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IMPORTANT :

BEA (MPF) Master Trust Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds and/or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.

BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund in a form of insurance policy provided by Principal
Insurance Company (Hong Kong) Limited. A guarantee is also given by Principal Insurance Company (Hong Kong) Limited. Your investment (if
any) in this BEA (MPF) Long Term Guaranteed Fund is therefore subject to the credit risk of Principal Insurance Company (Hong Kong) Limited.
Please refer to the Remark 6 in the last page of this Fund Fact Sheet and the Appendix 1 of the MPF Scheme Brochure of the BEA (MPF) Master
Trust Scheme for details of the credit risk, guarantee features and guarantee conditions of this BEA (MPF) Long Term Guaranteed Fund.

If you are investing in BEA (MPF) Long Term Guaranteed Fund, a withdrawal of the accrued benefits on ground of terminal illness may affect your
entitlement to the guarantee and you may lose your guarantee. For details, please refer to the Appendix 1 of the MPF Scheme Brochure of the
BEA (MPF) Master Trust Scheme or consult the trustee before making any such withdrawal.

BEA (MPF) Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy (“DIS").
You should note that the BEA (MPF) Core Accumulation Fund and the BEA (MPF) Age 65 Plus Fund under BEA (MPF) Master Trust Scheme
(collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to
whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should consult with
the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment choices.
In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is
consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent fund(s) most suitable
for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may go
down as well as up. Past performance stated in this document is not indicative of future performance. For further details including the product
features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should seek
independent professional advice.
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BEA (MPF) Growth Fund

(Investment Objective & B 1Z |

(Fund Information ££ &%} )
A EEHR

To achieve long-term capital appreciation within a controlled Fund Size

o s e —o - 2,825.96
risk/return framework through investing mainly in global Million (HK$) B& (7T)
equities with some exposure in global debt securities/money Launch Date #: A : 1/12/2000
market instruments. NAV per unit (HK$) : 19.8356
EBARRBREARAYSR  NEBHLERANDIKE BAREFME(BT)

BES/ERTERATAE  ERDEERES
BERRERURPENEE -

ERHERNX

(Fund Descriptor 4 387§t )

Mixed Assets Fund — Global — Maximum 90% in equities

( Portfolio Allocation' 1 & 484 ”J RAREES — MR —RS 0% RER

Equity
(e

Latest Fund Expense Ratio®

BITHI RS RI H °

HK Equities &BRE 4.2%

Bond Cash & Others"

:1.39%
63.4% B 22.0% Bo R ¢ 14.6%

Cash & Others® B34 R HAh * 14.6%
Other Bonds E &% 1.5%

JPY Bonds AEE% 1.8%
EUR Bonds B &% 3.2%

US Equities EBIIRE 17.4%

R )
USD Bonds L% 14.9% Japanese Equities HARE 8.0%

HKD Bonds BTTE% 0.6%

Other Equities E/BIEE 8.0% Chinese Equities I EIf%% 15.6%
HER 8.0%

A
i

Commentary #

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation.
Although the U.S. economy is holding up well and labor market is still booming, its real estate market is flagging on
significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from soaring energy
costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for 2023. Bank of Japan's
monetary policy remains very loose despite Japanese yen is weakening substantially and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end
rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth. The relentless
curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation
kept the U.S. treasury yields skewing to the upside.

¢ Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is
building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines
and there is also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year.

European Equities BUMAEE 10.2%

R (Rfad) BRES

Fund Risk Indicators' &£ R 1ZC
Annualised Standard Deviation 4FE1Z4E2 : 12.96%

2 3 4

6 7

Fund Performance Information® &R IFER 2
Annualised Return & B

Risk Class™ @& 4% 71 ™

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 & St
-23.76% -2.55% -1.13% 2.29% 3.19%
Cumulative Return Z7&[81%%
1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-23.76% -7.44% -5.51% 25.44% 98.36%
Calendar Year Return® /&4 [l
2017 2018 2019 2020 2
22.48% -9.68% 14.24% 14.10% 1.10% -24.34%
Top 10 Portfolio Holdings # &4 & A+ A& E
TENCENT HOLDINGS LTD B 2R% 1.66%
ALIBABA GROUP HOLDING LTD [i 2 EE £ [® 1.64%
AIA GROUP LTD & FRE 1.20%
MEITUAN DIANPING 3 255F 1.13%
APPLE INC 1.11%
HSBC HOLDINGS PLC JE &% % 1.10%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AETABERESE  0.91%
MICROSOFT CORP 0.90%
JD.COM INC %M 0.75%
HONG KONG EXCHANGES & CLEARING &% 5T 0.69%
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BEA (MPF) Balanced Fund

(Investment Objective 12 & B 1Z (Fund Information & &)

To achieve a stable rate of return with an opportunity Fund Size E&&EME .
. . . L e +1,495.23
for capital appreciation through a balanced weighting Million (HK$) B & (BT)
of investments in global equities and debt securities. Launch Date H#HiHH : 1/12/2000
BBTHRENEHRERERSES - ARETRTE NAV per unit (HKS) . 7 g5eg
SEMEEMECET)

BE - ANTREENEERS -

(Fund Descriptor E=4& 387 it )

Mixed Assets Fund — Global — Maximum 60% in equities
REEEAS — R — &% 60% KRR

(Portfolio Allocation'' & &#& 545 ")

Equity 1389 Bond 41.4% Cash & Others* 14.5% Latest Fund Expense Ratio® | :1.36%
g U0 ReRA® "0 RITHONE SRS R’

Cash & Others® H& £ * 14.8% HK Equities ZEREE 3.1%
Other Bonds EAtf&E% 2.8%

JPY Bonds HEIE% 3.6%
EUR Bonds BXEfE% 6.6%

US Equities EBIEE 12.8%

European Equities BUMNAEZE 6.2%

Japanese Equities B AN 5.3%
Chinese Equities FEIfE 10.8%

Other Equities HfAR%E 5.6%
HKD Bonds #BTLfE% 0.9%

USD Bonds £7tf&% 27.5%

Commentary #F&

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation.
Although the U.S. economy is holding up well and labor market is still booming, its real estate market is flagging on
significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from soaring energy
costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for 2023. Bank of Japan’s
monetary policy remains very loose despite Japanese yen is weakening substantially and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end
rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth. The relentless
curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation
kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is
building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines
and there is also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year.

Fund Risk Indicators' E& R ZC

Annualised Standard Deviation FEZ4 2 : 10.37%
1 2 3 4 6 7
Risk Class™ EBAL R " : qummmm , T

Fund Performance Information® H &R 3REx 2
Annualised Return 4F £ [a 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3 54 10 F B
-21.57% -3.11% -1.23% 1.55% 2.72%
Cumulative Return 2F&E%R
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 & St
-21.57% -9.05% -6.02% 16.58% 79.66%
Calendar Year Return® /&4 [a 3§
2017 2018 2019 2020 o2l IR
17.33% -7.13% 11.75% 12.45% -0.66% -21.86%
Top 10 Portfolio Holdings # & 44 A+ A& E
ALIBABA GROUP HOLDING LTD [ 2B E£® 1.16%
TENCENT HOLDINGS LTD B A% 1.16%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.99%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.86%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.85%
AIA GROUP LTD & #BIRER 0.82%
HSBC HOLDINGS PLC JEL %% 0.82%
APPLE INC 0.81%
MEITUAN DIANPING [ 2557 0.79%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.75%
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BEA (MPF) Stable Fund

(Investment Objective & B1Z)

(Fund Information ££ &%} )

Fund Size HE&&EME .
Million (HK$) B& (B7T)
Launch Date #t AHI : 1/12/2000
NAV per unit (HK$) .

SEMEEFEGET) OO

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and lower exposure to global equities to provide
modest potential for capital appreciation.

BBRERANEREBEFTSREILERENER
BETS - RREBREMERBERKE - LERIBEN
AXBERRDTERE  RASMERE TREEALE

1,606.81

(Fund Descriptor 4 ¥87 ji it )

B Mixed Assets Fund — Global — Maximum 40% in equities
( Portfolio Allocation' 1 & 484 ”) RARELS — R — B3 40% RER
. 3
Equity . »o, Bond ., ,, CashéOthers* I Latest Fund Expense Ratio” | : 1.32%
p= 25.6% B 54.2% BAREM* 20.2% SRS S R

HK Equities EBRE 2.1%

US Equities EBIIRE 8.2%

European Equities BUMAY S 2.4%
Japanese Equities BANE 2.9%
Chinese Equities FEIZZE 6.3%

— Other Equities Ei%E 3.7%
HKD Bonds j7LiE% 0.8%

Cash & Others® & KAt “ 20.2%

Other Bonds Efthf&% 3.8%
JPY Bonds HEIE# 5.0%

EUR Bonds BXEEH 9.1%
USD Bonds E7LfE# 35.5%

Commentary &1#

¢ Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation.
Although the U.S. economy is holding up well and labor market is still booming, its real estate market is flagging on
significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from soaring energy
costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for 2023. Bank of Japan’s
monetary policy remains very loose despite Japanese yen is weakening substantially and as global central banks tighten instead.

¢ Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end
rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth. The relentless
curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation
kept the U.S. treasury yields skewing to the upside.

¢ Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is
building up in China given a depressed real estate market.

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines
and there is also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year.

Rop (satEe®) FiEESE
Fund Risk Indicators' & B IZ:C

Annualised Standard Deviation 4 EZ#%:7.75%
Risk Class'® &

7

i 1 2 3 5 6 7
BRA " cum—— A IEEEES
Fund Performance Information® H &R IF &R 2
Annualised Return 4 [ 615

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-18.83% -3.69% -1.45% 0.67% 2.34%
Cumulative Return 2F&[E1%R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 St
-18.83% -10.68% -7.03% 6.88% 65.74%
Calendar Year Return® /&4 [al3
2017 2018 2019 2020 o1 REERO Dot
12.32% -4.54% 8.83% 10.08% -2.33%  -18.85%
Top 10 Portfolio Holdings # & 44 A+ A& E
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.38%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.20%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.18%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.05%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.03%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 0.93%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.92%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.90%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.82%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.81%
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BEA (MPF) Global Equity Fund

(Investment Objective 12 & H1Z)

(Fund Information %%éﬂj

Fund Size H&&EME .
Million (HK$) & (B7t) 815.65
Launch Date # & BHi : 4/1/2010
NAV per unit (HK$) .

SEEATHEGET) | 0002

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in global equities with some exposure in global
debt securities and/or money market instruments.
BBAEHBEAREHS  MANHLEREZRE
BEER/SEETERETE  ERDIZEHESLERE
BN BERSRERUEPENEE -

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — Global
BEES — IR

(Portfolio Allocation” & &#& 51 ")

: Cash & Others* Latest Fund Expense Ratio® ’ £1.26%
E ES 95.09 5.09 =
" ® mepxmt 50% ‘Eﬁ%ﬁ/ﬁﬂﬁ'\]gﬁsﬂiﬁtb$3
Cash & Others® B4 R HA * 5.0%
Other Equities H#AZZE 3.1%

Asian (ex Japan & HK) Equities 7.3%

M (B BRI BRE O°

HK Equities B 0.7% US Equities EBIARE 61.3%

Japanese Equities BANRE 4.8%

European Equities BUMNAEZE 17.9%

Commentary #F#

 Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation.
Although the U.S. economy is holding up well and labor market is still booming, its real estate market is flagging on
significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from soaring energy
costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for 2023. Bank of
Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially and as global central banks
tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-
end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is
building up in China given a depressed real estate market.

Rap (Rfad ) R EE

Fund Risk Indicators™ Z& ERIZ:C
Annualised Standard Deviation 4 [Z1Z%E 2

~z

18.66%

2 g 4 5

)

Fund Performance Information® H &R IFER

1
Risk Class'® B[ AR5

Annualised Return 4Z 8l

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 BRI
-19.51% 3.24% 3.49% 5.85% 4.56%
Cumulative Return £ 815
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-19.51% 10.05% 18.70% 76.64% 76.58%
Calendar Year Return® [E4E a3} 2°
2017 2018 2019 2020 201 [EEROTE
22.14% -8.85% 21.91% 15.23% 17.68%  -24.82%
Top 10 Portfolio Holdings # & 44 A+ A& E
APPLE INC 4.48%
MICROSOFT CORP 3.34%
AMAZON.COM INC 2.41%
ALPHABET INC C 1.47%
UNITEDHEALTH GROUP INC 1.40%
TESLA INC 1.40%
JOHNSON & JOHNSON 1.15%
NESTLE SA 1.10%
EXXON MOBIL CORP 1.05%
JPMORGAN CHASE & CO 1.03%

FEE R EBAITIRERBE B SEIR - SREEEENE - BEXELE
RERE - BBHTIHIRRY - BIRIBE MR AR LA M EKE TR ©
REIRERRAATTEE - BUNOEERREER - B TR SMAERE
BYZR - 2023 FRINAEL(E ([GDPJ) i MAE 1% - BE AT AIRAESS - 23k
FERITOMKE - BRRRITHEBEBERIDRIERER
XEMEREIABRKIEME 768 T - SHHBAENKE - BHESHK
SRAEGHISSLBIR R - SIBUEHFR BT MRAIFIE TR -
ERBEARRROBRI B RBERR BRI RBEKT - PR+ REHOR
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BEA (MPF) European Equity Fund

Rap (sRfa% ) BUMNAX

(Investment Objective & B 12 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in European equities with some exposure in European and
other debt securities and/or money market instruments.
BEBERUBMNBERERREHR - TESD LEREBM
REMEBHES R/ AEETHRAETA - ERBEREER
EERGEERN  BE/KRERHERIEAREE-

(Fund Information X4 &%} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFE(ET)

$97.07

1 11.7468

(Fund Descriptor 4 $a# it )

Equity Fund — Europe
RS — BOM

((Portfolio Allocation' #&#ME 5 )

; Cash & Others* Latest Fund Expense Ratio®
Equity 5 95.3% 4.7% N £ 1.62%
i’ ° o meRApt 07 BT RS RIS %

Austria 815 0.3%
Ireland Z B 0.7%
Other Equities AR 1.3%
Belgium LEFIFF 1.5%
Norway #&, 1.5%
Finland 258 1.7%

Italy BAR 2.9%
Spain I 3.4%

Denmark F128 4.2%
Sweden i5 8 5.3%

Portugal &% 7 0.3%
South Korea & 0.1%
—— Cash & Others® H& RHfh * 4.7%

United Kingdom & 24.1%

France /=B 16.2%

Netherlands 78 6.0%
Germany 2B 11.1%

Commentary #F&#

* The European Central Bank ("ECB") has raised interest rates by 0.5% for the first time in 11 years as it tried to
control soaring eurozone inflation. The region is facing higher energy and food prices, and the depreciation of the
euro added further pressure.

Switzerland it 14.7%

* The mini-budget plan in the U.K. triggered a crisis in the U.K. and concerns on how the government can fund
this expensive budget. There is still no sign of any ease of tension in Ukraine-Russia war; and Germany is still at
the heart of the energy crisis as Russian gas supplies and Nord Stream pipeline got interrupted. Economic outlook
continued to deteriorate much faster in Europe as higher gasoline prices and sharper-than-expected rate hikes
erode into household incomes and become enormous burden on European companies and consumers.

Fund Risk Indicators' & E B I1Z:E *
Annualised Standard Deviation FE1Z%%  19.09%

1 2 3 4 5 7
Risk Class™ B 45 " : qummmme *

Fund Performance Information® &4 X &k »
Annualised Return £ B3}

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F Sy
-22.52% -1.69% -1.80% 2.89% 1.27%
Cumulative Return Z7&[815%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 F BAKSZAE
-22.52% -4.97% -8.67% 33.00% 17.47%
Calendar Year Return® /B4 5
2017 2018 2019 2020 o1 REELODEt
18.18% -14.18% 19.99% 4.12% 14.37% -25.54%
Top 10 Portfolio Holdings & 46N+ AXEE
NESTLE SA 3.20%
ROCHE HOLDING AG 2.45%
NOVO NORDISK A/S 2.30%
ASTRAZENECA PLC 2.24%
SHELL PLC 2.01%
NOVARTIS AG 1.86%
ASML HOLDING NV 1.83%
LVMH MOET HENNESSY LOUIS VUITTON SE 1.70%
TOTALENERGIES SE 1.59%
SANOFI 1.23%

o BUMRITIE7 AEMINE0.5% » R 1TFRERINE - AABZEHIE TR AT
REAR - ZEEEGESMERMR QER  MEBTREE—SENTE
R

HEMRAREIBR 7K ARBBANAASESENBERAES
REEE - RERLINALEEMNTR - AR REHRARMEHE AL
REBRIBOE - BRNRIRRERNRE - BRTVAER LIRS &
ERBES  YEBERRERARKABMARNMEEENERARE Bt
UM E R RAESE— PRI -

BEA (MPF) Nor

R (@fES) EXBEES

(Investment Objective 184 B2 | (Fund Information & &)

Fund Size E2&EE
Million (HK$) && (%&7T)
Launch Date # A« 31/1/2012
NAV per unit (HK$)

BEMEEFEET)

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in North American equities with some exposure
in North American and other debt securities and/or
money market instruments.

FEREERENILERS  RBHALERERIEERH
fhEBES R/ RERTIZTA  ERPEEETERD
BN BERRERURPENEE -

142317

:23.8802

(Fund Descriptor %fﬁiﬁﬂﬁﬂj

Equity Fund — North America
BRES —b%

(Portfolio Allocation” & &4#A& H# )

.3
North American Equity Cash & Others* Latest Fund Expense Ratio ’ - 1.25%
LERE 972% papamt 28% ‘ SRR SRIR % ° '

Cash & Others" 8% Rk E b * 2.8% ) o
Information Technology &&lEHE 25.6%

Materials #)%4 2.4% ———
Real Estate BHIE 2.7%
Utilities A $#E%E 3.0%

Energy 86 4.4% Health Care {2 FREIE 14.7%

Consumer Staples % FEE® 6.7%

Consumer Discretionary

Industrials T 7.7% ENEEES 11.4%

Communication Services AR 7.9%

Commentary #F&#

® U.S. Consumer Prices Index (“CPI") rose at 8.2%, more than expected in September, while U.S. job data remained
robust. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates.

Financials ©@& 10.7%

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")
hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

Fund Risk Indicators' &4 @MRIZ:C =
Annualised Standard Deviation F/E12% 2 : 20.04%

1 2 B 4 5 @ 7
Risk Class" BB 45 ™ : cummmm
Fund Performance Information® #4530 &%} *

Annualised Return 4 [ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 54 10 4F BRI
-16.43% 6.16% 7.11% 9.06% 8.50%
Cumulative Return 274 @
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5F 10 BRI
-16.43% 19.63% 41.00% 138.09% 138.80%
Calendar Year Return® /B4 EI5R
2017 2018 2019 2020 o2 e
19.24% -5.91% 27.41% 15.99% 26.17% -24.23%
Top 10 Portfolio Holdings & & 446N+ AKEE
APPLE INC 6.74%
MICROSOFT CORP 5.61%
AMAZON.COM INC 3.23%
TESLA INC 2.28%
ALPHABET INC A 1.85%
ALPHABET INC C 1.67%
BERKSHIRE HATHAWAY INC 1.56%
UNITEDHEALTH GROUP INC 1.52%
JOHNSON & JOHNSON 1.39%
EXXON MOBIL CORP 1.17%

s XEIAMBEMBIRE LIRS 2%  RNTAH  MAXBIRKABRY - BE
KBLBERBRY - BB NTIHDMABRY - BRIBE R X KE LT MER
RS -

o XEMEREIABRKNEMNST5H T  SHERAERNEY - BHERH
BORM R HHIS KRR R - SI BRI R LA MEMAETRE - AR
TSRS RRBRBAAR  BRTEBEDZNE - MRHERBREXE
B S R AR A AT ©




BEA (MPF) Asian Equity Fund

(Investment Objective & B 12 | (Fund Information X4 &%} )

ESAEE

To achieve long-term capital appreciation within a Fund Size

o s e — - (44.46
controlled risk/return framework through investing mainly Million (HKS$) B & (i)
in Asian (ex-Japan) equities, with some exposure in debt Launch Date # A : 1/9/2005
securities and/or money market instruments. NAV per unit (HK$) 29 1769

BEBEBRENTN (AARIN) BE  RESLERE SEMEEFE(ET)
WEBES R/ REETSRETE  ERBREHETER

BER - EERRERERPENEE -

(Fund Descriptor 4 $a# it )

Equity Fund — Asia ex-Japan

(Portfolio Allocation’ REMA S ) RS — S (AARSH)
Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | ., .
sl (BAmM BE 804% mepap: 196% ‘ SR ESEE RS | TP

Thailand Z=E 0.9%
United States B 0.9%
Philippines JE#&E 1.8%
Australia 2 4.1%
Hong Kong &% 5.1%

Other Equities EAffi&%E 0.6%

[ —— Malaysia 2722 0.4%
\ Cash & Others® B& R HM* 19.6%

Indonesia EfE 7.2%

China H & 24.5%

Taiwan &8/ 7.8%

South Korea #E 8.1%
India EVE

® There had been little reason for investors to turn upbeat given the litany of concerns: over-tightening that could choke
economic growth, strong USD, escalating geopolitical tensions, a global energy crisis and earnings downgrade ahead of
the reporting season. All these, coupled with another 75 basis points rate hike from the Federal Reserve in September and
a sustained hawkish statement, sparked further fear that the global economy is headed into a recession. Market sentiment
turned increasingly fragile as investors adopted a risk-off approach. In September, Asia Pacific ex Japan equities tumbled, with
all markets suffered losses. South Korea, Philippines and Taiwan were the worst-performing markets.

* Equities in ASEAN markets were the relative outperformer in the region, led by Indonesia and Singapore. Albeit consumer
prices have been on the rise in Indonesia, they are still considered relatively low in global standards. Well-anchored inflation
prospects had allowed Indonesia to raise its subsidized fuel prices and interest rates without the equity market carnage seen
elsewhere. A relatively more stable local currency and strong trade surplus bolstered investor confidence towards Indonesian
assets.

9.3% Singapore ¥TI1% 9.7%

Rae (sRfas) BRNAX

Fund Risk Indicators" Z¢ E MR 1Z5C
Annualised Standard Deviation 4FE1Z4E2 : 19.12%

. 1b 1b ! 2 8 o 5 E .
Risk Class™ B[ 45 " cunmmm L e

Fund Performance Information® &3R8 &% 2
Annualised Return & B}

1 Year 3 Years 5 Years 10 Years  Since Launch

16 3F 5% 10 & St
-29.60% 0.26% -0.69% 2.59% 4.77%
Cumulative Return Z27&[81#%

1 Year 3 Years 5 Years 10 Years  Since Launch
16 34 5% 10 4 BRI
-29.60% 0.79% -3.38% 29.15% 121.77%

Calendar Year Return® B4 B35

2017 2018 2019 2020 2021 JEEIOE

42.58%  -17.89%  17.69% 29.83% -0.17%  -30.12%

Top 10 Portfolio Holdings # &4 & A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD &4 ERkEE  5.84%
SAMSUNG ELECTRONICS CO LTD = 2% 1 4.00%
ALIBABA GROUP HOLDING LTD 1 £ [ (= 4[| 3.30%
DBS GROUP HOLDINGS LTD £&iR1T 2.83%
SINGAPORE TELECOMMUNICATIONS #i1% E5ER AR 2.29%
JD.COM INC R M 2.22%
UNITED OVERSEAS BANK LTD A 7T 2.21%
TENCENT HOLDINGS LTD #é&fi2eh% 2.20%
KWEICHOW MOUTAI CO LTD &/MF & 2.20%
BANK CENTRAL ASIA TBK PT F 258877 1.81%

e MEEEBEZBRREGREHELE %ﬁ?ﬁ 2 BEEMEBURAN - B
REBAREESRINBITE  BREELEBISETR - MERBERIAS
RAIEINE 75 ERF - WHRNE - BIARE  BUEEHHEQEBAR
BB - TISEEES  REATERSARAE - BAR (AN BER9
ATH - ATSHEGEHE - HhUEH  FEENaERERE -

o RIpRHRBABE TG - & AENEAFT NI KSR - ENESmAREE A L
Tt BRERHOKT AEM E DBIEKT - 2ENS RS mME B RN ZE
- RAERFET TR WRANEATSRERAIERE - B/ - BHB
TEMEEEMADNE ZRBIBE TIREENED ©

BEA (MPF) Greater China Equity Fund

y==2)
XK=

Rap (5Rf8% ) K ERY

~z

(Investment Objective 184 B2 |

To provide investors with long-term capital growth within a controlled

(Fund Information %%ﬁﬂj
HEeBEHR

Fund Size

risk/return framework through investing mainly in listed securities of Million (HKS) & (&) 1,086.44
companies that derive or are expected to derive a significant portion Launch Date # 2 B : 1/12/2006
of their revenues from goods produced or sold, investments made K ’

or services performed in Greater China, which includes the People's NAV per unit (HK$) 1 17.1577

Republic of China (PRC), the Special Administrative Regions of SEAEFE(ET)

Hong Kong and Macau and Taiwan (the "Greater China Securities").
BREERANEATER @%ﬂﬂi)\ﬁ e (EFI Rt
R - ‘}ﬁF%E‘Ig{%E& &) ETEmEEL %x(é%ﬂ

(Fund Descriptor E& $aA it |

R - LA SRR BUARE QAN LT RS (ARE
EER)) ERPRERREREEN ARATRMARPAALE - Equity Fund — Greater China

(Portfolio Allocation” & #A S ) BRES —AmEE

Greater China Equity o, Cash&Others' . - Latest Fund Expense Ratio® - 1.20%
R % mepan O | guamaEe MY LR’

Utilites 2% 0.1%
Materials ¥ 1.2%
Health Care f@RR#&E 2.6%

Real Estate FiiE 3.6%
Energy 86JR 3.7%

Cash & Others* & R EA * 6.5%

Consumer Discretionary
JELFEEM 24.3%

Industrials T% 6.7% Information Technology

BrEHE 16.9%

Consumer Staples %74 8.5%

Communication Services i

Commentary #F&#

* After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable range, market
sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues to grow. Unfinished housing
projects in China rose to more than 300 in August up from 200 in July. As buyers stopped paying mortgages and contract sales
remained lacklustre, many developers were struggling with liquidity crunch. The unresolved property sector turbulence and zero-
COVID policy continue to weigh on investor confidence and economic activities. To support economic growth and its currency, the
People Bank of China cut interest rates and lowered reserve requirement ratios.

RS 10.7% Financials €& 15.2%

 In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and
there are also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year.

* Market performance in Taiwan was dominated by global macro headwinds from increased Fed hawkishness, higher probability
of recession impacting global demand, and heightened geopolitical concerns due to continued cross-Strait tensions. Consumer
Staples, Telecoms and Materials as the relative outperformers while Industrials and IT were the laggards. The technology front saw
broadening signs of end demand weakness and inventory digestion to last through the second quarter of 2023.

Fund Risk Indicators' &4 @RIZ:E =
Annualised Standard Deviation /S22 : 20.12%

. . . 1 2 3 4 5 A 7
Risk Class™ B & A " : e [ -
Fund Performance Information® & 53R &%} >

Annualised Return 4FZ B3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 Y5E 548 10 4 BRI
-33.18% -1.43% -1.07% 3.55% 3.47%
Cumulative Return £F&[E15H
1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 5% 10 4 ]2 Ava:)
-33.18% -4.24% -5.25% 41.80% 71.58%
Calendar Year Return® &4 [o 3
2017 2018 2019 2020 o2 EEROEe
40.46% -15.03% 21.22% 34.73% -5.63% -32.87%

Top 10 Portfolio Holdings # & 44 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASRBEREE  8.25%
TENCENT HOLDINGS LTD i #li% % 8.13%
ALIBABA GROUP HOLDING LTD F2EH % 6.62%
MEITUAN DIANPING = [E 2 F 4.16%
AIA GROUP LTD & IR 3.32%
HONG KONG EXCHANGES & CLEARING &2 5 Fft 2.24%
JD.COM INC &£ 2.16%
HON HAI PRECISION INDUSTRY CO LTD j%/815% T % 1.82%
KWEICHOW MOUTAI CO LTD &/MF & 1.67%
CHINA CONSTRUCTION BANK A B 5% $R1T 1.67%

. &Eﬁzﬁiﬂw /E@EAEEFWEZ& WEEWGHETE I EE ARG

BRI 2 B EMETTEBEIEA - WREEE B+ AM200%

(G ﬁM§AHﬁm3W51 o MIRBEREREHENR mtﬁfﬁﬁﬁﬁ

MERE MR - h*m&m%m%hﬁ?#ﬂﬁzmﬁﬂ% ey
BEZELRSBERES - At - AR BB ES SRS =Z
FREZIFHEOBEEDMARERE®S -

e EBEHFAM ﬂ§7?§¥ﬂm EESHR ﬁ%mﬁinmm%$$m%
EEKREDEERE - WIS BN ER M ENIERIEL T 20 -

s AETEH MHRREBXEREBIAREMALE - IEXMEEREY
BRSNS - S BERRFEE D IRTH RO mm&ﬁr%%ﬁbﬁm%ﬁm
BBURERBDNE - TETE HELF R BRERWETERBAEER
i MIEMEMBHRAPER - RHXTEFE @ FRERMEFTTE#EX -
WHEER| 2023 FHE_F ©




. == AL JAS=ccy AN
BEA (MPF) Japan Equity Fund R (8Ee) HAAREES
— ; - N i i PESREBIZT
(Investment Objective & B 12 | (Fund Information X4 &%} ) ilAhgicators™” &£ p i
Annualised Standard Deviation %FE1E%% : 14.58%
To achieve long-term capital appreciation within a Fund Size E&&EE . ® . 12 3 4 6 7
controlled risk/return framework through investing mainly Million (HKS) H& (F7T) 74.68 Risk Class"™ RSB " - cmmm —-
in Japanese equities. Launch Date #: A H : 1/12/2006 . 2 p—
; ; = ) Fund Performance Information® &4 X &k »
FEIERANEARE ERDREREEENEN . NAVperunt(HK) oo
EERIEAIEE o BEMEEFECET) Annualised Return & B}
1 Year 3 Years 5 Years 10 Years  Since Launch
(Fund Descriptor 4 $a# it ) 2; ;Z“/ 0342 05;/ 413; gfiﬁyﬂ
-22.05% -0.46% -0.32% 79% -1.53%
Equity Fund — Japan Cumulative Return 2% a5
( Portfolio Allocation'! & 484 o " J BREE —BA 1 Year 3 Years 5 Years 10 Years  Since Launch
— 14 358 54E 10 4 BRI
Japan Equity 95.29% Cash&Othe:s" 48% Latest Fund Expense Ratio” | | 170% -22.05% 1.37% -1.59% 59.65% -21.63%
BARE : He QM : BTN ESMS R ® Calendar Year Return® /&4 [al3
E BEIR 0.8% Year to Dat
nergy fgi o Cash & Others' 5.4 £ * 4.8% 2017 2018 2019 2020 2021 EEa’
Utilities 2 %E% 0.9%

Ind s T2 20.9% 2227%  -16.76% 16.33% 12.39% 3.89% -19.81%
ndustrials 9%
Real Estate FHiE 3.1%

, ‘ LR 40 A P
Matoriate E 4.2% Top 10 Portfolio Holdings & 46N+ AXEE

SE R S Y TOYOTA MOTOR CORP 4.19%

Consumer Staples X E&EMm 6.6% Consumer Discretionary SONY CORP 2.46:/0

e FMFHER 18.1% KEYENCE CORP 1.96%

Communication Services &R 7.5% MITSUBISHI UFJ FINANCIAL GROUP INC 1.64%
HITACHI LTD 1.59%

Financials £ 8 10.0% DAIICHI SANKYO CO LTD 1.49%

N Information Technology E&EH: 13.1% KDDI CORP 1.44%

Health Care 252 10.0% NINTENDO CO LTD 1.36%

ey ITOCHU CORPORATION 1.33%

Commentary 7@ RECRUIT HOLDINGS CO LTD 1.26%
The unfortunate assassination of former Prime Minister Abe shocked the market, but has actually solidified the o RIEBELZENEEBREEDS @ BER L2ETARYRRERENHE -
support for ruling Liberal Democratic Party.

s HARORMEBIREFAE3%  R8FRMNGM  BEHBARSFRE LS
Japan’s inflation rate accelerated to 8-year high of 3.0% in September, but which can be viewed as positive for B A A EE T S A IR AFIETEY - A ATE9 AKE 144.7 - W B
the Japanese economy which has suffered from years of price deflation. However, it may also challenge the central 1008 “ET5M S Bl e mO (K B o A A8 HE T3 I RRAN » 5 th AT AR DB SR T i 4
bank’s resolve to retain its ultra-accommodative policy stance as the Japanese yen broke the low during Asian BERREE AR o

Financial Crisis in 1998 and slumped to 144.7 in September, and continues to push up import costs.

e ERHYEROB[RRUREELE P EE OB L EREMNNES - b
B R HATEMBHITEM RS -

Weak global demand on semiconductor and the tightening of U.S. chip technology to China continued to weigh
on performance of the Japanese industrial and technology sectors as well.

BEA (MPF) Hong Kong Equity Fund R (BEw) BAREES

s S Fund Risk Indicators' &4 @MRIZ:C =
Investment Objective % & E 12 Fund Information & &% ;
( ) BERR ) ( %%ﬁﬂrj Annualised Standard Deviation F/E124 2 : 19.44%
To achieve long-term capital appreciation within a Fund Size E&&EME . ) 1 (=1 w, 2 3 4 5 © 7
" () 67013 UG D
controlled risk/return framework through investing Million (HK$) B & () Risk Class"™ &l #K 7l —
mainly in HQng Kong equities, with some exposure in Launch Dat.e HEH B E] : 1/9/2005 Fund Performance Information® E& =5 & R 2
debt securities and/or money market instruments. NAV per unit (HK$)  15.5004
EREERERERNE  REHLELEREHES SEUARFE (B Annualised Return 2/ 1%
R/ EETISIEEATE RS EHETESHEERN - 1 Year 3 Years 5 Years 10 Years  Since Launch
o 40 R4S (1 E A . - " "y ST HE
B8 RRARNRIEAEE (Fund Descriptor %fﬁ%ﬁﬂﬁﬁﬂj 3 23 o3 D o
-36.58% -10.25% -7.26% -0.45% 2.61%
Eq;jty Fund - Hong Kong Cumulative Return Z7&[E13%
( Portfolio Allocation'' & 484 " J BRES — 58 1 Year 3 Years 5 Years 10 Years  Since Launch
14 34 54 10 4 BRI
Hong Kong Equity 95.4% Cash & Others* 4.6% Latest Fund Expense Ratio® ’ 1.27% -36.58% 27.71% -31.38% -4.42% 55.29%
o =5 d 4 5 = N -
EYeles Re LA R ESRST LR ® Calendar Year Return® J&4 [a]3f
4 o4 Year to Date
Health Care E2EE:12 1.0% Cash & Others® & K EAh * 4.6% 2017 2018 2019 2020 2021 EEa
Energy 855 1.4% Consumer Discretionary 38.78%  -14.68%  13.16%  15.33%  -15.76%  -32.46%
iities 2 1.49 NEHEE S 27.89 , . . .
Utilties ZFER 1.4% FRUBERE 27.8% Top 10 Portfolio Holdings & & 46N+ A& E
Materials #7% 2.0% TENCENT HOLDINGS LTD Bz 2R% 7.47%
Information Technology &=EHE 3.4% ALIBABA GROUP HOLDING LTD [/ 2B E % 6.47%
c Staples BEHES 5.0% AIA GROUP LTD & F{RE 6.43%
onsumer Staples etm H Fan 997 o HSBC HOLDINGS PLC JfE & % 5.67%
Industrials T% 6.4% Financials &7 26.6% MEITUAN DIANPING %557 5.56%
CHINA CONSTRUCTION BANK & B #3% 8817 3.32%
Real Estate EHE 6.7% CHINA MOBILE LTD HEE#) 2.76%
Communication Services HONG KONG EXCHANGES & CLEARING &2 5t 2.68%

BB 13.5% JD.COM INC RE%E 2.33%
T o
After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable o ZHFERREESHELAEREIER 2% REEBHE B - I EHABHEL
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues EBCRAEEEE  FREMETELCKELN - MEEHEEREAN2200%
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers @ #EmMENAKHES00ZE - HEEREREHEN  NEERHERES -
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity WEBESHBEN - HARANENEEEEHNEZTHERE - 3y
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence BREBEEOMEEBREN - Bt - ARRITURB W BETFREES XS

and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates FEETHEERSHMAREEE -
and lowered reserve requirement ratios.

c ERENHN  RETTEXNMEESHNREXRNITE - BRSFERME
In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and WEERDAZHE  WECYHID BN ERFENIEREE T 220 -
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.




BEA China Tracker Fund Ko EBHIEESES

q . 1a N i ]
(Investment Objective & B 12 | (Fund Information X4 &%} ) Lol ek el

Annualised Standard Deviation 4FE1Z4E% : 18.29%

To provide investment returns that match the performance Fund Size E&EEE . . 1 2 3 4 5 @ 7
of tie Hang Seng China Enterprises Index aps closely as Million (HKS) H& (F7T) 93.68 Risk Class™ E##5  : cummmum —-
practicable. Launch Date #HH « 31/1/2012 Fund Performance Information B4 3538 &k} 2
REBRRAREHELPROREHEROREER - NAVperunt (K)o _
GEMEERECET) Annualised Return 5 B
Tearf  3Yeas®  SYeas®  10VeasF  Sincelaunch BRKIE
(Fund Descri ptor g%iﬁ’;ﬂﬁiﬂj ThisFund 55¢  -30.76% -15.00% 9.77% -3.12% -4.30%
Index &% -29.78% -13.74% -8.29% -1.32% -2.16%
Eqau;ty Fund — China Cumulative Return 27815
(Portfolio Allocation” & &4A H# ) BRES — e  ews®  SYeas®  10Veas®  Sncelanch BRIE
—3 ThisFund %8¢ -30.76% -38.58% -40.20% -27.19% -37.47%
Hang Serg HShare nGexETF g oy, Cash 8 Others* 4 o, Latest Fund Expense Ratio™ | . hoexEE 2078%  -585%  35.16%  -1250%  -2077%
{4 H g8 ke <P ReREM 7 RN ESE S xR

Calendar Year Return® /&4 @3 *

2017 2018 2019 2020 2021 Yé@loDee
Consumer Discretionary This Fund AE$ 27.21% -11.54% 12.94% -2.22% -22.21% -26.33%
HFLFEHRED 31.0% Index 4580 29.63% -9.93% 14.52% -0.09% -21.24% -25.62%

Top 10 Portfolio Holdings & & #& RN+ K& E

Cash & Others’ Bl R E A * 1.8%
Industrials T#¥ 1.5%

Utilities AFE% 1.8%

Health Care fZFR#I2 2.3%
Energy 88JR 4.1%

| MEITUAN DIANPING 2B %57 8.11%
Real Estate FHE 4.2% CHINA CONSTRUCTION BANK R Bl 384817 7.89%

Consumer Staples 4T EE S 4.9% TENGENT HOLDINGS LTD B2k 7.46%
S Financials £ 25.5% ALIBABA GROUP HOLDING LTD Fil £ B3 4 8 7.41%

Information Technology &% 6.2% JD.COM INC &£ 5.05%
CHINA MOBILE LTD R E&E) 4.92%

Communication Services SBEIRT 16.7% INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD EIT/&317  4.36%
PING AN INSURANCE GROUP CO # B F % /%% 3.98%

— BANK OF CHINA LTD s EI$R77 3.21%

Commentary 5F#% BYD CO LTD H 25 ik(p 2.74%

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable o FHFRRNEHESHLBRBIER 2% REHBE TR M EHABEL
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues BERHEBEET  FEEETESKIER - MEZEEEAEAN200%
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers & EINENBHEI300%(E - HIRBRERSEHER N LEEEHERS
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity MEMASUBEMN HRBRANEHESESHMBETHRBUR - B#EY
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence REEELOMEEERE S - Bt - ARBITUBETREGRERELRS
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates FREZFEFEHMARKES -

and lowered reserve requirement ratios. « PEEEBBITES Y - THHE B AR ARG R AR ERENT
Economic data in mainland China were mixed. Retail sales, fixed asset investment and service PMI improved more BIEHER - BREFEFEB IR EERE KA o
than expected but manufacturing PMI and property investment remained soft.

BEA Hong Kong Tracker Fund R BEHIEEES

Fund Risk Indicators™ & BB IZ:C
; : n> o5 : PN
= Annualised Standard Deviation 4 & {2~ $17.81%
(Investment Objective 184 B2 | (Fund Information & &) e
To provide investment returns that match the Fund Size H&&EEME ’ b 12 3 4 5 B 7
i # () | 19352 3" cmm——
performance of the Hang Seng Index as closely as Million (HKS$) B (E7T) Risk Class™ U ARFI ™ —
i X L. h Dat HH : 31/1/2012 . SR
pracl\cible B \ N""A“\;‘C a_? THEKM Fund Performance Information 4 #&38 &£} *
IR ER A BRI MR Y RSB - NAV per unit (HKS) . 14 5409 2
FEMEEFE(BT) Annualised Return 4F /& 514k
1 Year § 3Years®  SYeas®  10Years®  Sincelaunch BRI
- SR This Fund A& -21.69% -10.81% -6.67% 0.45% 0.49%
(Fund Descriptor Z& A i ) hoexEE 7% A0A%% 5% 160% 20%%
Equity Fund — Hong Kong Cumulative Return Z7&[E1#%
nE A 3
(POI’thIiO Allocation" Tﬁﬁ%ﬂé\ﬁj\ﬁﬁﬂj BRES —BE 1Year 5 3Yeas®  SYeas®  10Veas®  Sincelaunch BALIE
3 This Fund A4 -27.69% -29.05% -29.18% 4.62% 5.41%
Traoker Fundof Hong Kong 5 10, Cash&OtheArs" 06% ‘ Latest Fund Expense Ratio” | . , 4 1% Index & 2054%  258%  2643%  11.24% 23.94%
. ’ 3 H : =3 N 3 ’
AExe RE AL BTN E SR X Calendar Year Return® &4 [E1% *°
Materials #7%} 0.1% Cash & Others’ & K" 0.6% 2017 2018 2019 2020 2021 “EoDEe

This Fund A& % 39.30% -11.05% 12.24% -1.59% -12.43% -24.09%
Index E#  41.29% -10.54% 13.04% -0.29% -11.83% -23.97%

Top 10 Portfolio Holdings & 44 N+ AEE

Health Care {2 F#I2 2.8% —

Utilites A% 3.4%

Information Technology & &fEHE 3.5%
Consumer Staples % HEH 3.6%

Financials €&l 33.8%

X ) HSBC HOLDINGS PLC JE2 #2205 7.74%
Industrials L% 3.8% TENCENT HOLDINGS LTD BESRIZAR 7.59%

Energy 82/R 3.8% AIA GROUP LTD A 3P4Rk 7.51%

MEITUAN DIANPING 2 #2537 7.34%

Real Estate FHE 7.1% ALIBABA GROUP HOLDING LTD & E &M 7.21%

gs;sg;eé Discretionary CHINA CONSTR;E;HON BANK A B2 $R1T 4.69%

ot -~ 99 WEEER 253% JD.COM INC 3t 3.12%
Communication Services B 12.2% HONG KONG EXCHANGES & CLEARING %43 56 3.10%
CHINA MOBILE LTD FREI% &) 2.93%

: INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD FEITHHT  2.59%
Commentary #F&#

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable o EBfRARKHEEEARRMER 2%  REZFBET B I LEHARBL
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues BHRENHPEERT  WEEMETESKIEN - HEREER+TAK200%
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers @ - #INENBMEB00%1E - HIBEREREFEHES - NLEEHERK -
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity WEFES BT YRR ANEHEEEEEMBETHERE  BEY
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence BEEEOFGEERKES Bt - ARBITUR Y EFRERS RS
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates FHETIBEETEHARISER -
and lowered reserve requirement ratios.

c EEEHRAN  AETTEEAMEESHSERNTE - ARNSFRIBE
EBRDEENE  WEUABD RIMDEBRMENEREL T 226/ -

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.




BEA (MPF) Global Bond Fund

(Investment Objective & B 12 |

(Fund Information X4 &%} )

To provide total investment return over the medium to Fund Size E&&EE

long term through investing in global bonds, with some Million (HKS) B & (&7T) $ 24691
exposure in money market instruments. Launch Date #H B : 1/9/2005
BB ERBIRES  REH L EREREEHISRET NAV per unit (HK$) 10.3888
B @EAREREPHERPEBEER - BB EEFEET) ‘

(Fund Descriptor 4 $a# it )

Bond Fund — Global

(Portfolio Allocation’ & &4 2 ') FrEs R
3
B Cash &Others” o o Latest Fund Expense Ratio” | | 1 07%
Bond &%  90.6% Rapem: 94% R RSBk 07%
Cash & Others' & & HA * 9.4%
—— USD Bonds %:7tf&% 48.3%

Other Bonds EAtbf&% 6.0%

HKD Bonds #B7TfE#H 12.5%

JPY Bonds BEI&E# 8.5%
EUR Bonds BZE &% 15.4%

Commentary #F&#

* Another jumbo rate hike of 75 basis points by the Federal Reserve (“Fed”) in September sent markets into greater
volatility. Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would
suppress growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")
hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

The recently announced September U.S. CPI data showed a bigger-than-expected 8.2% year-on-year increase, while
U.S. job data remained robust. Unemployment fell to 3.5% in September with nonfarm payrolls rising more than
expected to 263,000, fuelling worries that the Fed will tighten rates too fast, too far.

Over in China, the country's economic data were mixed. Retail sales, fixed asset investment and service Purchasing
Managers Index (“PMI”) improved more than expected but manufacturing PMI and property investment remained
soft. Overall market sentiment stayed subdued, sapped by the country's still sluggish housing sector. During the
month, Chinese property names underperformed on rumours that some developers sought onshore bond extension
and missed onshore trust product payments. Losses were partially recouped after the government allowed cities
with consecutive price drop to cut mortgage rates further and banks were rumoured to provide further financing to
the real estate sector.

Rap (B1ET) RKEFES

Fund Risk Indicators' &4 B BIZ5C @
Annualised Standard Deviation 4 E1Z%2 : 5.54%

1 2 3 5 6 7
Risk Class ' B[ AR 7! ° .

Fund Performance Information® &4 X &k »
Annualised Return %/ E1%;

1 Year 3 Years 5 Years 10 Years  Since Launch
14 34F 54 105 ]2 Ava)
-17.05% -5.75% -2.34% -0.93% 0.22%
Cumulative Return 2751
1 Year 3 Years 5 Years 10 Years  Since Launch
14 358 54E 10 4 BRI
-17.05% -16.28% -11.18% -8.94% 3.89%
Calendar Year Return® &4 [23f
2017 2018 2019 2020 2021 EEODEte
5.26% -0.71% 5.17% 6.80% -5.43% -16.37%
Top 10 Portfolio Holdings & & #& R+ KEE
UNITED STATES TREASURY BOND 1.86% 15/02/2032 2.32%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.02%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.98%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.77%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.75%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.57%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.55%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.52%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.38%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.36%

o EEBEBEI ABAKBIEQCTS%  STIBMBAENKE - FEHE =/

%ﬂﬂ%él%w,ﬁtﬁﬁ %\iﬁm%ﬁﬂftﬂ R EAF R TR - G ABAR
TS ZEGHRBREHALR - iR TFEBBNE - MFEDBREZER
B R IRR 1T -

o BRI N AOEEDE B EYEIRBIRST L718.2% - N TIBHEL - KB
EBBRABY QAMERXKREEI6% FFREMFABERBBREE
263,000 A © TJDEUT&é%%ﬁ?ﬁ%ﬁ%@%@@%?&ﬁﬁ%%% o

o MEEEBIBITIR2Y - TEHE  ECEERE MRS ERBEIBRET
BIEH - @%z}_%%xﬁéi‘«i@h?ﬁﬂ%iﬁé&’éﬁ?% 5 - ARBENEED
BIARS  BETSBEFEEK - AN BETHE LBERFHEFTE
EREEFER  AEESRENHPETERAE  BRPEFBERSRHA -
MEBRARFEETE THRABRTRESERNE  URFHESERITAEL
ETRRE—IRER - PRABEFRERS K -

Investment in the BEA (MPF) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (MPF) RMB & HKD Money Market Fund® is not
subject to the supervision of the Hong Kong Monetary Authority.

HERRE (BES) ARBEBEEETISES  TAERNTESTERRBITREZERAR - RE (RES) ARBEESERTSES UAZEESRE

BEA (MPF)

Money Market Fun

(Investment Objective & B 1Z ]

(Fund Information & &#} )

BREE -

Rip(BfE®) ARELEKEET

Fund Risk Indicators' &4 @RIZ:C =
Annualised Standard Deviation FE12%% : 2.96%

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while

Fund Size EH&BEE . 1 G ko 4 2 P - 1 2 4 5 6 7
Millon (HKS) & # (7%) 1138.71 Risk Class' @& 45l

Launch Date #E A « 3/7/2012

maintaining stability of the principal amount invested.

ERFREASIBEL Z AR -

NAV per unit (HK$)
BUAREHEGET) | 0002

MEMME - SEYUE

Fund Performance Information® #4538 &%} *
Annualised Return 4 & @ %

R B RS IS R A RT3 O iR G IR 11Y;a' & ;egs g ;er 101 g;afs Sifg;iugh
BB - SRR S
(Fund Descriptor 26 it ) 4.49% 1.11% 0.51% 0.57% 0.56%
Money Market Fund — China and Hong Kong Cumulative Return 2T&E%R
[ Portfolio Allocation' 38 & 484 S5 j E¥mISEDS —PEREE 1 Year 3 Years 5 Years 10 Years Since‘Liunch
146 3F 5% 10 F Elpava
;3
Cash & Others® ; N Latest Fund Expense Ratio” | . -4.49% 3.37% 2.55% 5.83% 5.93%
5.9% Deposits 77K 94.1% ‘ . . £ 0.79%
Re R ° P - ° B HIMESFS R ® ’ Calendar Year Return® /&4 B3R *
2017 2018 2019 2020 2021 e
6.28%  -1.32%  042%  521%  266%  -5.73%

Top 10 Portfolio Holdings # & 44 A+ A& E

) ) CHINA CONSTRUCTION BANK CORPORATION DEPOSITS FEIRSS(TR%  8.98%
Cash & Others” i R it ' 5.9% Deposits 73X 94.1% FUBON BANK (HONG KONG) LIMITED DEPOSITS E35%47 ( 8.96%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #2547 8.86%

CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS 8.83%

INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS 8.71%

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = 8.67%

CMB WING LUNG BANK LTD DEPOSITS A7k 847 8.60%

DAH SING BANK LTD DEPOSITS AFriR4717 2k 8.55%

CHONG HING BANK LTD DEPOSITS £I#5R1 7773 8.49%

Commentary ¥ DBS BANK (HK) LTD DEPOSITS £R 77 (B8 ) 72 7.79%

After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable range, market sentiment

-Elﬁlﬁi/‘ri‘“@ﬁﬁ/\}iLFuﬁi'E‘a‘§21§ BEEBETE bﬂt{fﬁiﬂﬁii‘“@ﬂlﬁaﬁ

weakened. Hopes for large-scale policy support faded, while the real estate crisis continues to grow. Unfinished housing projects in China q:,%iﬂgé’—}%ﬁ&%})%ﬁ HMEEIEE B+ A 200 %M@ - EmnENAH
rose to more than 300 in August up from 200 in July. As buyers stopped paying mortgages and contract sales remained lacklustre, many c HIMEREBEHET  INLEEHEER méﬁéitﬁ%%
developers were struggling with liquidity crunch
) DEHFERRE - ARBRIETES - hELHEREEEFIF
* The RMB weakened against the USD, driven by the rebound of Covid-19 cases and rate cuts. China lowered its medium-term lending EE? Efiﬂlﬁ%% BEEN TR o 215 - BFBELTF - I0EESRH
facility by 10 basis points, which pushed its onshore government bond yields lower. This was followed by a reduction in its benchmark L 48 T A HR BEFZ N NATRET AL RES  TEK
lending rate by 5 basis points and a 15-basis points cut of its five-year loan prime rate, aiming at supporting credit demand and firing up o o "
the economy. . )
* The broad-based USD strength also contributed to a weak RMB. The Federal Reserve’s Chairman Jerome Powell pledged to quash inflation, - %)\E%
bringing it back to 2% even if it meant slower growth. U.S. inflationary pressure remained red-hot with August CPI rising 8.3% year on

year, higher than market estimate’s 8.1%. In face of stickier-than-expected inflation, investors are bracing for more aggressive tightening
from the Federal Reserve.

Hi7+ = 8.3% -
*Exﬁ*flaﬁﬁ'lﬁﬁfﬂ




BEA (MPF) Long Term Guaranteed Fund® W (%TES ) RE

Az
— ; - T Fund Risk Indicators' &4 @i =
(Investment Objective & B 12 | (Fund Information X4 &%} ) s
Annualised Standard Deviation FE1Z4% : 5.58%
To provide a competitive long-term total rate of return, Fund Size HE&&EME . 12 3 5 6 7
o s pae— - 612.53 i BNy i o
while also providing a minimum guaranteed average Million (HK$) B& (7T) Risk Class™ @A - A
annual return over the career of a Member. Launch Date H#iiHH# : 1/12/2000 . PN
e T o ) Fund Performance Information®® £ & &I &EK 2
BRERGABRFNNEGER - DREMRGRERES  NAVperunit(HKS) o0
PGP HF RRGE o BEMAEFE(CET) Annualised Return % B4
1 Year 3 Years 5 Years 10 Years  Since Launch
(Fund Descriptor 4 $a# it ) 5 5 25y S S
-13.83% -2.87% -1.46% -0.33% 0.92%
Guaranteed Fund — guarantee payable conditionally ® Cumulative Return 2765
5 A s 6
( Portfolio Allocation'' &4 & H# " J RERS — BIRIBLAHRE 1 Year 3 Years 5 Years 10 Years  Since Launch
. 16 34 5 10 F BRI
EQUY ., g0, BN g0 o Gt 8 Otters’ N ‘ Latest Fund Expense Ratio” | . 2 539 -13.83% -8.36% 7.10% -3.24% 22.11%
U =y 4 4 3. 2 I = %z 3 T eI
[AES &% ReREf [ BB E SR X Calendar Year Return® B4 =5 *°
Other Equities HARSR 1.9% —| 2017 2018 2019 2020 oot ROt
ies BUMAREE 1.79
_ European Eqities BAMHR 1.7% 369%  -399%  598%  644%  071%  -13.72%
HK / China Equities &% / PEIRSE 1.0%
US Equities £FIRZE 6.4% Top 10 Portfolio Holdings & #H& N+ AEE
Deposits 7731 4.9% BLACK HILLS CORP BKH 1.037% 1.02%
Cash & Others* B4 R E A * 3.7% e JPMORGAN CHASE & CO-FLOATING RATE NOTE 1.02%
fe ’ USD Bonds L% 45.1% CREDIT SUISSE GROUP AG-FLOATING RATE NOTE 0.97%
AIRPORT AUTHORITY HK 2.8% 0.80%
AIA GROUP LTD 3.68% 0.78%
. HK SCIENCE & TECH PARKS 3.2% 0.77%
HKD Bonds #7tfE% 35.3% MUFG BANK LTD/HONG KONG 3.01% 0.76%
PPL CAPITAL FUNDING 3.1% 0.74%
— HKCG FINANCE LTD 2.84% 0.71%
Commentary ﬁ BANK OF AMERICA CORPORATION (BAC) 4.571% 0.71%
® Global inflation edged lower in August 2022 with 13 of the 29 countries under our coverage printing higher readings, lower than prior month’s )3\ REE - BN 0 g
17. However, in the U.S., while PCE inflation eased from 6.4% YOY to 6.2% YOY, it surprised on the upside given the expectations of a larger g 17;; 1 é
decline. On the other hand, expectation-based inflation measures remained anchored with 10-yr breakeven inflation implied by U.S. TIPS easing < 8.4 %0 fix CEEIEE x
-33bps to 2.15%. Global monetary hiking cycle continued as most of the major central banks increased rates on the back of high inflation. Our i Bl Jfff: E
Global Policy Rate Indicator increased +43bps to 2.94% with 22 hikes and 2 cuts last month. The U.S. Federal Reserve (“Fed”) raised the policy rate (2 Ej
by 75bps for a third time in a row and signaled a higher than market expected terminal rate from the latest dot plot. The more hawkish rate hike ®7 US
outlook strengthened the USD and many major currencies hit record lows against it. Our Global Financial Conditions Indicator (“FCI”) tightened to Y %
the lowest level since the European Debt Crisis in 2011. Economic activity continued to normalise lower as expected. Our provisional Global PMI h?ﬁ %
edged lower to 50.3 driven mainly b}/ the deterioration in the developed markets while our Global Economic Surprises Index turned negative driven gi (e %
by a big miss in U.S. and Europe while data in China was in line with expectation. AN 38 Hi i 48 ]
* Confronted by a combination of hotter than expected inflation, more hawkish Fed rate hike outlook, heightened currency volatility and slower ECTE”QE’\JL% b8
global growth outlook, global equity markets witnessed another broad-based sell-off in September and closed out a third consecutive quarter of ILHR?E,E‘,Q &
declines. Most major developed and emerging markets ended the month with a high-single-digit loss with Latin America being the standalone %; g )&i 7 %
outperformer where the end of rate hiking cycle in Brazil helped market sentiment. On the other hand, China was the key laggard where market E)\]/j}i‘t{ g%} ; =
shrugged off the supportive development in travel restriction in Hong Kong and Macau. Defensive and value sectors performed better than growth B ?MS ¥ ﬁjﬂg Og/u
sectors with healthcare being the best performer. MSCI World NTR (USD) and FTSE World Government Bond Index (USD) dropped -9.30% and % o (=% $]
-5.10% respectively. PGAA's 10-year DM yield composite climbed +32bps to 2.93% and credit spreads widened. Pl N
* Source from Principal Insurance Company (Hong Kong) Limited.
BEA (MPF) Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.
RIE(RED) RTES ((RRERTES ) U MEHEMREERNORE - KANBRERTESTTERBASFRRRITIERERLA - ARSRFTESIIIBTLLREEREE -

BEA (MPF) Conservative Fund’ R (L) IRTES

q . 1a N i ]
(Investment Objective & B2 | (Fund Information & &#} ) il RISK Mislators %ﬁw’* o
Annualised Standard Deviation 4 E 242 : 0.23%

To achieve a minimum rate of return while maintaining Fund Size E&EEE . X 2 3 4 5 6 7
L e e —o - 1,417.58 10 7| féy b,
stability of the principal amount invested. Million (HK$) B& (7T) Risk Class ™ B ARB] ™ : _ B
Jesdn St S . Rl R o Launch Date H#iiHE# : 1/12/2000 . Py
ERBIRATSREL AR - Sk —E2EIH NAV per unit (HKS) Fund Performance Information® 4 &3 &%} =
WAV P UNLTIY) 144647
BEMEEFEET) Annualised Return & B
1Year & 3Years®  5YearsF  10YearsfF  Since Launch BRI
(Fund Descriptor %ﬁiﬁﬂﬁgmj This Fund A%%  0.00% 0.30% 0.50% 0.44% 1.24%
- PSR’ 0.00% 0.01% 0.03% 0.02% 0.38%
Money Markst Fund — Hong Kong Cumulative Return 27&E1%R
(Por’[folio Allocation' I8 & 484 5 ”J REMSES —EE 1Year £ 3Years®  5Years®  10Years¥  Sicelaunch AFIE
3 This Fund A% 0.00% 0.90% 2.53% 4.45% 30.74%
4 : Latest Fund Expense Ratio” | . ¢ .00 .029 159 189 569
%ﬂ%\;ﬁ)}&e{s 5.5% Deposits 172 94.5% ‘ p :0.25% PSR 0.00% 0.02% 0.15% 0.18% 8.56%

STHNES WX L%’

Calendar Year Return® /&4 @3 *
2017 2018 2019 2020 2021 YE&ohde
This Fund A%&  0.15% 0.75% 1.19% 0.65% -0.01% 0.00%
PSR® 001% 0.04% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings # & 44 A+ A& E
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS #EIAS/ER  9.39%

Cash & Others® B& REM ¢ 5.5%

Deposits 758 94.5% CHONG HING BANK LTD DEPOSITS &I#E§R1T17 7K 8.99%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS /5847 (B ) 3t 8.99%
OCBC WING HANG BANK DEPOSITS &k FiR1T17 7K 8.95%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS HEIZ:5/7E%  8.90%
DAH SING BANK LTD DEPOSITS A# #1175k 8.84%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HE R#B115  8.77%
CMB WING LUNG BANK LTD DEPOSITS HEKE#RITER 8.68%

—— CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS B R A ER S 1775 7.69%
Commentary E:Fﬁﬁ DBS BANK (HK) LTD DEPOSITS £&4R1T (%8 ) 7k 7.16%
¢ Hong Kong Monetary Authority ("HKMA") aggregate balance dropped to HKD123 billion level with HKMA o A2 @B ER » HE20224F9A30H  HEELRMEIEBEAH A 1,233

GE
continuously defending the peg. I ©

 HK Dollar remain weak over the month to close at 7.8459 and continue to trade near the weak side 7.85 band. o BILEEOBIERS SR HR7.8459 @ WA BT EET7.8553 7 IR
FRF ARG -




n Fund®

A9

BEA (MPF) Core Accumulatio

(Investment Objective & B 12 |

(Fund Information X4 &%} )

To provide capital growth by investing in a globally
diversified manner.

BRRFOBEE  RREEREANER -

Fund Size E&HEE
Million (HK$) && (&7T)
Launch Date #H A -
NAV per unit (HK$)
BEMEEFEET)

+440.59

1/4/2017

+11.9901

(Fund Descriptor & 4874 4

+}$J

(Portfolio Allocation' & #ME 5 )

Mixed Assets Fund — Global — Maximum 65% in higher
risk assets (such as global equities)

REEEAD — B — ARESNREERRS
1t 65% (HIANERERARSR)

Cash & Others*

Equity f#% 58.0% Bond &% 37.3% gapem: 4%

Latest Fund Expense Ratio®

ARSI

1 0.78%

JPY Bonds AEI&E% 4.1%
Other Bonds HAbEH 2.9%

Cash & Others* & R EM * 4.7%
HK Equities EHRE 0.3%

EUR Bonds BiZ &% 7.4%

USD Bonds XTTfE% 22.8%

HKD Bonds #&7Lf&% 0.1%
Other Equities EHAZE 7.5%

Japanese Equities BARE 2.7%
European Equities BXMA%E 9.4%

Commentary #F#%

 Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation. Although the U.S
economy is holding up well and labor market is still booming, its real estate market is flagging on significantly higher mortgage rates. Economic
conditions in Europe are in much worse shape, suffering from soaring energy costs. The Euro block is expected to head into a deeper recession
with a contraction in GDP of 1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end rates jumped, while
long-end rates declined on expectations that higher policy rates would suppress growth. The relentless curve flattening has accelerated since the
Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

¢ Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or significant easing of zero-
Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is building up in China given a depressed real estate
market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and there is also room
to remove some of the extra property tax and stamp duties now that local property prices had corrected meaningfully this year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio'®: N/A

US Equities Z£BIf&E 38.1%

Rar (B1EE) 20 RIaE

Fund Risk Indicators™ & & ERIZ:
Annualised Standard Deviation 4 E12%E 5 :

v

12.33%

2 3 4

Risk Class' @[ AR 73! °

Fund Performance Information® £ & &3 &%} >
Annualised Return [ 6137

1Year ~ 3Years 5Years 10Years Since Launch
15 3F 5% 10 BRI
This Fund A4 (a) -16.64% 1.00% 2.45% NAZDER 3.35%

Reference Portfolio 22 R &4 (0) -17.36% 0.51% 2.16% NATER 3.05%

Difference” & " (a) - (b) -
(ercentage points ﬁéﬁ) 0.72 0.49 0.29 NATER 030
Cumulative Return £7#
1Year ~ 3Years 5Years 10Years Sincelaunch
1% 3% 5% 0F  BRIE
This Fund A%& -16.64% 3.04% 12.89% NATER 19.90%
Reference Portfolio 22/ EEE  -17.36% 1.54% 11.30% NATNER 17.94%
Calendar Year Return® /B4 E1%R *°
2017 2018 2019 2020 2021 ‘@l

This Fund AE&  9.72% -4.80% 16.32% 12.73% 9.54% -20.08%
Reference Porfolo 22248 9.74% -5.79% 17.03% 12.06% 9.43% -20.50%

Top 10 Portfolio Holdings &M & R+ AEE

APPLE INC 2.72%
MICROSOFT CORP 2.00%
AMAZON.COM INC 1.49%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.12%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.97%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.95%
ALPHABET INC C 0.93%
UNITEDHEALTH GROUP INC 0.89%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.84%
o EEUTREHMRTEERBIABH SBIR - 2IMEERBENE - BEXELEERER
o - BEHTISINAERD - BIRISE FUR R KR A MR E TRESS o RBIERKA
ATHOE R - BUMNAOAE R KK - TEBUTESMBAEREMNTIR - 2023 FHA
EEHE((GDP)) ki 1% - BERILAEES  2REZR{THHKE - BEXK
RITNEEBRIDAFTHER -
o ZEBHEREIABRNKEBMETSHT - STIBRAE KD - HHE S BEH =

4 i

HHISHOEIE R - SIBUEIIRIR LA ﬁﬁﬁﬁﬁﬂ?T&x
ERERBALAZK - iR BN -

BHAAMMSEEERE
5B = AR (2 X B B et R R A 117 ©

o ERAEARENBRIFRBERRETIIRBET - PR+ KRG AR REER
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BEA (MPF) Age 65 Plus Fund’

fRap (5R15E ) 65

Rig E

(Investment Objective & B2 | (Fund Information & &#} )

To provide stable growth by investing in a globally Fund Size %%ﬁéﬁ 1 179.59
diversified manner. Million (HKS) Eﬁi g%ﬁ;:)
e N NI . L. h Dat 8 - 1/4/2017
FRERSRIEE - ARARRETHE - aunch baie

NAV per unit (HK$) £ 10.4629

BUEEHE(ET)

(Fund Descriptor £ & JEA/ it )

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

BREEEAS — B — ARERNREERES
16 25% (GIANERERAEER)

((Portfolio Allocation” #ﬁﬁ%ﬂ/\“%‘q

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities EABAREE 2.5%

Japanese Equities A A% 0.9%
MARER 3.1%

Equity B2 19.0% Bond &% 74.0%

’ £ 0.80%

HKD Bonds #7tf&% 0.3%

European Equities BX

US Equities EBIIRE 12.4%

HK Equities EBRE 0.1%

Cash & Others" & K Efh * 7.0%
Other Bonds H &% 5.7%

JPY Bonds HEE# 8.1%

USD Bonds E7Tf&% 45.2%

EUR Bonds BAZ &% 14.7%

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation. Although the U.S.
economy is holding up well and labor market is still booming, its real estate market is flagging on significantly higher mortgage rates. Economic
conditions in Europe are in much worse shape, suffering from soaring energy costs. The Euro block is expected to head into a deeper recession
with a contraction in GDP of 1.0% for 2023. Bank of Japan's monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end rates jumped, while
long-end rates declined on expectations that higher policy rates would suppress growth. The relentless curve flattening has accelerated since the
Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or significant easing of zero-
Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is building up in China given a depressed real estate
market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and there is also room
to remove some of the extra property tax and stamp duties now that local property prices had corrected meaningfully this year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio™: N/A

Fund Risk Indicators'® & & R BRIZAE
Annualised Standard Deviation 41225 : 6.32%

3 | 5 6 7

-
A
Fund Performance Information® 4 &K &R »
Annualised Return [ B3

Risk Class™ B[ AR B! ™

1Year ~ 3Years  5Years 10 Years Since Launch
15 3F 5% 0% BRUE
This Fund & &4 (a) -14.16% -2.42% 0.36% NATER 0.83%
Reference Porrtnﬂ)Ho g%&é%ﬂé\ (b) -15.06% -2.87% 0.01% NAZTER 0.42%

@ffg:;‘;ge ﬁﬁts g)ﬁég)) 090 045 035 NATEE 041
Cumulative Return 27& =13

1Year ~ 3Years ~ 5Years 10 Years Since Launch
1% 3% 5% 0F  BRLE
This Fund %& -14.16% -7.08% 1.79% NATER 4.63%
Reference Portfolio 22 E84  -15.06% -8.37% 0.05% NAMER 2.33%

Calendar Year Return® &4 [o 3

2017 2018 2019 2020 2021 Y& oBAe
This Fund A%%  4.15% -1.14% 9.97% 7.97% 0.96% -15.23%
Refeence Porolo 224482 3.69% -1.55% 9.63% 8.21% 0.71% -16.10%

Top 10 Portfolio Holdings #&#& A+ AEE

UNITED STATES TREASURY BOND 1.86% 15/02/2032 221%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.93%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.89%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.69%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.67%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.50%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.48%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.45%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.32%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.30%
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Remarks ffizE

Sponsor  : The Bank of East Asia, Limited Issuer : Bank of East Asia (Trustees) Limited
REBEA  REIRITERATF] BTN RBIRTT (155T) ARARA
Source . BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited

ARAR  REBEREEEFRARRRERT (558) ARAF

1a

2a

2b

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds (except BEA (MPF) Long Term Guaranteed Fund) are provided and reviewed by BEA Union Investment Management Limited
quarterly. The annualised standard deviation of BEA (MPF) Long Term Guaranteed Fund is provided and reviewed by Principal Insurance Company (Hong Kong) Limited quarterly.
ESARITCRENFERESZRT  BBEERBHEZESHEERD - BAIF2RABREHE - MRHDESHR Y AREZESHUEERANKRHLNIF - BIEA
FIHMESEBRIRRL - KOES (R (BER) REESHRIN) NFEREZHRTHERETEERARNSETRELRER - RT: (RED) REZSNHFEREZHEEELR
RERARGFRMELER

The risk class is to be assigned to each constituent fund according to the seven point risk classification below based on the latest fund risk indicator of the constituent fund.
BEARSERHARBZR D ESNSEHNESRARERE - 89 AT 7 ERBARREH P —ERBRARR]
Risk Class E& 4% 5 Fund Risk Indicator & RBEZT
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or
endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including
the product features, fees and charges, and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.
FERRARIRREIEATESHEEERRR CRESREESRETAD AT - TAKEEZF NAEEBERZESFMIGRA - ARKOESNERAFIS G TR ES) -
I RAHBE - GRAS - REEREE  WERMSRNAREER - F2HRTE (RES) KRREATENBBESHEIRAE -

Performance information of the constituent funds will be presented only if they have investment track records of not less than 6 months.

BAES VAR D6 ARMIREEERE  FR2INEERTER -

If the fund performance is less than 1 year, the calendar year return will be calculated from the launch date to that calendar year-end.

WMESRRIVNF  ZEcBFORGUEL A EZBEFFRAE -

The Fund Expense Ratio ("FER") is up to 31** March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.

ECRZ L EEE2022F3 8310 - A ESHNESHERRABESHR LA RERTENF @ AIEERHZESHESHAILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).

[BReRkHAM | — FEERMNRS - RACENFIEMEBUGEN 2ERR (WER) -

This constituent fund is denominated in HKD only and not in RMB. Its investment in RMB deposits and RMB debt instruments will be subject to additional currency risks. In
particular, RMB is currently not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market / liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a lower yield than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regulation and therefore, the offshore
RMB debts securities available for investment by this constituent fund may be limited which may result in concentration of credit risk.

R DS RVEE RIFAARKHE - ERARBERRARBKEHRETANRE - BAAIEINVEBRAR - LER - ARBBERIYIEAATRNER  BZHRN
PEIBURAEINRSNEE SR ERBERE] - BN - ERBEFARBERZESOIREREAZEINGS  RBERR - BAl - ARBEARBEREFLEERN —&TH5 -
WRAESARBERFREBEZIHA b5 BERFEARKEBZSNBITEFREREELN - HEEAREEBESOHBIZRNER « Bt - SBETOMEA
RESEBES —RIBIVEERE  MALASHEREARBELES R TNREARBESESIEESS L/ IUNRERGEES - BT - 135 ETRENEA
REBEBEFRZBARETTE CREMDEERE (—R) RO MR FAEARE - Bt SRS TIRENBFARKEBESTEER  ReEREERRED -
BEA (MPF) Long Term Guaranteed Fund invests solely in an approved pooled investment fund (the "Underlying Fund") in a form of insurance policy provided by Principal Insurance
Company (Hong Kong) Limited (the "Guarantor"). The Guarantor offers the guarantee of capital and guaranteed rate of return for the Underlying Fund. The guaranteed rate of
return for contributions made to the Underlying Fund after 30" September, 2004 was revised. The revised guarantee rate would be the "new applicable rate", which is currently
set at 1% p.a. The guaranteed rate of return for contributions made to the Underlying Fund on or before 30" September, 2004 remains unchanged (5% p.a.). The guarantee of
capital and the prescribed guarantee rate of return will only be offered if the contributions invested in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund)
are withdrawn upon the occurrence of a "qualifying event", which is the receipt by the Guarantor of a valid claim of the accrued benefits of the member upon satisfying any of
the following conditions: (a) Attainment of the normal retirement age or retirement at or after the early retirement age but before the normal retirement age; (b) Total incapacity; (c)
Death; (d) Permanent departure from Hong Kong; (e) Claim of “small balance"; (f) Termination of the member's employment and the continuous period for which the member
has been investing in the Underlying Fund (through the BEA (MPF) Long Term Guaranteed Fund) up to and including the last date of his employment (" qualifying period") is
at least 36 complete months. (This only applies if the member is employed in a company participating in the Master Trust). Such qualifying period is determined at the scheme
account level. The qualifying period may also be reset to zero if the member (or his personal representative) effects a redemption, switching out or withdrawal of investments
from the BEA (MPF) Long Term Guaranteed Fund other than upon the occurrence of a qualifying event. For the avoidance of doubt, condition (f) does not apply to self-employed
persons, personal account holders, Special Voluntary Contribution Account Members or Tax Deductible Voluntary Contribution Account holders; (g) Terminal iliness. The conditions
(a) to (e), and (g) apply to employee members, self-employed persons, personal account holders, Special Voluntary Contribution Account Members and Tax Deductible Voluntary
Contribution Account holders. If a redemption, switching out or withdrawal of the units of the fund is effected other than the occurrence of a qualifying event as stated above,
the guarantee will be affected. Special terms and conditions apply regarding how the guarantee operates. Please refer to the Appendix 1 of the MPF Scheme Brochure for details
of the credit risk, guarantee features and guarantee conditions of this constituent fund.

R (@S REELSEE2RENVBERELZRBERAR ([READ MRBREVARMRIOZEEERELS (ERES ) - REARHEBESHEARAREHRER
EEVELR ° FE2004 F9 A0 H 2 1% - WENERESWMHFPIESHRELQRECELE] - KETOREER [FNERX ] FMEREBNERTF 1% 2004 F9 A
30 HekZ B 2 AR AERE SN ERFEPAESNRIBCRELZTE (FEFLS%) - AEMTANCBERBJZLAERE [AFHRESHE] & - MIEM GEBRT BIES)
REED) WERERESHHRE T SRM - BESTREFIR - BIEENA TIUEHAEHENBERT - REARI G EREEREREXTNRERRIRENBURE ¢
(a) ERIEFRAFER  HERFERARFREBKN  RERFRAFREZEEETRRFRIVEN  (b) TR2REITRIEN ¢ (c) T ¢ (d) KAMBRAEE  (e) BR [/
#erl () KERIERE MAKERE (BRRD (8Ee) REES) RENERESHIHE (EEVWREAXENRE1H) (AREEHME]) AZELR6MEEAR - (1t
SRREMNEH2EREKETRARFERNKE ) ZATRTHHBEABRFPFNEEET - X8 (SHEEREBA) EXFFELSHRTFENBER TEHRE (BF
) REESEITHEED - EMSIRMES B - AZKNENATTRERHEbBAIRERE AT - KRERM - iKY () YTEAREEAL - AARPEEA - FiIERIEMHR
R BRI ERIEEREFPFHEA ¢ (g) BERPER - (a) £ (e) ~ R (g) HIFHERANMEEKE - BEATL - EARPHEAA - 55 B FRILHFER S E R ATHH
BRMEHREPHFEA  MEEWIEE FPRAFREFENERATERD  ERURNESEN - RESIZE - FENRRRBEREARREBE - AELERKSESH
EERR - REFHRREGRG - F20BESHBIHAENREF -
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Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1** April, 2022,
BEA (MPF) Conservative Fund uses method (i) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022, the fees and
charges deduction method has changed from (ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1 April, 2022.

All of the fund performance figures of BEA (MPF) Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The fund performance
figures of BEA (MPF) Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method from 1° April, 2022.
BEESRTESNEARKER (—) BBNREEFEWI 5 (Z) BAMBKERS PO ERIER - K2022F4 A1 B2 Rz G&ES) RFESHFAFA (2) K
Z . P2 ESBNERREEFETARMERARKENTE - M2022464 A1 B - R G&ES) RTIESHWERBANKRAZELRAR (Z) ELAAR (—)
MR 2022F 4 A1 BRAYI 2 EeEMERNEEFECSRREAMKENTZE -

%ﬁ(%ﬁ%ﬁfﬂ%ﬁﬁfﬁgﬁﬁ SRS RABBCAELRARBRURREERERER Bt EBE LNESKRBURY T M2022F4 A1 BEKREREBMK
TENEERE -

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescribed savings rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

FIARERN RS NE T EETERE AT MAMHNFIE - ZRNER=ZREFFNEDRMBBREP, 012 EXERNFIHKF 2 FHEH -

Default Investment Strategy ("DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund — it is a strategy that uses two constituent funds, i.e. the BEA (MPF) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (MPF) Age 65 Plus Fund (the
"Age 65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets
(higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued
benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred from
another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with same
name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Master Trust Scheme.

BREREREE AL EREEA A EEHREEENBHESTENEMINRRIKRELRY - KEEFRRARKRERKESBHIBEN - MALERIKERBIERIREE
12 o REMBEHIRE R - A EAEHMN - BB ERREERNKE - ERARERRREMRESHEER 2 25 ”‘%*E%F%E&%xﬁ%wxﬁ
ERFERBWIFES  ME—RBEREMA2EAKRSES - IED BES) ZOREES ((ROREES]) RED GRES) 65mkES ([65mEER]) EBEXKER
FEIRAFRO TR EFERRENRE - ZORBESHEEFETH0%RERBERRSMNIREER (ARREMIREER —RERZSBELUNKREER) - M655
BESAGREN 20%NERBSHREER - RO REESROSREESZENRARERRBRENKEOREARPEEFLERER  REERRERBAMRBEE
KPP 2 DB LR BEYEST -

IR ERTERIRE KK - REMIERUERATBAEL2EURE « (A) RAERF R/ (B) RRHARME T EIEB 2 RERER -

[RR PR SI NEAR L EE RN SR A ESERBYIRE (MIHERTERIRE RN —ED) E’JBZE o AT TERRIRE IS B TRRRIR A MM AR E S - B ERER -
BTG  SREEREY  REREEESIRIIR  WE  RERUERSF  RAOPRNEREZ - F2HRE CRES) SRETTENRESHEFBE -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised performance
of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the reporting date
of the fund fact sheet falls on or before 30" June, 2019; and (i) 2.0 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls after 30" June, 2019.
?ﬁﬁ/bf—%?ﬁ%%&% FEESTS  MESHEMENOEIT2EREEAE1FH SFH 10FH RPN ATERITERBEK HE S LUREM — RN EHREEAMER
AR RIPA - Bt () WESHMENERD A2019F6 A30 A2 A - EAZRERERIRERERA O ESNFERIRE  aRENERTT2EREMEEF
TME@E MMEREREBa25E@ADE & (i) WESHENERBA2019F6 A0 2%  EAEZREXERRERBU D ESHFR(RE - SRERERTL
EREEAEFRIERE - MWENZERE20EEDE -

Due to rounding, the total allocation may not add up to exactly 100%.
RRIEBEARR - DR EERATEE TSR 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited).
ESHMESTHUFER X LIR © 58 AT & AR ERITABEwww.hkbea.com TE S ER T (GRTES) 24 (HRERTT (555) ARAREE) REEFEESHE

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B2 RBRRUBTTRANEEN - REEFEERLRER - MERENRSMAEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an email to BEAMPF@hkbea.com, or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Kong.

IRATRERS E SRR B IRTT (f578) ARAR ([REET)) RIEEAROEAERNERRHEAS  MEAINEEER o MIRRIBHLES - FEBEBEAMPF@hkbea.com * 5
AR BEEEABERHREEE (it - BENEEEE418 %ﬁ%‘l%ﬁziﬁﬁﬁﬁiﬁﬁﬂﬁqﬂr‘uaﬂﬁ) %EE ST REANRE MM ESK -

BEA - Fulfilling all your MPF needs
fREnEEE - BERDZRT

xemans 2211 1777

(Operated by Bank of East Asia (Trustees) Limited)

(FHRIERT (f53E) BRAAEL) § BEA App B

www.hkbea.com
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BEA (MPF) Value Scheme Fund Fact Sheet
R (BRE) EETEIEESHE

As of B = 30/9/2022

IMPORTANT :

BEA (MPF) Value Scheme offers different constituent funds (i) investing in one or more approved pooled investment funds or approved
index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different risk profile.
BEA MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS"). You should note that the BEA Core Accumulation Fund and the BEA Age 65 Plus Fund under BEA (MPF) Value Scheme (collectively
the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between the DIS Funds and your risk profile (the
resulting portfolio risk may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt
as to whether the DIS is suitable for you, and make the investment decision most suitable for you taking into account your circumstances.
You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA Growth Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt
securities/money market instruments.

( Fund Information £ &#} |

Fund Size H&&EME
Million (HK$) B & (B7T)
Launch Date # A E - 25/10/2012

16.48

NAV per unit (HK$) 131160
FBNEFREAREHR  TEBSLLEREN L IE SEVAEFECET)

BES/EHETERETR HRYBERZEREEN -
BERRARHRIESEE -

| Fund Descriptor £ & ¥t |

Mixed Assets Fund — Global — Maximum 90% in equities
RABERS — Rk — &% 90% RIRE

(Portfolio Allocation® & & A ° |

Equity ., ~,, Bond ., -, Cash&Othes’ Latest Fund Expense Ratio® | . %
B= 63.6% B 22.0% BALEM 14.4% SR E SRS R 0.95%

Cash & Others® 3& K Efh* 14.4%

HK Equities EH&E 3.0%
Other Bonds Efthf&% 1.5%
JPY Bonds HEIE# 1.8%
EUR Bonds BAEEH 3.2%

US Equities ZEIRE 25.3%

USD Bonds %:7tf&% 15.0%

European Equities BUMIRZE 7.1%
HKD Bonds #7TE% 0.5%
Other Equities EIEE 11.5%

Commentary #Fif

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering
from soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of
1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")
hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy
support or significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and
deflationary pressure is building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

Japanese Equities BARRZE 1.8%
——— Chinese Equities FBIIZZE 14.9%

REp

Fund Risk Indicators'® &4 B BIZsC ©
Annualised Standard Deviation FE1Z%% : 13.11%

1 2 3 4
Risk Class™ BB A7 " : o e ]
Fund Performance Information® 4 53R &%} >

Annualised Return 4 [Z [B1k

1 Year 3 Years 5 Years 10 Years  Since Launch
16 B o= 10 S ava:
-22.33% -0.92% 0.22% N/A i@ 2.77%
Cumulative Return 2F& B
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 Elpava:
-22.33% -2.74% 1.08% N/A N 31.16%
Calendar Year Return® [E4E (63§ 2°
Year to Dat
2017 2018 2019 2020 2021 PP o
23.43% -8.39% 15.19% 16.22% 2.99% -24.03%
Top 10 Portfolio Holdings % &4 A& N+ AEE
APPLE INC 1.78%
TENCENT HOLDINGS LTD f&fiZa% 1.54%
ALIBABA GROUP HOLDING LTD P2 EE£E 1.53%
MICROSOFT CORP 1.34%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A2 8EERELE  1.16%
AIA GROUP LTD & R 1.03%
AMAZON.COM INC 0.97%
HSBC HOLDINGS PLC JE%45 A% 0.89%
MEITUAN DIANPING @ 55T 0.85%
SAMSUNG ELECTRONICS COLTD =£&F 0.74%

o FEEHREERITRGEW R BHSEIR - SIRECOEEEKE - BEEBLE

REREF - BEHTIHIARRY - BIISE MR AR LI KR TS o

ZEBERRAMAOEE - BUNRGERREEN - MR TEHEAERE

BFOR - 2023 FEIN A ERME ([GDP) BUHE 1% - B E T KIEED - 23k

TERTHHIKRE - BASRRITOEBBRIDRIFRH -

EBBEREI ABRKIENE 758 - STIBBAE RS - BHESHK

SRR HISSEBIE R - SIBURHRE LIt - MRIAIR TR - BBALAMT

HEEEUREREALAR - dARFEBHME - MMk EEEER

HRIFA LT

o ERBRRENBE S LBERRDETIRBET - PR+ AFHNE
BHIES AKRE - ARFHETHER  HEEERDHISH - PEAMBAE
HREEBIEFERE 0 -

o BEEMAM  AE T TEENME XSS EAROTE - ANSFRBREL
ERRCRERE - HEUER ORI ERMENEREL T =M -

BEA Balanced Fund

[ Investment Objective 24 B1Z |

To achieve a stable rate of return with an opportunity for

( Fund Information E& &k} |
Fund Size ~E&EEE

12.74

capital appreciation through a balanced weighting of
investments in global equities and debt securities.

Million (HK$) & (B7T)
Launch Date #H BEHf : 25/10/2012

ERTHRANHRBREBES - ARABKFEE  NAVperunit (HKS) 0
£ AETREARSERS - SEMAEFEET)

( Fund Descriptor Z& ¥t |

Mixed Assets Fund — Global — Maximum 60% in equities
RAEEEAS — R — &% 60% KRR

 Portfolio Allocation® &M A H#° |

Equi Bond Cash & Oters' Latest Fund Expense Ratio® | . .,
HE%‘? a1 200 407% SRS, 15.2% ‘ p  0.94%

RN E SRR ®

HK Equities EBRE 2.0%

Cash & Others® B& K E b * 15.2%
. US Equities EBIIRE 17.9%
Other Bonds HAhf&E% 2.8%
JPY Bonds HEIE# 3.6%
European Equities BUMAE S 5.0%
Japanese Equities HARRZE 1.3%

EUR Bonds BAZ &% 6.5%

Chinese Equities FEIRE 9.7%
USD Bonds E7TE% 27.0%
° Other Equities E 2 8.2%

HKD Bonds #7tf&% 0.8%

Commentary 7

 Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering
from soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of
1.0% for 2023. Bank of Japan's monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")
hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy
support or significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and
deflationary pressure is building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

o ERBRRENBER S SBE R EE]

o AN
RoEES
Fund Risk Indicators™ & E g IZ:C

Annualised Standard Deviation 4 [E1Z4E% :
1
Risk Class'® BB # 7 ° :

10.42%
4 6 7

Fund Performance Information® & 53R &%} >
Annualised Return F [Z Bl

3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5F 10 F Elpavs i)
-20.37% -1.79% -0.11% N/A i 211%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
14 LT 54 10 F BRI
-20.37% -5.27% -0.56% N/A N 23.05%
Calendar Year Return® /&4 B3R *
2017 2018 2019 2020 2021 YearioDate
18.12% -6.02% 12.53% 14.26% 0.76% -21.52%
Top 10 Portfolio Holdings & & #& N+ K& E
APPLE INC 1.26%
TENCENT HOLDINGS LTD f#aR %A% 1.02%
ALIBABA GROUP HOLDING LTD 2 EEEE 1.01%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.98%
MICROSOFT CORP 0.96%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.85%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD #/2TEREHEE  0.84%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.84%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.74%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.74%

o EEMAZERTHBRENBHSBAR - 2HEBEREEIE - BEXELHE

KRR - BB ATBINARS - (ERIBEFRN R AIE LA sk B miKss -
ZEBERRAMT O E - BUMRGBEARR EEX - MR EHAARRE
MFOR - 2023 FEIN A EE ([GDP ) FUAE 1% - M E T KIRAED - 23k
TERTHHRE - BARRITOEREBRERDRIEFRRIR

XBBEREI ABRKEMNE 758 - SHHBAERRS - BHESHOK
AR EISSEBILR - SIBURRHAE L7t - MRAFIR TR - BB AAMT
BEERURBIREALAR - iR &S NE - MR RRETEEEK

mRRA LT

PIRBR T - T AFAINE
BHiES AKE - ARNFHETISHER  HEEEERDHIIH - PENBAE
HREENBIEFEIE I
BB - 8T TEEMTEESH SEROITE - RS FARMEH
EERCERERE - HEUEBSRIMEBMENEREE T 226 -

=




BEA Stable Fund

[ Investment Objective & B1Z |

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.
BBREBRENREZREBEF NS LB LERER IR
fE=MS - RREBRENERPERRE  UHFHIEED

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

+11.61

+ 11,1350

| Fund Descriptor £ & ¥t |

ARBEMBRRTREKE  REMEHE TREEAEE
&S e Mixed Assets Fund — Global — Maximum 40% in equities
( Portfolio Allocation® 1 & 484 56 ° | FRAERE — R B2 400 R
.3
Equily ..., Bond ., o, CanaObEs’ o .0 ‘ Latest Fund Expense Ratio ‘ 0.94%
Hﬁ?ﬁ 262/0 z% 545/0 ﬁﬁ&ﬁmA 193/0 %ﬁgﬂﬂ'ﬂ%@ﬁﬁitb%3

Cash & Others” & R M 19.3%
Other Bonds Efthf&%: 3.8%
JPY Bonds A% 5.0%

HK Equities EFKRE 1.1%

US Equities ZBIAZZE 9.9%
European Equities BUMNAEZE 2.7%
Japanese Equities BAARRZE 0.7%
Chinese Equities HEBIIEZE 5.9%
Other Equities Ex5 5.9%

HKD Bonds jE7LiE% 0.6%

EUR Bonds B EH 9.2%

USD Bonds £7tf&% 35.9%

Commentary #F3%

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering
from soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of
1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")
hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy
support or significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and
deflationary pressure is building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

R FieES

Fund Risk Indicators"® Z& @B 25
Annualised Standard Deviation & E1Z4% : 7.87%

. 1b 1b 2 3 ° ° i
Risk Class™ @& 45l ™ : A IS

Fund Performance Information” E4 X\ & kK *
Annualised Return F £ B

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 BRI
-18.20% -2.83% -0.66% N/A N3 1.09%
Cumulative Return 27&[E$R
1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 54 10 F E2va:
-18.20% -8.25% -3.24% N/A A3 11.35%
Calendar Year Return® [E4E (23§ 2°
2017 2018 2019 2020 2021 YearioDate
13.08% -3.66% 9.40% 11.38% -1.38% -18.79%
Top 10 Portfolio Holdings % &4 A+ XA E
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.38%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.21%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.18%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.05%

BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.04%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 0.94%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.93%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.91%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.82%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.81%
o EEHAEEAITRIEKZABHSBAR - RICEEENE - BEXREH

%fﬁﬁﬂ BEANTISIRBY - BIZBERAEKIE_EFHfiEKE T RS -
ZEBERRAMAOEE - BUNRGERREEN - MR TEHEAERE

E‘JR;E 2023 FEN A EME ([GDP) 4R 1% - BE AT ANEESS - 23

TERTHHIKRE - BASRRITOEBBRIDRIFRH -

EBBEREI ABRKIENE 758 - STIBBAE RS - BHESHK

SRR HISSEBIE R - SIBURHRE LIt - MRIAIR TR - BBALAMT

HEEEUREREALAR - dARFEBHME - MMk EEEER
HRIFA LT
o RAARBO BT AR IR BT IEIR T - A A E

BHIRSAKRSE - Eﬁﬁéétﬂiiﬁ%—ﬁ CHBEEEMHIZE - B ENLR
HREEBIEFERE 0 -

o BEEMAM  AE T TEENME XSS EAROTE - ANSFRBREL
ERRCRERE - HEUER ORI ERMENEREL T =M -

BEA Global Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through investing in a diversified global portfolio.

( Fund Information E& &k} |

Fund Size H&&EEE
Million (HK$) B & (BT)

1 14.83

FEBRERS BRI EMAS - AREERMHEMEAR  Launch Date HIHAH + 26/10/2012
WE o NAV per unit (HK$) . 181357
SEMEEFECET)

( Fund Descriptor Z& ¥t |

Equity Fund — Global
BREES — B

 Portfolio Allocation® # & &A1 |

Cash & Others®
R REM

Latest Fund Expense Ratio®

Equity I8 94.5%
“Fid SRS SR °

5.5%

£ 0.94%

Cash & Others® B & K EAth “ 5.5%
Other Equities EALAZSE 3.5%
Asian (ex Japan & HK) Equities
BB - BEBRINKRE
HK Equities BB S
Japanese Equities B A% 52

7.8%
US Equities EBIRE 60.6%
0.7%
4.5%

European Equities BUMA%SE 17.3%

Commentary 7

 Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering
from soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of
1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially
and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress
growth.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy
support or significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and
deflationary pressure is building up in China given a depressed real estate market.

o EEBHEBEI ABRKIBME TS BT

* ERAARENOBRIBABENEREE

RIIRBIRREE

Fund Risk Indicators'™ & & R ZE
Annualised Standard Deviation & EZ4 3 : 18.58%

1 2 3 4 D 7
Risk Class™ BB A7 " : qummmm e
Fund Performance Information® E& &I &R =

Annualised Return 4F [Z [E1k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54F 10 4 Elpava:
-19.05% 3.64% 3.80% N/A T~iE 6.17%
Cumulative Return £7&[E1%%
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 F BRI
-19.05% 11.32% 20.49% N/A & A 81.36%
Calendar Year Return® /&4 (23§ »°
2017 2018 2019 2020 2021 YeayloDate
22.79% -8.44% 21.90% 15.62% 17.94% -24.49%
Top 10 Portfolio Holdings & 44 N+ AEE
APPLE INC 4.47%
MICROSOFT CORP 3.38%
AMAZON.COM INC 2.44%
ALPHABET INC C 1.52%
UNITEDHEALTH GROUP INC 1.45%
TESLA INC 1.36%
JOHNSON & JOHNSON 1.19%
NESTLE SA 1.14%
JPMORGAN CHASE & CO 1.10%
EXXON MOBIL CORP 1.10%

* BEEHARBERITRERE L BHRBIR - 2HEEERIE - BEXELE

KRR - BHATHINARSY - BIRBERFIRAIE A MEKETRES
ZERERR AR EE - BUNNEERRE R - HEMTTEEBAERE
FEIR - 2023 F BN 4 EA1E (TGDP)) 4R 1% - RE AT AIRES - &
REBRITHHWE - BRARITOEERRIDAETEER -
LSHBBAB AR - BEHESH
B M R A I SoAE B & %Iﬂzmﬁﬂfiﬂ M REAFE TR -

IBRBET - PR+ KA
REBIBS AL - HAEHETBIEE 4 E EEMSI% - o E Rk

BARIEE DB IEFESE N ©




BEA Asian Equity Fund

[ Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in Asian (ex-Japan) equities.

FEREERENTM (BARKRI) KR ERBEEER
EEGEN  BERRARURPENEE-

( Fund Information £ &#} |

Fund Size E&&EE
Million (HK$) && (&)
Launch Date # A E - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

16.02

+11.8954

| Fund Descriptor £ & ¥t |

Equity Fund — Asia ex-Japan
BERES — M (BERKRSN)

 Portfolio Allocation® &M A H#° |

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio® | ..
s e 1% mepmpme 229% : 0.95%

B A SR R °
Malaysia 552782 0.4%

Other Equities EALREE 0.6%
Thailand 228 0.8%

United States B 0.9%
Philippines 3E2Z& 1.8%
Australia BN 4.0%
Hong Kong &# 4.9%

Cash & Others® B4 R HAth * 22.9%

Indonesia EIfE 7.1%
China Bl 24.2%
Singapore ¥ I1# 7.5%

South Korea #Bl 7.7%

Al 7.9%

Taiwan India ENE 9.3%

Commentary #Fif

e There had been little reason for investors to turn upbeat given the litany of concerns: over-tightening that
could choke economic growth, strong USD, escalating geopolitical tensions, a global energy crisis and earnings
downgrade ahead of the reporting season. All these, coupled with another 75 basis points rate hike from the
Federal Reserve in September and a sustained hawkish statement, sparked further fear that the global economy is
headed into a recession. Market sentiment turned increasingly fragile as investors adopted a risk-off approach. In
September, Asia Pacific ex Japan equities tumbled, with all markets suffered losses. South Korea, Philippines and
Taiwan were the worst-performing markets.

Equities in ASEAN markets were the relative outperformer in the region, led by Indonesia and Singapore. Albeit
consumer prices have been on the rise in Indonesia, they are still considered relatively low in global standards. Well-
anchored inflation prospects had allowed Indonesia to raise its subsidized fuel prices and interest rates without the
equity market carnage seen elsewhere. A relatively more stable local currency and strong trade surplus bolstered
investor confidence towards Indonesian assets.

==
EEES

Fund Risk Indicators'® &4 B BIZsC ©

Annualised Standard Deviation FE1Z4E% : 19.14%

4

Risk Class™ BB 45 ™ : o  m
isk Class A g

Fund Performance Information® & 33 &# 2
Annualised Return & @3

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 ¢ BRI
-28.62% -0.53% -1.31% N/A & A 1.76%
Cumulative Return 27&[EH
1 Year 3 Years 5 Years 10 Years  Since Launch
15 3F 5% 10 Elpava:H
-28.62% -1.59% -6.40% N/A N 18.95%
Calendar Year Return® [E4F (23§ 2°
2017 2018 2019 2020 2021 gauebge
41.68%  -17.85%  18.27% 30.01% -4.33% -29.27%

Top 10 Portfolio Holdings & #& R+ K& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD Ai£i&8 SRS  5.87%
SAMSUNG ELECTRONICS CO LTD =£&F 3.91%
ALIBABA GROUP HOLDING LTD F &2 B 2 £ ] 3.30%
DBS GROUP HOLDINGS LTD £ ER1T 2.42%
KWEICHOW MOUTAI CO LTD E/M¥ & 2.23%
JD.COM INC RE%H 2.21%
TENCENT HOLDINGS LTD féaf#2A% 2.20%
SINGAPORE TELECOMMUNICATIONS #7013 & (= AR A 7 2.18%
UNITED OVERSEAS BANK LTD A RTT 2.03%
SANTOS LTD BZHiHRAH 1.80%

s MHEEBEEMERREHEEER  XRY  FLNMEBURAT - 8
IREMAR SRR AT T BREELBIBER - MEEBFRIAR
RRIEINE 76 ERF - WK - BIARE - BREBEDHELERAR
RNES - TISEEES  RERERSAREAE - TAR (ARSI KR
ATH - FAETISHEGEHE - P UE  JFEENSERRRE -

e RGBT RBAE T - EP UM LERE - MR @R A
T+ BRORBOKF AR T DEEKT - iEMS MRS HARE EANE
A - AERFERT TR WRENEMTISREBAERE - S5 BEHB
ENENEEMAEINE 5 RMIBE TREENEL °

BEA Greater China Equity Fund

[ Investment Objective 24 B1Z |

To provide investors with long-term capital growth
through exposure to the Greater China equity markets.

FBIERRPERRTS RIREERURHEAEE -

( Fund Information E& &k} |

Fund Size E&EEE
Million (HK$) B & (BT)
Launch Date #H BEHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

+12.80

+14.9383

( Fund Descriptor Z& ¥t |

Equity Fund — Greater China
BEEE — KhER

 Portfolio Allocation® # & &A1 |

Greater China Equit Cash & Others* L Fund Expense Ratio®
e Clin Quity g4 4o, Coth & omers’ .9% ‘ atest Fund Expense Ratio” | .,

BT MR SRS R
,— Cash & Others" & K E b * 8.9%

Materials %78t 1.1%

Consumer Discretionary

Health C EEIE 2.8
calth Care (L £12 2.8% FUTRER 23.1%

Real Estate FH1E 3.2%
Energy 48R 4.0%

Industrials % 6.5%

Information Technology

PAEE R O 0, nio
Consumer Staples % BE M 8.7% ERRE 18.0%

Communication Services AR 10.1%

Commentary 7

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates
and lowered reserve requirement ratios.

 In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

* Market performance in Taiwan was dominated by global macro headwinds from increased Fed hawkishness, higher
probability of recession impacting global demand, and heightened geopolitical concerns due to continued cross-
Strait tensions. Consumer Staples, Telecoms and Materials as the relative outperformers while Industrials and IT were
the laggards. The technology front saw broadening signs of end demand weakness and inventory digestion to last
through the second quarter of 2023.

Financials © &t 13.6%

Fund Risk Indicators' &4 EBIZ5C
Annualised Standard Deviation & E1Z4EZ :

19.78%
1 2 3 4 5 6 7
Risk Class™ BB A5 " : cummmm *

Fund Performance Information® E & &RIBER >
Annualised Return F[Z B}

1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 5% 10 Elpava:H
-31.94% 0.09% 0.10% N/A N 4.12%
Cumulative Return 2733
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3 5F 10 BRI
-31.94% 0.28% 0.50% N/A @A 49.38%
Calendar Year Return® &4 B3 *°
2017 2018 2019 2020 2021 NEIODae
41.19%  -14.43%  21.84% 36.99% -3.90% -32.15%

Top 10 Portfolio Holdings & 414 N+ AEE

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD ASfEEERRE  8.98%
TENCENT HOLDINGS LTD f#=iZ A 8.01%
ALIBABA GROUP HOLDING LTD fi 2 BB 4 6.49%
MEITUAN DIANPING <[EI%i5F 3.91%
AIA GROUP LTD &3 rE 2.89%
HONG KONG EXCHANGES & CLEARING &2 5 Ffr 2.13%
JD.COM INC R&EE 2.10%
HON HAI PRECISION INDUSTRY 8§57 T 2 1.99%
KWEICHOW MOUTAI CO LTD #E/1¥ & 1.81%
POSTAL SAVINGS BANK OF CHINA B8{#iR1T 1.54%

. EE&W%T\@%@E@}EEE@%Z& CERAEBETR N EHARRE

BREOPLEE  TEEMETEAKRIEAN - MEEEEHBEAN200%
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FREUHOEEDHMARBEE -
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BEA Greater China Tracker Fund

[ Investment Objective & B1Z |

To provide investment returns, before fees and expenses,
that closely correspond to the performance of the FTSE®
Greater China HKD Index.

EF|RER ®K¢§%7ﬁa§kéﬂ%iﬁﬂ LIE AV IRE IR
(&R RFXAT)

( Fund Information £ &#} |

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date # A - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 4.37

$12.1397

| Fund Descriptor £ & ¥t |

Equity Fund — Greater China
BRED—KDER

(Portfolio Allocation® & & A ° |

SPDRO FISER Greater Cina T 5 g, Cash & Others* 0.5% Latest Fund Expense Ratio® 1089
SPOROEH @ APEETF “°°7° ReREM* O BINHIMESEY R R

Energy 828R 2.1%

Utilites A% 2.9%
Health Care {#EE+#12 3.7%
Materials #77} 4.3%
Real Estate FHE 5.0%

Consumer Staples %75 5.0%

Cash & Others® 3% KEA * 0.5%

Information Technology
BB 21.7%

Industrials T3 7.2% Financials & & 19.8%

Communication Services &R 10.6%

Commentary =¥

* After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable range, market
sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues to grow. Unfinished
housing projects in China rose to more than 300 in August up from 200 in July. As buyers stopped paying mortgages and
contract sales remained lacklustre, many developers were struggling with liquidity crunch. The unresolved property sector
turbulence and zero-COVID policy continue to weigh on investor confidence and economic activities. To support economic
growth and its currency, the People Bank of China cut interest rates and lowered reserve requirement ratios.

 In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and
there are also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year.

* Market performance in Taiwan was dominated by global macro headwinds from increased Fed hawkishness, higher probability
of recession impacting global demand, and heightened geopolitical concerns due to continued cross-Strait tensions. Consumer
Staples, Telecoms and Materials as the relative outperformers while Industrials and IT were the laggards. The technology front
saw broadening signs of end demand weakness and inventory digestion to last through the second quarter of 2023.

*Index on or before 31" March 2018 is FTSE Greater China TR HKD Index and on or after 1* April 2018 is FTSE
Greater China HKD Net of Tax Index.

Consumer Discretionary
FFUFTHEER 17.2%

\ /M

RIp R B M

Fund Risk Indicators'™ &£ R EE

Annualised Standard Deviation & E 24 :
) N b 12 3 4 5 @ 7

Risk Class" R4 5 : cumummm —

Fund Performance Information® & &R &%} *
Annualised Return 4 £ [E15

EHED

18.68%

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
ThisFund A& -32.11% -4.36%  -2.84% NATER 1.97%
Index* %% * -31.24% -3.19% -1.63% NAZER 3.80%

Cumulative Return 27&[a]3§

1Year & 3Years® 5Years® 10 Years F Sicelaunch BRI
This Fund %%  -32.11% -12.53% -13.42% N/A &R 21.40%
Index* 58 *  -31.24% -9.27%  -7.91% NATiEA 44.88%

Calendar Year Return® [E4E[E]3§ 2°
2017 2018 2019 2020 2021 ‘e@oDee
This Fund A"NE® 37.19% -9.91% 16.28% 19.49% -5.01% -31.52%

Index* ¥52*  36.78% -11.62% 20.24% 22.45%
Top 10 Portfolio Holdings & 44 A+ A& E

-4.83% -30.57%

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD AiEEEHXELE  10.64%
TENCENT HOLDINGS LTD &% A% 6.80%
ALIBABA GROUP HOLDING LTD Fi &2 2 £ [l 4.98%
AIA GROUP LTD R BRI 3.32%
MEITUAN DIANPING [E % :F 2.89%
JD.COM INC RHEH 2.00%
CHINA CONSTRUCTION BANK A B3238 8717 1.80%
HONG KONG EXCHANGES & CLEARING &7#%32 5 F 1.45%
HON HAI PRECISION INDUSTRY /45 % T % 1.28%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T #R1T  1.24%
. EE&W%TZ&EQEA}EEFWEZ& REENSETIE IS ARRAE
BURE AR mEIEETXBHIEA - MEZHEA B+ AN200%
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BEA Hong Kong Tracker Fund REABEMEEES

[ Investment Objective 24 B1Z |

To provide investment results that closely correspond
to the performance of the Hang Seng Index.

REEREERBRNZR RN ZRA @A

( Fund Information E& &k} |

Fund Size ~EGEEME
Million (HK$) B & (B7t)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$) .
sEfEEsEGET) O

14.30

( Fund Descriptor Z& ¥t |

Equity Fund - Hong Kong

 Portfolio Allocation’ 2 & &A1 |

Tracker Fund of Hong Konggg 5, Cash & Others* ) 7o, ‘ Latest Fund Expense Ratio® ‘ - 0.73%
BEd ° BERHM* ° BRI S SB Hx

Materials #18 0.1% Cash & Others" & K& E b * 0.7%
Health Care f2F#I2 2.8% —

Utilities 2% 3.4%

Information Technology &&lEHE 3.5%
Consumer Staples %7 HE S 3.6%

Industrials T% 3.8%
Energy 4R 3.8%
Real Estate FHhE 7.1%

Financials €& 33.8%

Consumer Discretionary

Communication Services BEARH 12.2% FEVTHER 25.2%

Commentary F&

* After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates
and lowered reserve requirement ratios.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

Fund Risk Indicators' &4 EBIZA

Annualised Standard Deviation & 245 :
2 3 4 5 @A 7

Risk Class' BB 45l ° : — [ .

Fund Performance Information” E£ X\ &k *
Annualised Return FEZ B

17.82%

1Year £ 3Years® 5Years & 10 Years§ Sincelaunch ERXLE
ThisFund %% -28.01% -11.01% -6.85% NA &R -0.36%
Index &1 -27.54% -10.19% -5.95% NATER 1.13%
Cumulative Return 2F&EIH
1Year £ 3Years® 5Years®  10Yeas§  Sincelaunch ERXUE
ThisFund 754 -28.01% -29.52% -29.86% N/A TEM -3.53%
Index &1 -27.54% -27.58% -26.43% NATER 11.85%
Calendar Year Return® /&4 [2l4f
2017 2018 2019 2020 2021 ‘@i
This Fund "&£ 39.38% -11.26% 12.09% -1.61% -12.59% -24.38%
Index FEEL 41.29% -10.54% 13.04% -0.29% -11.83% -23.97%
Top 10 Portfolio Holdings & 414 N+ A& E
HSBC HOLDINGS PLC JE%1%h% 7.72%
TENCENT HOLDINGS LTD R#a1#ZR% 7.57%
AIA GROUP LTD & # Rk 7.49%
MEITUAN DIANPING =& 2h:F 7.32%
ALIBABA GROUP HOLDING LTD fEEEEE 7.25%
CHINA CONSTRUCTION BANK R Bl 3238 $R1T 4.68%
JD.COM INC mE&EH 3.11%
HONG KONG EXCHANGES & CLEARING &3 5 ft 3.09%
CHINA MOBILE LTD FE# &) 2.92%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD A B T &R1T 2.59%
c ERREATNEESEABRBMBRZE  REAEBA TR  MEHARKE

ERROPLEE  TREEBETEBKEAN - REZREALAN200%
& - EINENANI300ZE - HRERERERET  NEFEEHERS
ERESUBEMN - MRRANFHESESMHNETHRRE - BEY
BAEFELMEBEBKEN - Bt ARBRITURSLFEFRERE RS
FREYFEEZDMARKERS -

c BREHHN  HETETEXNMEESR
HEERDBEHE -

MERWITE - AR S FARME
HEUHR D I EBMEVEREE T 2=/ -




BEA Global Bond Fund

[ Investment Objective & B1Z |

( Fund Information £ &#} |

To provide investors with total investment return over the
medium to long term through investing into a diversified
range of global bonds.
FRRERSTCRMES - RREBRM
BBl -

THERE

Fund Size E2&EE
Million (HKS) & & (#7T)
Launch Date #:i£ A H - 25/10/2012
NAV per unit (HK$)

BEMEEFEGET)

1 4.61

£ 9.0521

| Fund Descriptor £ & ¥t |

 Portfolio Allocation® #2 & & S |

Bond Fund — Global
EHRES —RIK

Cash & Others*

Bond &% 89.3% HaBEM

10.7%

Latest Fund Expense Ratio®

MRS RS %

Cash & Others” & K EM* 10.7%

Other Bonds HEAbf&E% 6.9%
HKD Bonds & 7TfE% 0.3%
JPY Bonds HEIEH 9.7%

EUR Bonds BZE&EH 17.7%

Commentary #Fif

* Another jumbo rate hike of 75 basis points by the Federal Reserve (“Fed”) in September sent markets into greater
volatility. Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would
suppress growth. The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC")

USD Bonds %:7tf&E% 54.6%

hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

® The recently announced September U.S. CPI data showed a bigger-than-expected 8.2% year-on-year increase, while
U.S. job data remained robust. Unemployment fell to 3.5% in September with nonfarm payrolls rising more than

expected to 263,000, fuelling worries that the Fed will tighten rates too fast, too far.

e Over in China, the country's economic data were mixed. Retail sales, fixed asset investment and service Purchasing
Managers Index (“PMI”) improved more than expected but manufacturing PMI and property investment remained
soft. Overall market sentiment stayed subdued, sapped by the country's still sluggish housing sector. During the
month, Chinese property names underperformed on rumours that some developers sought onshore bond extension
and missed onshore trust product payments. Losses were partially recouped after the government allowed cities
with consecutive price drop to cut mortgage rates further and banks were rumoured to provide further financing to

the real estate sector.

‘ £ 0.93%

/\

RIRKESES

Fund Risk Indicators' & RBIZ5C
Annualised Standard Deviation G E{E%E= : 5.84%
23 5 6 7
Risk Class'" R AR ™ : . mae
Fund Performance Information® %4 & I8 &k} »
Annualised Return F [Z B3k

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 104 Elpava:
-17.81% -6.10% -2.47% N/A i@ -1.00%
Cumulative Return 27&[@]$§
1 Year 3 Years 5 Years 10 Years  Since Launch
k= B 545E 10 BRI
-17.81% -17.20% -11.77% N/A NiE -9.48%
Calendar Year Return® &4 [E3
2017 2018 2019 2020 2021 NEDee
5.71% -0.74% 5.49% 7.10% -5.92% -17.09%
Top 10 Portfolio Holdings & & 44 A+ K EE
UNITED STATES TREASURY BOND 1.86% 15/02/2032 2.68%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 2.33%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 2.29%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 2.04%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 2.01%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.81%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.79%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.75%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.59%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.57%

o XEBHBEI ABRKIEIMNS0.75% » STEMEARKKE) - EHMESHEK

KM EAHIBEEER - SIBEMAIE LT - MERBFIETE - GBFEAFM
{%?;ﬁ%ﬁﬁ%&éﬁﬂum BT EBSIE - MisERBREXEEEK
ERA LT -

o BIAMEIN AMEEE BEMERBURE L718.2% » /MW IBHEM - XEH
EHIBKARY  OAMAIEKREEI5%  FEEREAZUERBBEHE

263,000 A < MBI T & EHEHHE RS G BERERBOEE -

o PEREBEIFE2Y - DEHE - EEBERENRSERBEORRBITA
FEH) - (BRLERB AR BAF I E KA 85 - MRBEAEETE]

AR BRMSEEREEX - AN BESE - LERHERTEERE
FEN  IEERENPBITEREL  BRPEEHEBFRR - MEBN
AR ETE TR M RIERE BRI - AREEBIERITARHEITERMH

E—FRAR  PREARBEFRERRD K -

BEA MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing funds on deposit
with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

RERBRERTES ((RRERTES]) T TNRUEMBREALNRE

BEA MPF Conservative Fund’

[ Investment Objective & 812 |

[Fund Information %%ﬁﬂ]

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFRETSRBERZ AR SR —FE2EH -

Fund Size HE&EEE
Million (HK$) B & (BT)
Launch Date # i BHf : 25/10/2012
NAV per unit (HK$)

BEEEFEET)

123.02

+10.8655

[ Fund Descriptor %ﬁiﬁ\’_ﬂﬁﬁilﬁ]

 Portfolio Allocation® #2 & & H4° |

Money Market Fund — Hong Kong
ERmEEE — B

Cash & Others*

e B 5.1%

Deposits 1758 94.9%

Latest Fund Expense Ratio®

B S BIX H °

‘ £ 0.23%

Cash & Others® & R EA * 51%

Commentary ¥

* Hong Kong Monetary Authority ("HKMA") aggregate balance dropped to HKD123 billion level with HKMA

continuously defending the peg.

Deposits 78 94.9%

* HK Dollar remain weak over the month to close at 7.8459 and continue to trade near the weak side 7.85 band.

c BARBRERTESY TENBESERRRITREZERAR - BRERTESATEEESHERR

BE -

Rp@EeRTES®

Fund Risk Indicators™ &£ R ZE
Annualised Standard Deviation & Z1Z% : 0.22%

2 3 4 5 6 7
Risk Class'" B AR ™ : -

Fund Performance Information® & %X &k 2
Annualised Return 4F & [ 3§

1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThsFund %5 0.01% 0.38% 0.62% NATER 0.56%
PSR’ 0.00% 0.01% 0.03% NATiER 0.02%
Cumulative Return 274 @5
1Year & 3Years® 5Years® 10 Years & Sincelaunch BRI
ThsFund %5 0.01% 1.15% 3.13%  NATER 5.73%
PSR’ 0.00% 0.02% 0.15%  NATER 0.18%
Calendar Year Return® /&4 [2l3f
2017 2018 2019 2020 2021 'eliobae
This Fund A&£ 0.19% 0.76% 1.16% 0.66% 0.02% 0.00%
PSR® 0.01% 0.04% 0.10% 0.00% 0.00% 0.00%

Top 10 Portfolio Holdings & & #& RN+ A& E

SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS =#HE&#17E5%  9.60%
DBS BANK (HK) LTD DEPOSITS £ B iR1T(F#)FR 9.36%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS H Bl 43177251 9.24%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RER{TTF 8.80%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS R847(B)Z5%  8.38%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS F & A$R{T773k 8.08%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4877(Z8)E%  7.80%
DAH SING BANK LTD DEPOSITS A #1717k 7.49%
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK DEPOSITS #EIEAER ST 7.38%
ANZ BANK NEW ZEALAND LTD DEPOSITS 21T &8 175 7.00%

« ABEBRER  RT202F9A08  EALBERBLMABA1233E
BT o

o BEEO ARERE
Kb -

TR 7.8459 - WHEEIEET 7.85 53 5 IR E




BEA Core Accumulation Fund’

[ Investment Objective & B1Z | ( Fund Information £ &#} |

To provide capital growth by investing in a globally F"_'n‘d Size E&AEME 1 11.80
diversified manner. Million (HKS) ii’ ;%E;:)
B Launch Date 8 17472017
BEERAYILE - ARAERASEE - " _
NAV per unit (HK$) 12,0504

BEMAEFEGETL)

[Fund Descriptor Z& B3t ]

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)

BREEEAD — B —RARERSNREERSRZ
65% (GIANERHARSR)

 Portfolio Allocation® &M A H#° |

Latest Fund Expense Ratio®

BTN E SRS %k °

Cash & Others*

Equity f#% 58.0% Bond &% 37.3% gapem: 4%

‘ 1 0.84%

EUR Bonds BRE (&% 7.4%

JPY Bonds HEIfE% 4.1%
Other Bonds HAbf&E% 2.9%
Cash & Others” & K Efb * 4.7%

USD Bonds E7tfE% 22.8% HK Equities B 0.3 %

HKD Bonds J&7L{E% 0.1%
Other Equities EHAZE 7.5%

iti HpsE=
Japanese Equities BARBEZE 2.7% US Equities KRR 38.1%

European Equities BUMAZSE 9.4%

Commentary 5

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation. Although the U.S.
economy is holding up well and labor market is still booming, its real estate market is flagging on significantly higher mortgage rates. Economic
conditions in Europe are in much worse shape, suffering from soaring energy costs. The Euro block is expected to head into a deeper recession with
a contraction in GDP of 1.0% for 2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially and as
global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end rates jumped, while
long-end rates declined on expectations that higher policy rates would suppress growth. The relentless curve flattening has accelerated since the
Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or significant easing of zero-
Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is building up in China given a depressed real estate
market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and there is also room to
remove some of the extra property tax and stamp duties now that local property prices had corrected meaningfully this year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

P

EEL Y

Fund Risk Indicators' 54 E&IZs2

2

Annualised Standard Deviation &FEZ1E%%E : 12.32%
1 2 3 4 6 7
Risk Class” E# A5 " qumes N EEumD

Fund Performance Information® 4 &IFEH >
Annualised Return 4F [ 157

1Year ~ 3Years  5Years 10Years Sincelaunch
14 3E 5% 0F  BRUE
This Fund 54 (a) -16.67% 0.95% 2.53% NATER 3.46%
Reference Portiolio 24 &E4 (b) -17.36% 0.51%  2.16% NAF@ER 3.05%
Difference’ & ° (a "
e gﬁ% 069 044 037 NAREE 041

Cumulative Return Z7F#[El5

1Year ~ 3Years  5Years 10Years Sincelaunch
14 3% 5% 0FE  BERUE
This Fund A&& -16.67% 2.86% 13.28% NATER 20.59%
Reference Portfolio 22 R &4 -17.36% 1.54%  11.30% NATER 17.94%
Calendar Year Return™ [&4F[]% *°
2017 2018 2019 2020 2021 '@lobae

This Fund A& & 9.95% -4.28% 16.31% 12.65% 9.45% -20.10%
Reference Portfolio 22% 444 9.74% -5.79% 17.03% 12.06% 9.43% -20.50%

Top 10 Portfolio Holdings # &4 & N+AKE

APPLE INC 2.72%
MICROSOFT CORP 2.06%
AMAZON.COM INC 1.49%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.12%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.97%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.95%
ALPHABET INC C 0.93%
UNITEDHEALTH GROUP INC 0.89%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.84%

o BEEEREBRITEMKRE B SBIR - 2IEBREENRE - BEXBEERER
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BEA Age 65 Plus Fund’

[ Investment Objective 24 B1Z |

( Fund Information E4& &k} |
Fund Size E&EEE

To provide stable growth by investing in a globally - EEEE 705
diversified manner. Million (HK$) ir: éé;:)
U, . N . L h Dat Hi - 1/4/2017
BRBEROHIRE - RKEERIBEER - aunc a?
NAV per unit (HK$) - 10.4697
BEMEEFE(ET)

| Fund Descriptor £ & $gA it |

Mixed Assets Fund — Global — Maximum 25% in higher
risk assets (such as global equities)

RABERS — RIF —ARRSOREERESE
25% (GIAERERAEER)

 Portfolio Allocation® 1% & ##& 5 ° ]

Latest Fund Expense Ratio®
BTN E SRS R

Other Equities %S 2.5%

Equity )RZ 19.1% Bond {&% 74.1% ‘ :0.85%

Japanese Equities B ARE 0.9%
Evilies

HKD Bonds /#&7Tf&% 0.3%

European Equities & 3.1%

US Equities EBIRE 12.5%

HK Equities &ERE 0.1%

Cash & Others" .4 K Efth * 6.8%
Other Bonds Eftt{&E% 5.7%

USD Bonds %£7tf&E% 45.3%

.
JPY Bonds REIf 8.1% EUR Bonds B &% 14.7%

Commentary

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation. Although the U.S.
economy is holding up well and labor market is still booming, its real estate market is flagging on significantly higher mortgage rates. Economic
conditions in Europe are in much worse shape, suffering from soaring energy costs. The Euro block is expected to head into a deeper recession with
a contraction in GDP of 1.0% for 2023. Bank of Japan's monetary policy remains very loose despite Japanese yen is weakening substantially and as
global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end rates jumped, while
long-end rates declined on expectations that higher policy rates would suppress growth. The relentless curve flattening has accelerated since the
Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or significant easing of zero-
Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is building up in China given a depressed real estate
market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and there is also room to
remove some of the extra property tax and stamp duties now that local property prices had corrected meaningfully this year.

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

R 65 B ES

NV
Fund Risk Indicators' E & R 1ZE @
Annualised Standard Deviation & Z1Z% 5% : 6.29%
1 2 3 B 6 7
Risk Class™ E# A5 " o , M
Fund Performance Information” ¥4 &IB & *
Annualised Return 4/ a4

1Year ~ 3Years  5Years 10Years SinceLaunch
15 KE3 56 10 ik
This Fund 54 (a) -14.20% -2.45% 0.34% NATER 0.84%
Reference Portfolio %%}xﬁﬁﬂ/* (b) -15.06% -2.87% 0.01% NAZTER 0.42%
Difference’ Z&° :
s gﬁgﬁ 086 042 033 NATER 042

Cumulative Return Z7&[E1%R

1Year ~ 3Years  5Years 10Years SinceLaunch
15 3E 5% 1 U
This Fund 724 -14.20% -7.17% 1.73% NAT@ER 4.70%
Reference Portiolio 2513 %#4  -15.06% -8.37% 0.05% NAT@ER 2.33%
Calendar Year Return® /&4 @45
2017 2018 2019 2020 2021 ‘@0

This Fund &£ 4.28% -1.12% 10.01% 8.04% 0.82% -15.26%
Reference Portiolio 2% &4 3.69% -1.55% 9.63% 8.21% 0.71% -16.10%

Top 10 Portfolio Holdings &4 & A+ A& E

UNITED STATES TREASURY BOND 1.86% 15/02/2032 2.22%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.93%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.90%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.69%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 1.67%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.50%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.48%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.45%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.32%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.30%

o HEEHRAEERTRBREABH SRR - 2IEERIRE - BEXEEBERRR
W BEHTISMRET) - BIRBERFR KR LT fERE RS - FRIRIRKA
RIMEER - BUNOMEKRE EX - BEMBRTEBBAETRENTR - 2023 FHA
L EMME([GDP)) kR 1% - BERTLABES  2HREBRITHHKE - BERX

RITOVERBRIDARIFRIR ©

o XEBHBEI ABRKEMETEETF - STHISBAEKRE - BHE SHBERF]E
ASHISHEEIE R - SIBUEIIRIE LA - MERPFETR - ABBRAMAMISEERER
JERER LA - dhAR ARSI B %Lﬁﬁ@%lmal&m@ﬁﬁiﬁ g

o EREARENBRI R RBERRET C A AR ARSI
E?%% o MREIET SR - ﬁ%%ﬁ&ﬂ%ﬂi& o B bt 03 AR B D o TEE

D °

o TREMFAN  BETTEXNMEESHREAROTE - ARG FAMFHEBER

ERERE - HEUHE S WIMYEBIREDT bf%éi? =] o

FREERESEZREBANEAERER® -




Remarks ffizE

Sponsor The Bank of East Asia, Limited Issuer  : Bank ofgast_LAsia (Trustees) Limited
REBA  REHRITARADA] BTN RIIRTT (558) BRAR]
Source : BEA Union Investment I\/Ianagement Limited and Bank of East Asia (Trustees) Limited

BROOR  REBMERAEEARARKRERT (F5E) BRA

1a

2a

2b

9

The fund risk indicator shows the annualised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the reporting date of this fund fact sheet are not required to show the fund risk indicator. The
annualised standard deviation of the constituent funds are provrded and revrewed ;LFBEA Union Investment Management Limited quarterly.

%ﬁﬂ& EEELAEJWT-‘Eﬁi%T %{?Fmiﬁ%ﬁ%&&%iﬁ%ﬁ[#ﬁ H- ZIRALMEAE - MR HESHKILE Hﬁi&%@ﬁ% ERERBI DN IF - AR
FIHE S ERIZG - KN EENFEFEERREHERETEFRA Tti}ﬂ,\ BIZ -

The r|sk cIass is to be a55|gned to each constituent fund according to the seven point r|sk classification below based on the latest fund risk indicator of the constituent fund.
BEKSESHEARBZR S ESHBINESRBRITL - D ABUT 7 EARRASINE+ —ERBRES] -
Risk Class B 4% 5! Fund Risk Indicator 2% EFR1Z40
Equal or above A5 sk A £ Less than DR

1 0.0% 0.5%

2 0.5% 2.0%

3 2.0% 5.0%

4 5.0% 10.0%

5 10.0% 15.0%

6 15.0% 25.0%

7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

the product features, fees and charges and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

J"LFAZ&?:‘JEE%@%U SN iquilJ BERZRR B REESRET) AT Iﬂii&%-? %‘r HERKE ?ia‘%%&ﬁimﬁ HRADENRERRRIRETRE
it A 2E ﬁﬁ SR RS SS - HﬁZ%&Fﬁ&&EﬁﬂK»I% FEERG (BRS) 2 B BIME AR B -

Performance |nformat|on of the constituent funds WI|| be presented only if they have investment track records of not less than 6 months.

BOBESVERRDEANKRETERE  FY2IEERBREN -

If the fund performance is less than 1 _year, the calendar year return will be calculated from the launch date to that calendar year-end.

MEESKRRIOF - ZEASBFORSNEHAEZEFFRAS

The Fund Expense Ratio ("FER") is up to 31 March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the inception date for the fund is less than 2 years.
ECRAZLEEZE2022F3 8310 - A ESHNESHERRAMESHR LA BRERTENF @ AIEERHZESHESHILE -

The term "cash and others" should be used to denote cash at call, and operating items such as account payables and account receivables (where relevant).
(e kA —ARRBARS - JEERZENERZURN SEEE (EA) -

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of such fund or (ii) member's account by way of unit deduction. Before 1* April, 2022,
BEA MPF Conservative Fund uses method (ii) and its un|tC§)r|ces and net asset value quoted did not reflect the impact of fees and charges. From 1* April, 2022, the fees and
chargesfdedu1ct[|oAn rrlwezthod has changed from (ii) o ( therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the period
starting from 1°" Apri

All of the fund performance figures of BEA MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges The fund performance
figures of BEA MPF Conservative Fund in the Fund Fact Sheet are not affected by the cha}age on the fees and charges deduction method from 1* April, 2

BIRSRTES R B A LT (—) FBIIREE B i (=) BAARAR BRRE R A S AIGER - 70202044 A1 H 7 7]+ Repsefa$y #%%%FHET (=) W& -
Mol EeBUERREEFET ANMERRKENZE - fB2022 %4 ATHR RoRELRIELMNKERERARDACDEHST A (Z) ERAT (&) A
202254 A1 Etﬁﬁﬁ\lzgfiufﬁﬂﬁﬁiﬁfﬁﬁ&ﬁﬁgﬁﬁ&HSZEE’JE Z- X

%%%ﬁ%iﬁ%#ﬁéﬁﬁ%ﬁ BLAARSRBEBEFEEBARARMEERERLAR - At - ZSME FOESRRBBI TR H 202294 A1 BRKERERANRTE

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The prescnbed savmgs rate is the simple average of the interest rates
offered by the three note-issuing banks in Hong Kong on Hong Kon% dollar savings account with deposit amount of $120,000.

.:Tﬁﬂfnﬁ%ﬂiraﬁ%hi ARSI BIERBREATHAMHOME - ZHEIZ=REENEY ﬁﬂﬁrﬁ“%fﬁﬁﬁﬂm%mﬁ KR AT 2 A8 o

Default Investment Strategy (“DIS") is a ready-made investment arrangement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DIS is not a fund - it is a strategy that uses two constituent funds, i.e. the BEA Core Accumulation Fund (the " Core Accumulation Fund") and BEA Age 65 Plus Fund (the "Age
65 Plus Fund") to automatically reduce the risk exposure as the member approaches retirement age. Core Accumulation Fund will invest around 60% in higher risk assets (higher
risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets. Switching of the existing accrued benefits
among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the age of 50 to 64 and according to the
allocation percentages as shown in the DIS de-risking table.

To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apply where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges, investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brochure of the BEA (MPF) Value Scheme.

RES TR BIELE AR BN (18 B ER AT EREEA B SR N R R R (A A
e ~ ~ R Pt T
([bompie e |) » OB E A S ERRAERET
BES B LI ATER ) - 1 65 Ak B4 BT & 4
B0 RERREARMEEAREERPBES HE L
4R 7S HAIEHERA () BERGEEIY (B) ARKKT UG EINE 2 25 o
neeﬁ%nlmammzan R pe A it A ﬁ&é%%%*ﬂfﬁ%@%o RERANRA B AR A LR - BRI -
BB DI R BB S e A T T R RBIBIE | OIS (i) SR R & ot BB -

For the Core Accumulation Fund and Age 65 Plus Fund, a brief explanation should be provided for any material difference between their returns and that of the relevant
recognised reference portfolio over any period of 1, 5, 10 years and since launch as constituent funds of the DIS. Material difference means a difference in annualised
performance of a constituent fund of the DIS that exceeds () 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; and (ii) 2.0 percentage points either side of the annualised performance of the recognised reference
portfolio where the reportin date of the fund fact sheet falls after 30" June, 2019.

?ﬁﬁ/b%ﬁa%i&%mé ﬁD% E1ERIAY xnffﬂ%&éﬁﬁ/\fﬂﬁﬁﬁ)ﬁﬁﬁﬁ 10@%@&5%&&&#&3 % B R D E S AR — Exﬁﬁfaﬁaﬁ@%ﬁﬁfiﬂé
K%E!i ﬁeﬁ %EEEEEE Efllt ( ) %wﬁ;ﬁ'}t#&aﬁzowisﬁ 30 Ak 2/l BAZEREXERRERMA D ESHER(RT SRl ERE WD /%Tﬁﬁ e
FRIER B 2.5 fHE A8 5 (i) N S B e 5 B 7%2019¢6ﬂ RV  BEARRERERRARMA S BENFR{ERE SRR JERR R

2ER éiﬁA¢T1ti’§fﬁ 1 P B 22 SR R 2. Orlﬁ DEh o

Due to roundmg the total allocation may not add up to exactly 100%.
HRIE EARR - BB ATEETER 100%

The Fund Fact Sheet is published on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by calling the BEA (MPF) Hotline (Operated by
Bank of East Asia (Trustees) Limited). o
HEemEar BUFERA LR - KEATEARTRITEEwWwWw.hkbea.com TS BER T (587 %) 243 (BRERTT (B7) BRAREE) RBEFELHME

Fund performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.

B RARUBTT A EEN - REEFEERSLERER - MERENKRSITEENA -

You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea.com, or send a written request to BEA Trustees’ Individual Data Protection Officer by post to 32" Floor, BEA Tower, Millennium City 5,
418 Kwun Tong Road, Kowloon, Hong Ko

IRA B 2R G IRTT (155E) BRA IQ%EE@E%J FIEEBIRNEAER N EZ ARG - ,,\azﬁ&nerﬁ lZM’TMkﬁltt;:J: B B ZBEAMPF@hkbea.com * 3k
@l&%ﬁ{a%ﬂl/\ﬁw%ﬁiﬁ (ﬂﬂﬂt é;%h*é&ﬁﬁ 2418 %EE‘J%EZ%XEE?)%%EE%E?TEP/D32@) R ST BERIRE RE K o

BEA - Fulfilli Il MPF d otline
Sonane BiRaRn Y 22111777

(0] ted by Bank of East Asia (Trustees) Limited)
www.hkbea.com  @&EEE deiamd
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BEA (MPF) Industry Scheme Fund Fact Sheet
Ril (B%E®) TFETEEEHE

As of B = 30/9/2022

IMPORTANT :

BEA (MPF) Industry Scheme offers different constituent funds (i) investing in two or more approved pooled investment funds and/or
approved index-tracking funds which invest in equities or bonds; or (ii) making direct investments. Each constituent fund has a different
risk profile.

BEA (Industry Scheme) MPF Conservative Fund does not provide any guarantee of the repayment of capital.

You should consider your own risk tolerance level and financial circumstances before investing in the MPF default investment strategy
("DIS”). You should note that the BEA (Industry Scheme) Core Accumulation Fund and the BEA (Industry Scheme) Age 65 Plus Fund
under BEA (MPF) Industry Scheme (collectively the “DIS Funds”) may not be suitable for you, and there may be a risk mismatch between
the DIS Funds and your risk profile (the resulting portfolio risk may be greater than your risk preference). You should seek financial and/or
professional advice if you are in doubt as to whether the DIS is suitable for you, and make the investment decision most suitable for you
taking into account your circumstances.

You should note that the implementation of the DIS may have an impact on your MPF investments and accrued benefits. You should
consult with the trustee if you have doubts on how you are being affected.

Investment involves risks. You should consider your own risk tolerance level and financial circumstances before making any investment
choices. In your selection of constituent funds, if you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the constituent
fund(s) most suitable for you taking into account your circumstances.

You should not invest based on this document alone. Investments inherently involve risk and the unit prices of the constituent funds may
go down as well as up. Past performance stated in this document is not indicative of future performance. For further details including
the product features, fees and charges, and the risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry
Scheme.

Important - If you are in doubt about the meaning or effect of the contents of the MPF Scheme Brochure and this document, you should
seek independent professional advice.
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BEA (Industry Sch

e) Growth Fund

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A H : 1/12/2000

(Investment Objective & B1Z |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing mainly
in global equities with some exposure in global debt

1 2,472.98

securities/money market instruments. NAV per unit (HK$) 20,4822
BRARHEERRANS MBS LERENRIRE — SENAEFEGET) T

BES/EETERETA  ERDEERTERBEN -
BERRERURPENEE -

(Fund Descriptor £ & ¥ |

Mixed Assets Fund — Global — Maximum 90% in equities

(Portfolio Allocation” & & 7 ) RAREED — HR— RS 0% MR

Bond Cash & Others’*

QU G734 e 219% Zapats 154%

.3
e Latest Fund Expense Ratio } - 1.40%

B RSB SH% °

HK Equities EHEE 4.4%

Cash & Others® & K& * 15.4%

Other Bonds HAthE% 1.5%

JPY Bonds HEIES 1.8%
EUR Bonds BXEfEH 3.2%

US Equities EBIAEE 17.3%

USD Bonds 754 14.9% European Equities BUMAR S 10.0%

HKD Bonds 0% 0.5% Japanese Equities B AN E 7.8%

Other Equities EHIAZE 7.6%

Commentary #F&#%

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from
soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for
2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially and as global
central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth.
The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement.
Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure
is building up in China given a depressed real estate market.

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property prices
had corrected meaningfully this year.

Chinese Equities FEIIZEE 15.6%

o BREMMAM - E T REXMMEE SRR ERNITE - AR SERIEH
ERRCRERE - HEUER ORI ERMENEREL T =M -

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4F[E1Z%2
1 2 3

Risk Class' B4 5] " : qummmme

12.87%
4

Annualised Return F[€ B}

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-23.61% -2.56% -1.15% 2.27% 3.34%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-23.61% -7.50% -5.60% 25.18% 104.82%
Calendar Year Return® B4 B3
2017 2018 2019 2020 Ae) N VO
22.30% -9.67% 14.18% 13.87% 1.12% -24.21%
Top 10 Portfolio Holdings # & 484 A+ A& E
TENCENT HOLDINGS LTD Rz 1.66%
ALIBABA GROUP HOLDING LTD [ 2B E £ ® 1.63%
AIA GROUP LTD & #B{RER 1.22%
HSBC HOLDINGS PLC JEL4% % 1.22%
MEITUAN DIANPING £ 255F 1.15%
APPLE INC 1.10%
MICROSOFT CORP 0.91%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD £/&TA%8ERESE  0.88%
JD.COM INC R EE 0.75%
CHINA CONSTRUCTION BANK A B #2488 1T 0.69%

BEE RSB AITIE IR LA B B EAR - 23R

TERITHHIRE - BRFRITOEBBRIDRIEER -

EBIEREI ABRKIENE 75 5T - STIBMAE RS - BHE K
B - SIBURIRIE LT MRAAIR TR - BB RMT
Bk ERE R K

BEEIREET - s
BEIES AKRE - ANFEHETSER - HEEEEDHISH - PERBAE

KRR KIS
BSEEGUREIREALR - i@ TEBENE - fHE
HEIRA LT

TE8 A RFAR RO B 3 15 3R B3 UR

=

RENBIETEIE I

, e

Fund Performance Information® & 33 &#

BB - BEXELE
RERY  BEHATISNARY - ERIBE IR AE LTSRS miRss o
ZEIRERARAST EE - BUNGEERR KK - BRR TR SMAERE
FYZIR - 2023 FRNAELE ([GDPJ) i IMAE 1% - BE AT AIRAESS - 23k

ZHARERINE

BEA (Industry Sch

(Investment Objective & B1Z )

e) Balanced Fund

(Fund Information 2 &%}

Fund Size ~EGEEME
Million (HK$) B& (B7T)
Launch Date # i HE7 : 1/12/2000

To achieve a stable rate of return with an opportunity
for capital appreciation through a balanced weighting
of investments in global equities and debt securities.

1,470.98

BBFHRANSRRRRERES - BRANRTE NAV per unit (HKS)
" " SEAEEFECET) O

BE - ANMREETEERS -

(Fund Descriptor % 87 it )

Mixed Assets Fund — Global — Maximum 60% in equities
RABEES —RIK— &S 60% RRE

(Portfolio Allocation™ &4 & 7 )

Equity ,, ,, BONd ,, oo, Cash&Otiers’ . .o Latest Fund Expense Ratio® |
o= 43.4% ey 3% gy 153% B RS B % b ok 1.37%

European Equities BUMAEEE 6.2%

US Equities EBIRE 12.7%
HK Equities BERE 3.1%

Japanese Equities B AR 5.3%
Chinese Equities 1 EIf&%E 10.7%

Cash & Others* & K Hfth * 15.3% — Other Equities £fi%%E 5.4%

HKD Bonds #&7LfE% 0.9%

Other Bonds HAb &% 2.8%
JPY Bonds HEIE#% 3.6% —
EUR Bonds B\ (&% 6.6%

Commentary #F&#

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from
soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for
2023. Bank of Japan's monetary policy remains very loose despite Japanese yen is weakening substantially and as global
central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth.
The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement.
Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure
is building up in China given a depressed real estate market.

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property prices
had corrected meaningfully this year.

USD Bonds £7tf&% 27.4%

o BEEH AR EAITIRIGKZ GBS SBAR - RIREBERNE - BEXRLH
KRR - BHATIHBIDARY - (EIRIBEFM R AIE L7 sk B miRss -
ZEBERRAMF OB E - BUMREBEARRE B - BRI EMRARRE
MYZR - 2023 FRINAEELE ([GDP) AR 1% - BE ATTAMRAES - 23K

SHCIP-S

Fund Risk Indicators' &4 @MRiZ: =

Annualised Standard Deviation 4 [E1Z#2
12 3

Risk Class™ BB #3 "° : o

10.33%
4

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-21.50% -3.14% -1.26% 1.52% 2.77%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-21.50% -9.12% -6.17% 16.29% 81.74%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENODste
17.24% -7.13% 11.63% 12.32% -0.67% -21.79%
Top 10 Portfolio Holdings & E& A+ K& E
ALIBABA GROUP HOLDING LTD fi 2B £ 1.14%
TENCENT HOLDINGS LTD #&&fi% 1.14%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 0.99%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.86%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.85%
AIA GROUP LTD & #B4RER 0.82%
HSBC HOLDINGS PLC JEL4% % 0.82%
APPLE INC 0.81%
MEITUAN DIANPING M@ %557 0.78%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.75%
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BEA (Industry Sch

e) Stable Fund

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date #: A : 1/12/2000
NAV per unit (HK$)

BEMEEFEGET)

To minimise short-term capital risk with modest capital
growth over the long term through a higher weighting of
investments in global debt securities to provide steady
income and a lower exposure to global equities to
provide modest potential for capital appreciation.

BBRERANEREBEFTSREILERENER
REWS  AREREBREEHERLRE  UEFHETEH
BAEERRRTERS  RSTMEHETREEAEE

:2,363.00

1 16.9215

(Fund Descriptor £ & ¥ |

bl Mixed Assets Fund — Global — Maximum 40% in equities
(Portfolio Allocation” & & 7 ) FERERG — R B2 A0 R
. 3
Equity ., o, BONd ., oo, CashOihers’ B Latest Fund Expense Ratio” | | 1 339
BE 52 g 538% gapag e 210% I B B S L o O 33%

HK Equities BBRE 2.1%

US Equities ZBIIRE 8.2%

European Equities BUMNARE 2.4%
Japanese Equities BARE 2.8%

Chinese Equities F IR 6.2%

Other Equities RS 3.5%
HKD Bonds #&7tf&% 0.8%

Cash & Others® & R EM* 21.0%

Other Bonds Eftff% 3.8%

JPY Bonds HEIE# 5.0%

EUR Bonds B &% 9.1%

Commentary #F&#%

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high
inflation. Although the U.S. economy is holding up well and labor market is still booming, its real estate market is
flagging on significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from
soaring energy costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for
2023. Bank of Japan’s monetary policy remains very loose despite Japanese yen is weakening substantially and as global
central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility.
Front-end rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth.
The relentless curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement.
Elevated inflation kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure
is building up in China given a depressed real estate market.

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there is also room to remove some of the extra property tax and stamp duties now that local property prices
had corrected meaningfully this year.

USD Bonds £7tf&% 35.1%

o FEEEREERITEGEK R ABH SmR - 23R

o BREMMAM - E T REXMMEE SRR ERNITE - AR SERIEH

Fund Risk Indicators™ & & E B IZ
Annualised Standard Deviation 4F[E1E#2 : 7.72%

1 2 3
Risk Class' B[R ™ .

Fund Performance Information® & 338 &%
Annualised Return & & 2] 3§

5)

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-18.72% -3.70% -1.47% 0.65% 2.44%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-18.72% -10.70% -7.16% 6.66% 69.22%
Calendar Year Return® &4 [al3f
2017 2018 2019 2020 2021 O Date
12.21% -4.56% 8.71% 9.95% -2.33%  -18.75%
Top 10 Portfolio Holdings & 484 A+ A& E
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.37%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.19%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.17%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.04%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.03%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 0.93%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 0.91%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 0.89%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 0.81%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 0.80%
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BEA (Industry Scheme) Asian Equity Fund

(Investment Objective % E 12 | (Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # i HEA : 31/1/2012

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Asian (ex-Japan) equities, with some

1 214.69

exposure in debt securities and/or money market NAV per unit (HK$) 13.0184
instruments. SELEEFEET) ’

BBTRERAREN (BARIN) BE - REBoLER
ENEBESR/REETHRETA  ERPRERER
EEHER - BEARARHRNAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Asia ex-Japan
BEEES — M (ARSI

(Portfolio Allocation™ &4 & 7 )

Asian ex-Japan Equity Cash & Others* Latest Fund Expense Ratio’ . o
o (Bam) ez 1T mepmpe 221% [%ﬁg@mgﬁﬁ,ﬁ;mg 3 1.34%

United States B 0.9%
Philippines SEEE 1.7%
Australia &M 3.9%
Hong Kong &% 4.0%
Taiwan 8/% 7.6%

South Korea #El 7.8%

Thailand =Bl 0.8%
Malaysia f52KFET 0.4%

United Kingdom B 0.1%

Cash & Others' & R E A 22.1%
Indonesia ENfE 7.9%

Singapore N 8.5%
India EIfE 9.0%

Commentary #F&#

* There had been little reason for investors to turn upbeat given the litany of concerns: over-tightening that could
choke economic growth, strong USD, escalating geopolitical tensions, a global energy crisis and earnings downgrade
ahead of the reporting season. All these, coupled with another 75 basis points rate hike from the Federal Reserve
in September and a sustained hawkish statement, sparked further fear that the global economy is headed into a
recession. Market sentiment turned increasingly fragile as investors adopted a risk-off approach. In September, Asia
Pacific ex Japan equities tumbled, with all markets suffered losses. South Korea, Philippines and Taiwan were the
worst-performing markets.

China & 25.3%

® Equities in ASEAN markets were the relative outperformer in the region, led by Indonesia and Singapore. Albeit
consumer prices have been on the rise in Indonesia, they are still considered relatively low in global standards. Well-
anchored inflation prospects had allowed Indonesia to raise its subsidized fuel prices and interest rates without the
equity market carnage seen elsewhere. A relatively more stable local currency and strong trade surplus bolstered
investor confidence towards Indonesian assets.

Ron (173ETEl) T
Fund Risk Indicators' &4 @®RiZ:E =

Annualised Standard Deviation FEIZ%% : 18.90%
2 3 4

1
Risk Class” B 45 ™ : e

i

Fund Performance Information® & 53R &%} >
Annualised Return 4F & [ 3}

1 Year 3 Years 5 Years 10 Years  Since Launch
146 3F 5% 10 & BRI AR
-29.12% 0.53% -0.55% 2.56% 2.50%
Cumulative Return ZF&[E5
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 54 10 & BRI
-29.12% 1.59% -2.72% 28.82% 30.18%
Calendar Year Return® B4 [E5f
2017 2018 2019 2020 2021 [EENoDste
42.05%  -17.69%  17.53% 29.61% 0.03% -29.61%

Top 10 Portfolio Holdings & 44 A+ A& &

TAIWAN SEMICONDUCTOR MANUFACTURING COLTD ASBEREE  5.69%
SAMSUNG ELECTRONICS COLTD =£% 3.89%
ALIBABA GROUP HOLDING LTD 2B B £ 3.22%
DBS GROUP HOLDINGS LTD £ E#R1T 2.76%
SINGAPORE TELECOMMUNICATIONS # i B AR A 7 2.23%
JD.COM INC RH%E 2.17%
UNITED OVERSEAS BANK LTD A#$R7T 2.16%
TENCENT HOLDINGS LTD i ##2 A& 2.15%
KWEICHOW MOUTAI CO LTD &/MF¥ & 2.15%
SANTOS LTD EZHTAR AR 1.76%
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BEA (Industry Sch

(Investment Objective & B1Z |

To provide investors with long-term capital growth within a controlled
risk/return framework through investing mainly in listed securities of
companies that derive or are expected to derive a significant portion
of their revenues from goods produced or sold, investments made or
services performed in Greater China , which includes the People's
Republic of China (PRC), the Special Administrative Regions of Hong
Kong and Macau and Taiwan (the "Greater China Securmes")
BRTERENEADER (BHEHEARLAE ( ERRAGT
B BRRATRERAE) ETEREERHE BASRERE
WMEASERERATBPARRZ RAK LTES ([KPERER])
ERDREAYEEREN  AREERMRBEREE -

Greater China Equity Fund

(Fund Information £ &#} )

Fund Size E2&EE
Million (HK$) B& ()
Launch Date # A : 4/1/2010
NAV per unit (HK$)

BEMEEFEGET)

144429

+13.7027

(Fund Descriptor £ & ¥ |

Equity Fund — Greater China

(Portfolio Allocation™ & #4516 ) BREE —ATRE

3
Greater China Equity Cash & Others Latest Fund Expense Ratio™ |
el 935%  FARONT 6.5% [%i&%@ﬂ’ﬂ%éﬁﬁﬁi‘itb% < 1.32%
Utilities X% 0.1%

,— Cash & Others® & R HM * 6.5%

Consumer Discretionary
FEMTHER 23.4%

Materials #77% 1.4%

Health Care f2E&E 2.6%
Real Estate EHIE 3.4%
Energy 868 3.7%
Industrials T2 6.6% Information Technology
Ak 18.6%
Consumer Staples #4745 8.4%

- Fi ials £82 15.09
Communication Services &R 10.3% inanctals & K

Commentary 5F&#%

* After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable range, market
sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues to grow. Unfinished
housing projects in China rose to more than 300 in August up from 200 in July. As buyers stopped paying mortgages and
contract sales remained lacklustre, many developers were struggling with liquidity crunch. The unresolved property sector
turbulence and zero-COVID policy continue to weigh on investor confidence and economic activities. To support economic
growth and its currency, the People Bank of China cut interest rates and lowered reserve requirement ratios.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines and
there are also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year.

* Market performance in Taiwan was dominated by global macro headwinds from increased Fed hawkishness, higher probability
of recession impacting global demand, and heightened geopolitical concerns due to continued cross-Strait tensions. Consumer
Staples, Telecoms and Materials as the relative outperformers while Industrials and IT were the laggards. The technology front
saw broadening signs of end demand weakness and inventory digestion to last through the second quarter of 2023.

Fund Risk Indicators™ & & E B 1Z

Annualised Standard Deviation 4 E1Z%2 : 19.95%
y 1 2 3 4 5 B 7
Risk Class B 45 " : e

Fund Performance Information® & 33 &#
Annualised Return & &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-32.83% -1.10% -0.86% 3.62% 2.50%
Cumulative Return 2745
1 Year 3 Years 5 Years 10 Years  Since Launch
16 3F 54 10 4F BRI
-32.83% -3.26% -4.23% 42.69% 37.03%
Calendar Year Return® B4 B3
2017 2018 2019 2020 ool fE2oee
39.93% -14.91% 21.18% 34.42% -4.43% -32.87%

Top 10 Portfolio Holdings # & 484 A+ A& E

TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD A/#TAEERNE  8.90%
TENCENT HOLDINGS LTD B2 R 7.85%
ALIBABA GROUP HOLDING LTD i £ 2 5 £ ] 6.38%
MEITUAN DIANPING & [F B 3.96%
AIA GROUP LTD & 3R 3.12%
HONG KONG EXCHANGES & CLEARING &E#32 5 A 2.14%
JD.COM INC FH % H 2.08%
HON HAI PRECISION INDUSTRY 38555 T % 1.99%
KWEICHOW MOUTAI CO LTD &/MF & 1.65%
CHINA CONSTRUCTION BANK B #5887 1T 1.56%

. Eﬁiﬁiﬂ%ﬁ TAEERERZE  REEBETE But‘;’“yﬁﬁf;‘@}a
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BEA (Industry Scheme) Hong Kong Equity Fund

(Investment Objective % E 12 |

To achieve long-term capital appreciation within a
controlled risk/return framework through investing
mainly in Hong Kong equities, with some exposure in

(Fund Information E& &k}

Fund Size ~E&EEE
Million (HK$) B & ()
Launch Date # & BHf : 4/1/2010

: 368.83

debt securities and/or money market instruments. NAV per unit (HK$) £ 9.2200
) [ A AL ES | T R 1132 A BEAEEFECET)
BRIBRENEERE - RBHLERENEHE .

R/HERTISHRAETA  ERDHREEREIEEHEN
BERRARHRPEAILE -

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong
BREE —FE

(Portfolio Allocation™ & &#i4 51 )

. 3
Hong Kong Equity 3 Cash & Others* 3 Latest Fund Expense Ratio : 1.99%
mEmE 000 meRRe MO | murmEeRXHE °
Health Care f2FE#IE 1.2%
o Energy S8 1.4% Cash & Others' B KEft:* 4.5%
Utilities 2FAEX 1.4% —
Materials #7% 2.0% Consumer Discretionary

BHE 3.4% VT HER 27.9%

Consumer Staples %5 EE M 5.0%

Information Technology &

Industrials T# 6.4%

Real Estate Fi2E 6.7% Financials & 26.6%

Communication Services

BERTE 13.5%
Commentary #F&#

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates
and lowered reserve requirement ratios.

In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

BT

Fund Risk Indicators' &4 @MRiZ: =
Annualised Standard Deviation 4 E1E%2 : 19.43%

2 3 4 5
Risk Class ' B4R 5! °

Fund Performance Information® & 53R &%} >
Annualised Return &[5 3§

1 Year 3 Years 5 Years 10 Years  Since Launch
= k= 54F 10 48 BRKSZAE
-36.54% -10.23% -1.27% -0.45% -0.64%
Cumulative Return £%&[E%#
1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 B
-36.54% -27.66% -31.45% -4.45% -7.80%
Calendar Year Return® /B4 [
2017 2018 2019 2020 2ozl 2o Dete
38.36%  -14.69%  13.02% 15.26%  -15.66%  -32.42%
Top 10 Portfolio Holdings & 46 A+ K& E
TENCENT HOLDINGS LTD B 2R% 7.47%
ALIBABA GROUP HOLDING LTD [ 2B £ [# 6.47%
AIA GROUP LTD & #BIRER 6.44%
HSBC HOLDINGS PLC JE & %% 5.66%
MEITUAN DIANPING 2537 5.55%
CHINA CONSTRUCTION BANK A B35 $R1T 3.33%
CHINA MOBILE LTD R EI#£#) 2.76%
HONG KONG EXCHANGES & CLEARING &% 5T 2.68%
JD.COM INC LM 2.33%
BYD CO LTD thEEiHAR {5 2.27%
. EE&W%@T—\@%ﬁEé\.EEFﬁF&EZ& CREEBE TR N EHARBE
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BEA China Tracker Fund

(Investment Objective & B1Z |

(Fund Information £ &#} )

Fund Size
Million (HK$)
Launch Date

To provide investment returns that match the performance
of the Hang Seng China Enterprises Index as closely as
practicable.

RUBERATEZMEETECREHRROREDR -

NAV per unit (HK$)
BEMEEFEGET)

HeEEE
BE (BT
HEL A A - 31/1/2012

1 73.86

1 6.4470

(Fund Descriptor £ & ¥ |

Equity Fund — China

(Portfolio Allocation™ & #& 546 ° )

BRES —FE

Hang Seng China Enterprises Index ETF 987 Cash & Others* 1.3% Latest Fund Expense Ratio’ 1199
BAERRARES FTES 0 BeRHEM 0P RN ESE S xR e

Industrials T 1.5%

Utilities R H % 1.8%

Health Care 2 B2 2.3%
Energy 88JR 4.1%

Real Estate FHE 4.3%

Consumer Staples % HE M 4.9%

Information Technology &&flEH% 6.2%

Communication Services

BARY 16.8%

Commentary =

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates

and lowered reserve requirement ratios.

than expected but manufacturing PMI and property investment remained soft.

,— Cash & Others" & K E b * 1.3%

Consumer Discretionary
FEMTHEMR 31.2%

Financials & @& 25.6%

Economic data in mainland China were mixed. Retail sales, fixed asset investment and service PMI improved more

R BB IEBES

Fund Risk Indicators™ &£ E & 1Z:C

Annualised Standard Deviation FE12%5 : 18.30%
12 3 4 5 @ 7

Risk Class"™ BB A5 " : cummmm I
Fund Performance Information® &K 33RE# >
Annualised Return 4 [Z Bl

1Year & 3Years®  5YearsE  10YearsF  Since Launch BRILE
This Fund %% -30.68% -14.93% -9.70% -3.01% -4.03%
Index f2& -29.78% -13.74% -8.29%  -1.32% -2.16%

Cumulative Return 274 %5

1Year 3Years®  S5YearsE  10YearsF  Since Launch BRILE
This Fund A% -30.68% -38.43% -39.97% -26.34% -35.53%
Index 15 -29.78% -35.85% -35.16% -12.50% -20.77%

Calendar Year Return® &4 [@3f
2017 2018 2019 2020 2021 Yerlobae

This Fund &% 27.25% -11.53% 13.04% -2.15% -22.11% -26.27%

Index &k 29.63% -9.93% 14.52% -0.09% -21.24% -25.62%
Top 10 Portfolio Holdings & 44 A+ A& E
MEITUAN DIANPING 5@ 2h5T 8.15%
CHINA CONSTRUCTION BANK 1 B3 3& 58 1T 7.94%
TENCENT HOLDINGS LTD B#zli5 % 7.50%
ALIBABA GROUP HOLDING LTD i 2B B £ E 7.45%
JD.COM INC RE£E 5.28%
CHINA MOBILE LTD FE##) 4.95%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T$R1T 4.38%
PING AN INSURANCE GROUP CO A B Z{REx 4.01%
BANK OF CHINA LTD R E4R1T 3.29%
BYD CO LTD Lt 2aid#pk A 2.76%

CERRETEESEARERMEE %  RARBETR N LHARRE
BEEEOMLEE  hEEBETREREA - BERER AL A10200%
@ EMENBHH00 S - HREREWEEER - 0 LRRHGET -
WEBASBERH - BRRAOSHESHEEMETHERE - SR
BAEROR@ERRES - Al - ARBOIARBLREFREFS TS
FRELHEEEHIARSER -

CRE@ARBIFESY  DEWE B EERENRY R RSN
BT - SRR R BRI R RS o

BEA Hong Kong Tracker Fund

(Investment Objective % E 12 |

(Fund Information E& &k}

To provide investment returns that match the Fund Size E&EEE
n ERER 9361
performance of the Hang Seng Index as closely as Million (HK$) B& (L)
practicable. Launch Date #: B : 31/1/2012
SRR I T AR B A R R 2 A IR - NAV perunit (HKS) _ . 1 g4
BEEEFEET)

(Fund Descriptor Z& ¥Rt |

Equity Fund — Hong Kong

(Portfolio Allocation™ &4 & 7 )

BREL —FB

Tracker Fund of Hong Kong Cash & Others*

RERS 99.8% g

0.2% [

Latest Fund Expense Ratio® | 0629
BTN E SRS R '

Cash & Others® & K H A * 0.2%
Materials #7% 0.1%
Health Care {2512 2.8% ———

Utilities RF8HF % 3.5%

Information Technology B&EHE 3.5%
Consumer Staples % HE M 3.6%
Industrials T 3.8%
Energy 8£/R 3.9%

Real Estate FHE 7.1%
Communication Services AR 12.2%

Commentary =¥

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable
range, market sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues
to grow. Unfinished housing projects in China rose to more than 300 in August up from 200 in July. As buyers
stopped paying mortgages and contract sales remained lacklustre, many developers were struggling with liquidity
crunch. The unresolved property sector turbulence and zero-COVID policy continue to weigh on investor confidence
and economic activities. To support economic growth and its currency, the People Bank of China cut interest rates

and lowered reserve requirement ratios.

Financials €& 33.9%

Consumer Discretionary
FRUTH M 26.4%

¢ In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and
airlines and there are also room to remove some of the extra property tax and stamp duties now that local property
prices had corrected meaningfully this year.

R BB BMESES
Fund Risk Indicators™ & E B IZ

Annualised Standard Deviation FE{E%Z%E : 17.81%
1 2 3 4 5 A 7

Risk Class” Ef##15] - e e

Fund Performance Information® E4 &I & »
Annualised Return [ 6135

1Year & 3Years®  5YearsF  10YearsF  Since Launch BRI
This Fund A%4& -27.64% -10.73% -6.59% 0.51% 0.47%
Index 581 -27.54% -10.19% -5.95% 1.60% 2.03%

Cumulative Return £F&[E1%;

1Year & 3Years®  5YearsF  10YearsfF  SinceLaunch BRI
ThisFund %% -27.64% -28.85% -28.89%  5.22% 5.18%
Index 128 -27.54% -27.58% -26.43% 17.24% 23.94%

Calendar Year Return® /&4 B3 °
2017 2018 2019 2020 2021 'eglolee

This Fund A& 39.28% -10.93% 12.25% -1.48% -12.36% -24.03%

Index 5% 41.29% -10.54% 13.04% -0.29% -11.83% -23.97%
Top 10 Portfolio Holdings & & 484 A+ A& E
HSBC HOLDINGS PLC JE £ Zh% 7.76%
TENCENT HOLDINGS LTD B#&l4% 7.62%
AIA GROUP LTD = #BIRKE 7.53%
MEITUAN DIANPING 5@ 2h5T 7.36%
ALIBABA GROUP HOLDING LTD i 2B E£E 7.29%
CHINA CONSTRUCTION BANK /1 B8 E& SR 1T 4.71%
JD.COM INC R £H 3.13%
HONG KONG EXCHANGES & CLEARING E#R 5 At 3.11%
CHINA MOBILE LTD E##) 2.94%
INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD B T 81T 2.60%
cERETEBEETARBREES % REEEETE  MEHARBE

BERROPLET  TRBMETEBREXN - REZREALAN200%
& - ENENADIB00ZE - HRERERERET - NEFEHERS
HWERESWEEMN - MARANFHECEFHNETHRKE - BEY
BAEELNEEBKEN - Bt ARBRITURSALFEFHEHETSE
FREHOEEDHMARBEE -
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Investment in the BEA (Industry Scheme) RMB & HKD Money Market Fund® is not equivalent to placing funds on deposit with a bank or deposit-taking company. The BEA (Industry Scheme) RMB & HKD Money Market
Fund” is not subject to the supervision of the Hong Kong Monetary Authority.

RERRE (1TH8) ARBREBEETSED * WA SRIEE TN IRITIEZERAR  RE (1TE48) ARBREBERTHED  UIXEELREEREE -

BEA (Industry Scheme) RMB & HKD Money Market Fund®52.25 (1

THREED ARB LB SR

(Investment Objective & B1Z | (Fund Information £ &#}

Fund Size E&EEE
Million (HKS) & (877) 100!
Launch Date #t i HE : 3/7/2012

To achieve a rate of return over the long term in line with
the interest rate offered by authorised financial institutions
in Hong Kong on HKD and RMB savings accounts while

maintaining stability of the principal amount invested. NAV per unit (HK$) 105610
TEHRBBREASBTEE R SREAMES - SkEHH SEMAEFECET)

ERRAMBHBOBE RARBERP QARHENT X
HEN@EFEER -

(Fund Descriptor £ £ ¥aA i |

Money Market Fund — China and Hong Kong
HETSEE —PEREE

(Portfolio Allocation™ & #& 7 )

Cash & Others* Deposits Latest Fund Expense Ratio® : )
BATEA ¢ 6.2% B3 93.8% [%ﬁ%@%%@ﬁﬁitb% 3 0.79%

4 H 4
Cash & Others” & R H b * 6.2% Deposits 73% 93.8%%

Commentary #Fif

o After Chinese authorities indicated that the country's economic growth will be maintained within a reasonable range, market
sentiment weakened. Hopes for large-scale policy support faded, while the real estate crisis continues to grow. Unfinished
housing projects in China rose to more than 300 in August up from 200 in July. As buyers stopped paying mortgages and
contract sales remained lacklustre, many developers were struggling with liquidity crunch.

The RMB weakened against the USD, driven by the rebound of Covid-19 cases and rate cuts. China lowered its medium-term
lending facility by 10 basis points, which pushed its onshore government bond yields lower. This was followed by a reduction
in its benchmark lending rate by 5 basis points and a 15-basis points cut of its five-year loan prime rate, aiming at supporting
credit demand and firing up the economy.

The broad-based USD strength also contributed to a weak RMB. The Federal Reserve’s Chairman Jerome Powell pledged
to quash inflation, bringing it back to 2% even if it meant slower growth. U.S. inflationary pressure remained red-hot with
August CPI rising 8.3% year on year, higher than market estimate’s 8.1%. In face of stickier-than-expected inflation, investors
are bracing for more aggressive tightening from the Federal Reserve.

Fund Risk Indicators' =& E B IE:E °
Annualised Standard Deviation 4 Z1Z%3 : 2.89%

2 3 4 6
Risk Class'® B AR 7! = : -

Fund Performance Information® E4 &I &% »
Annualised Return € Bl

1 Year 3 Years 5 Years 10 Years  Since Launch
14 3F 5% 10 BRKSZAE
-4.45% 1.08% 0.54% 0.53% 0.53%
Cumulative Return £F& =15
1 Year 3 Years 5 Years 10 Years  Since Launch
i 34E 54E 10 4 BRI
-4.45% 3.28% 2.72% 5.40% 5.61%
Calendar Year Return® &4 B
2017 2018 2019 2020 A N VORI
6.14% -1.19% 0.48% 5.25% 2.56% -5.63%

Top 10 Portfolio Holdings & & 484 A+ A& E

CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS F{=3R1T (Bl ) 75k 8.88%
CHONG HING BANK LTD DEPOSITS £ 5R17177% 8.87%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #f+ & 817173k 8.83%
DBS BANK (HK) LTD DEPOSITS £ ®3817 (&8 ) 7% 8.81%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS i El#RiR{T75k  8.76%
CMB WING LUNG BANK LTD DEPOSITS &Kk $R1T17 3 8.47%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS R & AR 7173t 8.25%
DAH SING BANK LTD DEPOSITS A##R7T17 5k 8.14%
BANK OF TOKYO-MITSUBISHI UFJ, LTD. DEPOSITS =% RE# /TR 8.02%
OCBC WING HANG BANK DEPOSITS # &k FiR1T17 6.84%

s EBIRTEBEHEAERMIER 2% - REEBE TR - N KRBRIEEBERDN
AT - PERMETEBEEA - MREEE B+t AM 200 ZE - EMNEN\AR

#) 30821@ o MREREMEHET - MEEEHERD - HEHE SMBER

o AARRERE - NEHEEFERREARBRETED - HEIEHHEEEFFIE
TRHEFEFBREERRE LRI TR - 2% BIFAEET - BEERERFIET
WAET  WRAFHEREESHETATRET  FRERRER  I5HEE -

o ETHABARIBARKERNS —ARR - BEAREFAMARNA - BIBEREK
% REFFETERRREZBREEE 2% - XH8 ARNEEEMEERBREFR
7t Z8.3% - mRTIHTEH8.1%  MTBIRENDARA 188 & EARI MR
— B RIRBAR WA R o

BEA (Industry Scheme) MPF Conservative Fund (“MPF Conservative Fund”) does not provide any guarantee of the repayment of capital. Investment in MPF Conservative Fund is not equivalent to placing
funds on deposit with a bank or deposit-taking company. MPF Conservative Fund is not subject to the supervision of the Hong Kong Monetary Authority.

R (TR B WRERTES ([RRERTES ) Y MRREFREERNRE

BEA (Indu

e) MPF Conservative Fund®

BREARBRERTESYTENHESERNRITIERERAF - BRERTESATZEEEREREREE

RaE (7% 8D BESRTES®

(Investment Objective 12 & 812 | (Fund Information & &#}

Fund Size H&£EEME
Million (HK$) && (&7T)
Launch Date #E A - 1/12/2000
NAV per unit (HK$)

BEMEEFEET)

To achieve a minimum rate of return while maintaining
stability of the principal amount invested.

ERFREARSBELZRAE  FR—E 2@ -

: 3,276.65

:13.8886

[ Fund Descriptor %ﬁ*ﬁﬁiﬂﬁi?iﬁ]

Money Market Fund — Hong Kong
BETRES —FE

(Portfolio Allocation™ & #& 746 ° )

Cash & Others* , ., Deposits o Latest Fund Expense Ratio® 0080
Repams 1% m O29% SEBoEeERex® | 0%

4 4
Cash & Others* & R EA * 7.1% Deposits 173X 92.9%

Commentary =

* Hong Kong Monetary Authority ("HKMA™") aggregate balance dropped to HKD123 billion level with HKMA
continuously defending the peg.

o HK Dollar remain weak over the month to close at 7.8459 and continue to trade near the weak side 7.85 band.

Fund Risk Indicators™ & BB IZ:
Annualised Standard Deviation 4 EZ%2 : 0.23%

H > B 6
Risk Class™ BB 47 ™ : qn ' - ‘

Fund Performance Information® E & 53R &%} >
Annualised Return & B4}

1Year &  3Years® 5Years®  10Years § SinceLaunch BFIE
ThisFund #%%  0.01%  0.36%  0.57%  0.53% 1.20%
PSR’ 0.00% 0.01%  0.03%  0.02% 0.38%
Cumulative Return &[5
1Year &  3Years®  5Years®  10Years & SinceLaunch BRI
ThisFund A%&  0.01%  1.07%  2.90%  5.45% 29.79%
PSR’ 0.00%  0.02%  0.15%  0.18% 8.56%
Calendar Year Return®™ &4 (@R *°
2017 2018 2019 2020 2021 Yerlobae
This Fund A%% 0.15% 0.73% 1.18% 0.66% 0.01% 0.01%
PSR’ 0.01% 0.04% 0.10% 0.00% 0.00% 0.00%
Top 10 Portfolio Holdings & #& A+ KEE
CHONG HING BANK LTD DEPOSITS &I 5R1T1F5% 8.81%
FUBON BANK (HONG KONG) LIMITED DEPOSITS & #4817 (&%) 17k 8.78%
CHINA CONSTRUCTION BANK CORPORATION DEPOSITS EIR#$31775  8.66%
CMB WING LUNG BANK LTD DEPOSITS #R&:Kk i 17175 8.64%
SUMITOMO & MITSUI BANKING CORPORATION DEPOSITS = #{+ R#i4 7175t 8.62%
CHINA EVERBRIGHT BANK HONG KONG BRANCH DEPOSITS $EI % A$47758  8.61%
CHINA CITIC BANK INTERNATIONAL LTD DEPOSITS #{=8#/T(E%)72  8.61%
OCBC WING HANG BANK DEPOSITS &k F 88171738 8.57%
DBS BANK (HK) LTD DEPOSITS £ & #R17(E8)FH 7.62%
INDUSTRIAL & COMMERCIAL BANK OF CHINA ASIA DEPOSITS B T##{775%  6.64%

o HIRFMBER  HE2022F9A308  BECRERBRESRH 12338

AL °

o BITIEMEO ARAISE SRR R7.8459 WL IR 7.8535 T RIAR

BKTRGE -




BEA (Industry Scheme) Core Accumulation Fund®

(Investment Objective & B1Z | (Fund Information £ &#} )

Fund Size E&&EEME .
Million (HK$) & (B7t) 1.431.98
Launch Date # B : 1/4/2017

NAV per unit (HK$) .
e EE Gir) O

(Fund Descriptor £ & $8# i |

To provide capital growth by investing in a globally
diversified manner.

BRRBOBIRA - BKEERANER -

Mixed Assets Fund — Global — Maximum 65% in higher

risk assets (such as global equities)
REEEEDS — R — AREBEHNREERR
1t 65% (BIANIRBRARSE)

(Portfolio Allocation™ & #& 746 )

)
Equity BRZ 58.0% Bond &% 37.3% o 800es [

. 3
0Lk AT% Latest Fund Expense Ratio } - 0.78%

BTN E SRS % °

EUR Bonds A& (&% 7.4%

JPY Bonds HEIEH 4.1%
Other Bonds E &% 2.9%
Cash & Others' Bl R HAl * 4.7%

USD Bonds £7tf&% 22.8% HK Equities R E 0.3%

HKD Bonds #BTE% 0.1%
Other Equities EHLAZE 7.5%
Japanese Equities BARE 2.7%

European Equities BUMARE 9.4%

Commentary #F&#

* Global economies continues to slow down as central banks around the world tighten aggressively to contain high inflation.
Although the U.S. economy is holding up well and labor market is still booming, its real estate market is ?Iaggmg on
significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from soaring energy
costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for 2023. Bank of Japan’s
monetary policy remains very loose despite Japanese yen is weakening substantially and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end
rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth. The relentless
curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation
kept the U.S. treasury yields skewing to the upside.

¢ Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is
building up in China given a depressed real estate market.

* In Hong Kong, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines
and there is a? 0 room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio”: N/A

US Equities B Z 38.1%

%

-

R ((T¥AE) RO REED°

Fund Risk Indicators'® E 4 R 1Zs2
Annualised Standard Deviation FE{E£ZE : 12.32%

1 2 3 4 H & 7

Risk Class™ E##15] - s

Fund Performance Information® #4530 &%} *
Annualised Return 4/ @%§;

1Year ~ 3Years  5Years 10 Years SinceLaunch
15 3F 5% 10 ERTE
This Fund A&4 (a) -16.63% 1.00% 2.48% NATER 3.29%
Reference Porﬁg\io 5?&?,@% (b) -17.36% 0.51% 2.16% NAZTER 3.05%
Difference’ & ° (a) - (b) i
e gﬁ%) 073 049 032 NATER 024
Cumulative Return Z7F[E5%
1Year  3Years 5Years 10 Years Since Launch
15 k3 5% 0% BRI
This Fund AE& -16.63% 3.02% 13.00% NATER 19.50%
Reference Portiolio 2ZREEE  -17.36% 1.54% 11.30% NATER 17.94%
Calendar Year Return® /&4 [al3f
2017 2018 2019 2020 2021 'egfolae
ThisFund A&&  9.24% -4.67% 16.31% 12.70% 9.54% -20.08%
ReferencePorfolo 525 E48  9.74% -5.79% 17.03% 12.06% 9.43% -20.50%
Top 10 Portfolio Holdings & 44 A+ A& E
APPLE INC 2.72%
MICROSOFT CORP 2.05%
AMAZON.COM INC 1.49%
UNITED STATES TREASURY BOND 1.86% 15/02/2032 1.11%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 0.97%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 0.95%
ALPHABET INC C 0.93%
UNITEDHEALTH GROUP INC 0.89%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 0.85%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032 0.84%
PEE RS BIATTIEG U S L i8] = AR - 2 IRAOEAE AR - 8 KB
ERRY - BIHNHIBPARRY) » BRI E A F KNS E m sk TR S
ZRIREIRAR AT BT - BON BRI R & (K - TEEIEK TR A P A B ik
RYZR - 2023 FBINAEELE(E ([GDP) AR 1% o E AT AIRAESS - 23k
TBRROTDHNE - BRARITNEBEBERIZNIER T _
ZEBHEREIARKEMR TS - SHIHMAAE KES) - WHE 58K
KK B HISHLMITE - S| BUAZHRR LT MR AAFIE TR o BB AR
5%%%%%%;&%%%% AR TEBB NG - MEESBREXREFK
mERm E17 e
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EREMF  0E T T R R SOUREITE - ARG FAME
EREEREAR - HEUHH D BIMIERMENERESE T2/ -
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BEA (Industry Scheme) Age 65 Plus Fund®

Rap (1755121) 65

(Investment Objective 24 B1Z (Fund Information & &k}

Fund Size HE&&EEME
Million (HK$) B & (&)
Launch Date # & BHf 1 1/4/2017
NAV per unit (HK$)

BEMEEFEET)

(Fund Descriptor £ & $8A i |

To provide stable growth by investing in a globally
diversified manner.

BRRRARILE - ARERRIBTHS -

: 568.92

:10.4866

Mixed Assets Fund — Global — Maximum 25% in higher

risk assets (such as global equities)
RABEES — B — ARBRNREEMNR
1 25% (PIEAIRBRARER)

%

(Portfolio Allocation™ #&#& 76 )

Equity 5= 19.1% Bond &% 74.1%

BaRp 0-8%

Cash & Others*
BTN E SRS R

.3
Latest Fund Expense Ratio ] 0.79%

Other Equities E#1I&Z 2.5%

—— USD Bonds ETLEF 45.3%
Japanese Equities B ZAREZE 0.9%
European Equities BUMAZEE 3.1%

US Equities B 12.5%

HK Equities ZBAZZ 0.1%
Cash & Others" 4 B E b * 6.8%
Other Bonds Eftb{&E% 6.0%

Commentary =

 Global economies continues to slow down as central banks around the world tighten aggressively to contain h\?h inflation.
Although the U.S. economy is holding up well and labor market is still booming, its real estate market is flagging on
significantly higher mortgage rates. Economic conditions in Europe are in much worse shape, suffering from soaring energy
costs. The Euro block is expected to head into a deeper recession with a contraction in GDP of 1.0% for 2023. Bank of Japan’s
monetary policy remains very loose despite Japanese yen is weakening substantially and as global central banks tighten instead.

* Another jumbo rate hike of 75 basis points by the Federal Reserve in September sent markets into greater volatility. Front-end
rates jumped, while long-end rates declined on expectations that higher policy rates would suppress growth. The relentless
curve flattening has accelerated since the Federal Open Market Committee ("FOMC") hawkish statement. Elevated inflation
kept the U.S. treasury yields skewing to the upside.

* Mainland China's macro data was disappointed ahead of the 20th Party Congress without meaningful policy support or
significant easing of zero-Covid restriction policy. Consumers are holding back from spending, and deflationary pressure is
building up in China given a depressed real estate market.

* In Hong Kon?, the gradual reopening of the city improved the outlook of depressed industries such as retailing and airlines
and there is also room to remove some of the extra property tax and stamp duties now that local property prices had corrected
meaningfully this year

Reason(s) for Material Difference between the Annualised Return and Reference Portfolio®: N/A

EUR Bonds B ZE &% 14.7%
JPY Bonds HEIE 8.1%

Hr

=y
PR ES
Fund Risk Indicators' E & R IZE @

Annualised Standard Deviation FE 2% : 6.32%

Risk Class” ER 5 " : qummmmn: | o

Fund Performance Information” E4 &I &#
Annualised Return 4 [Z B}

1Year ~ 3Years  5Years 10 Years Sincelaunch
15 kk:3 5% 105 BRIE
This Fund %4 (a) -14.14% -2.40% 0.38% NATEE 0.87%

Reference Portiolio 2Z R EMES (b) -15.06% -2.87% 0.01% NATER 042%
Difference’ %2 ° (a) - (b) <
e poims%ﬁ%a) 092 047 037 NATER 045
Cumulative Return 27#[E15R

1Year  3Years  5Years 10 Years Since Launch

15 3F 5 10% B8

This Fund 254 1414% -7.02% 192% NATEE 4.87%

Reference Portiolio 2% &#4  -15.06% -8.37% 0.05% NAT@ER 2.33%

Calendar Year Return® &4 [
2017 2018 2019 2020 2021 Yerlobae
This Fund A%4¢  4.28% -1.13% 10.00% 8.03% 0.97% -15.23%
RefeencePoilo 22284 3.69% -1.56% 9.63% 8.21% 0.71% -16.10%
Top 10 Portfolio Holdings ¥ &4 & A+ AEE

UNITED STATES TREASURY BOND 1.86% 15/02/2032 2.22%
UNITED STATES TREASURY BOND 2.88% 15/08/2032 1.93%
UNITED STATES TREASURY BOND 2.75% 15/08/2032 1.90%
UNITED STATES TREASURY BOND 1.38% 15/11/2031 1.69%
BUNDESREPUBLIK DEUTSCHLAND BUNDESANLEIHE 0.00% 15/02/2032  1.67%
UNITED STATES TREASURY BOND 0.00% 09/02/2023 1.50%
UNITED STATES TREASURY BOND 0.00% 15/06/2023 1.48%
JAPAN GOVERNMENT BOND 0.10% 20/03/2030 1.45%
UNITED STATES TREASURY BOND 1.25% 15/08/2031 1.32%
UNITED STATES TREASURY BOND 0.87% 15/11/2030 1.31%
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Remarks BftzE

onsor : The Bank of East AS|a Limited Issuer : Bank of East Asia (Trustees) Limited
BEY RERRAnA HITA R (a8) BRAR
Source : BEA Union Investment Management Limited and Bank of East Asia (Trustees) Limited
AXUIR | SOBE A E AR AR R (1) AR

1a

The fund risk indicator shows the annua lised standard deviation based on the monthly rates of return of the fund over the past 3 years to the reporting date of this fund fact sheet.
Constituent funds with performance history of less than 3 years since inception to the report|nP date of this fund fact sheet are not requwed to show the fund risk indicator. The
annualised standard deviation of the constrtuent funds are provnded and revnewed by BEA Union Investment Management Limited quarterly.

%%J—L@JWEEL AFEIR E %T ém %t ﬂ%%%ﬁﬁ/ﬁfﬁ B IF iR ABIREANE « kD ES AN H Hﬁiuﬁgﬁfﬁt ERANKRHADNIF - BlE
HIEE D ERIZ - KD ESH B BHERESHERA Tl%fﬂ:f/\ EiZ o

1b The risk class is to be assg ned to each const|tuent fund accord|n to the seven Eomt r|sk classification below based on the latest fund risk indicator of the constituent fund.
A

2a

BERSESHABEZA D ESNEMESRERIZERL - 89 RAT 7 ERRAH A E S —ERRAER

Risk Class B4R 7! Fund Risk Indicator & EMRIZ0

Equal or above sk Less than D
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

The risk class is prescribed by the Mandatory Provident Fund Schemes Authority accordmlg to the Code on Disclosure for MPF Investment Funds and it has not been reviewed or

endorsed by the Securities and Futures Commission. The above is for reference only, while the risk class of the fund may change from time to time. For further details including

theA product features fees and char%*s and risk factors involved, please refer to the MPF Scheme Brochure of the BEA (MPF) Industry Scheme N .

HFMZ&)%QEEE’%%\ Ii{ ;E taE E” <<€§f$% 5 %f&z <Al ATE 5,5 WARKEE %3{4 §§ ,\M§Sﬁ%cﬂ B S E S MR R Bk & TR 2E) -
A fH2E +15 - B E&F // G }—Lf e B (5218 ﬁ)ﬁ EOE T ey bl A A

Performance |nformat|o of the constltuent fun s v will be presente on ly i they have investment track records of not less than 6 months.

KnEeMBERY 618 ﬂﬂﬁfxér EIESE

2b If the fund performance is less than éear the calendar ear return WI|| be calculated from the launch date to that calendar year-end.

10.

Th
Ba

MEESRBFIPMW1F  ZEBFORME AN B EZBFFRAH -

The Fund Expense Ratio ("FER") is up to 31* March, 2022. It is not necessary to show a FER for a constituent fund where the period between the reporting date of the fund fact
sheet and the mcKptron date for the fund is less than 2 year

%ﬁ?ﬁitttﬁ 2022%F 3 A31H « AKH %ﬁﬁﬁ%ifﬁt ShER H EES R B EER T EME - AIEARMZESNESFR X -

The term "cash and others" should be used to denote cash at call, and operating | |tems such as account payables and account receivables (where relevant).

[ReREM] —AEERNRS - RELERSUEMEKENSEEE (IEF

This constituent fund is denominated in HKD only and not in RMB. Its investment |n RMB deposits and RMB debt instruments will be su éect to additional currency risks. In
particular, RMB is currentlﬁ not a freely convertible currency and is subject to foreign exchange controls and repatriation restrictions imposed by the Chinese government. Also,
its investment in offshore RMB debt securities will be subject to additional market 7 liquidity risks. There is currently no active secondary market for offshore RMB debt securities
and therefore, this constituent fund may need to hold investments until maturity date of such offshore RMB debt securities. In addition, although the issuance of offshore RMB
debt securities has increased substantially in recent years, supply still lags the demand for offshore RMB debt securities. As a result, new issues of offshore RMB debt securities are
usually oversubscribed and may be priced higher than and / or trade with a Iowerrleld than equivalent onshore RMB debt securities. Currently, most of the offshore RMB debt
securities available in the market may not meet the requirements under Schedule 1 to the Mandatory Provident Fund Schemes (General) Regu ation and therefore, the offshore
RMB debts securities available for |nvestment by this constituent fund | may _be limited which may result in concentration of credit risk.
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Fees and charges of an MPF conservatrve fund can be deducted from either (i) the assets of such fund or (i) member's account by way of unit deduction. Before 1% April, 2022,
BEA (Industry Scheme) MPF Conservative Fund uses method (ii) and, its unit prices and net asset value quoted did not reflect the impact of fees and charges. From 1% April, 2022,
the fees and charges deduction method has changed from ii) to (i) and, therefore, its unit prices and net asset value quoted have reflected the impact of fees and charges for the
period starting from 1* April, 2022.

Al of the fund performance flgEures of BEA (Industry Scheme) MPF Conservative Fund as set out in the Fund Fact Sheet have been adjusted to reflect the fees and charges. The
fund performance f|gures of BEA (Industry Scheme MPF Conservative Fund in the Fund Fact Sheet are not affected by the change on the fees and charges deduction method
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Prescrlbed savmgs rate is a rate prescrlbed by the Mandatory Provident Fund Schemes Authority monthly. The prescrlbed savrngs rate is the simple average of the interest rates
% he three note- |ssum$ banks in Hong Kong on Hong Kon% dollar savm s.account with deposit amount o 000.
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Default Investment Strategy ("DIS") is a ready-made investment arran ement mainly designed for those MPF scheme members who are not interested or do not wish to make
an investment choice, and is also available as an investment choice itself, for members who find it suitable for their own circumstances. Members who do not wish to choose an
investment option do not have to do so. For those members who do not make an investment choice, their future contributions and accrued benefits transferred from another
MPF scheme will be invested in accordance with the DIS.

DISis not a fund -itis a strategy that uses two constituent funds, i.e. the BEA (Industry Scheme) Core Accumulation Fund (the "Core Accumulation Fund") and BEA (Industry
Scheme) Age 65 Plus Fund (the " Age 65 Plus Fund") to automatrcally reduce the risk exposure as the member apXroaches retirement age. Core Accumulation Fund will invest
around 60% in higher risk assets (higher risk assets generally means equities or similar investments) whereas the Age 65 Plus Fund will invest around 20% in higher risk assets.
Switching of the existing accrued benefits among Core Accumulation Fund and Age 65 Plus Fund will be automatically carried out each year on a member's birthday from the
age of 50 to 64 and according to the allocation percentages as shown in the DIS de- rrskrng table.
To invest in DIS, member's instruction must be an instruction to invest 100% of: (A) existing accrued benefits and/or (B) future contributions and accrued benefits transferred
from another scheme in the DIS.

De-risking mechanism will not apéjly where the member chooses these constituent funds as standalone investments (rather than as part of the DIS). However, the funds with
same name under DIS and non-DIS have the same unit prices.

For further details, including the product features, de-risking mechanism and table, fees and charges investment rules and procedures, and the risk factors involved, please refer
to the MPF Scheme Brocar;jure of the BEA (MPF) |”QUSUE¥ Scheme,
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brief ex Ianatlon should be provided for any material difference between thelr return and that of the relevant

For the Core Accumulatlon Fund and Age 65 PIus und, a
recognised reference portfolio over anygeno of 1,5, 10 years and since launch as constituent funds of the DIS. Material difference means a d|fference in annualised
performance of a constituent fund of the DIS that exceeds (i) 2.5 percentage points either side of the annualised performance of the recognised reference portfolio where the
reporting date of the fund fact sheet falls on or before 30" June, 2019; an F 2.0 percentage points either side of the annualised performance of the recognised reference
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D ue to roundlng the total aIIocatlon may not add up to exactly 100%.
BRI ARG - D EEBEIRETFR 100%

e Fund Fact Sheet is publlshed on a quarterly basis. Members can obtain quarterly Fund Fact Sheet by visiting www.hkbea.com or by caIIlng the BEA (MPF) Hotline (Operated by

nk of East Asia (Trustees) Limited).
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nd performance is calculated in HK$ on NAV to NAV basis, with dividends reinvested.
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You may, at any time and without charge, request Bank of East Asia (Trustees) Limited ("BEA Trustees") to stop using your personal data for direct marketing purposes. To do so,
please send an ‘email to BEAMPF@hkbea com or send a written request to BEA Trustees' Individual Data Protection Officer by post to 32™ Floor, BEA Tower, Millennium City 5,
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(Operated by Bank of East Asia (Trustees) Limited)
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BEA - Fulfilling all your MPF needs gea (vpF) Hotline 221 1 ‘| 777

8 Kwun Ton Road Kowloon
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