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As of B = 31/3/2022

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Scheme) Growth Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )
A EEHR

To achieve long term capital appreciation within a Fund Size

L e e — - 3,013.64
controlled risk-return framework through investing mainly Million (HK$) B& ()
in global equities with some exposure in global debt Launch Date #Et AHI : 1/12/2000
securities / money market instruments. NAV per unit (HK$) 251117

BBUALEBERRELR  NELBLERERINME GEEEFE(ET)
H/EETE CEDREETERRERN  RBARAE

R REAEE -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equity
RABERES — Rk — 5% 90% RS

(Portfolio Allocation™ & #& 746 )

i 3
Equity nq 4o, BONd o oo, Cash&OMers® . oo, Deposis o Latest Fund Expense Ratio™ | | 9%
BE O s O menne Wm0 | smememwwe |

HK Equities A 4.6%
US Equities EFRE 14.9%

Cash & Others' & R EM* 11.7%

Other Bonds Eftf&E# 1.7%
JPY Bonds REIE% 2.2%
EUR Bonds B (&% 3.6%

European Equities BUMAZZE 13.3%

USD Bonds :7tf&% 10.9% Japanese Equities A% E 8.1%

HKD Bonds & LfE% 0.5%
Other Equities HHAZZE 10.4%

Commentary ¥4

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

* In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

Chinese Equities FEIf&EE 18.1%

Rap (17X BRED

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4 [E 2%
2 3

Risk Class" BB ™ : —

1 Year 3 Years 5 Years 10 Years
i 34E 54E 10 4
-6.88% 4.11% 4.86% 4.43%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years
16 3F 54 10 4F
-6.88% 12.85% 26.76% 54.22%
Calendar Year Return® B4 B3
2017 2018 2019 2020 2021
22.30% -9.67% 14.18% 13.87% 1.12%

1 11.76%

4

Fund Performance Information® & 33 &#
Annualised Return F[€ B}

Top 10 Portfolio Holdings # & 484 A+ A& E

TENCENT HOLDINGS LTD f &% %

ALIBABA GROUP HOLDING LTD 2 FEE%E
AIA GROUP LTD & ¥Rk

HSBC HOLDINGS PLC JE % 2%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &&TER Bk aE

MEITUAN DIANPING %

HONG KONG EXCHANGES & CLEARING &/#32 5 Fft
2

APPLE INC
MICROSOFT CORP
CHINA MERCHANTS BANK CO LTD # & R1T
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BEA (Industry Scheme) Balanced Fund

(Investment Objective & B1Z )

(Fund Information 2 &%}
AL EEHE .

To achieve a stable rate of return with an opportunity Fund Size

L . 1 1,756.67
for capital appreciation through a balanced weighting Million (HK$) B & ()
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
BBTHRENTHBRRELTS - AREBRTE NAV per unit (HK$) . 54 7459
#E AEIMRHAREERE - SRLAEFECEL)

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equity
RABEES —RIK— &S 60% RRE

3
+1.36%

Japanese Equities B AR 5.6%

(Portfolio Allocation™ & &#i4 51 )

Equity
BRE

Bond Cash & Others* Deposits 0.0%

" . Latest Fund Expense Ratio
493% 2 3T6% i+ 131% 2 {

RN ESMT LR’

European Equities BUMAEE 9.1%

US Equities EBIRRE
HK Equities &ERE 3.1%

10.9%

Chinese Equities FEIfZEE 12.8%

Cash & Others* & K HAth * 13.1%
’ ___ Other Equities LIRS 7.8%

Other Bonds EAft:{&E% 3.6% HKD Bonds BT 0.8%

JPY Bonds EI &% 4.9% —
EUR Bonds RI&EH 7.8%

Commentary #F&#

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

USD Bonds %£7tf&% 20.5%
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Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 EIE%2 : 9,
2 3
Risk Class™ @ g 45!

Fund Performance Information® E4 xR & % »
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years
= k= 54F 10 48
-6.68% 3.04% 3.85% 3.46%

Cumulative Return £%&[E%#

1 Year 3 Years 5 Years 10 Years
14 3F 5% 10 F

-6.68% 9.39% 20.79% 40.47%
Calendar Year Return® B4 [E5f

2017 2018 2019 2020 2021
17.24% -7.13% 11.63% 12.32% -0.67%

Top 10 Portfolio Holdings & 46 A+ K& E

TENCENT HOLDINGS LTD B2

ALIBABA GROUP HOLDING LTD i £ 2 2 £ 6]
AIA GROUP LTD & ¥Rk

HSBC HOLDINGS PLC JE 4% A%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2T88 B EE

HONG KONG EXCHANGES & CLEARING &3 5t
UNITED STATES TREASURY BOND 1.38% 15/11/2031

MEITUAN DIANPING EE255T
APPLE INC
JAPAN GOVERNMENT BOND 0.10% 20/03/2030
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Since Launch
BRKSZAE
3.70%

Since Launch
BRKSZAE
117.18%

Year to Date
FNES

-6.54%

1.56%
1.45%
1.02%
0.97%
0.92%
0.74%
0.71%
0.69%
0.68%
0.65%
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BEA (Industry Scheme) Stable Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )
A EEHR

To minimise short-term capital risk with moderate capital Fund Size

growth over the long term through a higher weighting of Million (HK$) & (B7T) 2,731.16
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) 19.6072
modest potential for capital appreciation. BEMNEEFEGET) ’

BBRERAREREFTHREI L ERENREHKER
W5 AREREREEPHERRE - UEFHBENER
BERFRFRRE  ABMNEHETREASIEEED -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation” & & 7 ) RAREES — MR — RS 40% RER

23
EQUiy o oo BONd 1, o Cash8OMes’ o o Depists Latest Fund Expense Ratio™ | ..
B= 29.8% Fx 51.2% BT 19.0% =3 0.0% ST RSB K 3 1.32%

HK Equities EERE 2.0%
US Equities ZBIIRZE 6.9%
European Equities UM S 5.3%

Cash & Others 3 K Efth * 19.0%

Other Bonds EAfE% 5.1% Chinese Equities F B 7.5%

JPY Bonds HEE# 7.0% Other Equities EABARSE 5.1%
HKD Bonds #&7tf&% 0.7%

EUR Bonds BZE &% 11.2%
USD Bonds £7Tf&% 27.2%

Commentary #F&#%

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI") rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
proposed shrinking the Fed's balance sheet by up to US$95 billion a month.

* The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed's efforts to control
inflation. Since the beginning of the conflict, a wide-ranging package of measures has been imposed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economic performance and the Bank of England’s monetary policy.

* In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

Japanese Equities BZARZE 3.0%

Rar (175518 FRREE

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4FE1Z%5 : 6.36%

2 3 5 6 7
Risk Class' B4R ~

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-6.23% 1.73% 2.67% 2.33% 3.21%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-6.23% 5.28% 14.07% 25.91% 96.27%
Calendar Year Return® &4 [al3f
2017 2018 2019 2020 2021 O Date
12.21% -4.56% 8.71% 9.95% -2.33% -5.75%
Top 10 Portfolio Holdings & 484 A+ A& E
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.02%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.93%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.92%
ALIBABA GROUP HOLDING LTD i 2 £ [# 0.91%
TENCENT HOLDINGS LTD M 2% 0.91%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052 0.80%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 0.78%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.78%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.68%
UNITED KINGDOM GILT 0.25% 31/07/2031 0.68%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date #: B : 31/1/2012
NAV per unit (HK$)

BEMEEMECET)

To achieve long term capital appreciation within a
controlled risk-return framework through investing
mainly in Asian ex-Japan equities, with some exposure
in debt securities / money market instruments.
FEREBRENTM (BEARIN) BRE - MBHLLER
ARNER/ ERTSRETE  ERDEERRELE
BN BERRERURPEREE -

+270.10

$17.1272

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ & &#i4 51 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bams) ez 008 mapmpe 19-2% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1:92%

Philippines JFEE 1.9%
Malaysia 55 2KF5E 2.2%
Hong Kong &% 2.5%

Singapore ¥TI1% 2.9%
Indonesia ENfE 3.5%

Australia BN 5.1%

United States =B 1.5%

’— Thailand =B 1.1%

Cash & Others® B R HAL “ 19.2%

South Korea §#E] 8.5%
India ENE 22.2%

Taiwan A&

Commentary #F&#

* MSCI Asia Pacific (ex Japan) Index declined 0.6% in March 2022. MSCI China Index did not perform well, led by the growth
slowdown of consumer staples, IT and communication services sectors. The resurgence of COVID-19 cases and the lockdown
imposed on a number of cities continued to weigh on market sentiment and disrupt supply chain, which in turn affect the
economic development. The Chinese government’s efforts to address capital market concerns, corporate share buybacks and
property easing measures did help to lift sentiment from mid-March onwards.

11.0%

China # & 18.4%

o Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication Services
sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the IT sector on
expectations of slower IT demand from rising inflation due to rising COVID-19 cases in China and geopolitical tension.

* In March, India Purchasing Managers' Index (“PMI”) picked up again in March. Notwithstanding the slowdown of industrial
production growth, it is expected that the production would increase again. Yet, the inflation remained high, stated above 6%.
Indonesia manufacturing PMI remained above 51. Its trade surplus continued to remain at historically high level, as coal and
raw material prices surged dramatically due to geopolitical tension.

Ko (17518

Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation “FZIE%E% : 18.04%
1 2 8 4 5 A 7
Risk Class™ B3] " : qummmme )

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-8.56% 8.53% 7.88% 5.61% 5.43%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-8.56% 27.82% 46.11% 72.68% 71.27%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENoDste
42.05%  -17.69%  17.53% 29.61% 0.03% -7.39%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ABBEREE  6.64%
SAMSUNG ELECTRONICS COLTD =£% 4.60%
INFOSYS LTD EN=ZZHr 3.77%
TENCENT HOLDINGS LTD f5i%% 3.02%
ALIBABA GROUP HOLDING LTD T2 EEEE 2.90%
DIVI'S LABORATORIES LTD 2.57%
RELIANCE INDUSTRIES LTD ENE{2 BT ¥ AR AR 2.54%
SANTOS LTD B L AR A A) 2.35%
SITC INTERNATIONAL HOLDINGS /& % Ef% 1.81%
SK HYNIX INC SK /8 H1+ 1.60%
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BEA (Industry Sch

Greater China Equity Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk-return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made,
or services performed in Greater China, which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the “Greater China Securities”)
BRTERENEADER (BHEHEARLAE ( ERRAGT
B BRRATRERAE) ETEREERHE BASRERE
WMEASERERATBPARRZ RAK LTES ([KPERER])
ERDREAYEEREN  AREERMRBEREE -

(Portfolio Allocation™ & #& 746 )

: 560.52

1 17.9934

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China
BEEE — KhER

3
Greater China Equity o Cash & Others® , Latest Fund Expense Ratio™ |
el 955%  FAmOu 4.5% [%ﬁ%@ﬂ’ﬂ%éﬁﬁﬁitb%3 1.30%
Utilities 2 %% 0.1%

,— Cash & Others® & R HM * 4.5%

Information Technology
BB 24.4%

Health Care f2F£IE 1.5%

Energy B8R 2.4%

Materials ¥ 4.0%

Consumer Staples % HEE®R 5.2%

Real Estate FHiE 5.9%
Consumer Discretionary

Industrials T 7.3% FEVTHER 18.7%

Communication Services }

Commentary 5F&#%

* In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to accelerating
the recovery depend on whether any changes on anti-pandemic strategy and further monetary easing. In an effort to reduce the
number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID" strategy with severe lockdown. The
Chinese government has also tightened policies on various industries such as Real Estate, Internet and Education. The negative
economic impacts are gradually materialised.

0,
BB 108% Financials € # 15.2%

* Sluggish performance of MSCI Taiwan Index was led by Healthcare, Consumer Discretionary and Communication Services
sectors. The market recorded a second consecutive month of foreign fund outflow, especially from the IT sector on expectations
of slower IT demand from rising inflation due to rising COVID-19 cases in Mainland China and geopolitical tension.

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI”) lost 6,300 points
within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support from Chinese
Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by external factors, the Hong
Kong stock market will inevitably fluctuate in the short term. The Macau gaming sector continues to be impacted by regulatory
issues and resurgence of COVID-19 cases in the Greater Bay Area, which greatly reduced visitor numbers and increased cash
burn rates.

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4FE1Z%2 : 18.70%
y 1 2 3 4 5 B 7
Risk Class B 45 " : e

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-18.37% 6.68% 8.01% 6.55% 4.91%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-18.37% 21.41% 46.97% 88.54% 79.93%
Calendar Year Return® B4 B3
2017 2018 2019 2020 ool fE2oee
39.93% -14.91% 21.18% 34.42% -4.43% -11.85%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETAEERNE  9.46%
TENCENT HOLDINGS LTD B2 R 6.68%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 5.89%
HONG KONG EXCHANGES & CLEARING &% 5 Fft 3.30%
AIA GROUP LTD & ¥Rk 2.81%
CHINA MERCHANTS BANK CO LTD B R1T 2.58%
MEITUAN DIANPING 3 853 2.51%
NETEASE INC #85 1.66%
CHINA MENGNIU DAIRY IS4 7% 1.51%
INNER MONGOLIA YILI INDUS-A {F#A%{5 1.50%

o REINMHE - FEAKNGZE Fi 2022 FAELE ([GDP)) KA
% 5.5% « i ERIRTE 5518 A A A T AR
A BERINREENEE - MUMTEE - RERRBHEET | K
MBS BB ERZSET - M EPEBUTKEEFEE HHﬁ*
B AESZETENBR  BEREWEEIDNEEYEERSIR -
MSCIAEEHMERRTME - BB T R EERRE - IFBTHERMBARY
Rk o TIHEESE —EASGIEESRE - ERUEHARBITEREES -

J%%EEE@EF HHEEBRMBSERGIBE LA - BHEARERER
kR ©
o BEA2022F 55 BERMEAERREOR - BAEEE 1 HANR%6,300

B RA0FER - E3ATA > BHLERAIRIZRBESRIBESETELD
i ’fE?SﬂLzﬁiﬁl@% EL2EH o BERZIN 3% BESLINIDIE S k)
R o RPIEH R EEZ R EEEHRAE E%ﬁ@%iﬁﬁ/ﬂ FEBEAY
HemiE N T R ETIHFE -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk-return framework through investing
mainly in Hong Kong equities, with some exposure in

+440.13

debt securities / money market instruments. NAV per unit (HK$) ©11.8353
. O AT AL ES . TG ERA A ) e FEUBEFECET)
FREERENEBRE  REBSLERENES /K b

BMEREATA ARDREERIEREEN RER
RERFRPEARILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

Hong Kong Equity Cash & Others’* Latest Fund Expense Ratio®| .
EEpE 96.7% Pe R 3.3% [%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.29%

Cash & Others* B4 R HAl ¢ 3.3%

Consumer Discretionary
FMTHEM 26.5%

Health Care f&EE#E 0.8%
Utilities @m$¥ 1.1%

Ener? BEIR 2.4%
Materials #7£F 3.0%

Consumer Staples % FHEE® 4.3%
Real Estate FHE 4.6%

Industrials T% 7.6%

Financials &&t 24.3%
Information Technology

ABHX 8.7%

Communication Services

MELRIS 13.4%

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI") lost
6,300 points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilized after vow
of support from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee.
Impacted by external factors, the Hong Kong stock market will inevitably fluctuate in the short term.

* The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the
Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

SRR
N X7
Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 [E1E%2 : 18.53%

2 3 4 5
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-26.78% -5.42% 0.36% 2.24% 1.39%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-26.78% -15.40% 1.80% 24.83% 18.35%
Calendar Year Return® /B4 [
2017 2018 2019 2020 2ozl 2o Dete
38.36%  -14.69%  13.02% 15.26%  -15.66%  -13.25%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 8.28%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 7.07%
AIA GROUP LTD & #BIRER 5.88%
HSBC HOLDINGS PLC JE & %% 4.46%
MEITUAN DIANPING 2537 3.97%
HONG KONG EXCHANGES & CLEARING ?%X%Fﬁ 3.96%
CHINA MERCHANTS BANK CO LTD R 2.87%
SHENZHOU INTERNATIONAL GROUP ERiji{ IR 2.73%
BYD CO LTD thEEiR (A 2.57%
TECHTRONIC INDUSTRIES CO LTD Al &% 2.32%
o BA2022F EF - HERMEABRBEER - BAEHBIE 1A RST6,300
2 R10FEN - E3A%A - Bkl RelstemiBresfElm
fEf% - BIRAABEE  EL2&88 - BRIINERRVE  BETRERE
B o
 BPIEMEBERINEERMHRRNERFTTRERR - FEBEAR M

BINTBERERE -




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information £ &#} )
To provide investment returns that match the performance Fund Size %%ééjﬁ 8465
of the Hang Seng China Enterprises Index as closely as Million (HKS) B & (&7T) ’
practicable. Launch Date # A H : 31/1/2012
RERERAREZMEAPHACEEHRBNREER - NAV per unit (HKS) 79730
BEMEEFEGET)

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE
Hang Seng China Enterprises Index ETF 100.0% Cash & Others* 0.0% Latest Fund Expense Ratio’ - 1959
BEREMEEHETES S0 REREMmY CCP RN ESE S xR o

Industrials T3 1.4%

Utilities RFHEZE 1.7%

Health Care f2FR#EE 2.5%

Energy 828R 3.8%

Consumer Staples % HE M 4.2%

Real Estate FitE 5.5%

Consumer Discretionary
FEVFHEEMR 29.3%

Information Technology &&lEHE 6.4%
9y =R ° Financials % 29.0%

Communication Services
BAIRE 16.2%

Commentary =

e The GDP growth target was set at 5.5% at the National People's Congress. The keys to accelerating the recovery
depend on whether any changes on anti-pandemic strategy and further monetary easing in Mainland China.

* The National Bureau of Statistics of China announced that the GDP grew by 4.8% in the first quarter of 2022,
exceeding market expectations.

Contracted sales in China’s property market remained weak in March. The trend was expected to continue in April
and May, which will further put the liquidity of developers in test. While onshore funding channels have slightly
improved for certain privately-owned Chinese developers, most of those funding are restricted to the use of M&A
and cannot be used for repaying debts. More defaults will be expected if no material supportive measures are
introduced to boost buyer sentiments. It will take longer than expected for the sector to recover.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE124 5 : 17.24%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® &K 33RE# >

Annualised Return 4 [Z Bl
1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
ThisFund %% -30.53% -11.18% -4.17% -1.36% -2.20%
Index f2& -29.56% -9.80% -2.53% 0.33% -0.26%
Cumulative Return 274 %5
1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund %% -30.53% -29.94% -19.17% 12.83% -20.27%
Index 15 -29.56% -26.68% -12.01% 3.37% -2.66%
Calendar Year Return® &4 [@3f
2017 2018 2019 2020 2021 Yerlobae
This Fund A& 27.25% -11.53% 13.04% -2.15% -22.11% -8.82%
Index ¥5EL 29.63% -9.93% 14.52% -0.09% -21.24% -8.61%

Top 10 Portfolio Holdings & 44 A+ A& E

ALIBABA GROUP HOLDING LTD i 2B E 4 H 9.26%
CHINA CONSTRUCTION BANK A BT #2451 T 8.46%
MEITUAN DIANPING @ %i=T 7.69%
TENCENT HOLDINGS LTD f# &% % 7.44%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD I TRE8R1T  4.72%
PING AN INSURANCE GROUP CO B ¥ Z{R i 4.68%
CHINA MOBILE LTD HE#%#) 4.42%
BANK OF CHINA LTD 1 BI8R17 3.33%
XIAOMI CORP /JVKEE 3.25%
CHINA MERCHANTS BANK CO LTD & iRTT 3.20%

o REAKEH 1 2022 FAERE ([GDP)) BRAZRTEA 5.5% ° MFE
MMEHEAHETAMNE  UREBBRSTRRAESR - HE MK
RS -

o FEEARGFBAMN 2022 FEFEACDPIER 4.8% + Ml miHTER -

s hEEME3RBENEENRKS - BAERESAMS ARAFE -8
EEB-ARKBAEBOASEN  #RH - LRECEMAEBME - HA
MEREAMENE  BEABOUBESERNHEAE - TRANMEERE
%o BRAREBEARKREREHE  BELREZENEMRE MEE
ETEHRELREE ROREL SIREBE -

BEA Hong Kong Tracker Fund

[Investment Objective 1% & B 1Z ] [Fund Information %%éﬁﬂ]
To provide investment results that closely correspond Fund Size ~EGEEE 107.86
to the performance of the Hang Seng Index. Million (HK$) B & () '
REBRE A RR RN AR - hiuvnch Date (ﬁi)ﬁ?ﬁ £ 31172012

per unit .
SEETARE(BR) 0000

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° EREE—ER
Tracker Fund of Hong Kong Cash & Others* Latest Fund Expense Ratio®

EEHs 99.8% BeRE 0.2% [%ﬁ%@ﬂ"]gﬁﬁfﬁﬁtt$ 3 } £ 0.70%

Cash & Others® B& & HA * 0.2%

Financials €& 37.8%
Health Care 23 3.0% 0

Energy 82J% 3.1%
Consumer Staples %7 HE M 3.1%

Utilities AFAE% 3.8%

Information Technology &= HE 3.9%
Industrials T2 4.3%

Real Estate FiE 8.0%

Communication Services AR 10.8%

Commentary =¥

* The Hong Kong stock market was very volatile in the first quarter of 2022. The Hang Seng Index (“HSI”) lost 6,300
points within a month, hitting a 10-year low. Then, HSI punched through 20,000 and stabilised after vow of support
from Chinese Vice Premier Liu He at a meeting of the Financial Stability and Development Committee. Impacted by
external factors, the Hong Kong stock market will inevitably fluctuate in the short term.

Consumer Discretionary
FRUTHE M 22.0%

* The Macau gaming sector continues to be impacted by regulatory issues and resurgence of COVID-19 cases in the
Greater Bay Area, which greatly reduced visitor numbers and increased cash burn rates.

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation R4 : 17.22%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »

Annualised Return 4 64
1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%& -20.66% -6.66% 0.58% 2.99% 2.68%
Index 581 -20.43% -5.97% 1.47% 4.28% 4.32%
Cumulative Return £F&[E1%;
1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
This Fund %% -20.66% -18.68%  2.92% 34.27% 30.87%
Index 128 -20.43% -16.91% 7.60%  52.06% 53.81%
Calendar Year Return® /&4 B3 °
2017 2018 2019 2020 2021 'eglolee
This Fund ANE & 39.28% -10.93% 12.25% -1.48% -12.36% -5.48%
Index fEEX 41.29% -10.54% 13.04% -0.29% -11.83% -5.66%

Top 10 Portfolio Holdings & & 484 A+ A& E

HSBC HOLDINGS PLC JE &7 8.31%
AIA GROUP LTD & ¥Rk 8.18%
ALIBABA GROUP HOLDING LTD i 2P FE£ME 7.98%
TENCENT HOLDINGS LTD &% 7.18%
MEITUAN DIANPING @ %57 5.48%
CHINA CONSTRUCTION BANK AR B3 5& $R1T 5.22%
HONG KONG EXCHANGES & CLEARING &/#32 5 Fft 3.67%
INDUSTRIAL & COMMERCIAL BANK OF CHINALTD FEITREHT  2.91%
PING AN INSURANCE GROUP CO F Bl F Z{R K 2.89%
CHINA MOBILE LTD #E# &) 2.73%

o BEA20225EF - HERRMEAEREEOR - BAEEA 1 EANZR6,300
2 RI0FEM - Z3ATE  BHkaleRBEeRBTeaTELE
fEt% - BERARKRLE  EL28H - BRIIINEERTE  SHTRH#ERE
RE o

CHRPIBREBETIEESFRRNEERFTRERR  FEEEAZ - M
EINT RERHEFE




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’ 8225 (17351 8]) A R LB G

Fund Risk Indicators™ && E B IZ

[ oo a5 ; =
(Investment Objective & B1Z | (Fund Information £ &#} P Te———— S L 5 0,
To achieve a rate of return over the long term in line with Fund Size ~HE&AEME g b [Py — RO
- e 16072 Risk Cl RBRARRI " .
the interest rate offered by authorised financial institutions Million (HK$) & & (B7t) 60 sk Class ™ B AL —
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HE : 3/7/2012 Fund Performance Information® &4 £ &K 2
maintaining stability of the principal amount invested. NAV per unit (HK$)
Ly PO ) 11,2566 i
ERBRATLMELI AR - REATE - SREUR SREAREREUE 1 Year 3Ye/::snuahsei§?:rr: gfgflzﬁYears Since Launch
EERA BB R ARBFERS O TR EF = 15 3% 54 10% IEEXTJ.@
EHRBIHE - i KG AU HE
fEmEE (Fund Descriptor £& 87Ut ) 3.46% 2.30% 243%  NATER  1.22%
Money Market Fund — China and Hong Kong Cumulative Return 27& [B13R
[ Portfolio Allocation'® & 484 5 10] EETISES — PERES 1 Year 3 Years 5 Years 10 Years Since‘Lf_unch
i 34E 54E 10 4 BRI
Cash & Others* 7 0% Deposits g5 o, Latest Fund Expense Ratio® | | 0.79% 3.46% 7.13% 12.74% N/A i 12.57%
BeREM " ’ (2N ’ BT HIMESMAS R ® Calendar Year Return® B4 5
2017 2018 2019 2020 A N VORI

6.14% -1.19% 0.48% 5.25% 2.56% 0.58%
Top 10 Portfolio Holdings & & 484 A+ A& E

Cash & Others® B4 R HA * 7.0% . o CHONG HING BANK LTD DEPOSITS &I#5R1T1F 7K 8.76%
Deposits 73 93.0% CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS 8.60%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS B AR 8.59%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =& 1755k 8.47%

FUBON BANK (HONG KONG) LIMITED DEPOSITS B35547 (574 ) 773k 8.43%

CHINA CONSTRUCTION BANK CORPORATION DEPOSITS FEI# % 717773k 8.30%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{53#47 ( Bl ) 73k 7.81%

WING LUNG BANK LTD DEPOSITS &K ERITF51 717%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS Bl TR {7775 4.13%
DBS BANK (HK) LTD DEPOSITS 2R 1T (&% ) 73k 4.07%
e The renminbi weakened moderately in March amid concerns about rising COVID-19 cases in Mainland China. o ARWTE 3 BMEMET - THEEAMITTR BRI LA -
e The U.S. raised the interest rate by 0.25% in mid-March, but major banks in Hong Kong have left deposit and e £E3 A N8 0.25/F - EE ST BRITHEBFRANZEENLRRE -
prime rates unchanged. o BT - Wi 7.85MAIAHE «

o HKD weakened and continued to trade towards HK$7.85 against the USD.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MRHETREEFORE - RANGRERTESATERBASFRRBITIEZERAF - ARERTESYTRELSHNELEREE -

BEA (Industry Scheme) MPF Conservative Fund® 12 B ERTHES °

o . 1a S FE T 1a
[Investment Objective 1% & A 12 } [Fund Information g%ﬁﬂ] Fund Risk Indicators' & ERIZ:C

Annualised Standard Deviation 4 EZ%2 : 0.23%

To achieve a minimum rate of return while maintaining Fund Size E&&EHE 2 3 4 5 6 7
L s e —o - 3,216.37 i 1o A 1b.
stability of the principal amount invested. Million (HK$) B& (E7T) Risk Class™ BB ARA ™ : gimm 4 @B
440 =Y ER B = o Launch Date i HH# : 1/12/2000 ) —
ERFBARSREL AR - SR —EZEHE A (S Fund Performance Information® £ &3\ &} *
NAV perunit (HKS) _ 5 gggy) .
SBEUAEFEGET) Annualised Return 4F /% B3
1Year & 3Years®  5YearsF  10YearsF  Since Leunch ERTE
[Fund DeSCriptOr gﬁiﬁ\ﬂ%ﬁm] This Fund %¢  0.01% 0.54% 0.60% 0.57% 1.22%
PSR’ 0.00%  0.03%  0.03%  0.02% 0.39%
le"”‘i’ I\E/Iarket Fund — Hong Kong Cumulative Return Z7%&[E1H
[Pom‘olio Allocation™ }Qﬁ%ﬁ/ﬁ\’ﬁﬁﬁm] HEMSES — 8 1Years  3Years®  5Yeas®  10Years%  SinoeLaunch ARIE
— This Fund %€ 0.01% 1.63% 3.04% 5.82% 29.63%
Cash &HOtheArs“ 6.9% Deﬁosits 93.1% [LatESt FundfxpenseIR?tlo } - 0.64% PSR’ 0.00%  0.08%  0.15%  0.18% 8.56%
. . =) 74 N
ReREfM BT E S X Calendar Year Return® [&4F[al 3§ *°

2017 2018 2019 2020 2021 Yerlobae
This Fund 3% 0.15% 0.73% 1.18% 0.66% 0.01% 0.00%

PSR’ 0.01% 0.04% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
Cash & Others® & R HAh * 6.9% Deposits 72X 93.1% CHONG HING BANK LTD DEPOSITS BRI 7K 8.99%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4877(& )75 8.97%
WING LUNG BANK LTD DEPOSITS &K E#RITEH 8.83%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS H{=8#/T(EK)#3%  8.80%
OCBC WING HANG BANK DEPOSITS #&k = #1717 8.77%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS REIX A 177751 8.73%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = F{E &R {7773k 7.89%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEIR &R 17/7 5 7.84%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ~ 6.95%

Commentary 5¥&% DBS BANK (HK) LTD DEPOSITS £ R&R1T(E )R 6.85%

 Hong Kongs official foreign currency reserve assets amounted to US$481.6 billion as at the end of March 2022. c BE202243 K BEBINERBEER481618ETT °
o HKD weakened and continued to trade towards HK$7.85 against the USD. o BITHHEESS - WIE7.85 & AT -




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z |

R ((T¥AE) RO REED°

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E%2 : 10.20%
. 158562 1 2 3 4 6 7

(Fund Information £ &#} )
Fund Size E&&EEME .
Million (HK$) B& (#7t)
Launch Date # B : 1/4/2017
NAV per unit (HK$)
GBI EEFE(ET)

To provide capital growth to members by investing in a
globally diversified manner.

BRRBOBIRA - BKEERANER -

Risk Class™ BB 5 " : cummmme

Fund Performance Information® #4530 &%} *

:14.3256 Annualised Return 4 [l 5

WYggar 3§g¢ars 5\5(?3 101 gears Sinc%Z LEU&ECh
. KGR H 1 A/
[F“”d Descriptor gﬁf“imﬂ] This Fund A4 (a) 3.39% 854% 7.45% NARER 7.45%
Mixed Assets Fund — Global — Maximum 65% in higher Reference Porﬁg\io 5?&?%&% (b) 2.62% 819% 7.15% NATER 7.15%
risk assets (such as global equities) Difference’ ££ ° (a) - (b) 0.77 0.35 0.30 NAFEE  0.30
: i A AT RAAERS — R — % 65% NEAREBNR et s £75) ' ; ' U
(Portfolio Allocation” & 44 51 HER (PITRIRIRE) Cumulative Return RIHEI%
L Fund E Rati 3 WY%ar 3Yeérs SY%ars WOYeiars Sinée LE%ECh
) N h & Others* atest Fund Expense Ratio” | 1 3 5 10 s
Equity %5 60.2% Bond &% 36.1% gsﬁ%{"ﬁi@a 3.7% { = R %éf%o TH RS :0.78% Tis Fund A4 3.39% 27.88% 43.26% NATER 43.26%
- A7 <tz 7 - Reference Portiolio 22 EMEA  2.62% 26.63% 41.27% NATER 41.27%

Calendar Year Return® /&4 [al3f

EUR Bonds BXZE(% 9.2% JPY Bonds AIEIE% 5.8% 2017 2018 2019 2020 2021 'EipPEe
Other Bonds Efib{&% 3.9% ; AES o 4879 o o o 4190
o o S 5700 This Fund 754 9.24% -4.67% 16.31% 12.70% 9.54% -4.19%
USD Bonds EEE 17.1% HK Equities Z B 0.6% ? Refeerce Porfolo 325482 9.74%  -5.79% 17.03% 12.06% 9.43% -4.78%
. 0 s . s, s,

Top 10 Portfolio Holdings & 44 A+ A& E
HKD Bonds B4 0.1% MICROSOFT CORP 2.29%
AMAZON.COM INC 1.62%
Other Equities %S 8.2% APPLE INC 1.564%
) - ALPHABET INC C 1.07%
Japanese Equities BARZE 3.2% US Equities B 38.2% NVIDIA CORP 102%
I TESLA INC 0.88%
European Equities BUMAX S 10.0% ALPHABET INC A 0.85"/:
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.84%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.77%
Commentary &1 BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  0.76%

« Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress

| 0 c S o ZEBRENAEFRSEIR - MERBSRIESI B ERERNRER LT 3AXE
and rising energy prices. The U.S. Consumer Price Index (“CPI”) rose by 8.5% year-on-year in March, the fastest pace in 40 = 4

years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March SRS [CPLD) B 7e85% « RIAOTAME Rt - ZREHMARE TR

. 3 . o , 5 . y S EE o BB AP TFIEES® | » HeE S

officially kicking start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials E%i@“%fig_ ggé%ﬁm“ﬂg’;f%?ﬁ%H’”%Aﬁ’ﬂm%;ﬁ gL mERARR
ing the Fed’s balance sheet by up to US$95 billion a month. FHZRS OS0ERTLMER * | 5

roposed shrin ( | .
. Ff)he Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control
inflation. Since the bwmmng of the conflict, a Mde-ranglng_package of measures has been |mﬁosed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
ge“t‘x()jolltlca[\j evephts aggravate shofrt-term sentm%ntsé iro;?eEan Imaé\gets havte beenl_dragged own. The movement of the GBP T -
will depend on the economic performance and the Bank of England’s monetary policy. - . N s
ein Mal%l,and China, the GDFPgrowth target for 2022 was %et_ at 5.5% atyt%e National People’s Congress. The keys to ~ ® ZXFEINIIE - SEAKGH L 2022 F 4 EBME ([GDP)) ERBIFRTR 5.5% ° ffl
accelerating the recovery depend on whether any changes on antl-ga_ndemlc strategy and further monetary easing in Mainland FEMNRRESHEE B AREMEREETRRDEE - HERINRERAORE
China. In an effort to reduce the number of confirmed cases, the Chinese gover_n_ment has adopted a “dynamic zero-COVID” YRR - DR BEET HE BB - BUMRIERDET o LS
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate, B S EHE - BEE HEESETEONE  BES SN CEIDNETSEES

Internet and Education, and the negative economic impacts are gradually materialised. sz
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BEA (Industry Scheme) Age 65 Plus Fund®

(Investment Objective 24 B1Z

(Fund Information & &k}

To provide capital growth to members by investing in a
globally diversified manner.

BRRFOBEE - RREEREANER -

Fund Size HE&&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017

NAV per unit (HK$) .
SETATHEGET) 10108

1 605.42

(Fund Descriptor £ & $8A i |

(Portfolio Allocation™ #&#& 76 )

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

REBERES — RR — &S 26% REBRRRAR
BESD (PIIRHRE)

)
Equity RZ 20.6% Bond &% 73.2% 2 800es [

BaR 6-2%

Latest Fund Expense Ratio® | .
BTN E SRS R e

HKD Bonds # L% 0.3%
Other Equities HALAZEE 2.8%

Japanese Equities HAREE 1.1%
European Equities BXMA%ZE 3.4%

US Equities ZBIZZE 13.1%

HK Equities EHRE 0.2%
Cash & Others® & R EA * 6.2%

Other Bonds HAth &% 8.0%

Commentary

USD Bonds &% 34.6%

EUR Bonds &% 18.6%

JPY Bonds HEIE# 11.7%

Rap (1755121) 65

Fund Risk Indicators' E & R IZE @
Annualised Standard Deviation FE1Z# % : 4.64%

L=y A8
REES
2 4 5 6 7

Risk Class™ BB &5 ™ : qn

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3F 5% 106 BEXUE
This Fund 74 (a) -1.82% 3.24% 3.40% NATER 3.40%
Reference Ponfglio %;%ﬁ;é.%ﬁé (b) -2.53% 2.93% 2.98% NATER 2.98%

i 2°()- ;
(Es'ffceéi?afgee fﬁﬁts%ﬁ%) 071 031 042 NATER 042
Cumulative Return 27&[E15k

1Year ~ 3Years 5Years 10Years Since Launch
15 3 5 105 BRIE
This Fund A58 -1.82% 10.04% 18.19% NATER 18.19%
Reference Portiolio 22 &84 -2.53% 9.06% 15.83% NAT#ER 15.83%

Calendar Year Return® [E4E[El3§ 2°

2017 2018 2019 2020 2021 Yerlobae
This Fund A%&  4.28% -1.13% 10.00% 8.03% 0.97% -4.46%
RebercePrtio 325864 3.69% -1.55% 9.63% 821% 0.71% -5.03%
Top 10 Portfolio Holdings & 44 A+ AEE
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.71%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.56%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/0212032  1.54%
FRENCH REPUBLIC GOVERNMENT BOND 0.75% 05/25/2052  1.33%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.30%
JAPAN GOVERNMENT BOND 0.30% 20/12/2039 1.29%
UNITED KINGDOM GILT 0.25% 31/07/2031 1.13%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.12%
SPAIN GOVERNMENT BOND 6.00% 31/01/2029 1.02%
UNITED STATES TREASURY BOND 2.00% 15/02/2050 0.88%

o Inflationary pressure in the U.S. has continued to increase since last year. The coronavirus pandemic caused supply-chain stress
and rising energy prices. The U.S. Consumer Price Index (“CPI”) rose by 8.5% year-on-year in March, the fastest pace in 40
years. The Federal Reserve (“Fed”) became more hawkish towards rate hike. The Fed raised interest rate by 0.25% in March,
officially klckmE_ start the rate hike cycle. In the Federal Open Market Committee (“FOMC") meeting in March, the officials
?roposed_ shrinking the Fed's balance sheet by up to US$95 billion a month. .

 The Russia-Ukraine conflict broke out in late February, which was a source of uncertainty to the Fed’s efforts to control
inflation. Since the bwmmng of the conflict, a mde-rangmg_package of measures has been mﬁosed on Russia, including the
exclusion from the SWIFT and energy sanctions. Against this backdrop, global recovery that has already been impacted by
elevated price pressure and tightened monetary policy in major economies faces new challenges now. Historically, unexpected
geopolitical events aggravate short-term sentiments. European markets have been dragged down. The movement of the GBP
will depend on the economlcgerformance and the Bank of England’s monetary pO|If\}/. i

¢ In Mainland China, the GDP growth target for 2022 was set at 5.5% at the National People's Congress. The keys to
accelerating the recovery depend on whether any changes on antl-gandemlc strategy and further monetary easing in Mainland
China. In an effort to reduce the number of confirmed cases, the Chinese government has adopted a “dynamic zero-COVID"
strategy with severe lockdown. The Chinese government has also tightened policies on various industries such as Real Estate,
Internet and Education, and the negative economic impacts are gradually materialised.

o XEUBARER ) B X FRFHTOR - TR SRS 5| B R EORABLRER - 3 AXE
HEMBIEH ([CPI ) RFTH8.5% - AI40 FRAZ S AL - FHHGELIESAEF T TBER -
FE3AME0.25E - EXRFMEAN - £3AMEMBAAFATHERET L MEEFREH
GABZ B0EETHRE - fHAERMRE

2 A TRRENMSER - TAXBRBEHIBRTRALY - HRIBHE - SR BRUMRE
Bz VI - BATIMABETE SWIFTH SR - ARBERBIEL  EUHERT - AR ZEM L7
BN 2 ERN BB R BN SIER - RIFTAOME - (2R - SRImERS
iﬁgggi# CBLREMEETOR - BT ISEREA - REFRFIRMEERRMNE MR
FTAEBOR o

ERRENSE - REAXEH 1§ 2022 FEEA(E ([GDP)) K BIRRER 5.5% ° i
FEOFEBETIHEDEMRE - URERBEETIORNEER © 82 IRERORME -
EHFTENE - FERNR BT KK - RERENI G - B EELET - i1 LF
EBFREHFIOE  EBE - BESSETRORS  BRMEHEHEDN ARV EES

isiN
FEERESEREEENEAERER" TEA

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A




Remarks BftzE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgas&Asia (Trustees) Limited
REBA  RERITARAR] BTN RGIRIT (B78) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ERAR - R @R E BB R AR MRGRIRT (558) BRA

1a

2a

2b

10.

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provided and reviewed by BEA Union Investment Management Limited quarterly.

ESRBIELLEIAF f%ﬁ%ia‘ BEERBEEZESHE ExﬁiE B3 th}fi @#ﬁi FTHE o K ‘ﬁﬁmﬁi4ﬁﬁﬁ§uiﬁﬁtﬁt TER AR RIREDP3F - BIEAE
FIHERERITER - KO ERSHFEEEEHRDHERETEARARNTFRMRL

The risk class is to be assrgned to each constituent fund accordlng to the seven point rlsk cIaSS|f|cat|on below based on the latest fund risk indicator of the constituent fund.
BEKDESHERBZX D ES SN ESRRIZL - D RUT 7 ERRERINEA —ERBRRF] -
Risk Class 25 4% 5 Fund Risk Indicator & RB1Z5
Equal or above HHE kA Less than 24

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may chan dge from time to time. For further details including
the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme.
R B a8 B A EeitgEER LR (BBLRARSRAETA AT TAGE LB SRS ERERES e%rmm MRS H 0 ERR IR & TR
LR RHSE - BRI A Eﬁuu*ﬁ?ﬁ W& K Frp ke R E = uﬁ/ﬁﬁﬁ ( ﬁtiﬁ) eSS e Fa Bl
Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.
BOBEEVARRLVARNRERERE  HE2IEERBFEN -
If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.
WMESRBIOMWIF  ZESBEFORG UL REZEFFRAE -
The Fund Expense Ratio ("FER") is up to 31* March, 2021. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ESFXEHZE2021F3A31 R - D ESNESHBER A BRESHKL A SERTEMF  AIEERUZESNESHILE -
The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(B R —ARERMRS - RALENRENERRENSERE (EA) -
This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currentli/, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities ava||ab|e for investment by this constituent fund may be limited which may result in concentration of credit risk.

ek D B S DA S I JEIA *ErE EA/\EMTM&/\EMFﬁ&ﬁIEE’]&ﬁ Hﬁfﬁﬁx%ﬁﬁ’\\ﬁ’] EEERE o tﬁlxe AREE R IEE B SRS - BRHR
EPIBZJHFFMMDE’J?\\EE il &ﬁ%;ﬂ@l‘ﬁ%‘ BN E’\\%E E?ﬂﬂ%%u’éﬁﬂ’] BEH HERZ RN [ RB) R o - BEE /\Eﬁ%%% e A R — AR
%Tezmx%ﬁj&ﬁ ZHi A ttt’il\ ¥ \E %’EE/\EME%?‘% E’ﬁé‘qﬁfﬁﬁﬂﬁﬂlai“m TEEEE A Mtsi% B 5 Hy %1}3@@’\\%5 R - FEITREEA
ﬂ%ﬁﬁﬁ%ﬁ% AR IR FREE RN ﬁﬁtﬁt HIEREF E%%i‘%’%% MR TR ARKES nm%uﬂg—lﬁb?m | SRS R E R - BAl > 5 AR EABE = A
REEBEAAZHA R ITE GREMAEEFTE (—/R) RO MR 1 PIErIEE - Bt - bk ‘ﬁ%ﬂxﬁﬁﬁﬁﬁf/\ﬁ%%f% EHAALER - AGEBEERREF -
Fees and charges of MPF conservative fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of unit deduction. BEA (Industry Scheme) MPF

Conservative Fund uses method (ii) and, therefore, unit prices, net asset value and fund performance quoted (except for the fund performance figures quoted in a fund fact
sheet) do not reflect the impact of fees and charges. o

BESRTESHRET (—) FBNBEEFERR : % (—) ﬁL?DB%ﬁXEﬁE)EEPE’J%ﬁWHX o Rap (17558 BRERTESRAFR (Z) WE - WASIZES B
B AEFERESRR (ESMERIOESRARTHRIN) TRRRKE O E

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authonty monthly. The prescribed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000

‘Tﬂﬂﬁﬁkﬂfa‘raﬁﬁ%t BATRS B EREE A CHAMOFIE « ZALL-RESNBEDRITEBREL O 128 L KNFIE KT 2 T8 -

Default Investment Strategy ("DIS") is a ready- made investment arran ement malnly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not afund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the "Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to tne MPF Scheme Brochure of the BEA (MPF) Industry Scheme.

ERRERBS MrghEEATEIAUNAREOARHUNATRODINELY - HEES EFEES B SR NARERRAREEARAR
B BT BIEAEE W EARRN - SOSEFLIE R BN A  IAKARR AR RS SRS e BRI A - ‘
BRNAERTIES Mo EABER2ARA RS - MRe (1L 8) HOLEES (ROZHES |) R¥e (112 8)) 65k (65t ) - MBER
B 5 1 2R R B A TR S RIE R AR RS - bl BRI S BRAR BE60%RARNARE S0 AES (ARBaHEEES - RIERRIBLMEEER) o
65 516 2 & AI519 5 1 20% R AR B S I A AR - B0 SIS B 65 ik E e 2 FNAA BB MBS KR 5051 2 64 MDA L RS - IR & REAR
BEZRHR SR EE DG \ e o o

DEEREREATE . RRORTAARI AR SERE () BEREEETL (B) AKRES SO BT R \

AR R GIT ERR TR B SR S H e (EAB A (MIFEARSE A RBM—H(0) AL - AN - BRRASRET A S RmmARES - BN EIEHAR -

*ﬁ‘ﬁﬁ# & BREEMTE - EMRE EH%%'J&E‘J?% B RERAERRE RS RARARER - S2HRG Game) (T 2IMAHESHEHEE -
For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and F 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportlrg date of the fund fact sheet falls after 30" June, 2019
Et’f?/u?ta%i&%ﬁré SME  MESEIBENNRTSEREBAT 1 FH 5@%@ 1O$Hﬂ&§ t&gﬁk?—”jiﬁ RITE B %1%2@{ fa] — X AR Y D 335 (Efr] B

E
/E?‘ﬁL§EE¥EEE ° LU ()ﬁﬂﬁfﬁaﬁﬁliﬂﬁlﬂ)%mwiGHSOEEZZT ZRIERIERE 7 %Eﬁ]ﬁiﬂ:i‘% E’\Itfiﬁéxwﬂ 2K EHE
¢74 MR AR 2. 5 EA DR M (i) MESHEMERH RS20 19¢6H3OEZ1§ EAEREEBERRARBRS R NER(LRE - BRUEAE R

Q%&éﬁﬁf\irrti’%fﬁ & r)ZERRE 2.0 EHE D% -
Due to rounding, the total allocation may not add up to exactly 100%.

BRIE R ARER - DB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).

g T HAFERA LR - K815 ARGIRITHEwww.hkbea.com TEESIBER T (587 ¢ ) 247 (BRRHRTT (558) ARAREE) RNEZESHE -

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

ESRARUBTATEREN - REEFAERALRER MBRENREMFTHEER -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kon

R BE R 25k R IR IR 1T (1235) AR AR ([ RTERE]) BIHERIROEASHREBREAE - ﬁ'ﬁ,ﬁ/,j‘zﬁﬁﬁg'ﬁﬁ ZZDWﬁ’MmHjltth #EIMEBEAMPF@hkbea.com * 5
FHRBEAMEAERMREEM (k- HBENEBIEB 418 FAL M AR R TR0 321E) + RnErtGREANRERHEN -

BEA - Fulfilli Il MPF d otline
1;;;35@3;;%"?%%%%@% e welmdas 22111777

(Operated by Bank of East Asia (Trustees) Limited)
www.hkbea.com (FRER1T (B3) BRATER)
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