - BEE ARMBE20234E—FEE67126.99RMER L
% RBIBE - WEFEARESEMLETT0.5% - hEEME MR RRTE
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REMATEERERR - 2 ERHRRKRBRY - MECENAFNFA -
EBEMEARS L5 - RLITE - PINEAEMOHESR VP HRER
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BEA Greater China Tracker Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EFEER @ AP EETEHNRREE ENIRE DR
(AR B A RBFIXAT )

5.74

+14.5231

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BRED—KDER

(Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cina ETF 5 0, Cash & Others* 0.2% Latest Fund Expense Ratio® 1089
SPOROEB O APEETF “°°7° BeREM* 7 BINHIMESEY R R

Energy 828R 2.0%
Utilities AAEZE 2.5%
Health Care 22 3.7%
Materials #7%} 4.1%
Real Estate FH1IE 4.4%

Consumer Staples %7 HER 4.7%

Cash & Others* & R * 0.2%

Information Technology
BrEHE 23.8%

Industrials T2 6.8% _
ustrials L 6.8% Financials £ 19.3%

Communication Services BaRES 12.2%

Commentary =¥

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year. The government is conservatively aiming for around 5% GDP growth for
China in 2023, upside surprise is likely in the second quarter of 2023. People's Bank of China cut the reserve requirement ratio
(“RRR") in March, ramping up support for economy. At the same time, the geopolitical tensions between the U.S. and China
are also needed to be closely monitor, as which could be a factor that causes market jitters. CNH traded at a tight range of
6.71 to 6.99 for the first quarter of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening
theme faded and banking crisis sent USD into strength and hence restrain CNH to strengthen. Taiwan's IT sector also staged
a solid performance, supported by potential cyclical rebound in the second half and the development of artificial intelligence.
Earnings revision is trending positive for the past two months and early signs of inventory restocking in certain sub-sectors are
shown, such as supply chains in personal computers.

*Index on or before 31" March 2018 is FTSE Greater China TR HKD Index and on or after 1* April 2018 is FTSE
Greater China HKD Net of Tax Index.

Consumer Discretionary
JELTHEEMR 16.3%

5 = AN
ROARFEEMIEHES
Fund Risk Indicators'™ &£ R EE
Annualised Standard Deviation & E1Z4E 3 : 24.45%
Risk Class'® BB AR ™ : H ‘ *

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A& -9.44% 3.35% -1.13% 4.00% 3.64%
Index* & * -8.40% 4.87% 0.16% 517% 5.46%

Cumulative Return 27&[a]3§

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A%$ -9.44% 10.39% -5.50% 47.96% 45.23%
Index* & * -8.40% 15.33% 0.78%  65.71% 74.22%

Calendar Year Return® [E4E[E]3§ 2°
2018 2019 2020 2021 2022 eEoDee

This Fund A% % -9.91% 16.28% 19.49% -5.01% -23.52% 7.11%
Index* 521 * -11.62% 20.24% 22.45% -4.83% -22.03% 7.08%
Top 10 Portfolio Holdings & 44 A+ A& E
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2R EREE  11.71%
TENCENT HOLDINGS LTD &% A% 8.25%
ALIBABA GROUP HOLDING LTD i £ [ = & 5.38%
AIA GROUP LTD & #B{RE8 3.50%
MEITUAN DIANPING = [E255F 2.40%
CHINA CONSTRUCTION BANK #f 832 354817 1.68%
HONG KONG EXCHANGES & CLEARING %% 5 Ff 1.57%
JD.COM INC %M 1.44%
BAIDU BESERHERAA 1.18%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FEIT&RIT  1.17%

o PR  FHEMEBBRRRASEME - EENITERERARYOL
BEEEN  REBERIEBURRIN TR - BEHEE S BB HNVAIER K

AER R 2BAKNHEEE S EARABER  BERABWEAFHERAN
EEERBAER T - P EORE N REE) I HE R AFER T MR o 5
BB TR TH04% 2023 FALE IR K AR B 5% A » B _F M EE &
BEROREE - FEARBIINSATATHERS R - MAHLENSH )
o B RE - AXEBOARRBENMEZTIDER - —BERETOR Al
BERSE IS E - BIE AR 20235 F —FFE6.71 26,99 R HERE L
& TRIE  WHEFERSGEM £710.5% - PEERTBERRBTE
BB THE - M HIE T ARBER - XENTLEEENFHME
REMA TR RRER - S ERRIRARRRT) - AT RORNTEA
%g%@gﬂ%it%cﬁgﬁi'MWWAEMW&%ﬁ MEHBRER
*IE2018 93 A 31 RSk AR » IR B W A 2B T M mI IR R - R1E2018
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BEA Hong Kong Tracker Fund

[ Investment Objective 24 B1Z | ( Fund Information E& &k} |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

REEREERBRNZR RN ZRA @A

Fund Size ~E&EEE |
Million (HK$) B & (B7t)
Launch Date # 1 HE : 25/10/2012
NAV per unit (HK$)

BEMEEMECET)

16.87

+11.3989

( Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation® #&#A H° | RREE R

Information Technology &&flEH% 3.8%

Cash & Others*

Latest Fund Expense Ratio®
Bé R

RN E SRR ®

0.3%

Tracker Fund of Hong Kong ®
TS 99.7%

‘ 1 0.73%

Materials #7%} 0.2%
Health Care 2 B2 2.5% —
Utilities 2% 2.9%
Industrials T% 3.6%
Consumer Staples W HEHER 3.7%

Cash & Others’ & REM * 0.3%

Financials €& 33.4%

Energy 4R 3.9%
Real Estate BHhE 7.0%

Consumer Discretionary

Communication Services AR 13.6% IERTEEBD 251%

Commentary =¥

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At the
same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as which
could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter of 2023
stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and banking crisis
sent USD into strength and hence restrain CNH to strengthen.

RoHBEHESES
Fund Risk Indicators' &4 EBIZA

Annualised Standard Deviation & 1243 : 24.93%
1 2 3 4 5 @ 7
Risk Class'® @ 4B ™ :

Fund Performance Information” E£ X\ &k *
Annualised Return FEZ B

1Year £ 3Years® 5Years & 10 Years§ Sincelaunch ERXLE
ThisFund %% -5.30% -2.84% -5.41% 1.43% 1.26%
Index &1 -4.05%  -1.83% -4.42% 2.63% 2.78%
Cumulative Return 2F&EIH
1Year & 3Years® SYears®  10Yeas®  Sincelaunch ERIIE
ThisFund Z%% -5.30% -8.27% -24.29% 15.27% 13.99%
Index &1 -4.05%  -5.39% -20.25% 29.65% 33.18%
Calendar Year Return® /&4 [2l4f
2018 2019 2020 2021 2022 ‘@b
This Fund "&£ -11.26% 12.09% -1.61% -12.59% -13.30% 3.06%
Index 88 -10.54% 13.04% -0.29% -11.83% -12.54% 3.51%
Top 10 Portfolio Holdings & 414 N+ A& E
ALIBABA GROUP HOLDING LTD 2 EEEH 9.10%
TENCENT HOLDINGS LTD R#a1#ZR% 8.68%
AIA GROUP LTD & # Rk 7.67%
HSBC HOLDINGS PLC JE %47, 7.32%
MEITUAN DIANPING Z= M 257 5.40%
CHINA CONSTRUCTION BANK R Bl 3£ 3% /1T 4.46%
HONG KONG EXCHANGES & CLEARING &3 5FT 3.40%
CHINA MOBILE LTD #E#%&) 3.16%
PING AN INSURANCE GROUP CO Bl FZ{R i 2.62%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &R1T 2.50%

e FEELNE  BHENEBHEKREAGAE FREANBEERRIOL
FERER KBCRERESRTSEY - @EEEE XN ERNOVIER Y
RERREZBEAKXSMEASMEARBBOR - BENKSWEBEIPHF KM
EFEEFNBERT  PEEBNRE T EPZERTERNFAEE - R
BB TR P4t 16 2023 F S EIE R B IS E RS5% A - BE -FHEEERT
BEARES - FEARBRITVIATRAGHEHS R - MAHLBENLHH
B B R PRMEKBUAERBENZZZIER - —BBEEFEMAR - 7
BERE SIS E) - B R ARMBIE2023 65 —ZHAE6.71E6.99RMER L
% RBBTE  WEFERESEMEF05% - FHEEMFENERRITE
fEEETTAE - femIHIEE ARBER -




BEA Global Bond Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.
FRRERSTCRMES - RREBRM
BBl -

:5.84

PE R 94007

| Fund Descriptor £ & ¥t |

Bond Fund — Global
EHRES —RIK

 Portfolio Allocation® &M A H#° |

Cash & Others*
R REM

Latest Fund Expense Ratio®

Bond &% 93.2% R RSBk

6.8%

%4

‘ £ 0.93%

Cash & Others® & R EM * 6.8% N
USD Bonds £7TE% 44.9%

Other Bonds Efbf&% 12.1%
HKD Bonds /#&7tf&E% 0.3%

JPY Bonds AEIES 11.7%
EUR Bonds BXZEEH 24.2%

Commentary #F3%

* The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is
likely to have a dampening impact on credit lending and financial condition in the U.S.. The Federal Reserve (“Fed")
hiked 25 basis points in the March FOMC meeting after the banking turmoil. While the market welcomes the
increasing likelihood of Fed pivot, concern on financial instability, rather than inflation stability, is the underlying
driver. Challenges ahead include whether current problem spread into a broader issue in U.S. banking system and
whether deposit flight from regional banks in U.S. to be paused. The potential negative impact from tighter lending
condition of smaller banks in the U.S. especially on commercial property will weigh on the U.S. economy.

With the announcement of the Bank Term Funding Program, the Fed will provide liquidity to stabilise the market
confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to risk of
shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of
2023.

/\

RIRKESES

Fund Risk Indicators' & RBIZ5C
Annualised Standard Deviation @l"’f*ﬁ% 6.75%
. m 2 3 A 5 [3 7
Risk Class' @& 4% 7l A -
Fund Performance Information® %4 & I8 &k} »
Annualised Return F [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava:
-9.00% -4.70% -2.27% -0.53% -0.58%
Cumulative Return 27&[@]$§
1 Year 3 Years 5 Years 10 Years  Since Launch
il 58 B 545E 10 BRI
-9.00% -13.45% -10.84% -5.22% -5.90%
Calendar Year Return® &4 [E3
2018 2019 2020 2021 2022 |YeEiioDate
-0.74% 5.49% 7.10% -5.92% -16.28% 2.94%
Top 10 Portfolio Holdings & & 44 A+ K EE
UNITED STATES TREASURY BOND 4.00% 15/08/2042 3.00%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.71%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.63%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.59%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.48%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.47%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.46%
UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.41%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.40%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.30%

BlR RRITAIRE S RITABIE - FERK - EoI BHBARNE =
BEZESRMAE—RAYGARKE20Z08T - FEXENEENS R
W SITEB BRI  RERDESANNBAART SR B &H LML 25
EER o BEa T 5 HXBREBCREMRBEFR - THEISREENEmE
B o ARAKBEEEANHEEES LG SLERXRRITRS - URXEE
HRITOFFINE R DY o PARITREHHEMENER - ERAEE
BEPRHHEELEBKES

BEEIRTTE MR AR B0 DM - XIS IRMORB BTN SEL - B
BRPEIE ~ BRI ZERRAN TSR R T6E - tﬂt?fiﬂﬂnﬁiﬁ”ﬁi%ﬁ’]ﬂﬂ“ ES 4 )
SOGMB AT RE R 1E 2023 £ —FERSTRERE -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRUEMBREALNRE

BEA MPF Conservative Fund’

[Fund Information %%ﬁﬂ]

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

[ Investment Objective & 812 |

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRETSRBERZ AR SR —FE2EH -

1 23.86

+10.9952

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁﬁilﬁ]

Money Market Fund — Hong Kong
ERmEEE — B

 Portfolio Allocation® #2 & & H4° |

Latest Fund Expense Ratio®

SR SIS %

Cash & Others*

e B 4.3%

Deposits 773 95.7% ‘ :0.23%

Deposits 77k 95.7%
Cash & Others® & R EA * 4.3%

Commentary ¥

* The front-end Hong Kong dollar rates outperformed U.S. dollar rates while longer end underperformed during the
first quarter of 2023. Hong Kong government bond outperformed on the back of the still flush liquidity during the
quarter. Both HK dollar HIBOR 1-month and 3-month continue to stay low, outperforming U.S. peers year-to-date
on the back of still flush liquidity.

* The aggregate balance of the banking system in Hong Kong dropped to HKD77 billion level with Hong Kong
Monetary Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar
traded at the weaker band and close at 7.85. It is expected that Hong Kong dollar to stay at the weaker side and
the aggregate balance could drop further.

c BARBRERTESY TENBESERRRITREZERAR - BRERTESATEEESHERR

BE -

Rp@EeRTES®

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation & Z1Z% 2 : 0.30%

2 3 4 5 6 7
Risk Class'" B AR ™ : -

Fund Performance Information® & %X &k 2
Annualised Return 4F & [ 3§

1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
This Fund A& 1.20% 0.54% 0.82% 0.69% 0.66%
PSR’ 0.24% 0.08% 0.08% 0.04% 0.04%
Cumulative Return 274 @5
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
This Fund A& 1.20% 1.63% 4.17% 7.08% 7.09%
PSR’ 0.24% 0.24% 0.38% 0.41% 0.42%
Calendar Year Return® /&4 [2l3f
2018 2019 2020 2021 2022 Yegobe
This Fund &A&& 0.76% 1.16% 0.66% 0.02% 0.35% 0.85%
PSR® 0.04% 0.10% 0.00% 0.00% 0.08% 0.15%
Top 10 Portfolio Holdings & & #& RN+ A& E
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #{F R R1717 5 9.43%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #8547 (BIER) 7k 9.23%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS HEl T#R {777 73% 9.12%
FUBON BANK (HONG KONG) LIMITED DEPOSITS B T(B %) 7R 8.87%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS B A1 T7 3T 8.66%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% B 8R1777 5% 8.65%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS Bl R A ER S5 7.18%
OCBC WING HANG BANK DEPOSITS #&:k = iR1T77 3K 7.14%
DAH SING BANK LTD DEPOSITS A R1T17 5 7.11%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS # Bl R4 777 51 6.66%

¢ E2023 6 F1ZF - BUISTHRBRRETFE - MERENETHREEGH
REH - ERBIEDARTHOBRT - BBBFESERTHERBERAT
ERTRAERDHESEBERFABT 1 EAMIEAF BB TEBRT
FEFRBBBERBEN - FNESHRBEREERE -

BIEHHEER  BE2023F3A310 - EBIRITE? AM*@%E%§7701’55%
JT o 2023 FE—FK - BLEBBR7.858BTH S - B
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BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth by investing in a globally F"_'n‘d Size E&AEME 11513
diversified manner. Million (HKS) ii’ ;%E;:)
B Launch Date 8 17472017
BEERAYILE - ARAERASEE - " _
NAV per unit (HK$) - 13.3908

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

BREEEAD — B —RARERSNREERSRZ
65% (GIANERHARSR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity }2% 61.6% Bond &% 35.9% Bapem 25%

‘ 1 0.84%

JPY Bonds A% 4.5%
Other Bonds Efttf&E%H 4.7%

Cash & Others* B & K H At * 2.5%
i HK Equities R 0.6 %

EUR Bonds B (&% 9.3%

USD Bonds E7tfE% 17.3%

HKD Bonds #&7tf&E% 0.1%
Other Equities HAA&S 7.5%

Japanese Equities BANEE 2.7%

iti [E8 =
B E US Equities EBIARE 39.6%

European Equities 11.2%

Commentary #F3f

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A
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Fund Risk Indicators' 54 E&IZs2

2

Annualised Standard Deviation &FZ1E%% : 12.23%
1 2 3 4 6 7
Risk Class” E# A5 " qumes N EEumD

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3E 5% 10F  BRUE
This Fund 54 (a) -7.38% 7.33% 3.89% NATER 4.99%
Reference Portfolio 24 &@A () -7.21%  7.11%  3.70% NATER 4.61%
Difference’ & ° (a "
e gﬁﬁ% 017 022 019 NATER 0.38

Cumulative Return 2755
1Year ~ 3Years  5Years 10Years Sincelaunch
% 3% 5% 0FE  ERUE
This Fund A&& -7.38% 23.65% 21.01% NATER 33.91%
Reference Portfolio 22 R &S -7.21% 22.88% 19.90% NATEA 31.09%
Calendar Year Return® /&4 [E15} *°
2018 2019 2020 2021 2022 Y@Lk
This Fund 77&& -4.28% 16.31% 12.65% 9.45% -16.00% 5.61%
Reference Portfolio 2E% &4 -5.79% 17.03% 12.06% 9.43% -16.32% 5.59%

Top 10 Portfolio Holdings # &4 & N+AKE

APPLE INC 3.12%
MICROSOFT CORP 2.50%
NVIDIA CORP 1.33%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.16%
AMAZON.COM INC 1.00%
ALPHABET INC C 0.96%
TESLA INC 0.90%
META PLATFORM - A 0.89%

EXXON MOBIL CORP
UNITEDHEALTH GROUP INC
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BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |

To provide stable growth by investing in a globally Fund Size %%ﬁéjﬁ 1 8.29
diversified manner. Million (HK$) ir: éé;:)
[ e o . Launch Date B+ 1/4/2017
BRBRORIRE - AREBRBEEE - )

NAV per unit (HK$) £ 10.9639

SEAEFEET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — BRI —ARBRNREERKSH
25% (fIEnIRIRARER)

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities E %S 2.6%

Equity fRZ 21.0% Bond &% 74.8% ‘ :0.85%

Japanese Equities B ARE 0.9%
BN 3.8%

HKD Bonds & 7T{&E% 0.2%
European Equities &

US Equities ZEMRE 13.5% USD Bonds %7tfE% 36.0%

HK Equities &ERE 0.2%
Cash & Others® Bl& R HA * 4.2%

Other Bonds HAb{&E% 9.8%
EUR Bonds BZ &% 19.4%

JPY Bonds AEIE# 9.4%

Commentary &

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed") will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

* After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

R 65 B ES

NV
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & Z1Z% % : 6.97%
1 2 3 B 6 7
Risk Class™ E# A5 " o , M
Fund Performance Information” ¥4 &IB & *
Annualised Return 4/ a4

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 ik
This Fund 54 (a) -710% -0.26% 0.95% NATER 1.55%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -7.24% -0.94% 0.72% NAZTER 1.20%
Difference’ Z&° :
s gﬁgﬁ 014 068 023 NATER 035

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
1% 3E 5% 1 U
This Fund 724 710% -0.77% 4.82% NATER 9.64%
Reference Portiolio 253 &#HA  -7.24% -2.80% 3.68% NAT@ER 7.44%

Calendar Year Return™ &4 %R *°
2018 2019 2020 2021 2022 '@ oke

This Fund &£ -1.12% 10.01% 8.04% 0.82% -14.39% 3.66%
Reference Portfolio 2R &4 -1.55% 9.63% 8.21% 0.71% -14.94% 3.57%

Top 10 Portfolio Holdings &4 & A+ A& E

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.41%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.37%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.31%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.28%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.18%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.17%
UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.13%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.12%
APPLE INC 1.07%
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Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESKRRIOF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZLEEZE2022F3 8310 - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.
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FRIER B 2.5 fHE A8 5 (i) N S B e 5 B 7%2019¢6ﬂ RV  BEARRERERRARMA S BENFR{ERE SRR JERR R

2ER éiﬁA¢T1ti’§fﬁ 1 P B 22 SR R 2. Orlﬁ DEh o

Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko
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(0] ted by Bank of East Asia (Trustees) Limited)
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of B = 31/3/2023

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Fund Information £ &#} )

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a Fund Size H&&EEME

L e e —n - 2,831.23
controlled risk/return framework through investing mainly Million (HK$) B& ()
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities/money market instruments. NAV per unit (HK$)
s N T N s . e :23.2239
BBAEHBERERSREHSR - TESO LERENR2RE B AERECEL)

BEL/EETSRATA  TRPBERT
BERRERURPENEE -

EEBERA -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equities

(Portfolio Allocation” & & 7 ) REARES B2 0% MR

3
Equity -, oo, BONd ,, o0, Cash&Othes® , o Latest Fund Expense Ratio™ |
BE 7% s 2% mapup e 3% MRS B % ‘

Cash & Others' B4 K HA * 3.8%

Other Bonds Efib{&% 2A3%—|
JPY Bonds H

EUR Bonds (%

HK Equities ZBRE 4.2%

US Equities EBIRE 15.7%

USD Bonds E7tf&E% 14.4%

HKD Bonds j&T&% 0.5% European Equities BUMNARE 13.2%
Other Equities HAA%%E 9.9% —
Japanese Equities BAARE 9.1%

Chinese Equities F BIZZE 19.8%

Commentary #F&#%

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed"”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

* Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.

Rap (17X BRED

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4 [E 2%
2 3

Risk Class" BB ™ : —

$13.69%
4

Fund Performance Information® & 33 &#
Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-7.52% 4.69% 0.32% 2.97% 3.84%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-7.52% 14.74% 1.62% 34.02% 132.24%
Calendar Year Return® B4 B3
2018 2019 2020 2021 20220 REanoDate
-9.67% 14.18% 13.87% 1.12% -18.05% 4.87%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD %A% 2.72%
ALIBABA GROUP HOLDING LTD fi 2B E £ ® 2.33%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETRRBERESE  1.70%
AIA GROUP LTD &R 1.47%
APPLE INC 1.32%
HSBC HOLDINGS PLC JE 2145 /% 1.16%
MICROSOFT CORP 1.15%
MEITUAN DIANPING & 255F 0.98%
CHINA CONSTRUCTION BANK 1 B2 58 $R1T 0.87%
SAMSUNG ELECTRONICS COLTD =£&F 0.73%
o (EMRFFHRBNERAL R T - 2023 4 55— F[F 2 IRACHIDTE BRI -
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BEA (Industry Scheme) Balanced Fund

(Investment Objective & B1Z )

(Fund Information 2 &%}

To achieve a stable rate of return with an opportunity Fund Size E&&EME .

L . +1,625.11
for capital appreciation through a balanced weighting Million (HK$) B & ()
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BEBTHRENZBRERELES - ARESHTR NAV per unit (HKS) . 5 5ag
BEMEEMECET)

BE - ANMREETEERS -

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ & &#i4 51 )

Equity Bond Cash & Others" Latest Fund Expense Ratio® |
= 51.8% =y 43.3% 4 4.99 - $1.37%
B 1 g PO mepap 4 [Eﬁﬁ%ﬁﬁ’ﬂ%ﬁﬁaﬁﬁﬁ% 3

European Equities BUMAZSE 9.1%

US Equities EBIRE 11.2%

Japanese Equities B ARRE 6.5%
HK Equities &BRE 2.7%
IS REM Y 4.99 -
Cash & Others’ S RAL " 4.9% Chinese Equities FEIARSE 14.6%
Other Bonds E 5% 4.5%
JPY Bonds BEIES 4.4% ——
—— Other Equities EtiRE 7.7%

o o 0o _
EUR Bonds Bt 9.0% HKD Bonds B7LiE% 0.8%

USD Bonds ETLfE% 24.6%

Commentary #F&#

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4FE1Z%2 : 11.25%

1 2 3 4
Risk Class™ BB #3 "° : o e ]

Fund Performance Information® E4 xR & % »
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-7.66% 2.27% -0.18% 2.13% 3.16%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 ) Ava:<)
-7.66% 6.96% -0.92% 23.42% 100.54%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATObste
-7.13% 11.63% 12.32% -0.67% -17.27% 4.31%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 1.97%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 1.67%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/ETaBEREE  1.36%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.12%
AIA GROUP LTD & F{RE: 0.99%
APPLE INC 0.98%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.95%
MICROSOFT CORP 0.88%
HSBC HOLDINGS PLC JEL4% % 0.73%
MEITUAN DIANPING 0.72%
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ERYARITMRESRITPR I E - FEEER—EsIETHAEEKD - XH
BIEZESRihE— RN G RIERE20E50HF - BIRTTHEAHEA LR EHEE

BEENEBKNELLE - @E%iﬁﬁi?ﬂ%ﬂﬁﬁ%ﬂﬁ M ERERRER
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MRITHh AT g B AR — SRR ©
BT AT i S it T 2SS

ﬁﬁz Ei ZM&H 5 Euf}}i%ﬁt%ié’%ﬁkﬁﬁ
phARIEHIEE - 1 Sk B ElfR R -

1 %hﬂ?ﬂﬁﬁw?@ﬂiﬁlﬁ%m@ﬂé IEFR AR 514 38 SR 87
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EYOBERT - PEHBNEREHIENAE RIFERN T MEE -




BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To minimise short-term capital risk with modest capital Fund Size ~H&HEE 2 553.48
growth over the long term through a higher weighting of Million (HKS$) H& () =7
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and a lower exposure to global equities to NAV per unit (HK$) 181353

provide modest potential for capital appreciation.
\%‘ﬂﬁi&ﬁh‘"

SEAEFECET)

/ 1 Year 3 Years 5 Years 10 Years  Since Launch
SREBESTERED L ERAR SR La
BEDS - BRABBREENATRD - MEHEEEN  (Fund Descriptor E& AL ) 14 3% 5% 104 Bk
EAREERMRTIEYS - A IHRHE T REEASE -7.60% 0.16%  -0.80% 1.14% 2.70%
S o l\gierd Assets Fund — G\ob:\ — Maxim:sm 40% in equities Cumulative Return 275645
2 3 P — BN 0/, FARL EE

[ Portfolio Allocation™ & 484 o 10] RARERS — K — 5% 40% RIER 1 Year 3 Years 5 Years 10 Years  Since Launch

— 14 3F 5%F 10 F BAKSZAE

EQUY 55 g0, Bﬁnd 578% Cash&Otﬁhers o { I_Ea\test FundAExpenserRaatlo ] 133% 7.60% 0.47% -3.96% 12.00% 81.35%

fRZE &% BeREM SN ESRAY X Calendar Year Return® /&4 15} *

. 2018 2019 2020 2021 20228 EEEIO bR

HK Equities BBRE 1.5% - - - m - l;

Cash & Others* B4 BEH * 9.3% US Equities SR 7.3% 456%  871%  995%  -2.33% -1595%  3.61%

Other Bonds Efthf&% 6.4% European Equities BUMAR S 5.4% Top 10 Portfolio Holdings #& & 446 A+ A& E
JPY Bonds HEEH 6.2% Japanese Equities BZARE 3.9% UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.58%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.21%
S Chinese Equities FEIREE 9.5% TENCENT HOLDINGS LTD #z#2R% 1.18%
EUR Bonds B 12.8% ALIBABA GROUP HOLDING LTD il £ B4 1.02%
" TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A STEEEBSE  1.00%
HipR=

Other Equities ALER 5.3% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.90%
USD Bonds 7tE% 31.7% HKD Bonds B7TE% 0.7% UNITED STATES TREASURY BOND 3.50% 15/02/2033 0.84%
onds S7tis e UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.77%
Commentary ¥ BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2082  0.77%

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of
2023. The series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market
volatility in March. Daily volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have
a dampening impact on credit lending and financial condition in the U.S.. With the announcement of the Bank Term Funding
Program, the Federal Reserve (“Fed"”) will provide liquidity to stabilise the market confidence. With receding headline inflation
and falling job openings as well as wage growth, in addition to risk of shrinking credit growth ahead, the Fed stance and
statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to
continue to tighten further even as the Fed pivots.

¢ Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will
eventually have to modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of
recovery.

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape
recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the
National People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given
massive pent up demand and low base last year.

Fund Risk Indicators™ & & E B IZ

Annualised Standard Deviation 4F[E1Z%5 : 8.71%
2 3 5 6 7
Risk Class™ @E 45! ~

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§

o (EMRFFHRBNERAOL R T - 2023 4F 55— T[T 2 IRAHIT B KR OIEH -
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

1 252.28

exposure in debt securities and/or money market NAV per unit (HK$) © 14.3004
instruments. SELEEFEET) )

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ & &#i4 51 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez V2% mepHps 88% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1.34%

Macau J2F9 0.8%
United Kingdom 2B 0.1%
Malaysia 5527852 0.1%

Cash & Others® B & HAt ¢ 8.8%

United States £ 1.3%
Thailand Z=E 1.3%

Philippines JEEE 1.6%
Singapore #1# 2.8%
Australia BN 3.2%
Indonesia ENE 4.1%
Hong Kong &% 4.5%

China RE 34.99
India EVZ 8.5% ina P 34.9%

South Korea ¥ 10.7%

Commentary #F&#

* The month of March started weak on a broader risk off sentiment amidst the Federal Reserve (“Fed”) rate repricing
path and concerns of contagion from banking sector turmoil. Equities moved higher in the second half as fear of
imminent credit crunch dissipated, coupled with positive news flow out of positive news of China's state-owned
enterprise reform bolstered the energy, telecom and construction-related sectors. Singapore, China and South Korea
led returns during the month in the region. The internet sector was also a bright spot, bolstered by Beijing's “Digital
China” plan to improve the country’s digital infrastructure and regulation in the next decade. Apart from China,
Taiwan's IT sector also staged a solid performance, supported by potential cyclical rebound in the second half and
the development of artificial intelligence. Earnings revision is trending positive for the past two months and early
signs of inventory restocking in certain sub-sectors are shown, such as supply chains in personal computers.

Taiwan A& 17.3%

SRap (175518 DN

Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation “FZIE%E% : 18.87%
1 2 8 4 5 A 7
Risk Class™ B3] " : qummmme )

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-15.98% 7.26% -0.65% 3.10% 3.31%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-15.98% 23.39% -3.19% 35.67% 43.90%
Calendar Year Return® B4 [E5f
2018 2019 2020 2021 2022/ [EATODste
-17.69% 17.53% 29.61% 0.03% -24.41% 2.94%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£/ BkaLE  8.34%
TENCENT HOLDINGS LTD fézf#2 5.41%
SAMSUNG ELECTRONICS CO LTD =£% T 4.99%
ALIBABA GROUP HOLDING LTD ] £ 2 2 4= ] 4.27%
AIA GROUP LTD & #B{RE 2.20%
MEDIATEK INC B3Rk 1.95%
LG CHEM LG {£2 1.82%
CNOOC LTD R E&E 1.68%
KWEICHOW MOUTAI CO LTD &/ & 1.67%
ICICI BANK LTD ENE T ¥/ R E4R1T 1.58%

o EXBHEAXENEEMBRITXDBEENRET - TINED 3 ANRRET
8o N EREEHROEEES NEPREBECREESN TR  BEMRZ
SMERITE - B = A TARERXL - EREFEHME - PEMEENESE
ARB LR - EBMARS —ERE  EREMARTF  REREHERD
BIBM B EWREMEE - RSN - SERTFFEENEBIEREMA
TEEARRE  SEMERBRRARY  ERECENBNER  £BEM
EARE 15 - RLiTE - FINEABKOHRESRE  NFHREFHENT
%




BEA (Industry Sch Greater China Equity Fund

. R 1a e @ 1a
[Investment Objective & B1Z ] [Fund Information %%ﬁﬂ] Fund Risk Indicators™ 2. M 42

Annualised Standard Deviation 4F[E1E%2 : 25.49%

To provide investors with long-term capital growth within a controlled Fund Size HE&&EME . ] 1 2 3 4 5 &
risk/return framework through investing mainly in listed securities of Million (HKS) & GB7T) 530.17 Risk Class"™ BB A5 " : e —
companies that derive or are expected to derive a significant portion )

of their revenues from goods produced or sold, investments made or Launch Date #4iHH : 4/1/2010 . 2a IEE K 2

services performed in Greater China , which includes the People's NAV per unit (HK$) Fund Performance Information™ £ 55 At

Republic of China (PRC), the Special Administrative Regions of Hong BEMEEEE (BT) 10998 Annualised Return 2[5 B2
Kong and Macau and Taiwan (the "Greater China Securmes")

1 Year 3 Years 5 Years 10 Years Since Launch
ERIEREANEATER (DEPEARLAR (RE)  BEBIE S
BE - RFSHAHERAS) BAEREASAS  RALELRES - i SR 14 3% 54 10 4 BRI
BRI R AT B AR B2 AR L% (AEEES ) (Fund Descriptor 2 A7 i | A334%  372%  028%  432%  341%
ERREERERREN  ARALRHEREEE -

Equity Fund — Greater China

1l i Cumulative Return 2@k
[ Portfolio Allocation™ & 484 o 10] BRES — Kbl 1 Year 3 Years 5 Years 10 Years  Since Launch
— 16 3F 54F 10 & Sl
Greater China EQUY g o, Cash80thers , . [Latest Fund Expense R3at|o ] 1 30% 13.34% 11.58% -1.40% 52.65% 55.94%
= . B g . o PN e
KRB RERRM BOI MBS FX R Calendar Year Return® BE B
ties 7 52 o 2018 2019 2020 2021 Pozo i REiolate

,—Ca

7 -14.91% 21.18% 34.42% -4.43% -26.93% 4.54%
Energy B8R 2.3%

Industrials T 2.7%
Real Estate EH1E 3.0%

Inf tion Technol N N
At 2600 O Top 10 Portfolio Holdings & & R +AEE

3 o TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT AEERNE  9.32%
Health Car? f\%é? 31% TENCENT HOLDINGS LTD BRIz 9.03%

Consumer Staples % K& 5.0% ALIBABA GROUP HOLDING LTD FE2E B & 7.05%
MEITUAN DIANPING 32457 3.77%

Communication Services IR 12.7% Consumer Discretionary \?&AC%R“?&%LL%;&@ 3'41:/°
ERTHBES 250% ‘ = _ 2%

BAIDU B EEERHAER AR 2.16%

Financials £ 14.8% HONG KONG EXCHANGES & CLEARING &2 5t 2.05%

BYD CO LTD ttZEidifkin 1.95%
Commentary 5F&#% PING AN INSURANCE GROUP CO Bl Z{Rk: 1.91%

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic e hEEZE(E - EHEME BMAKFERAE A% - FREAINITTEIEERDEHE
boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape BER  RELIRESESNTIEED - @ EBEIHTEHHVEIEF LK

recovery in consumer spending has not materialised yet and there was no major stimulus policies announced during the National BN 2HEAKNSRSASAENRSEE @ BERAEWRINNERMEE
People's Congress, Chinese consumers as well as business activities are on track for a healthy trend of recovery given massive

) ; o X BEEZHBERT  PEABNHR TP ERHERIFERNTRAER - PEBAT
pent up demand and low base last year. The government is conservatively aiming for around 5% GDP growth for China in (R 048 2023 FACEI E B IET B 5%/ - BE — EMACENE A L KE
2023, upside surprise is likely in the second quarter of 2023. People's Bank of China cut the reserve requirement ratio (“RRR") = B AREATNS A TAGRERS R  NALEEN SIS HE - BN
in March, ramping up support for economy. At the same time, the geopolitical tensions between the U.S. and China are also - e o = . - y ) R ey
needed to be closely monitor, as which could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to o T%iﬁ%ﬂm%%%%ﬁ;ﬁff t}],ﬂﬁz E'E’f%ﬂ": Hﬁbf%mtj’&
6.99 for the first quarter of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme N ‘E’ET}\E%%?O%E% ) FELE6.71 i%?g\@ﬁﬁffﬂ?t@ ) *}X%’—_ﬁ )
faded and banking crisis sent USD into strength and hence restrain CNH to strengthen. Taiwan's IT sector also staged a solid jﬁE?E*ﬁﬁ%ﬁiﬂ’OE@ ::F EE?;Eﬁ!i&&iﬁﬁ%@%fﬁ@];ztﬁ
performance, supported by potential cyclical rebound in the second half and the development of artificial intelligence. Earnings {6 - e slREE AREER - SR THFRENEARIERBMATEER

revision is trending positive for the past two months and early signs of inventory restocking in certain sub-sectors are shown, R %\}%ﬂ&wtﬁiﬁﬁ@ - fHRI R M EFITE R B EBEMEARS L
such as supply chains in personal computers. 15 o FEITE - fINEA SR HEER - VP EREFHENTR o

BEA (Industry Scheme) Hong Kong Equity Fund

q . 1a N i ]
[Investment Objective 1% & B 1Z ] [Fund Information %%éﬁﬂ] Fund Risk Indicators™ 2 & /22 22

Annualised Standard Deviation 4 [E1E%2 : 26.27%

To achieve long-term capital appreciation within a Fund Size HSEEME ., o 2 3 4 5 &
controlled risk/return framework through investing Million (HK$) && (&) ’ Risk Class'® B4R 5 —
mainly in Hong Kong equities, with some exposure in Launch Date #it RE] : 4/1/2010 — S
debt securities and/or money market instruments. NAV per unit (HK$) 104155 Fund Performance Information® H 5 KEEL
EREBRERERRE - REH IR AR E 8 SEUARFE (B Annualised Return 2/ 1%
R/SHEYTIHRETE  ERPREHETEEGEN - 1 Year 3 Years 5 Years 10 Years  Since Launch
BEARERERIEAILE - [Fund Descriptor £4 $87# it ] 14 3F 54 10 48 Elzava)
-12.00% -4.90% -6.60% 0.09% 0.31%
E;;téztj z;gong Kong Cumulative Return £%&[E%#
[POI’thHO Allocation' #&#H & D 10] T ! 1 Year 3 Years 5 Years 10 Years  Since Launch
— 14 34 54 10 BRI
Hﬁo}%grll(;ng Eauly o7 5o, iCa%h &g;l&e{s‘ 25% ['—Ea\tGSt Fund ExpenseTRaatlo ] 1.09% -12.00% -14.00% -28.92% 0.86% 4.16%
B ey BT E S FIR L X Calendar Year Return® /B4 [
Utiliies 2BEX 1.1% ) . 2018 2019 2020 2021 mipn | RS
Materials ¥k} 2.4% Cash & Others® & R E M * 2.5% =5
Energy 86JR 2.5% -14.69% 13.02% 15.26% -15.66%  -24.51% 1.13%
B 2.6% —
|nd§s¥§éjs§lﬂ¥ 26% Financials % 8 30.2% Top 10 Portfolio Holdings & 46 A+ K& E
CO”S“me;Stah‘:%S ‘”ﬁ;’?ﬁ”}; 33'05?/ TENGENT HOLDINGS LTD B3Rk 10.49%
calih Lare IR 0.5% ALIBABA GROUP HOLDING LTD f 2B £ 8.98%
Information Technology &#fLEHE 4.0% HSBC HOLDINGS PLC JE 2%/ 6.51%
AIA GROUP LTD &= #BIRE: 6.06%
Real Estate 5302 7.3% MEITUAN DIANPING 2 H|5% 3.79%
o . . ) CHINA CONSTRUCTION BANK A B35 $R1T 3.32%
Communication Services C?’?Zﬁi;?%ﬂscre“%”aw HONG KONG EXCHANGES & CLEARING &3 57 3.20%
BARTE 16.1% VT HER 24.8% JD.COM INC S EE 2.43%

— INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD # B T k1T 2.30%
Commentary quﬁﬁ PING AN INSURANCE GROUP CO A B &Rk 2.20%
o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid o R BIfEE 1% « i E M B B QB E IR A (015  1F B R 57 0 95 1 14 28 S 45

economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the R EECIRRECE S A TISTER c @ NBE S BN VA EE Y

expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies REBREFAAASESESHAEANYRE  BERASHEDNE LR
announced during the National People's Congress, Chinese consumers as well as business activities are on track for EEEEHMBRT  FEEBARY I INE R AR AER - b
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively !

& ) ric) gy o)
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023. Alﬁﬁ‘b%—rtmhzomii&/,?i ARERE ES%EEIE im‘é&’gt B
People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. At RERIRE - PEARRITNSATAFRERDE - MAHEHA Eﬁiﬁﬁ
the same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as o Bt R FREBUARRBENTEEIER - —BREFR
which could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter BEMBEE IS T c B ARKEIE2023FF—FE£6.71 §6.99I=EF§”E"PEL
of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and B ORRIBE  WEFTERESEM EF05%  PEERFENERFITE
banking crisis sent USD into strength and hence restrain CNH to strengthen. BT ZETTFHE - RTIHIEEAREER o




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
To provide investment returns that match the performance Fund Size HE&EEE . 93.68
of the Hang Seng China Enterprises Index as closely as Million (HKS) B & (&7T) ’
practicable. Launch Date # A H : 31/1/2012
REBERITEZEAFRCERHRANREDR - NAV per unit (HK$)
e e g s e (o — - (-5408
BEMEEFEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE
Hang Seng China Enterprises Index ETF 100.0% Cash & Others* 0.0% Latest Fund Expense Ratio’ 1199
EEREAREN RS S0 REREMmY CCP RN ESE S xR R

Industrials T% 1.4%
Health Care #2412 1.6%

Utilites 2 1.1%

Consumer Discretionary
Real Estate FiE 3.8% SENEBE 33.6%
Consumer Staples %7 EE R 4.7%

Energy B8R 5.2%

Information Technology E&EHE 6.6%

Communication Services Financials €& 24.0%

BAURE 18.0%

Commentary =

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR”) in March, ramping up support for economy. At
the same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as
which could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter
of 2023 stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and
banking crisis sent USD into strength and hence restrain CNH to strengthen.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE124 5% : 27.53%
1 2 3 4 5 6

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® & K38 &%} *
Annualised Return 4 [Z Bl
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
ThisFund %% -5.42% -8.27% -8.47% -2.39% -2.50%
Index f2& -4.03% -7.02% -7.01% -0.71% -0.61%
Cumulative Return 274 %5
1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund A%&  -5.42% -22.80% -35.77% -21.50% -24.59%
Index 15 -4.03% -19.61% -30.48% -6.92% -6.58%
Calendar Year Return® &4 [@3f
2018 2019 2020 2021 2022 Yg@lobae
This Fund A& S -11.53% 13.04% -2.15% -22.11% -16.54% 3.33%
Index ¥5EL -9.93% 14.52% -0.09% -21.24% -15.62% 3.94%

Top 10 Portfolio Holdings & 44 A+ A& E

ALIBABA GROUP HOLDING LTD i £ 2 = £ ] 8.99%
TENCENT HOLDINGS LTD B lizeR& 8.58%
MEITUAN DIANPING £ [E Z:F 8.26%
CHINA CONSTRUCTION BANK B #2887 1T 717%
CHINA MOBILE LTD #E# &) 5.08%
PING AN INSURANCE GROUP CO F Bl F Z{R K 4.21%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD #EI LT  4.01%
JD.COM INC RHEEE 3.89%
BANK OF CHINA LTD # EI$R7T 3.12%
BYD CO LTD Lt geisft{n 2.95%

o FEIERNS - BHENDBEBRRAEME - EERITTREERYHL
ERRE - RBCORESESNTISTES - BEHBE X NTEMOVAIER N
AERREEAKBBELEEMBRRBEE - BERKEWEIDHFE KA
EFEEHOBERT  PEEBNEREDEPRZRFERNFAEE -+
BB AR <P 404 2023 FACE R B RS%A A - BE _FHEBERL KA
RESRES - FEARBITNIATHAGTFREFEE  MAHKEOIH/N
B o BRI REMEKBOARRBENTEEYEE - —BEEAR - 7
BRSNS - R AREIE2023FE—FEHE6.7126.99EMER £
& RIRIBE  WEFEARBEEMEA05% c PEEMEBHRRRTE
fEMEBIETIE - M ilsIRE AR ER -

BEA Hong Kong Tracker Fund

(Investment Objective 124 12 (Fund Information E& &k}
To provide investment returns that match the Fund Size ~EGEEE 11773
performance of the Hang Seng Index as closely as Million (HK$) B& (L) '
practicable. Launch Date #: B : 31/1/2012
IR R I A e SR E A RS 2 IR B - NAV per unit (HKS)
TR : . SerrEEE(Er) 21200

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° EREL—ER
3
Tracker Fund of Hong Kong 4 7, Cash & Others* 0.39 Latest Fund Expense Ratio” | 0.62%
LEESS T mepapt O | gamonsxE | °

Cash & Others® & KA * 0.3%
Materials #7%£+ 0.2%
Health Care f2FT#E 2.5% ——
Utilites A% 2.9%

Industrials T% 3.6%

Consumer Staples %7 H & 3.7%
Information Technology & HY 3.8%
Energy 828R 3.9%

Real Estate FHhE 7.0%
Communication Services EAARH 13.6%

Commentary =¥

o After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid
economic boom, and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the
expected V-shape recovery in consumer spending has not materialised yet and there was no major stimulus policies
announced during the National People's Congress, Chinese consumers as well as business activities are on track for
a healthy trend of recovery given massive pent up demand and low base last year. The government is conservatively
aiming for around 5% GDP growth for China in 2023, upside surprise is likely in the second quarter of 2023.
People's Bank of China cut the reserve requirement ratio (“RRR”) in March, ramping up support for economy. At the
same time, the geopolitical tensions between the U.S. and China are also needed to be closely monitor, as which
could be a factor that causes market jitters. CNH traded at a tight range of 6.71 to 6.99 for the first quarter of 2023
stably and ended up slightly up 0.5% to close the quarter end. The China reopening theme faded and banking crisis
sent USD into strength and hence restrain CNH to strengthen.

Financials & 33.4%

Consumer Discretionary
FEMTHER 26.1%

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E4ZE : 24.92%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »

Annualised Return 4 64
1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%&  -5.04% -2.57%  -5.17% 1.55% 1.96%
Index 581 -4.05%  -1.83% -4.42% 2.63% 3.55%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %& -5.04%  -7.52% -23.29% 16.58% 24.27%
Index 128 -4.05%  -5.39% -20.25% 29.65% 47.58%
Calendar Year Return® /&4 B3 °
2018 2019 2020 2021 2022 Y@fobee
This Fund A&% -10.93% 12.25% -1.48% -12.36% -12.99% 3.15%
Index 88 -10.54% 13.04% -0.29% -11.83% -12.54% 3.51%

Top 10 Portfolio Holdings & & 484 A+ A& E

ALIBABA GROUP HOLDING LTD fi 2FEFE£E 9.10%
TENCENT HOLDINGS LTD H&i% 8.68%
AIA GROUP LTD & #BRE: 7.67%
HSBC HOLDINGS PLC JE 2% 7.32%
MEITUAN DIANPING @ %57 5.40%
CHINA CONSTRUCTION BANK AR B3 5& $R1T 4.46%
HONG KONG EXCHANGES & CLEARING &/#32 5 fft 3.40%
CHINA MOBILE LTD #E#&) 3.16%
PING AN INSURANCE GROUP CO F Bl F Z{R K 2.62%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD /Bl T##R1T 2.50%

o RFEIERNS - BHENDBABRRAEME  EERITTREERYDHNLKL
ERRE - RBCORESESNTISES - BEHBE X NTEMOVAIER N
REBREEAKBBLEEMBRRBEE - BERKSWEIDHE K
EFEEHOBERT  PEEBNEEEDEPRZRFERNFTARE -+
BB AR <P 40146 2023 FACE R B IR AS%A A - BE _FHEEL KA
R REE - PEARRITNIATHREFREES X - MAHLBOH S
B o B REMEKBUARRBENTERYEE - —BRGEAR - 7
REMBE TSNS - B ARMEIE2023FE—FEL6.71526.99EMER £
E o RIRIBE  WEFEARBEEMEA05% c PEEMEBHRRRITE
fEMEBIETTHE - (e ilsIRE AR ER -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’525 (174:18]) AR R BEEBHIZE

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) B8 (B7T)
Launch Date #t i HE : 3/7/2012
NAV per unit (HK$)

FEAEEFE(ET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFRERSBENEZRN  RPME - SRERE
EERA M BEBBE RARETRS OATRERF X
HENRBRE

1 174.62

+10.8785

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 6.5% B 93.5% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%

4 H 4
Cash & Others” & R Hfth * 6.5% Deposits 73% 93.5%

Commentary &F3%

* People's Bank of China cut the reserve requirement ratio (“RRR") in March, ramping up support for economy. CNH traded at
a tight range of 6.71 to 6.99 for the first quarter of 2023 stably and ended up slightly up 0.5% to close the quarter end. The
China reopening theme faded and banking crisis sent USD into strength and hence restrain CNH to strengthen.

The front-end Hong Kong dollar rates outperformed U.S. dollar rates while longer end underperformed during the first quarter
of 2023. Hong Kong government bond outperformed on the back of the still flush liquidity during the quarter. Both HK dollar
HIBOR 1-month and 3-month continue to stay low, outperforming U.S. peers year-to-date on the back of still flush liquidity.

The aggregate balance of the banking system in Hong Kong dropped to HKD77 billion level with Hong Kong Monetary
Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar traded at the weaker
band and close at 7.85. It is expected that Hong Kong dollar to stay at the weaker side and the aggregate balance could drop
further.

Fund Risk Indicators' & A& 1Z5
Annualised Standard Deviation 4 Z1Z%3 : 3.42%

2 3 4 6
Risk Class ' B[ AR5l ° B . .

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
-3.36% 1.89% 0.25% 0.77% 0.79%
Cumulative Return £F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-3.36% 5.76% 1.24% 7.97% 8.79%
Calendar Year Return® B4 B3]
2018 2019 2020 2021 Azl N VO
-1.19% 0.48% 5.25% 2.56% -4.05% 1.31%
Top 10 Portfolio Holdings & & 484 A+ A& E
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS F B} A1 T3t 8.65%
FUBON BANK (HONG KONG) LIMITED DEPOSITS E#4E1T (&7 ) 3t 8.47%
OCBC WING HANG BANK DEPOSITS # &5k % #1717 5 8.38%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {55817 (BB ) 5k 8.30%
DBS BANK (HK) LTD DEPOSITS £RiR1T (&% ) Tk 8.30%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{# #1735  8.16%
CMB WING LUNG BANK LTD DEPOSITS K[ #R1717 3¢ 7.90%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS BT  7.82%
DAH SING BANK LTD DEPOSITS A#7R7T17 7K 7.68%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% R###R1T175 6.65%

e FEARBITRIATHAFRERSE  MABKEENIHNE - BFARBAE
2023 —FE6.7126.99& MR L% - TRIBE - WEFEARESEM LA
0.5% ° FRIEREBHRRIRITRAEMMBETIHE - ETImGIE = AR ER

¢ 2023 FF1E  MMBTHNEBERETHE  MBEREHBTHRAEHERE
e EMEJMWK}E%MF,RT ERBEHEAFERRER AT « TEIRTTRE
MBESBBERFFTMT 1 EARIEAF S BB TEBRITA R SBERE
B - FNESHRABRERRE -

o AEHHBESR  HE2023F3A31 0 FBRITERA *ﬁ%ﬁ%iﬁm ST ©
2023 FE—FAK - BITEMBE7.858THH © MBS AT AL
E—H T

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (T8 W ERTES ((BREATES ) U MEHEMREEANORE

BEA (Indu

e) MPF Conservative Fund®

o BANBRERTESY TENBESHERRRITREZEARAR - BRERTESYTREETHERREE -

T8 BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEME

To achieve a minimum rate of return while maintaining Fund Size

L e —o - 3,376.20
stability of the principal amount invested. Million (HKS) && (#7T)
ERFRERSBEE BN SR—F 2O - Launch Date #E A - 1/12/2000

NAV per unit (HK$) . 14.0545

SEMAEFEETL)

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )

Cash & Others*
Be R

7.4%

Deposits Latest Fund Expense Ratio® | .
mm 0% [ e SN SN R

4 4
Cash & Others* & K EA * 7.4% Deposits 173X 92.6%

Commentary =

¢ The front-end Hong Kong dollar rates outperformed U.S. dollar rates while longer end underperformed during the
first quarter of 2023. Hong Kong government bond outperformed on the back of the still flush liquidity during the
quarter. Both HK dollar HIBOR 1-month and 3-month continue to stay low, outperforming U.S. peers year-to-date
on the back of still flush liquidity.

¢ The aggregate balance of the banking system in Hong Kong dropped to HKD77 billion level with Hong Kong
Monetary Authority continuously defending the peg. At the end of the first quarter of 2023, Hong Kong dollar
traded at the weaker band and close at 7.85. It is expected that Hong Kong dollar to stay at the weaker side and
the aggregate balance could drop further.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.30%

H > B 6
Risk Class™ BB 47 ™ : qn ‘ ‘

Fund Performance Information® E & 53R &%} >
Annualised Return & B4}

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund A%%&  1.20%  0.52%  0.79%  0.63% 1.24%
PSR’ 0.24%  0.08%  0.08%  0.04% 0.38%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThisFund %% 1.20%  1.58%  4.02%  6.50% 31.60%
PSR’ 0.24%  0.24%  038%  0.41% 8.82%
Calendar Year Return®™ &4 (@R *°
2018 2019 2020 2021 2022 Vg@rloDae
This Fund A%% 0.73% 1.18% 0.66% 0.01% 0.35% 0.85%
PSR’ 0.04% 0.10% 0.00% 0.00% 0.08% 0.15%
Top 10 Portfolio Holdings & #& A+ KEE
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HR3ETFR ~ 8.97%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Sl A 7/251 8.81%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HER{TIFR ~ 8.58%
OCBC WING HANG BANK DEPOSITS &k F 81717 3% 8.50%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{zR{T(ElfR)Fs  8.26%
DBS BANK (HK) LTD DEPOSITS £ R4#R1T(EE)FR 8.13%
CHONG HING BANK LTD DEPOSITS &I 17175k 8.02%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #373(E%) 55 7.87%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS R EIR# /775 7.60%
CMB WING LUNG BANK LTD DEPOSITS &K 17757 5.31%

e 20231 F - MEMATARRERETHNE  MREANBTHNEUE
HEREXE - ERBUEDATHRABERT  BERBRAESEAFTERRERK
W ERTTAXRDESEERBENT 1 EAMBEARSHOELEE
RITRAEF SEBRIFEL - FYNESHRABREBERZE -
RIEEHMEER - HZE202343A31H » HBIRITHE?
JC o 2023 FFE—FR - BLEMBBRT7.85/87TH o BB TIEERSS -
MBI — P Tk -




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size H&£&EME
Million (HK$) B& (#7t)
Launch Date # B : 1/4/2017
NAV per unit (HK$)

GBI EEFE(ET)

[Fund Descriptor Z& B3t ]

To provide capital growth by investing in a globally
diversified manner.

BRRBOBIRA - BKEERANER -

+1,731.08

+13.2736

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
REEEAD — B — ARESNREERRS
1t 65% (BIANIRBRARSE)

(Portfolio Allocation™ & #& 746 )

- o Cash & Others” Latest Fund Expense Ratio®|
Equity f%% 61.6% Bond f&% 35.9% BopEl 2.5% [%iﬁ%@ﬂ'ﬂ%ﬁﬁﬁi‘itb% s :0.78%

JPY Bonds HEE% 4.5%
Other Bonds HAibf&E% 4.7%

Cash & Others® B4 R HA * 2.5%
HK Equities EE#ZE 0.6%

EUR Bonds B (&% 9.3%

USD Bonds %7tfE% 17.3%

HKD Bonds B7LEH 0.1% ——
Other Equities EH#AZZ 7.5%

Japanese Equities BARE 2.7%

US Equities B 39.6%
European Equities BUMAEZE 11.2%:

Commentary #F&#

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed") will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

 Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

* After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

immmm
i IRTTE B A R BIMA - %H ISR B
MR TR R T - ﬂﬂi*%ﬁ%i”fzéfﬁﬂ’]@.ﬂﬁ'i RSB AL E
2023 %~ FEEETMERIE

EEMZLBRDAZ LR BREBEOSAE - DR EHEICE -

B2 RBRRN TSR
N

HEME
EWERERFERNTARR -
FERRESERERANENEZREH N

Rap (17512 LR

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E£ZE : 12.24%

1 2 3 4 6 7
Risk Class™ EBAL A " : uummmme , I
Fund Performance Information® &R 3RE# 2

Annualised Return 4F & [81%%
1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 R

This Fund A&4 (a) -7.34% 7.39% 3.93% NATER 4.83%
Reference Portfolio *%&E%HA () -7.21% 7.11% 3.70% NATER 4.61%
Difference’ £&° i
e gﬁgﬁ 013 028 023 NATER 022
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10 Years Since Launch
15 3F 5% 0% BRE
This Fund AE& -7.34% 23.85% 21.24% NATER 32.74%

Reference Portiolio £ R ERA  -7.21% 22.88% 19.90% NAZER 31.09%
Calendar Year Return® /&4 [al3f
2018 2019 2020 2021

This Fund A&& -4.67% 16.31% 12.70% 9.54% -15.96% 5.64%
Reference Porfolo 25488 -5.79% 17.03% 12.06% 9.43% -16.32% 5.59%

Top 10 Portfolio Holdings & 44 A+ A& E

2022) [Ealzt

APPLE INC 3.12%
MICROSOFT CORP 2.50%
NVIDIA CORP 1.33%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.16%
AMAZON.COM INC 1.00%
ALPHABET INC C 0.96%
TESLA INC 0.90%
META PLATFORM - A 0.89%
EXXON MOBIL CORP 0.78%
UNITEDHEALTH GROUP INC 0.75%
. Eﬁ&i‘“%ﬁﬂbﬁﬁﬂﬁih'r 2023 E—FEEIREBITE B R e
MiRfE RS - FEBE—E5|EMISARKE) - XE \\If £

§f]20150¥5¥ °

e AEA RS i B
EMEED %Eﬁ RS -

BUNRTTthA]
AR EATE — SIRERR o

{EME$R{TE ﬁumgﬁ/\ﬁﬁi’“%ﬁ% 1B EAR AT S i T B BN A =
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BEA (Industry Scheme) Age 65 Plus Fund®

Rap (17551E]) 65 iR E

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size ~E&EEE
Million (HK$) B & (&)
Launch Date #:EHE « 1/4/2017
NAV per unit (HK$)

BEMEEFE(CET)

(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — B — ARBRNREEMRS
1 25% (PIEAIRBRARER)

To provide stable growth by investing in a globally
diversified manner.

BRRFOBEE - RREERRBEEE -

1 639.43

+10.9857

(Portfolio Allocation™ & &#i4 51 )

. N Cash & Others® Latest Fund Expense Ratio®
£211% 9% % = :0.79%
Equity Bt 211% Bond fB% 74.9% ey« 4.0% [ﬁﬁ%@ﬂ’\]gﬁﬁ?ﬁitt%a

Other Equities EAA%3E 2.6%
Japanese Equities A A% ZE 0.9%
European Equities BUNAZZ 3.8%

HKD Bonds & 7Tf&% 0.2%

USD Bonds ZE L& 36.1%
US Equities EFIAREE 13.6%

HK Equities &ERZE 0.2%

Cash & Others® & R HA * 4.0% —
Other Bonds E A% 9.7%

JPY Bonds BEIES 9.4%

EUR Bonds BXZE &% 19.5%

Commentary 7

* On the back of strong services recovery, global economy is stable and performing better than feared in the first quarter of 2023. The
series of bank failure including U.S. Silicon Valley Bank and Credit Suisse headline have triggered huge market volatility in March. Daily
volatility of 20 to 50 basis points were seen in U.S. Treasury curve. The banking crisis is likely to have a dampening impact on credit lending
and financial condition in the U.S.. With the announcement of the Bank Term Funding Program, the Federal Reserve (“Fed”) will provide
liquidity to stabilise the market confidence. With receding headline inflation and falling job openings as well as wage growth, in addition to
risk of shrinking credit growth ahead, the Fed stance and statement are likely to turn less hawkish in the second quarter of 2023.

o Sticky core inflation remains the biggest challenge for the Eurozone countries and European Central Bank policy is likely to continue to
tighten further even as the Fed pivots.

* Even though the Bank of Japan is sticking with its ultra-expansionary monetary policy for now, it is inevitable that it will eventually have to
modify and widen its yield curve control band, thus supporting the Japanese yen to be on a major path of recovery.

 After the abrupt U-turn of covid, property and internet policies, Mainland China is experiencing a strong post Covid economic boom,
and reported a much stronger than expected Purchasing Managers' Index numbers. Despite the expected V-shape recovery in consumer
spending has not materialised yet and there was no major stimulus policies announced during the National People's Congress, Chinese
consumers as well as business activities are on track for a healthy trend of recovery given massive pent up demand and low base last year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FEI1Z%E2% : 6.98%

2 3 4 5 6 7
Risk Class'® B4R ™ : : .

Fund Performance Information” E4 &I &#

Annualised Return 4 [E B3R
1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 106 BEXUE
This Fund 74 (a) -7.05% -0.16% 0.99% NATER 1.58%
Reference Portfolio 2ZREMES (b) -7.24% -0.94% 0.72% NATER 1.20%

Diference’ £ @0 o9 o oz wAFER 038

(percentage points
Cumulative Return 27&[E15k

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3 55 105 BRIE
This Fund A58 -7.05% -0.49% 5.03% NATER 9.86%
Reference Portiolio 24K &#HS  -7.24% -2.80% 3.68% NATER 7.44%

Calendar Year Return® [E4E[El3§ 2°
2018 2019 2020 2021
This Fund A&&  -1.13% 10.00% 8.03% 0.97% -14.35% 3.68%
Reference Portolo 225484 -1.55% 9.63% 8.21% 0.71% -14.94% 3.57%
Top 10 Portfolio Holdings ¥ &4 & A+ AEE

2072 Yol

UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.42%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.38%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.31%
UNITED STATES TREASURY BOND 3.50% 15/02/2033 1.28%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.19%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.18%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.18%
UNITED STATES TREASURY BOND 3.50% 31/01/2030 1.14%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.13%
APPLE INC 1.07%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.
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1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

theA product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme N .
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Performance |nformat|o of the constltuent fun s v will be presente on ly i they have investment track records of not less than 6 months.

KnEeMBERY 618 ﬂﬂﬁfxér EIESE

2b If the fund performance is less than éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.
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The Fund Expense Ratio ("FER") is up to 31* March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2022%F 3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.
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Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference
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D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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T
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FRER1T (B3) BRATER)
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BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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