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IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long term capital appreciation within a
controlled risk-return framework through investing mainly
in global equities with some exposure in global debt
securities / money market instruments.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

19.34

NAV per unit (HK$) . 16.0949
EBTERENRHRE  RBHLLERENSIRES/ SEVAEFECET)

BEMEREATA ERPRERIREEHERN  RREA
RERIEREE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERS — Rk — &% 90% RIRE

(Portfolio Allocation® & & A ° |

EQUity . o5, BOND o np, Cash&Obhers’ ., o, Deposis - Latest Fund Expense Ratio® - 0.95%
B 008% e 186% hpale W% S 00% bt s :

Cash & Others® & R Efth* 14.6%

HK Equities EH&RE 3.5%

Other Bonds EAbfE%H 1.7%
JPY Bonds HEIES 2.2%

EUR Bonds BAZ&E%4 3.6% US Equities EEIRE 23.2%
onds Bl (&% 3.6%

USD Bonds %7tfE% 10.6%
European Equities BUMARE 7.1%

HKD Bonds & T{&E% 0.5% Japanese Equities BARRSE 1.9%

Other Equities H &5 13.2%

Commentary #Fif

* Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-
chain stress and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the
fastest pace in 40 years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest
rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC")
meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia,
including the exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already
been impacted by elevated price pressure and tightened monetary policy in major economies faces new challenges
now. Historically, unexpected geopolitical events aggravate short-term  sentiments. European markets have been
dragged dovlvn. The movement of the GBP will depend on the economic performance and the Bank of England’s
monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in
Mainland China. In an effort to reduce the number of confirmed cases, the Chinese %ovemment has adopted a “dynamic
zero-COVID” strategy with severe lockdown. The Chinese government has also tightened policies on various industries
such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

——— Chinese Equities REIEE 17.9%

REp

Fund Risk Indicators'® &4 B BIZsC ©
Annualised Standard Deviation FE1Z%2 : 12.10%

: 1b A 1b 1 2 3 4
Risk Class™ B4 5 " : cuumme [,
Fund Performance Information® 4 53R &%} >

Annualised Return 4 [Z [B1k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
-5.00% 5.80% 6.35% N/A i@ 5.17%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:
-5.00% 18.42% 36.07% N/A N 60.95%
Calendar Year Return® [E4E (63§ 2°
Year to Dat
2017 2018 2019 2020 2021 PP o
23.43% -8.39% 15.19% 16.22% 2.99% -6.78%
Top 10 Portfolio Holdings # &4 & A+ A& E
TENCENT HOLDINGS LTD &% A% 2.29%
ALIBABA GROUP HOLDING LTD fi 2 EE & 1.98%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/2TBEEREE  1.69%
MICROSOFT CORP 1.37%
AIA GROUP LTD & B4Rk 1.27%
SAMSUNG ELECTRONICS CO LTD =£2&F 1.09%
HONG KONG EXCHANGES & CLEARING &/ 5T 1.02%
AMAZON.COM INC I Fi#E R A 0.97%
APPLE INC 0.92%
HSBC HOLDINGS PLC JE &2 % 0.86%

o XEBREHREFRBER - MERR SRS BOUERERMARER
- 3 AEBUHBYIEIEZ (TCPI ) 3RET8.5% + Al40FRMES i H « =
HEREE NS AR E R ABER - F£3 AMNE0.25[F - EREF NS AR - 3 A
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BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for
capital appreciation through a balanced weighting of
investments in global equities and debt securities.

( Fund Information E& &k} |

Fund Size EGEEME
Million (HK$) & (B7T)
Launch Date #H BHf : 25/10/2012

14.03

BBFORARPHBRLHEFTES - ARABATEE  NAVperunit (HKS) ) o0
R ABMMHEEERS - SRUARFEGET)

( Fund Descriptor Z& ¥t |
Mixed Assets Fund — Global — Maximum 60% in equity
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |

Equly - 5o, BONd o oo Cash&OME” 1 g, Depisis Latest Fund Expense Ratio® | . .,
= 47.2% e 36.6% Bo R M 16.2% o 0.0% A B :0.95%

Other Bonds HAhf&E% 3.5%
JPY Bonds HEIE% 4.8%

Cash & Others® & Kb 16.2%

EUR Bonds BB EH 7.7% HK Equities B8RS

2.5%

USD Bonds E7tfE# 19.8% US Equities B E 16.0%
European Equities BUIAEZE 4.9%

Japanese Equities BANIEE 1.3%

Chinese Equities FEIIRE 12.6%

HKD Bonds #7t&% 0.8%
Other Equities EAAZZE

Commentary 7

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-
chain stress and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the
fastest pace in 40 years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest
rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC")
meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia,
including the exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already
been impacted by elevated price pressure and tightened monetary policy in major economies faces new challenges
now. Historically, unexpected geopolitical events aggravate short-term sentiments. European markets have been
dragged down. The movement of the GBP will depend on the economic performance and the Bank of England’s
monetary policy.

In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in
Mainland China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic
zero-COVID” strategy with severe lockdown. The Chinese government has also tightened policies on various industries
such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

.

= AN

RoEES
Fund Risk Indicators ' 24 E 125z
Annualised Standard Deviation 4FE{Z%% : 9.22%

. . b 1 2 8 5 6 7
Risk Class™ @45l ™ : A T
Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 104 Elpava:
-5.26% 4.38% 5.08% N/A TiE 4.16%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F BRI
-5.26% 13.73% 28.11% N/A N 46.84%
Calendar Year Return® /&4 B3R *
2017 2018 2019 2020 2021 YearioDate
18.12% -6.02% 12.53% 14.26% 0.76% -6.36%
Top 10 Portfolio Holdings & & #& N+ K& E
TENCENT HOLDINGS LTD R&a1#ZR% 1.63%
ALIBABA GROUP HOLDING LTD i £ 2 2 5 [ 1.41%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/2TEREREE  1.28%
MICROSOFT CORP 0.95%
AIA GROUP LTD & H{RE2 0.88%
SAMSUNG ELECTRONICS CO LTD =£&F 0.83%
HONG KONG EXCHANGES & CLEARING &/#&32 5 0.72%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.70%
AMAZON.COM INC EF#E R 7] 0.67%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.64%

EBLAIRE N i A FRRSEUTR - TR RB SRS B R R R RER
FH - 3AZEBUHEMEIER ([CPI |) ZFH8.5% + Al40FRMZESLEE - =
BEREE NS ARE TSR - 7E3 AMNE0.25F - EXEF NS AR - 1£3 A
%égﬁié%ﬁﬁ%éégi CHEREERFETARZB0EETNRE - B
Rz (B ©

2 AT EIRBM B SE TR - A B F IR BRSO E ) - HRIREE - 3
BB RUMBIEZOHIE - BIFEMELNE SWIFTHSIR - LAREEREIE, o
FEUES T - ADZER LAMBAN T ZLmBI S ERRRZEN2IE
B ORIFTAOERE o ML AT - RIMHARMMGEUAE - B RBEHET
8 o BUNTISEREA - REASFEUARNOBERB MG IR T SR BER -
EREASE - REAARE 1§ 2022 FAEEL(E ([GDP)) HEBER
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BEA Stable Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady

13.27

income and lower exposure to global equities to provide NAV per unit (HK$) _
modest potential for capital appreciation. SEMEESECET) 12.9230

BRRERANEREZFTHERBOLERAENDIRBR
W5 AREREREEHERRE - EHBENER
BERRRFRRE  RSMNRHERRRNEAIEEED

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equity
RABERS — BRI — &% 40% RRE

(Portfolio Allocation® & & A ° |

Equity

BE

Latest Fund Expense Ratio®
B A SR R °

Bond Cash & Others*

0% 20 513% Fashes. 207 R

3

0.0%

‘ £ 0.94%

Cash & Others” & R E M 20.7%
Other Bonds Eff&% 5.1%

HK Equities BERE 1.4%
US Equities XEIARE 8.8%

European Equities BUMAREE 2.7%
Japanese Equities HARREE 0.7%

Chinese Equities FEBIIRZE 7.5%

JPY Bonds HEIE% 7.0%

EUR Bonds BZ &% 11.2%

Other Equities E#A%E 6.9%

USD Bonds £TTHE# 27.4% HKD Bonds L% 0.6%

Commentary #Fif

* Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-
chain stress and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the
fastest pace in 40 years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest
rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC")
meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia,
including the exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already
been impacted by elevated price pressure and tightened monetary policy in major economies faces new challenges
now. Historically, unexpected geopolitical events aggravate short-term  sentiments. European markets have been
dragged down. The movement of the GBP will depend on the economic performance and the Bank of England’s
monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in
Mainland China. In an effort to reduce the number of confirmed cases, the Chinese %ovemment has adopted a “dynamic
zero-COVID” strategy with severe lockdown. The Chinese government has also tightened policies on various industries
such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

Fund Risk Indicators' & & ERIZR
Annualised Standard Deviation G EZ# 2 : 6.55%

. . b 1 2 3 5 6 7
Risk Class™ @& 45l ™ : 2 TS
Fund Performance Information™ & %38 &%} *

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
-5.38% 2.67% 3.59% N/A N3 2.75%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F E2va:
-5.38% 8.22% 19.28% N/A A3 29.23%
Calendar Year Return® [E4E (23§ 2°
2017 2018 2019 2020 2021 YearioDate
13.08% -3.66% 9.40% 11.38% -1.38% -5.75%
Top 10 Portfolio Holdings % &4 A+ XA E
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.03%
TENCENT HOLDINGS LTD f#&am 2% 1.00%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.94%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/278R#EHEE  0.93%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.93%
ALIBABA GROUP HOLDING LTD i/ 2225 E 0.88%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.80%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.78%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.78%
UNITED KINGDOM GILT 0.25% 31/07/2031 0.68%

o XEBREHREFRBER - MERR SRS BOUERERMARER
- 3 AEBUHBYIEIEZ (TCPI ) 3RET8.5% + Al40FRMES i H « =
HEREE NS AR E R ABER - F£3 AMNE0.25[F - EREF NS AR - 3 A

NXBERARHATSEAG L REZFASARS B0 RETNRE - #

BEEABRK -

2 ATABRBNBRSER  MAXBREZIIBRS K EH - HFRIALE - 3
BB R YRR - RIEIRRENE SWIFTHRSIR « LUR AR, -
EURERT AEXER EANBANEEREEBKREGRBEY 202 IE
BE ORI - WL - RAMHRAMEBUAE N - @SR MEET
B - BUNTISE R EA - BERAS SRR ERB A GIRITEEBCR -

o ERTMEMMAE - 2EARNEE E# 2022 FAEER(E ([GDP)) R B RHR
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long term capital growth
through investing in a diversified global portfolio.
BBRER—EAD ORI EES  RERPELHET
REE -

( Fund Information E& &k} |

Fund Size ~E&EEME
Million (HKS) B (&)
Launch Date #tiHE : 25/10/2012
NAV per unit (HK$)
BEEEFEET)

17.58

:23.0379

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® &M AH#° |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8ZE  96.5%
“Fid SRS SR °

3.5%

£ 0.96%

Cash & Others® B} Efth “ 3.5%
Other Equities HALREE 3.5%
Asian (ex Japan & HK) Equities
TMER - FERINRE
HK Equities BB
Japanese Equities B ANI% S

8.7%

1.1%
5.2%

US Equities EBIRE 61.6%

European Equities BUMA%SE 16.4%

Commentary 7

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Federal Reserve's
("Fed's") efforts to control inflation. Since the beginning of the conflict, a wide-ranging package of measures has
been imposed on Russia, including the exclusion from the SWIFT and energy sanctions. Against this backdrop,
global recovery that has already been impacted by elevated price pressure and tightened monetary policy in major
economies faces new challenges now. Historically, unexpected geopolitical events aggravate short-term sentiments.

o In the first quarter of 2022, the performance of global markets was volatile. Markets worried that the Fed would
speed up the rate hikes. U.S. stocks fell from the peak and Asian markets were under pressure. The Fed became
more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike
cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials proposed shrinking the
Fed’s balance sheet by up to US$95 billion a month.

* The conflict between Russia and Ukraine led to a sharp rise in energy prices. Since Europe is highly dependent
on Russia's oil and gas imports, the conflict has heightened inflationary pressure. The annual inflation rate in the
Eurozone was 7.5% in March, up from 5.9% in February. In response to rising inflation, the European Central Bank
plans to end bond purchases in the third quarter. Markets expect that the European Central Bank is likely to raise
interest rates for the first time this year.

Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4 : 16.39%

Risk Class™ S 435 qummmme

Fund Performance Information® &4 X &#k =
Annualised Return 4 [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
8.22% 12.93% 10.80% N/A T~iE 9.25%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
8.22% 44.04% 67.01% N/A & A 130.38%
Calendar Year Return® /&4 (23§ »°
2017 2018 2019 2020 2021 YeayloDate
22.79% -8.44% 21.90% 15.62% 17.94% -4.08%
Top 10 Portfolio Holdings & 44 N+ AEE
MICROSOFT CORP 3.68%
AMAZON.COM INC 2.60%
APPLE INC 2.47%
ALPHABET INC C 1.71%
NVIDIA CORP 1.64%
TESLA INC 1.42%
ALPHABET INC A 1.36%
JOHNSON & JOHNSON 1.18%
JPMORGAN CHASE & CO 1.08%
THE PROCTER & GAMBLE CO 1.05%

2 ATABRBENEEER - MARBRETIBRSHNEE - HRFREK - 5
BB REHEHEZMNGE - SFIEHERE SWIFT 518 - UKk EERG|
o EUBRT  ARRERLITNBENNEIZQBERRZRBHEZEND
TRIEEE - R OETROBERE o {EE ISR - RIVERMMEEUA R - FEBE
TR ©

e 202FEF  REMSRRKEY  mEREXBENRNES K  ERbR
GIE5%E - TNTISTE - FEHFEE NS REFABEIR - £3 A8 025 -
EXARMAMNESEAS - £3 ANXBEMAAMTSEEZRE L BEZR2EEA
5% 950 [BRTTMRE - EREERER -

o BEERSIMERERRE LA - ARBNGESE KBRS ABERA
FAED - MBLEARIE S - BURRUR - 3 AMBULRBIRERT7.5% 2 AN
5.9%AME L7 - RELBARAR - BUMRITA EIRE=FRAREE - THE
B BUNRITRATBEEFNRITERME ©
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BEA Asian Equity Fund EEEEY)

. . 1a o jEm = 1a
[ Investment Objective & B1Z | ( Fund Information £ &#} | Zund FISZ Isr:dlzat;)rDs %ﬁi{jﬁfﬁ?_ -
nnualise: andard Deviation F/E 154 1 18.61%

BREES

To achieve long term capital appreciation within a Fund Size HE&&EEME .

. . b . o 2 3 4 5 B 7
controlled risk-return framework through investing mainly Million (HK$) B & (B7T) 8.63 Risk Class " RUSAR7 ™ : cummmmmm ol
in Asian ex-Japan equities. Launch Date # A E - 25/10/2012 5 N
N . N o ’ [ Perf Inf ion”® e KRIFER 2
EATERANTH (AARI ) BR  ERHREHEE  NAVperunt (HKS) o eeliaiamaneclniomation™ 2.6 X% X
BHERN  REARERURBEAREE - SEMEETFEET) ' Annualised Return & [El5f
1 Year 3 Years 5 Years 10 Years  Since Launch
. e 15 3% 5% 0E BRLE
Fund Descriptor & ¥ it
[ P %én :n—_%EEL ] -11.89% 7.06% 7.22% N/A i A 4.85%

Equity Fund — Asia ex-Japan Cumulative Return 2F& =1

[ Portfolio Allocation® & 484 o ° ] RIS — T (BARRSH) 1 Year 3 Years 5 Years 10 Years  Since Launch

- 14 3F 54 10 F Elzdva )

Asian ex-Japan EquLt;/ 7530, Cash& §1h8j54 24.7% Latest Fund Expense Ratio ‘ - 0.96% -11.89% 22.71% 41.70% N/A T 56.34%

b 5N RS . 3 H . =5 =3 e
Sl (AARSH) fes ﬁ‘ﬁ&g@ RAHNESRX X Calendar Year Return® &4 [
it = 0,

Tha?;:zr;q'“ﬁ ;/;m(i* 0.8% 2017 2018 2019 2020 ARl | EEEEE

United States 28 1.6% Cash & Others* & R At * 24.7% 4168% -17.85%  1827%  30.01%  -4.33%  -7.05%

Top 10 Portfolio Holdings &4 4& AN+ AEE

Philippines 3E/2%& 2.0% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ET8R B EE  7.25%

Malaysia % 7185 2.2% China S 20.4% SAMSUNG ELECTRONICS CO LTD =£ &+ 4.79%
Singapore ¥k 3.0% TENCENT HOLDINGS LTD Mg 3.60%
Indonesia ENFE. 3.6% ALIBABA GROUP HOLDING LTJDJWEE;;E 3.41%
S = RELIANCE INDUSTRIES LTD ENE (=% T £ AR A 2.65%

Australia B 5.3% SANTOS LTD B2 H5R AR 2.44%
Hong Kong & 5.5% Taiwan &7 12.3% SITC INTERNATIONAL HOLDINGS i§ & B 1.88%
India I 8.7% SK HYNIX INC SK/& 71+ 1.66%

South Korea %[ 8.8% INFOSYS LTD ENZ3 4T 1.65%
Commentary ¥ KAROON ENERGY LTD REALRAR A 1.62%

o MSCI Asia Pacific (ex Japan) Index declined 0.6% in March 2022. MSCI China Index did not perform well, led by e 3 A3 MSCIZE A58 (A ZARKRSN) T 0.6% ° MSCI fh Bl g S8R IR IR IR AE -
the growth slowdown of consumer staples, IT and communication services sectors. The resurgence of COVID-19 FTEHAYBLER  ENEHEFB RIS IR RE - NibZIBERE 2@
cases and the lockdown imposed on a number of cities continued to weigh on market sentiment and disrupt supply R R TS - HERTE  PEGERE - MRS

chain, which in turn affect the economic development. The Chinese government’s efforts to address capital market . S i P oA e,
concerns, corporate share buybacks and property easing measures did help to lift sentiment from mid-March Amie  REEREDGEE - PR CREBRN REEHE

onwards. BRTSRERGMERE -

i i iscreti icati AEIEERBE TR - BiE = 2REBRRE  EUTHEERFBARS
Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication MSC|C”%£F S = 7 /R LAnd T
Services sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the 1852 « TISEEE—FEAKRGHEESRM - &R UEABITRAL S -
IT sector on expectations of slower IT demand from rising inflation due to rising COVID-19 cases in China and JRE 2 B R B RS R MM A ECR BEEBURR EF - FEREAER
geopolitical tension. TR -
In March, India Purchasing Managers' Index (“PMI"”) picked up again in March. Notwithstanding the slowdown of 3R HEREBLEARYEBRAEA RESH T ELELRRE B8

industrial production growth, it is expected that the production would increase again. Yet, the inflation remained SEERAT - AT BIEREMER 6% A FH AL o (RGN EL
high, stated above 6%. Indonesia manufacturing PMI remained above 51. Its trade surplus continued to remain at 1B ASEBURISTE 51 LA L - BEEMEECA BB EE - ik REMEHES AR
historically high level, as coal and raw material prices surged dramatically due to geopolitical tension. g - ﬁ%%mé%%%@ﬁ@&ﬁi%ﬁ o":' - i~ R

BEA Greater China Equity Fund

; o Fund Risk Indicators™ Z& @B T
[ Investment Objective 24 B1Z | ( Fund Information E& &k} | U Hlolclons™ 2.5 BRI

Annualised Standard Deviation 1242 : 18.50%
To provide investors with long-term capital growth Fund Size ~E&EEE

through exposure to the Greater China equity markets. Million (HKS) & (BT)
FRRRANERBREFIS AR EEIR M EIIE A EE - Launch Date #: B : 25/10/2012

15.18 Risk Class” B2 437 : qummmme

: 2a £ SRy 2a
NAV perunit (HKS) o Fund Performance Information® E& &R &
SEMEEFECET) Annualised Return & @3}
1 Year 3 Years 5 Years 10 Years Since Launch
. N 146 3F 54 10 F Elzdva:)
i KE I
[ Fund Descriptor £ % it | A7.74% 7.89% 899%  NATER  7.31%
Equity Fund — Greater China Cumulative Return 2@
S BREES — AhER -
Portfolio AIIocati0n9 TQﬁ?‘EA’J_ﬂﬁ 9 1 Year 3 Years 5 Years 10 Years  Since Launch
( = ) 14 3% 54 10 4 B
Greater China Equity o, Cash&Others* o Latest Fund Expense Ratio® | | 17.74% 25.59% 53.81% NATRER ~ 94.61%
KEgRE % pepme 0% = o | 094%
= A AN ESRAT IR Calendar Year Return® /&4 @3 *
2017 2018 2019 2020 2021 NEIODae
. g o4
Health Care G2FEEE 1.6% Cash & Others” R Rt * 6.5% 4119%  -14.43%  21.84%  3699%  -3.90%  -11.60%
Energy 86IR 2.4% - = . .
Materials %75+ 3.8% Top 10 Portfolio Holdings &AM+ X EE
Consumer Staples AT EE S 5.3% Information Technology TAIWAN SEMICONDUCTOR MANUFACTURING COLTD 428 BHEE  9.50%
AP 23.7% TENCENT HOLDINGS LTD B2 6.72%
Real Estate BHE 6.2% ALIBABA GROUP HOLDING LTD fl2EBE £ E 5.94%
HONG KONG EXCHANGES & CLEARING &3 5 Ffr 3.33%
Industrials T 7.3% AIA GROUP LTD = Rk 2.64%
Consumer Discretionary CHINA MERCHANTS BANK CO LTD #8717 2.63%
o o FEMFTHEER 18.4% MEITUAN DIANPING [ 2477 2.46%
Communication Services B 10.7% NETEASE INC 485 1.72%

Financials ©&2 14.1% INNER MONGOLIA YILI INDUS-A fFRIR 1.56%

Commentary 545 CHINA MENGNIU DAIRY FREI%: 47 % 1.53%

e In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keysto o Bt HE * 2 FAKEH F§5 2022 FAEE4(E ([GDP)) #EHIERT
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing. B 55%° MPBEMMEBEFHTELEMNE  UREKRESSARAE
In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero- 5 BeRmBRERnEE myuyesE b B HEET BE &
COVID" strategy with severe lockdown. The Chinese government has also tightened policies on various industries BB MORERZET - M EPERTFREHEE B
such as Real Estate, Internet and Education. The negative economic impacts are gradually materialised. o @ HMBZLETLMIRE BRSO E SN A Y EERSITE -

o Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication MSCIA B2 8k 38 - R0 3 B ok (3 SRR AE - 3E, M8 QB RIS
Services sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the IT 1R - FiSEEs — B S s L s e o 3] 32 S| 7 e e L 2 2

. S . s . 4 i ° BE_MEAAKBINEER R - ERAEARBTERERS
Z?\Cdf%reggoeli);?cea?'feﬁg{gn?f slower IT demand from rising inflation due to rising COVID-19 cases in Mainland China SREFRAR S E R EEGEE T FEE SRR E S

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI”) lost 6,300 3 . cmweEE N S .
points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support ~ * j}\zozzié‘% E’%Hﬁﬁﬁﬂﬁﬁ%/ﬂ%ﬁ EE}E%IEH 1)11?”% 6,300
from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by ,,,,ﬁlv ipf@m o E3AFA ”i%ﬁ;z\aa%@%%ﬁ%&ﬁg?%m%mff?ﬁ =]
external factors, the Hong Kong stock market will inevitably fluctuate in the short term. The Macau gaming sector /& f& * BI5A AHBIES - = 1 2% - BRZINERZPE G Bm L%
continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the Greater Bay Area, which A5 « BRI HRBESZAEBRHRABRATEBMRR - FEHEA
greatly reduced visitor numbers and increased cash burn rates. B fEmign T IRERHFE




BEA Greater China Tracker Fund

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

1 6.96

EF|RER ®ﬁ¢§/%x?a§km%ﬁﬂﬁ1”‘fﬁgﬁ’]&ﬁ@#& NAV per unit (HK$) o 1)
(&R RFXAT) SEAEFECET) '

[ Fund Descriptor £ 854

i)

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® #2 & & S |

SPDRO FISER Greater Cina T ) 1o, Cash & Others* 0.0% Latest Fund Expense Ratio®
SPDR® & @ A ETF ST BeREM U0 B ESEYT IR

Energy 828/ 1.6%

Utilites A% 2.8%

Health Care {2FR&IE 3.7%

Consumer Staples % HE M 4.2%
Materials #1%} 4.6%

Real Estate EHIE 5.1%

Information Technology
BFRHL 25.0%

Industrials T 7.0%

Communication Services AR 10.9%

Commentary ¥

Consumer Discretionary

¢ In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating the
recovery depend on whether any changes on anti-pandemic strategy and further monetary easing. In an effort to reduce the number of
confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The Chinese government
has also tightened policies on various industries such as Property, Internet and Education. The negative economic impacts are gradually

materialized.

from rising inflation due to rising COVID-19 cases in Mainland China and geopolitical tension.

the Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

‘ +1.07%

Financials © @& 20.4%

Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication Services sectors. The
market recorded a second consecutive month of foreign fund outflow, especially from the IT sector on expectations of slower IT demand

The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI") lost 6,300 points within a month,
hitting a 10-year low. Then, HSI punched through 20,000 and stabilized after vow of support from Chinese Vice Premier Liu He at a
meeting of the Financial Stability and Development Committee. Impacted by external factors, the Hong Kong stock market will inevitably
fluctuate in the short term. The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in

\ /M

RIp R B M

Fund Risk Indicators'™ &£ R EE

Annualised Standard Deviation & E 24 :
X b , b 1 2 3 4 5 (6] 7

Risk Class™ B[4 5 " : e I

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

EHED

17.53%

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A%& -18.37%  3.07% 550% NATNER 5.13%
Index* €% *  -16.64% 4.14% 7.07% NATER 7.05%
Cumulative Return 27&[a]3§
1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund %% -18.37%  9.50%  30.71% NA &R 60.37%
Index* 58 *  -16.64% 12.97% 40.72% N/A T 90.20%
Calendar Year Return® [E4E[E]3§ 2°
2017 2018 2019 2020 2021 ‘e@oDee
This Fund A"NE® 37.19% -9.91% 16.28% 19.49% -5.01% -9.54%
Index* #§#8 * 36.78% -11.62% 20.24% 22.45% -4.83% -8.85%

Top 10 Portfolio Holdings & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEBEEHRELE  5.73%
TENCENT HOLDINGS LTD &% A% 3.28%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 2.33%
AIA GROUP LTD & FBRE 1.46%
MEITUAN DIANPING [E % ¥ 0.88%
CHINA CONSTRUCTION BANK A Bi#& $R17 0.81%
HONG KONG EXCHANGES & CLEARING #3225 Fft 0.69%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FREI TF#R1T  0.56%
MEDIATEK INC B RH% 0.54%
JD.COM INC R %M 0.53%

o REPMIE - 2 EAKNGHE L 2022 FAEESE ([GDP)) HRBBRTA 5.5% « MF
AONEBREIHEDAARE  ARESBRGTORDRE - & MREREOME -
EY TR - AR BAET | BUR - BIERENHHEE - BOIRERSRT - L
REBFREHREILE BB AESSETENRS  BESHHEEEDNAEVE
BEFH -

MSCI A EHE MR - E:’*('PEEER‘E
WME—FARBHBAESTIL

B SEREEURR A - 38 3 HEBREE -

BEA2022F B F - EBRHE AERBROR - BARBE1EARNS6,300% - B10F(E
- Z3 A% A BFRAQRABESRBEHPEHEME - BEAANERE 512
B BERZNERRYE  RETRERARD AP TEURIIEETFHRAER
FRAEIER - HEPER AR - LM T RETOERE -

BAREE  SEUTHBRFBARBRS - TiBE
SHEITERLES - RERENHEHNEAET

* Index on or before 31* March 2018 is FTSE Greater China TR HKD Index and on or after 1 April 2018 is FTSE Greater China HKD Net of Tax Index.

1E20184F 3 A 31 Bk AR -

BHRERAPEETREMIES - RE2018F4 A1 HelAME - BRRPEBTFEWRIEH -

BEA Hong Kong Tracker Fund

[ Investment Objective 24 B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

RHURMBERBERRZIRADE

( Fund Information E& &k} |

Fund Size ~EGEEME
Million (HK$) B & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$) .

SEMAEFEGET) 20000

16.62

| Fund Descriptor Z£ $aAH it

i

Equity Fund - Hong Kong

 Portfolio Allocation’ 2 & &A1 |

Tracker Fund of Hong Kong 4 .y (3o, ~ Cash & Others* 0.0% ‘ Latest Fund Expense Ratio®
BEd ° BeREMm* ° BRI S SB Hx

Health Care f2ER#% 3.1%
Energy 828R 3.1%
Consumer Staples %7 H# & 3.1%
Utilities XFA%E% 3.8%
Information Technology & &lEHE 3.9%
Industrials T% 4.3%

]

Financials €& 37.8%

Real Estate [SihZE 8.0% ) ,
Consumer Discretionary

DEHEER 22.0%
Communication Services &R 10.9% FRUTHR ’

Commentary F&

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI") lost 6,300
points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support
from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by

external factors, the Hong Kong stock market will inevitably fluctuate in the short term.

* The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the

Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

‘ 1 0.73%

R BB EBES

Fund Risk Indicators"® Z& @B 125
Annualised Standard Deviation & E1Z4E3 : 17.22%

2 3 4 5 7
Risk Class' B4R B! ° =

Fund Performance Information® & X &EH =
Annualised Return FEZ B

1Year 3Years 5Years® 10 Years & SinceLlaunch BRI
This Fund 7%  -20.99%  -6.88% 0.37% NATER 1.98%
Index &1 -20.43% -5.97% 1.47% NATER 3.54%
Cumulative Return 2F&EIH
1Year £ 3Years® 5Years®  10Yeas§  Sincelaunch ERXUE
ThisFund %4 -20.99% -19.26%  1.88% NA &R 20.37%
Index &1 -20.43% -16.91% 7.60% NATER 38.80%
Calendar Year Return® /&4 [2l4f
2017 2018 2019 2020 2021 ‘@i
This Fund "&£ 39.38% -11.26% 12.09% -1.61% -12.59% -5.64%
Index & 41.29% -10.54% 13.04% -0.29% -11.83% -5.66%
Top 10 Portfolio Holdings & & 484 RN+ A& E
HSBC HOLDINGS PLC JE%1z A% 8.32%
AIA GROUP LTD & F{RER 8.19%
ALIBABA GROUP HOLDING LTD fEEEEE 7.99%
TENCENT HOLDINGS LTD B&a1#ZR% 7.20%
MEITUAN DIANPING Z= M 257 5.49%
CHINA CONSTRUCTION BANK R Bl 3£ 3% /1T 5.23%
HONG KONG EXCHANGES & CLEARING &% 5FT 3.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &4R1T 2.91%
PING AN INSURANCE GROUP CO Bl FZ{Rf% 2.89%
CHINA MOBILE LTD #E#%&) 2.73%
o BA2022F HF - HERMEAEREEOR - BAREIE 1A AT 6,300

o RA0FRAML - Z3ATH  BRAQEABTeRIBESATIELD
FEf% - BEARRLE - EL28H - BRZIINBERYE  SHTRERE
HE ©

o RPIBREBRTIEE
T RBTHEFE

EHRREEHBRERR  FEBETAY - KM




BEA Global Bond Fund

[ Investment Objective & B1Z | ( Fund Information £ &#} |
To provide investors with total investment return over the Fund Size HE&&EME .
. . L . . G e e —n 497
medium to long term through investing into a diversified Million (HKS) B & (&7T)
range of global bonds. Launch Date #:i£ A H - 25/10/2012
BRRERZTCBNES - REFPHERPNEBRE NAV per unit (HKS) 200
IR FIRESE ° BEMEEFEET)

| Fund Descriptor £ & ¥t |
Bond Fund — Global
( Portfolio Allocation” % B4 D ° ) AEE R

.
Bond f&% 90.1% s 9.9%

Latest Fund Expense Ratio®

MRS ‘”“%

4 IRE R HEAM Y 9.9 —
Cash & Others® 3 & R EAh * 9.9% USD Bonds ZLfE% 42.7%

Other Bonds Hth{&E#% 9.7%
HKD Bonds #7T{E% 0.4%

JPY Bonds HEIEH 14.4%

Commentary #Fif

o In the first quarter of 2022, the U.S. 10-year Treasury yield rocketed to 2.47%. With more aggressive rate hike than
expected, the yield curve started to flatten.

EUR Bonds BXZREH 22.9%

® The Federal Reserve ("Fed") became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in
March, officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in
March, the officials proposed shrinking the Fed'’s balance sheet by up to US$95 billion a month.

/\

EE e
RORRESES
Fund Risk Indicators' & RBIZ5C
Annualised Standard Deviation & Z1Z4EZ : 4.74%
1 2 4 5 6 7
Risk Class B3 " cEEEENgS  IEEED
Fund Performance Information®® & %38 &£} 2
Annualised Return F [Z B3k
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 & Elpavsi)
-6.42% -0.45% 0.88% N/A i@ A 0.36%
Cumulative Return Z7&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5 10 Elpava:
-6.42% -1.35% 4.49% N/A T iE A 3.41%
Calendar Year Return® &4 [E3
2017 2018 2019 2020 2021 |YeEiiDate
5.71% -0.74% 5.49% 7.10% -5.92% -5.29%
Top 10 Portfolio Holdings & & 44 A+ K EE
UNITED STATES TREASURY BOND 1.38% 15/11/2031 2.10%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.92%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.90%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.64%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.60%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.59%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.39%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.39%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.25%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 1.08%

© 20228 —F 10 FHEEBRBRGIEBEAST 2.47% KT - B LTAPERE

IS EE - 8RBT -

o EEHES NS RE DB EBH ME0.25E  EXEMMEEE - £3
ROXBEBAARTSZE® L RERREHREAKSE B0 ERTHRE -

ERAEBER -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’

[ Investment Objective & B 1Z ] [Fund Information %%ﬁﬂ]
To achieve a minimum rate of return while maintaining Fund Size ~H&EEE 23.47
stability of the principal amount invested. Million (HK$) B & (BT) ’
ERBIREASBER AR BR—F X EHREK - Launch Date #: B : 25/10/2012

NAV per unit (HK$)

SETARHEGET) | 100002

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁiﬁ]

Money Market Fund — Hong Kong

 Portfolio Allocation® #2 & & H4° | AEmEEE—ER
p————- - Latest Fund Expense Ratio® ‘  061%
e B 5.3% Deposits 1758 94.7% %%ﬁﬁlﬁﬁ’ﬂ%ﬁﬁitb—:ﬁ 3 -

Deposits 77k 94.7%
Cash & Others® & R EA * 5.3%

Commentary ¥

* Hong Kong’s official foreign currency reserve assets amounted to US$481.6 billion as at the end of March 2022.
* HKD weakened and continued to trade towards HK$7.85 against the USD.

REBETRTESD

Fund Risk Indicators™ &£ R ZE

Annualised Standard Deviation & Z1Z%2 : 0.23%
2 3 4 5 6

&

7

Risk Class™ @45 ™ : EEETE DD

Fund Performance Information® & %X &k 2
Annualised Return 4F & [ 3§

1Year & 3Years® 5Years® 10 Years & Sicelaunch BFLITE
ThsFund %5 0.01% 0.59% 0.68% NATiEHA 0.60%
PSR’ 0.00% 0.03% 0.03% NATiER 0.02%

Cumulative Return £F&[E15%

1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThsFund %5 0.01% 1.79% 3.44%  NATER 5.78%
PSR’ 0.00% 0.08% 0.15%  NATER 0.18%

Calendar Year Return® /&4 [2l3f
2017 2018 2019 2020 2021

This Fund A&E% 0.19% 0.76% 1.16% 0.66% 0.02%
PSR® 0.01% 0.04% 0.10% 0.00% 0.00%

Top 10 Portfolio Holdings & & #& RN+ A& E

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =+ & #1775t
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS = 8R17(BIE) 7k
WING LUNG BANK LTD DEPOSITS #R&E KR TFHR

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS I 717773k
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RE#$R171751
CHONG HING BANK LTD DEPOSITS #5817/

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bt A 17775t
FUBON BANK (HONG KONG) LIMITED DEPOSITS % #84817(&i8) 1%
DBS BANK (HK) LTD DEPOSITS £ B iR1T(E#)FR

e BE2022F3AK - BAEBIINERBEERSB16EET
o BITIEESS - WHE7.85 [&MHE o

Year to Date
FNES

0.00%
0.00%

9.03%
8.89%
8.77%
8.61%
8.58%
8.52%
8.49%
8.46%
8.34%
7.58%




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth to members by investing in a F"_'n‘d Size %;éﬁé@ 13.63
globally diversified manner. Million (HKS) Eﬁﬁ ;E;:)
B Launch Date 8 17472017
BEERAYILE - ARAERASEE - " _
NAV per unit (HK$) . 14.4578

SEMEETEGET)
[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

(Portfolio Allocation® & & A ° | AES (PNEREE)

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity B3 60.2% Bond % 36.1% g p i« 3.7%

‘ £ 0.85%

EUR Bonds Bl &% 9.2% JPY Bonds BHEIE# 5.8%
Other Bonds HAbf&E% 3.9%
Cash & Others” & K Efh * 3.7%

HK Equities &R 0.6 %

USD Bonds £7TtfE# 17.1%

HKD Bonds #&7tf&% 0.1%
Other Equities E RS 8.2%

Japanese Equities BZAMRE 3.2% US Equities EBIRE 38.2%

European Equities BUMAZSE 10.0%

Commentary 5

* Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress and rising energy
prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40 years. The Federal Reserve (“Fed") became
more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open
Market Committee ("FOMC") meeting in March, the officials proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

 The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control inflation. Since the beginning
of the conflict, a wide-ranging package of measures has been imposed on Russia, including the exclusion from the SWIFT and energy sanctions.
Against this backdrop, global recovery that has already been impacted by elevated price pressure and tightened monetary policy in major economies
faces new challenges now. Historically, unexpected geopolitical events aggravate short-term sentiments. European markets have been dragged
down. The movement of the GBP will depend on the economic performance and the Bank of England’s monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China. In an effort to reduce the number of
confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The Chinese government has also
tightened policies on various industries such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

RABREREDS — RIf — &% 66% RNABRBSHK

Fund Risk Indicators' 54 E&IZs2

Annualised Standard Deviation “FEZ%% : 10.20%
1 2 3 4 6
Risk Class” BB 45 ™ : s

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years 5 Years
1% 3E 56
This Fund Z&4 (a) 3.32% 8.50% 7.65% NATER
Reference Portiolio 2£HEEA (b) 2.62% 8.19% 7.15% NAT@ER
Difference’ & ° (a "
P gﬁﬁ% 070 031 050 NAKER

Cumulative Return Z7F#[El5

1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3F 5% 0% BRUE
This Fund A&& 3.32% 27.71% 44.58% NATER 44.58%
Reference Portiolio 2Z R EEA  2.62% 26.63% 41.27% NATER 41.27%
Calendar Year Return® /B4 23§ 2
2017 2018 2019 2020 2021 '@lobae
This Fund A& & 9.95% -4.28% 16.31% 12.65% 9.45% -4.21%
Reference Portfolio 22 %A% 4 9.74% -5.79% 17.03% 12.06% 9.43% -4.78%
Top 10 Portfolio Holdings # &4 & N+AKE
MICROSOFT CORP 2.30%
AMAZON.COM INC 1.62%
APPLE INC 1.54%
ALPHABET INC C 1.07%
NVIDIA CORP 1.02%
TESLA INC 0.88%
ALPHABET INC A 0.85%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.84%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.77%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.76%
o EEIBARER h R A FREHETR - ST IA LG 5| Bt e %?Eﬂﬁﬁ?ﬁfg%tﬂ .
3AEEE %W)P}“%(UCPI 1) 1ZFF8.5% + Bl40F R E S AL ER o ERHEL NS AE
EIEBE E3ﬁl7]ﬂ50251_ EXEFINEFEH - T:ESH@% NG
ZEg L HEZERERB AR B0EETNRE  EREESER -

2 A TA) %  IAREB SR BAR T AT R o BIZRIREHE - 53— £§$
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EERENCESDNREVEES IR -

FERRESERERANEREZREH"  NEA

10 Years  Since Launch
10F BRI

7.65%
7.15%

0.50

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |
Fund Size E&EEE

To provide capital growth to members by investing in a

" ey 1 7.21
globally diversified manner. Million (HK$) ir: éé;:)
FEIBIBIR % bk L h Dat Hi - 1/4/2017
BRBEROHIRE - RKEERERER - aunc a?

NAV per unit (HK$) 118012

SEAEFEET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBEES — BRI — &% 26% REABRBREIKR
BER (PINRERE)

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities E %S 2.8%

Equity }3Z 20.6% Bond &% 73.1% ‘ :0.85%

p—
Japanese Equities BAARE 1.1% HKD Bonds B7tfii% 0.3%
European Equities BUMAEZE 3.4%
USD Bonds ETT{&E% 34.6%
US Equities EBIRE 13.1%

HK Equities EBRE 0.2%
Cash & Others* fﬁi&ﬁfﬁl 6.3%

Other Bonds Efttf&E% 7.9%
JPY Bonds HEIE# 11.7%

EUR Bonds B # &% 18.6%

Commentary &

« Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress and rising energy
prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40 years. The Federal Reserve (“Fed") became
more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March, officially kicking start the rate hike cycle. In the Federal Open
Market Committee (“FOMC") meeting in March, the officials proposed shrinking the Fed’s balance sheet by up to US$95 billion a month.

 The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control inflation. Since the beginning
of the conflict, a wide-ranging package of measures has been imposed on Russia, including the exclusion from the SWIFT and energy sanctions.
Against this backdrop, global recovery that has already been impacted by elevated price pressure and tightened monetary policy in major economies
faces new challenges now. Historically, unexpected geopolitical events aggravate short-term sentiments. European markets have been dragged
down. The movement of the GBP will depend on the economic performance and the Bank of England's monetary policy.

 In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China. In an effort to reduce the number of
confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The Chinese government has also
tightened policies on various industries such as Real Estate, Internet and Education, and the negative economic impacts are gradually materialised.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

Fund Risk Indicators'® E & & 12
Annualised Standard Deviation & Z1Z4 5% : 4.61%

R

2

4

Risk Class'® BB AR ™

Fund Performance Information®® H&&H & 2
Annualised Return 4F [ 15

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 B
This Fund 54 (a) -1.91% 3.19% 3.37% NAZTER 3.37%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -2.53% 2.93% 2.98% NATERA 2.98%
Difference’ Z&° :
s gﬁgﬁ 062 026 039 NATER 039

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years Since Launch
146 KE3 5% 105 B
This Fund &4 -1.91% 9.88% 18.01% NAZTER 18.01%
Reference Portiolio 255 &#4 -2.53% 9.06% 15.83% NAT@ER 15.83%
Calendar Year Return® /&4 @45
2017 2018 2019 2020 2021 ‘@0
This Fund &£ 4.28% -1.12% 10.01% 8.04% 0.82% -4.48%
Reference Portiolio 24 % &84 3.69% -1.55% 9.63% 8.21% 0.71% -5.03%
Top 10 Portfolio Holdings &4 & A+ A& E
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.70%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.56%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.54%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.33%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.30%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.29%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.13%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.12%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.02%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.88%
%@ﬂﬁ@ﬁ BRAFRFER - FEmSEE s BULERERMERER EA -
3 AEBUHEYIBIEE ([CPI |) FF8.5% « Al40 F A H) CEE o KM AL A A
ERBER - 3 580252 - IE AR NG EL - E3ﬂfﬁ%@ﬁﬁﬁﬁﬂﬁﬁm%
ZEet B Eni‘é}ﬂrﬁ%m ETTHRE  IEREEBER o
o 2 A FAREN ﬁﬁ%ﬂﬁﬁ;ﬁh%ﬁﬂiﬁﬂﬁ&%%@%{ ° %%@%fﬁ §$
HHRBETREZ K HIE ’E%? R ETE A& e
AREZER R 24 EE&W%‘E‘ME&%
AR S 4556 - RN Dfﬁ\mﬁ’ﬂm%ﬁ AR RO
ﬁﬁﬂ%ﬁ%ﬂi%%iﬁ/ﬁiiﬁﬂﬁa wi&ﬂk’%ﬁl%ﬁ
LRES ﬂ\] E - 2E

n 1
Eé%}a iSRRI AET %ﬁ‘/ﬁziﬁ o
FEERESERBEANEAERIEHE®:




Remarks ffizE

Spgpsor : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
RBA  REBRITARAR] BTN RDIRIT (B:8) BRAA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERHRR - REMEREERARARMRGIRT (F5E) ARAA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annuahsed standard deviation of the constituent funds are provnded and reviewed by BEA Union Investment Management Limited quarterly.

CRBELEANFEEEEZRTR %?@m*&ﬁ%&iuigiﬁ SIERH - BEIFIIZALIRENHE - KD ESHK L BPHEZZESHEERBNRRADNIF - AIEA
ﬂﬂj%iﬂﬁ TR c KD BN FEIFESHRTHERETERRAAGERHREX -

The risk class is to be a55|gned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSESHAREZR D ESNEFESRAREFRL - D /NUT 7 ERBRESINEH — BRI -
Risk Class B\ #% 5l Fund Risk Indicator E& EB1EL
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme. -
FER ARSI ATES A B EERRR CRESREE SRR MRE - WAKESZF RMEEKERE S SRMARA - ARK D ESNRMBARR kg TR E

J:L/\L\/% BRFE  RELSY  WERMSENARES  SA20ED (Bhe) SEENAReEHESE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

ROESVERZVAAMNRERERE  HE2IEERBEENY -

If the fund performance is less than 1 year, the calendar year return WI|| be calculated from the launch date to that calendar year-end.

MEESRRIW1F - ZELBFLRG AL R ZEZEFFEH

The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZLEEE2021F3A31H - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

(R REM] —ARERMES - RANRARENEKTEN 8RS (EH) -

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA MPF Conservative
Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact sheet) do not
reflect the impact of fees and charges.

BIERRTESHWER (—) ﬁﬂ%ﬂﬁ%ﬁﬁ@ﬁ%ﬁi g (=) BBINRKBRF PR BN - RERBESRTESEAANX (Z) WE - M2 ESELER  EEF
ERESKRE (R2BBEMINESRBEHFHIN UARMKENTE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates

offered by the three note—lssumg banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120 000.

ATARENEERFIM N ESTEEEREATHRMHTIE - ZNERL=REEMNEDRTEBFEES D 28T FHRNFIRKF 2 F1HE -

Default Investment Strategy( DIS")is a ready—made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make

an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an

investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another

MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the "Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age

65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher

risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits

among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the

allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred

from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with

same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer

to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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I ARIBRIR B REE « o B EERP AR PRI S B0 E ¢ (A) IRE PSR/ (B) A ?ﬂ&{iﬁﬁ‘rﬁl FTEIER R -

[EB PRSI NEAR E BRI RS B ERE IRE (MIEVERTAR %xé%fﬂ’zﬁ’]** 7) rﬁ fﬁu}xéﬁﬁiﬁﬁiﬁﬁ&&ﬁﬁfﬂ“m AEES - HBAERER -

BEFE  BREEMSEH - RBEEES RIIK - WE - RERRIEERF - &Fﬁ#}&ﬁ’]ﬂfﬁl% B F;ﬁ?ﬁﬁ (81E®) THEFEMNRESHBIHPAE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds ( ) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reporting date of the fund fact sheet falls after 30" June, 2019.

L BEES RO5mEES CMESEAMEERT 2 EREAMAENEH - 5EH - 10EHRE Tﬁtljﬁkf%iﬁ IR ERIRAL D %ibﬂ?&ﬁ ER BRI Y @ ¥ (L (e &
ARER - A ZERITH o Tflkl: (l) IESEAEIR A S201996 A30 HE 2 Al - EAZRIERBRIBVARBA N ZSHFERLEK SRSERERIT2ZEREHEE
FRICRR  MMENEEBB25EA IS - & (i) MESMENERBR2019F6 A0 B 2% EAZRBEERIRERBK D E E’]EK{I:%EEE mﬁ\iﬁ)fﬂém
DEREBEEERRER  MMENZEEBEE20EFTHE -

Due to rounding, the total allocation may not add up to exactly 100%.

BRI BARER - D HRABATEETER 100% °

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

EeMEE T HAZTER AL - K8 AT EARGIRITHEwww.hkbea.com TESKBER T (8T D) 243 (AREIRTT (F78) BRARENE) ZREEESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

HEeRBRBABTLRTESEMN - REEFEESLEER - MBRENRSITAEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

(RATBEIS B R Es4R1T ([53E) ARAA (F%EE 56D FILEAIMMEAA B RN BERHAE - MEASTEMRA  MIRaEH RN - FEHEBEAMPF@hkbea.com * 5
R DELMEAERMRE R (it - BB NERERIEE 418 Al 2 M AR GIRITHL3218) - RREEEREABRERNHER -

BEA - Fulfilli Il MPF d otline
Sonane BiRaRn Y 22111777

(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd



