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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

17.84

NAV per unit (HK$) . 14.5557
FBNEFREAREHR  TEBSLLEREN L IE SEVAEFECET)

BES/EHETERETR HRYBERZEREEN -
BERRARHRIESEE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equities

- A — B — 8% 90% RIRE
Portfolio Allocation” 1 &4 & 5 1° | FREERS TR RZ 0%

Equity ., -, Bond ;. Cash&Others . ., Latest Fund Expense Ratio® | . %
B= 64.7% B 19.2% BALEM 16.1% 5 HE L B % H ok 2 0.95%

Cash & Others® & Kb * 16.1%

HK Equities EHKRE 3.6%
Other Bonds HAhf&E% 1.5%

JPY Bonds HEIE# 2.0%
EUR Bonds B#&{&% 2.9%

USD Bonds £7TfE% 12.2%

US Equities ZEIARE 20.7%

European Equities BUMARZE 6.2%

Japanese Equities BARRE 1.5%
HKD Bonds #7T{&% 0.6%
Other Equities EIEE 11.1%

Commentary #Fif

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its
balance sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest
rates sharply to suppress inflation, which will increase the risk of economic recession. Whether there will be further
hikes or changes of Fed policy will be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European
Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its
policy rate for the first time in over a decade. It also announced that it would end net asset purchases on 1° July,
2022.

*In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility
restrictions, as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent
rally. Whether the government will change its zero-Covid policy and how fast the new officials will implement fiscal
projects after the 20th National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed
is taking a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase
in the long-term interest rates is limited, which continues to flatten the yield curve.

——— Chinese Equities FEIfEE 21.6%

REp

Fund Risk Indicators'® &4 B BIZsC ©

Annualised Standard Deviation 4FE1Z4E2 : 12.13%
: 1b A 1b | 2 3 4
Risk Class™ B4 5 " : cuumme [,

Fund Performance Information® E4 X &x »
Annualised Return 4 £ [E] 3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
-18.72% 2.05% 3.30% N/A i@ 3.95%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:
-18.72% 6.27% 17.61% N/A N 45.56%
Calendar Year Return® [E4E (63§ 2°
Year to Dat
2017 2018 2019 2020 2021 PP o
23.43% -8.39% 15.19% 16.22% 2.99% -15.69%
Top 10 Portfolio Holdings % &4 A& N+ AEE
ALIBABA GROUP HOLDING LTD f £ B2 E &M 2.54%
TENCENT HOLDINGS LTD f&fiZa% 2.12%
AIA GROUP LTD & F{RER 1.46%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & 2288 EREE  1.28%
MICROSOFT CORP 1.19%
APPLE INC 1.17%
MEITUAN DIANPING [E %37 1.10%
HSBC HOLDINGS PLC 42 1.04%
HONG KONG EXCHANGES & CLEARING &#32 5 Fft 0.98%
BYD CO LTD k253 A% (A 0.91%
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BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E& &k} |
Fund Size EGEEME
Million (HK$) & (B7T)
Launch Date #H BEHf : 25/10/2012

13.21

ERTHRANHRBEREBES - ARABKFEE  NAVperunit(HKS) o
£ AETREARSERS - SEMARFEET)

[ Fund Descriptor 4 880 it ]
Mixed Assets Fund — Global — Maximum 60% in equities
RABERS — R — &% 60% RRE

 Portfolio Allocation® &M A H#° |

Equi Bond Cash & Oters' Latest Fund Expense Ratio® | . .,
HE%‘? 4540 200 30.2% SILUES. 4% ‘ p 0957

RN E SRR ®

Other Bonds EAtbf&E% 3.1%
JPY Bonds BEIE% 4.3%

EUR Bonds B (&% 6.3%

Cash & Others® & Kb 16.4%

HK Equities EHRE 2.6%

USD Bonds #7TfE% 23.6% US Equities EBIRE 14.0%

European Equities BUMIRZE 4.2%
Japanese Equities HAARE 1.0%
Chinese Equities FEIIRE 15.5%

HKD Bonds #7TfE#% 0.9%
Other Equities EAAZZE 8.1%

Commentary 7

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its
balance sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest
rates sharply to suppress inflation, which will increase the risk of economic recession. Whether there will be further
hikes or changes of Fed policy will be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European
Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its
policy rate for the first time in over a decade. It also announced that it would end net asset purchases on 1 July,
2022.

*In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility
restrictions, as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent
rally. Whether the government will change its zero-Covid policy and how fast the new officials will implement fiscal
projects after the 20th National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed
is taking a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase
in the long-term interest rates is limited, which continues to flatten the yield curve.
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RoEES
Fund Risk Indicators™ & E g IZ:C
Annualised Standard Deviation 4FE1Z%% : 9.47%

. . b 1 2 3 5 6 7
Risk Class™ @45l ™ : A D
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 Elpava:
-16.79% 0.97% 2.48% N/A TiE 3.11%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F BRI
-16.79% 2.93% 13.03% N/A N 34.53%
Calendar Year Return® /&4 B3R *
2017 2018 2019 2020 2021 YearioDate
18.12% -6.02% 12.53% 14.26% 0.76% -14.20%
Top 10 Portfolio Holdings & & #& N+ K& E
ALIBABA GROUP HOLDING LTD fj 2R E & E 1.81%
TENCENT HOLDINGS LTD f#aR %A% 1.51%
AlA GROUP LTD & FBRE 1.01%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &#TEEREE  0.92%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.86%
MICROSOFT CORP 0.81%
APPLE INC 0.79%
MEITUAN DIANPING [ Z55F 0.77%
HSBC HOLDINGS PLC JE &2 0.73%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.72%
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

$12.33

+11.9845

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation & E1Z4 % : 7.02%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information” E4 X\ & kK *
Annualised Return F £ B

FBEEIRANEREREETIERE L EREREIE 1 Year 3 Years 5 Years 10 Years Sinoe\Liunch
SEDIS  ARERBAEEATAD  URHBED  (Fund Descriptor E & AL | 14 3% 5% 101 BRI
GAEERBRTEKS  FSMNSEETFEREARE == -14.70% -0.37% 1.41% N/A N3 1.89%
A o Mixed Assets Fund — Global — Maximum 40% in equities Cumulative Return 2763k
[ Portfolio Allocation® & 484 s ° ] RRAERE — BN — 55 40% KWRR 1 Year 3 Years 5 Years 10 Years  Since Launch
146 EET 54 10 F BRI
EQuily 7o, BON ) oo Candlttes o oo ‘ Latest Fund Expense Ratio® ‘  0.949, -14.70% 1.12% 721%  NATER  19.85%
\ - .. (]
PES ° B * Rekfh! ° RN ESHAL LR ® Calendar Year Return® [& 4= [@]3
2017 2018 2019 2020 2021 YearioDate
Cash & Others’ & K EA * 21.0%
o HK Equities Z/5M8= 1.5% 13.08% -3.66% 9.40% 11.38% -1.38% -12.59%
Other Bonds Afitf875 4.3% iti iR E 7.59 . . > N
erbonds SRR ° US Equities %HQT 7#5 A’nﬁ Top 10 Portfolio Holdings & & 44 R+ K& E
s o European Equities BXUMNAEZE 2.2%
JPY Bonds BEIES 6.3% Japanese Equities BAREE 0.6% UNITED STATES TREASURY BOND 2.88% 16/08/2032 1.25%
. ALIBABA GROUP HOLDING LTD P2 R £ E 1.12%
EUR Bonds BIZ &% 9.1% Chinese Equities HEBIIEZE 9.3% UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.04%

Other Equities E#A%Z= 5.6%

USD Bonds 7t % 31.8% HKD Bonds E7L25 08%

Commentary #F3%

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its
balance sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest
rates sharply to suppress inflation, which will increase the risk of economic recession. Whether there will be further
hikes or changes of Fed policy will be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European
Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its
policy rate for the first time in over a decade. It also announced that it would end net asset purchases on 1 July,
2022.

*In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.04%
TENCENT HOLDINGS LTD =iz A% 0.89%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.89%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.80%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.72%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &£ EHEE  0.69%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.69%

o XBIELEE 40 FUAR BB AV iBAR - XHH S F 3 ARBINE A ER 6 AR
BAGEER - TSEERBHABEAREE AR NESSEMSHETRER -
K REEOEE SIS RREEBE - BEOAN BRI ZESE -

o BUMBIREHE RS 3| 2B R - BURARAR LT RBUN RITRIEBUR A
FE  BNTS T - NRTESBRINEEANNEBERN  WEE 245
RERIE © EHD - ZITIREMR 2022F7 A1 BERFEERBEE -
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restrictions, as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent [EE | - ARHEEEEDE - T AB USSR R ETEREE - e
rally. Whether the government will change its zero-Covid policy and how fast the new officials will implement fiscal 2 o ] A AT S R o
projects after the 20th National Congress will be the key to mainland China’s growth. e , — 5 N

o The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed ~ * jog’ﬁ\ﬂ%? = ﬁ‘;ffﬁ F;*@ﬁ_& 3'4\5?/" fljeﬁﬁ@éémg% Efﬂ;ﬁ%‘?ﬁ
is taking a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase ﬁﬂx@g\ﬁﬂﬁﬁﬁmﬁ 2T BENRER  BERENEABER <8 KH
in the long-term interest rates is limited, which continues to flatten the yield curve. RUBIERBT -
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BEA Global Equity Fund RIERIBREES

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.

( Fund Information E& &k} |

Fund Size H&&EEE
Million (HK$) B & (BT)

+15.13

FEBRERS BRI EMAS - AREERMHEMEAR  Launch Date HIHAH + 26/10/2012
) NAV per unit (HK$)
SEMAEFEGET) 2 00

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® # & &A1 |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8ZE  96.6%
“Fid SRS SR °

3.4%

£ 0.96%

Cash & Others* B & K H At * 3.4%
Other Equities EALAEZE 4.4%
Asian (ex Japan & HK) Equities

M s \\go = 9.2%
EME* ﬁ%@;/g’; US Equities B E 60.3%

HK Equities HERE 1.3%

Japanese Equities B ZARE 4.6%

European Equities BUMA%SE 16.7%

Commentary 7

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its
balance sheet reduction starting from June this year. Markets are worried that Fed will continue to raise interest
rates sharply to suppress inflation, which will increase the risk of economic recession. Whether there will be further
hikes or changes of Fed policy will be subject to inflation and macro data.

 Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European
Central Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its
policy rate for the first time in over a decade. It also announced that it would end net asset purchases on 1 July,
2022.

¢ In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility
restrictions, as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent
rally. Whether the government will change its zero-Covid policy and how fast the new officials will implement fiscal
projects after the 20th National Congress will be the key to mainland China’s growth.

Fund Risk Indicators'™ & & R ZE

Annualised Standard Deviation & 124 : 17.25%

Risk Class™ S 435 qummmme

Fund Performance Information® &4 X &#k =
Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 4 Elpava:
-14.91% 5.52% 6.03% N/A T~iE 7.01%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-14.91% 17.50% 33.99% N/A & A 92.76%
Calendar Year Return® /&4 (23§ »°
Year to Dat
2017 2018 2019 2020 2021 Bl
22.79% -8.44% 21.90% 15.62% 17.94% -19.74%
Top 10 Portfolio Holdings & 44 N+ AEE
MICROSOFT CORP 3.60%
APPLE INC 3.55%
AMAZON.COM INC 1.99%
ALPHABET INC C 1.57%
JOHNSON & JOHNSON 1.39%
EXXON MOBIL CORP 1.16%
VISA INC 1.14%
NVIDIA CORP 1.07%
NESTLE SA 1.05%
JPMORGAN CHASE & CO 1.05%

o KB EAE R 40 FF A SRk ERVEAR - EBHESF 3 AFRBUNE AR K 6 A%
B AGER - TSEEXHEHRRIEAREE B NS EMSERAR
EHFEROTE—FINEKREHIR - BEURBRMEBEE
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. : JAN=Ccy /\
BEA Asian Equity Fund REEE
B ; . v Fund Risk Indicators'® &£ EBIZ
[ Investment Objective & B1Z | ( Fund Information £ &#} | = mﬂ&”
Annualised Standard Deviation FE1Z%2 : 18.21%
To achieve long-term capital appreciation within a Fund Size HE&&EEME . 1. 2 3 4 5 HA 7
I s g —o - 6.83 i 1b 1b .
controlled risk/return framework through investing mainly Million (HK$) B & (B7T) Risk Class " RUSAR7 ™ : cummmmmm ol
in Asian (ex-Japan) equities. Launch Date # A E - 25/10/2012 5 N
s . . . - ) Fund Performance Information® & 33 &# 2
FREBRARTM (AR BB ERDEEHE  NAVperunit (HKS) oo e
EWEHERN - REBAREIRUREEANEE - BEUEEFEGET) Annualised Return % 15
1 Year 3 Years 5 Years 10 Years  Since Launch
’ % e 14 KE:S 54 10 B KSR
Fund Descriptor Z< 4870 f it
[ P fad i% ] -29.48% 2.88% 2.69% N/A i A 3.26%
Eq;ity Fund — Asia ex-Japan Cumulative Return 2&E1%HR
[ Portfolio Allocation® & 484 o ° ] BEFEE — DM (RABS) 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 3F 54 104 Elzdva )
Asiﬁin exi(a@n EquLt;/ 84.0% ga;h & gthe;s" 16.0% Latest Fund Expense Rsatlo ‘ - 0.96% -29.48% 8.89% 14.18% N/A i 36.45%
N =2 - . =) Y7 :
N (AZRBRSN) RE Re LA T EME SRS L& Calendar Year Return® [&4E[@]3§
i 0,
Malaysia 5 PZ2 0.4% 2017 2018 2019 2020 2021 |YeaioDae
Thailand 3<H] 0.8% Cash & Others' & Rt * 16.0% 4168%  -17.85% 18.27%  30.01%  -4.33%  -18.87%
United States £ 0.9% ) ) 5 >
Other Equities EAIEZ 1.0% Top 10 Portfolio Holdings & & #HA& R+ KEE
[ N o China 31.3% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A&t SR aE  6.26%
P';\”'pf'”fsfgﬁf 810/'9 " ALIBABA GROUP HOLDING LTD [ E B 4 4.91%
ustralia 201 9.6% SAMSUNG ELECTRONICS COLTD =£&F 4.19%
Indonesia ENfE 4.8% RELIANCE INDUSTRIES LTD ENEE BT AR A A 3.15%
. CHINA MERCHANTS BANK CO LTD R $R1T 2.96%
Singapore HANK 5.2% GANFENG LITHIUM CO LTD #8483 2.65%
Hong Kong &% 6.0% South Korea #El 9.6% TENCENT HOLDINGS LTD & 12A% 2.59%
Taiwan & 9.0% JD.COM INC FREME 2.54%

India ENE 9.3% KWEICHOW MOUTAI CO LTD /¥ & 2.31%
Commentary #F3% SITC INTERNATIONAL HOLDINGS i £ Bl 2.13%

o MSCI AC Asia Pacific ex Japan Index fell in June on the back of rising concerns over slower global growth, persistent e 6 A{AMSCIZE K358k (B AERSN) FH5.7% - ERTSREEHBEMEERT
inflation and rate hikes. Among the regional markets, only China and Hong Kong stocks performed well, while AT« EEERIRETEE o

South Korea lagged behind. = y .
MSCIH B & T 2 BN ZHF < . B1E6 A1 B IERARR
The rise in the MSCI China index was driven by a number of positive factors, such as the official lifting of Shanghai's : Rl SRASRRES - DR LEECA 2R

N Qg i - S S, |y, TEe g
two-month lockdown on 1 June, the support of China's easing policy, the return of liquidity, and the resumption gﬁg;igg%%;‘%i@ﬁiﬁ*gﬁggﬁ@ggiiiEi;g
of dialogue on topics including tariff between senior officials of China and the U.S.. Markets hopes that the U.S. T 2 5 el 1 73 fj“‘b“ RESETT2] TE =l S [ P
might possibly lower China's export tariffs. MSCI Hong Kong Index also outperformed, mainly contributed by the Bl e B - Sclﬁfg?ﬁﬁﬁﬁmfgmﬁ? 7z }g‘xggﬁﬁﬁ;%q:mk%‘i
improved market sentiment towards China, possible tariff cuts by the U.S., and the expectation of beneficial policies HkE - B AERUARET - MR RFERF BT ERTEEREEER
launched by China on the backdrop of the 25th anniversary of the handover. B -

The underperformed South Korean stock market recorded outflows, mainly due to growing concerns about cutting REERENBEARMEFSESING T EZHENCEEIREETENEEM
production orders, triggering a sell-off of technology stocks. Bl - RS ERHE R E o

India's Manufacturing Purchasing Managers Index (“PMI”) remained strong. That being said, India's inflation rate I e Vb PMI 2 (BEE 6 B3 S1T7.01%8
remained at a high level of 7.01% in June, although it has fallen slightly from 7.79% in April. The high inflation USEUERBMERER PV RIS BAE 6 ARRRETE o

! ) SO ; p : . @i BADERAANT.79%HARE - HERT FOBRIGEIAFENE
continues to force Reserve Bank of India to maintain their hawkish stance. BRI LR S 4B =

BEA Greater China Equity Fund ROAFEREES

; o Fund Risk Indicators™ Z& @B T
[ Investment Objective 24 B1Z | ( Fund Information E& &k} | U Hlolclons™ 2.5 BRI

Annualised Standard Deviation 124 : 17.64%
To provide investors with long-term capital growth Fund Size E&EEE

1 2 8] 4 5 7
: . 1b 1b .
through exposure to the Greater China equity markets. Million (HK$) B & (#7T) 1564 Risk Class™ B2 AR5 * : e —
FBIE AR LEETIS L A IS b o Launch Date #H BEHf : 25/10/2012 ) .
BREANATRERDS ARAHRURMEAEE ) Fund Performance Information®® 4 %38 &%} »
NAV per unit (HK$) . 18.5398
BEEEFEET) ’ Annualised Return 4 & B3R
1 Year 3 Years 5 Years 10 Years  Since Launch
; 14 3F 54 10 AR
i g A ot
[ Fund Descriptor £ 1A% ] 27.26% 7.31% 621%  NATEE  658%
Equity Fund — Greater China Cumulative Return 2@
S BREES — KFER "
Portfolio AIIocati0n9 Tﬁﬁ%ﬂ/—\/\ﬁﬁ 9 1 Year 3 Years 5 Years 10 Years  Since Launch
[ ] 14 3F 54 10 4F ElpavE)
Greater China Equity o, Cash&Others’ - o Latest Fund Expense Ratio® | | -27.26% 23.57% 3517%  NATERE  85.40%
rpgp® 0% gpppt 9% o o | 0%%
= A AN ESRAT IR Calendar Year Return® &4 B3 *°
ooy 45 219 2017 2018 2019 2020 2021 NEIODae
nergy 8£IR 2. 4384 T E A 4 599
. ’ Cash & Others REFAM * 5.9% 4119%  14.43%  21.84%  36.99%  -3.90%  -15.79%
Health Care 2 B2 2.6% o : =
Materials 975} 3.4% gg’g}uggeé@fggt;’;m Top 10 Portfolio Holdings &AM+ X EE
Real Estate EHE 5.9% TAIWAN SEMICONDUCTOR MANUFACTURING COLTD A #ABBERE  8.80%
TENCENT HOLDINGS LTD B&#1#Z8% 7.59%
Consumer Staples AEEES 6.8% ALIBABA GROUP HOLDING LTD il 22 3 2 5 8] 6.59%
_ HONG KONG EXCHANGES & CLEARING &% 5FT 3.62%
) . Financials & 16.9% AIA GROUP LTD & 37K 3.42%
Industrials T3¢ 8.8% MEITUAN DIANPING %37 2.69%
o o EAST MONEY INFORMATION CO LTD 575 8% 2.57%
Communication Services &R 11.1% Information Technology CHINA RESOURCES BEER HOLDING #HERH 2.48%
EHEHE 16.3% JD.COM INC %M 2.16%

Commentary ¥ CHINA MENGNIU DAIRY FEIZ4-5] % 1.83%

e China's Manufacturing Purchasing Managers' Index (“PMI”) rebounded to 50.2 in June, returning to the e thfEl 6 B &% IR A5 ([PMI)) RBZ 50.2 - #8067 3 1A A% EiRiE
expansionary territory after three months of decline. Other macroeconomic data also showed improvement, RER - BEREMEEESE RIS B MBS 281 BETARE
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that IEFIBTEEE - B BT IS Y P B S 2R O T o 4 S B A B B
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation e YrEE Y . rh P - £ T Ak R [ i ] 7 O A
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China ﬁ L’E#ﬁﬁﬁy ,,EP nggﬁﬁﬁ‘%‘ffﬂﬂ“‘ﬁﬁf %uuﬂ’]ﬁ
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast ?‘5 ' %?Jﬁ%qm&# °E¥TIE WA (’S FIHR J’U)—fﬁ B B
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s = TAEIAZRERE EIETEIAE - #9825 B RBLEE RS o
growth. BEAE  XEFFN - RECBEER R AAEREH T ERREO BB

*In Hong Kong, indices advanced in June on a confluence of positives from reopening, macro growth recovery, EAOE 25 BFESFIITFRAZNZE - 586 A Lk -
possible U.S. tariff reduction and HK's 25th anniversary of handover. ETRNEE R EREERNAE RSN ARBEATSENES A A

® Taiwan Stock Exchange Index fell sharply in June, recording the greatest monthly decline since March 2020, amid BT 81202043 BARM S A BEHIE - R BEEEHBIENR%E T
rising fears of recession and a hawkish Fed. Industrial automation recorded decent outperformance on improving pagm A ot PAHE N 2 B A
China activity data. Shipping sector underperformed on concern of global recession. Tech underperformed on i?%gj;gffﬁsﬁ&ﬁ;&?ﬁ;ﬁ%{$’HE B mBRERARE
broadening order cuts from fabless vendors in the foundry industry. 1 i AIERD 2 -




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

16.16

EF|RER ®K¢§/%E?a§km%ﬁﬂﬂ”‘fﬁgﬁ’]&ﬁ@#& NAV per unit (HK$) -0
(&R RFXAT) SEAEFECET) '

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BRED—KDER

(Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cina ETF 5 30, Cash & Others* 0.7% Latest Fund Expense Ratio® 07
SPOROEH @ APEETF “°°7° BWeRAM* 17 BINHIMESEY R o

Energy 888 1.7%

Utilites A% 2.9%

Health Care {#FE+#£12 3.8%

Materials #77} 4.3%

Consumer Staples M H#E 5 4.8%

Real Estate FH1E 5.3%

Cash & Others® 384 KEM * 0.7%

Information Technology
BB 21.3%

Industrials T3 6.8% Financials & & 20.5%

Communication Services &R 11.2%

Commentary =¥

¢ China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the expansionary territory after three
months of decline. Other macroeconomic data also showed improvement, including a better-than expected RMB2.81 trillion of new loans
in June. The market is therefore expecting that China's economy will bottom out. Continuous fiscal support on consumption, shanghai
reopening and relaxation of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast the new officials will
implement fiscal projects after the 20th National Congress will be the key to mainland China’s growth.
In Hong Kong, indices advanced in June on a confluence of positives from reopening, macro growth recovery, possible U.S. tariff reduction
and HK's 25th anniversary of handover.
Taiwan Stock Exchange Index fell sharply in June, recording the greatest monthly decline since March 2020, amid rising fears of
recession and a hawkish Fed. Industrial automation recorded decent outperformance on improving China activity data. Shipping sector
underperformed on concern of global recession. Tech underperformed on broadening order cuts from fabless vendors in the foundry
industry.
*Index on or before 31" March 2018 is FTSE Greater China TR HKD Index and on or after 1* April 2018 is FTSE
Greater China HKD Net of Tax Index.

Consumer Discretionary
FUFHEER 16.7%

\ /M

RIp R B M

Fund Risk Indicators'™ &£ R EE

Annualised Standard Deviation & E 24 :
) N b 12 3 4 5 @ 7

Risk Class" R4 5 : cumummm —

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

EHED

16.78%

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A%& -25.50%  1.70% 3.02% NATER 4.43%
Index* €% * -23.95% 2.71% 4.32% NATER 6.27%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A%¢ -25.50%  5.17% 16.03% NATNER 52.12%
Index* 558 *  -23.95% 8.36%  23.57% NATiEA 80.23%
Calendar Year Return® [E4E[E]3§ 2°
2017 2018 2019 2020 2021 ‘e@oDee
This Fund A"NE® 37.19% -9.91% 16.28% 19.49% -5.01% -14.19%
Index* #5288 * 36.78% -11.62% 20.24% 22.45% -4.83% -13.63%

Top 10 Portfolio Holdings & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEEEHXELE  10.47%
TENCENT HOLDINGS LTD &% A% 7.39%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 5.55%
AIA GROUP LTD R B{RE 3.59%
MEITUAN DIANPING [E % ¥ 2.62%
CHINA CONSTRUCTION BANK / Bli# 524817 1.72%
HONG KONG EXCHANGES & CLEARING #3225 Fft 1.71%
JD.COM INC RHEH 1.36%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD REITF4R1T  1.27%
HON HAI PRECISION INDUSTRY J&/&#& % T % 1.19%
o FE 6 RS ERIBAIE AR ([PMI]) R3EZ 50.2 $Erfr?-a 3 8 A & &R %
RIER - éﬂﬁfﬁf%ﬁ%{fﬁﬁ&ﬁ% BIE6 AFMIEER 281 BETAR
IRATIBTEER - Sl BTSSP I#&Eﬁi&ﬁ&%@ﬁ’]ﬁ%ﬁ o R ai%t
KR EBEVHN  PERERERDTRIFER]
Bt HEILEARE - BUITRAE ﬁaﬁzf H[EZTIBUR g
_+7vz:uyw’1u* EmGBIEE - B EPth B RS -
o BAELME  XEHMHAM  RBMSBER %l‘l fﬁwﬂlﬂlﬁuuﬂﬁﬁﬁmﬁ

BELE BRFESFERNTE - EH6 A
B TORAPES K KB FAEIRA EEV%EFE%- 88 L%x%ﬁﬁ}s%@’wﬂﬁ
8T - 8IF 2020 F 3 B UASRAO SR A A E IR - AP EIEBSENE - T
%@ifﬂbﬂ%ﬂ’]ifﬁ@ﬁ’\ﬁﬁ? AL EHEARR - MERRERRE

o FEBEEIHND  SHERRBBE -

* 120185 3 A31 RSk AR - B BB AP E B TAR HIEH - RHE2018
F471 BRI - BEAPERTFEMEIES

BEA Hong Kong Tracker Fund REHBEHEEES

[ Investment Objective 24 B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

REEREERBRNZR RN ZRA @A

( Fund Information E& &k} |

Fund Size ~EGEEME
Million (HK$) B & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$) .

SEGAEFEGET) 20000

16.92

( Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation’ 2 & &A1 |

Tracker Fund of Hong Kongg 7, Cash & Others* ) o, ‘ Latest Fund Expense Ratio® ‘ - 0.73%
BEd ° BERHM* ° BRI S SB Hx

Cash & Others* & Kt * 0.3%

Energy B8R 2.9% _l
Health Care {22 3.2%

Consumer Staples %7 H & 3.4%
Utilities XA % 3.5%

Industrials T 3.6%

Information Technology B&EHE 3.7%

Financials £ 36.9%

Real Estate [SHhE 7.8%
Consumer Discretionary

Communication Services IR 10.2% VT HER 24.5%

Commentary F&

e China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

¢ In Hong Kong, indices advanced in June on a confluence of positives from Mainland China’s reopening, macro
growth recovery, possible U.S. tariff reduction and HK'’s 25th anniversary of handover.

Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation & E 243 : 16.40%

2 3 4 5 7
Risk Class' B4R B! ° =

Fund Performance Information” E£ X\ &k *
Annualised Return FEZ B

1Year £ 3Years® 5Years & 10 Years§ Sincelaunch ERXLE
ThisFund 7% -22.73% -6.68% -1.13% NATERA 1.93%
Index &1 -21.87% -5.67% 0.01% NATNER 3.54%
Cumulative Return 2F&EIH
1Year £ 3Years® 5Years®  10Yeas§  Sincelaunch ERXUE
ThisFund %4 -22.73% -18.73% -5.51% NA &R 20.34%
Index &1 -21.87% -16.10% 0.05% NATER 40.05%
Calendar Year Return® /&4 [2l4f
2017 2018 2019 2020 2021 ‘@i
This Fund "&£ 39.38% -11.26% 12.09% -1.61% -12.59% -5.67%
Index & 41.29% -10.54% 13.04% -0.29% -11.83% -4.81%
Top 10 Portfolio Holdings % &#A& A+ A& E
AIA GROUP LTD & BRE 8.46%
ALIBABA GROUP HOLDING LTD fil 2 B E 7.98%
HSBC HOLDINGS PLC JE%i5 A& 7.94%
MEITUAN DIANPING & 2h:F 6.86%
TENCENT HOLDINGS LTD R#a1Z2R% 6.82%
CHINA CONSTRUCTION BANK R Bl 3£ 3% /1T 4.69%
HONG KONG EXCHANGES & CLEARING &% 5FT 3.82%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &4R1T 2.83%
PING AN INSURANCE GROUP CO Bl FZ{Rf% 2.78%
CHINA MOBILE LTD #E#%&) 2.47%

o HE 6 ARUERIRBEIEARE([PMI]) R5EZ 50.2 - 1868 3 [ AR ERE
KRR EREMRBEERRGE - 2156 AMEER 281 BETARY
TRIFBIRE - 5| 3T 5 H o BRI AR IR S A0 TR A - REAESOREE B OB B
R BB - P EIREE R 17 8R 055 B ) B (K 4 o B s A B
B WEEMORE BNRDEREENDETIEE  URHMEERETH
ST REAZRNFREEEYBEE - S 2HERMBLEE RN

c BENE  FTPENMERMAR  ZELEER  XEWRREHTPENSR
MERAME R R 26 BESFIFRRNPE » 1586 A Lk -




BEA Global Bond Fund RoIRKESES

; S Fund Risk Indicators™ & @ #igac ™
Investment Objective %& B 12 Fund Information H 4 &%} -
[ ) i J [ ] Annualised Standard Deviation G E{E%EZ%= : 5.32%
To provide investors with total investment return over the Fund Size E&&EE . b e 1, gt 23 CRECE 7
i i ing i wersifi il & oen) Y Risk Cl Bl L )
medium to long term through investing into a diversified Million (HK$) & & (B7T) It O Ml 5 A

range of global bonds. Launch Datfe HEH B E ¢ 25/10/2012 Fund Performance Information® 4 £ 1258} 2
FERBRERZTIRMES  RREEFRMUPHERAE NAV per unit (HK$) o 10 .
BEL - SRAEESEGET) O Annualised Return & Bl
1 Year 3 Years 5 Years 10 Years  Since Launch
. ” ", 14 34 54 10 Elpava:]
KE U HE
| Fund Descriptor 2 FEV it | 1329%  -3.50% 094%  NATES  -038%
Bond Fund — Global Cumulative Return 2F& (B3R
; ; p EHFES — RIK 1Y 3V 5 Y 10 Yo Since Launch
Portfolio Allocation® ¥ & 484 54 ° EHE ear ears ears ears ince Launcl
[ ] k= B 545E 10 BRI
5 Cash & Others* Latest Fund Expense Ratio® -13.29% -10.39% -4.62% N/A i -3.65%
Bond &% 91.2% 8.8% ‘ £ 0.93%
N Rk 5 BT HINESMS R ® ’ Calendar Year Return® &4 [E3
2017 2018 2019 2020 2021 NEDee

571%  -0.74%  549%  7.10%  -5.92%  -11.76%
Top 10 Portfolio Holdings & & 44 A+ K EE

‘IRE R HEAM 8.8 —
Cash & Others® 3 & R E At * 8.8% USD Bonds Z7fE% 50.9%

UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.54%
Other Bonds Hftbf&% 8.2% UNITED STATES TREASURY BOND 1.38% 15/11/2031 2.11%
e BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2082  2.11%

N = 0,
HKD Bonds BT 0.7% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.82%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.62%
e JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.47%
JPY Bonds RIEIffES 12.8% UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.40%
EUR Bonds B BE% 18.6% UNITED KINGDOM GILT 0.25% 31/07/2031 1.30%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.23%
Commentary B pmg FRENCH REPUBLIC GOVERNMENT BOND 0.00% 05/25/2032 1.21%

e The U.S. is experiencing the most serious inflation in 40 years. Since Fed has started its rate hike cycle in March this o B F45/F 40 4 LA &R EHBRIR - M A 54 3 ARRINS B -
year, it has already raised rates for three times until June, with a cumulative increase of 1.5%. Simultaneously, the Z6ADME3 R BFNEBE15E - B XBETEH6 A1 8K
Fed planned to shrink its balance sheet by $47.5 billion per month starting from 1% June and enlarged the reduction BAMK A5 BET  3MAZKBIREABRMEBEMESRS 950 BT -
scale to the maximum of $95 billion every month after three months. However, inflation is still accelerating at AR BIRITAB T FREIRREREF - X6 AHBIRIEZFERA91%
the fastest pace in decades. In June, U.S. inflation rate continued to soar by 9.1% on the yearly basis, inducing S| MIBHEMBTAEBRSMNEBENTESR 10 FHEEEE KRR —
the markets to expect that the Fed will continue to raise the degree of rate hike in the future. The 10-year U.S. EfE & 3.45%  B|6 AKESEZE43% o FEEM R EIUINEBFIBIROE T
Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking a more T EERERER  BRAFIRARER - 2B RMRERBT -
aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-
term interest rates is limited, which continues to flatten the yield curve.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’ R iESRTES®

. B 1a 4@ 1a
[ Investment Objective & 812 | ( Fund Information E4&&#} | Zund F|sl; ;lezatjrs %ﬁiif;; e
nnualise: anaar eviation = I=4 -0 ©

To achieve a minimum rate of return while maintaining Fund Size H&EEE ) 5 = s b 2 3 4 5 6 7
il & Gar) 2 2AlAl .
stability of the principal amount invested. Million (HK$) & & (&7T) 24.67 Risk Class™ A5l _
ERBREARSREL RN - SR —E2E%H - Launch Date ﬁiaﬁﬁ 261012012 Fund Performance Information® &6 & E &k >
NAV per unit
h”“fiﬁ&@(@(%m) 10.8652 Annualised Return 4 & [}
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThisFund %5¢  0.02% 0.52% 0.67% NATER 0.60%
; *E A F
[Fund Descriptor gﬁiﬁ\i*fﬂm] PSR’ 0.00% 0.02% 0.03% NATEE  0.02%
Money Market Fund — Hong Kong Cumulative Return 27& 6%
A9 BEmSEEe — B8 1Year & 3Years® 5Years® 10 Years F Sicelaunch BFLITE
[ Portfolio Allocation’ A& ° | Tishnd#%2  002%  158%  340% NATER  592%
Cash & Others* g 4o, P 6% Latest Fund Expense Ratio’ ‘ 061% PSR’ 000%  005%  0.15% NATEE  0.18%
y 0! 3 . s . 10.61%
o RHEAM it Sl ° BT HINESMAS R ® Calendar Year Return® /&4 [2l3f

2017 2018 2019 2020 2021 'eliobae
This Fund A% 0.19% 076% 1.16% 0.66% 0.02% 0.01%

PSR® 0.01% 004% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings & & #& RN+ A& E
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS /843 (Bl 3¢ 9.04%

f = o,
Deposits 753k 91.6% FUBON BANK (HONG KONG) LIMITED DEPOSITS BHET(ES)7H  8.95%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bl A 84777 5 8.87%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEI2 &R T/ 3k 8.87%

Cash & Others' & R E AR * 8.4%

CHONG HING BANK LTD DEPOSITS £I#5877/7 7 8.63%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{F RiR{T/75  8.63%
WING LUNG BANK LTD DEPOSITS #R&E KB E1TFR 8.56%

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 8.32%

AT, = Sz
Commentary EEFE'H% BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS _§E|5§1Tﬁ/§v\ 8.27%

INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS Bl T #1777 5.47%
 As at 30" June, 2022, Hong Kong Monetary Authority (“HKMA") aggregate balance dropped to HKD233.5 billion o AR #MERER - #Z2022F6 A30H - A4S RMEEBELEH 52,3358
level with HKMA continuously defending the peg. AT °
» Hong Kong dollar remained weak in June to close at 7.8451 and continue to trade near the weak side 7.85 band. o BITIEME AF IS - KRR HR7.8451 - WHMIEREIR7.8555 F R(R
FKF R o




BEA Core Accumulation Fund’

( Fund Information £ &#} |
Fund Size HE&EEE

[ Investment Objective & B1Z |

To provide capital growth by investing in a globally . 1 12.70
diversified manner Million (HKS) ii’ </%E;:>
. Launch Date H A - 1/4/2017
BBRRDBURE - RIKBEBRERER - )
NAV per unit (HK$) 127368

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

BREEEAD — B —RARERSNREERSRZ
65% (GIANERHARSR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Equity BE67.2% Bond % 30.1% R 379, ‘  0.85%

EUR Bonds BlZ& &% 8.0% JPY Bonds BEIES 5.5%
Other Bonds HAtbf&E% 3.5%
Cash & Others” 8% K Efb * 3.7%

HK Equities BRE 0.7 %

USD Bonds ETfE% 21.8%

HKD Bonds BTfE% 0.3%
Other Equities EHAR%E 8.5%

Japanese Equities BARE 2.7%
European Equities BUMNAZSE 8.8%

Commentary #F3f

® The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet reduction starting
from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress inflation, which will increase the risk of
economic recession. Whether there will be further hikes or changes of Fed policy will be subject to inflation and macro data.

» Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central Bank policy. European
Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the first time in over a decade. It also announced
that it would end net asset purchases on 1% July, 2022.

 In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions, as well as more signals on

US Equities ZBIRE 36.5%

= AT
DZLERES
Fund Risk Indicators'® £ & EMIZE
Annualised Standard Deviation FE1Z%E : 11.07%
1 2 3 4 6 7
Risk Class” BB 45 ™ : s , e

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3E 5% 10F  BRUE
This Fund 54 (a) -1261% 3.10% 4.31% NATER 4.72%
Reference Portiolio 2% &E4 (b) -12.78% 2.98% 4.03% NATER 4.39%
Difference’ & ° (a "
e gﬁﬁ% 047 012 028 NATER 0.33

Cumulative Return 2B
1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3% 5% 0FE  BRUE
This Fund A&& -1261% 9.58% 23.50% NATER 27.37%
Reference Portfolio 22 R &4 -12.78%  9.20% 21.82% NATEA 25.31%
Calendar Year Return™ [&4F[]% *°
2017 2018 2019 2020 2021 '@lobae
This Fund 77&& 9.95% -4.28% 16.31% 12.65% 9.45% -15.61%
Reference Portfolio 2E% 444 9.74% -5.79% 17.03% 12.06% 9.43% -15.54%

Top 10 Portfolio Holdings # &4 & N+AKE

MICROSOFT CORP 2.14%
APPLE INC 2.11%
AMAZON.COM INC 1.18%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.08%
ALPHABET INC C 0.93%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.90%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.90%
JOHNSON & JOHNSON 0.82%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.69%

o XBIEARE A0 FUCRRBR BB - XBESF3 AMBINE AHK6 ARMKGE AR
*® - MSREXBHRRLBREENENSSSENEBETRAR - XBHEETE
eSS RBEEBE - IURBIRTIRBRBUR °

BUM S S RS B 2IOERME  SURKA LA MBUNRITRIERE AT E -
BOMT% T - BONRITESBIRDEE MM E ZER - WEFTZFRERME -
SN - ZATIEMMN 202247 A1 AR FEEBEE -

FEIP T - FEXRE B EMBBR - BB - PEREER TR A

Ny
possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its zero-Covid policy and 5;% Egiilﬁiifﬁﬁ E?qﬁ?iwﬁi@g;ﬁ?égz;%;z; imégiﬁﬁ
how fast the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s growth. R - 8 o E4 - HE TR
* The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking a more aggressive rate 10 4F B2 B (A U 28 S — T AE I 3.45% + B16 ﬂE@Té?”} 3% o FEEMEET RIS
hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term interest rates is limited, which continues to BHREENS ST SRR ES  BERFEFEEE - S8 RihGEEBT o -
flatten the yield curve.
Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A FEERESEREEANEAZERH® : TEB
7

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |

To provide stable growth by investing in a globally Fund Size %%ﬁéjﬁ 1 6.78
diversified manner. Million (HKS) i: ;i;t)
[ N S . L. h Dat B+ 1/4/2017
FRERSRIEE - ARARRETHE - aunch baie
NAV per unit (HK$) £ 10.9637
FEEEFECET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — R —ARBRNREERKSH
25%

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities E %S 2.8%

Equity }3Z 18.8% Bond &% 75.8% ‘ :0.85%

p—
Japanese Equities B ZARBEZE 0.9% HKD Bonds & 7t{&E% 0.6%

European Equities BUMAEZE 2.9%
US Equities EBIRE 12.0%
HK Equities Z4MZ 0.2%
Cash & Others* & Rt * 5.4%
Other Bonds Efthfif% 6.8%

USD Bonds %£7Tf&E% 42.3%

e
JPY Bonds HEIfE7 10.6% EUR Bonds BXEE% 15.5%

Commentary &

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet reduction starting
from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress inflation, which will increase the risk of
economic recession. Whether there will be further hikes or changes of Fed policy will be subject to inflation and macro data.

 Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central Bank policy. European
Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the first time in over a decade. It also announced
that it would end net asset purchases on 1% July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions, as well as more signals on
possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its zero-Covid policy and
how fast the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s growth.

 The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking a more aggressive rate
hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term interest rates is limited, which continues to
flatten the yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

R 65 B ES

NV
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & E1Z% % : 5.33%
1 2 3 B 6 7
Risk Class™ E# A5 " o , M
Fund Performance Information” ¥4 &IB & *
Annualised Return 4/ a4

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 ik
This Fund 54 (a) -1044% -0.16% 1.59% NATER 1.77%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -11.05% -0.47% 1.23% NATER 1.41%
Difference’ Z&° :
s gﬁgﬁ 061 031 036 NATER 036

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3E 5% 1 U
This Fund 724 -10.44% -0.48% 8.21% NAT@ER 9.64%
Reference Portiolio 258 &#H4  -11.05% -1.39% 6.32% NAT@ER 7.62%
Calendar Year Return® /&4 @45
2017 2018 2019 2020 2021 ‘@0

This Fund &£ 4.28% -1.12% 10.01% 8.04% 0.82% -11.26%
Reference Portiolio 2% R &4 3.69% -1.55% 9.63% 8.21% 0.71% -11.76%

Top 10 Portfolio Holdings &4 & A+ A& E

UNITED STATES TREASURY BOND 2.88% 15/08/2032 211%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.75%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 16/02/2032  1.75%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.51%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.35%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.22%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.16%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.08%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.02%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 05/25/2032 1.01%

o EEIELFA0FUAR SR BABAR - ZHESFIAMBINS A6 AMKRE AR
o MIGEBEER G ARTBAREE RIS HSEINCBETRER - EHHERT
#— BB KR - S EURRBIRTE IR o

o BN IS REBT D 2L RNE « SERMA LA MBUNRITREBRFTE -
BOMTTIS T - BONRITESBIRMEE AT E BAS - WEFHETSFRERMNE -
SN + ATIRE AR 20224F 7 A1 BAEFF AEW B8 o

o SREIP AT - BESEE BOMBECE - LIEBHREM - REREER TR
EE A LR B R RE - I HINRE - BT RN e %
gé%;ga§%E¢,\7+N§:M5’B&aﬁﬁraﬁﬁwﬁzlﬁa & 2R B AT

o \0FHIXBEFRAE—EHR 345% é\leﬂﬁlﬁl/ﬁlma% FEEBHEERINE
EHBROESRT  BNRES  BEROANRAEER - < 8 RbRERBT o

FREERESEZREBANEAERER® -

E?J




Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESKRRIOF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZLEEZE2021F3A31H - A ESHNESHERRAMESHR LA BRERTEWNE @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

RES TR BIELE AR BN (18 B ER AT EREEA B SR N R R R (A A
e ~ ~ R Pt T
([bompie e |) » OB E A S ERRAERET
BES B LI ATER ) - 1 65 Ak B4 BT & 4
B0 RERREARMEEAREERPBES HE L
4R 7S HAIEHERA () BERGEEIY (B) ARKKT UG EINE 2 25 o
neeﬁ%nlmammzan R pe A it A ﬁ&é%%%*ﬂfﬁ%@%o RERANRA B AR A LR - BRI -
BB DI R BB S e A T T R RBIBIE | OIS (i) SR R & ot BB -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.

?ﬁﬁ/b%ﬁa%i&%mé ﬁD% E1ERIAY xnffﬂ%&éﬁﬁ/\fﬂﬁﬁﬁ)ﬁﬁﬁﬁ 10@%@&5%&&&#&3 % B R D E S AR — Exﬁﬁfaﬁaﬁ@%ﬁﬁfiﬂé
K%E!i ﬁeﬁ %EEEEEE Efllt ( ) %wﬁ;ﬁ'}t#&aﬁzowisﬁ 30 Ak 2/l BAZEREXERRERMA D ESHER(RT SRl ERE WD /%Tﬁﬁ e
FRIER B 2.5 fHE A8 5 (i) N S B e 5 B 7%2019¢6ﬂ RV  BEARRERERRARMA S BENFR{ERE SRR JERR R

2ER éiﬁA¢T1ti’§fﬁ 1 P B 22 SR R 2. Orlﬁ DEh o

Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko

IRA B 2R G IRTT (155E) BRA IQ%EE@E%J FIEEBIRNEAER N EZ ARG - ,,\azﬁ&nerﬁ lZM’TMkﬁltt;:J: B B ZBEAMPF@hkbea.com * 3k
@l&%ﬁ{a%ﬂl/\ﬁw%ﬁiﬁ (ﬂﬂﬂt é;%h*é&ﬁﬁ 2418 %EE‘J%EZ%XEE?)%%EE%E?TEP/D32@) R ST BERIRE RE K o

BEA - Fulfilli Il MPF d otline
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(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd



