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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment (if
any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA (MPF) Master
Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund Hio (e iERES

— > . [N Fund Risk Indicators"® & ERIZ
(Investment Objective & B 1Z | (Fund Information ££ &%} ) =
Annualised Standard Deviation 4FE1Z4E% : 13.95%
To achieve long-term capital appreciation within a controlled Fund Size HE&&EME . ) . w, 2 3 4 6 7
risk/return framework through investing mainly in global Million (HKS) H& (F7T) 3.051.79 Risk Class™ B 7] * : cummio —
equiﬂes. with some exposure in global debt securities/money Launch Datfe HeE A A 1/12/2000 Fund Performance Information® B4 =38 &5 2
market instruments. NAV per unit (HK$) . 914676
BBNEHBRRAREHS MBS HERENERE  SELAEFE(GET) T Annualised Return 42 1%
BEE/ EEMERETR  ERDRERETEBRHEN - 1 Year 3 Years 5 Years 10 Years  Since Launch
BEBREIRGRIBAASEE - Fund Descriptor B4 MEAIE i il 4 Bk D4 104 B
( P =R % J -18.12% -1.88% -0.51% 2.72% 3.52%
Mierq Assets Fun(i—\GIobz;\— Ma\ximu:; 90% in equities Cumulative Return 2765
( Portfolio Allocation' & & 484 S ”J REARES —IR— 52 00% MR 1 Year 3 Years 5 Years 10 Years  Since Launch
. 14 ek 5% 10 B3
Equity ) 50, BONd ) o CashBOties’ , o ‘ Latest Fund Expense Ratio” | :1.39% -18.12% -5.54% -2.54% 30.82% 114.68%
= - o 4 o 3 sz 3
s &% RaRit TR B G ST HE Calendar Year Return® /B4 =% *°
Cash & Others' Bl R HA * 4.9% HK Equities BT 5.8% 2017 2018 2019 2020 2021 2022
Other Bonds H &% 1.8% quities FBRES 5.8%
22.489 -9.68Y 14.249 14.109 1.109 -18.129
JPY Bonds HEIE# 2.0% 826 Ay e by i Ra2%
EUR Bonds BURE% 4.5% US Equities EBIIRE 11.7% Top 10 Portfolio Holdings & &#& N+ K& E
TENCENT HOLDINGS LTD B 2R% 2.85%
s o ALIBABA GROUP HOLDING LTD f £ E & E 2.20%
USD Bonds XT3 14.0% European Equities EXHARE 14.2%  AIA GROUP LTD ARk 2.11%

MEITUAN DIANPING 2 E 257 1.84%

HKD Bonds #ETfE% 0.6%

HSBC HOLDINGS PLC JE 4% A% 1.50%
Other Equities EABIRE 8.6% Japanese Equities BZARBRE 9.1% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD RiEHREBERRE  1.21%
JD.COM INC EHEME 1.03%
Chinese Equities FEIIRE 22.8% HONG KONG EXCHANGES & CLEARING &/#32 5 Fft 0.96%
ey CHINA CONSTRUCTION BANK B2 % $R1T 0.92%
Commentary &1 SAMSUNG ELECTRONICS CO LTD =E%F 0.66%
* Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by > HIETE - SEEEOEEESEMIEAEN TR brid
resilient consumer spending and industrial output. However, as real estate and labor markets start to cool down, consumer }‘ﬂzgmﬁﬁzmﬂ o SR BEEREHEMALE HTISMEBRE  HE BE
spending can be impacted and drag the U.S. economy into a mild recession in the first half of 2023. While Europe is facing @S E|E Wi 2 ERL L2023 Ej:ifﬁmﬂiﬁj{é)\ﬁ b 3
serious challenge due to commodity cost pressure, a mild winter, lower gas prices and fiscal supports help to avert the %EQKTPEWF‘TX,—,@EQ%QX BEBENZE 53
economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of Japan widened its yield 3 AR SIERE ISR E - mE - o
curve control tolerance range to 0.50% cap, which surprised the market and led to the stock market correction. China’s Elzl@‘%ﬁxkiﬂ%l Euﬁl R | ﬁﬁiuﬂiO 5% ' 2 m%r&zm]ﬁg\\ ' \V il
economic reopening is finally happening as its 3-years of zero-Covid policy is coming to an end. Pent-up Chinese consumer e RIEIFHDETECR R - hEMCESEHFM - %&ﬂ H
demand, renewed liquidity support to property sector, and the government’s new guideline towards Big Tech will all %ﬁji HEHETTE) )\#ﬁ/nuiﬁ\iﬁk&ﬂf%‘]ﬂﬁﬁ”ém%ﬂa S
significantly boost China economic growth in 2023. EihHB) 2023 FH R BILEIEE ©
« While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis ~* —2178H] - BIREGE /R 12 AREE IS B AL - REFETH50 3 F =
points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came in line with A NS 5 BR R o 12)%1’73@H§17A37%ﬁ ﬁ 11 ﬁlﬁ%ﬁzﬁ%o 1”/ o HEIREL
expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the latest data prints T)?ffgﬂﬁﬁiﬂﬁ 5% + (AR EE B W"’ﬂﬁ*' 6B o BE
brought down rate hike expectations. Recession theme will replace inflation worries, which had mostly been priced in by jJ E ERAID E%ﬁﬁ\%/mt BEKHA

markets. Fear for economic downturn will likely hold the long-end treasury yields more stable and the yield curve relatively
inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's
narratives, data prints and recession probability.

BEA (MPF) Balanced Fund

— S - S Fund Risk Indicators' &4 EiZs @
(Investment Objective 12 & B 1Z (Fund Information & &) —
Annualised Standard Deviation FEZ4E2 : 11.13%
To achieve a stable rate of return with an opportunity Fund Size E&&EME . X 1 2 3 4 6 7
L . 11,5674.08 10 7| féy oK
for capital appreciation through a balanced weighting Million (HKS) B & (&) Risk Class™ BB ™ : e _
i i i ities. L h Date #EHHH : 1/12/2000 ) o
ofmvestmer‘wts in gl(?bal equ\tlesAan‘d, d?bt sa#cunhes NaALi;lc ai s Fune Paiere s e e HeEIPAER 2
BETHURENRRERESES  BREBKTR per unit (HKS) . 19 5136
BE . FETECEARERS - SEARFEGEL) Annualised Return % E[E%
1 Year 3 Years 5 Years 10 Years  Since Launch
- ¥ i 146 3F 54 10 & B
Fund Descriptor E4 80
( P ad } J -17.30% -2.61% -0.84% 1.84% 2.95%
Mixed Assets Fund — Global — Maximum 60% in equities Cumulative Return & [E15;
( Portfolio Allocation'" 1 & 484 H# ”J REAERS — IR — B 60% MR 1 Year 3 Years 5 Years 10 Years  Since Launch
. 16 3F 5% 10 & St
Equy o 4o, BOND 4 0, Cash & Others’ 5 g Latest Fund Expense Ratio” | :1.36% -17.30% 7.62% -4.12% 19.98% 90.14%
0 (] =) 7
el &H R e BT ESRS R ® Calendar Year Return® /&4 B3R *
HK Equities EEMR 4.3% 2017 2018 2019 2020 2021 2022

Cash & Others’ & R H# * 5.8%

Other Bonds EAthf&E% 3.4%
JPY Bonds HEIEH 3.9%

EUR Bonds BAEfEH 8.7%

US Equities EFARE 8.0%
European Equities BUMNA%Z 10.0%

17.33% -7.13% 11.75% 12.45% -0.66% -17.30%

Top 10 Portfolio Holdings # & 44 A+ A& E
Japanese Equities BZAREZE 6.5% TENCENT HOLDINGS LTD a2 % 2.12%

ALIBABA GROUP HOLDING LTD il &2 3 4 81 162%
AIA GROUP LTD 30218 1.50%

Chinese Equities FEIIRE 17.0% MEITUAN DIANPING < i 1.37%

e oo UNITED STATES TREASURY BOND 2.76% 15/08/2032 1.25%

USD Bonds L 24.9% HSBC HOLDINGS PLC JE 1.12%

Other Equities E-ftfi 3 6.6% TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A STIEHME  0.98%

w000 UNITED STATES TREASURY BOND 4.00% 15/08/2042 0.86%

_ HKD Bonds L7 0.9% JD.COM INC R E 0.80%
Commentary #F3# UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.78%

* Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by o 2 Ef4 T,ﬁ c SEBENEEEYHEMIEAENYE  ZEAKE
resilient consumer spending and industrial output. However, as real estate and labor markets start to cool down, consumer TRAE v C BEEREHEMAE HTIBMEEE  EBEEYH s
spending can be impacted and drag the U.S. economy into a mild recession in the first half of 2023. While Europe is facing @TH|E I#@%%I,ﬁg,ﬁ.ﬁ&zo%ﬁiii SERNHE AZTR o BUMNAE - o
serious challenge due to commodity cost pressure, a mild winter, lower gas prices and fiscal supports help to avert the SREY AR RS E’] C RARBIROE AR B
economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of Japan widened its yield b= \@Hﬁﬁﬁmsﬁﬁﬁéﬁﬁ °
curve control tolerance range to 0.50% cap, which surprised the market and led to the stock market correction. China’s SE £
economic reopening is finally happening as its 3-years of zero-Covid policy is coming to an end. Pent-up Chinese consumer o KiE3
demand, renewed liquidity support to property sector, and the government’s new guideline towards Big Tech will all BEK - HEH,
significantly boost China economic growth in 2023. EiHEE) 2023 F

« While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis ~® — 20T H - S=EIEE
points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came in line with NS H 35
expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the latest data prints BREAFRE
brought down rate hike expectations. Recession theme will replace inflation worries, which had mostly been priced in by g ﬂﬂ,ExﬁJﬁgﬁ%E
markets. Fear for economic downturn will likely hold the long-end treasury yields more stable and the yield curve relatively BRI -
inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's BRI R o
narratives, data prints and recession probability. KEBRAZE -




BEA (MPF) Stable Fund

(Investment Objective & B1Z) (Fund Information ££ &%} )

To minimise short-term capital risk with modest capital Fund Size E&&EE

o s e —o - 1,669.20
growth over the long term through a higher weighting of Million (HKS$) B & (i)
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and lower exposure to global equities to provide NAV per unit (HK$) 171569

modest potential for capital appreciation.

BEMEEFE(ET)

EBRERARZRAFES TS RED L ERARZH

BEDS  AREERACEEARLD - UEHEEH  (Fund Descriptor E& A M )
AREERBRT R - AR RS T REAREE

B Mixed Assets Fund — Global — Maximum 40% in equities

( Portfolio Allocation'" $ & 44 N ”) RAREES — MR — RS 40% RER
E’(ilgy 525% Biond 56.1% Cash&ohers“ 1.4% ‘ I:a\test Fund Expens‘? lRSatiog :1.32%
(s B ReREf BB E SR X
HK Equities EHBRE 2.8%
Cash & Others* & B E i * 11.4% Uiﬁigfjﬂiﬁi [[;j\t\)/f;gg o0

Other Bonds EAbf&E% 4.7%
JPY Bonds HEIEH 5.6%

Japanese Equities BANRE 4.0%

Chinese Equities FEIAEE 11.1%

EUR Bonds BiZ &% 12.4%
— Other Equities %2 4.8%

HKD Bonds BITE% 0.8%
USD Bonds %7tf&% 32.6%

A
i

Commentary &

 Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by
resilient consumer spending and industrial output. However, as real estate and labor markets start to cool down, consumer
spending can be impacted and drag the U.S. economy into a mild recession in the first half of 2023. While Europe is facing
serious challenge due to commodity cost pressure, a mild winter, lower gas prices and fiscal supports help to avert the
economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of Japan widened its yield
curve control tolerance range to 0.50% cap, which surprised the market and led to the stock market correction. China’s
economic reopening is finally happening as its 3-years of zero-Covid policy is coming to an end. Pent-up Chinese consumer
demand, renewed liquidity support to property sector, and the government’s new guideline towards Big Tech will all
significantly boost China economic growth in 2023.

While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis
points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came in line with
expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the latest data prints
brought down rate hike expectations. Recession theme will replace inflation worries, which had mostly been priced in by
markets. Fear for economic downturn will likely hold the long-end treasury yields more stable and the yield curve relatively
inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's
narratives, data prints and recession probability.

R (Rfas) FRES

Fund Risk Indicators' & B IZ:C
Annualised Standard Deviation 4 E 1245 :8.28%

. T i 1 2 3 5 6 7

Risk Class™ E &5 * : cummmmem 4 IEEED

Fund Performance Information® H &R IF &R 2
Annualised Return 4 £ [a 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-16.00% -3.34% -1.27% 0.83% 2.47%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
-16.00% -9.68% -6.18% 8.60% 71.57%
Calendar Year Return® /&4 [al3
2017 2018 2019 2020 2021 2022
12.32% -4.54% 8.83% 10.08% -2.33% -16.00%
Top 10 Portfolio Holdings # & 44 A+ A& E
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.78%
TENCENT HOLDINGS LTD f&&fi% 1.36%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.22%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.12%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.08%
ALIBABA GROUP HOLDING LTD fi 2 FH E &M 1.06%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.91%
MEITUAN DIANPING 3 E 557 0.90%

AIA GROUP LTD A& #B4R bz 0.88%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 0.88%
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BEA (MPF) Global Equity Fund

R (8T ) RIAIRE

(Investment Objective 12 & H1Z)

(Fund Information %%éﬂj

To achieve long-term capital appreciation within a

controlled risk/return framework through investing

mainly in global equities with some exposure in global

debt securities and/or money market instruments.

BBAEHBEAREHS  MANHLEREZRE

BEER/SEETERETE  ERDIZEHESLERE
A BERKERMEMEARREE -

Fund Size E&EEE
Million (HK$) && (%&7T)
Launch Date # A - 4/1/2010
NAV per unit (HK$)
B AEFE(ET)

1 350.34

$19.2711

(Fund Descriptor E=4& 387 it )

Equity Fund — Global

(Portfolio Allocation” & &#& 51 ") BEES —ER

: Cash & Others* Latest Fund Expense Raﬁ03’:126%
E ES 95.89 4.29 =
" o mepEpt 2% ‘Eﬁ%ﬁ/ﬁﬂﬁ'\]gﬁsﬂiﬁtb$3
Cash & Others® B4 R HAM * 4.2%
Other Equities HHAZZE 2.3%

Asian (ex Japan & HK) Equities 8.5%

M (B - BRI ) BRE ©°0°

HK Equities & 1.0% US Equities EBIARE 60.2%

Japanese Equities BANRE 4.2%

European Equities BUMNAEZE 19.6%

Commentary #F#

 Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by
resilient consumer spending and industrial output. However, as real estate and labor markets start to cool down, consumer
spending can be impacted and drag the U.S. economy into a mild recession in the first half of 2023. While Europe is facing
serious challenge due to commodity cost pressure, a mild winter, lower gas prices and fiscal supports help to avert the
economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of Japan widened its yield
curve control tolerance range to 0.50% cap, which surprised the market and led to the stock market correction. China’s
economic reopening is finally happening as its 3-years of zero-Covid policy is coming to an end. Pent-up Chinese consumer
demand, renewed liquidity support to property sector, and the government’s new guideline towards Big Tech will all
significantly boost China economic growth in 2023.

Fund Risk Indicators' Z& B BRIZ:C
Annualised Standard Deviation $ EAEZE 19.41%

2 3 4 5 @A 7
Risk Class' B4R 7! °

)

Fund Performance Information® H &R IFER
Annualised Return 4 @ %5

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
-17.95% 3.62% 4.34% 6.62% 5.18%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 & BRI AR
-17.95% 11.26% 23.64% 89.81% 92.71%
Calendar Year Return® [E4E a3} 2°
2017 2018 2019 2020 2021 2022
22.14% -8.85% 21.91% 15.23% 17.68%  -17.95%
Top 10 Portfolio Holdings # & 44 A+ A& E
APPLE INC 4.16%
MICROSOFT CORP 3.50%
AMAZON.COM INC 1.48%
UNITEDHEALTH GROUP INC 1.40%
ALPHABET INC C 1.34%
EXXON MOBIL CORP 1.28%
JOHNSON & JOHNSON 1.24%
NVIDIA CORP 1.15%
JPMORGAN CHASE & CO 1.09%
VISA INC 1.07%

o RIEEERESE TR - SIBEAHEEE T HM T REEN  XEKH
BERHFOORT « R - BEEFEMBE HTISRGMER  HBEHAE
BREYE  WERXEREE2023F EXFRMMEATR - BUNTE - #
AEHARARERSEOWRE  EEBRNLE - RARBEER BRI BX
- HEBASREEBRNEE - A - BUTEABAREE 7 hFRBEM -
HARITAEFEERGE ER EHE05% - STHR-REIEIN - Wl BERHH
E-HEREISFOHNETRRIER - PRNCBEEHFM - WEDTEH
BFR - WEMAETTEE AT RE 1A RBT SR BB a#E 877 $HE8
EiHEE) 2023 Fayh B EIE K -




BEA (MPF) European Equity Fund R (satEE ) BUMAR

. . 1a o dm i 1a
(Investment Objective & B 12 | (Fund Information X4 &%} ) e e el

Annualised Standard Deviation FE 2% : 20.50%

To achieve long-term capital appreciation within a Fund Size HE&&EME . 1 2 3 4 5 Q@ 7
L e e —o - 112.62 i b 7 1b .
controlled risk/return framework through investing mainly Million (HK$) B& (7T) Risk Class™ B4 5] * : cum —
in European equities with some exposure in European and Launch Date #:d BH : 4/1/2010 — S
i > Y| 2a
other debt securities and/or money market instruments. NAV per unit (HK$) - 13.6066 Fund Performance Information™ & %35 ##
FERTEUBNREAREYSR  NEBH/LERERN  FELAEFECGERT) Annualised Return 4 Bl
MEMERELR/KEETHNETR  ERPEEES 1 Year 3 Years 5 Years 10 Years  Since Launch
ERBERN - R ARERERIMEALE - (Fund Descriptor g@giﬂﬁmj 16 3F 5% 10 BRKSZAE
-13.75% 0.89% 1.13% 3.86% 2.40%
Equity Fund — Europe Cumulative Return 272
= -
( Portfolio Allocation'! & 484 o " J BRESE — BN 1 Year 3 Years 5 Years 10 Years  Since Launch
. 14 3F 5% 10 4 BAKSZAE
4 L. Fund Expense Rati i 9 9 o o o
Equity B 97.8% ;:;gﬁ%ge{s 200, Ea‘t;st u;A pe sew 3at 0| oo 13.75% 2.71% 5.76% 45.98% 36.07%
= RN E SRS = Calendar Year Return® /B4 5
Austria Bt F] 0.3% -
reland = B 0.6% Portugal B F 0.3% 2017 2018 2019 2020 2021 2022
Other Equities EAREE 1.4% South Korea 8 0.1% i 1
q Norway ??JEE(JZT1 5o °o Cash & Others' B4 R 24 * 2.0% 18.18% 14.18% 19.99% 4.12% 14.37% 13.75%
Belgium Lo fIE 1.6% » Top 10 Portfolio Holdings & 44 M+ A& E
Finland > 1.7% United Kingdom ZE 23.8%
Italy EAF 3.1% NESTLE SA 3.00%
Spain FEIEF 3.6% NOVO NORDISK A/S 2.54%
S ASTRAZENECA PLC 2.27%
D k 4.79
enmark 72 4.7% ROCHE HOLDING AG 2.08%
Sweden Hi 5.2% France S8 17.3% ASML HOLDING NV 2.06%
. NOVARTIS AG 1.96%
Netherlands =i 6.3% SHELL PLC 189%
LVMH MOET HENNESSY LOUIS VUITTON SE 1.84%

Jds 0,
__Germany 8 11.9% Switzerland B+ 14.4% TOTALENERGIES SE 1.75%
Commentary 7 SANOFI 1.26%

 Both European Central Bank and Bank of England raised the policy rates by 50 basis points as expected, but the o B9 #TFIZ (R $R7T— RATE HA AN B 50 (AHE T « BER S HS TR B
hawkish comments surprised the market, with major indices retreated in December. While Europe is facing serious FTEHRBE12ARE BMNBARUARTERERSCHOE  ERED
challenge due to commodity cost pressure, a mild winter, lower gas prices and fiscal supports help to avert the RF  RARREEREAARTBIZF - #EHEBASEEEBINEE M
economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The European Central Bank B BrtRABREN hFREN - BatBUNRITHEERRNEZ LB
is also expected to implement smaller rate hikes in coming meetings even with a time lag compared to the U.S.. BUNBERNE EEFSKEWERE -

BEA (MPF) Nor ican Equity Fund Rae (815%) LB EES

Fund Risk Indicators'® &£ EBIZE
; : n> o5 : PN
(Investment Objective 184 B2 | (Fund Information & &) T ——————— e : o0 00
To achieve long-term capital appreciation within a Fund Size E&&EME . . T (1S w, 2 3 4 5 © 7
' .  456.66 Risk Class™ BB 5 * : cummmem
controlled risk/return framework through investing Million (HK$) B & (&) —-
mainly in North American equities with some exposure Launch Dat? HeE BE : 31/1/2012 Fuiel Baiainanes [Neimaee HeEHER 2
in North American and other debt securities and/or NAV per unit (HK$)7 © 05.4044
money market instruments. BEMEEFEET) ’ Annualised Return EfE B4R
FEBEBREMNLERE RO ERENIEERE 1 Year 3 Years 5 Years 10 Years  Since Launch
tEBESR/FEETISTA  EADREHIEES (Fund Descriptor g@;{gﬂ}gmj 48 3 5 10 Bz
B - BEAREIRERPEAREE - -19.33% 5.69% 7.19% 9.93% 8.92%
Equity Fund — North America Cumulative Return 275 =%
( Portfolio Allocation'" & &4 & H# " J s —db 1 Year 3 Years 5 Years 10 Years  Since Launch
— 14 3= 54F 10 Elpava:d
North American Equity g 7, Cash & Others* . ‘ Latest Fund Expense Ratio ’ 125% -19.33% 18.05% 41.53% 157.84% 154.24%
EERE R ReREMt U BTN R SRS R Calendar Year Return® /&4 B3 »
Cash & Others®* 384 B 54 * 2.3% 2017 2018 2019 2020 2021 2022

Information Technology & &fEHE 25.2%

19.24% -5.91% 27.41% 15.99% 26.17% -19.33%
Top 10 Portfolio Holdings & & 446N+ AKEE

Real Estate BHIE 2.6% ————
Materials #2£F 2.7%

Utilities AFBFE% 3.1%

APPLE INC 5.90%
oy o, Health Care f£F#IE 15.5% MICROSOFT CORP 5.44%
Energy 2R 5.1% AMAZON.COM INC 2.27%
VB 3 O BERKSHIRE HATHAWAY INC 1.69%
WEHBE 7.09
Consumer Staples % EHE @R 7.0% . . B PR NEE N
Communication Services #BiIRTS 7.1% Financials St 11.4% U= ] S C ) E RO [N flisite
- o Consumer Discretionary ALPHABET INC C 1.43%
Industrials T 8.4% IEMTEER 9.6% JOHNSON & JOHNSON 1.41%

EXXON MOBIL CORP 1.38%
Commentary =& JPMORGAN CHASE & CO 1.19%
o The pace of slowdown in the U.S. economy is mild, presently supported b resilient consumer spending and industrial BEBROEBEXHNIEAENTT  ZEEERENTSERARN - A

output. However, as real estate and labor markets start to cool down, consumer spending can be impacted and M BEEEMEMSESH HHISHRKRE  HEBESHARSTETE  iE
drag the U.S. economy into a mild recession in the first half of 2023. BEFLFEBEE 2023 F - F R E A TR -

e U.S. inflationary pressures are slowly starting to ease, with significant decline in the number of CPI categories FEFEYER NS EEYERRAE TR - BREEEEEHES
showing continuous price pressure. Structurally, inflation is still running high into 2023 and above the Federal SR o SEIRTER RN S REERE 2%MEREEY - BOERNE
Reserve's target of 2%, and it will still take some time until key core inflation components to decrease. Falling G5 VIR T — RS R A AL B - AR AR R MR 1D AR T ) S

inflation is reducing the pressure on the Federal Reserve on its monetary policy, with increasing expectation that the [ - S T AR & IR NS R O TEEE I -
pace of rate hikes will slow down in the coming Federal Open Market Committee meetings. - -




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )

To achieve long-term capital appreciation within a Fund Size E&&EE  B03.55
controlled risk/return framework through investing mainly Million (HK$) B& (7T) '
in Asian (ex-Japan) equities, with some exposure in debt Launch Date # A : 1/9/2005
securities and/or money market instruments. NAV per unit (HK$)

VS 0 R Y 7N o B A e SNV SH ooy | 23.8454
EBEBRANTHN (AARMN) RE - R¥SHERE  SEUARFEGEL)

REBESR/RERTHRETE  TRDEEFETER
BER - EERRERERPENEE -

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan
MBS — M ( BABRSN)

((Portfolio Allocation' #&#ME 5 )

95.5% ?;;‘g&’fis 45%

Asian ex-Japan Equity
T (BAERSN) IRZ
Philippines JE2&E 1.6%
United States £E 1.7%

Other Equities HABARSE 2.1%

Latest Fund Expense Ratio®
THIME SRS R
Thailand Z2B 0.5%
——Cash& Others* & R HAl * 4.5%

+1.37%

Australia JEM 3.8%
Indonesia EN/E 4.0%
Singapore ¥ I0# 4.7%

Taiwan &% 8.2% China FREl 39.8%

South Korea & 8.5%
Hong Kong &7 9.4%

Commentary #F&#

* In December, the best performing markets were Hong Kong, Mainland China and Thailand. The outperformance
in Hong Kong and Mainland China markets was mainly driven by improved sentiments followed China's pandemic
controls relaxation and the “three arrows” policies to rescue the property sector. The outperformance in Thailand
was mainly lifted by the prospect of China reopening and resumption of Chinese tourist to Thailand. Conversely,
Taiwan and South Korea were the worst performing markets. The underperformance was mainly due the
Information Technology sector sell-off. Both markets recorded fund outflows, where funds likely rotated into China.

India ENE 11.2%

Rar (815%) DNREES

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation 4FE1Z4% : 19.67%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-24.86% -0.88% -1.20% 2.83% 5.14%
Cumulative Return Z27&[81#%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-24.86% -2.61% -5.88% 32.22% 138.45%
Calendar Year Return® B4 B35
2017 2018 2019 2020 2021 2022
4258%  -17.89%  17.69% 29.83% -0.17% -24.86%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASRBEREE  6.79%
TENCENT HOLDINGS LTD i 5li% % 5.64%
SAMSUNG ELECTRONICS COLTD =£% 4.46%
ALIBABA GROUP HOLDING LTD F & F2 F5 4= ] 4.11%
MEITUAN DIANPING 3 [E 25 :F 3.18%
JD.COM INC R M 3.03%
AIA GROUP LTD & BIRE 2.66%
DBS GROUP HOLDINGS LTD £R&iR1T 1.77%
CHINA OILFIELD SERVICES #f3t FH AR 75 1.76%
PROLOGIS INC /&5 1.73%

e 12Af  FEARM FENRERETSRERE -RETHRREEE

E%‘i‘%ﬁ’\qﬂIP\iﬁﬁﬁﬁl%l‘ﬁf?aﬁ‘&ﬂf&ﬁ,Siau?ﬁaﬂl%imé WEREER
7 o ZEIJTE - B B R R RO T B O b 0 R 01 55 7 B BR B R A
THRBBRERAER - AR ARARBRITEERE S ENEEER
BRENTS - METSHEEESRY - AeY SRR APERL -

JASY== o)

BEA (MPF) Greater China Equity Fund

(Investment Objective 184 B2 |

To provide investors with long-term capital growth within a controlled

(Fund Information %%ﬁﬂj
HEeBEHR

Fund Size

risk/return framework through investing mainly in listed securities of Million (HK$) B& (BT) 1,193.36
companies that derive or are expected to derive a significant portion Launch Date #H B H : 1/12/2006
of their revenues from goods produced or sold, investments made K ’

or services performed in Greater China, which includes the People's NAV per unit (HK$) : 18.6998

Republic of China (PRC), the Special Administrative Regions of BEAEEFEGET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATER @%ﬁ@%)\ﬁ LRE (RE) - BB
ahE  RMRRITRERAE) ETEREEIHE  RESRM
B - RSB EA L U R, AT B (A
EEF]) ERYEERXEREER  AREERERPENEE -

((Portfolio Allocation’ & & A )

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Greater China
BRES — KPER

Greater China Equity o, Cash&Others' , - Latest Fund Expense Ratio® - 1.20%
R %5% mepap’ 4% ‘ TR ES B %

Materials #7%t 0.1%

Utilities 2% 0.8%

Energy 88R 1.7%

Health Care {ZF#EE 2.8%
Industrials T2 4.1%

Cash & Others® & REM ¢ 4.5%

Consumer Discretionary
FRUFTHER 25.3%

Consumer Staples K& EE® 4.8%

Real Estate B#iE 7.0% Information Technology

T AHEHE 187%

Communication Services i

Commentary #F&#

* While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years
of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth
in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe
economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities
globally, given its low valuation and positive earning revision ahead. Taiwan equities fell in 2022 amid headwinds to
global growth slowdown and escalated risk of military action from China.

BAURTE 12.9%

Financials €&t 17.3%

Rap (5Rf8% ) K ERY

~z

X TR 2=
Fund Risk Indicators' &4 @RIZ:E =
Annualised Standard Deviation /S22 : 25.03%

. 1b 2, b 1 2 3 4 5 6
Risk Class™ B4R 5 * : cummmmem
Fund Performance Information® & 53R &%} >

Annualised Return 4FZ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 Y5E 548 10 4 BRI
-26.84% -2.38% -0.85% 3.67% 3.97%
Cumulative Return £F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-26.84% -6.98% -4.19% 43.39% 87.00%
Calendar Year Return® &4 [o 3
2017 2018 2019 2020 2021 2022
40.46%  -15.03%  21.22%  34.73% -5.63%  -26.84%
Top 10 Portfolio Holdings # & 44 A+ A& E
TENCENT HOLDINGS LTD &R 8.32%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AT AEERKE  8.31%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ ] 6.23%
MEITUAN DIANPING = [E 2 F 3.96%
AIA GROUP LTD & IR 3.92%
HONG KONG EXCHANGES & CLEARING &2 5 Fft 2.30%
CHINA MERCHANTS BANK CO LTD 81T 1.92%
JD.COM INC R M 1.91%
CHINA CONSTRUCTION BANK A BI325& $R1T 1.85%
KUAISHOU TECHNOLOGY b IR FRHE BB A A) 1.76%
c EERREEHEFHETBNERAT REIFHDETHRIER - FENM

R EE RN - WEMNNPBEIEBRF R HEMETRIAMNRB AR
BUR S Hx B SRR HT 158 77§05 AR 35 1 1 B 2023 4 /Y 7P [0 7O 3t ) 4 7 4
& EEEBELERAR - ENBLEE 2023 FHEALBEERERL -
BERBEMTREBRREERERERFIA LB AATERRGRER
FARSINORAKS - 2REEERREFTROTHERRPERDNES
TEMERIE - BHEEBIRTE 2022 F R -




BEA (MPF) Japan Equity Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )
To achieve long-term capital appreciation within a Fund Size E&&EE - 79.63
controlled risk/return framework through investing mainly Million (HK$) B& (&)
in Japanese equities. Launch Date #: A H : 1/12/2006
BBTERANAARE EADREATEEEEA NAVperunit (HKS) .o
SR HIEAIE(E BEMAEFE(ET)

(Fund Descriptor 4 $a# it )
Equity Fund — Japan
(Portfolio Allocation™ & &#4 74 ") s —En

Latest Fund Expense Ratio®
RN ESHAL LR ®

Cash & Others® B4 R EHA * 0.8%

Japan Equity o, Cash&Others® N
AARE 99.2% Be B ¢ 0.8%

Energy 8£/% 0.8%
Utilities 2AEZ 0.9%

$1.70%

Real Estate EHE 2.9% Industrials T# 21.7%
. 0

Materials #0%} 4.4%

Consumer Staples %74 # R 6.8% . )
Consumer Discretionary

. — AT R O 59
Communication Services iR 7.6% EMHRE 18.5%
Health Care {2EZ#&E 9.9%
Financials & & 11.8%

Commentary #F&#

e Japan market fell in December followed by global market, with Nikkei 225 down by 6.7%, while Japanese yen
continued to strengthen against US dollar, up by 5.3% this month. The Bank of Japan widened its yield curve
control tolerance range to 0.5% cap, announced additional rounds of unscheduled bond-purchase operations,
which surprised the market, and led to the stock market correction and Japanese yen became the strongest
outperformer against G10 currencies. At the same time, the Bank of Japan also retained its an ultra-loose monetary
policy stance. The headwinds to global monetary policy tightening cycle and fears from global recession continued
to weigh on market sentiment. The inflation rate in December has jumped to 4%, hitting 41-year high, as
businesses pass on higher costs to their customers.

Information Technology & HE 13.9%

Rap (58158 ) B

Fund Risk Indicators™ & BB IZ

Annualised Standard Deviation FEIZ%% : 15.52%
1 2 3 4 5 B 7

Risk Class™ BB A3 " : qummmm . .

Fund Performance Information® &4 X &k »
Annualised Return & B}

wli
i
K>

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F vt
-14.10% 0.10% -0.58% 4.81% -1.08%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-14.10% 0.29% -2.89% 60.03% -16.04%
Calendar Year Return® /&4 [al3
2017 2018 2019 2020 2021 2022

22.27% -16.76% 16.33% 12.39% 3.89% -14.10%
Top 10 Portfolio Holdings & 46N+ AXEE

TOYOTA MOTOR CORP 4.10%
SONY CORP 3.06%
KEYENCE CORP 2.63%
MITSUBISHI UFJ FINANCIAL GROUP INC 2.35%
HITACHI LTD 1.78%
TOKIO MARINE HOLDINGS INC 1.71%
DAIICHI SANKYO CO LTD 1.59%
ITOCHU CORPORATION 1.56%
SHIN-ETSU CHEMICAL CO LTD 1.53%
TOKYO ELECTRON LTD 1.47%

c REERHMIBHRY AR FHIEHE12ATEGE.7% 1AL ETTERE
58 LAR5.3% © AARRITAE ME EREE LR EHE05% L BEMRE
SMBEIRME - STIBREEIN - oI FRTHARERSAILA10EEE(G10))
ERPRERRE - BURAE  BRARTTEFBREOEEHRLS - 2
B BREBERTRNTAERNE 2 REERROESREITENSE
o BNEEBESNRAEREES 12 ANNBEFREERAE 4%
BTN 41 EREOFES -

BEA (MPF) Hong Kong Equity Fund

Raop (BIESR) BEBREESD

(Investment Objective 184 B2 | (Fund Information & &)
To achieve long-term capital appreciation within a Fund Size ~EGEEE 765.77
controlled risk/return framework through investing Million (HK$) B& (L) ’
mainly in Hong Kong equities, with some exposure in Launch Date #Hi B : 1/9/2005
debt securities and/or money market instruments. NAV per unit (HK$) .

- + & / SRGAEFEGET) o0
FEBRETERENEBRE - RBH LERERERES AR
R/HEBTIHRETE  ERPREHETERGRN -

BEBRARNREAEME - (Fund Descriptor %fﬁiﬁﬂﬁﬂj
Equity Fund — Hong Kong
(Portfolio Allocation &M & HH ) pREE—ER

Latest Fund Expense Ratio®
BTN R SRS R

Cash & Others® B4 R HA * 2.0%

Hong Kong Equity o, Cash&Others* 9
Eap= 98.0% Be A ¢ 2.0%

’ 1.27%

Materials %%t 0.9%
Energy B8R 1.2%
Utilites 2% 1.5%

Financials & & 30.9%

Industrials T 3.0%

Information Technology &&flEHE 3.1%
Health Care {2FRH#I2 3.4%

Consumer Staples 7 HEH 3.9%

Real Estate B2 8.0% Consumer Discretionary
/=33 . (]

FEMTHEM 27.4%
Communication Services

BAMRSE 14.7%

While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years
of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth
in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe
economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities
globally, given its low valuation and positive earning revision ahead.

Fund Risk Indicators' &4 @MRIZ:C =

Annualised Standard Deviation F/E124% 2 : 25.54%
2 3 4 5 6

Risk Class" B L7) " : qummmuuen . e

Fund Performance Information® #4530 &%} *
Annualised Return & B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRI
-24.51% -9.82% -6.67% -0.21% 3.23%
Cumulative Return 274 @5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 F BAKSZAE
-24.51% -26.65% -29.19% -2.10% 73.56%
Calendar Year Return® J&4 [a]3f
2017 2018 2019 2020 2021 2022

38.78% -14.68% 13.16% 15.33% -15.76%  -24.51%
Top 10 Portfolio Holdings # & 44 A+ A& E

TENCENT HOLDINGS LTD #é&f#2e% 8.89%
AIA GROUP LTD & #B{RE 7.57%
ALIBABA GROUP HOLDING LTD i £ [ £ [ 6.63%
HSBC HOLDINGS PLC JE %% 6.58%
MEITUAN DIANPING £ [#25:F 5.15%
CHINA CONSTRUCTION BANK A B323& $R1T 3.29%
HONG KONG EXCHANGES & CLEARING % %32 5 Fft 3.27%
CHINA MOBILE LTD # E#%#) 2.30%
PING AN INSURANCE GROUP CO B Z{R % 2.10%

INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD & T iR1T 2.09%

s EEMEERRFATENBERT  REIFNDETRRIGER - PENM
MEBEER AN - WENNHEEER R - HEMETEEANRB LK
BURT 4 T 5 58 B0 3 15 4 )5 1 % 8 35 3t HE B 2023 4F A 2 (30 79 3tb ) A I 2
& EEEREQBERRRAR - BN 2023 FEACBEERLE -
BEREENDEARZGEEREREBNGA LERT - AAPBRESREHR
RARS|INNEAKS -




BEA China Tracker Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

Fund Size E&&EE
Million (HK$) B& (B7T)
Launch Date #HH « 31/1/2012
NAV per unit (HK$)

BEMEEFE(ET)

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBERATEZMEETECREHRROREDR -

109.63

1 7.0805

(Fund Descriptor 4 $a# it )

Equity Fund — China

(Portfolio Allocation' REMA S ) BRES —

Hang Seng H-Share Index ETF 100% Cash & Others® 0% Latest Fund Expense Ratio’ S 121%
BEHREE ETES © ReREp U7 BFHNESRSZ X '

Utilities 2FE% 1.2%

Industrials T 1.4%

Health Care &I 1.7% —

Real Estate FHIE 4.2%
Consumer Staples %% BE M 4.4%

Energy 828R 4.8%

Consumer Discretionary
FEMFHER 33.7%

Information Technology E&EHE 6.2% .
o ° Financials % 24.9%

Communication Services AR 17.5%

oA
i}

Commentary

¢ While global economic growth continues to decline, China‘s economic reopening is finally happening as its 3-years
of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth
in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe
economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities
globally, given its low valuation and positive earning revision ahead.

RopPEEHIEBES

Fund Risk Indicators" &4 E R 1Z5C
Annualised Standard Deviation 4FE1Z4E2 : 26.55%

) - . ] 2 3 4 5 5
Risk Class™ B4 A " : cummmmem . e
Fund Performance Information® &3R8 &% 2

Annualised Return 5 B

Tearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
ThisFund 55& ~ -16.58% -14.07% -8.71% -3.26% -3.11%
Index &% -15.62% -12.74% -1.21% -1.57% -0.97%

Cumulative Return 2T&E1%R

1Year £ 3Years®  SYeas®  10Years®  SinceLaunch BRI
ThisFund X5¢  -16.58% -36.54% -36.61% -28.24% -29.20%
Index &% -15.62% -33.55% -31.47% -14.67% -10.12%

Calendar Year Return® &4 B4 *°
2017 2018 2019 2020 2021 2022

This Fund A& ® 27.21% -11.54% 12.94% -2.22% -22.21% -16.58%
Index #68  29.63% -9.93% 14.52% -0.09% -21.24% -15.62%

Top 10 Portfolio Holdings & & #& RN+ K& E

TENCENT HOLDINGS LTD =%k 8.68%
MEITUAN DIANPING 2 E 257 8.35%
ALIBABA GROUP HOLDING LTD [ 2B E£H 8.13%
CHINA CONSTRUCTION BANK A EI#2& 81T 7.24%
JD.COM INC FUR &M 5.34%
PING AN INSURANCE GROUP CO A1 B Z2{R fiz 4.47%
CHINA MOBILE LTD HE#%#) 4.35%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD # & T ##R17 4.06%
BANK OF CHINA LTD $RAT 3.09%
XIAOMI CORP /JVK&E 2.63%

s ERMEEEEFHBETANERT  RESFNNETHRIER  PEAM
R EE RN o WIEIHY BER  HEMETEIANREIELR
BUR $RHE B SRRHTIE 3 75 $HE0 18 BR 32 1 HE 8) 2023 4F &9 o (B0 7 3t M) 460 75 1
o BEEEEEBETORAR - B AMLEE 2023 FHE A LB ERE -
BERBEMTREBRREERERERFIA LB AATERRSREN
AW NRAKES -

BEA Hong Kong Tracker Fund

(Investment Objective 184 B2 | (Fund Information & &)

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

RUBERAREZMBERRRR 2 RELR -

Fund Size HE&HEEME
Million (HKS) & (#7T)
Launch Date #Hi A8 : 31/1/2012
NAV per unit (HK$)

FEMEEFE(BT)

1 224.40

+12.0650

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Hong Kong

(Portfolio Allocation"’ Tﬁﬁ%ﬂé%%”) BREE—ER

Tracker Fund of Hong Kong ., Cash&Others - o Latest Fund Expense Ratio® | . <,
BEER 0% mepxp: 0% ‘%ﬁ%@%gﬁﬁﬂﬁtt$3

Materials £} 0.1% Cash & Others® B & K HAb * 0.1%

Health Care f2E#E 3.0%

Utilities AAEZ 3.1%

Consumer Staples & HE® 3.3%
Information Technology &&flEH 3.5%
Energy 8¢R 3.6%

Industrials T# 3.7%

Real Estate BHE 7.1%

Financials €&l 35.5%

Consumer Discretionary

Communication Services BT 12.5% FUFRER 24.5%

Commentary #F&#

* While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years
of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth
in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe
economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities
globally, given its low valuation and positive earning revision ahead.

R EBBBMESES
Fund Risk Indicators™ & BB IZ:C

Annualised Standard Deviation & E {245 : 24.42%
1 2 3 4 5 A 7

Risk Class"” E#AL5] " NN D

Fund Performance Information® &£ XIR &k »
Annualised Return 4 [€ B3

1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
Thsfund 72 -13.11% -9.19%  -5.65% 1.01% 1.73%
Index #&# -12.54% -8.39%  -4.90% 2.15% 3.30%

Cumulative Return 274 a5

1Year 5 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
ThisFund 52¢  -13.11% -25.12% -25.24% 10.55% 20.65%
Index 681 -12.54% -23.11% -22.25% 23.73% 42.58%

Calendar Year Return® &4 [al3f
2017 2018 2019 2020 2021 2022

This Fund A& % 39.30% -11.05% 12.24% -1.59% -12.43% -13.11%

Index #5880  41.29% -10.54% 13.04% -0.29% -11.83% -12.54%
Top 10 Portfolio Holdings & 44 N+ AEE
AIA GROUP LTD & BIRE 8.70%
TENCENT HOLDINGS LTD &% % 8.32%
HSBC HOLDINGS PLC JE% %% 7.96%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ 6] 7.02%
MEITUAN DIANPING M 557 6.77%
CHINA CONSTRUCTION BANK AR B3 5& $R1T 4.42%
HONG KONG EXCHANGES & CLEARING &S 5 3.39%
JD.COM INC 3 M 3.02%
PING AN INSURANCE GROUP CO B 2R 2.73%
CHINA MOBILE LTD #E#%#) 2.65%

s ERMEEREFETENBERT  RESFHDETBRIAR - PENM
REBEEHAN - RENNPEEER R  HEHETRIAMRD AR
BUR S RHx B SR ROHT I8 75§01 AR 35 1 1 B 2023 4 /Y oP (B0 7O 3t ) 4 7 0
o BEEMEBELBTORAR - BRI ETE 2023 FH ALBEEREHY -
BENEENFEEZGEERERLRFRE LERT - MATBRESRRIR
AW NRERES -




BEA (MPF) Global Bond Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )
To provide total investment return over the medium to Fund Size E&&EE 250.92
long term through investing in global bonds, with some Million (HK$) && (B) =
exposure in money market instruments. Launch Date # A : 1/9/2005
FBEANEIRES RS LERANEENBEET  NAVperunit(HKS)

B - BRE/ARERHETHERPEELDOR - BEMAEFEGET) '

(Fund Descriptor 4 $a# it )

Bond Fund — Global
(Portfolio Allocation' REMA S ) AR

i
Bond 5%  933%  Gash&Ohest g o

Latest Fund Expense Ratio® | | 107
B REM ¢ SRR

ARSI

Cash & Others' & KM * 6.7% o
—— USD Bonds ETtfE% 43.4%
Other Bonds Efthf&%: 7.4%

HKD Bonds BITE# 12.6%

JPY Bonds AEIE# 9.3%
EUR Bonds B Z& &% 20.6%

Commentary #F&#

® The Federal Reserve ("Fed") remained hawkish at its last meeting of 2022. While the Fed did deliver a fully expected
downshift in the pace of rate hikes, raising rates by 50 basis points, the guidance that more hikes are on the way
remained firm. Consumer Price index in December came in line with expectations, falling 0.1% from November.
Although they were still 6.5% higher than a year earlier, the latest data prints brought down rate hike expectations.
Recession theme will replace inflation worries, which had mostly been priced in by markets. Fear for economic
downturn will likely hold the long-end treasury yields more stable and the yield curve relatively inverted. It is
expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's narratives,
data prints and recession probability.

Rap (B1ET) RKEFES

Fund Risk Indicators' &4 B BIZ5C @
Annualised Standard Deviation 4 E1Z%2% : 5.77%

1 2 3 5 6 7
Risk Class ' B[ AR 7! ° .

Fund Performance Information® &4 X &k »
Annualised Return %/ E1%;

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & BRI
-15.72% -5.23% -2.33% -0.90% 0.26%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-15.72% -14.87% -11.10% -8.60% 4.69%
Calendar Year Return® &4 [23f
2017 2018 2019 2020 2021 2022

5.26% -0.71% 5.17% 6.80% -5.43% -15.72%
Top 10 Portfolio Holdings & & #& R+ KEE

UNITED STATES TREASURY BOND 2.75% 15/08/2032 2.97%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.04%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.86%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.80%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.53%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.48%
UNITED STATES TREASURY BOND 4.13% 15/11/2032 1.46%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.45%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.45%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.30%

o KB R 2022 FHRIE —REH L REHFRIE - — N - KB
R12 ARERIEINE H K - REFF 08T - MARRSAE B LI5HRE
12 AMBIRFETHES 811 AMEK0.1% - #RBEREFRH LA
6.5% ' HEBBIME  BIFRITREMES K - FELE - MEEEK
HABWTSHL - RERERMARZRASES - REE KT CBERED
BE - Eﬁt?ﬂ?ﬁéﬁ#ﬁﬁﬂl%%@%iT@HﬁEKﬁE’J 4
e Isﬂﬁlﬁﬁ%ﬁ%&lﬁf’ﬁﬂ\]x&@? EBBRRITLIS - iﬁ@%ﬁﬁﬂf‘%@\

g

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not

subject to the supervision of the Hong Kong Monetary Authority.

RERRE (8ES) ARBEBEEETISES  TAENESTERNBIREZFERAR - RE (RES) ARBEESEETEES TAZEELRERREE -

BEA (MPF) Money Market Fund® 25 (3854 ) ARK R Bk

(Investment Objective 18 & B2 | (Fund Information & &%} )
To achieve a rate of return over the long term in line with Fund Size E&&EE - 141.90
the interest rate offered by authorised financial institutions Million (HKS) & & (&7T)
in Hong Kong on HKD and RMB savings accounts while Launch Date #E A « 3/7/2012
maintaining stability of the principal amount invested. NAV per unit (HK$) 10,7709
ERFREFSRBEUZRAR  REAME - SICEBER BUREME(GBT)
BRI BHEE N R ARETRS OATRERNF X
fRE M ERE - (Fund Descriptor E4 $88 it )
Money Market Fund — China and Hong Kong
(Portfolio Allocation' & &#H& 5 ") HEmARES —RERES
-3
Cash & Others* 0 ; n 0 Latest Fund Expense Ratio” | | 0.799
Poptm! 4% Deposits 75X 95.6% 2 HAR LA B % b ok 79%

Cash & Others® & R HA * 4.4% Deposits 758 95.6%

Commentary #F&#

RMB strengthened 1.8% against the US dollar in December on faster than expected mainland China‘s economic
reopening and more constructive stance on Mainland China recovery from Covid-19. US dollar weakness during the
month of December also helped RMB to gain strength.

Hong Kong Monetary Authority ("HKMA") aggregate balance dropped to HKD96 billion level with HKMA
continuously defending the peg. It is expected that Hong Kong dollar rates move more in line with U.S. rates. Hong
Kong dollar traded stronger over the month to close at 7.7930 on more constructive flows to Hong Kong, China
reopening theme and peaked rate hike expectation.

Fund Risk Indicators' &4 @RIZ:C =

Annualised Standard Deviation S22 : 3.29%
2 4 5 6 7

Risk Class™ B4R 7 ™ — )

Fund Performance Information® H &K 3R Ex >
Annualised Return 4 £ [a] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F B KSR

-4.15% 1.16% 0.51% 0.68% 0.71%

Cumulative Return ZF#&[E15#H

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 105 BRKSZAE

-4.15% 3.53% 2.59% 7.05% 7.71%

Calendar Year Return® B4 5
2017 2018 2019 2020 2021 2022

6.28% -1.32% 0.42% 5.21% 2.66% -4.15%

Top 10 Portfolio Holdings & &4 &N+ AEE

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS ZEIR SRS T75t  9.08%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS # B & iR 1 77730 8.96%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS HEI¥ A${TFH  8.85%

BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RE#$R{T17 8.74%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5817 ( EIf ) 3 8.72%
CMB WING LUNG BANK LTD DEPOSITS HEKE#RITEFR 8.62%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#H# R#R1155  8.57%
CHONG HING BANK LTD DEPOSITS &Il 27717 3 8.36%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS BT #1777  8.27%
DAH SING BANK LTD DEPOSITS A##E1T175k 8.03%

s 12AANRBRETTER FR1.8%  RERTENMAESHSRRVEL R
KREEHPERCHTERBTERLERLE - T 12 AERRBTGEDARE
AEG o

o HEFMEBIER  HZE2022F12A308 ' BELMEEBALKE B ES
TC o BNFIRERTEHEREAETAE - TBHRNERRAES - FEBHH
MORINBTEBERENHE BB - AITiE 12 AiEs - SRR 7.7930




BEA (MPF) Long Term Guaranteed Fund®’ Ron (aMEe) REES

— ; - o Fund Risk Indicators" Z¢ E MR 1Z5C
(Investment Objective & B 12 | (Fund Information X4 &%} ) s
Annualised Standard Deviation 4FE 242 : 5.83%
To provide a competitive long-term total rate of return, Fund Size HE&&EME . ) P M. 0 AT 5 6 7
while also providing a minimum guaranteed average Million (HKS) H& (F7T) 61311 Risk Class™ @A - A
annual return over the career of a Member. L. h Dat B Hj : 1/12/2000 . P
aunch Date bl Fund Performance Information®® £ & &I &EK 2
ARERUABSIORAAN - HASRURORED Aot (KS) 1y 4o
T EIHRE RIRAE o BRIEEFE(BT) Annualised Return 4F & 8] 4k
1 Year 3 Years 5 Years 10 Years  Since Launch
(Fund Descriptor 4 $a# it ) 5 35 25y 5 S
-12.07% -2.41% -1.11% -0.21% 0.99%
Guaranteed Fund — guaramee payable conditionally ° Cumulative Return 2765
(POI’thlIO Allocation' I8 & 484 S ”J RERLE — HHEBLENR 1 Year 3 Years 5 Years 10 Years  Since Launch
- 14 3F 54 10 4 E)zava:)
i i Latest Fund Expense Ratio -12.07% 7.07% -5.44% -2.06% 24.44%
[ o lTon Gt O, 5.3, pise T ‘ HHEE’JﬁAFﬁpS'Z AN PP s : : : 6
a~ Ak BTN ESHRZ LR Calendar Year Return® &4 [
Other Equities A 2.1% 2017 2018 2019 2020 2021 2022
European Equities BUMAE S 2.2% 3.69% -3.99% 5.98% 6.44% 0.71%  -12.07%
HK/ China Equities &% / FBIRE 1.5% ) ) s .
VPN P
US Equities ZERE 6.7% Top 10 Portfolio Holdings 1 & #& N+ AEE
. 5 o JPMORGAN CHASE & CO 2.083% 1.01%
Deposits 73k 4.4% BLACK HILLS CORP 1.037% 1.00%
Cash & Others’ B& R Hft* 5.3% USD Bonds Z5/E% 43.3% CREDIT SUISSE GROUP AG 2.193% 0.93%
AIA GROUP LTD 3.68% 0.83%
AIRPORT AUTHORITY HK 2.8% 0.82%
HK SCIENCE & TECH PARKS 3.2% 0.81%
HKD Bonds ETLE% 345% MUFG BANK LTD/HONG KONG 3.01% 0.81%
a HKCG FINANCE LTD 2.84% 0.75%
— MTR CORPORATION (C.I.) LTD 2.65% 0.73%
Commentary ﬁ PPL CAPITAL FUNDING 3.1% 0.73%

¢ Global inflation eased to 6.5% in November 2022 from the peak in which lead drivers such as commodity prices, freight rates and supply ¢ 2022511 A - 2 HBIRNHEEEEE6.5% - Hh AR RE @g&tﬂﬁﬂﬁmﬁﬁaﬁ&Krﬁ#}
bottleneck related cost pressures have seen signs of cooling while services inflation remained high. Disinflation took place in 17 out of 29 countries £ = HBRER - MARBBRDES T T - £ R fafcs) & =
under our coverage. In the U.S., inflation had its second consecutive miss. While a +50bps rate hike by the U.S. Federal Reserve (“Fed”) was well i A & T RFEEAKF - AT
expected by the market, a tweak of Bank of Japan’s yield curve control policy, though small, by widening the 10-year yield target to 0.50% from X
0.25% posed a big surprise. Our Global Financial Conditions Indicator (“FCI') tightened slightly as improvement in credit spread and volatility T ‘425’ bk s ([ FCI ) WE - &
component was offset by deterioration in rates and monetary growth components. Economic activity continued to normalize lower where our EIK5 TERBEIET - BRMANKRES
provisional Global PMI receded to 48.5 on weak new orders. BE B4 4

* Global equity markets took a breather after the broad-based rally last two months. Higher than expected terminal rates from the revised dot plot %ﬁf‘&ﬂm g e 1:%3 A%EEV - EfE EfR BB AT
and hawkish comments from the Fed in December 2022 FOMC meetings despite the cooling inflation intensified market’s worries over economic BERE i
hard landing and weighed on market sentiment again. U.S. was the priman ag ard in December 2022 underperforming counterparts in Japan
and developed Europe which were also helped by dollar depreciation. On the other hand, Hong Kong and China equity was the best performer & A& FE R f21E - B - FERPEARMETRRE
where market sentiment remained buoyed by the earlier than expected reopening, easing property regulations, policy shift towards promoting X A B ] 3 imﬁﬁﬁf%i‘ﬂm&fﬁ f“@%ﬁ@ﬁ“mﬁ A
economic growth. Value outperformed growth with defensive sectors such as utilities and healthcare outperforming consumer discretionary and %E‘ =
technology. MSCI World NTR (USD) and FTSE World Government Bond Index (USD) fell -4.25% and -17bps respectively. Both ended the year
with a double-digit loss. In December 2022, PAA's 10-year DM vyield increased +38bps to 3.28% on the entrenched inflation worries driven by
China’s reopening and on the surprising policy shift of Bank of Japan while credit spreads continued to compress. DXY index continue to retreat on
recession concerns in the U.S. and prospects for continuing rate hikes in other developed markets.

* Source from Principal Insurance Company (Hong Kong) Limited. AR BEEELREERARRE

4:#;7 o

BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
Ris GBHER) RTES ([BRESRTED ) UMEREREERNRE - RENBEESRTESITENBESFRNBITREIFRRF - ABSRTESITRELELHELREE -

BEA (MPF) Conservative Fund’ oo (08 ,\i)f%%jgﬁ !

Fund Risk Indicators' £& E& &

(Investment Objective & & B 12 ) (Fund Information %/i\ﬁﬂj
Annualised Standard Deviation ET‘%— E% 0.23%
To achieve a minimum rate of return while maintaining Fund Size E&EEE . X H 3 4 5 6 7
L +1,439.97 10 7| féy 1.
stability of the principal amount invested. Million (HKS) && (#7T) Risk Class™ EUR#K7 ™ : - I
P .y SiEE L =5 R o Launch Date # i HEJ : 1/12/2000 . —
ERFRATSRTIEZ RS - SR —F 26 NAV per unit (HKS) Fund Performance Information® & 33 &%
2 :14.5139
BEMEEFEET) Annualised Return & B
1Year ®  3Years®  5Years®  10Years§ Sincelaunch BRI
(Fund Descriptor %ﬁiﬁiﬂﬁﬁiﬂj This Fund?ﬁ%ﬁ 0.35% 0.31% 0.57% 0.46% 1.24%
PSR 0.08% 0.03% 0.05% 0.03% 0.38%
MO/mi/ Market Fund — Hong Kong Cumulative Return 275 =1
(Por’[folio Allocation }Qﬁgﬂ/ﬁ\ﬁﬁfﬁ”) REMSES —EE 1Year £ 3Years®  5Years®  10Years¥  Sicelaunch AFIE
3 This Fund A&%  0.35% 0.92% 2.87% 4.72% 31.38%
Cash & Others* : " Latest Fund Expense Ratio” | . PSR’ 0.08%  0.08%  0.23%  0.26% 8.65%
3 6.1% Deposits 77 93.9% ‘ ~ s :0.25%
R R T BRR B G RIS HE 3 Calendar Year Return® &4 B
2017 2018 2019 2020 2021 2022
This Fund £&& 0.15% 0.75% 1.19% 0.65% -0.01% 0.35%
PSR® 0.01% 0.04% 0.10% 0.00% 0.00% 0.08%
Top 10 Portfolio Holdings # & 44 A+ A& E
Cash & Others® & REA * 6.1% . BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RE {7175 9.35%
Deposits 7738 93.9% CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS =817 (BB ) 7k 8.94%
CHONG HING BANK LTD DEPOSITS &l #58771F 7% 8.94%
OCBC WING HANG BANK DEPOSITS #& k= iR1T17 3K 8.90%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS # Bl R1775 5% 8.85%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = # ¥ R R{T7F 5 8.73%
CMB WING LUNG BANK LTD DEPOSITS #1775 8.63%
DAH SING BANK LTD DEPOSITS A#TR1T1F3K 8.49%

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS #EIR S ERE( 175 8.43%

Commentary Fim INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS B L1177t 6.09%

* Hong Kong Monetary Authority ("HKMA") aggregate balance dropped to HKD96 billion level with HKMA o AR EEER - HE20224F 12 A30H - FHESME IR BEMAH 5963 E
continuously defending the peg. It is expected that Hong Kong dollar rates move more in line with U.S. rates. Hong BT BT EEREFAEEAEANE - FEHRESRAEE - PEE
Kong dollar traded stronger over the month to close at 7.7930 on more constructive flows to Hong Kong, China FBARCRI NS FEEARN IS RLTE - A 12 AESE - SRR 7.7930 -
reopening theme and peaked rate hike expectation.




BEA (MPF) Core Accumulation Fund®

S
&

Rar (B1EE) 20 RIaE

(Investment Objective & B 12 | (Fund Information X4 &%} )

To provide capital growth by investing in a globally Fun.d Size g%ﬁfﬁﬁ : 485.53
diversified manner. Milion (HK$) ii</ﬁn>
R, Launch Date FE - 1/4/2017
BRRFOBIRE - RKEERENER - )
NAV per unit (HK$) . 12.6085

BEMAEFEGETL)

(Fund Descriptor 4 $88 i )

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
BARERES — B — A
1t 65% (HIANERERARSR)

(Portfolio Allocation' & #ME 5 )

Cash & Others® 0.0% Latest Fund Expense Ratio®

BeRim* <77 THIME SRS R
JPY Bonds HEEH 4.2%

Other Bonds E &% 3.4%

Cash & Others* & R EM * 2.9%
— HK Equities /8 0.6%

Equity }2% 60.7% Bond &% 36.4% :0.78%

EUR Bonds BIZE &% 9.4%

USD Bonds E£7tfE% 19.3%

HKD Bonds &7LiE% 0.1%
Other Equities EALAZE 7.9%

Japanese Equities AARZE 2.4% US Equities XFIRE 38.8%

European Equities BUMAEE 11.0%

Commentary #F#%

* Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by resilient consumer
spending and industrial output. However, as real estate and labor markets start to cool down, consumer spending can be impacted and drag the U.S.
economy into a mild recession in the first half of 2023. While Europe is facing serious challenge due to commodity cost pressure, a mild winter,
lower gas prices and fiscal supports help to avert the economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The
Bank of Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the market and led to the stock market correction
China’s economic reopening is finally happening as its 3-years of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand,
renewed liquidity support to property sector, and the government’s new guideline towards Big Tech will all significantly boost China economic
growth in 2023

* While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis points, the guidance
that more hikes are on the way remained firm. Consumer Price index in December came in line with expectations, falling 0.1% from November.
Although they were still 6.5% higher than a year earlier, the latest data prints brought down rate hike expectations. Recession theme will replace
inflation worries, which had mostly been priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more stable
and the yield curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's
narratives, data prints and recession probability.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

BRRNRAERRS

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation FE1Z4E : 12.90%

Risk Class' @[ AR 73! ° —— .

Fund Performance Information® £ & &3 &%} >
Annualised Return [ 6137

1Year ~ 3Years 5Years 10Years Since Launch
15 3F 5% 105 BRUE
This Fund A4 (a) -15.96% 1.24% 2.82% NAZDER 4.11%
Reference Portfolio 255 &4 (b) -16.32% 0.86% 2.50% NATER 3.83%

o 10 10
P P 0 03 032 waER 02
Cumulative Return 27#&
1Year ~ 3Years 5Years 10 Years Since Launch
18 kE:3 5% 0% BRE
This Fund %4 -15.96% 3.78% 14.92% NATERE 26.09%
Reference Portiolio £ EAA  -16.32% 2.61% 13.13% NAZTER 24.15%

Calendar Year Return® /&4 23R
2017 2018 2019 2020 2021 2022
This Fund A& & 9.72% -4.80% 16.32% 12.73% 9.54% -15.96%
Reference Portolo 22 &84 9.74% -5.79% 17.03% 12.06% 9.43% -16.32%

Top 10 Portfolio Holdings &M & R+ AEE

APPLE INC 2.66%
MICROSOFT CORP 2.20%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.35%
AMAZON.COM INC 0.94%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 0.93%
UNITEDHEALTH GROUP INC 0.91%
ALPHABET INC C 0.89%
EXXON MOBIL CORP 0.85%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.82%
BRI

A

e

B RSB

RB’]?‘E ﬂﬁﬁ o
BEiﬂlO 5% ° ﬁﬂaﬂr‘z‘w 57\\' SRR |
TR - B %[I]El’]qJ@/é!% MELA R

R B < HpEi
BUTH R E SRR 185 )7 51 R S AR i‘ﬂ?&ﬁ]2023¢ﬁ’]¢li§@i‘ﬁ o

o _InESR - REUBEGESS 12 AHEIE hﬂgiﬂi R0 T - M o
S5 BRE o 12H1ﬁﬁﬁ§ﬁ/\?ﬁ EH - BN A0 1% - AR 8
tﬂﬁ 5% 15%5‘ﬁ AR - B ﬁi?*?eﬁﬁﬁl@bﬂ%i& o RE &b

HIE - iE‘Eﬁ*&LHXW&ZEJZ 2 o REAE R ﬁt
ﬁzﬁﬁg fiﬁﬂlfaé? X © ZE S AR x‘H‘

EAFHRAK 28 3
BRIARD - ZHBRRTT - CABBIGESRLE -
FERRASEREMAANEAZRER": TEA

BEA (MPF) Age 65 Plus Fund’

(Investment Objective & B2 | (Fund Information & &#} )

To provide stable growth by investing in a globally FF'er Size %%ﬁgiﬁ . 186.50
diversified manner. Million (HK$) iiggﬂm)
[, N NI - L. h Dat 8 - 1/4/2017
FRBHOMIRE - AKEBERBEER - aunc a.e

NAV per unit (HK$) 105715

BAIEEFE (BT
(Fund Descriptor & $87Y§ *;‘Lﬁj

Mixed Assets Fund — Global — Maximum 25% in higher

risk assets (such as global equities)
RABEES — B — ARBRNREEMRS
16 25% (GIANERERAEER)

((Portfolio Allocation” ?ﬁﬁ%ﬂ/\“ﬁﬁ”)

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities EAA%SE 2.7%

Japanese Equities A A% 0.8%
MBRER 3.7%

Equity B2 20.5% Bond &% 75.0%

’ £ 0.80%

HKD Bonds #7tf&% 0.3%

European Equities BX
US Equities KIS 13.1% USD Bonds L% 39.7%
HK Equities B8 0.2%

Cash & Others® B4 R HAl * 4.5%
Other Bonds H A& 7.0%

JPY Bonds HEIE# 8.7%

EUR Bonds BZ &% 19.3%

* Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by resilient consumer
spending and industrial output. However, as real estate and labor markets start to cool down, consumer spending can be impacted and drag the U.S.
economy into a mild recession in the first half of 2023. While Europe is facing serious challenge due to commodity cost pressure, a mild winter,
lower gas prices and fiscal supports help to avert the economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The
Bank of Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the market and led to the stock market correction
China’s economic reopening is finally happening as its 3-years of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand,
renewed liquidity support to property sector, and the government’s new guideline towards Big Tech will all significantly boost China economic
growth in 2023

While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis points, the guidance
that more hikes are on the way remained firm. Consumer Price index in December came in line with expectations, falling 0.1% from November.
Although they were still 6.5% higher than a year earlier, the latest data prints brought down rate hike expectations. Recession theme will replace
inflation worries, which had mostly been priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more stable
and the yield curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's
narratives, data prints and recession probability.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation & [E{2%5 : 6.72%
3 5 6 7
Risk Class'® @B AAI " : . e
Fund Performance Information® 4 &K &R »
Annualised Return [ B3

1Year ~ 3Years  5Years 10 Years Since Launch
1% 3 5% 0% BRUE
This Fund A4 (a) -14.35% -2.26% 0.30% NATER 0.97%
Reference Pormu)Ho %%D&E%ﬂé} (b) -14.94% -2.50% 0.01% NATER 0.64%
Difference” & " (a) - (o) <
L, B-p | 0% 024 020 NATER 033
Cumulative Return 27& =13
TYear  3Years  5Years 10 Years SinceLaunch

1% 3E 5% 0% BRTE
This Fund %& -14.35% -6.64% 1.50% NATER 5.72%
Reference Portfolio 2EREEE  -14.94% -7.31% 0.05% NATER 3.74%

Calendar Year Return® &4 [o 3

2017 2018 2019 2020 2021 2022
This Fund A&E&  4.15% -1.14% 9.97% 7.97% 0.96% -14.35%
Reference Porfolo 227 &85 3.69% -1.55% 9.63% 8.21% 0.71% -14.94%

Top 10 Portfolio Holdings #&#& A+ AEE

UNITED STATES TREASURY BOND 2.75% 15/08/2032 2.78%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.90%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.74%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.68%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.43%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.38%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.36%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.36%
UNITED STATES TREASURY BOND 4.13% 15/11/2032 1.36%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.21%
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ARAR  REBEREEEFRARRRERT (558) ARAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARITCRENFERESZRT  BBEERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHERETEERARNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - TAKEEZF NAEEBERZESFMIGRA - ARKOESNERAFIS G TR ES) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAES VAR D6 ARMIREEERE  FR2INEERTER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2022F3 8310 - A ESHNESHERRABESHR LA RERTENF @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM | — FEERMNRS - RACENFIEMEBUGEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R DS RVEE RIFAARKHE - ERARBERRARBKEHRETANRE - BAAIEINVEBRAR - LER - ARBBERIYIEAATRNER  BZHRN
PEIBURAEINRSNEE SR ERBERE] - BN - ERBEFARBERZESOIREREAZEINGS  RBERR - BAl - ARBEARBEREFLEERN —&TH5 -
WRAESARBERFREBEZIHA b5 BERFEARKEBZSNBITEFREREELN - HEEAREEBESOHBIZRNER « Bt - SBETOMEA
RESEBES —RIBIVEERE  MALASHEREARBELES R TNREARBESESIEESS L/ IUNRERGEES - BT - 135 ETRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (@S REELSEE2RENVBERELZRBERAR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARAREHRER
EEVELR ° FE2004 F9 A0 H 2 1% - WENERESWMHFPIESHRELQRECELE] - KETOREER [FNERX ] FMEREBNERTF 1% 2004 F9 A
30 HekZ B 2 AR AERE SN ERFEPAESNRIBCRELZTE (FEFLS%) - AEMTANCBERBJZLAERE [AFHRESHE] & - MIEM GEBRT BIES)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIRENBURE ¢
(a) ERIEFRAFER  HERFERARFREBKN  RERFRAFREZEEETRRFRIVEN  (b) TR2REITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [/
#erl () KERIERE MAKERE (BRRD (8Ee) REES) RENERESHIHE (EEVWREAXENRE1H) (AREEHME]) AZELR6MEEAR - (1t
SRREMNEH2EREKETRARFERNKE ) ZATRTHHBEABRFPFNEEET - X8 (SHEEREBA) EXFFELSHRTFENBER TEHRE (BF
) REESEITHEED - EMSIRMES B - AZKNENATTRERHEbBAIRERE AT - KRERM - iKY () YTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BERPER - (a) £ (e) ~ R (g) HIFHERANMEEKE - BEATL - EARPHEAA - 55 B FRILHFER S E R ATHH
BRMEHREPHFEA  MEEWIEE FPRAFREFENERATERD  ERURNESEN - RESIZE - FENRRRBEREARREBE - AELERKSESH
EERR - REFHRREGRG - F20BESHBIHAENREF -
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1** April, 2022,
BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the fees and
charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1 April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund performance
figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1° April, 2022.
BEESRTESNEARKER (—) BBNREEFEWI 5 (Z) BAMBKERS PO ERIER - K2022F4 A1 B2 Rz G&ES) RFESHFAFA (2) K
Z . P2 ESBNERREEFETARMERARKENTE - M2022464 A1 B - R G&ES) RTIESHWERBANKRAZELRAR (Z) ELAAR (—)
MR 2022F 4 A1 BRAYI 2 EeEMERNEEFECSRREAMKENTZE -

%ﬁ(%ﬁ%ﬁfﬂ%ﬁﬁfﬁgﬁﬁ SRS RABBCAELRARBRURREERERER Bt EBE LNESKRBURY T M2022F4 A1 BEKREREBMK
TENEERE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE T EETERE AT MAMHNFIE - ZRNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHEH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BREREREE AL EREEA A EEHREEENBHESTENEMINRRIKRELRY - KEEFRRARKRERKESBHIBEN - MALERIKERBIERIREE
12 o REMBEHIRE R - A EAEHMN - BB ERREERNKE - ERARERRREMRESHEER 2 25 ”‘%*E%F%E&%xﬁ%wxﬁ
ERFERBWIFES  ME—RBEREMA2EAKRSES - IED BES) ZOREES ((ROREES]) RED GRES) 65mkES ([65mEER]) EBEXKER
FEIRAFRO TR EFERRENRE - ZORBESHEEFETH0%RERBERRSMNIREER (ARREMIREER —RERZSBELUNKREER) - M655
BESAGREN 20%NERBSHREER - RO REESROSREESZENRARERRBRENKEOREARPEEFLERER  REERRERBAMRBEE
KPP 2 DB LR BEYEST -

IR ERTERIRE KK - REMIERUERATBAEL2EURE « (A) RAERF R/ (B) RRHARME T EIEB 2 RERER -

[RR PR SI NEAR L EE RN SR A ESERBYIRE (MIHERTERIRE RN —ED) E’JBZE o AT TERRIRE IS B TRRRIR A MM AR E S - B ERER -
BTG  SREEREY  REREEESIRIIR  WE  RERUERSF  RAOPRNEREZ - F2HRE CRES) SRETTENRESHEFBE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
?ﬁﬁ/bf—%?ﬁ%%&% FEESTS  MESHEMENOEIT2EREEAE1FH SFH 10FH RPN ATERITERBEK HE S LUREM — RN EHREEAMER
AR RIPA - Bt () WESHMENERD A2019F6 A30 A2 A - EAZRERERIRERERA O ESNFERIRE  aRENERTT2EREMEEF
TME@E MMEREREBa25E@ADE & (i) WESHENERBA2019F6 A0 2%  EAEZREXERRERBU D ESHFR(RE - SRERERTL
EREEAEFRIERE - MWENZERE20EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.
RRIEBEARR - DR EERATEE TSR 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
ESHMESTHUFER X LIR © 58 AT & AR ERITABEwww.hkbea.com TE S ER T (GRTES) 24 (HRERTT (555) ARAREE) REEFEESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B2 RBRRUBTTRANEEN - REEFEERLRER - MERENRSMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERS E SRR B IRTT (f578) ARAR ([REET)) RIEEAROEAERNERRHEAS  MEAINEEER o MIRRIBHLES - FEBEBEAMPF@hkbea.com * 5
AR BEEEABERHREEE (it - BENEEEE418 %ﬁ%‘l%ﬁziﬁﬁﬁﬁiﬁﬁﬂﬁqﬂr‘uaﬂﬁ) %EE ST REANRE MM ESK -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com

"
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of &% 31/12/2022

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.

EEER:

WS (BES) TEABIRETANKA RS () RER—ERU L OREEERERS AL BHIERES (RENRBRES)
S (i) BERE - SHHEoA T RMAREALE -

EHRASRTES U TR MREEARRE -

RARTELERRERMA  (REEEEATRTAROEERIHIN  (FEEIEED (0ie) TEHENEDRO ERES R R
eSS (ABA | BRRERKES]) TR EAN - ARRRARKES RTGEBRRA S BRFERBER EIREAA
~ ERREARTRRRAT L) - MR RIS AR R AE AT (AR - (RGNS LS IR AL B 5 SRR
BABRMIEHBEA REREATE - \ - i

(FRETE  BMEREARBELTYERNANSIRE R DEMS MR R R T2 Y EE AR - (FERNTIEASH -
A RE - R ERIER - B T A AE B EA R AT ERAIEE RITN - R SR A He - B FHE TR RS R
SEAN T (REZAYESEEFAMTHIRERIE) AEMRE B EAHN B LEATEALOEE - L ERERTOEAKS
MIEESEA B TR ES - \

B R R AR UL S R RIS - AN BER - RS RS BRIER AR - TR BRABE RAT AR ARANEE - B
WEiE - pEEREY  WERFARNERRE  A2HRT (ARS) S ENRRLHBHAE -

ETRA  BH N AN H SR RA RSN R LT DA BT SEER -

MPF 0081 (12/2022)



BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

17.37

securities/money market instruments. NAV per unit (HK$) : 14.0302
FEBASHBRRARAUS  MEBALBRERRKE  SENARFEGET)

BES/EHETERETR HRYBERZEREEN -
BERRARHRIESEE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equities
RABERS — Rk — &% 90% RIRE

(Portfolio Allocation® & & A ° |
Equity

BE

Bond Cash & Others*

. 3
o 2o 22 S 57, Latest Fund Expense Ratio

BTN E SRS %k °

‘ £ 0.95%

Cash & Others* B4 R HA * 5.7%
Other Bonds Hfth{E% 1.8%

JPY Bonds AEIEH 2.0%

EUR Bonds BAZE &% 4.5%

HK Equities &R 5.1%

USD Bonds 7t 14.0% US Equities EBIRE 24.1%

HKD Bonds #7Tf&E% 0.5%

Other Equities FL5 10.0% European Equities BUMPEZE 8.4%

Chinese Equities FEIIRE 22.5% Japanese Equities AR 1.4%

Commentary #Fif

 Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently
supported by resilient consumer spending and industrial output. However, as real estate and labor markets start to
cool down, consumer spending can be impacted and drag the U.S. economy into a mild recession in the first half
of 2023. While Europe s facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices
and fiscal supports help to avert the economic worst-case scenario. Inflation pressures also started to ease in the
Eurozone. The Bank of Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the
market and led to the stock market correction. China’s economic reopening is finally happening as its 3-years of
zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth in

¢ While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50
basis points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came
in line with expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the
latest data prints brought down rate hike expectations. Recession theme will replace inflation worries, which had
mostly been priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more
stable and the yield curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields
likely to move in tandem with the Fed's narratives, data prints and recession probability.

REp

Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4E% : 13.80%

1 2 3 4 5
Risk Class'® B[R -

Fund Performance Information® E4 X &x »

Annualised Return 4 [Z [B1k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
-18.74% -0.92% 0.52% 3.35% 3.38%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava i)
-18.74% -2.73% 2.65% 39.08% 40.30%
Calendar Year Return® [E4E (63§ 2°
2017 2018 2019 2020 2021 2022
23.43% -8.39% 15.19% 16.22% 2.99% -18.74%
Top 10 Portfolio Holdings # &4 & A+ A& E
TENCENT HOLDINGS LTD &% A% 2.97%
AIA GROUP LTD & BRI 2.26%
ALIBABA GROUP HOLDING LTD P2 EE£E 2.15%
APPLE INC 1.62%
MEITUAN DIANPING @ 53T 1.55%
HSBC HOLDINGS PLC JE21%h% 1.55%
MICROSOFT CORP 1.37%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &iETEa S akE 1.26%
HONG KONG EXCHANGES & CLEARING &2 5FT 1.00%
JD.COM INC REEH 0.84%

SERUEEERME TR  SIERNEBE BT LAEN T - ZE0
REEHZCORM - A BEEEMEMSE N HiZRNRA - F 3]
e s 2 AR 2023 % LB A AR © BN A E -
AmEY B k8 - 18] £ RRFBIEETA KT
- BIEES) B TRABIEE S [
ZE B (8 Wi = 5% 2 IBRREZA) - s
o EIFEH B THUR R - RS EE SRR o R R
BEK - WEMEITE TRENIE LA K BT R B BB #T S 8 T S AR R
E b HES) 2023 F AT
—m B 2 E5HK - ARAASOHT - MARE
IR 5B ST - W11 AR 0.1% © BERE
BHE FF6.5% :  BINE BRSNS S - F'
£ AHHE SRERM A2 B AR « 188 & IR
T =1 EORRFHITAAME L - 2E5
o B fE e CERERRITUIS - BB

BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for

( Fund Information E& &k} |
Fund Size ~E&EEE

13.52

capital appreciation through a balanced weighting of
investments in global equities and debt securities.

Million (HK$) & (B7T)
Launch Date #H BHf : 25/10/2012

ERTHRANHRBREBES - ARABKFEE  NAVperunit(HKS) oo
£ AETREARSERS - SEMAEFEET)

( Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equities
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |
Equity

e

Latest Fund Expense Ratio®

Bond Cash & Others* ‘
RN ESRAST R ®

52.2% i 41.6% BAREM 6.2%

Other Bonds HfthfE% 3.4%
JPY Bonds HEIE# 3.9%

EUR Bonds Bt &% 8.7%

‘ £ 0.94%

Cash & Others" 3% K E b * 6.2%
HK Equities EBKRE 3.7%

P US Equities EBIRE 17.3%
USD Bonds ETTfE% 24.9%
European Equities BXMNARZ 6.1%
Japanese Equities AR 1.0%
Chinese Equities FEI&E 16.6%

HKD Bonds #&7LfE% 0.7%
Other Equities EAF=

Commentary 7

* Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently
supported by resilient consumer spending and industrial output. However, as real estate and labor markets start to
cool down, consumer spending can be impacted and drag the U.S. economy into a mild recession in the first half
of 2023. While Europe is facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices
and fiscal supports help to avert the economic worst-case scenario. Inflation pressures also started to ease in the
Eurozone. The Bank of Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the
market and led to the stock market correction. China’s economic reopening is finally happening as its 3-years of
zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth in

7.5%

2023.

* While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50
basis points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came
in line with expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the
latest data prints brought down rate hike expectations. Recession theme will replace inflation worries, which had
mostly been priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more
stable and the yield curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields
likely to move in tandem with the Fed's narratives, data prints and recession probability.

Rap

Fund Risk Indicators ' 24 E 125z
Annualised Standard Deviation 4 [E1Z4E% :

Risk Class™ BB AR5 :

11.01%
P ;|

Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 104 Elpava:
-17.54% -1.72% 0.08% 2.48% 2.55%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 54 10 F Epva:
-17.54% -5.07% 0.40% 27.71% 29.30%
Calendar Year Return® /&4 B3R *
2017 2018 2019 2020 2021 2022
18.12% -6.02% 12.53% 14.26% 0.76% -17.54%
Top 10 Portfolio Holdings & & #& N+ K& E
TENCENT HOLDINGS LTD R&a1#ZR% 2.20%
AIA GROUP LTD & F{RE 1.64%
ALIBABA GROUP HOLDING LTD FiJ £ 2 = 5 1.58%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.26%
APPLE INC 1.16%
MEITUAN DIANPING =& 2h:F 1.14%
HSBC HOLDINGS PLC JE%{5h& 1.13%
MICROSOFT CORP 0.98%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&f 8 SRS 0.97%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 0.86%
SREEEERIE TR - SEIREMEEE TN T X AENT S - XEEE
REER S HORF « A - BEERFIMEMBE ) TISHNMEE HEE X AR
BRIFE - Wi ZERAGELE 2023 F FHFBAIME AR « BUNE @ 8
ANEHARNTEMEES R ERENLT - RATERET KIS
¥ BABBMSRECBERNEL - A - BULEABRER DG EN o
BARITRE B AR R PR EHE0.5% + < HISREIEIN - Yol &k mH
o BEREIFHNDETHR AR - B EEH M o 1% E 8D B
BER  HEMEIT T AR BN A R BUT SRR B SRR R8T AR
FHHHEE) 2023 F AP B AL o
—miEs)  XEBER 12 AREMIEMESK - AE2AALTF - MAKE
BB ISR - 12 ABIRAT & TSRS - 811 AEK0.1%  BEAR
BEAFRY ET6.5% @ [BEEBILE - SFRITHUEINGE 2 RE
E-meEEAESE Al ) 5 5 RA
x EAEE - A 2k R
Sl o BEK i ki
E




BEA Stable Fund

[ Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BBREBRENREZREBEF NS LB LERER IR
kM5 AREBEREEHENKS  UERBTEH
ARBEMBRRTREKE  REMEHE TREEAEE
BN -

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) B& (B7t)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

12.53

11,4806

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 40% in equities

(Portfolio Allocation’ BEMBAH#H° | RAREES — MR — RS 40% RER

. 3
Equity . o, BONd ..o, Cash&Others' . o ‘Latest Fund Expense Ratio ‘: o
B 5% i 1% gap oy 14% A S Bt ° 0.94%

HK Equities BBRE 2.3%

Cash & Others’ B& R EA* 11.4%
Other Bonds HAtbf&% 4.8%

JPY Bonds HEIE# 5.6%

US Equities EBIRE 10.2%

European Equities BUMARSE 3.5%
Japanese Equities A% ZE 0.6%

Chinese Equities FEII&EE 10.5%
EUR Bonds BUZEfE% 12.5%

Other Equities EAARE 5.4%
HKD Bonds /&7Ti&E% 0.6%
USD Bonds %7tfE% 32.6%

Commentary #Fif

 Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently
supported by resilient consumer spending and industrial output. However, as real estate and labor markets start to
cool down, consumer spending can be impacted and drag the U.S. economy into a mild recession in the first half
of 2023. While Europe s facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices
and fiscal supports help to avert the economic worst-case scenario. Inflation pressures also started to ease in the
Eurozone. The Bank of Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the
market and led to the stock market correction. China’s economic reopening is finally happening as its 3-years of
zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth in

* While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50
basis points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came
in line with expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the
latest data prints brought down rate hike expectations. Recession theme will replace inflation worries, which had
mostly been priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more
stable and the yield curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields
likely to move in tandem with the Fed's narratives, data prints and recession probability.

Fund Risk Indicators' & & ERIZR
Annualised Standard Deviation 4FEZ# 2 : 8.32%

. . b 1 2 3 5 6 7
Risk Class™ @& 45l ™ : 2 TS
Fund Performance Information™ & %38 &%} *

Annualised Return 5 [Z Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-16.27% -2.75% -0.62% 1.32% 1.36%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F E2va:
-16.27% -8.03% -3.07% 14.07% 14.81%
Calendar Year Return® [E4E (23§ 2°
2017 2018 2019 2020 2021 2022
13.08% -3.66% 9.40% 11.38% -1.38% -16.27%
Top 10 Portfolio Holdings & 414 N+ AEE
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.79%
TENCENT HOLDINGS LTD f#&am 2% 1.40%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.23%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.12%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.09%
AIA GROUP LTD & F Rk 1.01%
ALIBABA GROUP HOLDING LTD FJ 2B £EE 1.00%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.92%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 0.89%
UNITED STATES TREASURY BOND 4.13% 15/11/2032 0.88%
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BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.
BBRERSTLBRRIREMRS - RREERURPER
R

( Fund Information E& &k} |

Fund Size ~E&EEME
Million (HKS) B (&)
Launch Date #tHE : 25/10/2012
NAV per unit (HK$)
BEEEFEET)

16.20

$19.7472

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® &M AH#° |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8ZE  96.0%
“Fid SRS SR °

4.0%

£ 0.94%

Cash & Others* B & K H At * 4.0%
Other Equities EALARE 2.7%
Asian (ex Japan & HK) Equities
TMEA - BEBRINEER
HK Equities &ERZE
Japanese Equities A ZANf& %

9.3%
1.19% US Equities EBIRE 60.0%

. ]
3.8%

European Equities BUMA%SE 19.1%

Commentary 7

*Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently
supported by resilient consumer spending and industrial output. However, as real estate and labor markets start to
cool down, consumer spending can be impacted and drag the U.S. economy into a mild recession in the first half
of 2023. While Europe is facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices
and fiscal supports help to avert the economic worst-case scenario. Inflation pressures also started to ease in the
Eurozone. The Bank of Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the
market and led to the stock market correction. China’s economic reopening is finally happening as its 3-years of
zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth in
2023.

Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4E : 19.28%

Risk Class™ S 435 qummmme

Fund Performance Information® &4 X &#k =
Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
-17.78% 3.88% 4.59% 6.93% 6.91%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-17.78% 12.11% 25.13% 95.51% 97.47%
Calendar Year Return® /&4 (23§ »°
2017 2018 2019 2020 2021 2022
22.79% -8.44% 21.90% 15.62% 17.94% -17.78%
Top 10 Portfolio Holdings & 44 N+ AEE
APPLE INC 4.24%
MICROSOFT CORP 3.60%
AMAZON.COM INC 1.50%
UNITEDHEALTH GROUP INC 1.46%
ALPHABET INC C 1.42%
EXXON MOBIL CORP 1.35%
JOHNSON & JOHNSON 1.30%
NVIDIA CORP 1.21%
JPMORGAN CHASE & CO 1.15%
VISA INC 1.14%

o RIMEEIERMEE TR - SRR EEE T HM TR EENS  XEKHE

REEHSEORM - AT - BEEEMEMSB AT ISRMEE  HEE AT
BRI E  WiERERLEE2023F L FRMMEATR - BN E
AL AR M ERDEAONE (BIREMNZF  RARER LRI
SFs - HAEBMASREEEBRNEL - WA - BUTRABARE N thRGEN
o BARITRE B e & LR E8Z0.6% @ <5 REEIBIN - W5 %A
WHE - FEERESFMETHR AR - PRNLESHFMN - g T
BER  HEMETEIANRDMEA KBRS E RN IRE S HE
HEFRE O HEE) 2023 F AR BIALEIE R ©




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

6.93

FREBRARTM (AR BB ERDEEHE  NAVperunit (HKS) o0
TREER - BEARARGRRA SR - SEGARMECET)

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

(Portfolio Allocation® & & A ° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | . .,
o (ARg) BE 5% mepapt 49% £ 0.95%

BTN E SRS %k °

Thailand 28 0.5%

Philippines 3E2E 1.6%
United States 8 1.7%

Other Equities EALAZSE 2.1%
Australia B 3.8%
Indonesia ENfE 4.0%
Singapore ¥ 4.2%
South Korea $2E 8.4%

Taiwan A& 9.3%

Cash & Others" 3% K E b * 4.9%

China #1E 38.9%

India ENE 11.1%

Hong Kong &% 9.5%
Commentary #Fif

e In December, the best performing markets were Hong Kong, Mainland China and Thailand. The outperformance
in Hong Kong and Mainland China markets was mainly driven by improved sentiments followed China's pandemic
controls relaxation and the “three arrows” policies to rescue the property sector. The outperformance in Thailand
was mainly lifted by the prospect of China reopening and resumption of Chinese tourist to Thailand. Conversely,
Taiwan and South Korea were the worst performing markets. The underperformance was mainly due the
Information Technology sector sell-off. Both markets recorded fund outflows, where funds likely rotated into China.

\|

LY
Fund Risk Indicators'® &£ EBIZ
Annualised Standard Deviation 4FE1Z4E% : 19.46%

4 5 A 7
Fund Performance Information® & 33 &# 2
Annualised Return & @3

REES

1 2 3
Risk Class™ B4 ° : qummmmem

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 ¢ BRI
-24.21% -1.95% -1.74% 2.26% 2.41%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
-24.21% -5.72% -8.40% 25.09% 27.47%
Calendar Year Return® [E4F (23§ 2°
2017 2018 2019 2020 2021 2022
41.68%  -17.85%  18.27% 30.01% -4.33% -24.21%

Top 10 Portfolio Holdings &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD /&8 B  7.37%
TENCENT HOLDINGS LTD Ré&AIZAR 5.70%
SAMSUNG ELECTRONICS CO LTD =£&F 4.41%
ALIBABA GROUP HOLDING LTD [ 2R £ H 4.05%
MEITUAN DIANPING 3B Zh3F 2.91%
AIA GROUP LTD & HB{RE: 2.76%
JD.COM INC REEH 2.711%
GDS HOLDINGS LTD & & #iik 1.78%
CHINA OILFIELD SERVICES & H R 7% 1.76%
HONG KONG EXCHANGES & CLEARING &/ 5 1.74%

c12A%  PEAM BFEMFRERETSRARE - PETESRAHEE
ZRZFERTENMKENRERMEL = XHRBEE  KEREER
o JRESE - PENMENFRRTENGER DRSS FEREE -
EHRBBRKAER - AR ARERBETRERE  AENEREIEX
BRAENTS - METSHHEESRL - BSWATREERRAR B

BEA Greater China Equity Fund

[ Investment Objective 5% E 12 |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBIERRPERRTS RIREERURHEAEE -

( Fund Information E& &k} |

Fund Size ~EHHEEE
Million (HK$) B & (BT)
Launch Date #H BEHf : 25/10/2012
NAV per unit (HK$)
BEEEFEET)

13.70

+16.2168

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® &M AH#° |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin Quity g3 50, Coth & Olers” 6.5% ‘ atest Fund Expense Ratio” | .,

BT MR SRS R
,— Cash & Others" & K E b * 6.5%

Utilities 2AHZX 0.7%

Energy 828R 1.8%

Health Care f#ER#&E 2.7%
Industrials T2 4.2%

Consumer Staples %75 4% 4.9%

Consumer Discretionary
FEMTEER 24.5%

Real Estate [SihE 6.8%

Information Technology

Communication Services AR 12.4% ERER 20.3%

Financials €& 15.2%
Commentary 7

* While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years
of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth
in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe
economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities
globally, given its low valuation and positive earning revision ahead. Taiwan equities fell in 2022 amid headwinds to
global growth slowdown and escalated risk of military action from China.

R APEREED

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation 124 : 24.48%

RiskCIassm@[‘ﬁ#&EUm'& ' ‘
@ ; o

Fund Performance Information® E & &RIBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:i)
-26.34% -1.02% 0.22% 4.58% 4.86%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 F S ava:
-26.34% -3.02% 1.10% 56.52% 62.17%
Calendar Year Return® &4 B3 *°
2017 2018 2019 2020 2021 2022
41.19%  -14.43%  21.84% 36.99% -3.90% -26.34%

Top 10 Portfolio Holdings & 414 N+ AEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiETEE#EE  9.23%
TENCENT HOLDINGS LTD R&&fIZAL 8.07%
ALIBABA GROUP HOLDING LTD fi/ 225 6.06%
MEITUAN DIANPING =[® 557 3.75%
AIA GROUP LTD & B4Rk 3.37%
HONG KONG EXCHANGES & CLEARING &2 5 Fit 2.13%
CHINA MERCHANTS BANK CO LTD ###R1T 1.89%
JD.COM INC REREH 1.86%
KUAISHOU TECHNOLOGY db R FRHR AR A A 1.82%
XIAOMI CORP /K& 1.74%

e ERHEEREFBATENBELT  RESFNDETRERIAR - PENM

MEEE R - RN T EIEERR - HEMETEEAFNRBIEL KL
BUR SR B SA RO F7 158 75§ AR 55 b 1 B 2023 4 /Y P [0 PO 3th i) 45 7 4
& EEHBELETORAR - B AMLEE 2023 FHEAGBEERAL -
BERBEMDREBRREERERERFE LB AARERRGRE
SAFS| NMEERE - 2HREEERREFT RO THNEZRTERNES
TEM R - BHA BRI 2022 F Tk -




BEA Greater China Tracker Fund Rop AP EBHESES

S SN Fund Risk Indicators' &4 BBIZa
Investment Objective & B 1Z Fund Information &4 &%}
[ g i ] [ J Annualised Standard Deviation FEZ%EE : 24.17%
To provide investment returns, before fees and expenses, Fund Size HE&&EME . i b =1 ry W, A 2 8 4 8 ] %
" () 036 Risk Cl Al c— —
that closely correspond to the performance of the FTSE® Million (HKS) B & (&7T) isk Class™ EUBRARS
Greater China HKD Index. Launch Date #iti R H] : 25/10/2012 Fund Performance Information® %4 & I8 &%} *
w )
};@gﬁ,émﬁ&?%ﬂfﬂﬁ%xh%m%ﬁﬂ T ) ¥ FE 1% K B3] ’\”‘A\:{Eegr;];(fgfgn) 13.5590 Annualised Return 2B
(R ASA) 1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund A% -23.52% -4.60% -1.88% 3.19% 3.03%
i HE T HE
[Fund Descriptor gﬁfvﬁ\i*ﬂﬂm] hdex'#8*  -22.08% -3.14%  -0.79%  4.37% 4.89%
Equity Fund — Greater China Cumulative Return 27&[E15R
b J— E (G . £
[ Portfolio Allocation® 3 & 484 A6 ° ] REE S — KPER 1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI

This Fund %% -23.52% -13.19% -9.06%  36.93% 35.59%
Index* 58 *  -22.03% -9.13% -3.87% 53.44% 62.71%
Calendar Year Return® [E4E[E]3§ 2°
2017 2018 2019 2020 2021 2022
This Fund A"NE® 37.19% -9.91% 16.28% 19.49% -5.01% -23.52%
Information Technology Index* #5288 * 36.78% -11.62% 20.24% 22.45% -4.83% -22.03%
HEB 21.3% Top 10 Portfolio Holdings & & B4 M+ A& &
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A& E%a4E 10.37%

SPDR® FTSE® Greater China ETF
SPDR® 2 @ AR ETF

Cash & Others' () 4, Latest Fund Expense Ratio®
Rkt & RN ESHAL LR ®

Energy 82/R 1.8%

Utilities XFBEE 2.7%

Materials %78 4.1%

Health Care {2F#2 4.2%
Consumer Staples B EBEER 4.7%

99.6% ‘ +1.08%

Cash & Others® 3% REA * 0.4%

Real Estate EHIE 5.0% TENCENT HOLDINGS LTD &z 7.62%

ALIBABA GROUP HOLDING LTD Pl E2EE£E 4.93%

Industrials T2 7.0% AIA GROUP LTD & F Rk 3.92%

Financials © @& 20.4% MEITUAN DIANPING @& 2h:F 2.72%

JD.COM INC FUREME 1.97%

Communication Services @RS 11.3% CHINA CONSTRUCTION BANK AR B3 :&$R1T 1.72%

Consumer Discretionary HONG KONG EXCHANGES & CLEARING &% 5 AT 1.62%

oA FEVFHEER 17.1% INDUSTRIAL & COMMERCIAL BANK OF CHINALTD REI T 4R1T  1.20%

Commentary &5 PING AN INSURANCE GROUP CO B Z{R#% 1.17%

« While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years o 722 BAQ B8 B 1548 515 /RT ELG’ﬁfi‘J [BEBRRIGER  DPEAL

of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property ~ #J% @.‘E%ﬁﬁﬁ/‘iﬁ( %&Hm;’wg g‘f% E; %E?{]ﬁﬁﬁ’\%%ﬁ

sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth %?g@g%%% ‘%Eﬁ%@% mmﬁ%«ﬁ{{%og% iﬁ‘ﬂ 4@ ?ﬁz@’g‘q 5

in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe HEABAMPBEREHEEEREAR A HEET - b IR IR

economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities HARS| ) E’\]&ﬁ‘ o 2 BRI T I8 R PR 5 R A ) KERE 5=
globally, given its low valuation and positive earning revision ahead. Taiwan equities fell in 2022 amid headwinds to TR AR - AVERRTIE 2022 F T Bk ©

global growth slowdown and escalated risk of military action from China.

*Index on or before 31 March 2018 is FTSE Greater China TR HKD Index and on or after 1% April 2018 is FTSE  * 722018 3 A 31 Bk ARl - (s B2 B AmE B T BB HIES - KE2018

Greater China HKD Net of Tax Index. F4A1BHLAE - BRAFEBTTFEM ISR -
JH S = AN
BEA Hong Kong Tracker Fund RIEAHBEMEEES
S S Fund Risk Indicators' & & ERIZ
; ; e i H SRy
[ Investment Objective 24 B1Z | ( Fund Information E& &k} | IR e e e o e e S
To provide investment results that closely correspond Fund Size ~ E&BEE . ) 1o 11 - caemm——— 6 I
to the performance of the Hang Seng Index. Million (HKS) =& (7t) 1642 Risk Class™ BB AR5
B RIE R R R 2 AT - ounch Date (ﬁi)ﬁgﬁ 251012012 Fund Performance Information® 24 5@ »
per uni )
SEfEETEGEr) 110000 Annualised Return 4 B1%R
1Year & 3Years® 5Years® 10 Years & Sincelaunch ERUE
N ThisFund A%4 -13.30% -9.32% -5.80%  0.91% 0.99%
i g A ot
[Fund Descriptor 2% ¥R ] hdex B -1254% -8.39% -4.90%  2.15% 251%
Equity Fund -\Hong Kong Cumulative Return 2F&EIH
[Portfolio Allocation® 15 & 4B4 545 ° ] [RREE - HE 1Year & 3Years® 5Years®  10Yeas®  SiceLaunch SRR
. ThisFundA%6 -13.30% -25.43% -25.83%  9.48% 10.60%
Tracker Fund of Hong Konggy g 7o, Cash & Others* 0.3% ‘ Latest Fund Expense Ratio ‘ - 0.73% ndex 158 -12.54% -23.11% -22.25% 23.73% 28.67%
= ol %o o0 = & B
BEg RaRaf’ BT MBS SR

Calendar Year Return® /&4 [2l4f
2017 2018 2019 2020 2021 2022
This Fund "&£ 39.38% -11.26% 12.09% -1.61% -12.59% -13.30%
Index & 41.29% -10.54% 13.04% -0.29% -11.83% -12.54%

Financials 82 35.4% Top 10 Portfolio Holdings & & 484 A+ A &2

Cash & Others® & R HAM * 0.3%

Materials %78 0.1%
Health Care f2F#32 3.0% —
Utilites 2% 3.1%
Consumer Staples % HE M 3.3%
Information Technology & &% 3.5%

X 3.5% AIA GROUP LTD &FBRMH 8.69%
Energy A2/ 3.6% TENCENT HOLDINGS LTD BéRizA% 8.31%

Industrials T¥ 3.7% HSBC HOLDINGS PLC JE 42 7.95%

ALIBABA GROUP HOLDING LTD f] 2B E£E 7.02%

Real Estate FHE 7.1% MEITUAN DIANPING X [E25:F 6.76%

Consumer Discretionary CHINA CONSTRUCTION BANK 1 El#52 4377 4.41%

Communication Services IR 12.4% FEMTHEM 24.5% HONG KONG EXCHANGES & CLEARING &#32 5 Ft 3.39%
JD.COM INC RE £ 3.02%

PING AN INSURANCE GROUP CO Bl FZ{Rf% 2.73%

CHINA MOBILE LTD #E#%&) 2.65%

* While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years o 2 HRQEIERZFE T ANBERT  REIFNETHE 4R TE AN

of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property RSB EFRM o BN BUEBF K - WEHETIEEANRBMEUR

sector, and the government's new guideline towards Big Tech will all significantly boost China economic growth B S R B TR ) $T 45 18 U5 108 5B 2 4 HE $0) 2023 4F 9 th B A 3 1 45 05 1

in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe R BEEYBELOBRRAR - PEIAMA R 2023 Fi# AL BEEB -

economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities BERBEENHEREHERERERFIA BT - AR BRESRDIR
globally, given its low valuation and positive earning revision ahead. SEWS| HHRE#E -




BEA Global Bond Fund RoIRKESES

S e Fund Risk Indicators' & RBIZ5C
Investment Objective & B 1Z Fund Information £ &k}
[ ) i J [ ] Annualised Standard Deviation FEZ%% : 6.12%
To provide investors with total investment return over the Fund Size H&EEME i b (= ry . g2 O 9 @ Ty
i investing into a diversif il () > A5 cE—,
medium to long term through investing into a diversified Million (HKS) B & (&7T) Risk Class™ BUBR AR A
range ?fglobal bonds.\ ‘ Launch Datfe HEH B E ¢ 25/10/2012 Fund Performance Information® 4 £ 1258} 2
BRRERSTCBNES - ARELZRHUPHERSE NAV per unit (HK$) o7 .
BEL - SRAEESEGET) Annualised Return & Bl
1 Year 3 Years 5 Years 10 Years  Since Launch
. ” ", 14 34 54 10 Elpava:]
S FEAVER I
| Fund Descriptor 2 FEV it | 1628%  -5.51% 2.45% -0.89% -0.88%
Bond Fund — Global Cumulative Return 2F& (B3R
; : p EHFES — RIK 1Y 3V 5 Y 10 Yo Since Launch
Portfolio AIIocat|0n9 Tﬁéu /\/\1;{59 EHE ear ears ears ears ince Launcl
[ ] k= B 545E 10 BRI
3
5 Cash & Others* Latest Fund Expense Ratio -16.28% -15.65% -11.67% -8.53% -8.59%
Bond &% 91.3% © 8.7% ‘ £0.93%
ReREM SN E SR X? Calendar Year Return® &4 [E3
2017 2018 2019 2020 2021 2022
5.71% -0.74% 5.49% 7.10% -5.92% -16.28%
CHERHAM 8.79 — ey . . % P
Cash & Others’ & A ' 8.7% USD Bonds Z£7LE% 48.4% Top 10 Portfolio Holdings & # & A+ K& E
s UNITED STATES TREASURY BOND 2.75% 15/08/2032 3.39%
s o
Other Bonds A5 8.5% UNITED STATES TREASURY BOND 4.00% 15/08/2042 2.32%
HKD Bonds &7tfE% 0.3% UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.13%
» BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 2.05%
JPY Bonds AEIES 10.6% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.74%
» UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.68%
EUR Bonds BiZ# &% 23.5% UNITED STATES TREASURY BOND 4.13% 15/11/2032 1.66%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.66%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.65%

Commentary B pmg UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.48%

o The Federal Reserve ("Fed") remained hawkish at its last meeting of 2022. While the Fed did deliver a fully expected o S=EIH (5 B7E 2022 SF IR 1E — N &% L REE M5 001E - —aNT8H - =EREGE
downshift in the pace of rate hikes, raising rates by 50 basis points, the guidance that more hikes are on the way 12 AR S 8 Bk RRAF 08T ﬁﬁ?fi?ﬁf@%ﬁ%ﬂﬂ%ﬁ'\]ﬁ%ﬂﬁ
remained firm. Consumer Price index in December came in line with expectations, falling 0.1% from November. ﬁ§ ° 12 ANBIRFTATISTEL - 811 AMEK0.1% - BABBREAFRE L7t

Although they were still 6.5% higher than a year earlier, the latest data prints brought down rate hike expectations. 5%E ;; E;E“fé‘;ﬁﬁ;%g ﬁ}gﬁ’%%ﬁﬁfg%%%@f %%%T;%L ij%‘;(iﬁ?
Recession theme will replace inflation worries, which had mostly been priced in by markets. Fear for economic r .ﬁtgﬁ%g,fﬁé’ligg LG HIR A A B X“: §E§2§#£§Fl %—.f =

downturn will likely hold the long-end treasury yields more stable and the yield curve relatively inverted. It is RS R EERARE - ERETRTIIE « A BB IS A
expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's narratives,
data prints and recession probability.

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES (RRERTES]) T TRUEMBEALANRE - RARNARERTESY TENBESERRRITREZERAR - BRERTESYTEEECHERREE -

BEA MPF Conservative Fund’ R iESRTES®

o \ ; SN Fund Risk Indicators'® &4 BBIZAC °
[ Investment Objective & 812 | ( Fund Information E4&&#} | o
Annualised Standard Deviation & Z1Z% : 0.22%
To achieve a minimum rate of return while maintaining Fund Size HE&EEE . b e b 2 4 s 67
il & GE) 2 2AlAl .
stability of the principal amount invested. Million (HK$) & & (&7T) 23.48 Risk Class™ A5l _
ERFRARSBEILZFN  BX—F2EH - Launch Date #EiH ] - 26/10/2012 Fund Performance Information® 323 &%} »
ﬁﬁs\c{ per unit (HK$) £ 10.9029 = EEEE
SRUEEEE (BT Annualised Return &
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThisFund X5¢  0.35% 0.38% 0.67% 0.60% 0.59%
; *E A F
[ Fund Descriptor gﬁiﬁ\i*fﬂm] PSR’ 0.08%  003% 0.05% 0.03% 0.03%
Money Market Fund — Hong Kong Cumulative Return 27& 6%
= SEE — B8 1Year & 3Years® 5Years® 10 Years F Sicelaunch BFLITE
Portfolio Allocation® HEDH° e
( RAEERM’ Tishnd#E8  0.35%  1.14%  3.41%  6.15%  6.15%
4 Latest Fund Expense Ratio® PSR’ 0.08%  0.08%  0.23%  0.26% 0.26%
Cash & OINerS” 4.3% Deposits 773k 95.7% | g s | 023% - >
& MEM SN ESRT = Calendar Year Return® /&4 23§

2017 2018 2019 2020 2021 2022

This Fund &% 0.19% 0.76% 1.16% 0.66% 0.02% 0.35%
PSR® 0.01% 0.04% 0.10% 0.00% 0.00% 0.08%

Top 10 Portfolio Holdings & & #& RN+ A& E

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HE #1715 9.48%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS {23817 (EIE) 123k 9.30%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS ®El T #7151 9.17%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEIZ#E 77 9.11%
CHONG HING BANK LTD DEPOSITS &Il #4277 17 5% 9.00%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS £ B X R8T 8.72%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HEFR1T175K  8.67%
DBS BANK (HK) LTD DEPOSITS £ R R17(&8)FH% 8.49%

Commenta A DAH SING BANK LTD DEPOSITS A#T$R1T1E 8.41%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS /2Bl R A ERST7 5 7.27%
*Hong Kong Monetary Authority ("HKMA") aggregate balance dropped to HKD96 billion level with HKMA o A2 FEE[ER - HZ 2022412 A30H » HELREIEBEESAI63EE
continuously defending the peg. It is expected that Hong Kong dollar rates move more in line with U.S. rates. Hong T o BT FREBEABEIAETAE - TBHRESRAEE  FREFH

Kong dollar traded stronger over the month to close at 7.7930 on more constructive flows to Hong Kong, China HONANEIEEABNNE RIE - AITfE12 AR - &R MIR7.7930 -
reopening theme and peaked rate hike expectation.

Deposits 77k 95.7%

£

Cash & Others® & R EA * 4.3%




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth by investing in a globally F"_'n‘d Size E&AEME 1 13.48
diversified manner. Million (HKS) ii’ ;%E;:)
B Launch Date 8 17472017
BEERAYILE - ARAERASEE - " _
NAV per unit (HK$) 126790

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

BREEEAD — B —RARERSNREERSRZ
65% (GIANERHARSR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity }8% 60.7% Bond &% 36.4% Bopey 29%

‘ 1 0.84%

JPY Bonds A% 4.2%
Other Bonds Efitf{&E% 3.4%

Cash & Others” & K E A 2.9%
i HK Equities R 0.6 %

EUR Bonds BA (&% 9.4%

USD Bonds %7tfE% 19.3%

HKD Bonds #7Tf&E% 0.1%
Other Equities £HA&Z 7.9%

Japanese Equities BN 2.4%

iti [E8 =
BHRE 11.0% US Equities EBIARE 38.8%

European Equities B

Commentary #F3f

* Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by resilient consumer spending
and industrial output. However, as real estate and labor markets start to cool down, consumer spending can be impacted and drag the U.S. economy
into a mild recession in the first half of 2023. While Europe is facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices
and fiscal supports help to avert the economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of Japan widened
its yield curve control tolerance range to 0.50% cap, which surprised the market and led to the stock market correction. China’s economic reopening
is finally happening as its 3-years of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth in 2023.

While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis points, the guidance that
more hikes are on the way remained firm. Consumer Price index in December came in line with expectations, falling 0.1% from November. Although
they were still 6.5% higher than a year earlier, the latest data prints brought down rate hike expectations. Recession theme will replace inflation
worries, which had mostly been priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more stable and the yield
curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's narratives, data
prints and recession probability.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

EPS

-~

EEL Y

Fund Risk Indicators' 54 E&IZs2

2

Annualised Standard Deviation G /Z1Z%2 : 12.89%
1 2 3 4 6 7
Risk Class” E# A5 " qumes N EEumD

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years  5Years 10Years Sincelaunch
1% 3E 5% 10F  BRUE
This Fund 54 (a) -16.00% 1.18% 2.89% NATER 4.21%
Reference Portfolio 2£ A4 (b) -16.32% 0.86%  2.50% NAT@ER 3.83%
Difference’ & ° (a "
P gﬁﬁ% 032 032 039 NATER 0.38

Cumulative Return Z7F#[El5
1Year ~ 3Years  5Years 10Years Sincelaunch

14 3F 5% 0% BRUE

This Fund A&& -16.00% 3.58% 15.31% NATERE 26.79%
Reference Portiolio 2£ R EEA  -16.32% 2.61% 13.13% NATER 24.15%

Calendar Year Return® /B4 23§ 2

2017 2018 2019 2020 2021 2022
This Fund A& & 9.95% -4.28% 16.31% 12.65% 9.45% -16.00%
Reference Portiolio 26 &EA 9.74% -5.79% 17.03% 12.06% 9.43% -16.32%

Top 10 Portfolio Holdings # &4 & N+AKE

APPLE INC 2.66%
MICROSOFT CORP 2.25%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.35%
AMAZON.COM INC 0.94%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 0.92%
UNITEDHEALTH GROUP INC 0.91%
ALPHABET INC C 0.89%
EXXON MOBIL CORP 0.85%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  0.82%

. %H%ﬁfﬁﬁfﬁ%‘r@ . 1?§w1§ﬁza@/ﬁ§%§zﬁﬂ1¥$§m§zﬁ % é/ﬁﬁg%a’q

SR o R - BRSNS i %Bﬂﬁ fg - 8 %iw‘l |2 -
m@%%@k&mfzom L#%mﬂmﬁ N E AT (ER
S APRE 15/‘%»7;:9’1& i%ﬁ{“%@:ﬂﬂu&ﬂﬂﬁzﬁ% %‘ﬁﬁ ORI
RE’J%E‘E ma - mﬁ&‘hﬁﬁﬁ@ﬁmfﬁﬂu%ﬂ o BARITATE HE KERE
Gz05%  SHBEAE - T SIBRTEE  FEEREIFH RIER - @
E’J@@ ﬁFW BEMNFRARE S W éﬁ%y\*ﬁméfﬂi AR BT
FHREBMTEY S §1#) ﬂ%ﬁﬁ%}m&éﬂzozs FNPELEIE R
o —ONEH - RIS 12ﬂ6§§ﬁﬁz§:ﬂuufvﬁz CARA S0MT - TARBAENE
DRIRE S TSN 811 ARIER0.1% » SRR A EIH L
& - ARSI RTRIEME o$g¢ MEEEASE,
iﬁﬁﬁ;&ﬂifﬁﬁzm o BEEHBETCERENEE - BB
Bitf Hﬁ SRAEHBAK F R - s IS
ﬂq»@] ERBE RIS - S RBE A EE R -
FERRESERERANEREZREH"  NEA

BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z | ( Fund Information E4& &k} |

To provide stable growth by investing in a globally Fund Size %%ﬁéjﬁ 1 7.69
diversified manner. Million (HK$) ir: éé;:)
[ N S . L. h Dat B+ 1/4/2017
FRERSRIEE - ARARRETHE - aunch baie
NAV per unit (HK$) 105772
BEMEEFEET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABEES — BRI —ARBRNREERKSH
25% (fIEnIRIRARER)

 Portfolio Allocation® 1% & &A1 |

e ) Cash & Others® Latest Fund Expense Ratio® ‘
Z20.5% E] T% % = : 0.85%
Equity F%3% 20.5% Bond &% 74.7% Bapeiy 48% SR E SRS R

Other Equities A& 2.7%

Japanese Equities B ARE 0.8%
BOMBREE 3.7%

HKD Bonds /#&7Tf&% 0.3%
European Equities &

US Equities FEIR 13.1% USD Bonds 27t E% 39.6%

HK Equities EBRE 0.2%
Cash & Others* B4 K HAt ¢ 4.8%

Other Bonds Efthf&% 6.9%

JPY Bonds HE&E% 8.7% EUR Bonds BIE(E% 19.2%

Commentary &

 Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by resilient consumer spending
and industrial output. However, as real estate and labor markets start to cool down, consumer spending can be impacted and drag the U.S. economy
into a mild recession in the first half of 2023. While Europe is facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices
and fiscal supports help to avert the economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of Japan widened
its yield curve control tolerance range to 0.50% cap, which surprised the market and led to the stock market correction. China’s economic reopening
is finally happening as its 3-years of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth in 2023.

While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis points, the guidance that
more hikes are on the way remained firm. Consumer Price index in December came in line with expectations, falling 0.1% from November. Although
they were still 6.5% higher than a year earlier, the latest data prints brought down rate hike expectations. Recession theme will replace inflation
worries, which had mostly been priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more stable and the yield
curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem with the Fed's narratives, data
prints and recession probability.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

R 65 B ES

NV
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & E1Z% % : 6.70%
1 2 3 B 6 7
Risk Class™ E# A5 " o , M
Fund Performance Information” ¥4 &IB & *
Annualised Return 4/ a4

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 ik
This Fund 54 (a) -14.39% -2.30% 0.28% NATER 0.98%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -14.94% -250% 0.01% NAZTER 0.64%
Difference’ Z&° :
s gﬁgﬁ 055 020 027 NATER 034

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
1% 3E 5% 1 U
This Fund 724 -14.39% -6.75% 1.43% NAT@ER 5.77%
Reference Portfolo 22 R EHEE  -14.94% -7.31%  0.05% NATEER 3.74%
Calendar Year Return® /&4 @45
2017 2018 2019 2020 2021 2022

This Fund &£ 4.28% -1.12% 10.01% 8.04% 0.82% -14.39%
Reference Portiolio 2% R &4 3.69% -1.55% 9.63% 8.21% 0.71% -14.94%

Top 10 Portfolio Holdings &4 & A+ A& E

UNITED STATES TREASURY BOND 2.75% 15/08/2032 2.77%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.90%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.74%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.68%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.42%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.38%
UNITED STATES TREASURY BOND 4.13% 15/11/2032 1.36%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.35%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.35%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.21%

5%

aﬁzmé
4




Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESKRRIOF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZLEEZE2022F3 8310 - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.
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For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.
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Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of &% 31/12/2022

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.

BEEEE

D (HMS) TEHBRETRORAES () REXRERA EOREERLE RS IR e ERIEEES (REANRERES):
o (i) BERE - RHHES B TRMEBRARE -

WD (FRHE) BESRTES L MR AREERNRE -

RARESIERRARRR - (FEEREATAZABRORERYBIR - MO ERT (BHS) FLHBINED (T8 0
BRES RED (£ 8) 65%EES (BIEA [EREERIES |) A TEA N - AERREERES RIGHARDR A2 B
ERBER (FRARA 2 ARAEARNRHOEBATE ) o OMRERIE R L TEA a5 - (AR R REEA
T2 85 - TRBRHEAER M SEA RARE A - - -

METE - BHERRARRANETEMNRESRE R REER - WITRTRETE 2 YE AR - (REATTASH -
AR AR o fEfEHIR AR IR B FUARBEA T AT EBROEERIEIR - MRIERHHEE B FHETRARS R
ZEAET (DEZRAELEEHAM TR ERIE) BAMERR - B NEARNGR/REEALOEE - WEER THEARR
MIEBREA M T KD ES - \

BRI R ARSI P R A - SRAMIER - D B SR ER TR - i AR BERB AR ARBNIEE - 5
Wi aRELRY - WERFSRNARASE  A2HRT (BHEe) TR HNBRSHENSEE -

BERL - EH NHAMEHBHAE A AN AR LB RERE B SR -

MPF 0036 (12/2022)



Growth Fund

BEA (Industry Sch

(Investment Objective & B1Z |

(Fund Information £ &#} )
A EEHR

To achieve long-term capital appreciation within a Fund Size

L e e — - 2,678.07
controlled risk/return framework through investing mainly Million (HK$) B& ()
in global equities with some exposure in global debt Launch Date #: A H : 1/12/2000
securities/money market instruments. NAV per unit (HK$)
s N T N s . e 1221462
BBAEHBERERSREHSR - TESO LERENR2RE B AERECEL)

BEL/EETSRATA  TRPBERT
BERRERURPENEE -

EEBERA -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equities
RAEBERES —RIK— K% 90% RIRE

(Portfolio Allocation™ & #& 746 )

Equity Bond Cash & Others Latest Fund Expense Ratio® : .
= 21% 11%227% HopEm s 20 [%ﬁ%ﬁﬂ’ﬂ%ﬁﬁﬁi‘itt%3 1.40%

Cash & Others" & K EAfh * 5.2%
Other Bonds Efb{E% 1.8%
JPY Bonds AEE% 2.0%
EUR Bonds EIZ& &% 4.5%

HK Equities EBRE 6.0%

US Equities EBRE 11.7%
USD Bonds %7tfE% 13.9%

HKD Bonds L% 0.5% European Equities BXMNAEZ 14.0%
I=§ .07/

Other Equities H#A%%E 8.6% —
Japanese Equities B 8.9%

Chinese Equities FEIRSE 22.9%
Commentary #F&#%

 Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported
by resilient consumer spending and industrial output. However, as real estate and labor markets start to cool down,
consumer spending can be impacted and drag the U.S. economy into a mild recession in the first half of 2023. While
Europe is facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices and fiscal supports
help to avert the economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of
Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the market and led to the stock
market correction. China’s economic reopening is finally happening as its 3-years of zero-Covid policy is coming to
an end. Pent-up Chinese consumer demand, renewed liquidity support to property sector, and the government’s new
quideline towards Big Tech will all significantly boost China economic growth in 2023

* While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50
basis points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came in
line with expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the latest
data prints brought down rate hike expectations. Recession theme will replace inflation worries, which had mostly been
priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more stable and the yield
curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem
with the Fed's narratives, data prints and recession probability.

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4 [E 2%
2 3

Risk Class" BB ™ : —

: 13.86%
PR ;|

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-18.05% -1.92% -0.54% 2.69% 3.66%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-18.05% -5.64% -2.67% 30.42% 121.46%
Calendar Year Return® B4 B3
2017 2018 2019 2020 2021 2022
22.30% -9.67% 14.18% 13.87% 1.12% -18.05%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD Rz 2.86%
ALIBABA GROUP HOLDING LTD [ 2B E £ ® 2.22%
AIA GROUP LTD & #B{RER 2.13%
MEITUAN DIANPING [ 25T 1.83%
HSBC HOLDINGS PLC JE2Zh& 1.65%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD & /&TEREREE  1.22%
JD.COM INC R4 1.04%
HONG KONG EXCHANGES & CLEARING &5 57 0.96%
CHINA CONSTRUCTION BANK 1 B2 58 $R1T 0.92%
SAMSUNG ELECTRONICS COLTD =£&F 0.67%
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BEA (Industry Sch

e) Balanced Fund

R (1TXAE) 9EED

(Investment Objective & B1Z ) (Fund Information 2 &%}

HEEEE

To achieve a stable rate of return with an opportunity Fund Size

L s e —o - 1,650.61
for capital appreciation through a balanced weighting Million (HK$) B & ()
of investments in global equities and debt securities. Launch Date #: i H A : 1/12/2000
ERTHRANHRERABES  ARABRTE NAV per unit (HIKS) _ . 19 548
BEMEEMECET)

BE - ANMREETEERS -

[Fund Descriptor £ fA70 L]

Mixed Assets Fund — Global — Maximum 60% in equities
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ & &#i4 51 )

) 3
Equity -, -, Bond ,, -, Cash&Others* . oo Latest Fund Expense Ratio” |
N +1.379
= 52.5% 1;3?417/0 BAREM 5.8% B RS B % b ok %
European Equities BUMAZSE 9.9%
US Equities E£EIARE 8.0% Japanese Equities BZARE 6.5%
HK Equities EBRE 4.3%
Cash & Others* H& R HAf * 5.8% ) )
Chinese Equities FEI&E 17.1%

Other Bonds Hfthf&E% 3.4%
JPY Bonds BEI&E# 3.9% ——

— Other Equities Efbi%E 6.7%

HKD Bonds & tfEiz 0.9%

EUR Bonds B Z& &% 8.7%

USD Bonds £TLfE% 24.8%

Commentary #F&#

* Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported
by resilient consumer spending and industrial output. However, as real estate and labor markets start to cool down,
consumer spending can be impacted and drag the U.S. economy into a mild recession in the first half of 2023. While
Europe is facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices and fiscal supports
help to avert the economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of
Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the market and led to the stock
market correction. China‘s economic reopening is finally happening as its 3-years of zero-Covid policy is coming to
an end. Pent-up Chinese consumer demand, renewed liquidity support to property sector, and the government’s new
guideline towards Big Tech will all significantly boost China economic growth in 2023.

¢ While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50
basis points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came in
line with expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the latest
data prints brought down rate hike expectations. Recession theme will replace inflation worries, which had mostly been
priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more stable and the yield
curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem
with the Fed's narratives, data prints and recession probability.

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 [E1Z%2 : 11.08%

1 2 3 4 5
Risk Class™ BB #3 "° : o -_

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 48 BRKSZAE
-17.27% -2.63% -0.87% 1.81% 3.00%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-17.27% -7.69% -4.30% 19.60% 92.25%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 2022
17.24% -7.13% 11.63% 12.32% -0.67% -17.27%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 2.13%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 1.63%
AIA GROUP LTD & #BIRER 1.50%
MEITUAN DIANPING EE 2557 1.37%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.26%
HSBC HOLDINGS PLC JE%4% % 1.13%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #2188 B ELE
UNITED STATES TREASURY BOND 4.00% 15/08/2042

JD.COM INC REEE

UNITED STATES TREASURY BOND 2.88% 15/08/2032
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0.99%
0.86%
0.81%
0.79%
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

To minimise short-term capital risk with modest capital Fund Size HE&EEE 044412
growth over the long term through a higher weighting of Million (HK$) H& (Bx) =
investments in global debt securities to provide steady Launch Date #t AHI : 1/12/2000
income and a lower exposure to global equities to NAV per unit (HK$) 175041

provide modest potential for capital appreciation.

\%‘ﬂﬁi&ﬁh"\ REBESFTE LRI LBRER IR
REMS - AREBRERERPERKE - ABIFIRTEN

BAEERRRTERS  RSTMEHETREEAEE

SEAEFECET)

(Fund Descriptor £ & ¥ |

B Mixed Assets Fund — Global — Maximum 40% in equities
[POI"th”O Allocation™ BEEE 10] BEEAERS — BN — &% 40% RRE
.3
Equity Bond Cash & Others” Latest Fund Expense Ratio” |
= 32.5Y 56.09 11.59 o o 1 1.33%
BE 27 g B0% papup M [Eﬁm@a@g@mmr

HK Equities BBRE 2.8%

US Equities EBIIRE 4.5%

European Equities BUMNARSE 5.5%
Japanese Equities A 3.9%

Cash & Others® B & K E M * 11.5%
Other Bonds Efib{&E% 4.8%
JPY Bonds HEIfE% 5.6%

EUR Bonds L% 12.4% Chinese Equities FEIA&ZE 11.0%

Other Equities R 4.8%

USD Bonds EfE% 32.5% HKD Bonds #7LE% 0.7%
5 070

Commentary #F&#%

 Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported
by resilient consumer spending and industrial output. However, as real estate and labor markets start to cool down,
consumer spending can be impacted and drag the U.S. economy into a mild recession in the first half of 2023. While
Europe is facing serious challenge due to commodity cost pressure, a mild winter, lower gas prices and fiscal supports
help to avert the economic worst-case scenario. Inflation pressures also started to ease in the Eurozone. The Bank of
Japan widened its yield curve control tolerance range to 0.50% cap, which surprised the market and led to the stock
market correction. China’s economic reopening is finally happening as its 3-years of zero-Covid policy is coming to
an end. Pent-up Chinese consumer demand, renewed liquidity support to property sector, and the government’s new
qguideline towards Big Tech will all significantly boost China economic growth in 2023

* While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50
basis points, the guidance that more hikes are on the way remained firm. Consumer Price index in December came in
line with expectations, falling 0.1% from November. Although they were still 6.5% higher than a year earlier, the latest
data prints brought down rate hike expectations. Recession theme will replace inflation worries, which had mostly been
priced in by markets. Fear for economic downturn will likely hold the long-end treasury yields more stable and the yield
curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound with yields likely to move in tandem
with the Fed's narratives, data prints and recession probability.

o BHUSPIRREE TR - SEIBRAE

Fund Risk Indicators™ & & E B IZ

Annualised Standard Deviation 4F[E1E%5 : 8.24%
2 3 5 6 7
Risk Class™ @E 45! ~

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-15.95% -3.36% -1.31% 0.80% 2.57%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-15.95% -9.74% -6.36% 8.28% 75.04%
Calendar Year Return® &4 [al3f
2017 2018 2019 2020 2021 2022
12.21% -4.56% 8.71% 9.95% -2.33% -15.95%
Top 10 Portfolio Holdings & 484 A+ A& E
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.79%
TENCENT HOLDINGS LTD Bz ZR% 1.35%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.22%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.12%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.08%
ALIBABA GROUP HOLDING LTD [ 2B E &M 1.04%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.92%
MEITUAN DIANPING EEZi7T 0.89%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 0.89%
AIA GROUP LTD & #B4RER 0.88%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

1 236.86

exposure in debt securities and/or money market NAV per unit (HK$) - 13.9798
instruments. SELEEFEET) )

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ & &#i4 51 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bass) ez 2% mepeps 48% [§ﬁ%mg$ﬁ§m$3 1.34%

Philippines SE#E 1.6%

United States 2B 1.7%
Australia M 3.8%
Indonesia ENfE 4.0%
Singapore N 4.1%
Hong Kong &% 7.4%

Macau 29 0.8%
Thailand =B 0.5%
United Kingdom B 0.4%
Cash & Others® H& K H A * 4.8%

Taiwan A/ 8.2%

South Korea #28 8.5%

India EIE 11.1%

Commentary #F&#

* In December, the best performing markets were Hong Kong, Mainland China and Thailand. The outperformance
in Hong Kong and Mainland China markets was mainly driven by improved sentiments followed China's pandemic
controls relaxation and the “three arrows” policies to rescue the property sector. The outperformance in Thailand
was mainly lifted by the prospect of China reopening and resumption of Chinese tourist to Thailand. Conversely,
Taiwan and South Korea were the worst performing markets. The underperformance was mainly due the
Information Technology sector sell-off. Both markets recorded fund outflows, where funds likely rotated into China.

China #1E 43.1%

=2 =
ROE (175%512]) 2R
Fund Risk Indicators' &4 @®RiZ:E =
Annualised Standard Deviation & E1Z%5 :
Risk Class'® @473 ™ : 12—3 5—
Fund Performance Information® & 53R &%} >
Annualised Return & B

Hg

X 7=

19.41%
4

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3 54 10 & BRI AR
-24.41% -0.67% -1.06% 2.79% 3.11%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 & BRI
-24.41% -2.00% -5.19% 31.71% 39.80%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 2022
42.05% -17.69% 17.53% 29.61% 0.03% -24.41%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &8 EREE  6.77%
TENCENT HOLDINGS LTD =iz 5.62%
SAMSUNG ELECTRONICS CO LTD =£%&F 4.45%
ALIBABA GROUP HOLDING LTD [ 2B &M 4.10%
MEITUAN DIANPING £ 2557 3.16%
JD.COM INC RE & E 3.01%
AIA GROUP LTD A& #B#R b 2.65%
DBS GROUP HOLDINGS LTD £&if1T 1.76%
CHINA OILFIELD SERVICES #f i H AR 755 1.76%
PROLOGIS INC /%87 1.73%

1280 PEAL FEEMEERRTSRARE - PETERAHEE
ZRZFERTENMREGRERMEL = XHREEE  WEREER
# o JETE - P EAMENFR R E RS DESEREREE
BHRBBRERAER - AR AREABERTRERE  SENEEIEX

RERENTIE - METSHEGEESRY - EeX SRR ATERL




BEA (Industry Sch

(Investment Objective & B1Z |

e) Greater China Equity Fund

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made or
services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securmes")
BRTERENEADER (BHEHEARLAE ( ERRAGT
BE - BPRHITRERGE) ﬁﬁﬁuuiéﬁé% BASRERE
DMERREREREEERA REAMLEDES ((KPEREF])
ERDEEETEEERN H&é%mﬁﬂﬁémaﬁ .

(Portfolio Allocation™ & #& 746 )

+492.30

1 14.9160

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China
BEEE — KhER

. 3
Greater China Equity o Cash & Others® , o Latest Fund Expense Ratio™ |
KehzER = 95.2% BamEM 4.8% ST RSB K 3 1.32%
U“mfg:”ifﬁgg 0% [ Cash & Others" 6 Tt * 4.8%
Energy 86)R 1.7% Consumer Discretionary
Health Care fEf#38 2.7% FFUFTEER 24.5%

Industrials T2 4.2%
Consumer Staples T HE® 4.8%

Real Estate FithE 6.8% Information Technology
BEEHE 20.3%

Communication Services #BaiRTS 12.5%

Commentary 5F&#%

Financials €& 16.7%

* While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years of zero-
Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property sector, and the
government’s new guideline towards Big Tech will all significantly boost China economic growth in 2023. As China economy is

entering the recovery stage of economic cycle in 2023 when the U.S. and Europe economies are at recession risk, Hong Kong
and China equities present the most attractive investment opportunities globally, given its low valuation and positive earning

revision ahead. Taiwan equities fell in 2022 amid headwinds to global growth slowdown and escalated risk of military action
from China.

Fund Risk Indicators™ & & E B 1Z
Annualised Standard Deviation 4F[E1E%2 : 24.77%
1
Risk Class™ BB 47 " : qummmmmn
Fund Performance Information® & 33 &#
Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years
i 34E 54E 10 4
-26.93% -2.09% -0.65% 3.73%

Cumulative Return 2745

1 Year 3 Years 5 Years 10 Years
16 3F 54 10 4F

-26.93% -6.13% -3.21% 44.19%
Calendar Year Return® B4 B3

2017 2018 2019 2020 2021
39.93% -14.91% 21.18% 34.42% -4.43%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &/&faE B RiE

TENCENT HOLDINGS LTD B2 R

ALIBABA GROUP HOLDING LTD i £ 2 5 £ ]
MEITUAN DIANPING & [F B

AIA GROUP LTD & ¥Rk

HONG KONG EXCHANGES & CLEARING &5 5 Ff
CHINA MERCHANTS BANK CO LTD f#R1T
JD.COM INC mER£E

KUAISHOU TECHNOLOGY Jb IR FRHE AR A A)
CHINA CONSTRUCTION BANK B #5887 1T

o EREEERBETBNBAT  REISFNET

2 3 4 5 HA

. e

Since Launch
B
3.12%

Since Launch
BRI
49.16%

2022
-26.93%

9.02%
8.02%
6.02%
3.79%
3.63%
2.18%
1.86%
1.84%
1.73%
1.73%

PR AR - P EAMEAY

KEEEHFN o WEIDA T BH &R - HREMETTEE AR A LB

HRHR B SRR 7 SRR AR h HE B 2023 4 9 B N RO A

EHER L EOR AR

HE o
+ B A 46 B E 2023 BRI A BIE BLB S - ﬁiﬁ*EA

MR B RGERERERMNE LER] - AT BEESREREARS
NEPTERSE - 2R RIESRNTAIEZ LT BERNERTHOERRE

FHR - BEAERTE 2022 F R -

BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in

143218

debt securities and/or money market instruments. NAV per unit (HK$) £ 10.2993
) [ A AL ES | T R 1132 A FEMBEFECET)
BRIBRENEERE - RBHLERENEHE .

R/HERTISHRAETA  ERDHREEREIEEHEN
BERRARHRPEAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° BEEE—EE

Hong Kong Equity Cash & Others’* Latest Fund Expense Ratio® | _
EEpE 97.8% Pe R 2.2% [%ﬁ%@ﬂ’ﬂ%%ﬁrﬁitt% 3 1.29%

Cash & Others* B4 K& HAl ¢ 2.2%

Materials #7% 0.9%
Energy 82JR 1.2%
Utilities ZFFX 1.5% ——

Industrials T#¥ 3.0%
Information Technology E&EHE 3.2%
Health Care 2E#E 3.4%

Consumer Staples & HE & 3.9%

Financials @& 30.7%

Real Estate FihE 8.0%

Communication Services

SBABRTS 14.7%

* While global economic growth continues to decline, China‘s economic reopening is finally happening as its 3-years
of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth
in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe
economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities
globally, given its low valuation and positive earning revision ahead.

Consumer Discretionary
EVFHHEM 27.3%

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4 [E1E%2 : 25.53%

2 3 4 5 6
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years
= k= 54F 10 48
-24.51% -9.80% -6.69% -0.23%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years
14 3F 5% 10 F
-24.51% -26.62% -29.25% -2.26%
Calendar Year Return® /B4 [
2017 2018 2019 2020 2021
38.36%  -14.69%  13.02% 156.26%  -15.66%

Top 10 Portfolio Holdings #&#& A+ AREE

TENCENT HOLDINGS LTD B2

AIA GROUP LTD & 3R

ALIBABA GROUP HOLDING LTD [ £ 5 4= ]

HSBC HOLDINGS PLC JE 4% A%

MEITUAN DIANPING 3 [E 25 5F

CHINA CONSTRUCTION BANK A B3 5% $R1T

HONG KONG EXCHANGES & CLEARING &#22 5Ff
CHINA MOBILE LTD # EI#&)

PING AN INSURANCE GROUP CO B 2R
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD /Bl T &#R1T

s ERMEEEEFRTENBRT  REIFNNER
M EERN o WEMNNPEHERFR

Since Launch
BRKSZAE
0.23%

Since Launch
BRKSZAE
2.99%

2022
-24.51%

8.86%
7.51%
6.61%
6.52%
5.13%
3.27%
3.26%
2.27%
2.09%
2.07%

FRER ISR PR
HEMETRIAFRBENL R

TR 3 o B SO BT 4538 75 0 1% BR 32 S 4 8 2023 4F Ay v [0 7 3t 9 4 7 42

& BEHEBMELERRAR

FR B P A AE 2023 i A KBS BLBHR ©

BERBEMDRABRREEREREBNELER]  AATERRBREHR

FABS| NREKE o




BEA China Tracker Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A H : 31/1/2012

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

: 86.64

REGERTEEMEEPACREMRRORABR . NAVperunit (HKS) o0
SRIADHEERT)

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #4516 ) BREE

Cash & Others*

Hang Seng China Enterprises Index ETF 8
100.0% BAREM

EEREARER I TES

Latest Fund Expense Ratio® |
0.0% \ 5 $1.19%
SAHNESRX X

Industrials T2 1.4%

Health Care #2412 1.7%

Real Estate FHhE 4.2%

Consumer Staples %7 E &R 4.4%

Energy 828R 4.8%

Utilites 2 1.2%

Consumer Discretionary
FEMTHEMR 33.7%

Information Technology E&EHE 6.2%

Communication Services Financials £& 24.9%

BABRES 17.5%

Commentary =

* While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years
of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth
in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe
economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities
globally, given its low valuation and positive earning revision ahead.

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE124 5% : 26.53%
1 2 3 4 5 6

Risk Class"™ BB A5 " : cummmm

Fund Performance Information® &K 33RE# >
Annualised Return 4 [Z Bl

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
This Fund %% -16.54% -14.00% -8.65% -3.21% -2.84%
Index f2& -15.62% -12.74% -7.27% -1.57% -0.97%

Cumulative Return 274 %5

1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund A%&  -16.54% -36.39% -36.39% -27.84% -27.02%
Index 15 -15.62% -33.55% -31.47% -14.67% -10.12%

Calendar Year Return® &4 [@3f
2017 2018 2019 2020 2021 2022

This Fund &% 27.25% -11.53% 13.04% -2.15% -22.11% -16.54%

Index #681  29.63% -9.93% 14.52% -0.09% -21.24% -15.62%
Top 10 Portfolio Holdings & 44 A+ A& E
TENCENT HOLDINGS LTD B2 R 8.68%
MEITUAN DIANPING & [ B :F 8.35%
ALIBABA GROUP HOLDING LTD i £ 5 2 £ ] 8.13%
CHINA CONSTRUCTION BANK B #5887 1T 7.25%
JD.COM INC @ 5.34%
PING AN INSURANCE GROUP CO # B Z{R 4.48%
CHINA MOBILE LTD #EI#&) 4.36%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FEITRR1T  4.06%
BANK OF CHINA LTD F EI$R7T 3.09%
XIAOMI CORP /|\K £ 2.63%

c ERFEFERFETENBERAT  REIFHBTHRIER - FENK
EEEERRM - WEDNFEHEERR  HEMETEEANRMEAR
BUR SR B SRR HT 183 75§05 AR 35 1k B 2023 5 Y o [0 PO 3th i) 48 7 1
& EEHBELAERAR - B AMSHEE 2023 FHE ANEBEREL -
BERBEMPEABREEEREREBFA LERT  AAPERESREHR
AR NREHE -

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 | (Fund Information E& &k}

To provide investment returns that match the
performance of the Hang Seng Index as closely as
practicable.

Fund Size ~EGEEME
Million (HK$) B& (B7T)
Launch Date # i HEA : 31/1/2012

110.20

R A AL Z BB A BRI Y R AR - NAV per unit (HKS)
FHERRER R . sRlEEwE e 120

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation” & 484 51 ° EREE—ER

Tracker Fund of Hong Kong

BEES

Cash & Others* Latest Fund Expense Ratio®
99.7% 0.3% = . :0.62%
menap 0% [Eﬁm@a@gﬁﬁﬂim%a

Cash & Others® & KA * 0.3%
Materials %7+ 0.1%
Health Care f2FT#E 3.0% ———

Utilities R FZE 3.1%
Consumer Staples %% EE M 3.3%
Information Technology &&lEHE 3.5%

Energy B8R 3.6%
Industrials % 3.7%

Real Estate BHE 7.1%
Communication Services &R 12.4%

Commentary =¥

* While global economic growth continues to decline, China’s economic reopening is finally happening as its 3-years
of zero-Covid policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property
sector, and the government’s new guideline towards Big Tech will all significantly boost China economic growth
in 2023. As China economy is entering the recovery stage of economic cycle in 2023 when the U.S. and Europe
economies are at recession risk, Hong Kong and China equities present the most attractive investment opportunities
globally, given its low valuation and positive earning revision ahead.

Financials & 35.4%

Consumer Discretionary
FEMTHEM 24.5%

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E4ZE : 24.45%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »
Annualised Return [ 6135

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%&  -12.99% -9.09%  -5.56% 1.08% 1.72%
Index 1E& -12.54% -8.39%  -4.90% 2.15% 3.30%

Cumulative Return £F&[E1%;

1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %% -12.99% -24.87% -24.88% 11.29% 20.47%
Index 128 -12.54% -23.11% -22.25% 23.73% 42.58%

Calendar Year Return® &4 [o]3f
2017 2018 2019 2020 2021 2022

This Fund A& 39.28% -10.93% 12.25% -1.48% -12.36% -12.99%

Index 58 41.29% -10.54% 13.04% -0.29% -11.83% -12.54%
Top 10 Portfolio Holdings & & 484 A+ A& E
AIA GROUP LTD /& #B{RE 8.70%
TENCENT HOLDINGS LTD B &izR% 8.31%
HSBC HOLDINGS PLC JE & %% 7.95%
ALIBABA GROUP HOLDING LTD i £ 2 2 £ ] 7.02%
MEITUAN DIANPING & [ % 5F 6.76%
CHINA CONSTRUCTION BANK AR B3 5& $R1T 4.41%
HONG KONG EXCHANGES & CLEARING &/#32 5 Fft 3.39%
JD.COM INC FH 3.02%
PING AN INSURANCE GROUP CO # B Z{R & 2.73%
CHINA MOBILE LTD #E# &) 2.65%

c ERFEFERFETENBERT  REIFOHBETHRIER - FENK
EEEEH M - WEDNTEHER R HRMETEIANRIIELR
BT S o 5R A 3745 2 1 0 8 R 2 3tk B9 2023 4R A0 o B 79 3t e 48 R 42
& BEHBELAERAR - B AMSHETE 2023 FHE AEBERED -
BERBEMTERRGEEREREBFA ST  AARERESREHR
AW HNEERE




Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund” is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund’525 (174:18]) AR R BEEBHIZE

Fund Risk Indicators™ % E B 1Z 5

Investment Objective % = Fund Information & & ¥ ;
[ ) BABE ] [ gﬁéﬂ] Annualised Standard Deviation 4 E{Z#3% : 3.23%
To achieve a rate of return over the long term in line with Fund Size E&EEE ) 1o b, o2 4.8 0 T
- £166.2 Risk Cl BB " : .
the interest rate offered by authorised financial institutions Million (HK$) & (B7T) 66.25 isk Class™ BB AR5
in Hong Kong on HKD and RMB savings accounts while Launch Date #t i HE : 3/7/2012 Fund Performance Information® Z4 3518 &) 22
maintaining stability of the principal amount invested. NAV per unit (HK$) 107380 _
ERBRARSBTEZ AN  RENHE - SReRn  SELARHEGED) — T
ESRA RS RAREERS O FIREMH IR e P = gl Sl
AEMEERE . [ . %é*ﬁﬁ”r“ ] 146 3F 5% 10 & B
Fund Descriptor 2538 -4.05% 1.18% 0.56% 0.65% 0.68%
Money Market Fund — China and Hong Kong Cumulative Return 27& [B13R
[ Portfolio Allocation'® & 484 5 10] BEmEES —PBRES 1 Year 3 Years 5 Years 10 Years Since‘Lf_unch
i 34E 54E 10 4 BRI
Cash & Others* 6.5% Deposits g5 so, Latest Fund Expense Ratio® | | 0.79% -4.05% 3.57% 2.83% 6.69% 7.38%
b . N . : o
BeREM " ’ (2N BT HIMESMAS R ® Calendar Year Return® B4 5
2017 2018 2019 2020 2021 2022

6.14% -1.19% 0.48% 5.25% 2.56% -4.05%

Top 10 Portfolio Holdings & & 484 A+ A& E

Cash & Others" 8% & E b * 6.5% SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS :#Eﬁﬂﬁﬁﬁ 8.85%

Deposits 775 93.5%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS & 8.66%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #5487 8.61%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS & 8.58%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS 8.35%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS = HI#R177F:8  7.90%
DAH SING BANK LTD DEPOSITS A RT1F 5k 7.36%
CHONG HING BANK LTD DEPOSITS £I#5R17/75% 7.25%
OCBC WING HANG BANK DEPOSITS # &k FiR1T1FK 6.73%

Commentary T FUBON BANK (HONG KONG) LIMITED DEPOSITS E#BR1T (&8 ) 3k 6.58%

* RMB strengthened 1.8% against the U.S. dollar in December on faster than expected mainland China’s economic & 12 A ARMERETTER F3E1.8% @ REZTBEAMBEERS R RNTEH R
reopening and more constructive stance on Mainland China recovery from Covid-19. U.S. dollar weakness during REEURENNTEERERBERMEE - £ 12 AELERDEHARE
the month of December also helped RMB to gain strength. ER ©

o HKMA aggregate balance dropped to HKD96 billion level with HKMA continuously defending the peg. It is o AIREMHEER - HZ2 2022412 A30H * A REIERELEH 596355
expected that Hong Kong dollar rates move more in line with U.S. rates. Hong Kong dollar traded stronger over the TC e BIUFIRELTEH ERIAETAE - TBHRNELRAEE - FEEHH
month to close at 7.7930 on more constructive flows to Hong Kong, China reopening theme and peaked rate hike HONANETERRRN S R TA » ABITiE12 AR » HeA&ImIR7.7930 ©
expectation.

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ((BRERTES ) Y MRHETREEFORE - RANGRERTESATERBASFRRBITIEZERAF - ARERTESYTRELSHNELEREE -

BEA (Indu e) MPF Conservative Fund® T2 B IRTES

N . 1a WA i = 1a
- : > . SR B\ PR IRE
(Investment Objective 12 & 812 | (Fund Information & &#} Furs Risk WHloaom &t
Annualised Standard Deviation 4 EZ%2 : 0.23%
To achieve a minimum rate of return while maintaining Fund Size E&&EHE 2 3 4 5 6 7
L s e —o - 3,315.04 i 1o A 1b.
stability of the principal amount invested. Million (HK$) B& (E7T) Risk Class™ BB ARA ™ : gimm 4 @B
e S S EE . Bsh— . Launch Date #: HH# : 1/12/2000 L 2a S 2a
ERBEATSREL AR - Sk —E 2 EIH ) Fund Performance Information® E& K\ &R
NAV per unit (HK$) © 13.9362
GEMEEZEGET) Annualised Return F[€ B}
1Year & 3Years®  5YearsF  10YearsF  Since Leunch ERTE
[Fund Descriptor Z& 48R it ] ThisFund %8  0.35%  0.35%  0.64%  0.55% 1.21%
PSR’ 0.08% 0.03% 0.05% 0.03% 0.38%
Nl"y”‘i’ I\E/Iarket Fund — Hong Kong Cumulative Return Z7%&[E1H
[Pom‘o“o Allocation™ & 484 5 ﬁﬁm] HRTBEE — B8 1Year£  3Years®  5Years®  10Years#  Sicelaunch BRI
— ThisFund Z%&  0.35% 1.06% 3.22% 5.66% 30.34%
Ca%h &HOtheArs“ 7.4% Degeosits 92.6% [LatESt FundfxpenseIR?tlo } 0.26% PSR’ 0.08% 0.08% 0.23% 0.26% 8.65%
R RAf 7 ITER RS RIS R Calendar Year Return® J&4 [a]3f

2017 2018 2019 2020 2021 2022
This Fund A& 0.15% 0.73% 1.18% 0.66% 0.01% 0.35%

PSR’ 0.01% 0.04% 0.10% 0.00% 0.00% 0.08%

Top 10 Portfolio Holdings & #& A+ KEE

Cash & Others® & kA * 7.4% Deposits 172X 92.6% CHINA CONSTRUCTION BANK CORPORATION DEPOSITS REER& T 8.93%
CHONG HING BANK LTD DEPOSITS &ll# 277173k 8.81%
CMB WING LUNG BANK LTD DEPOSITS K iR1T17 5 8.61%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS $12877(EIl)F%  8.59%
OCBC WING HANG BANK DEPOSITS #48k F $1777 3% 8.54%
DAH SING BANK LTD DEPOSITS A 87775 8.30%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS ZHERE(THER  8.29%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS #EI¥ K173 8.14%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% HERT17 30 6.77%

Commentary Fram INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS FEITERTER  5.31%

HKMA aggregate balance dropped to HKD96 billion level with HKMA continuously defending the peg. Itis o AIREBEBER - #E2022F12A308 - HESHME R BALEH 6318
expected that Hong Kong dollar rates move more in line with U.S. rates. Hong Kong dollar traded stronger over the B e B R EBEHERLELANE - TEHRESRMES - PEHE
month to close at 7.7930 on more constructive flows to Hong Kong, China reopening theme and peaked rate hike R NESTERENE RIE - B 12 AR - &R 7.7930 ©
expectation.




BEA (Industry Scheme) Core Accumulation Fund® E G E R D AN

s S Fund Risk Indicators'® £ 4 @252
i i % ) 0 SR
(Investment Objective & B1Z | (Fund Information £ &#} ) Annualised Standard Deviation RS - 12.90%
To provide capital growth by investing in a globally FundSize H&AEME g 2 ¥ & 6 7

o :1,560.05 Risk Class ™ B\ |1b:_
diversified manner. Million (HKS) 7 & (78 7) SO _

. . NI R L h Dat HHf : 1/4/2017 . oA
FEBREARIRE - AKEEREREE - auneh Daie R Fund Performance Information® #4530 &%} *
NAV per unit (HK$)

SR AESE () 129652 Annualised Return 4 [l 5
1 Yggar 3§g¢ars 5\5(?3 101 gears Sinc%Z Lgurgch
. ¥ ) ++\ 1 A/
[F“”d Descriptor £ ¥R f# ] This Fund A4 (a) 1596% 123% 284% NAREA 4.05%
Mixed Assets Fund — Global — Maximum 65% in higher Reference Portfolio R%&E%HA (b) -16.32% 0.86% 2.50% NAT@ER 3.83%
risk assets (such as global equities) Difference’ EE 0.36 0.37 034 NATEE 022
: R AT BAREES — B — ARERORAERRS pocerite s 475 :
Portfolio Allocation™ & & #H4& 5 165 65% (fIANBIRARE) Cumulative Return 27 E1%
L Fund E R 3 1 Y%ar 3Yeérs SY%ars WOYeiars Siné%z Latﬁch
. atest Fund Expense Ratio 1 3 5 10 s
Equity }8% 60.7% Bond &% 36.4% gsé%&hiza 2.9% { = AF%O TH RS ] 0.78% This Fund A4 15.96% 3.74% 15.02% NAT@ER 25.65%
A7 k2 - Reference Portiolio 2£HEHA  -16.32% 2.61% 13.13% NAZTER 24.15%

Calendar Year Return® /&4 [al3f
Other Bonds ELABE 3.4% 2017 2018 2019 2020 2021 2022
H 4%

Cash & Othors* e R * 2.0% ThsFnd A&  9.24% -467% 16.31% 12.70% 9.54% -15.96%
MK Boutios EBTE 060 RebesPrioo B25464  9.74%  -5.79% 17.03% 12.06% 9.43% -16.32%

EUR Bonds BUE (4 9.4% JPY Bonds HEIE# 4.2%

USD Bonds £7tfE% 19.3%

Top 10 Portfolio Holdings & 44 A+ A& E
HKD Bonds #&LfE% 0.1% ——— APPLE INC 2.66%
i 7o MICROSOFT CORP 2.25%
Other Equities HABER 7.9% UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.35%
" = o 40 _ . AMAZON.COM INC 0.94%
Japanese Equities FIABR 2.4% US Equities XER 38.8% UNITED STATES TREASURY BOND 4.00% 15/08/2042 0.92%
. 5 UNITEDHEALTH GROUP INC 0.91%
European Equities BUMAEE 11.0% SN 0.89%
EXXON MOBIL CORP 0.85%

A UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.85%

Commentary & BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  0.82%

« Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by resilient o 2 EREEIGEEETE - SRIBEAEEETEMITEAENTE =6 Iﬁﬁﬂ%a’]
consumer spending and industrial output. However, as real estate and labor markets start to cool down, consumer spending can be SR o R BEERM, SAENTIBRAKRE  HEET e e RE

impacted and drag the U.S. economy into a mild recession in the first half of 2023. While Europe is facing serious challenge due to ¥ 2 E BB 2023 FF ¥ FR AN A TR o BUMNE - E’W*E%KTWD f“*%

commodity cost pressure, a mild winter, lower gas prices and fiscal supports help to avert the economic worst-case scenario. Inflation SRS - ERERN LS i%ﬁf‘%@;ﬂu&ﬂﬁﬁ(i% #B7 Bkt A SO A A S

pressures also started to ease in the Eurozone. The Bank of Japan widened its yield curve control tolerance range to 0.50% cap, which B o ﬁﬁﬁ @E@mﬁﬂﬁrﬁﬁﬁﬂu, o BARITRE BB R LFEL

surprised the market and led to the stock market correction. China’s economic reopening is finally happening as its 3-years of zero-Covid pﬂlo 5% * » 5| BAR uﬂﬁ BEEREIFHATHRIER -
policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property sector, and the government’s new BB ? i) Eﬁ%&)\#ﬁm@w \iu&ﬁﬁi‘]‘
qguideline towards Big Tech will all significantly boost China economic growth in 2023. ﬂ&E“EE’J%ﬂ &rﬁi‘f‘%ﬂﬂ—raﬁ%fﬁﬁéﬂ 2023 fﬁﬁ’]* by $ 3

* While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis points, the o —#naH] - %@E&*E%%Qﬂﬁ&aﬁﬁl!‘“ﬂua Ftk - BRHF50 Qﬁ% MARE BN E
qguidance that more hikes are on the way remained firm. Consumer Price index in December came in line with expectations, falling 0.1% M - 12 ARBRFEMSTER &1 A f?&&%O 1% o HAE zz xii@ﬁﬂi
from November. Although they were still 6.5% higher than a year earlier, the latest data prints brought down rate hike expectations. 76! 5% EEBBIRE - THRIEINEAE o FEE - H18, i
Recession theme will replace inflation worries, which had mostly been priced in by markets. Fear for economic downturn will likely hold i1k - 45 f o A S LSRN lﬁtﬁzﬁ
the long-end treasury yields more stable and the yield curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound EESE S Br - R EBRFEAE - BEKEREBEER
with yields likely to move in tandem with the Fed's narratives, data prints and recession probability. W/&@J CEBBE RIS - ié%ﬁ%ﬁfﬂi%*ﬁfi NEE o

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A FERRASEREMANBAEREH®  TEA

BEA (Industry Scheme) Age 65 Plus Fund® Riap (17%5131) 65 prig &

Fund Risk Indicators' E & R IZE @

(Investment Objective 24 B1Z (Fund Information & &%} ) Annualised Standard Deviation [ B2 : 6.73%
o > 1 2 3 4 5 6 7
To provide stable growth by investing in a globally Fund Size %%(ﬁﬁéjﬁ) : 593.35 Risk Class™ B 425 ° : qummmme - .
diversified manner. Million (HK$) 7 & &7 o

Launch Date #:EHE « 1/4/2017

FABRHMRE  AREBERBTRE - ) Fund Performance Information™ & %38 &% *
NAV per unit (HK$) .
SRUEERE (B T) :10.5955 Annualised Return 4 Z B3R
1Yfe;r 3Ye£rs 5Yg£rs 10Ye$ars S\nac%Z Lauﬂr}ch
S 1 3 5 10 s
[Fund Descriptor Z& 188! it | TisFudZES () 14.35% 224% 032% NATER 1.01%
Mixed Assets Fund — Global — Maximum 25% in higher Reference Portfolio 22 R EMES (b) -14.94% -2.50% 0.01% NATER 0.64%
risk assets (such as global equities) gelfrfcee[irt]acgee ftils%”gﬁ 0.59 0.26 031 NATEE 037
JELA —ImI T 40 O =4
(Portfolio Allocation™ & &#i4 51 ) e s RRMRARRSS Cumulative Return 2=
X E A 1 25% (PIEAIRBRARER) o :
11Y%ar 3§ggs BEfzfars 1015?3 Smé%i Lﬁtgch
.3 AL j
: ; Cash & Others” Latest Fund Expense Ratio : F
Equity X% 20.5% Bond &% 74.7% 4+ 4.8% { o 5 £0.79% This Fund A4 -14.35% 657% 1.61% NATER 5.96%
- ) " RERA Bl N E S X Reference Portiolio 25 R &MEA  -14.94% -7.31% 0.05% NAT@ER 3.74%

Calendar Year Return® &4 [

2017 2018 2019 2020 2021 2022
—— USD Bonds 7T 39.6% This Fund A%4¢  4.28% -1.13% 10.00% 8.03% 0.97% -14.35%
RefeencePotlo 52284 3.69%  -1.56% 9.63% 8.21% 0.71% -14.94%
Top 10 Portfolio Holdings ¥ &4 & A+ AEE

Other Equities EH1I&Z 2.7%

Japanese Equities B ZAREZ 0.8%
European Equities BUMAYZE 3.7%

US Equities B 13.1% UNITED STATES TREASURY BOND 2.75% 15/08/2032 2.77%
UNITED STATES TREASURY BOND 4.00% 15/08/2042 1.90%

\ EUR Bonds B17 8% 19 3% UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.74%

HK Equities Z7I22 0.2% onds ERAE(R o BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.68%

Cash & Others® B & R E A * 4.8% JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.42%
Other Bonds £ /&% 7.1% s UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.38%

JPY Bonds RIS 8.7% UNITED STATES TREASURY BOND 4.13% 15/11/2032 1.36%

UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.36%

UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.35%

Commentary & UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.21%

 Global economic growth continues to decline. The pace of slowdown in the U.S. economy is mild, presently supported by resilient %iﬂg@ IS RAIE TR o f%@]%ﬁza@,ﬁ%%iﬁﬂlﬁiéﬁ’jiﬁ %#&FE&%E’]
consumer spending and industrial output. However, as real estate and labor markets start to cool down, consumer spending can be s C BEERME 53
impacted and drag the U.S. economy into a mild recession in the first half of 2023. While Europe is facing serious challenge due to
commodity cost pressure, a mild winter, lower gas prices and fiscal supports help to avert the economic worst-case scenario. Inflation
pressures also started to ease in the Eurozone. The Bank of Japan widened its yield curve control tolerance range to 0.50% cap, which
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surprised the market and led to the stock market correction. China’s economic reopening is finally happening as its 3-years of zero-Covid , #3 EFE’J ?H% ER - A
policy is coming to an end. Pent-up Chinese consumer demand, renewed liquidity support to property sector, and the government's new E’Jféﬁ/ﬂi FHRA o JE TR - %’T%t&éﬁ#&)\%ﬁmiﬁ \iu&ﬂz}?;‘gj
guideline towards Big Tech will all significantly boost China economic growth in 2023. H&Eﬂﬁﬂﬁ%ﬁ?a%ﬁﬁ?ﬂ%%% ) 2023 iy BT I

.

 While the Federal Reserve ("Fed") did deliver a fully expected downshift in the pace of rate hikes, raising rates by 50 basis points, the —inTEER - EEIEE S 12 BREERISNE S K - RLEFFA S0 Eﬁ? MAREEE NS
guidance that more hikes are on the way remained firm. Consumer Price index in December came in line with expectations, falling 0.1% 5K - 12 A 1’7}}@5@?4\35%?535 & 11 A{HEE0.1% - \%@;ﬁfﬁﬂgﬂi
from November. Although they were still 6.5% higher than a year earlier, the latest data prints brought down rate hike expectations. F+6.5% - {(BEEFEB S E ﬁﬁﬁfiﬁé&ﬁﬁﬂlhﬂﬂﬂ Sk - BE - NSBEKRE

%%“
SX .

Recession theme will replace inflation worries, which had mostly been priced in by markets. Fear for economic downturn will likely hold WHEHE - iﬁﬁﬁLHﬂﬁﬁZ!ﬂ? 2h o }xé%ﬁ%ﬁﬁ&i&ﬁﬁﬂiﬁ'ﬁifé
the long-end treasury yields more stable and the yield curve relatively inverted. It is expected the U.S. Treasury yields to be range-bound FEAHRHIBEZES RGN AANE(L - B HGIES
with yields likely to move in tandem with the Fed's narratives, data prints and recession probability. MRS - BB BRI - AR ASE B RS -

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A FERRESERBMAANEAZREH: TEA




Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.

%%J—L@JWEEL AFEIR E %T ém %t ﬂ%%%ﬁﬁ/ﬁfﬁ B IF iR ABIREANE « kD ES AN H Hﬁiuﬁgﬁfﬁt ERANKRHADNIF - BlE
HIEE D ERIZ - KD ESH B BHERESHERA Tl%fﬂ:f/\ EiZ o

1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

theA product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme N .

HFMZ&)%QEEE’%%\ Ii{ ;E taE E” <<€§f$% 5 %f&z <Al ATE 5,5 WARKEE %3{4 §§ ,\M§Sﬁ%cﬂ B S E S MR R Bk & TR 2E) -
A fH2E +15 - B E&F // G }—Lf e B (5218 ﬁ)ﬁ EOE T ey bl A A

Performance |nformat|o of the constltuent fun s v will be presente on ly i they have investment track records of not less than 6 months.

KnEeMBERY 618 ﬂﬂﬁfxér EIESE

2b If the fund performance is less than éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
Ba

MEESRBFIPMW1F  ZEBFORME AN B EZBFFRAH -

The Fund Expense Ratio ("FER") is up to 31* March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2022%F 3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.

TEH %% it L NN EERRHEATEMRMOFE - ZHER=REENEDRTEEFEES D 12%75??ME|’J%'JK7J<12”?YJ§&

Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,

TERRERBE BT ELETITHBELBEEENRIES WiiﬁAﬁﬁr ED )‘FEHEfE SIRERBIERIRER
LV I U Ll -} m/ﬁ*y 0y i A A I - :
BRICERMWIFE S - {2 —TeABE M2 @Ak &g AR TEA T g Ef%f 65 iR E® (f65@af§§§J) = EEJZ
SRR, %@@E’\];Fﬁﬁ%rﬂ R AR - O RTEES NEAEF kfi,xw¥ Zﬁ m (EFR B AR & — AIE RS B R ME’\]T“%TIEE
E%@é%gﬁ%‘@%ﬁﬁ 20 AR R B o B SRR B 655 égezra R A el
2 (X ) = T
n Eﬁﬁ@fﬁﬁ&&ﬁ“ﬁu : ﬁX%E’UtSﬁ%ZE?ﬂAT%‘Eﬁf’Fﬁj§§ BE:(A)F HiE /g (B) KRR ﬁﬁfﬁéfgﬂﬁff’z,\ﬁ%?a °
[ B FEEAECAR 1l T 38 FH A %ﬁiﬁt%&t”ﬁk DB “"I& mIfEARES %?fﬁ% N—=B1n) R - TR ARSI AR AR RS - HBAEEAER o
*ﬁ_%ﬁﬁ’ﬁ C BREE R ﬁ%%ﬂ&ﬂi KERAEE - KFTH M HKAI% B%ﬁ/ a8 (?ﬁé%) ELiE E’]?ifﬁ E’] A& -

brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference
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D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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T
(Operated by Bank of East Asia (Trustees) Limited)

www.hkbea.com (FRER1T (B3) BRATER)

7

BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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