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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Sch

e) Growth Fund

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt

1 2,472.98

securities/money market instruments. NAV per unit (HK$) 20,4822
BRARHEERRANS MBS LERENRIRE — SENAEFEGET) T

BES/EETERETA  ERDEERTERBEN -
BERRERURPENEE -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equities

(Portfolio Allocation” & & 7 ) RAREED — HR— RS 0% MR

Bond Cash & Others’*

QU G734 e 219% Zapats 154%

.3
e Latest Fund Expense Ratio } - 1.40%

B RSB SH% °

HK Equities EHEE 4.4%

Cash & Others® & K& * 15.4%

Other Bonds HAthE% 1.5%

JPY Bonds HEIES 1.8%
EUR Bonds BXEfEH 3.2%

US Equities EBIAEE 17.3%

USD Bonds 754 14.9% European Equities BUMAR S 10.0%

HKD Bonds 0% 0.5% Japanese Equities B AN E 7.8%

Other Equities EHIAZE 7.6%

Commentary #F&#%

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from
soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for
2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially and as global
central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth.
The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement.
Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure
is building up in China given a depressed real estate market.

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property prices
had corrected meaningfully this year.

Chinese Equities FEIIZEE 15.6%

o BREMMAM - E T REXMMEE SRR ERNITE - AR SERIEH
ERRCRERE - HEUER ORI ERMENEREL T =M -

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4F[E1Z%2
1 2 3

Risk Class' B4 5] " : qummmme

12.87%
4

Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-23.61% -2.56% -1.15% 2.27% 3.34%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-23.61% -7.50% -5.60% 25.18% 104.82%
Calendar Year Return® B4 B3
2017 2018 2019 2020 Ae) N VO
22.30% -9.67% 14.18% 13.87% 1.12% -24.21%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD Rz 1.66%
ALIBABA GROUP HOLDING LTD [ 2B E £ ® 1.63%
AIA GROUP LTD & #B{RER 1.22%
HSBC HOLDINGS PLC JEL4% % 1.22%
MEITUAN DIANPING £ 255F 1.15%
APPLE INC 1.10%
MICROSOFT CORP 0.91%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/&TA%8ERESE  0.88%
JD.COM INC R EE 0.75%
CHINA CONSTRUCTION BANK A B #2488 1T 0.69%
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Fund Performance Information® & 33 &#
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BEA (Industry Sch

(Investment Objective & B1Z )

e) Balanced Fund

(Fund Information 2 &%}

Fund Size ~EGEEME
Million (HK$) B& (B7T)
Launch Date # i HE7 : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,470.98

BBFHRANSRRRRERES - BRANRTE NAV per unit (HKS)
" " SEAEEFECET) O

BE - ANMREETEERS -

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ &4 & 7 )

Equity ,, ,, BONd ,, oo, Cash&Otiers’ . .o Latest Fund Expense Ratio® |
o= 43.4% ey 3% gy 153% B RS B % b ok 1.37%

European Equities BUMAEEE 6.2%

US Equities EBIRE 12.7%
HK Equities BERE 3.1%

Japanese Equities B AR 5.3%
Chinese Equities 1 EIf&%E 10.7%

Cash & Others* & K Hfth * 15.3% — Other Equities £fi%%E 5.4%

HKD Bonds #&7LfE% 0.9%

Other Bonds HAb &% 2.8%
JPY Bonds HEIE#% 3.6% —
EUR Bonds B\ (&% 6.6%

Commentary #F&#

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from
soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for
2023. Bank of Japan's monetary policy remains very loose despite Japanese yen is weakening substantially and as global
central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth.
The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement.
Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure
is building up in China given a depressed real estate market.

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property prices
had corrected meaningfully this year.

USD Bonds £7tf&% 27.4%
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Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 [E1Z#2
12 3

Risk Class™ BB #3 "° : o

10.33%
4

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-21.50% -3.14% -1.26% 1.52% 2.77%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-21.50% -9.12% -6.17% 16.29% 81.74%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENODste
17.24% -7.13% 11.63% 12.32% -0.67% -21.79%
Top 10 Portfolio Holdings & E& A+ K& E
ALIBABA GROUP HOLDING LTD fi 2B £ 1.14%
TENCENT HOLDINGS LTD #&&fi% 1.14%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.99%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.86%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.85%
AIA GROUP LTD & #B4RER 0.82%
HSBC HOLDINGS PLC JEL4% % 0.82%
APPLE INC 0.81%
MEITUAN DIANPING M@ %557 0.78%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.75%
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

BBRERANEREBEFTSREILERENER
REWS  AREREBREEHERLRE  UEFHETEH
BAEERRRTERS  RSTMEHETREEAEE

:2,363.00

1 16.9215

(Fund Descriptor £ & ¥ |

bl Mixed Assets Fund — Global — Maximum 40% in equities
(Portfolio Allocation” & & 7 ) FERERG — R B2 A0 R
. 3
Equity ., o, BONd ., oo, CashOihers’ B Latest Fund Expense Ratio” | | 1 339
BE 52 g 538% gapag e 210% I B B S L o O 33%

HK Equities BBRE 2.1%

US Equities ZBIIRE 8.2%

European Equities BUMNARE 2.4%
Japanese Equities BARE 2.8%

Chinese Equities F IR 6.2%

Other Equities RS 3.5%
HKD Bonds #&7tf&% 0.8%

Cash & Others® & R EM* 21.0%

Other Bonds Eftff% 3.8%

JPY Bonds HEIE# 5.0%

EUR Bonds B &% 9.1%

Commentary #F&#%

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from
soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for
2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially and as global
central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth.
The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement.
Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure
is building up in China given a depressed real estate market.

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property prices
had corrected meaningfully this year.

USD Bonds £7tf&% 35.1%

o FEEEREERITEGEK R ABH SmR - 23R

o BREMMAM - E T REXMMEE SRR ERNITE - AR SERIEH

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4F[E1E#2 : 7.72%

1 2 3
Risk Class' B[R ™ .

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§

5)

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-18.72% -3.70% -1.47% 0.65% 2.44%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-18.72% -10.70% -7.16% 6.66% 69.22%
Calendar Year Return® &4 [al3f
2017 2018 2019 2020 2021 O Date
12.21% -4.56% 8.71% 9.95% -2.33%  -18.75%
Top 10 Portfolio Holdings & 484 A+ A& E
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.37%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.19%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.17%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.04%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.03%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 0.93%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.91%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.89%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.81%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.80%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

1 214.69

exposure in debt securities and/or money market NAV per unit (HK$) 13.0184
instruments. SELEEFEET) ’

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ &4 & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bam) ez 1T mepmpe 221% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1.34%

United States B 0.9%
Philippines SEEE 1.7%
Australia &M 3.9%
Hong Kong &% 4.0%
Taiwan 8/% 7.6%

South Korea #El 7.8%

Thailand =Bl 0.8%
Malaysia f52KFET 0.4%

United Kingdom B 0.1%

Cash & Others' & R E A 22.1%
Indonesia ENfE 7.9%

Singapore N 8.5%
India EIfE 9.0%

Commentary #F&#

* There had been little reason for investors to turn upbeat given the litany of concerns: over-tightening that could
choke economic growth, strong USD, escalating geopolitical tensions, a global energy crisis and earnings downgrade
ahead of the reporting season. All these, coupled with another 75 basis points rate hike from the Federal Reserve
in September and a sustained hawkish statement, sparked further fear that the global economy is headed into a
recession. Market sentiment turned increasingly fragile as investors adopted a risk-off approach. In September, Asia
Pacific ex Japan equities tumbled, with all markets suffered losses. South Korea, Philippines and Taiwan were the
worst-performing markets.

China & 25.3%

® Equities in ASEAN markets were the relative outperformer in the region, led by Indonesia and Singapore. Albeit
consumer prices have been on the rise in Indonesia, they are still considered relatively low in global standards. Well-
anchored inflation prospects had allowed Indonesia to raise its subsidized fuel prices and interest rates without the
equity market carnage seen elsewhere. A relatively more stable local currency and strong trade surplus bolstered
investor confidence towards Indonesian assets.

Ron (173ETEl) T
Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZ%% : 18.90%
2 3 4

1
Risk Class” B 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-29.12% 0.53% -0.55% 2.56% 2.50%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-29.12% 1.59% -2.72% 28.82% 30.18%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENoDste
42.05%  -17.69%  17.53% 29.61% 0.03% -29.61%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ASBEREE  5.69%
SAMSUNG ELECTRONICS COLTD =£% 3.89%
ALIBABA GROUP HOLDING LTD 2B B £ 3.22%
DBS GROUP HOLDINGS LTD £ E#R1T 2.76%
SINGAPORE TELECOMMUNICATIONS # i B AR A 7 2.23%
JD.COM INC RH%E 2.17%
UNITED OVERSEAS BANK LTD A#$R7T 2.16%
TENCENT HOLDINGS LTD i ##2 A& 2.15%
KWEICHOW MOUTAI CO LTD &/MF¥ & 2.15%
SANTOS LTD EZHTAR AR 1.76%
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BEA (Industry Sch

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made or
services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securmes")
BRTERENEADER (BHEHEARLAE ( ERRAGT
B BRRATRERAE) ETEREERHE BASRERE
WMEASERERATBPARRZ RAK LTES ([KPERER])
ERDREAYEEREN  AREERMRBEREE -

Greater China Equity Fund

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

144429

+13.7027

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China

(Portfolio Allocation™ & #4516 ) BREE —ATRE

3
Greater China Equity Cash & Others Latest Fund Expense Ratio™ |
el 935%  FARONT 6.5% [%i&%@ﬂ’ﬂ%éﬁﬁﬁi‘itb% < 1.32%
Utilities X% 0.1%

,— Cash & Others® & R HM * 6.5%

Consumer Discretionary
FEMTHER 23.4%

Materials #77% 1.4%

Health Care f2E&E 2.6%
Real Estate EHIE 3.4%
Energy 868 3.7%
Industrials T2 6.6% Information Technology
Ak 18.6%
Consumer Staples #4745 8.4%

- Fi ials £82 15.09
Communication Services &R 10.3% inanctals & K

Commentary 5F&#%

* After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable range, market
sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues to grow. Unfinished
housing projects in China rose to more than 300 in August up from 200 in July. As buyers stopped paying mortgages and
contract sales remained lacklustre, many developers were struggling with liquidity crunch. The unresolved property sector
turbulence and zero-COVID policy continue to weigh on investor confidence and economic activities. To support economic
growth and its currency, the People Bank of China cut interest rates and lowered reserve requirement ratios.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and
there are also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year.

* Market performance in Taiwan was dominated by global macro headwinds from increased Fed hawkishness, higher probability
of recession impacting global demand, and heightened geopolitical concerns due to continued cross-Strait tensions. Consumer
Staples, Telecoms and Materials as the relative outperformers while Industrials and IT were the laggards. The technology front
saw broadening signs of end demand weakness and inventory digestion to last through the second quarter of 2023.

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4 E1Z%2 : 19.95%
y 1 2 3 4 5 B 7
Risk Class B 45 " : e

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-32.83% -1.10% -0.86% 3.62% 2.50%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-32.83% -3.26% -4.23% 42.69% 37.03%
Calendar Year Return® B4 B3
2017 2018 2019 2020 ool fE2oee
39.93% -14.91% 21.18% 34.42% -4.43% -32.87%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/#TAEERNE  8.90%
TENCENT HOLDINGS LTD B2 R 7.85%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 6.38%
MEITUAN DIANPING & [F B 3.96%
AIA GROUP LTD & 3R 3.12%
HONG KONG EXCHANGES & CLEARING &E#32 5 A 2.14%
JD.COM INC FH % H 2.08%
HON HAI PRECISION INDUSTRY 38555 T % 1.99%
KWEICHOW MOUTAI CO LTD &/MF & 1.65%
CHINA CONSTRUCTION BANK B #5887 1T 1.56%
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BHRHEEEE - FREMAETEAMIEA - WEEHEE At AMN200ZE
BMENAMDKB00Z1E - HREEREBEHRER - MEFEHERS - iﬁé
BASHBR - MARANEHRESESMTNETHRBE - BRHRAE
BEOMEBEERES « Bt - ARRITARSUBEFTHREFRSEXEFRES
FEE RS MARKE®S -

o EEBHFN - E T TEEAMEESHRMROTE - ARSFREH
EERDBEERE YISO BN ER MR EET =M -

o BEFHE  TISRBEEIZRRBTHRAZMPE - EEHRERENE
RN~ ABE TR R 2 IR SR AT B 11 0 K B B R S A R S Bu
RBRBENE - TEAE - HBUER - BAKYAHTERBREYET - @
TEMERRHRAEE - BHRTERE - FIOEBMBEIEEA - WiHED
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BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

: 368.83

debt securities and/or money market instruments. NAV per unit (HK$) £ 9.2200
) [ A AL ES | T R 1132 A BEAEEFECET)
BRIBRENEERE - RBHLERENEHE .

R/HERTISHRAETA  ERDHREEREIEEHEN
BERRARHRPEAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

. 3
Hong Kong Equity 3 Cash & Others* 3 Latest Fund Expense Ratio : 1.99%
mEmE 000 meRRe MO | murmEeRXHE °
Health Care f2FE#IE 1.2%
o Energy S8 1.4% Cash & Others' B KEft:* 4.5%
Utilities 2FAEX 1.4% —
Materials #7% 2.0% Consumer Discretionary

BHE 3.4% VT HER 27.9%

Consumer Staples %5 EE M 5.0%

Information Technology &

Industrials T# 6.4%

Real Estate Fi2E 6.7% Financials & 26.6%

Communication Services

BERTE 13.5%
Commentary #F&#

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates
and lowered reserve requirement ratios.

In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

BT

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4 E1E%2 : 19.43%

2 3 4 5
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-36.54% -10.23% -1.27% -0.45% -0.64%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-36.54% -27.66% -31.45% -4.45% -7.80%
Calendar Year Return® /B4 [
2017 2018 2019 2020 2ozl 2o Dete
38.36%  -14.69%  13.02% 15.26%  -15.66%  -32.42%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 7.47%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 6.47%
AIA GROUP LTD & #BIRER 6.44%
HSBC HOLDINGS PLC JE & %% 5.66%
MEITUAN DIANPING 2537 5.55%
CHINA CONSTRUCTION BANK A B35 $R1T 3.33%
CHINA MOBILE LTD R EI#£#) 2.76%
HONG KONG EXCHANGES & CLEARING &% 5T 2.68%
JD.COM INC LM 2.33%
BYD CO LTD thEEiHAR {5 2.27%
. EE&W%@T—\@%ﬁEé\.EEFﬁF&EZ& CREEBE TR N EHARBE

ERROALEE  TREEHETRBREAN - RERREALAN200%
1IE EMENARRB00%E - HREREBERER - MEFEHERS -
HERESMBEYE - MARBANFHESEFHMNBRIRER - BEY
BAEELNEBEBKEN - Bt ARBRITURELFEFRERE RS
FREXBEBEEDHMARKEE -

c BEEHMNR  HETTEENMZE
HEERDBERE -

ERENREROITE - AR SFEAME
HEUE B BIMDEBMENIEREE T 226 -




BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

Fund Size
Million (HK$)
Launch Date

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBERATEZMEETECREHRROREDR -

NAV per unit (HK$)
BEMEEFEGET)

HeEEE
BE (BT
HEL A A - 31/1/2012

1 73.86

1 6.4470

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #& 546 ° )

BRES —FE

Hang Seng China Enterprises Index ETF 987 Cash & Others* 1.3% Latest Fund Expense Ratio’ 1199
BAERRARES FTES 0 BeRHEM 0P RN ESE S xR e

Industrials T 1.5%

Utilities R H % 1.8%

Health Care 2 B2 2.3%
Energy 88JR 4.1%

Real Estate FHE 4.3%

Consumer Staples % HE M 4.9%

Information Technology &&flEH% 6.2%

Communication Services

BARY 16.8%

Commentary =

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates

and lowered reserve requirement ratios.

than expected but manufacturing PMI and property investment remained soft.

,— Cash & Others" & K E b * 1.3%

Consumer Discretionary
FEMTHEMR 31.2%

Financials & @& 25.6%

Economic data in mainland China were mixed. Retail sales, fixed asset investment and service PMI improved more

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE12%5 : 18.30%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® &K 33RE# >
Annualised Return 4 [Z Bl

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
This Fund %% -30.68% -14.93% -9.70% -3.01% -4.03%
Index f2& -29.78% -13.74% -8.29%  -1.32% -2.16%

Cumulative Return 274 %5

1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund A% -30.68% -38.43% -39.97% -26.34% -35.53%
Index 15 -29.78% -35.85% -35.16% -12.50% -20.77%

Calendar Year Return® &4 [@3f
2017 2018 2019 2020 2021 Yerlobae

This Fund &% 27.25% -11.53% 13.04% -2.15% -22.11% -26.27%

Index &k 29.63% -9.93% 14.52% -0.09% -21.24% -25.62%
Top 10 Portfolio Holdings & 44 A+ A& E
MEITUAN DIANPING 5@ 2h5T 8.15%
CHINA CONSTRUCTION BANK 1 B3 3& 58 1T 7.94%
TENCENT HOLDINGS LTD B#zli5 % 7.50%
ALIBABA GROUP HOLDING LTD i 2B B £ E 7.45%
JD.COM INC RE£E 5.28%
CHINA MOBILE LTD FE##) 4.95%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T$R1T 4.38%
PING AN INSURANCE GROUP CO A B Z{REx 4.01%
BANK OF CHINA LTD R E4R1T 3.29%
BYD CO LTD Lt 2aid#pk A 2.76%

CERRETEESEARERMEE %  RARBETR N LHARRE
BEEEOMLEE  hEEBETREREA - BERER AL A10200%
@ EMENBHH00 S - HREREWEEER - 0 LRRHGET -
WEBASBERH - BRRAOSHESHEEMETHERE - SR
BAEROR@ERRES - Al - ARBOIARBLREFREFS TS
FRELHEEEHIARSER -

CRE@ARBIFESY  DEWE B EERENRY R RSN
BT - SRR R BRI R RS o

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

To provide investment returns that match the Fund Size E&EEE
n ERER 9361
performance of the Hang Seng Index as closely as Million (HK$) B& (L)
practicable. Launch Date #: B : 31/1/2012
SRR I T AR B A R R 2 A IR - NAV perunit (HKS) _ . 1 g4
BEEEFEET)

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation™ &4 & 7 )

BREL —FB

Tracker Fund of Hong Kong Cash & Others*

RERS 99.8% g

0.2% [

Latest Fund Expense Ratio® | 0629
BTN E SRS R '

Cash & Others® & K H A * 0.2%
Materials #7% 0.1%
Health Care {2512 2.8% ———

Utilities RF8HF % 3.5%

Information Technology B&EHE 3.5%
Consumer Staples % HE M 3.6%
Industrials T 3.8%
Energy 8£/R 3.9%

Real Estate FHE 7.1%
Communication Services AR 12.2%

Commentary =¥

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates

and lowered reserve requirement ratios.

Financials €& 33.9%

Consumer Discretionary
FRUTH M 26.4%

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E%Z%E : 17.81%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »
Annualised Return [ 6135

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%4& -27.64% -10.73% -6.59% 0.51% 0.47%
Index 581 -27.54% -10.19% -5.95% 1.60% 2.03%

Cumulative Return £F&[E1%;

1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %% -27.64% -28.85% -28.89%  5.22% 5.18%
Index 128 -27.54% -27.58% -26.43% 17.24% 23.94%

Calendar Year Return® /&4 B3 °
2017 2018 2019 2020 2021 'eglolee

This Fund A& 39.28% -10.93% 12.25% -1.48% -12.36% -24.03%

Index 5% 41.29% -10.54% 13.04% -0.29% -11.83% -23.97%
Top 10 Portfolio Holdings & & 484 A+ A& E
HSBC HOLDINGS PLC JE £ Zh% 7.76%
TENCENT HOLDINGS LTD B#&l4% 7.62%
AIA GROUP LTD = #BIRKE 7.53%
MEITUAN DIANPING 5@ 2h5T 7.36%
ALIBABA GROUP HOLDING LTD i 2B E£E 7.29%
CHINA CONSTRUCTION BANK /1 B8 E& SR 1T 4.71%
JD.COM INC R £H 3.13%
HONG KONG EXCHANGES & CLEARING E#R 5 At 3.11%
CHINA MOBILE LTD E##) 2.94%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T 81T 2.60%
cERETEBEETARBREES % REEEETE  MEHARBE

BERROPLET  TRBMETEBREXN - REZREALAN200%
& - ENENADIB00ZE - HRERERERET - NEFEHERS
HWERESWEEMN - MARANFHECEFHNETHRKE - BEY
BAEELNEEBKEN - Bt ARBRITURSALFEFHEHETSE
FREHOEEDHMARBEE -

e BREHHN  HETTEXNMEXSAREANTE - ARNSELME
HEEREEERE  HEUEHA BIMIEBMEERELT 26 -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund®52.25 (1

THREED ARB LB SR

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) & (877) 100!
Launch Date #t i HE : 3/7/2012

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while

maintaining stability of the principal amount invested. NAV per unit (HK$) 105610
TEHRBBREASBTEE R SREAMES - SkEHH SEMAEFECET)

ERRAMBHBOBE RARBERP QARHENT X
HEN@EFEER -

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & #& 7 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 6.2% B3 93.8% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%

4 H 4
Cash & Others” & R H b * 6.2% Deposits 73% 93.8%%

Commentary #Fif

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable range, market
sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues to grow. Unfinished
housing projects in China rose to more than 300 in August up from 200 in July. As buyers stopped paying mortgages and
contract sales remained lacklustre, many developers were struggling with liquidity crunch.

The RMB weakened against the USD, driven by the rebound of Covid-19 cases and rate cuts. China lowered its medium-term
lending facility by 10 basis points, which pushed its onshore government bond yields lower. This was followed by a reduction
in its benchmark lending rate by 5 basis points and a 15-basis points cut of its five-year loan prime rate, aiming at supporting
credit demand and firing up the economy.

The broad-based USD strength also contributed to a weak RMB. The Federal Reserve’s Chairman Jerome Powell pledged
to quash inflation, bringing it back to 2% even if it meant slower growth. U.S. inflationary pressure remained red-hot with
August CPI rising 8.3% year on year, higher than market estimate’s 8.1%. In face of stickier-than-expected inflation, investors
are bracing for more aggressive tightening from the Federal Reserve.

Fund Risk Indicators' =& E B IE:E °
Annualised Standard Deviation 4 Z1Z%3 : 2.89%

2 3 4 6
Risk Class'® B AR 7! = : -

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRKSZAE
-4.45% 1.08% 0.54% 0.53% 0.53%
Cumulative Return £F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-4.45% 3.28% 2.72% 5.40% 5.61%
Calendar Year Return® &4 B
2017 2018 2019 2020 A N VORI
6.14% -1.19% 0.48% 5.25% 2.56% -5.63%

Top 10 Portfolio Holdings & & 484 A+ A& E

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{=3R1T (Bl ) 75k 8.88%
CHONG HING BANK LTD DEPOSITS £ 5R17177% 8.87%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #f+ & 817173k 8.83%
DBS BANK (HK) LTD DEPOSITS £ ®3817 (&8 ) 7% 8.81%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS i El#RiR{T75k  8.76%
CMB WING LUNG BANK LTD DEPOSITS &Kk $R1T17 3 8.47%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS R & AR 7173t 8.25%
DAH SING BANK LTD DEPOSITS A##R7T17 5k 8.14%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RE# /TR 8.02%
OCBC WING HANG BANK DEPOSITS # &k FiR1T17 6.84%

s EBIRTEBEHEAERMIER 2% - REEBE TR - N KRBRIEEBERDN
AT - PERMETEBEEA - MREEE B+t AM 200 ZE - EMNEN\AR

#) 30821@ o MREREMEHET - MEEEHERD - HEHE SMBER

o AARRERE - NEHEEFERREARBRETED - HEIEHHEEEFFIE
TRHEFEFBREERRE LRI TR - 2% BIFAEET - BEERERFIET
WAET  WRAFHEREESHETATRET  FRERRER  I5HEE -

o ETHABARIBARKERNS —ARR - BEAREFAMARNA - BIBEREK
% REFFETERRREZBREEE 2% - XH8 ARNEEEMEERBREFR
7t Z8.3% - mRTIHTEH8.1%  MTBIRENDARA 188 & EARI MR
— B RIRBAR WA R o

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ([RRERTES ) Y MRREFREERNRE

BEA (Indu

e) MPF Conservative Fund®

BREARBRERTESYTENHESERNRITIERERAF - BRERTESATZEEEREREREE

RaE (7% 8D BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

Fund Size H&£EEME
Million (HK$) && (&7T)
Launch Date #E A - 1/12/2000
NAV per unit (HK$)

BEMEEFEET)

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREARSBELZRAE  FR—E 2@ -

: 3,276.65

:13.8886

[ Fund Descriptor %ﬁ*ﬁﬁiﬂﬁi?iﬁ]

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & #& 746 ° )

Cash & Others* , ., Deposits o Latest Fund Expense Ratio® 0080
Repams 1% m O29% SEBoEeERex® | 0%

4 4
Cash & Others* & R EA * 7.1% Deposits 173X 92.9%

Commentary =

* Hong Kong Monetary Authority ("HKMA™") aggregate balance dropped to HKD123 billion level with HKMA
continuously defending the peg.

o HK Dollar remain weak over the month to close at 7.8459 and continue to trade near the weak side 7.85 band.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.23%

H > B 6
Risk Class™ BB 47 ™ : qn ' - ‘

Fund Performance Information® E & 53R &%} >
Annualised Return & B4}

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund #%%  0.01%  0.36%  0.57%  0.53% 1.20%
PSR’ 0.00% 0.01%  0.03%  0.02% 0.38%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThisFund A%&  0.01%  1.07%  2.90%  5.45% 29.79%
PSR’ 0.00%  0.02%  0.15%  0.18% 8.56%
Calendar Year Return®™ &4 (@R *°
2017 2018 2019 2020 2021 Yerlobae
This Fund A%% 0.15% 0.73% 1.18% 0.66% 0.01% 0.01%
PSR’ 0.01% 0.04% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
CHONG HING BANK LTD DEPOSITS &I 5R1T1F5% 8.81%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4817 (&%) 17k 8.78%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS EIR#$31775  8.66%
CMB WING LUNG BANK LTD DEPOSITS #R&:Kk i 17175 8.64%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #{+ R#i4 7175t 8.62%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS $EI % A$47758  8.61%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{=8#/T(E%)72  8.61%
OCBC WING HANG BANK DEPOSITS &k F 88171738 8.57%
DBS BANK (HK) LTD DEPOSITS £ & #R17(E8)FH 7.62%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS B T##{775%  6.64%

o HIRFMBER  HE2022F9A308  BECRERBRESRH 12338

AL °

o BITIEMEO ARAISE SRR R7.8459 WL IR 7.8535 T RIAR

BKTRGE -




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E&&EEME .
Million (HK$) & (B7t) 1.431.98
Launch Date # B : 1/4/2017

NAV per unit (HK$) .
e EE Gir) O

(Fund Descriptor £ & $8# i |

To provide capital growth by investing in a globally
diversified manner.

BRRBOBIRA - BKEERANER -

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
REEEEDS — R — AREBEHNREERR
1t 65% (BIANIRBRARSE)

(Portfolio Allocation™ & #& 746 )

)
Equity BRZ 58.0% Bond &% 37.3% o 800es [

. 3
0Lk AT% Latest Fund Expense Ratio } - 0.78%

BTN E SRS % °

EUR Bonds A& (&% 7.4%

JPY Bonds HEIEH 4.1%
Other Bonds E &% 2.9%
Cash & Others' Bl R HAl * 4.7%

USD Bonds £7tf&% 22.8% HK Equities R E 0.3%

HKD Bonds #BTE% 0.1%
Other Equities EHLAZE 7.5%
Japanese Equities BARE 2.7%

European Equities BUMARE 9.4%

Commentary #F&#

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation.
Although the U.S. economy is holding up well and labor market is still booming, its real estate market is ?Iaggmg on
significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from soaring energy
costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for 2023. Bank of Japan’s
monetary policy remains very loose despite Japanese yen is weakening substantially and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end
rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth. The relentless
curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation
kept the U.S. treasury yields skewing to the upside.

¢ Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is
building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines
and there is a? 0 room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

US Equities B Z 38.1%

%

-

R ((T¥AE) RO REED°

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E£ZE : 12.32%

1 2 3 4 H & 7

Risk Class™ E##15] - s

Fund Performance Information® #4530 &%} *
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 ERTE
This Fund A&4 (a) -16.63% 1.00% 2.48% NATER 3.29%
Reference Porﬁg\io 5?&?,@% (b) -17.36% 0.51% 2.16% NAZTER 3.05%
Difference’ & ° (a) - (b) i
e gﬁ%) 073 049 032 NATER 024
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10 Years Since Launch
15 k3 5% 0% BRI
This Fund AE& -16.63% 3.02% 13.00% NATER 19.50%
Reference Portiolio 2ZREEE  -17.36% 1.54% 11.30% NATER 17.94%
Calendar Year Return® /&4 [al3f
2017 2018 2019 2020 2021 'egfolae
ThisFund A&&  9.24% -4.67% 16.31% 12.70% 9.54% -20.08%
ReferencePorfolo 525 E48  9.74% -5.79% 17.03% 12.06% 9.43% -20.50%
Top 10 Portfolio Holdings & 44 A+ A& E
APPLE INC 2.72%
MICROSOFT CORP 2.05%
AMAZON.COM INC 1.49%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.11%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.97%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.95%
ALPHABET INC C 0.93%
UNITEDHEALTH GROUP INC 0.89%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.84%
PEE RS BIATTIEG U S L i8] = AR - 2 IRAOEAE AR - 8 KB
ERRY - BIHNHIBPARRY) » BRI E A F KNS E m sk TR S
ZRIREIRAR AT BT - BON BRI R & (K - TEEIEK TR A P A B ik
RYZR - 2023 FBINAEELE(E ([GDP) AR 1% o E AT AIRAESS - 23k
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BEA (Industry Scheme) Age 65 Plus Fund®

Rap (1755121) 65

(Investment Objective 24 B1Z (Fund Information & &k}

Fund Size HE&&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)

BEMEEFEET)

(Fund Descriptor £ & $8A i |

To provide stable growth by investing in a globally
diversified manner.

BRRRARILE - ARERRIBTHS -

: 568.92

:10.4866

Mixed Assets Fund — Global — Maximum 25% in higher

risk assets (such as global equities)
RABEES — B — ARBRNREEMNR
1 25% (PIEAIRBRARER)

%

(Portfolio Allocation™ #&#& 76 )

Equity 5= 19.1% Bond &% 74.1%

BaRp 0-8%

Cash & Others*
BTN E SRS R

.3
Latest Fund Expense Ratio ] 0.79%

Other Equities E#1I&Z 2.5%

—— USD Bonds ETLEF 45.3%
Japanese Equities B ZAREZE 0.9%
European Equities BUMAZEE 3.1%

US Equities B 12.5%

HK Equities ZBAZZ 0.1%
Cash & Others" 4 B E b * 6.8%
Other Bonds Eftb{&E% 6.0%

Commentary =

 Global economies continues to slow down as central banks around the world tighten aggressively to contain h\?h inflation.
Although the U.S. economy is holding up well and labor market is still booming, its real estate market is flagging on
significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from soaring energy
costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for 2023. Bank of Japan’s
monetary policy remains very loose despite Japanese yen is weakening substantially and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end
rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth. The relentless
curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation
kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is
building up in China given a depressed real estate market.

* In Hong Kon?, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines
and there is also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

EUR Bonds B ZE &% 14.7%
JPY Bonds HEIE 8.1%

Hr

=y
PR ES
Fund Risk Indicators' E & R IZE @

Annualised Standard Deviation FE 2% : 6.32%

Risk Class” ER 5 " : qummmmn: | o

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10 Years Sincelaunch
15 kk:3 5% 105 BRIE
This Fund %4 (a) -14.14% -2.40% 0.38% NATEE 0.87%

Reference Portiolio 2Z R EMES (b) -15.06% -2.87% 0.01% NATER 042%
Difference’ %2 ° (a) - (b) <
e poims%ﬁ%a) 092 047 037 NATER 045
Cumulative Return 27#[E15R

1Year  3Years  5Years 10 Years Since Launch

15 3F 5 10% B8

This Fund 254 1414% -7.02% 192% NATEE 4.87%

Reference Portiolio 2% &#4  -15.06% -8.37% 0.05% NAT@ER 2.33%

Calendar Year Return® &4 [
2017 2018 2019 2020 2021 Yerlobae
This Fund A%4¢  4.28% -1.13% 10.00% 8.03% 0.97% -15.23%
RefeencePoilo 22284 3.69% -1.56% 9.63% 8.21% 0.71% -16.10%
Top 10 Portfolio Holdings ¥ &4 & A+ AEE

UNITED STATES TREASURY BOND 1.86% 15/02/2032 2.22%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.93%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.90%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.69%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.67%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.50%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.48%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.45%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.32%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.31%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.

%%J—L@JWEEL AFEIR E %T ém %t ﬂ%%%ﬁﬁ/ﬁfﬁ B IF iR ABIREANE « kD ES AN H Hﬁiuﬁgﬁfﬁt ERANKRHADNIF - BlE
HIEE D ERIZ - KD ESH B BHERESHERA Tl%fﬂ:f/\ EiZ o

1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

theA product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme N .

HFMZ&)%QEEE’%%\ Ii{ ;E taE E” <<€§f$% 5 %f&z <Al ATE 5,5 WARKEE %3{4 §§ ,\M§Sﬁ%cﬂ B S E S MR R Bk & TR 2E) -
A fH2E +15 - B E&F // G }—Lf e B (5218 ﬁ)ﬁ EOE T ey bl A A

Performance |nformat|o of the constltuent fun s v will be presente on ly i they have investment track records of not less than 6 months.

KnEeMBERY 618 ﬂﬂﬁfxér EIESE

2b If the fund performance is less than éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
Ba

MEESRBFIPMW1F  ZEBFORME AN B EZBFFRAH -

The Fund Expense Ratio ("FER") is up to 31* March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2022%F 3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.

TEH %% it L NN EERRHEATEMRMOFE - ZHER=REENEDRTEEFEES D 12%75??ME|’J%'JK7J<12”?YJ§&

Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference
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D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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T
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FRER1T (B3) BRATER)

7

BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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