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IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.
BBAEHBERERSREHSR - TESO LERENR2RE
BESF/EETHREATR  ERDEEHEIEEREN -
BE/KRERHRIEARLE -

1 2,756.69

1228973

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equities
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & #& 746 )

. 3
Equity .-, no, BOND ,, .o, Cash&Others’ 5 Latest Fund Expense Ratio” | 1 39%
g 0% e 196% o gy« 134% B HRE S B 2 b 2 3 39%

HK Equities AT 4.7%
US Equities EFRE 13.2%

Cash & Others’ & R Efh * 13.4%

Other Bonds HAbf&E% 1.5%

JPY Bonds BIEIEZ 2.0% European Equities BUMAEZ 11.9%
EUR Bonds BAEEH 3.0%

USD Bonds ETLff% 12.5% Japanese Equities B ARE 7.6%

HKD Bonds & LfE% 0.6%
Other Equities HALAZE 8.5%

Commentary #F&#%

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

Chinese Equities FEIfEEE 21.1%

Rap (17X BRED

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4F[E1Z%2
1 2 3

Risk Class' B4 5] " : qummmme

11.86%
4

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-19.05% 0.65% 2.01% 3.89% 3.91%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-19.05% 1.97% 10.46% 46.51% 128.97%
Calendar Year Return® B4 B3
2017 2018 2019 2020 Ae) N VO
22.30% -9.67% 14.18% 13.87% 1.12% -156.27%
Top 10 Portfolio Holdings # & 484 A+ A& E
ALIBABA GROUP HOLDING LTD [ 2B E &M 2.46%
TENCENT HOLDINGS LTD Bz ZR% 2.06%
AIA GROUP LTD & #B{RER 1.62%
HSBC HOLDINGS PLC JEL4% % 1.47%
MEITUAN DIANPING £ 255F 1.35%
HONG KONG EXCHANGES & CLEARING &% 5 F 1.05%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/4T R B 0.94%
BYD CO LTD Lh2eifi&{n 0.83%
JD.COM INC R H 0.82%
APPLE INC 0.77%
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BEA (Industry Scheme) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z )

(Fund Information 2 &%}

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.
BBTHRENEFBREREBES - RIRETRFIE
BR - RASRRHEREERS -

Fund Size E&EEE
Million (HK$) B& (B7T)
Launch Date # i HE7 : 1/12/2000
NAV per unit (HK$) .

sEgERFEGET) OO

1,618.15

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ &4 & 7 )

EQUity ,r oo, BONd ng oo, Cash&Ofiers’ ., .o Latest Fund Expense Ratio® |
o= 46.8% ey 38.8% mapupys 144% B RS B % b ok 1.36%

European Equities BUMA% 2 8.0%

US Equities EBIRE 9.3%
HK Equities BERE 3.2%

Japanese Equities B AR 5.2%

Chinese Equities FEIIRSE 14.8%

Cash & Others* & K HAth * 14.4%
’ ___ Other Equities E 82 6.3%

Other Bonds HAhf&E% 3.1% HKD Bonds #&7Lf&% 1.0%

JPY Bonds HEEH 4.4% —
EUR Bonds B #&(&% 6.4%

Commentary #F&#

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1° July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

* The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

USD Bonds %7tfE% 23.9%

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4FEZE%5E : 9.34%

Risk Class'® B4R S

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-17.19% -0.22% 1.37% 2.88% 3.26%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-17.19% -0.66% 7.02% 32.84% 99.75%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENODste
17.24% -7.13% 11.63% 12.32% -0.67% -14.04%
Top 10 Portfolio Holdings & E& A+ K& E
ALIBABA GROUP HOLDING LTD fi 2B £ 1.75%
TENCENT HOLDINGS LTD &M % 1.44%
AIA GROUP LTD & #BIRER 1.14%
HSBC HOLDINGS PLC JE 2% % 1.05%
MEITUAN DIANPING 2537 0.95%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.87%
HONG KONG EXCHANGES & CLEARING &SR 5T 0.74%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.72%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.72%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/ETEBERKEE  0.70%
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BEA (Industry Scheme) Stable Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

:2,5645.06

:18.2601

R (17552 TiRE=
Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4F[E1Z%5 : 6.85%

2 3 5 6 7
A
Fund Performance Information® & 338 &%

Annualised Return F[€ Bl

Risk Class” BB 45 ™ : g

FBRERENERERELFTERRV L EREREIR 1 Year 3 Years 5 Years 10 Years  Since Launch
BEDS  ARABSALEMATED  UAHEEY  (Fund Descriptor E& AL ) 152 Bk ok 103 AR E
AREERBRT R - AR EHE T RAERIEE 500 =il DG TSI 205
&S o l\gierd Assets Fund — G\ob:\ — Maxim:sm 40% in equities Cumulative Return 275645
N 3 P — B — 2 0/, FA =
[ Portfolio Allocation™ & 484 o 10] RARERS — K — 5% 40% RIER 1 Year 3 Years 5 Years 10 Years  Since Launch
— 14 3F 54F 10 F BAKSZAE
Equiy 5 goe BONd o) o CashBOER’ 0 { Latest Fund Expense thlo ] - 130% 14.75% -3.49% 3.04% 18.71% 82.60%
= 2 e D2. + . = s HEA & o
RE &% R LEh SAHNESRX X Calendar Year Return® &4 [al3f
HK Equities B8 2.1% 2017 2018 2019 2020 2021 O Date
US Equities ZBIIRZE 5.4% o o o o o o
. o : 1221%  -456%  871%  9.95%  -2.33%  -12.32%
Cash & Others® & R At * 20.2% European Equities BUMNARZE 4.6%
Japanese Equities B ARRE 2.8% Top 10 Portfolio Holdings & &#& N+ AKEE
Other Bonds E &% 4.3% Chinese Equities BN 8.7% UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.24%
) ALIBABA GROUP HOLDING LTD [ 2B & H 1.06%
JPY Bonds RIEE% 6.3% Other Equities LA 4.0% UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.03%
HKD Bonds 3 % 0.0% BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.03%
EUR Bonds B(EES 9.1% : JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.89%
‘ A7 TENCENT HOLDINGS LTD Bz A% 0.84%
_— UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.79%
USD Bonds L5 31.6% JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.72%
AIA GROUP LTD & 5525 0.70%
Commentary ¥ UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.68%

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022.

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

1 239.84

exposure in debt securities and/or money market NAV per unit (HK$) :14.9678
instruments. SELEEFEET) ’

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ &4 & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 032%  mapmpe 168% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1:92%

United States B 0.9%

Philippines SEEE 1.9%
Australia BN 3.7%
Hong Kong &% 4.0%
Indonesia ENfE 4.7%
Singapore # % 5.1%

Thailand =Bl 0.8%
Malaysia f52KFET 0.4%

United Kingdom B 0.2%

Taiwan &% 8.7% Cash & Others’ B4 R H * 16.8%

India ENE 9.2%

South Korea %3 9.5%

Commentary #F&#

* MSCI AC Asia Pacific ex Japan Index fell in June on the back of rising concerns over slower global growth, persistent inflation

and rate hikes. Among the regional markets, only China and Hong Kong stocks performed well, while South Korea lagged
behind.

China 18 34.1%

e The rise in the MSCI China index was driven by a number of positive factors, such as the official lifting of Shanghai's two-
month lockdown on 1" June, the support of China's easing policy, the return of liquidity, and the resumption of dialogue on
topics including tariff between senior officials of China and the U.S.. Markets hopes that the U.S. might possibly lower China's
export tariffs. MSCI Hong Kong Index also outperformed, mainly contributed by the improved market sentiment towards
China, possible tariff cuts by the U.S., and the expectation of beneficial policies launched by China on the backdrop of the
25th anniversary of the handover.

 The underperformed South Korean stock market recorded outflows, mainly due to growing concerns about cutting production
orders, triggering a sell-off of technology stocks.

e India's Manufacturing Purchasing Managers Index (“PMI”) remained strong. That being said, India's inflation rate remained at
a high level of 7.01% in June, although it has fallen slightly from 7.79% in April. The high inflation continues to force Reserve
Bank of India to maintain their hawkish stance.

Ron (173ETEl) T
Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZ%% : 17.93%
2 3 4 5

1
Risk Class” B 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-26.53% 4.21% 3.45% 4.90% 3.95%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-26.53% 13.17% 18.49% 61.42% 49.68%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENoDste
42.05%  -17.69%  17.53% 29.61% 0.03% -19.07%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ABBEREE  6.13%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ 6] 4.88%
SAMSUNG ELECTRONICS CO LTD =£&F 4.15%
RELIANCE INDUSTRIES LTD ENE=E T ¥ ERAF] 3.12%
CHINA MERCHANTS BANK CO LTD HBRR1T 2.95%
GANFENG LITHIUM CO LTD #i##i8 % 2.60%
TENCENT HOLDINGS LTD i s%R& 2.57%
JD.COM INC REEH 2.51%
KWEICHOW MOUTAI CO LTD &/MF & 2.28%
SITC INTERNATIONAL HOLDINGS 5 % Bt 2.10%

* 6 AMSCIZE AR (AARRIN) THE.7% » RATISHT G ENEERT
M4 - BERREER

o MSCIF BlIE 8UE R BN Z M TR RHED - 215 L/87E6 A 1 BIERR
REMEANHH - PERREEIS  ABERE  ARTESEE S
REESEEEMERSHBEETHE THEEXEERSEEHRL O
B o HiAN - MSCIEBIEMERIMER MG - TEZERMIGHPENRER
2&%%  REIFBEHIRET U REEBLOR 26 BFREIRTEREEEER
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B - BB ERARIE -
ENZBUE R ICIRIEE ([PMI)) RIF58T) BENE 6 ABIRIRIFET7.01%H)
i BARKERAANT.79%HAREE - EES T TRBRSEFaEDE
EEHRITHSEERIS -
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BEA (Industry Sch

Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made or
services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securmes")
BRTERENEADER (BHEHEARLAE ( ERRAGT
BE - BPRHITRERGE) ﬁﬁﬁuuié%ﬁ% BASRERE
DMERREREREEERA REAMLEDES ((KPEREF])
ERDEEETEEERN H&é%mﬁﬂﬁémaﬁ .

(Portfolio Allocation™ & #& 746 )

1 541.64

+17.0970

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity o Cash & Others® ,, 4o Latest Fund Expense Ratio™ |
el 96.1%  FARON 3.9% [%ﬁ%@ﬂ’ﬂ%éﬁﬁﬁitb%3 1.30%
Utilities XFA%E% 0.1%

Cash & Others® & R H M * 3.9%

Energy 862 2.0%
Health Care {2ER#IE 2.5%
Materials #7%} 3.6%

Real Estate FHhE 5.9%

Consumer Discretionary
FEMTHEER 20.7%

Financials &8 17.6%
Consumer Staples %7 HE & 6.6% °

Industrials T% 8.8%
Information Technology

Communication Services i BB 171%

Commentary 5F&#%

® China's Manufacturing Purchasing Managers' Index (“PMI”) rebounded to 50.2 in June, returning to the expansionary territory
after three months of decline. Other macroeconomic data also showed improvement, including a better-than expected RMB2.81
trillion of new loans in June. The market is therefore expecting that China's economy will bottom out. Continuous fiscal support
on consumption, shanghai reopening and relaxation of mobility restrictions in Mainland China, as well as more signals on
possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the government will change its
zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th National Congress will be the key
to mainland China’s growth.

BARS 11.2%

 In Hong Kong, indices advanced in June on a confluence of positives from reopening, macro growth recovery, possible U.S. tariff
reduction and HK's 25th anniversary of handover.

* Taiwan Stock Exchange Index fell sharply in June, recording the greatest monthly decline since March 2020, amid rising fears of
recession and a hawkish Fed. Industrial automation recorded decent outperformance on improving China activity data. Shipping
sector underperformed on concern of global recession. Tech underperformed on broadening order cuts from fabless vendors in
the foundry industry.

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation “FE1Z£2 : 17.80%
i 1 2 8 4 5 B 7
Risk Class"” E##AL5] " cEENEEN.  IEEED

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-28.03% 5.97% 5.28% 6.65% 4.39%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-28.03% 18.99% 29.31% 90.42% 70.97%
Calendar Year Return® B4 B3
2017 2018 2019 2020 ool fE2oee
39.93% -14.91% 21.18% 34.42% -4.43% -16.24%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A&TAEERNE  8.72%
TENCENT HOLDINGS LTD B2 R 7.46%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 6.59%
AIA GROUP LTD & #B{R8 3.55%
HONG KONG EXCHANGES & CLEARING &% 5 3.52%
MEITUAN DIANPING & [ % 5T 2.83%
EAST MONEY INFORMATION CO LTD R 5 & 2.34%
CHINA RESOURCES BEER HOLDING 2808 2.34%
JD.COM INC £ E 2.14%
CHINA MENGNIU DAIRY A BIS 4915 1.76%

o hE 6 FEFIRIBAIE AR ([PMI]) R3BZE 50.2 - 18R 3 {E A & EikiE
KRR BEREMABEETREE - 2156 ﬂ%ﬁi“ﬁ % 2.81 BETARE
TREFBIRE - 5] 35 i oh BRI SR IR SR A0 TR o R SORE B B OB BB
R LAREHFR - P BMGEE R TR G0 5B A ge K 4 b Bl s a0 Y
Bl SEEHMARE  BNREEREEDETIBRE - URHMEESEDH
ST REAZROREERIBORE - KRS ERMBLEE RN

FEE - REMEN - RBSOEER XA R RS T ERRNEHANE
R 26 BEEHFERMTE - 186 A Lk -

BETROBEEREBHEEIROEEEETS - 2 EEFISMERE AKX
VB R - 8T 202048 3 B LA B A A REBKIE o MR BEEEBENE - T
FEBETEORRENAT - ARELEHEERR - fUERBERRE
%o FEWELITHERLD - SPRERRHES o

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in

1 456.67

debt securities and/or money market instruments. NAV per unit (HK$) £ 11.8360
) [ A AL ES | T R 1132 A FEUBEFECET)
BRIBRENEERE - RBHLERENEHE .

R/HERTISHRAETA  ERDHREEREIEEHEN
BERRARHRPEAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equity Cash & Others’* Latest Fund Expense Ratio®| .
EEpE 96.5% Pe R 3.5% [%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.29%

Cash & Others® B4 K HAl ¢ 3.5%

Energy 828R 1.8%

Utilities AFAEZE 2.0%

Materials #7%} 3.2%

Consumer Staples T HE R 4.4%
Information Technology

BB 5.7%

Real Estate FHIE 6.4%

Health Care f#EE:&1E 1.6% —|

Consumer Discretionary
VT HER 29.6%

Industrials T#¥ 7.4% Financials £ 22.0%

Communication Services

WEARTS 12.4%
Commentary #F&#

e China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

* In Hong Kong, indices advanced in June on a confluence of positives from Mainland China’s reopening, macro
growth recovery, possible U.S. tariff reduction and HK'’s 25th anniversary of handover.

e BENE  ZPENMEMFK - RBL

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4 E1E%2 : 17.53%

2 3 4 5 ﬂ 7
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-32.07% -4.76% -0.90% 2.73% 1.36%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-32.07% -13.62% -4.42% 30.95% 18.36%
Calendar Year Return® /B4 [
2017 2018 2019 2020 2ozl 2o Dete
38.36%  -14.69%  13.02% 15.26%  -15.66%  -13.25%
Top 10 Portfolio Holdings & 46 A+ K& E
ALIBABA GROUP HOLDING LTD fi 2B £ 8.02%
TENCENT HOLDINGS LTD &M % 7.49%
AIA GROUP LTD & #BIRER 6.01%
MEITUAN DIANPING EE 25T 5.13%
HSBC HOLDINGS PLC JEL4% /% 4.75%
HONG KONG EXCHANGES & CLEARING &R S FT 3.29%
BYD CO LTD thEEi R {5 3.06%
LI NING CO LTD 242 2.36%
JD.COM INC LM 2.32%
SHENZHOU INTERNATIONAL GROUP ERHEIEE 2.16%

o i 6 A RERRIBAIE AMREU(TPMI)) RIBZ 50.2 - 185% 3 18 A & EiRkiE

KRR BERECABEERRGE - 2156 AMEER 281 BETARE
TRF TR - S| TS BB R SR AT  $EAE SO H BRI
R BRI - P EIREEE R 1T R 0 55 B A A8 P (K 4 o B 7 s A B
B SEEHMARE  BNREEREEDERIBRE  URMBEESEDH
ST REAZROFREEHHREE - G2 T ERELEE R

CEER  XEAERELPEER
HEBAE LR 26 BFEEFIFRRNTZE - 1586 A Lk -




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A H : 31/1/2012

£ 90.75

SRR BT AL TR 2 B SRR AR A 1 - NAV per unit (HKS) o oo
SEMARAEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE

Cash & Others*
Be R

Hang Seng China Enterprises Index ETF 98.7%
EEREARRE LTES AP ST HMES TR

,— Cash & Others* Bl& R H At * 1.3%

Consumer Discretionary
FEVFHER 31.8%

. 3
3% [Latest Fund Expense Ratio } -

Industrials T3 1.2%
Utilities A% 1.8%
Health Care {2FR&2 2.2%
Energy 82)R 3.5%
Consumer Staples %5 EE M 4.5%

Real Estate BHE 5.1%
Information Technology E&llEH% 6.7%

) . - o
Communication Services Financials £ 26.2%

AR 156.7%

Commentary =

e China's Manufacturing Purchasing Managers' Index (“PMI") rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE12%5% : 16.41%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® &K 33RE# >
Annualised Return 4 [Z Bl

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
This Fund %% -26.66% -9.42%  -3.96% -0.36% -1.85%
Index f2& -25.85% -8.06%  -2.36% 1.42% 0.09%
Cumulative Return 274 %5
1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund A%4& -26.66% -25.68% -18.30% -3.58% -17.69%
Index 15 -25.85% -22.34% -11.28% 15.15% 0.97%
Calendar Year Return® &4 [@3f
2017 2018 2019 2020 2021 Yerlobae

This Fund A& 27.25% -11.53% 13.04% -2.15% -22.11% -5.86%

Index 681  29.63% -9.93% 14.52% -0.09% -21.24% -5.21%
Top 10 Portfolio Holdings & 44 A+ A& E
ALIBABA GROUP HOLDING LTD fi] £ [ 4 [ 8.70%
MEITUAN DIANPING 3= 255} 7.50%
TENCENT HOLDINGS LTD fé&f2e% 7.41%
CHINA CONSTRUCTION BANK B #5887 1T 7.08%
JD.COM INC R4 467%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEITRR1T  4.40%
PING AN INSURANCE GROUP CO # B Z (R 4.32%
CHINA MOBILE LTD # Bl &) 3.85%
BYD CO LTD tt25dpk(n 3.53%
BANK OF CHINA LTD 5 Bl$R77 3.18%

o hE 6 ARSI AMRE([PMI]) R3EZE 50.2 - 1818 3 8 A2 Bk
RER - BRAGTHEETRAE  2fE6 ANEER 281 BETARE
TREFBIRER - 513 5 4 oh BRI S IR S A0 TR o e SORE B B MO B BB
5K LEERF - o BB E B TR A0 S A e PR E 1 oh B 7S a0 A
B SEOHMARE BT ERBEDETIRR  URHMEESERH
T RBRAZROEEEEHEOAR - BE 2P EAmCEE KOS -

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information E& &k}

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

Fund Size ~EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEA : 31/1/2012

111.84

R A AL Z BB A BRI Y R AR - NAV per unit (HKS)
FHERRER R = SELAEFEGET) o100

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° EREE—ER

Tracker Fund of Hong Kong

BEES

Cash & Others* Latest Fund Expense Ratio®
99.7% 0.3% = . 1 0.70%
menap 0% [Eﬁm@a@gﬁﬁﬂim%a

Cash & Others® B4 R HAl * 0.3%

Energy &R 2.9%—|
Health Care {ZEZ£E 3.2%
Consumer Staples % HE M 3.4%
Utilities AFAE% 3.5%

Industrials T% 3.6%

Information Technology &&EHY 3.7%

Financials €& 36.9%

Consumer Discretionary

Real Estate FiE 7.8% ENENEES 24.5%

Communication Services AR 10.2%

Commentary =¥

e China's Manufacturing Purchasing Managers' Index (“PMI”) rebounded to 50.2 in June, returning to the
expansionary territory after three months of decline. Other macroeconomic data also showed improvement,
including a better-than expected RMB2.81 trillion of new loans in June. The market is therefore expecting that
China's economy will bottom out. Continuous fiscal support on consumption, shanghai reopening and relaxation
of mobility restrictions in Mainland China, as well as more signals on possible reduction in U.S. tariffs over China
goods, have supported the recent rally. Whether the government will change its zero-Covid policy and how fast
the new officials will implement fiscal projects after the 20th National Congress will be the key to mainland China’s
growth.

¢ In Hong Kong, indices advanced in June on a confluence of positives from Mainland China‘s reopening, macro
growth recovery, possible U.S. tariff reduction and HK's 25th anniversary of handover.

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E%Z : 16.39%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »
Annualised Return [ 6135

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A% -22.30% -6.40% -0.87% 3.37% 2.64%
Index 581 -21.87% -5.67% 0.01% 4.71% 4.31%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %% -22.30% -18.00% -4.29%  39.31% 31.16%
Index 128 -21.87% -16.10% 0.05%  58.57% 55.19%
Calendar Year Return® &4 [o]3f
2017 2018 2019 2020 2021 'eglolee
This Fund 2NE & 39.28% -10.93% 12.25% -1.48% -12.36% -5.27%
Index fEEX 41.29% -10.54% 13.04% -0.29% -11.83% -4.81%
Top 10 Portfolio Holdings & & 484 A+ A& E
AIA GROUP LTD &R 8.46%
ALIBABA GROUP HOLDING LTD fi 2B E & 7.99%
HSBC HOLDINGS PLC JE £ Zh% 7.94%
MEITUAN DIANPING Z=E257F 6.86%
TENCENT HOLDINGS LTD B 2% 6.83%
CHINA CONSTRUCTION BANK A Bz 3% 2R 1T 4.69%
HONG KONG EXCHANGES & CLEARING &#32 5A 3.82%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD Bl T E1T 2.83%
PING AN INSURANCE GROUP CO B Z (R 2.78%
CHINA MOBILE LTD R EI#%#) 2.48%

o hE 6 BRIEEIRBAIE ARE([PMI]) R3BZE 50.2 - 181% 3 8 A& B iRk
REMH - BRAMTBEETRAE  2fE6 ANEENK 281 BETARK
TREFBIRER - 51 35 b BRSPS (R SR A0 TR o R SR E B ORI BB
K LERFR - o BB B TR A0 S B A PR K 4 oh B 7S 0 A
B SEEHMARE BT ERBEDETIRE  URHMEESAEDH
T REBEAZROEEEEFEOAR - BE 2T EAmCEE RS

e BENE  ITENMENRMAR  RBLEER XEWRREHTERR
RBEB BB mES 25 BFEERIFRRNTE - HH6 ALk -




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market

Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 25 (1

TR E) ARBLBEEEMSE

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) B8 (B7T)
Launch Date #t i HE : 3/7/2012
NAV per unit (HK$)

FEAEEFE(ET)

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while
maintaining stability of the principal amount invested.
ERFRERSBENEZRN  RPME - SRERE
EERA M BEBBE RARETRS OATRERF X
HENRBRE

+1569.90

+10.9107

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
EETISES — PERES

(Portfolio Allocation™ & 44 546 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 7.0% B3 93.0% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%

4 H 4
Cash & Others” & R H b * 7.0% Deposits 73% 93.0%

Commentary #Fif

* The weakness on the renminbi should continue in near term as the growth outlook remained challenging despite
the reopening of cities began. Besides, the increasing risk of global recession with elevated inflation may drag the
economic recovery of China.

* We expect the Hong Kong dollar rates to lag U.S. rates. Hong Kong dollar remained weak in June to close at 7.8451
and continued to trade near the weak side 7.85 band. As at 30" June, 2022, Hong Kong Monetary Authority
("HKMA") aggregate balance dropped to HKD233.5 billion level with HKMA continuously defending the peg.

Fund Risk Indicators' =& E B IE:E °
Annualised Standard Deviation 4 Z1Z%3 : 2.78%

2 3 4 6
Risk Class ' B[ AR5l ° B . .

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years Since Launch
14 3F 5% 105 ) Ava=
-0.86% 1.68% 1.51% N/A T3 0.88%
Cumulative Return 27615
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F S Ava:)
-0.86% 5.11% 7.78% N/A 73 9.11%
Calendar Year Return® B & B *
2017 2018 2019 2020 A N VORI
6.14% -1.19% 0.48% 5.25% 2.56% -2.51%
Top 10 Portfolio Holdings & & 484 A+ A& E
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS Bl /1Tl 9.95%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5387 (Bl ) 7730 9.83%
CHONG HING BANK LTD DEPOSITS £IE#R 17775 9.81%
WING LUNG BANK LTD DEPOSITS 7K #1777k 9.69%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS = £ RE(R1T77 5 9.32%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #8417 (&% ) 73k 8.95%
OCBC WING HANG BANK DEPOSITS #{&k F {7173k 7.96%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS HEIT## 177 7.70%
DBS BANK (HK) LTD DEPOSITS 2R 1T (&% ) 73k 7.32%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS Z#ERFITEHR 7.21%

o BEPBENMM TR ENMAR  BERATS
N BER -t
et o

o HATERBTRIR B ERETHER « BITIEE6 AREHY - SRIKH®
7.8451 » MR 7.8555 7 RIRIR B K TR GEE - RIREHRES - &
Izozzﬁeﬂ 300 - EESMEEBRLEHRA2335EHET

3R SRR+ L A RETE
IR b7 02 40 A SR R ) A R o Bl

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MRHETREEFORE - RANGRERTESATERBASFRRBITIEZERAF - ARERTESYTRELSHNELEREE -

BEA (Industry Sch

e) MPF Conservative Fund®

T8 BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

ESAEME

To achieve a minimum rate of return while maintaining Fund Size

stability of the principal amount invested. Million (HK$) & (Bit) $3,233.59

ERFRERSBEE BN SR—F 2O - Launch Date #E A - 1/12/2000
NAV per unit (HK$) .
SEAEHEER) e

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & &#& 51 )

Cash & Others® ~ o Deposits o Latest Fund Expense Ratio® | | .
BaREM 6.4% B 93.6% SR E SRS R 0.64%

4 4
Cash & Others* & R EA * 6.4% Deposits 173X 93.6%

Commentary =

o As at 30" June, 2022, Hong Kong Monetary Authority (“HKMA") aggregate balance dropped to HKD233.5 billion
level with HKMA continuously defending the peg.

* Hong Kong dollar remained weak in June to close at 7.8451 and continue to trade near the weak side 7.85 band.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.24%

H 2 B 6
Risk Class™ BB 47 ™ : qn ‘ .

Fund Performance Information® E & 53R &%} >
Annualised Return 4/ B

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund #%4  0.01%  0.46%  0.58%  0.47% 1.21%
PSR’ 0.00%  0.02%  0.03%  0.02% 0.38%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThisFund 7%%  0.01%  1.38%  2.94%  4.79% 29.68%
PSR’ 0.00%  0.05%  0.15%  0.18% 8.56%
Calendar Year Return®™ &4 (@R *°
2017 2018 2019 2020 2021 'eiobae
This Fund A%% 0.15% 0.73% 1.18% 0.66% 0.01% 0.00%
PSR’ 0.01% 0.04% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
CHONG HING BANK LTD DEPOSITS &I&881775 5 8.96%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #3377(&78) 15 8.93%
WING LUNG BANK LTD DEPOSITS &K ER{T1Fk 8.79%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#{&354775#  8.78%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS Bt AT 8.76%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5447 (B )25t 8.76%
OCBC WING HANG BANK DEPOSITS £f&XZ #1715 8.73%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEIR2# 17775 7.81%
DBS BANK (HK) LTD DEPOSITS £E#17(E%)FR 7.76%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS # B T##{75%  6.77%
o RIEEIMBER  BE2022F6A30H HEEMERBRLEHH2,335(8

-
< BEMe AR MIS
BT EAE -

BARIRTTIR7.8451 « WAEBIERR 7.85 55 F RIR




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z |

(Fund Information £ &#} )
Fund Size E&&EME
Million (HK$) B& (#7t)
Launch Date # B : 1/4/2017
NAV per unit (HK$)
GBI EEFE(ET)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

REEEAD — B — ARESNREERRS
1t 65% (BIANIRBRARSE)

To provide capital growth by investing in a globally
diversified manner.

BRRBOBIRA - BKEERANER -

©1,445.73

$12.6174

(Portfolio Allocation™ & #& 746 )

- o Cash & Others” Latest Fund Expense Ratio®|
Equﬂy HX?R 57.2% Bond 15\% 39.0% ﬁﬁ&ﬁ’r&" 3.8% [%ﬁ%@%%ﬁﬁitt;ﬁ 3 0.78%

EUR Bonds BXZ& &% 8.0%

JPY Bonds HEE# 5.5%

Other Bonds EfthfE% 3.5%

Cash & Others” & & H b * 3.8%
HK Equities BBKRE 0.7%

USD Bonds £7tfE% 21.7%

HKD Bonds #7tfEH 0.3% ——=—"

Other Equities A& Z 8.5%

US Equities B 36.5%
Japanese Equities B $%i‘? 2.7%

European Equities BUMAYZE 8.8%

Commentary #F&#

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022.

¢ In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

Rap (17512 LR

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E%2% : 11.08%

1 2 3 4 6 7
Risk Class™ BB A5 " : cummmm e ]
Fund Performance Information® & &I & %} *
Annualised Return 4 [l 5
1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5 10 AR
This Fund A&4 (a) -1257% 3.14% 4.26% NAT@ER 4.53%
Reference Portfolio &%fxﬁgﬂA (b) -12.78% 2.98% 4.03% NATER 4.39%

Difference’ £&° i
e gﬁgﬁ 021 016 023 NATER 014
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10 Years Since Launch
1% 3F BE: 0%  ARIE
This Fund AE& -1257% 9.71% 23.17% NATER 26.17%
Reference Portiolio 2EREEE  -12.78% 9.20% 21.82% NATER 25.31%
Calendar Year Return® /&4 [al3f
2017 2018 2019 2020 2021 'egfolae
This Fund ££%&  9.24% -4.67% 16.31% 12.70% 9.54% -15.62%
Reference Porfolo 2556484 9.74% -5.79% 17.03% 12.06% 9.43% -15.54%
Top 10 Portfolio Holdings & 44 A+ A& E

MICROSOFT CORP 2.13%
APPLE INC 2.10%
AMAZON.COM INC 1.18%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.08%
ALPHABET INC C 0.93%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.90%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.90%

JOHNSON & JOHNSON 0.82%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.69%

o EEEGRE40FARSBREOBIR - EHGSF3 AMMMEFERE AMKBEARR - 15
EEEERZABLRREENENSKERINEERREAR - EMERT G —Saszg
HEGR - BECRRNBIRIEEREUE

o BUMMEES RERZHZIVERME - WRRA A RBNRITRBIRAVE -
TH - BNRITESBRDRE
R2022F7 A1 AR FEERE S -

o RERMSE - RO BOMEREBIR - DEEFMM - PEREERETRAIFXETE
RS REIR R BE - AETHORE - BFREEUEEDETHE - URHE B8R
HHREAS ROEERIEBIER - #§

o 10 4 H 3 B 115 M 2 2
ROERT - EHFEESR - BREFRAEER -

FERRESEREMANEAEREH": T\%@Fﬁ

K95

RIMERER  WERTZFRERIE - LI - ZITHER

ERTPENEEE RN
JGHE@7§'§9«'33% XA S BB
SERMQERET -
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BEA (Industry Scheme) Age 65 Plus Fund®

Rap (17551E]) 65 iR E

(Investment Objective 24 B1Z

(Fund Information & &k}

Fund Size ~E&EEE
Million (HK$) B & (&)
Launch Date #:EHE « 1/4/2017
NAV per unit (HK$)

BEMEEFE(CET)

(Fund Descriptor £ & $8A i |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — B — ARBRNREEMRS
1 25% (PIEAIRBRARER)

To provide stable growth by investing in a globally
diversified manner.

BRRFOBEE - RREERRBEEE -

: 576.80

+10.9802

(Portfolio Allocation™ & &#i4 51 )

. N Cash & Others® Latest Fund Expense Ratio®
=18.8% 8% % = :0.79%
Equity Bt 18.8% Bond fE% 75.8% oy« 5.4% [ﬁﬁ%@ﬂ’\]gﬁﬁ?ﬁitt%a

Other Equities E#1I&= 2.8%

—— USD Bonds ETLEF 42.3%
Japanese Equities B4R EE 0.9%
European Equities BUMAEZE 2.9%

US Equities B 12.0%

HK Equities B3 0.2%
Cash & Others' & K4t ¢ 5.4%
Other Bonds E &% 7.4%

EUR Bonds A& &% 15.5%

JPY Bonds HIEIf&E# 10.6%

Commentary

* The U.S. is experiencing the most serious inflation in 40 years. Fed has started its rate hike cycle in March and its balance sheet
reduction starting from June this year. Markets are worried that Fed will continue to raise interest rates sharply to suppress
inflation, which will increase the risk of economic recession. Whether there will be further hikes or changes of Fed policy will
be subject to inflation and macro data.

* Europe’s economic growth continued to suffer from slower global growth, rising energy cost, and hawkish European Central
Bank policy. European Central Bank is warning that inflation remains the top focus and is poised to raise its policy rate for the
first time in over a decade. It also announced that it would end net asset purchases on 1% July, 2022

* In Mainland China, continuous fiscal support on consumption, shanghai reopening and relaxation of mobility restrictions,
as well as more signals on possible reduction in U.S. tariffs over China goods, have supported the recent rally. Whether the
government will change its zero-Covid policy and how fast the new officials will implement fiscal projects after the 20th
National Congress will be the key to mainland China’s growth.

® The 10-year U.S. Treasury bond yield had once hit 3.45% but fell back to about 3% by the end of June. As the Fed is taking
a more aggressive rate hike approach to suppress inflation, short-term interest rates rise, while the increase in the long-term
interest rates is limited, which continues to flatten the yield curve.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio® N/A

Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FEIZ%E2% : 5.36%

2 3 4 5 6 7
Risk Class'® B4R ™ : : .

Fund Performance Information” E4 &I &#

Annualised Return 4 [E B3R
1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 106 BRIE
This Fund 74 (a) -10.39% -0.12% 1.62% NATER 1.80%
Reference Portfolio 2ZREES (b) -11.05% -0.47% 1.23% NATER 1.41%
Diference’ £ @0 oss 035 03 NATER 039

(percentage points
Cumulative Return 27&[E15k

1Year  3Years  5Years
15 3 55

This Fund A%& -10.39% -0.35% 8.39% NAZT@ER 9.80%
Reference Portfolio 25 R &ME  -11.05% -1.39% 6.32% NATER 7.62%

Calendar Year Return® /&4 2% *°

2017 2018 2019 2020 2021 Yerlobae
ThisFund 2% 4.28% -1.13% 10.00% 8.03% 0.97% -11.24%
ReencePofol 325464 3.69%  -1.55% 9.63% 8.21% 0.71% -11.76%
Top 10 Portfolio Holdings ¥ &4 & A+ AEE

10 Years  Since Launch
105 BRIE

UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.11%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.75%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.75%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.51%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.35%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.22%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.16%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.08%

FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 1.02%
FRENCH REPUBLIC GOVERNMENT BOND 0.00% 05/25/2032 1.01%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.

%%J—L@JWEEL AFEIR E %T ém %t ﬂ%%%ﬁﬁ/ﬁfﬁ B IF iR ABIREANE « kD ES AN H Hﬁiuﬁgﬁfﬁt ERANKRHADNIF - BlE
HIEE D ERIZ - KD ESH B BHERESHERA Tl%fﬂ:f/\ EiZ o

1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

theA product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme N .

HFMZ&)%QEEE’%%\ Ii{ ;E taE E” <<€§f$% 5 %f&z <Al ATE 5,5 WARKEE %3{4 §§ ,\M§Sﬁ%cﬂ B S E S MR R Bk & TR 2E) -
A fH2E +15 - B E&F // G }—Lf e B (5218 ﬁ)ﬁ EOE T ey bl A A

Performance |nformat|o of the constltuent fun s v will be presente on ly i they have investment track records of not less than 6 months.

KnEeMBERY 618 ﬂﬂﬁfxér EIESE

2b If the fund performance is less than éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
Ba

MEERBFIPMW1F  ZEBFORME AN B EZBFFRAH °

The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2021 %3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.
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Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference
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D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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T
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FRER1T (B3) BRATER)

7

BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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