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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

16.48

NAV per unit (HK$) 131160
FBNEFREAREHR  TEBSLLEREN L IE SEVAEFECET)

BES/EHETERETR HRYBERZEREEN -
BERRARHRIESEE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equities
RABERS — Rk — &% 90% RIRE

(Portfolio Allocation® & & A ° |

Equity ., ~,, Bond ., -, Cash&Othes’ Latest Fund Expense Ratio® | . %
B= 63.6% B 22.0% BALEM 14.4% SR E SRS R 0.95%

Cash & Others® 3& K Efh* 14.4%

HK Equities EH&E 3.0%
Other Bonds Efthf&% 1.5%
JPY Bonds HEIE# 1.8%
EUR Bonds BAEEH 3.2%

US Equities ZEIRE 25.3%

USD Bonds %:7tf&% 15.0%

European Equities BUMIRZE 7.1%
HKD Bonds #7TE% 0.5%
Other Equities EIEE 11.5%

Commentary #Fif

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering
from soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of
1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")
hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy
support or significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and
deflationary pressure is building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

Japanese Equities BARRZE 1.8%
——— Chinese Equities FBIIZZE 14.9%

REp

Fund Risk Indicators'® &4 B BIZsC ©
Annualised Standard Deviation FE1Z%% : 13.11%

1 2 3 4
Risk Class™ BB A7 " : o e ]
Fund Performance Information® 4 53R &%} >

Annualised Return 4 [Z [B1k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
-22.33% -0.92% 0.22% N/A i@ 2.77%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:
-22.33% -2.74% 1.08% N/A N 31.16%
Calendar Year Return® [E4E (63§ 2°
Year to Dat
2017 2018 2019 2020 2021 PP o
23.43% -8.39% 15.19% 16.22% 2.99% -24.03%
Top 10 Portfolio Holdings % &4 A& N+ AEE
APPLE INC 1.78%
TENCENT HOLDINGS LTD f&fiZa% 1.54%
ALIBABA GROUP HOLDING LTD P2 EE£E 1.53%
MICROSOFT CORP 1.34%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2 8EERELE  1.16%
AIA GROUP LTD & R 1.03%
AMAZON.COM INC 0.97%
HSBC HOLDINGS PLC JE%45 A% 0.89%
MEITUAN DIANPING @ 55T 0.85%
SAMSUNG ELECTRONICS COLTD =£&F 0.74%
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BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for

( Fund Information E& &k} |
Fund Size ~E&EEE

12.74

capital appreciation through a balanced weighting of
investments in global equities and debt securities.

Million (HK$) & (B7T)
Launch Date #H BEHf : 25/10/2012

ERTHRANHRBREBES - ARABKFEE  NAVperunit (HKS) 0
£ AETREARSERS - SEMAEFEET)

( Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equities
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |

Equi Bond Cash & Oters' Latest Fund Expense Ratio® | . .,
HE%‘? a1 200 407% SRS, 15.2% ‘ p  0.94%

RN E SRR ®

HK Equities EBRE 2.0%

Cash & Others® B& K E b * 15.2%
. US Equities EBIIRE 17.9%
Other Bonds HAhf&E% 2.8%
JPY Bonds HEIE# 3.6%
European Equities BUMAE S 5.0%
Japanese Equities HARRZE 1.3%

EUR Bonds BAZ &% 6.5%

Chinese Equities FEIRE 9.7%
USD Bonds E7TE% 27.0%
° Other Equities E 2 8.2%

HKD Bonds #7tf&% 0.8%

Commentary 7

 Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering
from soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of
1.0% for 2023. Bank of Japan's monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")
hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy
support or significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and
deflationary pressure is building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.
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Fund Risk Indicators™ & E g IZ:C

Annualised Standard Deviation 4 [E1Z4E% :
1
Risk Class'® BB # 7 ° :

10.42%
4 6 7

Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 10 F Elpavs i)
-20.37% -1.79% -0.11% N/A i 211%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 LT 54 10 F BRI
-20.37% -5.27% -0.56% N/A N 23.05%
Calendar Year Return® /&4 B3R *
2017 2018 2019 2020 2021 YearioDate
18.12% -6.02% 12.53% 14.26% 0.76% -21.52%
Top 10 Portfolio Holdings & & #& N+ K& E
APPLE INC 1.26%
TENCENT HOLDINGS LTD f#aR %A% 1.02%
ALIBABA GROUP HOLDING LTD 2 EEEE 1.01%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.98%
MICROSOFT CORP 0.96%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.85%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/2TEREHEE  0.84%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.84%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.74%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.74%
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BEA Stable Fund

[ Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BBREBRENREZREBEF NS LB LERER IR
fE=MS - RREBRENERPERRE  UHFHIEED

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

+11.61

+ 11,1350

| Fund Descriptor £ & ¥t |

ARBEMBRRTREKE  REMEHE TREEAEE
&S e Mixed Assets Fund — Global — Maximum 40% in equities
( Portfolio Allocation® 1 & 484 56 ° | FRAERE — R B2 400 R
.3
Equily ..., Bond ., o, CanaObEs’ o .0 ‘ Latest Fund Expense Ratio ‘ 0.94%
Hﬁ?ﬁ 262/0 z% 545/0 ﬁﬁ&ﬁmA 193/0 %ﬁgﬂﬂ'ﬂ%@ﬁﬁitb%3

Cash & Others” & R M 19.3%
Other Bonds Efthf&%: 3.8%
JPY Bonds A% 5.0%

HK Equities EFKRE 1.1%

US Equities ZBIAZZE 9.9%
European Equities BUMNAEZE 2.7%
Japanese Equities BAARRZE 0.7%
Chinese Equities HEBIIEZE 5.9%
Other Equities Ex5 5.9%

HKD Bonds jE7LiE% 0.6%

EUR Bonds B EH 9.2%

USD Bonds £7tf&% 35.9%

Commentary #F3%

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering
from soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of
1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")
hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy
support or significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and
deflationary pressure is building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation & E1Z4% : 7.87%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information” E4 X\ & kK *
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
-18.20% -2.83% -0.66% N/A N3 1.09%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F E2va:
-18.20% -8.25% -3.24% N/A A3 11.35%
Calendar Year Return® [E4E (23§ 2°
2017 2018 2019 2020 2021 YearioDate
13.08% -3.66% 9.40% 11.38% -1.38% -18.79%
Top 10 Portfolio Holdings % &4 A+ XA E
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.38%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.21%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.18%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.05%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.04%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 0.94%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.93%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.91%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.82%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.81%
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ERRCRERE - HEUER ORI ERMENEREL T =M -

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.

( Fund Information E& &k} |

Fund Size H&&EEE
Million (HK$) B & (BT)

1 14.83

FEBRERS BRI EMAS - AREERMHEMEAR  Launch Date HIHAH + 26/10/2012
WE o NAV per unit (HK$) . 181357
SEMEEFECET)

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® # & &A1 |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8 94.5%
“Fid SRS SR °

5.5%

£ 0.94%

Cash & Others® B & K EAth “ 5.5%
Other Equities EALAZSE 3.5%
Asian (ex Japan & HK) Equities
BB - BEBRINKRE
HK Equities BB S
Japanese Equities B A% 52

7.8%
US Equities EBIRE 60.6%
0.7%
4.5%

European Equities BUMA%SE 17.3%

Commentary 7

 Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering
from soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of
1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy
support or significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and
deflationary pressure is building up in China given a depressed real estate market.

o EEBHEBEI ABRKIBME TS BT
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Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4 3 : 18.58%

1 2 3 4 D 7
Risk Class™ BB A7 " : qummmm e
Fund Performance Information® E& &I &R =

Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
-19.05% 3.64% 3.80% N/A T~iE 6.17%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-19.05% 11.32% 20.49% N/A & A 81.36%
Calendar Year Return® /&4 (23§ »°
2017 2018 2019 2020 2021 YeayloDate
22.79% -8.44% 21.90% 15.62% 17.94% -24.49%
Top 10 Portfolio Holdings & 44 N+ AEE
APPLE INC 4.47%
MICROSOFT CORP 3.38%
AMAZON.COM INC 2.44%
ALPHABET INC C 1.52%
UNITEDHEALTH GROUP INC 1.45%
TESLA INC 1.36%
JOHNSON & JOHNSON 1.19%
NESTLE SA 1.14%
JPMORGAN CHASE & CO 1.10%
EXXON MOBIL CORP 1.10%

* BEEHARBERITRERE L BHRBIR - 2HEEERIE - BEXELE
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BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities.

FEREERENTM (BARKRI) KR ERBEEER
EEGEN  BERRARURPENEE-

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) && (&)
Launch Date # A E - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

16.02

+11.8954

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

 Portfolio Allocation® &M A H#° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | ..
s e 1% mepmpme 229% : 0.95%

B A SR R °
Malaysia 552782 0.4%

Other Equities EALREE 0.6%
Thailand 228 0.8%

United States B 0.9%
Philippines 3E2Z& 1.8%
Australia BN 4.0%
Hong Kong &# 4.9%

Cash & Others® B4 R HAth * 22.9%

Indonesia EIfE 7.1%
China Bl 24.2%
Singapore ¥ I1# 7.5%

South Korea #Bl 7.7%

Al 7.9%

Taiwan India ENE 9.3%

Commentary #Fif

e There had been little reason for investors to turn upbeat given the litany of concerns: over-tightening that
could choke economic growth, strong USD, escalating geopolitical tensions, a global energy crisis and earnings
downgrade ahead of the reporting season. All these, coupled with another 75 basis points rate hike from the
Federal Reserve in September and a sustained hawkish statement, sparked further fear that the global economy is
headed into a recession. Market sentiment turned increasingly fragile as investors adopted a risk-off approach. In
September, Asia Pacific ex Japan equities tumbled, with all markets suffered losses. South Korea, Philippines and
Taiwan were the worst-performing markets.

Equities in ASEAN markets were the relative outperformer in the region, led by Indonesia and Singapore. Albeit
consumer prices have been on the rise in Indonesia, they are still considered relatively low in global standards. Well-
anchored inflation prospects had allowed Indonesia to raise its subsidized fuel prices and interest rates without the
equity market carnage seen elsewhere. A relatively more stable local currency and strong trade surplus bolstered
investor confidence towards Indonesian assets.

==
EEES

Fund Risk Indicators'® &4 B BIZsC ©

Annualised Standard Deviation FE1Z4E% : 19.14%

4

Risk Class™ BB 45 ™ : o  m
isk Class A g

Fund Performance Information® & 33 &# 2
Annualised Return & @3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 ¢ BRI
-28.62% -0.53% -1.31% N/A & A 1.76%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
-28.62% -1.59% -6.40% N/A N 18.95%
Calendar Year Return® [E4F (23§ 2°
2017 2018 2019 2020 2021 gauebge
41.68%  -17.85%  18.27% 30.01% -4.33% -29.27%

Top 10 Portfolio Holdings & #& R+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD Ai£i&8 SRS  5.87%
SAMSUNG ELECTRONICS CO LTD =£&F 3.91%
ALIBABA GROUP HOLDING LTD F &2 B 2 £ ] 3.30%
DBS GROUP HOLDINGS LTD £ ER1T 2.42%
KWEICHOW MOUTAI CO LTD E/M¥ & 2.23%
JD.COM INC RE%H 2.21%
TENCENT HOLDINGS LTD féaf#2A% 2.20%
SINGAPORE TELECOMMUNICATIONS #7013 & (= AR A 7 2.18%
UNITED OVERSEAS BANK LTD A RTT 2.03%
SANTOS LTD BZHiHRAH 1.80%

s MHEEBEEMERREHEEER  XRY  FLNMEBURAT - 8
IREMAR SRR AT T BREELBIBER - MEEBFRIAR
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BEA Greater China Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBIERRPERRTS RIREERURHEAEE -

( Fund Information E& &k} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #H BEHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

+12.80

+14.9383

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® # & &A1 |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin Quity g4 4o, Coth & omers’ .9% ‘ atest Fund Expense Ratio” | .,

BT MR SRS R
,— Cash & Others" & K E b * 8.9%

Materials %78t 1.1%

Consumer Discretionary

Health C EEIE 2.8
calth Care (L £12 2.8% FUTRER 23.1%

Real Estate FH1E 3.2%
Energy 48R 4.0%

Industrials % 6.5%

Information Technology

PAEE R O 0, nio
Consumer Staples % BE M 8.7% ERRE 18.0%

Communication Services AR 10.1%

Commentary 7

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates
and lowered reserve requirement ratios.

 In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

* Market performance in Taiwan was dominated by global macro headwinds from increased Fed hawkishness, higher
probability of recession impacting global demand, and heightened geopolitical concerns due to continued cross-
Strait tensions. Consumer Staples, Telecoms and Materials as the relative outperformers while Industrials and IT were
the laggards. The technology front saw broadening signs of end demand weakness and inventory digestion to last
through the second quarter of 2023.

Financials © &t 13.6%

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation & E1Z4EZ :

19.78%
1 2 3 4 5 6 7
Risk Class™ BB A5 " : cummmm *

Fund Performance Information® E & &RIBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:H
-31.94% 0.09% 0.10% N/A N 4.12%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 5F 10 BRI
-31.94% 0.28% 0.50% N/A @A 49.38%
Calendar Year Return® &4 B3 *°
2017 2018 2019 2020 2021 NEIODae
41.19%  -14.43%  21.84% 36.99% -3.90% -32.15%

Top 10 Portfolio Holdings & 414 N+ AEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASfEEERRE  8.98%
TENCENT HOLDINGS LTD f#=iZ A 8.01%
ALIBABA GROUP HOLDING LTD fi 2 BB 4 6.49%
MEITUAN DIANPING <[EI%i5F 3.91%
AIA GROUP LTD &3 rE 2.89%
HONG KONG EXCHANGES & CLEARING &2 5 Ffr 2.13%
JD.COM INC R&EE 2.10%
HON HAI PRECISION INDUSTRY 8§57 T 2 1.99%
KWEICHOW MOUTAI CO LTD #E/1¥ & 1.81%
POSTAL SAVINGS BANK OF CHINA B8{#iR1T 1.54%

. EE&W%T\@%@E@}EEE@%Z& CERAEBETR N EHARRE

BREOPLEE  TEEMETEAKRIEAN - MEEEEHBEAN200%

1 CIRIMENAD 300 Z1E - HBRERERIFHEN - M EEEHERES
WERESBBER - MABANERESESHMBETIIRECE - #8Y
BEEELNEEBKEN - Bt - ARRITURSALFEFREREE TS
FREUHOEEDHMARBEE -

c BREHHN  RETTEXNMEESMRERNTE - AN SFLME
HEERERERE - HEUEHA BRI EBIMENEREE T =6

e QENHE THERAIBEI2REBIIEZMTE  REXBEEREN
RS - EEFRPE DB RO ISR MER RSB E3U
BBORERBEME - TETE  HELFR  BERMEMHTERRAER
o - fﬁI%ﬂéEﬂﬂ&ﬁ‘Uéﬁ c MIBITERE  BREARMEFTEEL
W ER| 2023 FFE =




BEA Greater China Tracker Fund

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EF|RER ®K¢§%7ﬁa§kéﬂ%iﬁﬂ LIE AV IRE IR
(&R RFXAT)

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 4.37

$12.1397

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BRED—KDER

(Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cina T 5 g, Cash & Others* 0.5% Latest Fund Expense Ratio® 1089
SPOROEH @ APEETF “°°7° ReREM* O BINHIMESEY R R

Energy 828R 2.1%

Utilites A% 2.9%
Health Care {#EE+#12 3.7%
Materials #77} 4.3%
Real Estate FHE 5.0%

Consumer Staples %75 5.0%

Cash & Others® 3% KEA * 0.5%

Information Technology
BB 21.7%

Industrials T3 7.2% Financials & & 19.8%

Communication Services &R 10.6%

Commentary =¥

* After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable range, market
sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues to grow. Unfinished
housing projects in China rose to more than 300 in August up from 200 in July. As buyers stopped paying mortgages and
contract sales remained lacklustre, many developers were struggling with liquidity crunch. The unresolved property sector
turbulence and zero-COVID policy continue to weigh on investor confidence and economic activities. To support economic
growth and its currency, the People Bank of China cut interest rates and lowered reserve requirement ratios.

 In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and
there are also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year.

* Market performance in Taiwan was dominated by global macro headwinds from increased Fed hawkishness, higher probability
of recession impacting global demand, and heightened geopolitical concerns due to continued cross-Strait tensions. Consumer
Staples, Telecoms and Materials as the relative outperformers while Industrials and IT were the laggards. The technology front
saw broadening signs of end demand weakness and inventory digestion to last through the second quarter of 2023.

*Index on or before 31" March 2018 is FTSE Greater China TR HKD Index and on or after 1* April 2018 is FTSE
Greater China HKD Net of Tax Index.

Consumer Discretionary
FFUFTHEER 17.2%

\ /M

RIp R B M

Fund Risk Indicators'™ &£ R EE

Annualised Standard Deviation & E 24 :
) N b 12 3 4 5 @ 7

Risk Class" R4 5 : cumummm —

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

EHED

18.68%

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A& -32.11% -4.36%  -2.84% NATER 1.97%
Index* %% * -31.24% -3.19% -1.63% NAZER 3.80%

Cumulative Return 27&[a]3§

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund %%  -32.11% -12.53% -13.42% N/A &R 21.40%
Index* 58 *  -31.24% -9.27%  -7.91% NATiEA 44.88%

Calendar Year Return® [E4E[E]3§ 2°
2017 2018 2019 2020 2021 ‘e@oDee
This Fund A"NE® 37.19% -9.91% 16.28% 19.49% -5.01% -31.52%

Index* ¥52*  36.78% -11.62% 20.24% 22.45%
Top 10 Portfolio Holdings & 44 A+ A& E

-4.83% -30.57%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEEEHXELE  10.64%
TENCENT HOLDINGS LTD &% A% 6.80%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 4.98%
AIA GROUP LTD R BRI 3.32%
MEITUAN DIANPING [E % :F 2.89%
JD.COM INC RHEH 2.00%
CHINA CONSTRUCTION BANK A B3238 8717 1.80%
HONG KONG EXCHANGES & CLEARING &7#%32 5 F 1.45%
HON HAI PRECISION INDUSTRY /45 % T % 1.28%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T #R1T  1.24%
. EE&W%TZ&EQEA}EEFWEZ& REENSETIE IS ARRAE
BURE AR mEIEETXBHIEA - MEZHEA B+ AN200%

@ i@ﬁmi)\ﬂfﬁE’JSOOy o MRBEREREHE - ﬂﬂt%?iﬁ%ﬁ%ﬁ
HEMASUBER - #ﬁ%@’éﬁ%ﬂ’ﬂ%hﬁ&@%?#ﬁ TIHRBOR - A
ARBAAE LREEFREGS %S

p
Ull

BAEBEOMEAEERET o B -

FRAEZIHOEEEMAREE®E -

o EEBHF winﬁ%ﬂm %% SIEROITE - ARSFERME
EBREEZFE - HEUAIH minﬂm méiTlao

o BEHE - ﬁ%%ﬁzﬁx%ﬁtﬁTﬂﬁiﬁgﬁ [2EEES )
&R 5 @@E LT RO A LI, m&ﬁ%@%ﬁ%ﬁmQﬁm
BECARRBENE - 7TEHE ﬁ%z%ﬁ~ BARDHTERBIBEHE
o - i TEMAFEHRAIE % - RETETE - FREAMEFTEEX
WA 2023 FFE—F -

*1E20184 3 A31 Bl LAAT @ 15 BB B R AP EB LB RIES - 112018

F471 BRI - BEAPERTFEMEIES

BEA Hong Kong Tracker Fund REABEMEEES

[ Investment Objective 24 B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

REEREERBRNZR RN ZRA @A

( Fund Information E& &k} |

Fund Size ~EGEEME
Million (HK$) B & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$) .
sEfEEsEGET) O

14.30

( Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation’ 2 & &A1 |

Tracker Fund of Hong Konggg 5, Cash & Others* ) 7o, ‘ Latest Fund Expense Ratio® ‘ - 0.73%
BEd ° BERHM* ° BRI S SB Hx

Materials #18 0.1% Cash & Others" & K& E b * 0.7%
Health Care f2F#I2 2.8% —

Utilities 2% 3.4%

Information Technology &&lEHE 3.5%
Consumer Staples %7 HE S 3.6%

Industrials T% 3.8%
Energy 4R 3.8%
Real Estate FHhE 7.1%

Financials €& 33.8%

Consumer Discretionary

Communication Services BEARH 12.2% FEVTHER 25.2%

Commentary F&

* After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates
and lowered reserve requirement ratios.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

Fund Risk Indicators' &4 EBIZA

Annualised Standard Deviation & 245 :
2 3 4 5 @A 7

Risk Class' BB 45l ° : — [ .

Fund Performance Information” E£ X\ &k *
Annualised Return FEZ B

17.82%

1Year £ 3Years® 5Years & 10 Years§ Sincelaunch ERXLE
ThisFund %% -28.01% -11.01% -6.85% NA &R -0.36%
Index &1 -27.54% -10.19% -5.95% NATER 1.13%
Cumulative Return 2F&EIH
1Year £ 3Years® 5Years®  10Yeas§  Sincelaunch ERXUE
ThisFund 754 -28.01% -29.52% -29.86% N/A TEM -3.53%
Index &1 -27.54% -27.58% -26.43% NATER 11.85%
Calendar Year Return® /&4 [2l4f
2017 2018 2019 2020 2021 ‘@i
This Fund "&£ 39.38% -11.26% 12.09% -1.61% -12.59% -24.38%
Index FEEL 41.29% -10.54% 13.04% -0.29% -11.83% -23.97%
Top 10 Portfolio Holdings & 414 N+ A& E
HSBC HOLDINGS PLC JE%1%h% 7.72%
TENCENT HOLDINGS LTD R#a1#ZR% 7.57%
AIA GROUP LTD & # Rk 7.49%
MEITUAN DIANPING =& 2h:F 7.32%
ALIBABA GROUP HOLDING LTD fEEEEE 7.25%
CHINA CONSTRUCTION BANK R Bl 3238 $R1T 4.68%
JD.COM INC mE&EH 3.11%
HONG KONG EXCHANGES & CLEARING &3 5 ft 3.09%
CHINA MOBILE LTD FE# &) 2.92%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &R1T 2.59%
c ERREATNEESEABRBMBRZE  REAEBA TR  MEHARKE

ERROPLEE  TREEBETEBKEAN - REZREALAN200%
& - EINENANI300ZE - HRERERERET  NEFEEHERS
ERESUBEMN - MRRANFHESESMHNETHRRE - BEY
BAEFELMEBEBKEN - Bt ARBRITURSLFEFRERE RS
FREYFEEZDMARKERS -

c BREHHN  HETETEXNMEESR
HEERDBEHE -

MERWITE - AR S FARME
HEUHR D I EBMEVEREE T 2=/ -




BEA Global Bond Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.
FRRERSTCRMES - RREBRM
BBl -

THERE

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date #:i£ A H - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 4.61

£ 9.0521

| Fund Descriptor £ & ¥t |

 Portfolio Allocation® #2 & & S |

Bond Fund — Global
EHRES —RIK

Cash & Others*

Bond &% 89.3% HaBEM

10.7%

Latest Fund Expense Ratio®

MRS RS %

Cash & Others” & K EM* 10.7%

Other Bonds HEAbf&E% 6.9%
HKD Bonds & 7TfE% 0.3%
JPY Bonds HEIEH 9.7%

EUR Bonds BZE&EH 17.7%

Commentary #Fif

* Another jumbo rate hike of 75 basis points by the Federal Reserve (“Fed”) in September sent markets into greater
volatility. Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would
suppress growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")

USD Bonds %:7tf&E% 54.6%

hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

® The recently announced September U.S. CPI data showed a bigger-than-expected 8.2% year-on-year increase, while
U.S. job data remained robust. Unemployment fell to 3.5% in September with nonfarm payrolls rising more than

expected to 263,000, fuelling worries that the Fed will tighten rates too fast, too far.

e Over in China, the country's economic data were mixed. Retail sales, fixed asset investment and service Purchasing
Managers Index (“PMI”) improved more than expected but manufacturing PMI and property investment remained
soft. Overall market sentiment stayed subdued, sapped by the country's still sluggish housing sector. During the
month, Chinese property names underperformed on rumours that some developers sought onshore bond extension
and missed onshore trust product payments. Losses were partially recouped after the government allowed cities
with consecutive price drop to cut mortgage rates further and banks were rumoured to provide further financing to

the real estate sector.

‘ £ 0.93%

/\

RIRKESES

Fund Risk Indicators' & RBIZ5C
Annualised Standard Deviation G E{E%E= : 5.84%
23 5 6 7
Risk Class'" R AR ™ : . mae
Fund Performance Information® %4 & I8 &k} »
Annualised Return F [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava:
-17.81% -6.10% -2.47% N/A i@ -1.00%
Cumulative Return 27&[@]$§
1 Year 3 Years 5 Years 10 Years  Since Launch
k= B 545E 10 BRI
-17.81% -17.20% -11.77% N/A NiE -9.48%
Calendar Year Return® &4 [E3
2017 2018 2019 2020 2021 NEDee
5.71% -0.74% 5.49% 7.10% -5.92% -17.09%
Top 10 Portfolio Holdings & & 44 A+ K EE
UNITED STATES TREASURY BOND 1.86% 15/02/2032 2.68%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.33%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 2.29%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 2.04%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 2.01%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.81%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.79%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.75%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.59%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.57%

o XEBHBEI ABRKIEIMNS0.75% » STEMEARKKE) - EHMESHEK

KM EAHIBEEER - SIBEMAIE LT - MERBFIETE - GBFEAFM
{%?;ﬁ%ﬁﬁ%&éﬁﬂum BT EBSIE - MisERBREXEEEK
ERA LT -

o BIAMEIN AMEEE BEMERBURE L718.2% » /MW IBHEM - XEH
EHIBKARY  OAMAIEKREEI5%  FEEREAZUERBBEHE

263,000 A < MBI T & EHEHHE RS G BERERBOEE -

o PEREBEIFE2Y - DEHE - EEBERENRSERBEORRBITA
FEH) - (BRLERB AR BAF I E KA 85 - MRBEAEETE]

AR BRMSEEREEX - AN BESE - LERHERTEERE
FEN  IEERENPBITEREL  BRPEEHEBFRR - MEBN
AR ETE TR M RIERE BRI - AREEBIERITARHEITERMH

E—FRAR  PREARBEFRERRD K -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRUEMBREALNRE

BEA MPF Conservative Fund’

[ Investment Objective & 812 |

[Fund Information %%ﬁﬂ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRETSRBERZ AR SR —FE2EH -

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

123.02

+10.8655

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁﬁilﬁ]

 Portfolio Allocation® #2 & & H4° |

Money Market Fund — Hong Kong
ERmEEE — B

Cash & Others*

e B 5.1%

Deposits 1758 94.9%

Latest Fund Expense Ratio®

B S BIX H °

‘ £ 0.23%

Cash & Others® & R EA * 51%

Commentary ¥

* Hong Kong Monetary Authority ("HKMA") aggregate balance dropped to HKD123 billion level with HKMA

continuously defending the peg.

Deposits 78 94.9%

* HK Dollar remain weak over the month to close at 7.8459 and continue to trade near the weak side 7.85 band.

c BARBRERTESY TENBESERRRITREZERAR - BRERTESATEEESHERR

BE -

Rp@EeRTES®

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation & Z1Z% : 0.22%

2 3 4 5 6 7
Risk Class'" B AR ™ : -

Fund Performance Information® & %X &k 2
Annualised Return 4F & [ 3§

1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThsFund %5 0.01% 0.38% 0.62% NATER 0.56%
PSR’ 0.00% 0.01% 0.03% NATiER 0.02%
Cumulative Return 274 @5
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThsFund %5 0.01% 1.15% 3.13%  NATER 5.73%
PSR’ 0.00% 0.02% 0.15%  NATER 0.18%
Calendar Year Return® /&4 [2l3f
2017 2018 2019 2020 2021 'eliobae
This Fund A&£ 0.19% 0.76% 1.16% 0.66% 0.02% 0.00%
PSR® 0.01% 0.04% 0.10% 0.00% 0.00% 0.00%

Top 10 Portfolio Holdings & & #& RN+ A& E

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HE&#17E5%  9.60%
DBS BANK (HK) LTD DEPOSITS £ B iR1T(F#)FR 9.36%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS H Bl 43177251 9.24%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TTF 8.80%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS R847(B)Z5%  8.38%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS F & A$R{T773k 8.08%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4877(Z8)E%  7.80%
DAH SING BANK LTD DEPOSITS A #1717k 7.49%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS #EIEAER ST 7.38%
ANZ BANK NEW ZEALAND LTD DEPOSITS 21T &8 175 7.00%

« ABEBRER  RT202F9A08  EALBERBLMABA1233E
BT o

o BEEO ARERE
Kb -

TR 7.8459 - WHEEIEET 7.85 53 5 IR E




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth by investing in a globally F"_'n‘d Size E&AEME 1 11.80
diversified manner. Million (HKS) ii’ ;%E;:)
B Launch Date 8 17472017
BEERAYILE - ARAERASEE - " _
NAV per unit (HK$) 12,0504

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

BREEEAD — B —RARERSNREERSRZ
65% (GIANERHARSR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity f#% 58.0% Bond &% 37.3% gapem: 4%

‘ 1 0.84%

EUR Bonds BRE (&% 7.4%

JPY Bonds HEIfE% 4.1%
Other Bonds HAbf&E% 2.9%
Cash & Others” & K Efb * 4.7%

USD Bonds E7tfE% 22.8% HK Equities B 0.3 %

HKD Bonds J&7L{E% 0.1%
Other Equities EHAZE 7.5%

iti HpsE=
Japanese Equities BARBEZE 2.7% US Equities KRR 38.1%

European Equities BUMAZSE 9.4%

Commentary 5

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation. Although the U.S.
economy is holding up well and labor market is still booming, its real estate market is flagging on significantly higher mortgage rates. Economic
conditions in Europe are in much worse shape, suffering from soaring energy costs. The Euro block is expected to head into a deeper recession with
a contraction in GDP of 1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially and as
global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end rates jumped, while
long-end rates declined on expectations that higher policy rates would suppress growth. The relentless curve flattening has accelerated since the
Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or significant easing of zero-
Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is building up in China given a depressed real estate
market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and there is also room to
remove some of the extra property tax and stamp duties now that local property prices had corrected meaningfully this year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

P

EEL Y

Fund Risk Indicators' 54 E&IZs2

2

Annualised Standard Deviation &FEZ1E%%E : 12.32%
1 2 3 4 6 7
Risk Class” E# A5 " qumes N EEumD

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years  5Years 10Years Sincelaunch
14 3E 5% 0F  BRUE
This Fund 54 (a) -16.67% 0.95% 2.53% NATER 3.46%
Reference Portiolio 24 &E4 (b) -17.36% 0.51%  2.16% NAF@ER 3.05%
Difference’ & ° (a "
e gﬁ% 069 044 037 NAREE 041

Cumulative Return Z7F#[El5

1Year ~ 3Years  5Years 10Years Sincelaunch
14 3% 5% 0FE  BERUE
This Fund A&& -16.67% 2.86% 13.28% NATER 20.59%
Reference Portfolio 22 R &4 -17.36% 1.54%  11.30% NATER 17.94%
Calendar Year Return™ [&4F[]% *°
2017 2018 2019 2020 2021 '@lobae

This Fund A& & 9.95% -4.28% 16.31% 12.65% 9.45% -20.10%
Reference Portfolio 22% 444 9.74% -5.79% 17.03% 12.06% 9.43% -20.50%

Top 10 Portfolio Holdings # &4 & N+AKE

APPLE INC 2.72%
MICROSOFT CORP 2.06%
AMAZON.COM INC 1.49%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.12%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.97%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.95%
ALPHABET INC C 0.93%
UNITEDHEALTH GROUP INC 0.89%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.84%
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BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |
Fund Size E&EEE

To provide stable growth by investing in a globally - EEEE 705
diversified manner. Million (HK$) ir: éé;:)
U, . N . L h Dat Hi - 1/4/2017
BRBEROHIRE - RKEERIBEER - aunc a?
NAV per unit (HK$) - 10.4697
BEMEEFE(ET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — RIF —ARRSOREERESE
25% (GIAERERAEER)

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities %S 2.5%

Equity )RZ 19.1% Bond {&% 74.1% ‘ :0.85%

Japanese Equities B ARE 0.9%
Evilies

HKD Bonds /#&7Tf&% 0.3%

European Equities & 3.1%

US Equities EBIRE 12.5%

HK Equities &ERE 0.1%

Cash & Others" .4 K Efth * 6.8%
Other Bonds Eftt{&E% 5.7%

USD Bonds %£7tf&E% 45.3%

.
JPY Bonds REIf 8.1% EUR Bonds B &% 14.7%

Commentary

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation. Although the U.S.
economy is holding up well and labor market is still booming, its real estate market is flagging on significantly higher mortgage rates. Economic
conditions in Europe are in much worse shape, suffering from soaring energy costs. The Euro block is expected to head into a deeper recession with
a contraction in GDP of 1.0% for 2023. Bank of Japan's monetary policy remains very loose despite Japanese yen is weakening substantially and as
global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end rates jumped, while
long-end rates declined on expectations that higher policy rates would suppress growth. The relentless curve flattening has accelerated since the
Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or significant easing of zero-
Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is building up in China given a depressed real estate
market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and there is also room to
remove some of the extra property tax and stamp duties now that local property prices had corrected meaningfully this year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

R 65 B ES

NV
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & Z1Z% 5% : 6.29%
1 2 3 B 6 7
Risk Class™ E# A5 " o , M
Fund Performance Information” ¥4 &IB & *
Annualised Return 4/ a4

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 ik
This Fund 54 (a) -14.20% -2.45% 0.34% NATER 0.84%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -15.06% -2.87% 0.01% NAZTER 0.42%
Difference’ Z&° :
s gﬁgﬁ 086 042 033 NATER 042

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3E 5% 1 U
This Fund 724 -14.20% -7.17% 1.73% NAT@ER 4.70%
Reference Portiolio 2513 %#4  -15.06% -8.37% 0.05% NAT@ER 2.33%
Calendar Year Return® /&4 @45
2017 2018 2019 2020 2021 ‘@0

This Fund &£ 4.28% -1.12% 10.01% 8.04% 0.82% -15.26%
Reference Portiolio 2% &4 3.69% -1.55% 9.63% 8.21% 0.71% -16.10%

Top 10 Portfolio Holdings &4 & A+ A& E

UNITED STATES TREASURY BOND 1.86% 15/02/2032 2.22%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.93%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.90%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.69%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.67%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.50%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.48%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.45%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.32%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.30%
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Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESKRRIOF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZLEEZE2022F3 8310 - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.
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Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko
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